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CHARTERED 1822 


THE FARMERS’ LOAN & TRUST 
COMPANY 


16, 18, 20 and 22 William Street 
475 Fifth Avenue, at 41st Street 
NEW YORK 


MANAGEMENT OF ESTATES 
CARE OF SECURITIES 
DOMESTIC AND FOREIGN BANKING 


OLD DPD IDI III I 


PLP LIS 
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HARVEY FIsK & SONS 
120:Broadway New York 


[INVESTMENT SECURITIES 


Members New York Stock Exchange 








FOREIGN EXCHANGE 
LETTERS OF CREDIT 
COMMERCIAL LETTERS 
ACCEPTANCES 


LONDON PARIS 


Member Federal Reserve System 
and New York Clearing House 





Established 1874. 


John L. Williams & Sons 
BANKERS 
RICHMOND, VA. 





Established 1810 
THE 
MECHANICS Anv METALS | 
NATIONAL BANK 
OF THE CITY OF NEW YORK | 


Capital, Surplus, Profits $26,500,000 
Deposits, March 31st, 1924 $258,000,000 


Foreign Exchange Trust Service 
Bond Department 





GARFIELD 


NATIONAL BANK 


23rd STREET, where 
FIFTH AVENUE 
Crosses Broadway 
Capital, - $1,000,000 Surplus, - $1,000,000 
A Bank for the Builders of Business 


U. S. 


GOVERNMENT 
OBLIGATIONS 


Wholesalers to Banks and Brokers 


CF Cuitps & Co. 


The Oldest House in America 
Specializin} Exclusively in 
Government Bonds 
NEW YORK-CHICAGO-ST.LOUIS-BALTIMORE 
CLEVELAND-CINCINNATF-BOSTON-DETROIT 
PITTSBURGH-MINNEAPOLIS-KANSAS CITY 











“CHARTER NO. 1” 


FirsT NATIONAL BANK 
PHILADELPHIA 





LIVINGSTON E. JONES, President 





The New York 
Trust Company 


Capital, Surplus & 
Undivided Profits 


$10.00 Per Year : ss pore Publahers 
Financial | S inancial | ‘Financial 





Harris, Forses & Co. 


Pine Street, Corner William 
NEW YORK 


54 Old Broad Street, London, E. C. 2 


HARRIS, FORBES & CO., 
BOSTON 
HARRIS TRUST & SAVINGS BANK 
CHICAGO 








Act as fiscal agents for munici- 
palities and corporations and 
deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 


Cable Address SABA, NEW YORK 





WHITE, WELD & CO. 


Underwrite and distribute 
investment issues. Act as 
fiscal agents for domestic 
and foreign corporations. 


CHICAGO 
“*Whiteweld’’ 


BOSTON NEW YORK 


Cable Address 





Epwarp B. SmitH & Co 


Members New York and Philadelphie 
Stock Exchanges 


Investment Securities 


PHILADELPHIA NEW YORK 


The Chase National Bank 
of the City of New York 


57 BROADWAY 














$27,500,000 


100 Broadway 
57th St. & Fifth Ave. 


40th St. & Madison Ave. 


Member Federal Reserve System and 


otf ) ee $20,000,000 
SURPLUS AND PROFITS. -_-_----- 24,071,647 
DEPOSITS (March 31, 1924)_.-.--. 424,613,202 
OFFICERS 
ALBERT H. WIGGIN, President 
Vice-Presidents 
| Samuel FH. Miller Henry Ollesheimer 
, Carl J. Schmidlapp Alfred C. Andrews 


Robert I. Barr 
Sherrill Smith 
Assistant Vice-Presidents 


| Reeve Schley 


tdwin A. -_ M. Hadden Howell 
lian E. Purdy Alfred W. Hudson 
| George H. Saylor George Hadden 
James L. Miller 
| Comptroller Cashier 
Thomas Ritchie William P. Holly 
DIRECTORS ; 
Henry W. Cannon Eugene V. R. Thayer 
Albert H. Wiggin Carl J. Schmidlapp 
J6in J. Mitchell Gerhard M. Dahl 
Guy E. Tripp Andrew Fletcher 
James N. Hilt Reeve Schley 
Daniel C. Jackling H. Wendell Endicott 
Charles M. Schwab William M. Wood 


Jeremiah Milbank 
Henry Ollesheimer 
Arthur G. Hoffman 


Samuel H. Miller 
Edward R. Tinker 
Edward T. Nichols 





N. Y. Clearing House Association 


Newcomb Carlton F. Edson White 
ick H. Ecker Alfred P. Sloan, Jr. 
ee Elisha Walker 
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» P. MORGAN & CO. | 


Wall Street, Corner of Broad 
NEW YORK | 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL &CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
14 Place Vendome 
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Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Oircular Letters for Travelers, available in all 
parts of the world. 


~ 


Investment Wouses and sJrawers of Foreign Exchange 
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| Maitland ,;Coppell& Co. 


62 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agente of Oorporations and negotiate and 


issue Loans. 


Bilis of Bochenm Tylege 
Letters of 


on 


The National Provincial & Union Bank of | 
England, Ltd., ndon, 


Messrs. Mallet Freres & Cie, Paris, 
an 
Principal Places in Mexico. 
Agents for the Bank of Australasia. 


hic Transfers, 
¢ 


TRAVELERS’ LETTERS OF CREDIT | 








BROWN BROTHERS & CO, 


Established 1818 


PBILADELPHIA NEW YORK 
ALEX. BROWN & SONS, 


Boston 
Baltimore 


Investment Securities 
Foreign Exchange 


Commercial Credits 
Travelers’ Credits 





BROWN, SHIPLEY & CO. 
LONDON 





T. Suffern Tailer James G. Wallace 


TAILER&g@ 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREFT 
NEW YORK 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 








Foreign Exchange, Letters of Credit 





HiDELBACH, ICKELHEIMER & CO. 


37 William Street 
MEMBERS N. Y. STOCK EXCHANGE 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


——= 


John Munroe & Co. 


100 BROADWAY NEW YORK 





Letters of Credit for Travelers 
Deposit Accounts 
Commercial Credits. Foreign Exchange 
Cable Transfers. 


MUNROE & CO., 


4 PAU 





SCHOLLE BROTHERS 


Five Nassau Street 
NEW YORK 


Bankers’ Acceptances 
Investment Securities 


United States Treasury 
Certificates of Indebtedness & Notes 








EQUIPMENT TRUST 
SECURITIES} 


FREEMAN & COMPANY 


34 PINE STREET NEW YORK 

















Lawrence Turnure & Co. 
64-66 Wall Street 
New York 


Investment securities bought and sold on com- 
mission. ‘Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections 
in and issue drafts and cable transfers onJabove 
countries. 

London Bankers: Midland Bank, Ltd. 
Paris Bankers: Banque de Paris et des Pays- 
Bas, Heine & Cie. 


pom Belmont & Co. 
45 CEDAR STREET, NEW YORK 
Members New York Stock Exchange 


ISSUE LETTERS OF CREDIT 


for Travelers 


Available in all parts of the world. 
Draw Bills of Exchange and make 
Cable Transfers. 


Execute orders for the purchase and sale of 
Bonds and Stocks in all markets. “ 





Granam. Parsons & Ca, 


435 CHESTNUT ST. 30 PINE ST. 
PHILADELPHIA NEW YORK 


Investment Securities 





Deal in and Purchase 
Issues of 


MUNICIPAL BONDS, 
BONDS AND NOTES 
of 
RAILROADS, UTILITIES AND 
INDUSTRIAL CORPORATIONS 
of 
ESTABLISHED VALUE 


Cable Address ‘‘Graco,’”’ Philadelphia. 







































LDL LS SR 


KIDDER, PEABODY & CO. 


115 =i St. 17 Wall St. 
BOSTON NEW YORK 


BRANCH OFFICES 
216 Berkeley St., Boston 
45 East 42nd St., New York 
10 Weybosset St., Providence, R. !. 


Commercial and Travellers 


| Letters of Credit 


on 


BARING BROTHERS & CO., LTD. 
LONDON 





| 
| 
| 
'J. & W. Seligman & Co. 


| Ne 54 Wall Street 
| NEW YORK 


Lendon Correspondents 
SELIGMAN BROTHERS 





LAZARD FRERES 


19 Nassau Street 
NEW YORK 


LAZARD FRBRES & CIE., Paris 
5 Rue Pillet -Will 


LAZARD BROS. & CO., Ltd., London 
11 Old Broad Street 











Lazard Brethers & Co. (Espana), Madrid 
Lazard Brothers & Co., Ltd., Antwerp 
Lazard Freres & Cie., Mayeace 
Foreign Exchange 
Securtites Bought and Sold on Commisston 

Letters of Credu 





Redmond & Co. 


New York Philadelphia 
Pittsburgh 


Baltimore Washington 


Investment Securities 


Members 
New York, Philadelphia and 
Pittsburgh Stock Exchanges 





HUTH & CO. 


30 Pine Street New York 


Sterling & Dollar Commereial Credits 
and 


Financing Importations of Produce, 





Correspondents of 


| FREDK HUTH & CO., London 








JUNE 28 1924.] 


THE CHRONICLE 


mm 





a 


Se 








~ + 


Lee, Higginson & Co. | 


Investment Bankers 
Boston 
New York Chicago 


Higginson & Co. 
80, Lombard St. 
London, E. C. 


Hornblower & Weeks 


42 BROADWAY, NEW YORK 





Investment Securities 


MEMBERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 


Direct wires to all principal markets 


New York 
Cleveland 
Poitland, Me. 


Established 1888 


Boston 
Detroit 


Chicago 
Providence 


PP PPP PPP IPL NLA LEAPED 
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GREEN, ELiS & ANDERSON 


MEMBERS 
NEW YORK STOCK EXCHANGE 


100 Broadway, New York 
Telephone Rector 1969 


PITTSBURGH, PA. 


Commonwealth Bldg. 


INVESTMENTS 


WILKES-BARRE, PA. 


Miners Bank Bldg. 














PARSLY BROS. & Co. 
BANKERS 


MEMBERS PHILADELPHIA STOCK EXCHANGE 


Investment 
Securities 


1421 CHESTNUT STREET 
PHILADELPHIA 





Marshall Field, Glore, Ward & Co. 


120 WEST ADAMS STREET 
CHICAGO 


38 WALL STREET 
NEW YORK 


Investment and Financial Bouses 


Goldman, Sachs & Co. 


| NEW YORK 

| CHICAGO BOSTON 
| 

'SAN FRANCISCO PHILADELPHIA 
‘ST. LOUIS SEATTLE 


Commercial Paper 
Investment Securities 
Commercial Credits & Foreign Exchange 
Travelers’ Letters of Credit 
available in all parts of the world. 





RAILWAY | 
EQUIPMENT BONDS 





EVANS, STILLMAN & CO. 


Members New York Stock Exchange | 


60 BROADWAY NEW YORK! 








SIMON BORG & CO. 


Members of New York Stock Exchange 
No. 46 Cedar Street New York 





HIGH-GRADE 
INVESTMENT SECURITIES 
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MILLETT, ROE & Co. 


INVESTMENT SECURITIES 


MEMBERS 
NEW YORK STOCK EXCHANGE 


52 WILLIAM ST. NEW YORK 








Bonds 
Short Term Notes 
Acceptances 


© ce ree ee 


Main Office: National City Bank Building 
Uptown Branch: 42nd St. and Madison Ave. 


Offices in 50 Cities. 





BERNHARD, SCHIFFER & C0, 


14 WALL STREET 
NEW YORK 


investment Securities 
Foreign Exchange 





Members New York Stock Exchange 





Underwriters Distributers 


Howe, Snow & Bertles 


Incorporated 


Investment Securities 


NEW YORK DETROIT 
GRAND RAPIDS CHICAGO 








‘A. T. HOLTZ & CO. 
| INVESTMENT 
| BONDS 


LA SALLE STREET 


39 SOUTH 
CHICAGO 


| 
| 


| 











Thayer, Baker & Co, 


INVESTMENT BANKERS 
COMMERCIAL TRUST BUILDING 


PHILADELPHIA 


Members of Philadelphia Stock Exchange 


Harrer & TURNER 


| 


| Investment Bankers 


Members Philadelphia Stock Exchange 
STOCK EXCHANGE BUILDING 


PHILADELPHIA 








Scranton 

















ROBINSON & CO. 


INVESTMENT SECURITIES 


26 EXCHANGE PLACE 
NEW YORK 


Branch Office 1 Park Place 


Members New York Stock Exchange 























ALDRED & CO. 


40 Wall Street 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electric 
Companies 








Chas. D. Barney & Co. 


Members New York Stock Exchange 
Members Philadelphia Stock Exchange 


Established 1873 
Investment Securities 


PHILADELPHIA 
1428 Walnut Street 


NEW YORK 
15 Broad Street 
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Inbestment an’ Financial Houses 
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AM KrdaLC, 


Established1865 
6 Nassau St., N.Y. Tel. Rector 2780 


Tax Exempt Guaranteed 


and Preferred Railroad 
and Telegraph Co. Stocks 


Ezempt from Normal Federal Income Taz 


Investment Bankers 
are offered 
Power and Light Securities 
issued by companies with long records 
of substantial earnings. 


'We extend the facilities of our organi- 
zation to those desiring detailed infor- 
mation or reports on any of the com- 








panies with which we are identified. 





RAILROAD 
EQUIPMENTS 


Inquiries Invited from Dealers 


STROUD & CO. 


Incorporated 
120 Broadway, New York 
1429 Walnut St., Philadelphia 





"ELECTRIC BOND AND SHARE CO. 


Paid up Capital and Surplus, 
($60,000,000) 


11 Broadway - - - New York | 


‘MUNICIPAL AND RAILROAD | 


BONDS | 











ROGER 8. WILLIAMS,JR.& @ 


67 WALL ST. NEW YORK CITY 


INVESTMENT BONDS 
WHOLESALE AND RETAIL 


Financial Readjustments, 
Consolidations, 
Reorganizations 


For Conservative Investment 


R. L. Day & Co. 


35 Congress St., Boston 


New York Correspondents 


REMICK, HODGES & CO. 














— 


LACEY SECURITIES CORPORATION 


Originators and Distribu- 
tors of Lumber and 
Pulp and Paper Securities 


$22 SOUTH MICHIGAN AVE., CHICAGO 


| 


PARKINSON & BURR 


| Members of the New York and 
Boston Stock Exchanges 


53 State Street BOSTON 








Roosevelt & Son, 


Founded 1797 


Seasoned 
Investments 


30 Pine Street 
New York 


BOISSEVAIN & CO. 
62 BROADWAY, NEW YORK 
Members of the New York Stock Exchange 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 


MESSRS. PIERSON & CO. 
Amsterdam, Holland. 




















| Merrill, Lynch & Co. 





FRAZIER & Go. 
Pennsylvania Municipal 
and 
Corporation Issues 


100 Broadway 
New York Philadelphia 


Washington, D. C, 





1433 Walnut St. 


Investment Securities 


(IVew York Stock Exchange 
Members; Chicago Stock Exchange 

Cleveland Stock Exchange 

Detroit Stock Exchange 





Branch Offices in Chicago, Detroit, 
Milwaukee, Denver and 
Los Angeles 


DDL LD LDLISI SILI SISOS SSS 





New York Offices 


Main Office-120 Broadway 
Uptown Office—11 East 43rd St. 














PERKINS & COMPARY, inc. 
Constructive Banking 
30 State St, Boston, Mass. 
Underuritings and 
Reorganiszations 


























[BERTRON, GRISCOM & CO. INC. 
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CHASE & COMPANY 
BONDS 


19 CONGRESS ST., BOSTON 


Members Boston Stock Exchange 





Specialists in 
NEW YORK STATE 
NEW YORK CITY 

FEDERAL FARM LOAN 


BONDS 


Members New York Stock Exchange 
14 WALL STREET NEW YORK 


J.R.SCHMELTZER&CO. 








Bands a3 Safe 


@s Our Cities 





St. Louis New York Chicago 
Cincinnati New Orleans 


Boston 











(SHANDLER & (SOMPANY 


{INCORPORATED 





Public Utility 
and 
Industrial Securities 


120 Broadway, New York 
Franklin Bank Bldg 


Be, 


Philadelphia 





_ DERIDDER, MASON & MINTON — 
| Investment Securities | 


| 24 Broad Street, New York 
Telephone Rector 6840 











INVESTMENT SECURITIES 


40 Wall Street 
NEW YORK 


Land Title Building 
PHILADELPHIA 
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Wood, Gundy 


and Company 
Incorporated 





Canadian Government 
and Corporation Bonds 


14 Wall Street 
New York 
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| ) 

} 

AEAMES8CO. | 
Establishec 

| Members esta Stock Exchange 


CANADIAN 


| Government. MunicipalsCorporation | 





} 
} 
| 
} 
} 


MONTREAL: TORONTO: CHICAGO 
VICTORIA.B.C. 















































URNETT, 
DORTEOUS 
&o 3 
Wanders Monten Stock Lachange 
17 St. John Street Montreal 
STOCK AND BOND BROKERS 









Canadian Bonds 


(aquiries Solicited—Offerings on request 
McLeopYounc WEIR 


Co. 
STMENT BANKERS 
3 JORDAN ST. TORCNTO 









| SECURITIES 


74 BROADWAY- NEW YORK | 


Canadian 


BANK OF MONTREAL 


Established over 100 Years 


ee $27,250,000.00 
Rest and Undivided 
ee a 27,909,582.14 


Total Assets in Excess of $650,000,000 


SIR VINCENT MEREDITH, Bart., President. 
SIR CHARLES GORDON, G.B.E., Vice-Pres. 


Head Office—Montreal 
SIR FREDERICK WILLIAMS-TAYLOR 
General Manager 
Branches and Agencies: 

Throughout Canada and Newfoundland. 

At London, England. 

In Paris, Bank of Montreal (France). 

In the United States—New York (64 Wall 
Street), Chicago, Spokane, San Francisco— 


British American Bank (owned and controlled 
by the Bank of Montreal). 


In Mexico—Mexico City, 
Puebla. 


West Indies, British Guiana and West 
Africa—The Colonial Bank (of London), (in 


which an interest is owned by the Bank of 
Montreal), 


R. A. DALY & CO. 


CANADIAN 
GOVERNMENT, MUNICIPAL 
AND CORPORATION BONDS 


Bank of Toronto Building 
TORONTO, ONT. 


Veracruz and 











GREENSHIELDS & COMPANY 


Montreal Toronto Ottawa 


Canadian Investment Securities 


GREENSHIELDS WILLS & CO., Incorp. 
Investment Securtttes 
100 Broadway, New York City 








CANADIAN 
INVESTMENT SECURITIES 
Offerings on Request 
Correspondence Invited 


McDonagh, Somers & Co. 


Dominion Bank Building 
TORONTO, CANADA, 














NESBITT. THOMSON 


8 COMPANY LIMITED 
anadian Municipal, Public Utility 
and Industrial bonds 


145 St. James St., Montreal 
Hamilton Toronto London, Ont., Winnipeg 





























Since 


1865 












of Cotton Facts. 






The cost is moderate. 






New York Address 














90 Pine Street and 186-138-140 Front Street 


The Acknowledged Authority 
on Cotton the W, 


Every week cotton merchants, brokers, planters, 
mill operators and agents, 
facturers, consult the ‘‘Chronicle’’ for an accurate resume 


orld Over 


bankers and textile manu- 


Keep your name before this influential class of 
people by advertising in the ‘‘Chronicle.” 


The results gratifying. 


Commercial & Financial Chronicle 


Telephones 
John 0614, John 0615, Jobn 6205 





THE CANADIAN BANE 
OF COMMERCE 


HEAD OFFICE. TORONTO 
PAID UP CAPITAL..-..........-- $30,000,000 
RUE cncnccccesevoseceoseced $20,000,06¢ 


President, Sir Edmund Walker, C.V.O., LL.D., D.O. 
General Manager, Sir John Aird. 
Assistant General Manager, H. V. F. Jones. 


New York Office, 16 Exchange Place 
git HOGA con,|4 
J. t: 
JOHN erananee — 
Buy and Sell Sterling and Continentai 


Exchange and Cable Transfers. Collections 
made at all points. 








Travelers’ Cheques and Letters of Oredit Issued: 
available in all parts of the world. 

Banking and Exchange business ef every @e 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, B. QO. 


BANKERS IN GREAT BRITAIN 
The Bank of England, 
The Bank of Scotland, 
Lloyd’s BanlL, Limited, 
The National Provincial & 
Union Bank of England Ltd. 





THE DOMINION BANK 


HEAD OFFICE, TORONTO 

Paid-Up Capital_.............-... $6,000,008 
Reserve Funds & Undivided Profits 17,825,008 
Total Assets__..........--------- 123,060,008 





Sir Edmund Osler. 
President 


Clarence A. Bogert. 
General Manager 





New York Agency, 85 Wall Street 
O. 8. Howard, Agunt 
London Branch, 83 King William St. 
8. L. Jones, Manager 


CANADIAN AND FOREIGN EXOHANGS 
BOUGHT AND 8sOLD 





TRAVELERS’ AND COMMEROIAL 
LETTERS OF ORFDIT 








22 Branches in South America 
1 Branch in Mexico 


10 Offices in Spain, France 
and England 


The Anglo-South American 
Bank, Limited 


New York Agency, 49 Broadway 
Capital and Reserves Over $60,000, 














Adrian H. Muller & Son 


AUCTIONEERS 


OFFICE No, 65 WILLIAM STREET 
Cerner Pine Street 


Regular Weekly Sales 


OF 


Stocks and Bonds 
EVERY WEDNESDAY 


Exchange Sales Rooms 
14-16 Vesey Street 
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Banque Nationale de Credit 


Capital (entirely | 


| a fre. 260,000,000 | 
0 Ee frs. 97,147,000 | 
Deposits __________frs. 2,705,271,000 | 


Head Office 
PARIS 


490 Branches in France 


GENERAL BANKING BUSINESS 





Australla and New Zealand 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817) 


Foreign 





The Union Discount edie of tain Limited, 


39, CORNHILL, LONDON, E.C. 3 
Cablegrams, ‘‘Udisco, London”’ 


Capital Authorized and Subscribed $10,000,000 
Paid up - . : $5,000,000 
Uncalled' - : - $5,000,000 

Reserve Fund - - . $6,250,000 

$5—£1. 





THE COMPANY DEALS IN APPROVED BANK AND MERCANTILE 
ACCEPTANCES AND TREASURY BILLS OF ANY MATURITY 


RECEIVES MONEY ON DEPOSIT 











BANK OF LIVERPOOL & MARTINS LIMITED, 


Head Office: 7, WATER STREET, LIVERPOOL. 
London Office: 68, LOMBARD STREET, LONDON, E.C. 3. 





Capital Subscribed 
Capital Paid Up 


Reserve Fund oy Surplus Profits . 
Deposits, etc., at 3ist December, 1923 ; 


£18,791,120 
2,348,890 
1,737,242 
64,637,818 





365 Branches and Sub-Branches 





All descriptions of Banking, Trustee & Foreign Exchange Business Transacted. 





FOR FOREIGN BANKS 


THE BANK IS PREPARED TO ACT AS AGENTS 


ON USUAL TERMS. 








Paid-up Capital___....._.___---_- ,000,000 
) Sa 19,600,000 
Reserve Liability of Proprietors... 80,000,000 
9,600,000 


Qggregate Assets 30th Sept. 1928 $320, 162,171 
OSCAR LINES, General Manager 


ob6BRANCHES and AGENOIES, in the Aus- 

States, New and, Fiji, Papua (New 

Guinea), and Londen. The Bank transacte every 

gescription of Australasian Banking Business. 
1 and other Produce Oredite arranged. 









Head Office London Office 
GEORGE STREET, 29, THREADNEEDLE 
SYDNEY STREET, E.C. 2 









THE UNION BANK OF AUSTRALIA, Limited 
Established 1837. Incorporated 1880. 
pital Apthorined and Issued ____ £9,000,000 










on es Prcnseetanmwene wis e oon’ see 
Bessrve Tan iicy ae anaes 
tors__.__. £6,000,000 





The Bank has 43 Branches in VIOTORIA, 42 
a NEW SOUTH WALES, 19in TEENSLAND 

in SOUTH AUSTRALIA, 2 WESTERN 
au STRALIA, 3 in ;TASMANIA as “6 in NEW 
GBALAND. Total 


Head Office: 71, Cornhill, Santa, &. €. 


Manager, W. J. — Art. 
Secretary. 







clntyre 





r.,W.A. Laing; 








International 


Banking Corporation 
60 Wall Street, New York City 













Capital and Surplus____U. S. $10,000,000 
Branches tn 





London San Francisco 
China, India, Japan, Java, Straits 
Settlements, Spain, Philippines. 
Panama and Santo Domingo 













HEAD OFFICE : 


NATIONAL PROVINCIAL BANK 


LIMITED. 
Established 1833. 


15, BISHOPSGATE, LONDON, ENGLAND. 








Subscribed Capital 
Paid Up Capital 
Reserve Fund - 





($5 — 21.) 


- $218,085,400 
- $47,397,080 
- $45,000,000 








Over 1,100 OFFICES 





in ENGLAND and WALES. 
The Agency of FOREIGN and COLONIAL BANKS undertaken, 


























NATIONAL BANK 
of EGYPT 








Head Office CAIRO 
FULLY PAID CAPITAL - £8,000,000 
RESERVE FUND £2,260,000 





LONDON AGENCY 
6 and 7, King William Street, E.C, 4 


Branches in ali the 
Principal Towns in 
EGYPT and the SUDAN 


















Besides— 











the enormous financial, 
the “Chronicle” covers a 
vast amount of economic 
news, interesting thou- 
sands of manufacturers, 
exporters and merchants. 











You can reach these in- 
fluentias people at a moder- 
ate cost through our adver- 
tising columns, 


















' ren 
| Paid 




















NATIONAL BANK OF INDIA, Limited 


Bankers to the Government in Kenya Colony 
and Uganda 
Head Office: 26, Bishopsgate, London, E, C. 
Branches in India, Burma, Ceylon, Kenya 
Colony and at Aden and Zanzibar. 


Subscribed Capital___-_--- £4,000,000 
Paid-Up Capital______---- £2,000,000 
Reserve Fund_________---- £2,750,000 


| The Bank conducts every description of banking 
and exchange business. 





‘Hong Kong & Shanghai 


BANKING CORPORATION 


Authorized Capital (Hongkong Cur- 
ic cslen incited tehsil aden aati hte H$50,000,.000 


in Sterling 
e Fund in Silver (Hongkong 
- — xs Boer tiey $25,500,000 
eserve Pro 
(Hongkong Ousrency).. Prictors $20,000,000 








BANCA 
COMMERCIALE 
ITALIANA 


Head Office: MILAN 
80 BRANCHES IN ITALY 





FOREIGN BRANCHES 
New York London Constantinople 
And several affiliations 
throughout the world. 


Authorized Capital Lire 400,000,000 


Paid in Lire 348,786,000 

Surplus . Lire 200,000,000 

New York Agency, 62-64 William St. 
PHONE - John 1000 


























Oo. DE O. HUGHES. Acting Agent, 
86 WALL STREET. NEW YORK 














The Mercantile Bank of India Ltd. 


Head Office 
15 Gracechurch St., London, E.C. 3 
Capital putherined Cebiapaaabwes £3,000,000 
Cente WO Wien cacanscvecmanceo 


£1,060,000 

Reserve Fund a Undivided Profits_ £1 *352, 105 

Branches in India, Burmah, Ceylon, Straite 

Settlements, Federated Malay States, China and 

Mauritius. New York correspondents, Bank of 
Montreal, 64 Wall 8t. 


English Scottish and Australian Bank. Ltd. 


Head Office: 6 Gracechurch St., London, E.C, 
and 333 Branches & Agencies in Australia 
Authorized Capital_..-...---- £3,000,000 0 96 
Paid-up Capita £1,500,000 0O : 





000 | Further Liability of Proprietors_ a ‘500,000 0 


Reserve fund 1,450,000 0 @ 
Remittances made by Telegraphic. Transfer, 
Bills Negotiated. or forwarded Collection. 
Banking and Exchange business every 
description transacted with Australa 

E. M. JANION. Manager. 
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COMMERCIAL BANK OF SCOTLAND Lid. 


Established 1810. 


Subscribed Capital______._._-- £5,500,000 
Paid up Capita!______..______- 1,750,000 
Reserve Fund_____._________-_- 1,700,000 


posits (Soteber Sist, 1935) - -86/508 000 

Hee Office, 14 George Stree., inburgh 

Alex. Robb, wh Mer. Magnus Irvine, Secretary. 
London Office, 62 Lombard Street. 


Glasgow Office, 113 Buchanan Street. 
388 Branches and Sub-Offices throughoutScotiand 


New York Agents: 
American Exchange National Bank 





lonian Bank, Limited 


Incorporated by Royal Charter. 


banking f. 
where it has been ed for 
years, and has Branches throughout the 


try. 
Also at  ~-pmeeaaen &c., in Egypt, and at 
Ocenstantinople 
Head Office: Basildon House, 


eergepe Street 
LONDON, E. C.gs. 


Offers every. 'acility for transactions 
- Greece, 





FOREIGN MONEY 


BOUGHT and SOLD 
HANDY and HARMAN 


Est. 1867 
62 CEDAR STREET 


Royal Bank of Scotland 


Incorporated by Royal Charter 1727. 


NEW YORK 





Capital (fully paid)__-_-____- _.... £2,500,000 
Rest and Undivided Profits_______ £2,225,961 
Deposits Oct. 1923 __.________-_-. £37,880,518 
Head Office - St. Andrew Square, Edinburgh 


General Manager: A. K. Wright, C.B.E.D.L. 
London City Office - 3 Bishopsgate, E.C. 2 
London-Drummonds Branch 

49 Charing Cross, S.W.I, 
Glasgow Office - - - + Exchange Square 


197 Branches Throughout Scotland. 
Every Description of British, Colonial and 
Foreign Banking Business Transacted. 
Correspondence Invited. 











AUGUSTA 


LAD AES 


JOHN W. DICKEY 


Augusta, Ga. 
Southern Securities 
@etablished 1886. 





WM. E. BUSH & CO. 


Augusta, Ga. 


SOUTHERN SECURITIES 
COTTON MILL STOCKS 








SPRINGFIELD, ett. 


tr 


SPRINGFIELD, ILLINOIS 


Specializing in 
ILLINOIS 
MUNICIPAL BONDS 








NORFOLK, VA. 
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MOTTU & CO. 


Established 1892 


Investment Bankers 


NORFOLK, VA 
Correspondents, Livingston & Co. 
NEW YORK 





ethane. Discs & Co. 








Bankers and Brokers Gutside New Dork 





Sa 
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PACIFIC COAST 





Government 


Corporation 


Municipal 


BONDS 
“California Issues a Specialty” 


San Francisco Leos Angeles 
Oakland Pasadena 


San Diege 
Hollywood 














Business Established 1884 


A. A. Housman & Co. 


11 WALL STREET, NEW YORK 








Members 
N. Y. Stock Exch. Los Angeles Stock Exch. 
San Francisco Stock & Bond Exchange 
and other leading Exchanges 


Private Wires to Branch Offices at 
San Francisco Los Angeles 
Portland, Ore. Seattle 


H Stocks - Bonds - Grain - Cotton 























We specialize in California 
Municipal & Corporation 


BONDS 


DRAKE, RILEY & THOMAS 


Van Nuys Bullding 
LOS ANGELES 


Santa Barbara 





Pasadena 





Quotations and Information 
on Pacific Coast Securities 


Established 1858 


SUTRO & CO. 


Member 
San Francisco Stock ond Bond he + sae 
San Francisco kland 
410 Montgomery St. Oakland. Bank Building 
Private Wire Service 12th and Broadway 


CHAPMAN DE WOLFE Co. 


351-353 Montgomery Stree 
SAN FRANCISCO, CALIF. 


Stocks and Bonds 
Information and Quotations on all Pacific 
Coast Securities 
Members San Francisco Stock & Bond Exchange 





PPL PALA. 


Pacific Coast Securities 


MUNICIPAL—CORPORATION 
BONDS 


WILLIAM R. STAATS CO, 


LOS ANGELES 
SAN FRANCISCO 
SAN DIEGO 


PASADENA 





J.R. MASON & CO. 


Underwriters and distributors of 
Federal Income Tax-Exempt 


Irrigation District Bonds 


10 years withoutloss or delay to any 
nvestor. Current yield 4.90% to 
6.25%. List on request 


Merchants Exchange, Sutter 6620, San Francisco 
SD 





cone 





DALLAS, TEXAS 





- PLL LLLP PILL 


BREG, GARRETT & CO; 


Municipal Bonds 
Farm and City Mortgages 
Texas and Oklahoma 


11-18 Magnolia Bldg. DALALS, TEXAS 





Texas Municipal Bonds 
and Warrants 


Distributors of Entire Issues 








We “solicit aut A, S inn 
banks and wae levestaen 
GEO. L. SIMPSON & co. 
DALLAS 
eee... mn 
- MARX & COMPANY 
BANKERS 


BIRMINGHAM, ALABAMA 


SOUTHERN MUNICIPAL AND 
CORPORATION BONDS 








MONTGOMERY, ALA. 


iB. OW. Strassburger . 


SOUTHERN INVESTMENT SECURITIES 
Montgomery, Ala. 














NORTH CAROLINA ty ae 
Wachovia Bank & Trust means 
BOND DEPARTMENT 
North Carolina State and, Municipal 


otes and nds 
Southern Corporation Securities 


Winston-Salem, N. C. 


Durfey & Marr 


RALEIGH, N. C. 


Southern 
Industrial Securities 


North Carolina’s Oldest 
Strictly Investment House 








NORTH CAROLINA 
Municipal Bonds and Notes 
Cotton Mill Preferred Stocks 


Purchase or sale of cotton mills negotiated 


AMERICAN TRUST COMPANY 


BOND DEPARTMENT 
CHARLOTTE NORTH CAROLINA 








NASHVILLE 
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American National 
Company 
NASHVILLE, TENN. 


Railroad and Corporation Securities 
Tennessee Municipal Bonds 





— 


CINCINNATI 


ern . 
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POOR & COMPANY 


MUNICIPAL BONDS 


320 Walnut Street 
CINCINNATI, OHIO 




















EDGAR FRIEDLANDER 


DEALER IN 
Cincinnnati Securities 
CINCINNATI OHIQ 
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120 Broadway, New York 


THEODORE L. BRONSON & Co. INC. 


Telephone, Rector 7580 





Murphy Varnish Preferred 
Central Power & Light 6s, 1946 
Georgia-Carolina Power 5s, 1952 


Safety Car Heating & Lighting Stock 





Baltimore, Ches. & Atl. Ry. 5s, ’34 
Second Ave. RR. Receivers!Ctfs. 
Ward Baking Co. 6s,"1937 








We have actual markets at ali times tn securittes local to New York and Brookiyn 


























Telephone 





Berdelle Brothers 


Rector Members New York Stock Exchange Pt 
3740 Public Utility Securities Reltenere 


100 @roadwau, 


Private Phones to 
Philadelphia 





New Work 





BIRMINGHAM ELECTRIC CO, 
f. 6°, due 1954 


ist Ref. 
CONSUMERS, ELEC, LT. & POWER CO. 
ist 5'% due 1936 


POWER & LIGHT CORP. 
Ref. 6°; due 1953 


e 
MISSISSIPPI RIVER POWER CO. 
Ist 5°; due 1951 


ILLNOIS 


1st 





SOUTH C anon A GAS & FLECTRIC CO, 
; due 1942 


ean 6°; due 1932 


TIDE WATER POWER CO. 
ist Ref. 6°; due 1942 


UNITED ont & POWER CO. 
1, due 1959 


UTAH Brin & POWER CO. 
Cons, 4% due 1930 




















WANTED 


Amer. Bosch Magneto 8s, 1936 
Appalachian Power Deb. 6s 
Columbia Phonograph Co. Stk. 
M. W. Kellogg 6s, 1938 

Oregon Electric 5s, 1933 
Solvay Coll. Ref. Dev. 514s, 1931 
Trinity Bldg. Corp. 514s, 1939 
23d St. Ry. Ref. Impt. 5s, 1962 
Two Rector Street 6s, 1935 


JOSEPH EGBERT 


8 Rector St., N. Y. Tel, Whitehall 8460 | 








Buff. & Susquehanna RR. Corp. | 


Preferred 
Buff. & Susquehanna RR. Corp. | 
Common 


EDWARD B.SMITH & CO. 


ESTABLISHED 1892 
dembers N. Y. Stock Exchange 


5 Nassau St., N. Y. Rector 7889 
GLOVER & MACGREGOR 


345 Fourth Ave., PITTSBURGH, Pa. 
Duquesne Light 7 

Gulf Oil tg 7“ 

U. S. Refractories 68, 1942 








Monon-West Penn 6s, 1928 





Lehigh Valley cons. 4s 
Baltimore & Ohio ref. 6s 
Wis. Cent., Sup. & Dul. 4s 
Dawson Ry. & Coal 5s 
St. Louis & Cairo Ist 4s 
Empire Refining Co. 6s, 1927 
Railroad Secur. Co. 4s, 1952 
M. K. T. all issues 


Battelle, Ludwig & Co. 


Members New York Stock Exchange 
26 Broad St., N. Y. *Phone Broad 7740 








Defiance 
Gas & Electric 
5s due 1942 


|CONOVER& PHILLIRS| 


141 Broadway. N. Y. Tel. Rector 2636 

















Mortgage Bond Co. 
Mechanics & Metals Nat. Bank 
U. S. Mortgage & Trust Co. 


FRANK J. M. DILLON 


71 Broadway NEW YORK, N. Y. 
Tel. 6460 Bowling Green 











McKINLEY 


Sixty Breadway, New York 





New York, Chicago & St. Louis 


Refunding 514s, 1947 


Members New York Stock Excha 


& MORRIS 


nge 
Tel. Bowling Green 2150 to 2157 


























STANDARD 
oO 
i 
L 
ISSUES 











CARL H.PFORZHEIMER & CO, 


Specialists in Standard Olli Securities 
25 Broad Street New York 
Phones: Broad 4860-1-2-3-4 












































We Buy 


ODD LOTS 
Municipal Bonds 
Ist Mtge. Real Estate 
Bonds 


WW. Beradermam Vo. 


60 Broadway NewYork 
Tel. Bowling Green [38345 


—— ee eee 
































Shaffer Oil & Refining 6s, 1929 
Western Ohio Railway Ss, 1921 
Roanoke Water Works Ist 6s, 1936 
Lexington Utilities 6s, A, 1929 


Fabian F. Levy 
213 South Broad St. 
PHILADELPHIA 
Bell Phone Locust 8310-11-12 












































Arizona Power 
6s 1947 




















Augusta-Aitken Ry. 
& Electric 


5s 1935 









































Charles E. Doyle & Co. 


BANK OF AMERICA BLDG. 44 WALL ST.,NY 
Telephone: John 4500<=1- 2-3-4353 























ST. LOUIS 


Alton Granite St. Louis Traction 5s, 1944 
E. St. Louis Pr. & Lt. 5s, 1940 

U. S. Public Service 6s, 1927, and 1947 
East St. Louis & Suburban 5s, 1932 
Texas Electric Ry. Deb. 6s, 1942 

St. Louis & Suburban Ry. Gen. 5s, 1923 
St. Louis Transit Co. 5s, 1924 

United Rys. of St. Louis, Bonds & Stocks 

















Illinois Pr. & Lt. 7% Preferred 
Wagner Electric Common and Preferred 


Wire us your orders. 





























MARK C. STEINBERG & CO. 


Members New York Stock Exchange 
Members St. Louis Stock Exchange 
300 N. Broadway, St. Louis, Mo. 
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UGAR, | 
ECURITIES |- 











ntral Aguirre Sugar 
Cuba Co. 
Caracas Sugar 
Fajardo Sugar 
Federal Sugar Refining 
Holly Sugar Pfd. 
National Sugar Refining 
New Niquero Sugar 
Savannah Sugar Refining 
Savannah Sugar Pfd. 
Sugar Est. of Oriente, Pfd. 
West India Sugar Finance, Pfd. 


Quotation Sheet Mailed 
weekly on request 


FARR & CO. 


Members 
New York Stock Exchange 
N. Y. Coffee & Sugar Exchange, Inc. 
90 Wall St., N. Y. Tel, John 6428 

















Western Electric Co. 5s, 1944 
Trumbull Pub. Serv. 6s, 1929 
Hearst Publication 614s, 1927 
Empire District Elec. 5s, 1949 
Potomac Pub. Serv. 7s, 1944 


Telephones (New York-Canal 2090 
\Boston-Main 7061 


KIMBALL, RUSSELL & CO. 


31 Milk St., Boston 














Arizona Power Pfd. 
California Ry. & Pr. Prior Pfd. 
Commonwealth Power Com. 
National Pr. & Lt. Com. 
United Gas & El. Com. & Pfd 


Western Power Com. 


KIELY & HORTON 


40 Wall St., New York 
Phones: John 6390-4151 














? WE OFFER—100 SHARES 


American Cyanamid Co. 


Preferred 
TO YIELD 8% 


Dividend requirements earned six times 
Circular on Request 


J.K.Rice,Jr.&Co. 


36 Wall St., New York Phones John 4000 to 4010 





























POTTER & COMPANY 


Members New York Siock Ezchange 
6 Nassau Street New York { 
Phone Rector 6540 
Specialists 
Bank and Insurance 
Company Stocks 


FRANK S.THOMAS, Mer.Bank Stock Dept 





Colorado Public Utility 
Securities 


All’ Issues of 


Colorado Power Co. 
Denver Gas & Elec. Light Co. 
Public Service of Colo. 
Southern Colorado Power Co. 
































Actively Traded in 





Pennsylvania Gen’! 414s, 1965 BOETTCHER. PORTER & COMPANY 
So. Pac. Frisco Term. 4s, 1950 INVESTMENT BANKERS 
L. & N.So. Ry. “Monon” Jt. 4s,’52 | 4 en tinieiaients Usa. Geen r 








GREENE & COOKE sk af 
50 Broad St., N. Y. Broad 4701 








Bangor Ry. & Elec. Bonds & Stocks 
Great Northern Paper Common 
Oxford Paper Bonds & Stocks 
Brown Company 6s, Any 

All Maine Securities 


BEYER & SMALL 


8 MIDDLE ST., PORTLAND, ME. 
Svecialists in Maine Securities 











Commonw’th Lt. & Pow. 6s, 1947 
Continental Gas & Elec. 6s, 1947 
Mobile Electric Pfd. 

Mount’n States Pow. Com. & Pfd. 
North. States Pow. Com. & Pfd. 
Oklahoma Gas & Elec. 74s, 1941 
Shaffer Oil & Refining 6s, 1929 | 
Standard Gas & Electric Pfd. 
Terinessee Power 5s, 1962 

United Light & Railway 5s, 1932 
Western States Gas & Elec. Pfd. 
Wisc.-Minn. Light & Power Pfd. 





Caldwell & Company 


SOUTHERN MUNICIPALS 


Cumberland Tel. & Telep. Ce. 58 

Nashville Chattanooga & St. Leuis Ry. 

Nashville & Deeatur Ry. 

Nashville Railway & Light Ce. Securities 
214 Union Street 


NASHVILLE, TENN. 











Foundation Preferred 

Eisemann Magneto Pfd. & Com. 
Rockwood Company 

R. E. Thompson Radio 


H'M.: Byllesby and Ca 





New York Chicago : 
111 Broadway 208 S.La Salle St. St. Louis Rocky Mtn. & Pac. 
Detroit Boston 
Dime Savge.Bk Bldg. 14 State Street C. H. HENSEL 
Private Wires to 26 Exchange Place New York 


Chicago and Boston 





"Phone Bowling Green 3710 


























} 
| 











Underlying 
Railroad 
Bonds 


WOOD, STRUTHERS & CO. 


& Nassau Street 
NEW YORK 














WHITEHOUSE & CO. 


Members New York Stock Exchange 
111 BROADWAY NEW YORK 


take pleasure in announcing that 
MR. JOHN W. JAMES 


is now associated with them in their 
Utility Bond and Stock Department. 


June 25, 1924. Telephone Rector 3380 
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Bowling Green 
e740 


WE DEAL IN 


F. J. LISMAN & CO. 


Members New York Stock Exchange 


20 EXCHANGE PLACE, NEW YORK 


Birmingham Water Works 6s, 1926 
Continental Gas & Electric 6s, 1947 
Galveston Houston & Henderson Ist 5s, 1933 


Northern Pacific Ry. 3s, 2047 
Northwestern Terminal Ist 5s, 1926 
Terminal RR. Association of St. Louis 4s, 1953 
United N. J. RR. & Canal 314s, 1951 
Wabash RR., all issues 


AND ABL RAILROAD AND FOREIGN SECURITIES 





- = 





Kentucky & Indiana Terminal 414s, 1961 
Lehigh Valley Coal 5s, all maturities 
Manhattan Ry. 2nd 4s, 2013 
New York & Harlem R. 3's, 2000 
New York Susq. & Western Genl. 5s, 1940 


Freeport (Ill.) Water 5s 

Great South Bay Water 5s, 1938 
Independence Water 6s 

Joplin Water 5s, 1940 

Leav. City & Ft. Leav. Water 4s 
Millbury Water 5s, 1935 

Omaha & Council Bluffs Ry. 5s 
Racine Water 5s, 1931 
Richmond Water & Light 5s, ’39 
St. Joseph Water 5s, 1941 
American Mason Safety Thread 
Corr Mfg. Co. stock 

Great Falls Mfg. Co. 

Iowa Light, Heat & Power pfd. 
Queens Run Refractories 
Springfield Railways pfd. 


H.C. SPILLER & CO. 


INCORPORATED 
17 Water St. 63 Wall St. 


Boston, 9, Mass. New York City 














Mountain Home Tel. 5s, 1938 
Des Moines Electric Ist 5s, 1938 
San Francisco Gas & Elec. 414s, 1933 
Sandiego Cons. Gas & Elec. Ist 5s, 1939 
Consolidation Elec. of Cal. 5s 1955 
Pacific Pr. & Lt. 5s. 1930 


Houston Gas & Fuel 5s 1932 


Rutter & Co 














I | 
Bull & Eldredge 


Members New York Stock Ezchange 
Tel. Rector 8460 








20 Broad St., N. Y. 


Missouri Pacific 5s, 1927 
Erie Railroad 5s, 1926 
Canadian Northern 5s, 1925 




































































14 Wall St. New York 
Telephone Rector 4391 
= ——— 
Hel Light & Rail 
” os, foos ew Montreal Tramway 5s, 1941 CALIFORNIA 
Galveston Houston Electric a cig > ha round 
ell Telephone of Canada 5s, ’25 
5s, 1954 C. N. R. 6Y%4s, 1946 Sutro Bros. & Co. 
Michigan Heat & Power rand Trunk Ry. 6s, 1936 — 
5s, 1935 eenton of Alberta 5s, 1948 a> Geenewey wa 
; ‘ uget Sound Tr., Lt. & Pr. Com. 
wits? ag Tenn. Elec. Lt. & Pr. 2nd Pref. Colla 1 Lo 
’ Appalachian Power Common Sh 2 i S vend 
o erm Securities 
KEANE, HIGBIE & CO. MILLER & COMPANY WELLINGTON BULL & €0.. Inc 
LS J 


Incorporated 


120 Broadway 


New York 120 Broadway, N. Y. 





Members N. Y. and Phfla. Stock Exchanges 
Phone 7600 Rector 
Montreal Toronto’ Baltimore and Ritahmond 





B 


120 Broadwa 


United States and Canadian 
Municipal Bonds 


BANDON: GORDO, 
’ WADDELL 


Ground Floor Singer Building 
Telephone: Rector 1540 


—_ 


Equitable Building, 120 Broadway 
Telephone Rector 6635-7 











eee) 





-— 














ew York 





60 Broadway, 








New York City 


American Surety 


TRIPP & ANDREWS 


111 Peart St., 
Hartford, Conn. 











PUBLIC UTILITY and 
INDUSTRIAL BONDS 


JNHAM éG 


Established 1911 


48 Exchange Place New York 























Chicago & North Western 6s 


GARDNER & CO. 


20 BROAD STREET, N. Y. 


Lake Sh. & Mich. Sou. Ist 314s Seaboard Air Line 1st 4s_1950 
Pacific of Missouri 2d 5s__1938 


Chic. St. Paul Minn. & Om. 5s Buff. Roch. & Pitts. 5s__ 1937 
Long Island 4s 
1 Illinois Central 4s 


Southbound Railroad 5s_1941 
Georgia & Ala. Term. 5s__ 1948 


Tel. Rector 7430 





S. W. Straus & Co. 
Prudence Bonds 
G. L. Miller & Co. 
American Bond & Mtg. Co. 


1ST MORTGAGE 


REAL ESTATE 
BONDS 


Bought—Sold— Quoted 


MAY & COMPANY 




















16 BROAD ST., NEW YORK Ff 

















Tei. Hanover 1709 
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Adirondack Power & Light Com. 
American Glue Co. Com. & Pfd. 
Canadian-Conn.Cotton Mills Pf. 
Dartmouth Mfg. Co. Com. 

Farr Alpaca Co. 

Great Falls Manufacturing Co. 
Hamilton Manufacturing Co. 
Naumkeag Steam Cotton Co. 
Sierra Pacific Electric Co. Com. 
Central Mexico Lt. & Pr. Pfd. 
Guanajuato Pr. & El. Com. & Pf. 


HOTCHKIN CO. 


53 State Street, Boston, Mass. 


Cable Address 
“Tockin”’ 


Telephone 
Main 0460 








We Specialize in 
Underlying Securities of 


American Water Works 
& Electric Company 
Inquiries Invited 


BILLO & HINRICHS 


87 Wall St., N. Y. Phone Hanover 6297 











Consolidated Gas Pfd. Stock 
Cont.G.&E. “Warrants” 


BOUGHT—SOLD—QUOTED 


JOSEPH GILMAN 


Investment Securities 


34 Pine St., N. Y Tel. John 3846 








OFFERINGS WANTED 


Public Service Corp. of N.J, 
Underlying Gas & Elec. Bonds 


OUTWATER & WELLS 


16 Exchange Place JERSEY CITY, N. J. 
‘Phone Montgomery 5488 














OFFERINGS WANTED. 


Portland Electric 5s, 1926 
Consolidated Electric 44s, 1925 
Portland Ltg. & Power 7s, 1931 
Cumberland Co. Pow. & Lt. 8s, 1926 


CHARLES H. GILMAN & CO. 


PORTLAND, MAINE 
Correspondents of Kidder, Peabody & Co. 





Lehigh Power Sec. Capital 
United Gas & Elec. Com. & Pfd. 
United Lt. & Pr. Class ‘“‘A’’ Com. 


SELLOWS & CRAIG 


PUBLIC UTILITY SECURITIES 
111 Broadway, N. Y. Tel. Rector, 3860 


RADING_DEPA 











- 
| 











Carers 








TRACTION 





2 Wall Street, New York 





TRS BSORCECOSCCOCCREOSRR CORRES R REED EE 


Bleecker Street & Fulton Ferry RR. Co. Stock 
Broadway & Seventh Avenue Railroad Co. Stock 
Christopher Street & Tenth St. RR. Co. Stock 
Coney Island & Brooklyn Railroad Co. Stock 
42nd Street & Grand Street Ferry RR. Co. Stock 
Nassau Electric Railroad Company Preferred 
Twenty-Third Street Railway Company Stock 


W™ Carnesic Ewen 


Tr aor, 


STOCKS 











Phones Rector 3273-4-5-6 











4 
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Rich & CLARK | 


Members New York Stock Exchange 


PEE PORE EREREREVECSEP ECE E ESTEE SE Sta | 











Superior California Farm Lands 6s 
Jacksonville Gas Co. 5s 
Wilkesbarre & Hazleton Rd. 5s 
Youngstown & Ohio Rd. 5s 
Buffalo Creek Coal & Coke pref. 
Birmingham Water Co. 5s 
Cleveland Discount Co. 6s 
Wisconsin River Power Co. 5s 
Continental Clay units. 


Water Company Securities 
Lumber Company Securities 
Irrigation Company Securities 


CHAS. A.DAY & CO. 


r A 
44BroadSt. NX. Tél. Broad 0518 


Sears Butiding, Boston 
PRIVATE WIRE TO BOSTON 


Lackawanna RR. of N.J.4% 
N. Y., Lack. & Western 5% 


Pitts.Ft.W. & Chic. 7% Pfd. 
Albany & Susquehanna 11% 


Adams & Peck 


20 Exchange Place New York 
| Telephone Bowling Green 5480 




















Guaranteed 
Stocks 












































Amer. Tel. & Tel. 514s, 1943 
Appalachian Power 5s, 1941 
Brooklyn Union Gas 5s, 1945 
Chicago & North West. 5s, 2037 
Consumers Power 5s, 1936 





Consumers Power 514s, 1954 
Great Northern 5s, 1973 
Memphis Pr. & Lt. 5s, 1948 
Nebraska Pr. 5s, 1949 

New York Central 5s, 2013 
Pacific Gas & Electric 514s, 1952 
St.L.SanFran.P.L.514s,’42(new) 
Southern Ry. 6s, 1956 

Syracuse Lighting 54s, 1954 
Tri-City Ry. & Light 5s, 1930 
Western Electric 5s, 1944 


NEWBORG & CO. 


Members New York Stock Exchange 


60 Broadway, New York 
Tel. Bowling Green 9231 


Private Wire to]St.' Louis 
Direct Telephone to} Boston 








Baltimore & Ohio 6s, 1929 
Lehigh Valley 6s, 1928 
Central of Georgia 6s, 1929 
Nickle Plate 2nd 6s, 1931 
Union Pacific 6s, 1928 
South. Pac. Conv. 4s, 1929 
Oregon Short Line 4s, 1929 
Union Pacific Conv. 4s, 1927 


L. M. PRINCE & CO. 


Members New York Stock Exchange 
20 Broad Street, N. Y. Tel. Rector 9830 














Georgia & Florida ist 5s, 1956 
Denver & Salt Lake 1st 5s, 1943 
Northwestern Terminal 5s, 1926 
O’Gara Coal 1st 5s, 1955 

Ala. Tenn. & Northern ,6s, 1948 
Boonville St. L. & So. 1st 5s, 1951 
Puget Sound Power ist 5s, 1933 
Joplin Union Depot ist 4)4s, 1940 


WOLFF & STANLEY 


Telephone Rector 2920 











Cuba Northern Ist 6s 
Wisconsin Cent. Ref. 4s 

K. C. Citn. & Springfield 5s 
St. Joseph & Grand Island 4s 
Bangor & Aroostook 4s 

N. Y. Penna. & Ohio 414s 
Wabash 2d 5s 

Long Island Deb. 5s, 1937 


Advance Rumely 6s 
Philadelphia Co. Stpd. 5s 
Consolidation Coal 414s 
Trinity Bldg. 514s 

Two Rector Street 6s 

Waterloo Cedar Falls & Nor. 5s 
Wm. Davies 6s 

Newport News & Hampton 5s 


Denver & Rio Grande West. new Nat’! Distillers Prod. new 


SAM’L GOLDSCHMIDT 








72 Trinity Place, N. Y. 











Phone 6380-1-2-3 Broad 


25 Broad Street 
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We suggest the purchase of tested 





RADIO CORP. 
WARE RADIO 


7 Pine Street 








Radio Securities 


Special Letter Discussing 


On Request 


LYNCH & McDERMOTT 


Telephone—Rector *7952 


DUBILIER 
HAZELTINE 


New York 














Consumers Power 51s, 1954 
Great Western Power 5s, 1946 
Houston Light & Power 5s, 1953 
Indiana General Serv. 5s, 1948 
New Orl. Pub. Service 414s, 1935 
Ohio Power 7s, 1951 

Pacific Gas & Electric 51s, 1952 
Pug. Sound Pr. & Lt. 514s, 1949 
Waterloo Ced. F. & Nor. 5s, 1940 
Wisconsin Elec. Power 5s, 1954 


CHASE & FALK 


59 Wall Street New York City 
Phone Bowling Green 0860 





WANTED 
UNDERLYIN«u BONDS 
O} 
CALIFORNIA PUBLIC UTILITY 
COMPANIES 


Martin Judge Jr., & Co. 


Members San Francisco Stock Exchange 
485 California Street 


SAN FRANCISCO 


Cedar Valley Electric Co. 6s, 1935 
United Public Utilities 6s, 1943 
Defiance Gas & Electric 5s, 1942 
Southern Cities Utilities Com. Stock 


A. P. BARRETT & CO. 


Members Baltimore Stock Exchange 


Telephone Charles & Lexington Sts. 
Plaza 1916 Baltimore, Md. 





Washington Ry. & Electric 4s, 1951 
Potomac Electric Power 7s, 1941 

Western Maryland Ry. Equip. 6s_ | 
Charles Warner Co. 7s, 1929 


PPL LDL ALLL PL LALLA 


= R.A. M.& CO. 
High Grade Rails 


Allegheny & Western__4% 
Lehigh Valley Annuity 444% 
Connect. Ry.(Pa.RR.)_4% 
Phila. & Balt. Central_4% 


1998 


1951 
1951 


Reed A. Morgan & Co. 


West End Trust Bldg., Philadelphia 
Members of the Philadelphia Stock Exch. 
Telephone— Rittenhouse 2131 























BOUGHT SOLD QUOTED 


Bonds and underlying company 
bonds of the following: 
American Electric Power Co. 
American Gas Company 
National Gas, Elec. Light & Pow. Ce. 
Central Indiana Power Co. 
Established 1865 


BIOREN & Co. 


410 Chestnut St., Philadelphia 
Members of New York and Philadelpbia 
Stock Exchanges 








UNITED GAS & ELEC. 
CORP. 


Killion, Watt & Co. 


WIDENER BUILDING, PHILADELPHIA 
Members Philadelphia Stock Exchange 











J.S. WILSON JR. & CO. | 


Members Baltimore & New York Stock Exchanges | 
Calvert Building Baltimore, Md. 
Phone Plaza 4820 





The Gruen Watch Company 
Preferred 


Common 


High Class Investments 


Westheimer & Company 


CINCINNATI, O. 





BALTIMORE, MD. 





A. E. LEWIS 


Municipal, Public Utility, Railroad and 
Corporation 


BONDS of the PACIFIC COAST 


Wire tnquiries and orders given prompt attention 
American Bank Bldg. SAN FRANCISCO 





United Rys. Co. of St. Louis 
All Issues 


STix & Co. 


SAINT LOUIS 
509 OLIVE ST. 




















sonal 





American Gas & 


American Power & Light Co. Com. 
Lehigh Power Sec. Corp. Capital 
Tennessee Elec. Power Corp. Com. 


United Gas & Elec. Corp. Com. 


McDoweEL_, Gips & HERDLING 
PUBLIC UTILITY SECURITIES 


ONE WALL STREET, NEW YORK 
TELEPHONE WHITEHALL 2160 


Electric Co. Com. 





Private Telephone to Boston 


Phila., Rittenhouse 2080 Pvt. Tel. to New York 














OFFERINGS WANTED 


Citizens St. RR. (Ind.) 5s, 1933 
Easton Con, Elec. 5s, 1949 

Ft.Wayne Van Wirt & Lima Tr.5s,1930 
Galveston-Houston Elec. 5s, 195 

Ind. Col, & East. 8s, 1926 Bds. & Ctfs. 
Jacksonville Gas 5s, 1942 

Marauette Co, Gas & Ill, 6s, 1930 
Montgomery Lt. & Ht, & Pr. 5s, 1943 
Roanoke Gas Light 5s, 1927 

San Antonio Trac. 5s, 1949 

Tulsa Corn. 5s, 1932 

Waterloo Cedar Falls & North. 5s, 1940 
Wilkes-Barre & Hazleton RR, 5s, 1951 
York Telephone 5s, 1929 


LILLEY, BLIZZARD & Co. 


MEMBERS PHILADELPHIA STOCK EXCHANGE 


Commercial Trust Bldg..Philadelphia 
PHILA:SPRUCE 9070 NEW YORK- WHITEHALL 1994 


























Home T. & T. C. (Spok.)_5s, 1936 
Duluth St. Ry. First_____5s, 1930 
California Northwest. Ry_5s, 1928 
Yadkin River Power__-__-_5s, 1941 
England Walton & Co-_-_-- 1942 
Locke Insulator__________7s, 1942 
Rome G., E. L. & P. 5s, 1931 & 1946 


SAMUEL McCREERY & CO. 


Members New York and Philadelphia 
Stock Exchanges 
Franklin Bank Building, Philadelphte 
Private Telephone to N. Y. & Baltimore 














Caro. Clinch. & Ohio Ist 5s, ’38 
Lake Erie & Western Ist 5s, 1937 
Lehigh Vall. Coal 5s (all matur’s) 
Wabash Ist 5s, 1939 

Wabash 5s, 1939 

Western ;Union 414s, 1950 


ARTHUR E. FRANK & CO. 


Members ef New Yerk Steck Exchange 
100 Broadway, N. Y. Tel. Rector 6300 
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Public Service Newark Term. 5s, 1955 
Lehigh & New England Ist 5s, 1945 
Pitts. C. C. & St. L. Cons. M. bonds. 
Penna. & N.Y. C. & RR. 4s, 44s & 5s 
Phila. & Reading Impt. 4s, 1947 
Phila. & Reading Cons. 4s, 1937 
Lehigh Valley Coal ist 4s & 5s, 1933 
Pitts. Besse. & L. Erie Cons. 5s, 1947 


Biddle & Henry 


104 South Fifth Street 
Philadelphia 
Private Wire to New Yerk. Call Canal 8437 





Lehigh Valley Coal Company | 
Ist & Refunding 5s 
1934-1974 


All Issues 


ARTHUR C. RICHARDS & CO. 


1524 CHESTNUT ST., PHILADELPHIA 
Tel. Spruce 10,011 
New York Phone—-Bowling Green 1229 


Georgia Lt., Pow. & Ry. Com. Stock 
Sierra Pacific Electric Com. Stock 
Chicago Aurora & Elgin Deb. 6s 


GEORGE N. FLEMING 


821 Lafayette Building Philadelphia 
Telephone Lombard 6414 








Phila. Sub’n Gas & El. Co. 6s, 43 
Metropolitan Power Co. 6s, 1953 
York Haven W. & P. Cons. 5s, 1957 
Penna. Lighting Co. Ist 5s, 1940 
E. G. Budd Ist 6s, 1932 

Keystone Power 6s & 614s, 1952 
Penna. Edison 5s, 1946 

















FOREIGN 


Argentine Govt. 4s & 5s 
Cuban Govt. Treasury Ss, 


Colombian Stlg. 6s, all issues 
Italian Govt. Cons. 5s, 1920 


111 Broadway, New York 





Private telephone con 


Kingdom of Noway 3s, 3%s, 6s 
Brazilian Govt. Stlg. 4s, 414s, 5s Republic of Costa Rica 5s, 1911 
1931 Sao Paulo 5s & 6s 

Uruguayan Govt. Stlg. 34s & 5s 
United Kingdom Int. 4s & 5s 


PYNCHON & CO. 


Members New York Stock Exchange. 


Phila. Phone Lombard 6521 Balt. Phone Plaza 0040 _ Phone Union 8600 


Chicago— Milwaukee—London—Liverpoo 
Private Wires to to Principal Markets we United late o aw Canada 
nections with Boston 


BONDS 


Telephone Rector 0970 


Moors & Cabot, 




















Columbia Steel Corp. 7s, 1942 
Flannery Bolt Co. 8s, 1936 
Follansbee Bros. Co. 7s, 1941 
Jones & Laughlin Steel Co. 5s, ’39 
Labelle Iron Works 5s, 1940 
Labelle Iron Works 6s, 1940 
Lackawanna Iron & Steel 5s, 1926 
Pittsb. Crucible Steel Ser. 5s, 1945 
Superior Steel Corp. 6s, 1938 








Union Steel Corp. 5s, 1952 
United States Steel Corp. 5s, 1951 
Wheeling Steel & Iron Ser. 6s, ’39 
Wheeling Steel Corp. 6s, 1926 
Westinghouse Machine Co. 6s, ’40 
Whitaker-Glessner Co. 5s, 1941 
Whitaker-Glessner Co. 6s, 1941 
Woodward Iron Co. 5s, 1942 
Weirton Steel Co. 6s, 1939 | 








J.4.G8OLMES & CO. 


Members New York and Pittsburgh Stock Exchanges 


120 Broadway, New York 


Union Bank Bldg., Pittsburgh 


Direct Private Wire Connection 





—= 











JOINT STOCK LAND BANK} 














Hydro-Electric Securities 


Joseph W. Gress & Co. 


1600 Walnut St. Philadelphia 
Cor;espondents of Aldred & Co. 























We specialize in 


BANK AND TRUST COMPANY 
STOCKS 


Barres & Lofland 


147 So. 4th St., Philadelphia, Pa. 
Tel. Lombard 41-72 





PARSLY BROS. & Go. Stocks and Bonds 
4481 Chestnut St. Philadelphia Nehemiah Friedman & Co. 
99 Broadway, NY. Dowling Green 2038| 
Specialists in 
Public Utility 

















Guaranteed Stocks 


Write for Quotation Sheets. 


Joseph Walker & Sons 


Members New York Stock Exchange 
61 Broadway New York 











City of Fort Worth, Texas 
Funding 87% 5% Bonds 


B. J. Van Inge Ingen & Co: 


46 Cedar Street 
New York 





Denver & Rio Grande 
Ref. 5s, C. D. 


Denver & Rio Grande 
Adj. 7s 


Denver & Rio Grande & W. 


Gen. Inc. 5s & Pfd. Stock 
When Issued 


Wm.C. Orton & Co. 


64 Wall St., N. Y. Tel. Hanover 9690-0607 




















WE SPECIALIZE IN 
Northern N. Y. Securities 


F.L.Carlisle & Co., Ine. 


49 Wall Street, New York Hanover 1573 





WE SPECIALIZE IN THE 
Bonds and Stocks 


of the 
Utica Gas & Electric Cc. 


and 


Consolidated Water Co. of Utica 


Mohawk Valley Investment Corp. 





UTICA NEW YORE 





CONTINENTAL GAS & ELEC 


Common Stock 











Wisc. Cent.-Sup. & Duluth 4s, ’ 
Virginian Railway 5s, 1962 


36 








A-H- NOLLMAN 


2 Rector St. Tei. Whitenall 8150 











CONSOLIDATED GAS 
Preferred 
Bought—Sold— Quoted 
D. F. BOOTHE 


16 Exchange Place NEW YORK 
Telephone Bowling Green 6356-6360 











Cent. Pac.-Thru. Short L. 4s, 1954 
Chicago & N. W. 314s, 1987 

Ala. & Vicksburg 5s, 1974 
Northern Pacific ref. 414s, 2047 
Elgin Joliet & Eastern 5s, 1941 





Vilas & Hickey 


Members New York Stock Exchange 
49 Wall St., New York 
Telephone Hanever 8061 


Pacific Gas & Elec. 5's, 1952 
Mountain Home Telephone 5s, ’38 
Sou. Calif. Edison 5)4s, 1944 
Dayton Power & Light 5s, 1941 
Nor. California Power 5s, 1948 
Appalachian Power 5s, 1941 

Texas Power & Light 5s, 1937 
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steady 


Denominations $1,000 to $50,000 


Frank 8. 


Louis R. 
Coleman duPont 
. Hamlin Childs 








Industrial Finance Corporation 


Established 1914) 
Collateral Trust Gold Notes 


Secured exclusively by 





Studebaker Dealer Notes and Acceptances 


Unusually safe margins established in our purchase and 
trustecing of two-name collateral securing these votes—plus 
unconditional endorsements of second names—account for the 

demand by Banks and ‘Trust Companies of the United 
States, eighteen of the largest of which each carry from $1,090.001 
to $2,000,000 as conservative, liquid investments. 
Payable at National City Bank, New York 
3 to 9 months maturities Attractive yield 


Capital, Surplus & Undivided Profits $5,500,000 
Pershing Square Building -New York 
Directors 
Bright T. S. Garnett Arthur J. 
> Brown E. Roland Harriman Fergus Keid 
L. Bushnell H. W. Jervey E. M 

Cheney Henry H. Kohn Wm. 8 

John ¥ Manson H. F. 


John Markle 


Craig Wm. Fellowes Morgan oS. & 


10-day option 


Morris 


Robinson 
Royster 
Stevenson 
Carll Tucker 
Williams 

















| 








To the Holders of Voting Trust Certificates 
representing Common Stock of 


International-Great Northern Railroad Company 


issued under Voting Trust Agreement dated November 1, 1922: 


Notice is hereby given that pursuant to the power conferred upon the under 
signed Voting Trustees by the above MA oting Trust Agreement, and to the cou 
sent of holders of Voting Trust Certifica , duly given, as required by said Voting 
Trust Agreement, said Voting T sare es “h ive sold and delivered to the New 
Orleans, Texas and Mexico Railway Company 74.991 shares of Common Stock 
of International-Great Northern Railroad Company, being all of the Common 
Stock of said Railroad Company deposited and held in trust by said Voting 
Trustees under said Voting Trust Agreement, and have received in payment 
therefor the sum of $31 per share The Voting Trustees have deducted and re 
tained the sum of $1 per share as and for the compensation allowed to them 
under said Voting Trust Agreement and deposited the remainder of the purchas« 
price, to wit, $30 per share, with the Guaranty Trust Company of New York 
for distribution among the holders of the Voting Trust Certificates, 


You are therefor advised that on and after June 24, 1924, the Giusranty 
Trust Company of New York will be prepared to make distribution to the holders 
of the Voting Trust Certificates of the sum of $30 for each share of common 
stock of International-Great Northern Railroad Company represented thereby, 
upon surrender of such Voting Trust Certificates, duly endorsed in blank for 
cancellation. Pro rata payment will be made to ho!dors of scrip Certificates. 

Dated, 1924. 


New York, June 23, 


WILLARD V. KING, 
JAMES SPEYER, 
FREDERICK STRAUSS, 


Voting Trustees of the Common Stock 
of International-Great Northern Rail 
road Company under Voting Trust 
Agreement dated November 1, 1922. 
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HARRIS, SMALL & Co. 


150 CONGRESS ST., W 
DETROIT 





Joel Stockard & Co., Inc. 


INVESTMENT BANKERS 


Municipal, Government & 
Corporation Bonds 
Members Detroit Stock Exchange 
Penobscot Bldg. - DETROIT - Cherry 2600 


WATLING, LERCHEN & COMPANY 


Michigan Municipal Bonds 
Local Corporation Bonds and Stock 


We Invite Inquiries 


DETROIT 
Members Detroit Stock Exchange 




















Members of Detroit Stock Exchange 


Charles A. Parcells & Co. 


INVESTMENT SECURITIES 
PENOBSCOT BUILDING, DETROIT, MICH, 


WHITTLESEY. 
McLEAN & CO. 





Municipal and Corporation Bonds 


Members Detroit Stock Exchange 
Penobscot Building DETROIT 





Livingstone, Higbie & Company 


Municipal & Corporation Bonds 


Dime Savings Bank Blidg., 
DETROIT 


| mi 


HAYDEN, VAN ATTER & CO. 














—————————————————— 

















NVESTMENT BONDS 


We deal in issues of the United States 
Government, Municipalities, Railroads, Public 
Utility and Industrial Corporations with 
established records of earnings. 


A. B. Leach & Co., Inc. 


Investment Securities 


62 Cedar St., New York 
Philadelphia 


Boston Cleveland 


105 So. La Salle St., Chicago 

















| 616 Lemcke Bidg. 























Investment Bonds ' 
Penobscot Building Grand Rapids Savings 
Detroit Bank Building 
Mich. Grand Rapids , 
7 INDIANAPOLIS ais 
Fletcher American Company 
Allied wi wie the 
Fletcher American National Bank 
INDIANAPOLIS 
Conducts a general Investment business 
Branches 
Chicago Detroit 
85 So. i “salle 2319 Dime a Building 
South Bend Louisville 


610 Citizens Bank Bldg. 511 Inter-Southern Bldg. 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
Cincinnati Detroit Chicago Milwaukee 


Investment Securities 
Municipal Bonds 


Indiana Corporation Securities 


‘THOMAS D. SHEERIN & CO. 





Indiana Municipal Bonds 
Corporation Bonds 


Fletcher Savings and 


Trust Building INDIANAPOLIS 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds and Stocks 


INDIANAPOLIS 
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enebaum S Sons 
estment Company $5,000,000 LOAN 





Sele tovsemeea Gas Wes | School District of Philadelphia 


S. E. Cor. LaSalle and Madison Sts. 
Safe First Mortgage | 
Real Estate Serial Bonds | I . 
Suitable Investments for Banks, Insur- 4 4% S e ri a | Go Id B Oo n ds 
ance Companies, Estates and Individuals 


Approved and Recommended by the Dated August 1, 1924 
OLDEST BANKING HOUSE IN CHICAGO 


Pennsylvania 


| —e = 


Free of All Tax, loclodine the Federal Income Tax 


Utiliti 
t ities |The bonds will be interchangeable, coupon or registered. 


|Registered bonds to be in denominations of $100 each or in multiples 




















One hundred thousand thereof. 
investors have purchased Coupon bonds to be issued only in denominations of $1,000, $10,000 and 
income-earning securities | $100,000 each. 
of strong public utilities | $260,000 of Loan will mature each year from February 1, 1935, to Febru- 
through our organization. ary 1, 1954. 
Interest payable February 1 and August 1 of each year. 
UTILITY SECURITIES Both the registered and coupon bonds of this loan shall be fully inter- 
changeable from registered to coupon bonds and from coupon to regis- 
COMPANY tered bonds. 
72 W. Adams St., Chicago, Ill. - 
6262 . 
ie de SEALED PROPOSALS 
will be received by William Dick, Secretary, in the office of The Board of Publie 
- Education, Keystone Building, 19th Street above Chestnut, Philadelphia, 
until 12 o’clock noon. 
Cammack & Company TUESDAY, JULY 15, 1924, 
Municipal and Corporation for five million dollars ($5,000,000) school loan on conditions as follows: 
Bonds FIVE MILLION DOLLARS ($5,000,000) SCHOOL LOAN 


for the purpose of raising the necessary funds for procuring sites and erecting 
89 So. La Salle St. buildings and additions for elementary and high schools in the School District of 
CHICAGO, ILLINOIS | Philadelphia, authorized by resolution of The Board of Public Education, School 
District of Philadelphia, sy a approved June 19, 1924. 

‘The said sum of five million dollars ($5,000,000) will bear interest at the rate 
A. O. Slaughter & Co. lof four and one-quarter per centum (444%) per annum. Interest payable semi- 
annually on the first days of February and August, the first payment of interest 





Members 
New York Stock Exchange 


Chicago Steck Exchange |to be made on the first day of February, 1925. Said loan an‘ interest thereon to 
Chicago Board of e | be payable free from all taxes. 
110 WEST MONROE STREET Proposals must be submitted upon blanks to be obtained from the 
CHICAGO, .ILL. undersigned. 


No bid will be considered unless accompanied by a certified check 
¢ \drawn to the order of the School District of Philadelphia, Pennsylvania, 
for two per centum (2° ) of the par value of the bonds bid for. 
GORRELL& CO. | Checks or certificates accompanying bids not accepted will be returned to the 
bidders within forty-eight hours after the opening of the bids. Deposits of suc- 
cessful bidders will be applied in partial payment of the amount of the loan awarded 
them. Interest at the rate of 2%% will be allowed on advance payment of suc- 
cessful bidders. 
1027 The Rookery + Chicago Settlement in full for the loan awarded must be made with the Secretary on or 
. 4 6before Thursday, July 31, 1924. 
——__—_—————— — Bids at less than par will not be considered. 
— The Board of Public Education reserves the right to reject any or all proposals 
| or to award any portion of the loan for which bids shall be received, as it may deem 
G AR ARD & CO ‘| best for the interest of the School District of Philadelphia. 
ant Being municipal bonds, certificates of the School District of Phila- 
Investment Securities '| delphia constitute legal investments for trust funds and estates. 
QY | | Bids may be made for “all or none’”’ or for any portion of the issue. 
| 
} 


elaetions me * Cheng | THE BOARD OF PUBLIC EDUCATION 
——— School District of Philadelphia, Pennsylvania 


CHRISTIAN & PARSONS CO. | WILLIAM DICK, Secretary. 


Collateral Loans ; SEE 
Investment Securities | 


miusux tiene | STATE BANK OF THE U.S.S.R. 


(Union of Socialist Soviet Re gurt b 
Formerly State Bank of the R.S.F.S 


We specialize in Munwipad Bonds Created by Decree of the Soviet Governmentlof on 12th, 1921. 


H. D. Fertows Gempany CAPITAL - 5,000,000 Chervonetz 


_— % 
29 S. LaSalle St., Chicago N. B.—1 chervonetz contains 119.4826 grains of pure gold and equals £1. 1s. 13d. or $5.14 


Head Office: NEGLINNY PROESD, 12, MOSCOW. 














Investment Securities 







































































dihnnainnnennnniene Se nnnnnicnaniinnenennnees BANKING BUSINESS OF EVERY DESCRIPTION TRANSACTED. 
Branches in Every Centre of European and Asiatic Russia. 
Blanchet, Thornburgh & Vandersall CORRESPONDENTS IN ALL PARTS OF THE WORLD. 
? 


! NEW YORK AGENTS—Guaranty Trust Company of New York. 
MUNICIPAL BONDS Equitable Trust Company of New York. Irving Bank-Columbia Trust 
; Company. Public National Bank of New York. The State Bank. 


SECOND NATIONAL BANK BLDu&., 
TOLEDO, OHIO 
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The Examination and Diagnosis of Business 
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RICHMOND DAYTON MILWAUKEE DENVER waco 
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Complete Analysis 











Complete Analysis in business is the same as 
examination and diagnosis in medicine. It is 
an expert study, in detail, of all operations in 
all departments of factory and office—buying, 
production, selling, accounting. 


Analysis proves whether the business is sick or 
well. If sick, it determines the weakness or ail- 
ment, making possible the prompt application 
of the proper remedy. 





Safe and steady progress, unrestrained by doubt 
or fear, is assured only when the enterprise is in 
a condition of proven health—when the execu- 
tive has a clear consciousness of strength, with 
the safe confidence and sane courage, inspired 
by facts. 


SONAR 
Tow 










For many years, it has been the privilege of 
Ernst & Ernst, a national organization, to serve 
firms nationwide in this fundamental work of 
the complete analysis. 













ERNST & ERNST 


AUDITS — SYSTEMS 
TAX SERVICE 


























NEW YORK CLEVELAND DETROIT MINNEAPOLIS LOS ANGELES . 
BUFFALO CINCINNATI GRAND RAPIDS ST. PAUL ATLANTA | 4 
ROCHESTER TOLEDO KALAMAZOO DAVENPORT NEW ORLEANS ; 
BOSTON COLUMBUS PITTSBURGH INDIANAPOLIS DALLAS } 4 
PROVIDENCE YOUNGSTOWN WHEELING sT. Louis HOUSTON i 
PHILADELPHIA AKRON ERIE KANSAS CITY FORT WORTH H | 
BALTIMORE CANTON CHICAGO OMAHA SAN ANTONIO 4 





LOUISVILLE 





SAN FRANCISCO 


TAX OFFICE: 910 To 918 MUNSEY BLDG., WASHINGTON, D. C, 
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CHICAGO 
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Hyney, Emerson & Co. 


MUNICIPAL & CORPORATION 
BONDS 


Specialists in Financing of 
Chicago and Middle-Western Industries 


89 South LaSalle Street, CHICAGO 
MILWAUKEE KALAMAZOO 
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EDGAR, RICKER & CO. 


East Water & Mason Ste., 
MILWAUKEE, WIS. 


Wanted 


EASTERN OREGON 
LIGHT & POWER COMPANY 


First 6s, due Oct. 1, 1929 










Second Ward Securities Co. 


Third and Cedar Sts. 
MILWAUKEE 









106 So. La Salle St. 
CHICAGO 









Specialists in 
Wisconsin Municipals 
and all 
High Grade Investments 








CLEVELAND 
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Listed - Unlisted - Inactive 
Stocks & Bonds 





ALBERT FOYER 
Leader News Bidg. CLEVELAND, O. 


a 
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A. E. MASTEN & CO. 


Established 1891 


New York Stock Exchange 
Members; Boston Stock Exchange 

Pittsburgh Stock Exchange 

Chicago Board of Trade 


Pittsburgh Securities a Specialty 
Listed and Unlisted Securities 

323 Fourth Ave., Pittsburgh, Pa. 

Branch Office ,Wheeling, W. Va. 














Lamborn, Hutchings & Co. 


7 Wall St., New York 





NORTH TEXAS ISSUES 


REAL ESTATE LOANS 


We solicit connections with institution: 
| and private individuals desiring first mort 
gage loans on city, farm and ranch propertiet 


STOCKS, BONDS, FUTURES at conservative values with interest at 72 


perannum  Aill services rendered, 


. ¥. Stock Exchange INVESTMENT SECURITIES COMPANY 
& A Oe ae a Ground Floor Neil P. Anderson Bldg. 
uo FORT WORTH, TEXAS 























AMERICAN MFG. CO. 


Oable: LEEGCAMP 


vi ee) ROPE & TWINE 


CONSULTING ENGINEER 


o the Cane Sugar Industry MANILLA, SISAL, JUTE 
nagement—Designs—Constructien. 


INVESTIGATIONS APPRAISALS REPORTS 

















ST. LOUIS 
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J. Herndon Smith Charles W. Moore 
William H. Burg 


SMITH, MOORE & CO. 
| INVESTMENT BONDS 
509 OLIVE ST., ST. LOUIS, MISSOURI 















POTTER, KAUFFMAN & C0. 


Investment Securities 
611 LOCUST ST. ST. LOUIS 
Member St, Louis Stock Exchange 

















PROVIDENCE 


me 








BODELL & CO. 


10 WEYBOSSET STREET 
PROVIDENCE 














Fer Financial Institutions Nebile and West Streets, Brooklyn, N.Y.City 
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PHILADELPHIA 


eee 





PLAID LPI ISO 


€.W. Clarks Zo. 


BANKERS 


321 Chestnut St., Philadelphia 
Established 1837 















Stock Exchanges 





BOLES & WESTWOOD 


Members Phila. Stock Exchange 
BONDS 


OF PROVEN 
VALUE AND 
| READILY SALABLE 


Land Title Bide. Philadelphia 


PHONE: LOCUST 4723 
Pa 























Pennsylvania Tax Free Bonde 


PAUL & CO. 


embers Philadelphia Stock Ezchange 


. Pennsylvania Building 
PHILADELPHIA 





——_}| 








WARREN A. TYSON & CO. 


Investment Bonds 


1427 Walnut Street 
PHILADELPHIA 

















SPARTANBURG, S&S. C. 


PIII DI eeereoeOmoeOEOEOOeOOOOO OOO oo3uoareVueaee ous eee eee 


A. M. LAW & CO., Inc. 
DEALERS IN 
Stocks and Bonds 


Southern Textiles a Specialty 
SPARTANBURG, S. C. 





= ee ———————— ES 


COLUMBUS, OHIO 


aeeeeeeeeeeeeseeeoeeee5eeoece ee eele_5oe eeu 


W. W. CARY & CO. 


Members Columbus Steck Exchange 


COLUMBUS SERVICE 


20 East Broad COLUMBUS, OHIC 








ATLANTA 


rrr eeeOeEeeEeeaeeoeeeeeeananV5uane<_a_—e eee 


THE ROBINSON-HUMPHREY CO. 


Established 1894 


MUNICIPAL AND CORPORATION 
BONDS 


ATLANTA GEORGIA 


STOCKS AND BONDS 


Bought and sold for eash, or carried on 
conservative terms. 


Inactive and unlisted securities. 
Inquiries invited. 


FINCH, WILSON & CO. 


Formerly Finch & Tarbell 
Members New York Stock Exchange. 
120 BROADWAY NEW YORK 











Members New York and Philadelphie | 


















Financial 





Dividends 


four times a year 


THE American Telephone and Tele- 
graph Company and its predecessor 
have paid dividends on its stock for 
over forty years. In each of these 






“The People’s 
Messenger” years there was earned not only the 
dividends paid but also a margin 
for safety. 


The regularity of these dividends de- 
pends in part upon the fact that 
telephone service is in constant 
demand. The interests of the 
American Telephone and Telegraph 
Company are nation-wide and the 
properties from which its earnings 
are derived have no idle periods. 
While telephone growth may be 
faster at one time than another, it 
never ceases. 


Dividend checks are mailed on the 
15th day of January, April, July 
and October. 


A. T. & T. stock pays dividends at the rate 
of $9 per share annually. It may be pur- 
chased in the open market to yield about 


5) 7%. Full information sent on request. 
% 
} 


BELL TELEPHONE 
SECURITIES CO. lic. 


D.F. Houston, President 
195 Broadway NEW YORK 
































$2,000,000 


Vanderbilt Avenue Building Corporation 
First Mortgage Leasehold 62% Sinking Fund Gold Bonds 


Definitive bonds of the above issue are now ready 
at the office of The Chase National Bank of the 
City of New York, 61 Broadway, New York City, 
for delivery against surrender of the Interim 
Receipts of Dillon, Read & Co. now outstanding. 


Dillon, Read & Co. 






































Bond ¢Salesmanship | 

“dhe Human Pg og Fg B APPRAISALS 
each, ¢: > cub om gy ee Zz Made p 
culass free. Published and for sale “by Qualified Engineers in All Lines 
Fregertcs Peirce & Ce. STANDARD APPRAISAL COMPANY 


60 Wall Street, New York 
207 so? Fifteenth]Street, Philadelphia 90 John Street New York 
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Real Estate Bonds 
Secured by 


First Mortgages on land and 
buildings in Chicago—High 
Grade Apartments, Retail 
Stores, Warehouses, and In- 
dustrial Properties. 

(Real Estate Loan Department) 


buys and 


CHICAGO 


CAPITAL AND SURPLUS 





SAFE INVESTMENTS 


Our Bond 
Department 


Corporation, Municipal and 
Building Bonds—Public serv- 
ice and Railroad Bonds. Circu- 


lars mailed upon request. 


CENTRAL [RUST 


COMPANY OF ILLINOIS 








sells Government, 


(Main Banking Floor ) 


7 
CHARTER MEMBER 
FEDERAL RESERVE BANK 


















































$7,000,000 OF CHICAGO 
€ 
= ae eapeemnereereengeares= | Dibidends 
PACIFIC GAS AND ELECTRIC CO. 2 
—_ DIVIDEND NOTICE _ ain Public Service Corporation 
: ivi | of New Jerse 
Growth of Business—10 yrs. Common Stock Dividend No. 34 | - y 
of regular quarterly alae me of er — | Dividend No. 68 on Common Stock 
Year Gross Net share upon the common capital stock of this | Dividend No. 22 on 8% Cumulative 
compiny will be paid on July 15, 1924 to | . 70 
1914 $17, 100,000 $8, 1 87,000 shareholders of record at the close of business | Preferred Stock 
5 ne 30, 1924. Dividend No. 6 % 
1915 18,778,000 9,573,000 ete Rovate . Year Ended 4 Mos. Ended | pin et Em? Th pyeaa 
1916 18,941 ,000 9,383,009 ; BS Doe. 31,1923 Aprii 39, 1924 The Board of Directors of Public Service Cor- 
514 000 Gross earnings $39,971,743 $14,751,173 poration of New Jersey has decloned Jividend 
1917 20,119,000 8,514, Net after taxes, ete. 16,478,332 5,667,858 at the rate of 8% per mga 8% Cuma. 
1918 22,870,000 9,840,000 yo et al eee lative Preferred Stoc k, being $2 per share; at the 
(1919 26,310,000 10,061,000 | and deprecation 3,652,448 1,293,119 Prebrered Weck, bole #0 ner tae ee 
a be. " Stock, bei : r share; 
1920 34,986,000 11,528,000 proceeded | | per share on the non, par value Common Stock 
. } o ie arter ending June , . Divi- 
1921 37,510,000 13,231,000 | commeseutetanding 2.850471 950,157 dends are payable June 30, 1924, to stock- 
97 & i ‘hes 97 ; x0lders of record June 13, 1924. 
1922 39, 205,000 15,7 88,000 sl + pil shiien dl ined so . os T. W. Van Middlesworth, Treasurer 
11923 39,972,000 16,478,000 | Ssetersterecfecm. siars = | - RAILWAYS COMPANY 
ase @ , Ys > if | WEST PENN : 
Increase $27 872,900 $8,291,000 | San Francisco =A. -F. HoCKENBEAMER New York, N. Y., June 25, 1924. 
years California Vice-President and ‘1 r asure The Board of Directors of West Penn Rail- 
> ‘iain os : : : es See ee | ways Company has to-day declared quarterly 
Listed on New York, San Francisco and other Stock caw dividend No. 29 of one and one-half (144%) per 
Yield at present market price approximately 82 % |cent., upon the 6% Cumulative Preferred Stock 
aa | of the Company for the quarter ending September 








NOTICE OF LIQUIDATION. 





The First National Bank of Newton Fails, 
‘ocated at Newton Falls in the State of Ohio, 
is closing its affairs. All noteholders and other 
creditors of the Association are therefore hereby 
notified to present their notes and other claims 


for payment. 
HENRY HERBERT, President. 
Dated April 19th, 1924. 





HADDON HEIGHTS NATIONAL BANK. 

The Haddon Heights National Bank located 
at Haddon Heights in the State of New Jersey 
is closing its affairs. All note holders and other 
creditors of the association are therefore hereby 
notified to present the notes and other claims for 


ent. 
— W. M. NASH, Cashier. 
Dated May ist, 1924. 








Dibidends 


THE PEOPLES GAS LIGHT & COKE CO. 
(of Chicago) 

Notice is hereby given that a dividend of One 
and Three-Quarters Per Cent (1% %) has been 
declared on the capital stock of the Company, 
payable July 17th, 1924, to stockholders of 
record at the close of business on July 3rd, 1924. 

A. L. TOSSELL, Secretary. 














AMERICAN WATER WORKS & ELECTRIC 
COMPANY, INC. 

The regular quarterly dividend of 1%% 
the Seven Per Cent Cumulative First Preferred 
Stock of this Company for the quarter ending 
July 27 has been declared payable August 15, 
1924, to stockholders of record at the close of 
business August 1, 1924. 

_A dividend of 144% has been declared on the 
Six Per Cent Participating Preferred Stock of the 
Company, payable August 15, 1924, to stock- 
holders of record at the close of business August 1, 

24. Ww. DUNBAR, Secretary. 

The Voting Trust created by the Voting Trust 
Agreement dated April 27, 1914, extended by 
agreement dated April 27, 1919, expired by 
limitation April 27, 1924. The dividend payable 
to the Voting Trustees in respect to any stock 
remaining in their names on August 2, 1924, will 
be paid to the Bankers Trust Company for the 
account of holders of Voting Trust Certificates of 
record at the close of business August Ist, and 
will be paid to such holders, or upon their order, 
upon surrender of the Voting Trust Certificates 


in exchange for stock certificates. The transfer | 


books of the Votin 


Trustees were closed at the 
close of business 


ay 5th, and will not be re- 


opened. 
BANKERS TRUST COMPANY, 
Agent for the Voting Trustees. 
By: H. B. WA Assistant Secretary. 


TT, 
New York City, June 25, 1924. 


on | 
























115, 1924, payable on September 15, 1924, to 
stockholders of record at the close of business on 
| September 1, 1924. 

meee . Cc. C. McBRIDE, Treasurer. 


WEST PENN POWER COMPANY. 

New York, N. Y., June 25, 1924. 
The Board of Directors of West Penn Power 
| Company has to-day declared quarterly dividend 
| No. 34 of one and three-fourths (1%4 %) per cent., 
| payable on the 7% Cumulative Preferred Stock 
of the Company, on August 1, 1924, to stock- 
| holders of record at the close of business on July 
115, 1924, being for the quarter ending July 31, 
| 1924. Cc. C. McBRIDE, Treasurer. 


HE WEST PENN COMPANY. 

be New York, N. Y., June 25, 1924. 
The Board of Directors of The West Penn 
Company has to-day declared dividend No. 50 
of one and one-half (144%) per cent., for the 
quarter ending June 30, 1924, payable on the 6% 
Cumulative Preferred Capital Stock of the Com- 
pany, on A t 3 24, - Se of 

he close of business on August 1, . 

os Cc. C. McBRIDE, Treasurer. 


WESTERN POWER CORPORATION 
The Board of Directors declared a quarterly 
| dividend of one and three-quarters per cent on 
| the preferred stock for the quarter ending June 

30th, 1924, payable July 15th, 1924 to preferred 
stockholders of record at the close of business 
' June h, 1924. . 

_ F. M. TOMPKINS, Treasurer. 
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WINSLOW, LANIER&CO. 


59 CEDAR STREET 
NEW YORK ? 
iiesterates.a sarees, axe\l| The Farmers’ Loan and Trust 


OFFICE DURING THE MONTH OF 
JULY, 1924 


JULY 1, 1924. 
\ Cleveland & Pittsburgh Railroad Co. General ompany 


Mortgage 4'%s 
Cleveland & Mahoning Valley Railroad Co. 








PRALPLPLLD ALLS 











XN r 4 i 
Eg ALK Co. 16, 18, 20 and 22 WILLIAM STREET 
Ist Mortgage 5% Registered Bonds. A 
Grand Rapids and [Indiana Railway Co. Ist New York City 


Mortgage Ext. 3's and 4's. 
Indianapolis, Ind., City of. 
Indianapolis, Ind., School Bonds. 
Jekyl Island Club, Ist Mtge. 44s. 
Muske on, Grand Rapids & Indiana Ist 5s. 
Marion County. Ind.. Bridge Bonds. 





erthere, Pacific ‘Ferminal Co. of Oregon Coupons and dividends due in July are payable at 
Ss Ss. 
ag Bm of, Constitutional & this office on and after July 1, 1924, as follows: 


Niagara Falls Water Works Ist 5s. 

Niagara Falls Power Co. 1st 5s. 

Pittsburgh. Ft. Wayne & Chicago Ry. Co. 
Common & Special Stock. 144% Div. 

Traverse City R. R. Co. 1st 3s. 

: JULY 8, 1924. 

Pittsburgh. Ft Wayne & Chicago Ry. Co. 

Preferred & Original Stock, 1% % Div. 


The Baltimore & Ohio Railroad Co. 


OFFICE OF THE SECRETARY. 








Alabama Great Southern Railroad | Rutsen Estate, Inc. 

Company Santa Lucia Company 
Athens Railway & Electric Co. | Sharon Railway Company 
Butler Water Company Southern Public Utilities Company 


: : St. Louis & Cairo Railroad Co. 
Cedar Rapids, lowa, City of, Re- St. Stephens Protestent Episcopal 


Baltimore, Md., June 25, 1924. . 
‘ The Board of Directors this day declared funding Bonds Church (Reg. int.). 
or the three months ending June 30, 1924, from ‘ * 
the net earnings of the Company a dividend of Central Brewing Company Simons, Ernest, Mfg. Company. 


one (1) per cent on the Preferred Stock of the||| Chattanooga City Water Company | Sleepy Hollow Country Club 
Company, payable September 2, 1924, to the | 


stockholders of record at the close of business Chicago St. Paul Minn. & Omaha Spokane United Railways. 


on, July SS) gene Cara Ry. Co., Eauipment Acreoment, Third Avenue Railroad Co., 5% 

h Board also declared from th irplu J ‘ Union De ot Com an Colum- 

earnings of the Company a dividend of one and | Series ‘‘B.”’ P pany, 

one-quarter (1'4) per cent on the Common | bus, Ohio 

Stock of the Company. payable September 2, Clyde Water Supply Co., Ref. 48 Uni Utiliti Cc 

1924, to the stockholders of record at the close re ial Cable C nion ilities ompany 7 

of business on July 19, 1924. OmmMereras Valle Vempany United Rys. Co. of St. Louis (War- 
me a OO! ces ary. | Constitution PublishingCompany| _ rants from Certfs. of Deposits) 

- | Cowlitz Lumber Company Universal Winding Co. 


SOUTHERN RAIL WAY COMPANY Warren Water Company (Issue of 








New York, June 12,1924. | Dayton Union Railway Company July 1, 1897) 
PREFERRED STOCK Bact Gocenwich Water Sena usy 2» 

A quarterly dividend of one and one-quarter | e PP!Y| Warren Water Company (Issue of 
tin nt (14% %) on the Preferred Se oes | Co., Ist Mtge. July 1, 1908) 
tailway Compa I t ( n declare« ° 4 
eavener on uly 15, 1924 rang th BR rege | East Greenwich Water Supply| Washington Water Power Com- 
record at the close of business June 25, 1924. Co., 2d Mtge. pany, (1st Refunding) 

A, sania eames of tae a one-quarter | East St. Louis & Interurban Wa- Washington Water Power Com- 
yor ane (1% eee ee Seen ter Co. ( %). pany (Consol. Mtge. & Collat- 
tailway Company has this day been declarec S 
payable on August 1, 1924. to stockholders of East St. Louis & Interurban Wa- ce sve) c 
record at the close of business July 10, 1924. ter Co. (67 3 ooawar ron ompany 

C. E. A. McCARTHY, Secretary. Ell h Cc 7 Cc een 

. Po ogee, 8 r ieri m n July 2n 1924. 
_ SEABOARD AIR LINE RAILWAY | wees ee | eee ge he 
Five Per Cent Adjustment Mortgage Gold | Hampshire Southern R.R. Co. East St. Louis & Granite ity 

onds . 
rajh installment of interest on Seaboard Air Line Iowa City Water Company Water Co. 
tailway Adjustment Bonds amounting to 24% | ° ° ° 
$25.00), represented by February 1. 1922.||| Mobile Light & Railroad Company July 15th, 1924. 
coupons, Nos. 47 and 48, for $12.50 each, has : : . = = 
been declared and will be paid on and after Mobile & Ohio Railroad Company Minneapolis, Lyndale & Minne- 
August é; 1924. at the office of The New York Extension lst Mortgage tonka Ry. Co. and Minneapolis 
rust ompany, o 0 jroadway NeW | - - 
York, N. Y National Starch Company Street Railway Co. 
EABO ) 2 LINE I WAY CO. F f 

eae, Re , ee as NUTT. New Castle & Shenango Valley St. Paul City Railway Company 
; ; V ep not vt nt & Treasurer. | R. R. Co. Union Free School District No. 1, 
New York, June 24, 1924. Ol Cit ‘oN Y Town of Pelham, N. . 

| ean, City o ~ - 
THE KANSAS CITY SOUTHERN | . Andy ’ 
os sicaen RAIL\ WAY COMP .F A NY. ieee | Piedmont & Northern Railway Co. July 20th, 1924. 
No. 25 Broac t ew Yor une 16. 4. m 
A quarterly dividend of ONE (1) PER CENT | Portsmouth & Suffolk Water Co. |' Pekin Water Works Company 


has this day been declared upon the Preferred 
Stock of this Company, from net income of the 
current fiscal year, payable July 15, 1924, to 
stockholders of record at 3:00 o'clock P. M., I ota 

| June 30, 1924 Dividends 
Checks in payment thereof will be mailed to | 
stockholders at the addresses last furnished the 
































! 
P 
Transfer Agent. July ist, 1924. United States Tobacco Co., suc- 
G. C. HAND, Secretary. ‘ s i 
SPOR OD | Duluth Superior Traction Co., + easrileng Weyman Bruton Co., 
LOCKWOOD, GREENE & CO., MANAGERS | Preferred ‘ ‘ ; P ° 
oston, Mass. Twin City Rapid Transit Co., 
PREFERRED DIVIDEND . ‘ 
pire UMMON DIVIDEND, | Ernest Simons Manufacturing . sage ees T nC 
The Jirectors of Winnsboro Mills have win i api ransl oO. 
declared a quarterly dividend of 1%4°% on the Co., Preferred. Pref ty, P ; 
Preferred Begex. payaise on oa se" at the referred. 
office of the Transfer Agents, The New England 1 “ 
Trust Company, Boston, Mass., and a quarterly United States Tobacco Co., ous Zt July 5th, 1924. 
dividend of 2°; on the Common Stock, payable cessor to Weyman Bruton Co., Detroit, Hillsdale & Southwestern 
on July 1, 1924, at the office of the Company, 
24 Federal Street, Boston, Mass., to stockholders Preferred. ' Railroad Company 
of record at the close of business June 24, 1924. 
NNSBORO MILLS 
HENRY MO EVERETT, JR., Treasurer. 
LOCKWOOD, GREENE & CO MANAGERS 
. ANAGE 
Boston, Mass. , ALLIED CHEMICAL & DYE CORPORATION AMERICAN CAN COMPANY 
big Ab toe A a cnaeeat 4 7 i ys eh “se Van” A terly Sena of aan tt and one-quarter 
the tstz i -apital st f The Lawt ew Yor quarter 
Mille Tasnetaiies. bea’ Gaen go BS yy eapelie June 24, 1924. per cent has been declared on the Common Stock 


June 30, 1924, at the Transfer Agents, The The Board of Directors has this day declared | of this Company, payable August 15, 1924, to 
Old Colony Trust Company, Beaten. Mass. to | quarterly dividend No. 14 of One Dollar ($1.00) | Stockholders of record at the close of business 
stockholders of record at the close of business | per share on the common stock of this Company, | July 31, 1924. Transfer Books will remain open. 





June 24, 1924. payable August 1, 1924, to common stockholders | Checks ‘mailed. 

WTON MILLS CORPOR I of record at the close of business July 15, 1924. mB. H. ISMON, 
oe on S. HAROLD GREENE, hell - i Vv. D. CRISP, Secretary. Secretary & Treasuer. 
INTERNATIONAL. | PAPER COMPANY. INDIANA PIPE LINE COMPANY 

w York, June 25, 1924. 26 Broadwa Memphis Power & Light Company 


The Board of m....4 have declared a regular New York, June 28, 1924. Preferred Stock Div iden f $1.75 
uarterly dividend of one and one-half per cent A dividend of Two Dollars ($2.00) per share The regular quarterly ot A hd d 
4% )°on the preferred capital stock of this | has been declared on the Capital Stock of this| share on the Pr eferred ~~ A A k. Rime yg 

ny, payable July 15th, P1924. to preferred |Company, payable August 15, 1924 to stock-| Power & Light Company th kholders of 
stockho iders of record at the close of business | holders of record at the close of business July | payment on July 1, 1924, to : e in 1924 
July 7th, 1924. 18, 1924. record at the close of business June 1, 1924. 
OWEN SHEPHERD, Treasurer. J. R. FAST, Sec etary. A. © ae. 
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Coupons from the following Bonds are payable at 


KOUNTZE BROTHERS 


141 Broadway, New York City, on July 1, 1924 


ARIZONA— 
COCHISE CO. SCHOOL DISTRIOTS 
FLAGSTAFF, TOWN OF 
GLENDALE, TOWN OF 
HOLBROOK TOWN OF 
MIAMI, TOWN 
PHOENIX CITY, ROAD 5s 
PIMA CO. 
PINAL CO. ROAD, BRIDGE & 8. D'S 
PRESCOTT, CITY OF—Due fifteenth 
SOMERTON. TOWN OF 
TUOSON, OITY 
YAVAPAI CO. & SCHOOL DISTRIOTS 


CALIFORNIA— 
BEAUMONT CITY OF 
LOS AN ELES CO., FLOOD CONTROL 


8ST 
LOS ANGELES sOnoYe DieTsion 
LOS ae wivid OF, PUBLIO 
SCHOO 44s. ‘896. CENTRAL 
POLICE, sTATIO: Ke 1b 1895; WATER 


R 

REDLANDS, © co. 
ROAD, BRIDGE, COURT HOUSE 

BAN JOAQUIN CO., HIGHW 

SANTA BARBARA, CITY OF. 


COLORADO— 
AGUILAR 
ALAMOSA 
ARAPAHOE CO. SCHOOL prereer 
SBOE TA CO. AND SCH. DIST'S 


OF 
BACA CO. AND SCHOOL DISTRICTS 
BAYFIELD, TOWN OF 
BOULDER OCOUNTY SOROOL DISTS. 
Soren TOWN O 
BRIGHT 
BRUSH, TOWN OF 
BURLINGTON, TOWN OF 
CEDAREDGE 
CENTER 
CHERAW. CITY oF 
CHEYENNE CoO., .3 
CHEYENNE WELLS TOWN OF 
CONEJOS CO. & SCHOOL DISTRIOTS 
COSTILLA CO. & SCHOOL DISTRIOTS 
CRAIG, TOWN OF 
DELTA, CITY OF 
DELTA CO. & PECOL DISTRIOTS 


EL PASO CO. 8. D. 
ENGLEWOOD. CITY OF 
FLORENCE, CI 


F 

FORT COLLINS. CITY OF 

FOWLER, TOWN OF 

GARFIELD CO. & SCHOOL DISTRICTS 
GLENWOOD SPRIN 

GRANA TOWN OF 

GRAND UNOTION. CITY OF 
HAXTUN, TOWN OF 

HOLLY TOWN OF 

HOLYOKE, TOWN 

JEFFERSON rs 0. AND SCHOOL DISTS 
JOHNSTOWN. TOWN OF 
JULESBURG, TOWN OF 


LAMA 

La TONTA, CITY OF 

LA PLATA CO. & SCHOOL DISTRICTS 
LARIMER CO. & SCHOOL DISTRICTS 
LAS ANIMAS OOUNTY SCHOOL DISTS. 


LINCOLN CO. SCHOOL DISTRICTS 
LOGAN COUNTY SCHOOL DISTRIOTS 
MESA CO. AND SCHOOL DISTRICTS 
MILLIKEN, TOWN OF 

MINERAL CO. & SCHOOL DISTRICTS 
MONTROSE i, OFFY SCHOOL DISTRIOTS 


Y OF 
& SC OF DISTRIOTS 


NORWOOD, TOWN wt 
oa CREEK, N OF 
OTERO co. SCHOOL DISTRICTS 


OURAY CO. SCHOOL DISTRICTS 
PALISADE 

PAONIA, TOWN OF 

EE(Z 


P 
PHILLIPS -. & SCHOOL DISTRICTS 
RIFLE, TOWN OF 

ROCKY FORD, CITY OF 

ROUTT 0. & SCHOOL DISTRICTS 
SAN MIGUEL CO. & SCHOOL DISTS. 
STATE OF COLORADO 
SEDGWICK OUUNTY SCHOOL DISTS. 
WASHINGTON CO. & SCHOOL DIST. 
wie & SCHOOL DISTRICTS 
WRAY, TOWN OF 

YUMA 


IDAHO— 
ADAMS COUNTY 
ALBION, VILLAGE OF 
ASHTON, VILLAGE OF 
BANCROFT 


IDAHO— (Concluded) 
BANNOCK OO, SCHOOL DISTRICTS 
BINGHAM CO, SCHOOL DISTRICTS 
BLACKFOOT 
BLAINE CoO. & SCHOOL DISTRICTS 
BOISE—EAST SIDE SCHOOL BLDG 


BUTTE COUNTY 

CANYON COUNTY 

CASCADE, VILLAGE OF 

CASSIA COUNTY & SCHOOL DISTS. 
CHALLIS 

CLIFTON 

OULDESAO, VILLAGE OF 

DECLO IND'PT. 8. D. NO. 3 
DUBOIS 


DEN 
ELMORE CO 
EMMET 
FILER 
FRANKLIN CO, & SCHOOL DISTS. 
GEM git ae f 
GLENS FERR 
GLENWOOD HIGHWAY DISTRIOT 
GOODING, CITY OF 
+ 4 al CO. SCHOOL DISTRIOT 


GRANGENILLE INDEP. D. 
HAGERMAN HIGHWAY DISTRIOF 


HARRISON INDEP. 8. D. NO. 18 
HEYBURN 
HIGHWAY DIST. NO. 2, PAYETTE 


IDAHO FALLS, OITY OF 
IONA 


JEROME 

KAMIAH, 
WAY Dis 

ef INDEP 8. D. NO. 2. 

LEWISVILL 


MONTPELIER 

MT. VIEW IND'PT. - NO. 46 
MURTAUGH IND'P'T T's. PD NO. 8 
NEW PLYMOUTH 

NEZPERCE CoO. 

NEZPERCE, \ Lar as OF 
PARIS IND'PT .D NO. 2 


PARM 
PAYETTE 
POCATELLO, 
PRESTON 
REXBURG 
RICHFIELD 
RIGBY 
RUPERT 

RURAL HIGH 8. D. 
SANDPOINT 
SHELLEY 
SHOSHONE, VILLA 
TWIN FALLS, CITY 


NO. 1 


GE OF 

OF. & COUNT 
TWIN FALLS HIGHWAY DISTRIOT 
VALLEY COUNTY 

WEISER IND'’PT. 8. D. NO. 1 
WENDELL 


MONTANA— 
BIG HORN CO. & SCHOOL DISTS. 
CARBON COUNTY & SCHOOL DISTS. 
CARTER COUNTY 
CHINOOK, TOWN OF 
OCHOTEAU, TOWN OF 
CLYDE PARK 
CUSTER COUNTY 8. D. NO. 1 
FALLON COUNTY 8S. D. NO. 14 
FORSYTH, CITY OF 
FROMBERG, TOWN OF 
GLASGOW, CITY OF 
HARDIN, TOWN OF 
HYSHAM 


s JOLIET 


LAUREL, CITY OF 
MEAGHER COUNTY 
MILES CITY 


Satie D 

POWDER RIVER COUNT 
RICHLAND COUNTY S. D. NO. 13 
ROSEBUD CoO. 

SHERIDAN C Y 5: D.NO.1 

cae ates OC 


YELLOWSTONE CO. & 8. D. 


NEBRASKA— 
ADAMS CO. owt DISTRIOTS 
Soper. ays oe co. HOOL DISTS. 
BUR ASO. 

CEDAR CoO. i. 4: DISTRICTS 

Oty an co. 8. 





UNDEE 
FALLS CITY 





cone CO. SCHOOL DISTRIOTS 
BURLEY VILLAGE & HIGH WAY DIST. 


gpl AGE OF, AND HIGH- 


MUSSELSH ELL CO. & SCHOOL DISTS. 


TR 
WHITE SULPHUR SPRINGS, Loree OF 


LO CO. & SOHOOL DISTRICTS 


- 169 AND VILLAGE 


NEBRASKA (Coneiuded) 
ANKLIN, OIT 
FREMONT, OITY. oF 
GIBBON, VILLAGE O 


, CITY OF 
LYONS 


MERRICK CO. 

NANCE CO. 

NEMAHA CO. SCHOOL DISTRIOTS 

OMAHA, CITY OF—Payable in N. Y. 

OMAHA CITY SCHOOL DIST— do 

ORLEANS, CITY OF 

POLK OO. 

RED WILLOW COUNTY 

SALINE OO. 

SCOTTS BLUFF COUNTY 

SOUTH OMAHA, CITY OF—Payable in 
New York 

SUPERIOR, CITY OF 

TEKAMAH, CITY OF 

NEVADA— 

LYON COUNTY-CANAL 8. D. NO. 15 

PERSHING COUNTY 

RENO 


NEW MEXICO— 
BERNALILLO CO. SOHOOL DISTS 
CHAVES CO. COURT HOUSE & JAIL 

AND 8S. D. 12 

CIMARRON 
CURRY COUNTY SCHOOL DISTS. 
GUADALUPE OO. SCHOOL DISTS. 
LAS CRUCES 
LEA CO. 
PeUNazON 
LUNA CO = Sooo Pest RICTS 
MAGDALENA BD. 
MAXWELL SP. ORE 
guar? 10. 8. D. NO. Tue fifteenth 


A 
ROSWELL, CITY OF. & BOARD EDUO. 
ROY BD. OF EDUCATION 

SANTA FE 
SANTA ROSA 
BAN JUAN CO. & SCHOOL DISTRICTS 
SOCORRO CO. SCHOOL DIST. NO. 12 
TAOS CO. 
TORRANCE CO. & SCHOOL DISTS. 
UNION COUNTY SCHOOL DISTS. 
VALENOIA OO. 
VAUGHAN BOARD OF EDUCATION 


OHIO— 
CANTON CIT Y—Payable in New York 
CANTON SCHOOL DISTRICT 


OREGON— 
ASHLAND, CITY OF—ELEC. LIGHT. 
BENTON oe. ee DISTRICT NO.9 
coos oO. - 85 
DOUGLAS GOUNTY 8. D. 19 
ELGIN CIT 
EUGENE, CITY O 
FOREST GROVE, bry OF 
HOOD KIVER IRRIGATION DISTRIOT 
PENDLETON, CITY OF 
SUISLAW 
WESTON 


SOUTH DAKOTA— 
HURON, CITY OF 


UTAH— 
CASTLE DALE 
GARFIELD CoO. 


WELLSVILLE 


WYOMING— 
BIG HORN CO. ooo. DISTRIOTS 
CAMPBELL COUNT 
CASPER, CITY OF. 
CODY, TOWN OF 
CROOK CO. vol Ma DISTRICTS 
DOUGLAS, TO 
GREY 2AM fF is. TOWN. ‘OF 
pA Lt 


PARK ‘COUNTY SCHOOL DISTRICT 
PLATTE COUNTY 


ON 
SHERIDAN COUNTY 
UINTA CO. SCHOOL DIST. 
WHEATLAND, TOWN OF 


CORPORATIONS— 
NATIONAL LOAN & INVESTMENT 
O. OF DETROIT eens Uae 


NO. 4 





Cc 
NUCKOLLS PACKING 
TWIN CITY TELEPHONE CO. 5s 


























semi-annual dividend of four per cent was de- 
clared on the Preferred Stock and a dividend of 
One Dollar per share on the Common oan of 
to 
the Stoc olders of record June 26th, 1924. 
Transfer books close June 26th, 1924, at 
3 o'clock P. M. and re-open July 2, 1924, at 
10 o'clock A. M. 


the Corporation, payable on July 1, 


* At a meeting of the Board of Directors of this 
Corpo 


ESTEY-WELTE CORPORATION 
665 Fifth Avenue 


New York. 


ration, held on June 23, 1924, the regular 








H. W. WILSON, Treasurer. 








American Telephone & Telegraph Co. —_ 


Collateral Trust Four Per Cent Bonds 
Due July 1, 1929. 


| 


OFFICE OF 


IF 4 
UNITED GAS IMPROVEMENT CO. 
i N. W. Corner Broad and Arch Streets 
| Philadelphia, June 9, 1924. 
The Directors have this day declared a quar- 


Coupons from these Bonds, payable by their | | terly dividend of one and three-quarters per cent. 


terms on July 1, 1924, at the office or agency | (871 
of the Company ing New York or in Boston, | 
will be paid in New York at the Bankers Trust | Common Stock of record at the close of business 
Company, 16 Wall Street,¥or inj{Boston at The | June 30, 1924. 

Merchants National Bank. | 


H. BLAIR-SMITH, Treasurer. 


$c. per share) on the Common Stock of this 


Company, payable July 15, 1924, to holders of 
Checks will be mailed. 


I. W. MORRIS, Treasurer. 
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Coupons Maturing JULY 1, 1924, Payable at the Office of 


Harris, Forbes & Co 


Pine Street, Corner William, New York 


Albert Lea, Minn., Permanent Im- 
provement 4l4s 

Albert Lea, Minn., Refunding 4s 

Albuquerque, New Mex., Board of 
Education, School Building 4 %s 

Albuquerque, New Mex., Funding 5s 

Albuquerque, New Mex., General 
Street Improvement 5s 

Albuquerque, N. Mex., Water 5s 

Aledo, Ill., S. D. No. 60, 544s 

Arlington Heights, Ill., Sch. Bldg. 5s 

Armour, So. Dak., 5s 

Bedfield, So. Dakota, 8. D. 

Belvidere, Ill., School Dist. No. 57, 5s 

Benton, Ill., Refunding 4343 

Berryville, Va., Water Works 5s 

Big Rapids, Mich., Refunding 4s 

Broadwater County, Mont., #und. 4s 

Buchanan Twp., Berrien Co., Mich., 
S. D. No. 1, 5\%s 

Burlington, Iowa. 

Carbondale, Ill., Sch. Dist. 95, 58 

Cascade Co., Mont., Road Impt. 5s 

Cass County, Iowa, 4%s 

Centerville, Iowa, Refunding 5s 

Centerville, Iowa, Refunding 4s 

Centralia, Ill., 54s 

Chariton, Iowa, Funding 5s 

Chicago Heights, Ill., S. D. No. 170 

Chicago & West Towns Ry. Ist 
Mtge. 7s 

Chippewa Valley Ry. Light & Power 
Co., Eau Claire, Wis., lst Mtge. 5s 

Consumers Power Co. First Lien & 
Refunding Gold 5s 

Cook County, Ill., School District 
No. 170 (Chicago Heights) 4s 

Council Bluffs, Iowa, Independent 
School District 44s 

Danville Street Railway & Light Co., 
Danville, Ill., Refunding Mtge. 5s 

Danville, Ill., Bridge 5s 

Danville, Ill., School District 414s 

Denison & Sherman (Texas) Ry. Co. 
Ist Mtge. Gold 5s 

Derry, New Hampshire, Water 34s 

Des Moines City Railway Co. General 
and Refunding 5s 

Dexter, Mo., School District, School 
Building 44s 

Dickey County, N. D., 44s 

Eau Claire, Wis., 5s & 6s 

Edison Electris Co., New Orleans, 
La., First Mortgage, 5s 

Egan, So. Dakota, 8. D. 64s 

El Paso County, Colo., Sch. Dist. 
No. 11, 5s (Colo. Spgs.) 

Elbert Co., Ga., Court House & Jail 

Eminence, Ky., Street Impt., 5s 

Eugene, Ore., School District No 4. 
(Lane County) 5s & 44s 

Florence, So. Car., Sewer & Water 5s 

Ford County, Ill., 8. D. No. 58, 5s 

Fort Dodge, Iowa, Water Works 4 4s 

Freeport Water Co., Freeport, IIl., 5s 

Freeport, Ill., Park, Bridge & Drive- 
way 5s 

Geneva, Ill., School Dist. No. 98. 

Geneseo Twp., Ill., H. S. Dist. 414s 

Genoa Twp., Ii. 

Glencoe, Ill., Improvement 4}4s 

Granite, Utah, School Dist. 4%s 


Glenwood, Iowa, Refunding 5s° 

Gorham, N. H., Water 4348 

Green Bay, Wis., Refunding 4s 

Green Bay, Wis., Sewer 4s 

Greenville, IIl., Refunding 5s 

Hamblen County, Tenn., Highway 5s 

Hamblen Co., Tenn. 

Harrodsburg, Ky., 5%s 

Hickman Co., Tenn. 

Hill County, Montana 

Hudson, Iowa, Consolidated School 
District 5s 

Humphrey County, Tenn., Road and 
Bridge 5s 

Huntington, W. Va., 6s 

Hyattsville, Md., Sewerage 5s 

Idaho Falls, Idaho 5s 

Iowa Co., Iowa. 

Iowa Falls, Iowa, Refunding 4s 

Joliet, Ill., High School 

Knoxville, lowa, Judgment Fund. 4%s 

Knoxville, Tenn., Street Improvt. 5s 

Kossuth County, lowa, Bridge, 44s 

Lake Forest, Public Building 

La Salle, Ili., School Dist. No. 2,3 4s 

Lincoln County, Mont., Fdg. 5%s 

Lincoln Tel. & Tel. Co. First Mort- 


gage 5s 

Lincoln Tel. & Tel. Co. 6s 

Louisiana Port Com. 5s, No. 4, acct. 
Canal Issue, 1918 

Louisiana Port Com. 5s, No. 5, acct. 
Canal Issue, 1919 

Louisiana Port Com. 5s, No. 7, acct. 
Canal Issue, 1920 

Louisiana Port Com. 5s, No. 9, acct. 
2nd Canal Issue, 1920 

Louisiana Port Com. 5s No. 10 ale 
Canal Issue 1909 

Manson, Ia.. Refunding 6s 

McHenry, Ill., 8. D. No. 156 

Marion County, Iowa 

Martin Twp., Ill. 

Mason City, Ia. 

Mead Fibre Co. Ist Mtge. 7s 

Mitchell, So. Dak. 

Monmouth, Ill., Water Works 5s 

Montreal Tramways Co. First & Re- 
funding 5s 

Morristown, Tenn., Water Works 
Improvement 5s 

Mount , N. C., Water Supply, 
Electric Light & Power Plant ds 

Mt. Vernon, Ill., 8. D. No. 80 

Mt. Vernon, Ill., S. D. No. 201 

Moweaqua, IIl., School Building 

Muscatine, Iowa, Indep.S. D. 44s 

Muskegon, Mich., General Street 
Improvement 48 

Muskegon, Mich., Refunding 4}4s 

Muskegon, Mich., Refunding 5s 

Muskegon, Mich., Lake Michigan 
W. W. 4s 

Muskegon, Mich., Imp. 5s 

New Orleans, La., 44s 

Norman County, Minn., Dist. 
No. 51, 44s 

Oakwood, Ill., Road 5s 

Oklahoma Ry. First Mortgage 5s 

Olympia, Wash., Water Works 5s 

Owosso, Mich., Water Works 5s 

Pendleton, Ore.. W. W. (1913) 5s 

Pendleton, Ore., Water 5s (1919) 

Pendleton, Ore., W. W. (1914) 5s 

Pierson, lowa, School District 5s 


Plum Bayou, Ark., Levee District 6s 

Poplar Bluff, Mo., 4%s 

Powell County, Mont., 6s 

Rochester, N. H., City Hall 

Pontiac Township, Ill., School Dis- 
trict, High School Building 

Portland Gen. Electric Co., Portland, 
Ore., First Mortgage Gold 5s 

Redwood Falls, Minn., Refunding 58 

Richmond, Mo. 

Riverside, Ill., Sch. Dist. No.5, 44s 

Riverside, [ll., Water Works 4s 

Rosebud County, Mont., Bridge 44s 

San Franciseo-Sacramento R.R.Co. 
Gold 6s 

Seward Twp., Ill. 

St. Joseph, Mich., Bridge 44s 

Scranton Electric Co., Scranton, Pa., 
First & Refunding Mtge. 5s 

Sedalia, Mo., School District, School 
Building 4s 


Sheridan Co., Mont., Funding 5%s 
(Payable at County Treasurer’s 


Office Co. L 6-19-23) 

Spartanburg Co., 8. C., 4s 

Spartanburg County, 8. C., County 
Refunding 44s 

Stony Creek, Va., 6s 

Sumter, S. C., Sewerage 5s 

Sullivan County, N. H. 

Tacoma Eastern Railroad Co. (Wash.) 
First Mortgage Gold 5s 

Tarboro, N. C. 

Taylorville, Ill., Township High 
School District 414s 

Terre Haute, Ind., Fire Alarm & 
Fire Dept. 5s 

Thornburg, Iowa, Cons. Independ- 
ent School Dist. 44s 

Texas Electric Ry. Ist & Ref. Mtg. 58 

Temple, Texas, Public School 

Tipton County, Tenn., School 5s 

Tullahoma, Tenn., Elec. Light 44s 

Tullahoma, Tenn., Waterand Light 5a 

Tullahoma, Tenn., Water Works 44s 

Union League Club 6s 

Valley County, Mont., 44s 

Weldon, N. ad Water & Sewer 6s 

West Hoboken, N. J., School 434s 

West Hoboken, N. J., Fun 5a 

White Plains, N. Y., School District 
No. 1, 5s 

White County, Tenn. 

White County, Tenn. 6s 

Woodstock, Ill., 5s 

Winnetka, Ill., Park District 5s 

Y.M.C. A. College Firs: “fortgage 60 

Yellow Medicine Co., Minn., Ditch 
534s 


SECOND 
Armour, So. Dak., Independent 
School Dist., School Buil 58 
Florence, Col., Water Works Refund- 


ing 5s 

Garrard County, Ky., Turnpike 
Road 4s 

Lewistown, Mont., Water 5s 

Poplar Bluff, Mo. 

Temple, Tex., Public Independent 
School Ser. No. 4, 5s 


FIFTEENTH 
“aoe. Mich., Paving, Water & 


wer 

ag Pleasant, Mich., Water Re- 
4 

Bette Sn, Boho! Dist. Fund.4s 

Shaverlake Lumber Co. Ist 5s 

Albemarle Co., Va., Road 5s 


ABOVE COUPONS ALSO PAYABLE AT 


Harris, Forbes & Co., Inc., Boston, Mass., and 


Harris Trust & Savings Bank, Chicago, Illinois. 
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W. LORNE SCOVIL, Secretary, 
25 Broad St., New York City. 


ST. LOUIS TRANSIT COMPANY 


Improvement Twenty-Year 5% Gold Bonds 


To Holders of Certificates of Deposit 
| Issued Under Deposit Agreement Dated July 10, 1917: | 
| 


In the formal notice, dated March 26th, 1924, your Committee called attention | 
to the termination of Agreement of July 10, 1917, and recommended that Bonds 
| deposited under that Agreement be forthwith deposited with the Combined Com- 
| mittee under Deposit Agreement, dated April 22, 


1919. 


You are hereby notified that Bonds may be deposited with the Combined Com- 
mittee (Deposit Agreement dated April 22, 
If not deposited with the Combined Committee, your Bonds must be withdrawn | 
under Deposit Agreement, dated July 10, 1917, and payment made through the | 
Depositaries of your pro rata share of your Committee’s expenses amounting to | 
Ten Dollars ($10.), for each $1,000. Bond. | 


Dated, New York, June 26, 1924. 


EDWIN M. BULKLEY, Chairman. 
GEORGE W. WILSON, Vice-Chairman. 


F. J. LISMAN, 


CHARLES S. LUDLAM, 


MERCANTILE Trust Co., St. Louis, 
BANKERS Trust Co., New York, 


1919), on or before July 15, 1924. 











Committee. 


De positaries. 












































To the Holders of 


June 260, 1924, 








First General Mortgage 4% Bonds 
of United Railways Company of St. Louis: 


The undersigned have been placed in funds to pay 
coupon No. 49 matured January 1, 1924 from above 
mentioned 4% Bond with interest at 6% per annum 
on the face amount of each coupon from January 1, 
1924 to July 1, 1924, amounting to sixty cents. 

Coupon may be presented for payment at the office 
of Bankers Trust Company, 16 Wall Street, New 
York, N. Y., or at the office of St. Louis Union 
Trust Company, St. Louis, Mo. 


BANKERS Trust CoMPANY, 






Fiscal Agent. 





j 




















CITY OF COPENHAGEN (Denmark) 
54%% External Loan of 1919. 
Coupons due July 1, 1924, on the 
above bonds will be paid on that day 
or thereafter at the office of Brown 
Brothers & Co., fiscal agents, 59 Wall 
Street, New York City. 





Office of 
H. M. BYLLESBY & COMPANY 
CHICAGO, ILLINOIS 
The Board of Directors of the Northern States 
Power Company (Delaware), has declared a 
quarterly dividend of one and three-quarters per 
cent upon the preferred stock of the Company, 
Payable by check July 21, 1924, to stockholders 
of record as of the close of business June 30, 1924. 
ROBERT J. GRAF, Secretary. 





Office of 
H. M. BYLLESBY & COMPANY 
CHICAGO, ILLINOIS 

The Board of Directors of the Northern States 
Power Comspeny (Delaware), has declared a 
quarterly dividend of two per cent on the Common 
stock of the Company, payable by check August 1, 
1924, to stockholders of record as of the close of 
business June 30, 1924. 

ROBERT J. GRAF, Secretary. 








GENERAL GAS & ELECTRIC 
CORPORATION 
50 Pine Street, New York City 
May 28, 1924. 
The regular quarterly dividend of Two Dollars 
($2.00) per share om the Cumulative Preferred 
Stock, Class A, for the quarter ending June 
30, 1924, has been declared, payable July 1, 1924, 
to holders of record at the close of business on 
June 14, 1924. 
©. CLEMENT SWENSON, Secretary. 


GENERAL GAS & ELECTRIC 
CORPORATION 
50 Pine Street, New York City. 
May 28, 1924. 
A dividend of One Dollar and seventy-five cents 
($1.75) per share on the Cumulative Preferred 
Stock, Class B, has been declared, applicable to and 
on account of additional dividends to which the 
holders of said Class B Stock are entitled in 
accordance with the provisions thereof, payable 
July 1, 1924, to holders of record at the close of 
business on June 14, 1924. 
©. CLEMENT SWENSON, Secretary. 
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Eastern Texas Electric Co. 
(Delaware Corporation) 
Common Dividend No. 1 
A $1.25 quarterly dividend is 
payable JULY 1, to Stockhold- 
ers of record JUNE 25, 1924. 


Stone & Webster, Inc., Transfer Agent 











Eastern Texas Electric Co. 
(Delaware Corporation) 


Preferred Dividend No. 1 


A $3.50 semi-annual dividend is 
payable JULY 1, to Stockhold- 
ers of record JUNE 25, 1924. 


Stone & Wobstor, Inc. Transfer Agent 

















AMERICAN PUBLIC UTILITIES CO 


Grand Rapids, Michigan 
The Board of Directors of the American Public 


Utilities Company has declared a quereesty divi- 
dend of ONE AND THREE-QUARTERS PER 


CENT. (1%%) on the Prior Preferred Stock, 
ONE ANDO UARTER PER i gt TS 47) 
on the Participat San one Stock, and O 

AND ONE-HALF PER CENT. (14%) on the 


Six Per Cent. Preferred Stock, payable on July Ist, 
1924, to stockholders of record at the close of 
business June 20th, 1924. 


KELSEY, BREWER & CO., Operators. 
une 10th, 1924. 


THE MATHIESON ALKALI WORKS (Inc. 


A quarterly dividend of One and three-fourths 
per cent (14%) has been declared upon the 
preferred stock, payable July 1, 1924, and also 
One and _ three-fourths tng cent (1%%) on 
account of back dividends, to stockholders of 
record at the close of business June 20, 1924 

Transfer books will not be closed. 

FRANCIS B. RICHARDS, Treasurer. 








MIDDLE WEST_ UTILITIES COMPANY. 
NOTICE OF DIVIDEND ON 
PREFERRED STOCK. 

The Board of Directors of Middle West Utilities 
Comeeny has declared a three months dividend 
of One Dollar and Fifty Cents ($1.50) upon each 
share of the Company’s Preferred Capital Stock, 
payable July 15, 1924, to all Pref stockhold- 
ers of record on the Company's books at the close 
of business at 5:00 o'clock P. M., June-30, 1924. 

EUSTACE J. KNIGHT, Secretary. 
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GREAT NORTHERN RAILWAY COMPANY 
NORTHERN PACIFIC RAILWAY COMPANY 


A Review of Their Operations 
in the Period 1916-1923 


and a Discussion of Some of 


Their Most Difficult Problems 








With COMMENTS on CURRENT CONDITIONS by 
Mr. RALPH BUDD, 


President of the Great Northern, and 


Mr. HOWARD ELLIOTT, 


Chairman of the Northern Pacific 





(A few copies of this 131-page analysis of the 
status of these two railroads will probably be available, 
after distribution to our clients. These we gladly offer 





to those seeking authoritative information. Preference 
will be given to early and personal applications by 
these investors — individual or institutional — having 


substantial interests in these companies.) 














WOOD, STRUTHERS & CO. 
5 NASSAU STREET, NEW YORK 
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(New Issue 


$2,500,000 
The Telling-Belle Vernon Company 
(Cleveland, Ohio 
First Mortgage 15-Year 614% Sinking Fund Gold Bonds 


(Closed Issue) 


Dated June 1, 1924 Due June 1, 1939 
Principal and Interest (December 1st and June Ist), payable at the office of The Union Trust Company, Cleveland, Ohio, without deduction 
for Normal Federal Income Tax not to exceed 2° The Company upon application will refund the Pennsylvania 4 Mill tax and 
income taxes of any State up to 5 Mills on the dollar 
(oupon bonds in denominations of $1,000, $500 and $100 all interchangeable, and registerable as to principal only Redeemable as a whole 
or in part at the option of the Company on any interest date up to and including December 1, 1929 at 105° and interest, and 
thereafter at 105 less %°% for each year thereafter until maturity) 


The Union Trust Company, Cleveland, Ohio, Trustee 


A sinking fund commencing June 1, 1926 provides for the annual deposit with the Trustee of 20 of the net earnings of the Company as 
described in the mortgage or $100,000 whichever is greater, to be used for the retirement of bonds by purchase or by call. 





Mr. Wm. E. T lling, Pre: ide nt, : UMMATILZES from his letter to Us as follows: 


COMPANY AND ITS BUSINESS. 


“The Telling-Belle Vernon Company, incorporated in Ohio in 1916. is the largest corporation in Ohio and one 
of the foremost in the country engaged in the distribution of milk, ice cream and milk products. The Company 
handles the most important part of the retail milk business in Cleveland and the largest part of the ice cream 
business throughout the State, having some forty factories, receiving and distributing stations and other proper- 
ties in the large cities in this territory. 

The Company’s business is divided into two parts, the milk and milk products business and the ice cream 
business. The two divisions complement each other and this, with the number and diversity of the Company’s by- 
products, permits it to operate with a minimum amount of waste and overhead and with a more stable year around 
income. 

The type of business handled by the Company has proven itself to be one of the most uniformly stable and 
profitable, and with the recent general recognition of the great food values of milk products for which there are no 
substitutes, it should prove to be even more stable and profitable in the future. The relationship which the Com- 
pany has always maintained with the farmers, the dealers, and with its customers, and its leadership in the field 
of sanitation have been contributing factors of great importance in the Company's development, and have assured 
it a prominent position for the future. 


SECURITY. 


These bonds in the opinion of counsel are secured by a first (closed) mortgage on all the fixed assets of the 
Company. These fixed assets have a net sound value as appraised by the American Appraisal Company as of 
Dec. 31, 1923, plus subsequent additions at cost and less allowance for depreciation, of $5,528,758.29 or in excess 
of $2,211 for each $1,000 bond. The balance sheet as of March 31, 1924 after giving effect to the appraisal and 
this financing shows that the Company has net tangible assets of $3,042 for each $1,000 bond. 

The mortgage provides among other things that the Company will, at all times, maintain net quick assets as 
defined in the mortgage in excess of $1,000,000 and that the total net assets, after deducting all indebtedness, other 
than ot eng of this issue, will be maintained at not less than 2!4 times the amount of bonds of this issue 
outstanding. 


EARNINGS. 

_ The Company, since its inception, has been a consistent earner and with its predecessor companies has dis- 
tributed cash dividends without interruption for 14 years. Over a period of 7 years ended December 31, 1923 
earnings as audited by Ernst & Ernst have averaged as follows: 

Net applicable to depreciation, interest charges on this issue and Federal Taxes__$1,005,784.11 


Depreciation _ : - Ping ae ee a 416,377.59 
Interest charges on this issue ee a al elaine 162,500.00 
RATER 3 5ST Se Seay nl Crap ERT arian een _ ng ee 135,600.44 


The above figures show the Company to have earned the interest charges on these bonds on an average of 
over 6 times, before depreciation and Federal Taxes, over 3.6 times after depreciation and before Federal Taxes, 
and over 2.75 times after all charges. 

PURPOSE OF ISSUE. 

The proceeds of this Issue will be used in part to retire the Company’s present funded indebtedness and 
current indebtedness in the form of notes. The remaining proceeds will be used in the purchase of mechanical 
refrigeration cabinets, other fixed assets and for additional working capital. The installation of these cabinets 
— . of great advantage to the Company’s dealers and will, in a large way, simplify the Company’s distribution 
problem. 


DIRECTORS. 


The Directors of the Telling-Belle Vernon Company are: Wm. E. Telling, J. H. Coolidge, F. H. Ginn, 
J. Robert Crouse, L. R. Pulliam, W. H. Telling and H. A. Tremaine. 


All legal matters in connection with this issue have been under the supervision of Messrs. Tolles, Hogsett, Ginn and Morley, Cleveland, for 
the Company and Messrs. Beaumont, Smith and Harris, Detroit, for the Bankers. 


We offer these bonds for delivery when, as and if issued and received by us, subject to prior sale and to the approval of our counsel. 


Price: 100 and accrued interest to yield 614% 


The Union Trust Company 
Cleveland 


The Cleveland Trust Company Watling, Lerchen & Company 
Cleveland Detroit 


The information contained in this circular has been obtained from sources which 
we consider reliable. While not guaranteed, it is accepted by us as accurate. 
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New Issue 





$1,250,000 


Eastern New Jersey Power Company 


7% Cumulative Participating Preferred Stock 
(Par Value $100) 


Preferred as to assets and dividends. tedeemable at the option of the Company at 115 and accrued dividends. Dividends payable quarterly 
January 1, April 1, July 1 and October 1. 








| Transfer Agent and Registrar: The American Exchange National Bank, of New York 


The 7‘, Cumulative Participating Preferred Stock shares at the same dividend rate with the Common 

| Stock in cash dividends in excess of $7 per share paid in any calendar year on the Common Stock. 

Under the present Federal Income Tax Law (Revenue Act of 1924) dividends on this stock are exempt from the Normal Tax and are entirely 
exempt from all Federal Income Taxes when held by an individual whose net income, after all deductions, is $10,000 or less. Dividends 


when received by Corporations are entirely exempt from all Federal Income Taxes. 


| Issuance authorized by the New Jersey Board of Public Utility Commissioners 


























| Mr. H. L. Clarke, President of the Company, summarizes from his letter to us as follows: | 
1] ’ 1] 
| , ' ae ; | 
1] Business: Eastern New Jersey Power Company furnishes eleetrie light and power in Asbury Park, Bradley | 
{| Beach, Belmar, Avon, Deal, Allenhurst, and adjoining communities, in a rapidly growing residential | 
{ . . - . . . . | 
| area along the Atlantic coast in eastern New Jersey. The territory served is essentially a continuous | 
|| community within commuting distance ef the cities of New York and Philadelphia. | 
|| The Company supplies power to, and operates through subsidiaries, an electric railway line, of | 
Hy about 16 miles, and the water distributing system in Deal. | 
{|| Over 87% of the combined net operating revenues are derived from the sale of electricity for 

| ° 

!| light and power. 
1} | 
\4 
i| Combined Twelve months ended April 30, 1924 

| Earnings: Gross Income __- ~~~ - _ $1,157,939 

Operating expenses, maintenance and taxes 684,629 

Net ineome f $473,310 

| Annual bond interest requirements i ie ee 195,000 

| Balance ; $278,310 
i Annual dividend requirements on Preferred Stock ( this issue) $7,500 | 


| 

| The balance, as shown above, for the twelve months ended April 30, 1924, was in excess of 3 times | 
the annual dividend requirements on this issue of Preferred Stock, or over $22 a share against || 
the annual dividend requirements of $7 a share. | 
1 Restrictions: No stock having superior preference to, or on a parity with, the 7% Cumulative Participating 


Preferred Stock may be issued unless the holders of 80% of the outstanding Preferred Stock shall 
consent thereto. No additional Preferred Stock may be issued unless the net profits available for 








} | 
| | 
| Preferred Stock dividends shall have been not less than twice the annual dividend requirement | 
Hy upon the Preferred Stock outstanding and that proposed to be issued. 
| Territory: The territory served by the Company is growing rapidly in population as it is a popular residential 
area in the highly industrialized State of New Jersey. The normal increase in demand for light 
| ttt, . 

and power in this territory is, therefore, substantial. Within the communities now served there 
| is available with only the necessary small expenditures for connecting lines, a considerable amount 


of additional electric business for which an aggressive campaign is now in progress. 


Legal matters in connection with the issuance of this stock have been passed upon by Messrs. Seibert & Riggs, of 
New York, Messrs. Pitney, Hardin & Skinner of Newark and Messrs. Mayer, Meyer, Austrian & Platt, of Chicago 


Price 9214 and accrued dividend, to yield 7.57°; 


W. C. Langley & Co. 


115 Broadway New York 


All the statements herein, while not guaranteed, are derived from information which we regard as reliable and which formed the basis upon 
which we acted in our purchase of the securities 
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$2,650,000 
St. Paul Gas Light Company 


General and Refunding Mortgage Gold Bonds, 514%, Series B 


Dated June 1, 1924 


Due June 1, 1954 


Price 97 and interest, yielding over 5.70% 


Interest payable June 1 and December 1 in New York, without deduction for Federal Income Taxes now or hereafter 
deductible at the source not in excess of 2°, Coupon bonds in denominations of $1,000, $500 and $100, registerable 
as to principal only and interchangeable with fully registered bonds in denominations of $1,000 and multiples. Re- 


deemable at the option of the Company as a whole or in part on any interest date upon 60 days’ published notice at the 
following prices and accrued interest: to and including June 1, 1925, at. 107; thereafter at 4 of 1% less for each suc- 
ceeding year or part thereof to and including June 1, 1952; and thereafter at 100. The Company agrees to reimburse 
holders of these bonds, if requested within 60 days after payment, for the Pennsylvania four mills tax, Connecticut 
personal property tax not exceeding four mills per dollar per annum, and Massachusetts income tax on the interest 


not exceeding 6° of such interest per annun 


Mr. Alanson P. Lathrop, President of the Company, has summarized his letter to us as follows: 


The Company: The =t. Paul Gas Light 
Company has had a successful and unin- 
terrupted business record of 68 years. It 
does the entire gas business and approxi- 
mately 70%, of the electric light and power 
business in the City of St. Paul, and also 
furnishes the entire gas requirements of 
South St. Paul, through the Soath St. 
Paul Gas & Electric Company, serving 
altogether an estimated population of 
270 000. 


Security: ‘The General and Refunding 
Mortgage Gold Bonds, 516°, Series B. 
together with $1,500,000 Series A Bonds 
already outstanding, in the opinion of 
counsel, will be secured by a direct lien 
upon all the fixed properties. rights and 
franchises of the Company, subject only 
to the prior lien of the existing (closed) 


mortgage securing the outstanding $5,000,- 
000 General Mortgage (now First) 5% 
Gold Bonds. 


So long as the General and Refunding 
Mortgage Gold Bonds remain outstanding 
no cash dividends may be declared or paid 
on the common stock except out of earn- 
ings subsequent to January 1, 1922. 


Earnings: For the twelve months ended 


May 31, 1924, gross earnings amounted to 
$4,944,973 and net earnings available for 
bond interest, retirement reserves, etc., to 
$1,460,921, as compared with annual in- 
terest charges on the outstanding bonded 
debt, including this issue, of $485,750. 


Management: The operation of the St. 


Paul Gas Light Company is under the 
supervision of the American Light & Trac- 
tion Company. 





Marshall Field, Glore, Ward & Co. 


Goldman, Sachs & Co. 


These bonds are offered for delivery when, as and if issued and received by us and subject to approval of counse). 
will be ready for delivery on or about July 15, 1924, at the office of Halsey, Stuart & Co. 


Lehman Brothers 
Halsey, Stuart & Co. 


Incorporated 


Temporary bonds 
All statements herein are official or are 


based on information which we regard as reliable, and while we do not guarantee them, we ourselves have relied upon them in the 


purchase of this security. 
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$4,000,000 


Shubert Theatre Corporation 
Ten-Year 7% Gold Debentures 


(Carrying Stock Purchase Warrants) 

Dated July 1, 1924 Due July 1, 1934 
Interest payable January 1 and July 1. Coupon Debentures in denomination of $1,000. Corporation shall pay Normal Federal 
Income Tax deductible at the source up to 2%. Pennsylvania Four-Mills Tax refunded to resident holders upon applica- 
tion made within 60 days after payment. 

Debentures callable at any time in whole or in part at 1024 and interest on 30 days’ 
notice, Stock Purchase Warrants non-extinguishable for 5 years, subject to which 
minimum life they will be extinguished upon redemption of all Debentures outstanding. 


THE EQUITABLE TRUST COMPANY OF NEW YORK, Trustee 
CAPITALIZATION 





Authorized. To be presently outstanding 
Ten-Year 7% Gold Debentures - - - - - - - - $4,000,000 $4,000,000 
Common Shares (without par value) - - - - - - 250,000 shares 150,000 shares 
Real estate mortgages and deferred purchase payments on individual theatres and real estate parcels aggregate $4,156,600. 





The following has been prepared for us by Lee Shubert, Esq., President of the Corporation, from his letter to us dated June 21, 1924 


BUSINESS: The Corporation has been organized under the laws of New York to take over the business previously carried on by 
The Shubert Theatrical Company, Sam 8. & Lee Shubert, Inc., Shubert Consolidated Enterprises, Inc., Winter Garden 
Company, Inc., and affiliated interests. The business was established by the Shubert brothers about 25 years ago and is the 
largest of its kind in the world. It is two-fold, viz.: 

(a) Proprietorship and Booking of Theatres, This constitutes the major part of the business, normally responsible for 

; more than two-thirds of its profits. The Shubert circuit embraces 86 first-class theatres leased, owned or booked in New 

York, Chicago, Philadelphia, Boston and 27 other large cities (seating 130,000 persons and with box office receipts running as 
high as $1,000,000 a week) and about 750 ‘‘one night stand”’ theatres booked in almost that many small cities and towns. These 
theatres do about 60% of the entire high-class ‘‘legitimate’’ theatre business in the United States and Canada. Shubert booking 
is exclusive in most of the first-class theatres of the circuit. In the four principal cities the circuit includes such well known 
theatres as: 





New York Chicago Philadelphia Boston 
i Ambassador Central Majestic Apollo Adelphi Boston Opera } 
Astor Comedy National Auditorium Chestnut Opera Majestic 
Bijou Elliot Plymouth Garrick Lyric Plymouth 
Booth 44th Stret Ritz La Salle Shubert Shubert 
Broadhurst 49th Street Shubert Playhouse Walnut Wilbur 
Bronx Opera Imperial Shubert-Riviera Princess 
Casino Jolson 39th Street Studebaker 
3, Century Longacre Teller-Shubert 


Winter Garden 


Out of about 60 first-class theatres altogether in New York City, the Corporation will book in the 30 of its own circuit 
and will also frequently book in about 10 others, so that a majority of all theatrical attractions will first appear under its auspices 
in New York and thereafter book with it throughout the country. 

The theatre business is a cash business. 

(b) Production and Presentation of Theatrical Attractions, This constitutes the minor part of the business, normally 
responsible for less than one-third of its profits. The Shuberts’ attractions occupy only about 20% of the total time of their 
theatre circuit: yet they put on more attractions than any other producer and have had marked success. Their warehouses of 
stage equipment and their various workshops are unique, enabling them to produce far more cheaply than other producers. 

EARNINGS: Messrs. Haskins & Sells have made an audit covering the 4 years and 8 months ended February 29, 1924, of the 
companies and accounts to be taken over, eliminating the operations of first-class theatres now out of the circuit and unreplaced. 
Their audit shows net earnings, after deducting depreciation, available for interest on these Debentures and Federal taxes as 
follows 

Year Ended 
June 30th 


1920 - + «= © «© © © «© © © © © © © © © © © © © © §9,671,106.74 
a ee a 
Pe ee ee ee en a ee ee ee ee 392,535.67 
1923 - - eRe: i dé Sse oe - 1,066,632.14 


1924—-8 months to Feb. 29th - - - - - - - $1,647,182.35 

4 months to June 30th (Company estimate) 600,000.00 2,247,182.35 
During the greater part of 1922 the Winter Garden and other important theatres did not contribute to 
earnings, being sub-leased at cost to a separate vaudeville enterprise. Likewise in 1923 important 
theatres were in vaudeville. 

For the audited period, including the two years when important theatres did not contribute to earnings, net earnings 
available for interest on these Debentures and Federal taxes averaged $1,278,415 per annum, equivalent to more than 44 times 
the annual interest thereon of $280,000. 

For the year ending June 30, 1924 (not an abnormal theatrical season) net earnings available for interest on these Deben- 
tures and Federal taxes are expected to reach $2,247,182, equivalent to more than 8 times the annual interest thereon. 

ASSETS: Net tangible assets, giving effect to appraisals, will show $8,975,225, equivalent to almost 24 times these Debentures, 
with theatre leaseholds and motion picture and ‘‘stock"’ rights, of a large present cash value, taken at $1. 

As a result of this financing $1,800,000 Income Debenture Bonds of The Shubert Theatrical Company will be retired, other 
indebtedness will be discharged and more than $1,000,000 will go into the treasury of the New Corporation as working capital. 5 

SINKING FUND: $250,000 per annum, to be applied semi-annually, beginning July 1, 1925, to the’redemption of Debentures 
by lot at 102% and interest. 

STOCK PURCHASE WARRANTS: Each Debenture carries a Warrant, detachable after one year, entitling the holder to purchase 
10 Common Shares at $50 pershare. The Warrants are non-extinguishable for 5 years ,—subject to which minimum life they will 
be extinguished by redemption on 30 days’ notice of all Debentures outstanding. For the year ending June 30, 1924, earnings 
available for dividends are expected to reach about $11 per share. Dividends are contemplated at the rate of $4 per share 
per annum, to commence in the course of the forthcoming theatrical season. 

MANAGEMENT: The Management will continue in the hands of the Messrs. Lee and J. J. Shubert who, with their executive 
associates, have been responsible for its success. They have agreed to devote their whole time and energy to the affairs of the 
Corporation and will hold a predominating interest in its shares. 





Application will be made to list these Debentures on the New York Stock Exchange 


Price 99 and interest, to yield over 7% 


It is expected that Temporary Debentures (without detachable Warrants but carryi like rights of purchase), or ‘Interim Certificates of 
The Equitable Trust Company of New York will be ready for delivery about July 7, 1924. This issue is subject as to legal details 
to the approval of Messrs. Cravath, Henderson & de Gersdorff, counsel for the bankers, and William Klein, En. counsel 
for the Corporation, and is offered for subscription, subject to allotment, when, as and if issued and received by us. @™ 


J. & W. Seligman & Co. 


New York 


The statements contained herein are not guaranteed but are based on information which we believe 
togbe accurate and reliable and upon which we have acted in the purchase of these Debentures. 
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Additional Issue 


10,000 Shares 
General Gas & Electric Corporation 


Cumulative Preferred Stock, Class ‘‘A’’ 
(Participating and Non-Callable) 


Annual dividends $8 per share, payable quarter y 


Dividends exempt from normal Federal Income Tax 








Authorized—130,000§Shares Outstanding—47,650 Shares 
(including this offering) 
The Equitable Trust Co., New York, Transfer Agent Irving Bank Columbia Trust Co., New York, Registrar 
q 
Among the forty-six public We have summarized as follows from the letter of Mr. W. S. Barstow, President of General Gas & 
aoa ww utility companivs in the General Electric Corporation: 


— Cas “& Electric Corporation's 


‘4 system are the following’ g2ya 


BUSINESS: The General Gas & Electric Corporation controls, direct or through 








. P . - —_— subsidiaries, by stock ownership and long term leases, forty-six public 
Metropolitan Edison Co. 7) utility companies serving important communities in the eastern section of the United 
Metropolitan Power Co. States with electric light and power, gas and_or interurban and street electric railway 
Pennsylvania Edison Co. service. ‘The properties controlled are mainly electric light and power, and are located in 
7 Pennsylvania, New Jersey, New York, Ohio, Vermont, New Hampshire, North Carolina 
Reading Trans. & Lt. Co. and Florida. 
York Haven Wtr. & Pr. Co. 
New Jersey Pr. & Lt. Co. PROPERTIES: The combined physical properties include twenty-six electric gen- 
No. Carolina P. S. Co. Inc. - - ; - rating plants with an installed capacity of 178,300 kilowatts, 
: 1,092 miles of high oe: nsion transmission lines, 2.584 miles of distribution lines, six gas 
Binghamton L., H. & P. Co. properties having annual sales of about 1,200.000,000 cubic feet, and electric railway 
Sandusky Gas & El. Co. properties with 330 miles of track. The population served by the controlled companies 
Rutland Ry., as. & Pr. Co. is in excess of 1,800,000. 
Vermont Hydro Elec. Corp. VALUATIONS: Valuations on file of the physical properties of the subsidiary com- 
Florida Public Service Co. - panies of General Gas & Electric Corporation (appraisals of 
principal companies made by independent engineering firms) show these properties 
Dividends payable quarterly to have an aggregate value substantially in excess of the combined book value and over 
on the first days of January, $22,500,000 in excess of subsidiary companies’ securities held by the public. Deducting 
April, July and October. Pre- from this amount total funded debt outstanding of the General Gas & Electric Corpora- 
ferred as to dividends at the tion amounting to $5,422,800, there is left a balance of over $17.000,000 against the 
rate of $8 per share per 17,650 shares of General Gas & Electric Corporation Cumulative Preferred Stock, Class 
annum over Class “‘B" Pre- A, outstanding, including this offering. 


ferred Stock and all junior 
stocks. TheseClass‘‘A’’shares, 





without stated par value, are EARNINGS: Operating Revenues and Other Income of the Corporation and its 
Preferred, with Class “B”’ Pre- nan  =subsidiaries for twelve months ended December 31, 1923, were 
ferred Stock over ‘all junior $16,147,904.89. The balance of the Consolidated Net Earnings for the same period, after 
stocks “in liauidation or dis- deductions including payment of interest and dividends on subsidiary companies’ securi- 
solution to” te amount of ties not held by General Gas & Electric Corporation and proportion of surplus earnings 
$100 per share and such fur- applicable to minority holdings, was $1,672,531.33. After making allowance for the Cor- 
ther amounts a are!provided poration’s expenses and taxes, and annual interest on its funded debt, there is left a 
by Ay ve ef balance of $1,292,992.18, which is nearly three and one-half times annual dividend 
rms of the Corpora- “a” lati . 

“ requirements on the “Class umulative Preferred Stock outstanding, 
tion’s Certificate of Organiza- : : : : 
tion. including this offering. (In these calculations the earnings of properties acquired 

since December 31, 1923, are not included. The gross revenue of these properties for 
Class “A” shares carry the year 1923 was over $2,100,000.) 
also a participating one 
privilege in thet after MAINTENANCE AND DEPRECIATION: The amounts deducted from 
the Payment in any cal- Aare operating revenues for mainten- 
endar ear of a ivi- ance and depreciation for the twelve months ended December 31, 1923. were more than 

y vi I d a > J 
dends provided for the 19% per cent. of those revenues. The average for the years 1921, 1922 and 1923 was 
Preferred Stocks and at over 18 per cent. 


the rate of $6 per share 
on the Common Stock, 








dd FRANCHISES: Aijl_.the principal franchises of the companies controlled are 
any additional amounts - unlimited as to time and contain no burdensome restrictions. 
declared in that year as 
dividends shall be di- : eT ae 
vided pro rata among the SUPER-POWER SYSTEM: The clectric power properties of the subsidiaries in 
stocks of each class then Pennsylvania and New Jersey are interconnected 
outstanding. and form a unified power system covering one of the most important industrial sections of 
the country. As such, they are included in the Boston-Washington zone of the Super- 
Unidas Power Survey, made for the Department of the Interior of the United States Govern- 
ment. Because of the greatly increased demands for power, two new power companies 
Metropolitan Power Company and The New Jersey Power Corporation—have in 
. xrocess of construction generating stations at Middletown, Pa., on the Susquehanna 
Price: tiver and at Holland, N. J., on the Delaware River. Each of these stations will have 


4 20 "000 | capacity of 30,000 kilowatts but will be designed for an ultimate expansion to 
$10 F r h 200,000 kilowatts. 


ee MANAGEMENT: The Corporation is under the management of W. S. Barstow 
and accrued Dividend & Co., Inc., New York City, and through a Management 
Association the operations of the subsidiary companies are supervised by men of long 


Ti ° ld and varied experience in the management of public utility companies. 
oO yle 

PRESENT FINANCING: The proceeds from the sale of the stock now offered 
about 7.70% 


_are to be used for investment in connection with the 
purchase by tae Corporation of additional properties and for other corporate purposes. 

















While this information is not guaranteed, it has been obtained from sources which we belicve to be reliable. 


All legal matters in connection with the issuance of this stock have been approved by Messrs. Pendleton, Anderson, Iselin & Riggs of New York, 
Counsel for the Corporation, and are subject to the approval of Messrs. Wollman & Wollman and Robert G. Starr, representing the Bankers. 


This stock is offered if, as and when issued and_or received by us and subject to the approval of counsel. 


PYNCHON & CO. WEST & CO. 


Members New York Stock Exchange Members N. Y. Stock Exchange 
New York Chicago New York Philadelphia 
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New Issue 





$2,496,000 


Dated November 1, 1923 
Authorized $10,000,000 


the Normal Federal Income Tax up-to 2%. 


American Security and Trust Company, scnemediene D. C., Trustee 





Mr. 
Bonds, as follows: 


svstem of 


475,000. 


The franchises of the Washington Railway and Electric 


Klectric Power Company, 


EARNINGS 


(of the Wi shington Railway and Electric Company System, including the 
Potomac Electric Power Company) 


— —-_——Calendar Years————— 
1923 





1922 
Gross Earnings__-_-__- __.......$11,605,397 $12,067,187 
Operating Expenses, Current Maintenance and 
Taxes*_._-- BES Eps _ 7,559,940 7,755,273 
Ne ei ea eee $4,045,457 $4,311,914 





Annual Interest Charges on $31,923,050 Bonds (including the present issue) 








a ial 
* Excluding Reserves for Replacements. 






completion of the present financing. 






appraisals by the Public Utilities 
additions made subsequently thereto. 






standing in the hands of the public on the date of payment. 












the dates of their respective maturities. 











The National City Company 
Crane, Parris & Company 











Price 99 and accrued interest, to yield over 64% 


Application will be made to list these Bonds on the Washington Stock Exchange 
Issuance authorized by the Public Utilities Commission of the District of Columbia 


In adc 


Washington Railway and Electric Company 


General and Refunding Mortgage 6% Ten Year Gold Bonds 
Due November 1, 1933 


Interest payable May 1 and November 1 in Washington, D. C., or New York City, without deduction of 


S. R. Bowen, Vice-President of the Company, summarizes his letter to us, regarding these 


Washington Railway and Electric Company owns or controls and operates an extensive 
railway properties in the District of Columbia and adjacent territory. 
tion, the Company owns all the outstanding capital stock of the Potomac Electric Power 
Company which does the entire commercial electric light and power business in Washing- 
ton and adjacent communities, serving without competition an estimated population of 


li- 


Company and the Potomac 
in the District of Columbia, are, in the opinion of counsel, with- 
out limit as to duration, and the rates charged are under commission jurisdiction. 


12 Months Ended 


May 31, 1924 
$12,217,619 


7,740,635 


$4,476,984 
1,603,158 


$2,873,826 








Bonds are offered for delivery when, as and if issued and received by us and subject to approval of our counsel. 
anticipated that definitive Bonds will be ready for delivery on or about July 17, 1924. 


The above information is based upon official statements and statistics. We do not guarantee, but believe it to be correct. 


The above net earnings for the twelve months ended May 31, 1924, are over 2.79 times 
annual interest charges on the total funded debt to be outstanding with the public upon 


The bonded debt of the Washington Railway and Electric Company and its subsidiaries, 
outstanding with the public, is materially less than the value of the proeprty, based on 
Commission of the District of Columbia, tozether with 


The Mortgage provides for a Sinking Fund requiring semi-annual payments equal in 
each case to at least 1% of the amount of General and Refunding Mortgage Bonds out- 


It is 


Payment for Bonds may be made in Potomac Electric Power Company General Improvement 6% Debenture 
Bonds, due January 1, 1925, or in Metropolitan Railroad First Mortgage 5% Gold Bonds, due February 1, 
1925, which will be accepted at prices equivalent to a 4% basis, computed from the date of such payment to 


Harris, Forbes & Co. 
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New Offering 





$1,000,000 


Arkansas Central Power Company 


First Lien and Refunding Mortgage Gold Bonds 
6% Series due 1948 
Dated April 1, 1923 Due April 1, 1948 


Interest payable April 1 and October 1 in New York City. Redeemable on or before October 1, 1928, at 105 and interest 
thereafter at premiums decreasing ‘4 of a point during each year until maturity. Coupon and registered 
Bonds, interchangeable. Bankers Trust Company, New York, Trustee. 


Issuance Subject to Authorization by the Arkansas Railroad Commission 


TAX PROVISIONS: The Company agrees to pay interest without deduction for any Normal 
Federal Income Tax not exceeding 2% which it may be required or permitted to pay thereon 
or retain therefrom, and to refund upon timely and appropriate request the Pennsylvania 
Four Mills Tax to holders resident in that State. 


Further information regarding these Bonds will be found in the letter of Mr. E. W. Hill, Vice-President of 
the Company, copies of which will be furnished on request, and from which it will be noted that: 


Arkansas Central Power Company does the entire commercial electric power and light and 
street railway business in Little Rock, Arkansas, and provides all electricity commercially dis- 
tributed, directly and indirectly, in North Little Rock. 


The value of the property as ot July 31, 1921, for rate-making purposes, as recognized by the 
City Council, plus subsequent expenditures ‘or additions and improvements made, and to 
be made, with proceeds from the sale of these Bonds, amounts to more than $8,000,000, as 
compared with only $5,592,500 bonds (under this and underlying mortgages) to be out- 
standing against the property on completion of present financing. The equity behind these 
Bonds is represented by 10,000 shares of preferred stock and 150,000 shares of common stock. 
both of no par value. 


Earnings 
(Twelve months ended May 31, 1924) 
I, San dnc nein tele bbriadaeile Eien ; entennm’ $2,124,635 
Operating Expenses, Maintenance and Taxe = : gen coats _ 1,339,755 
te ee tanien aan eee aprpae ee ean _.. $784,880 
Annual Interest on $5,592,500 Bonds with public (including this issue _ 324,810 
Balance ____......-.- Se cai arses atete ts ae os cs ate PS Ee ee ee Ce ee a 


Net Earnings Over 2!4 Times the Above Interest Charges 


The operation of the property is supervised under the direction and control of the board of directors of the 
Company, by the Electric Bond and Share Company. 


We Recommend These Bonds for Investment 


Price 100 and interest, yielding 6% 
Complete cireular on request 


We offer these Bonds for delivery when, as and if issued and received by us and subject to approval of 
counsel. It is expected that Bonds in temporary form will be ready for delivery on or about July 10, 1924. 


Harris, Forbes & Company 


Bonbright & Company Tucker, Anthony & Co. 


Incorporated 
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$4,500,000 
Kentucky Utilities Company 


First Mortgage Lien 6% Gold Bonds, Series E 


Due July 1, 1949 


Price 96 and Interest, Yielding Over 6.30% 


Interest payable January 1 and July 1, without deduction for normal Federal Income Tax now or hereafter 
deductible at the source, not in excess of 2%. Coupon bonds in denominations of $1,000, $500 and $100. 





For detailed information regarding the Company and these bonds, attention is directed to a letter of 
Mr. Harry Reid, President of the Company, from which the fotlowing is summarized: 


Business: The Kentucky Utilities Com- owned by the Company or which may be 
pany, with its subsidiaries, now serves hereafter acquired with the proceeds of 
70 communities with one or more classes of these bonds. They are further secured 
public utility service. Electric light and 
power are supplied to 70 communities, 
16 are supplied with ice, 8 with water, 3 
with gas and 2 with street railway service, 
by means of a small connecting street 
railway. 


by a first lien on the fixed properties, 
rights, and franchises of the Electric 
Transmission Company of Virginia 
through the pledge of all the First Mort- 
gage Bonds and all the capital stock (ex- 
cept directors’ qualifying shares) of that 
Company now or hereafter outstanding. 
Territory: The transmission lines traverse 


a large agricultural territory, including 14 Earnings: Consolidsted earnings for the 








counties in the bighly fertile ‘‘Blue Grass”’ 
region of central Kentucky. These Com- 
panies also operate extensively in the heart 
of the rich coal mining districts of south- 
eastern and western Kentucky and western 
Virginia. 


Security: The Tirst Mortgage Lien Bonds 


in the opinion of counsel, are secured by a 
direct first mortgage upon all of the fixed 
properties, rights and franchises now 


year ended May 31, 1924, were: gross, 
$3,552,010; net, before depreciation, 
$1,600 ,936; annual interest charges on the 
First Mortgage Lien Bonds and Kentucky 
Light and Power First Mortgage 6s to be 
presently outstanding, $673,504. 


Management: All of the Common stock of 


The Kentucky Utilities Company is owned 
or controlled by the Middle West Utilities 
Company, Mr. Samuel Insull. President. 


HALSEY, STUART & CO. 


INCORPORATED 


14 Wall Street, New York 


CHICAGO - NEW YORK - PHILADELPHIA - BOSTON .- 


- Phone Rector 6340 


DETROIT - MILWAUKEE - ST. LOUIS 


These bonds are offered for delivery if, as and when accepted by us, and subject to approval of counsel. Definitive bonds will 
be ready for delivery on or about July 15, 1924. All statements herein are official or are based on information which we 
regard as reliable, and while we do not guarantee them, we ourselves have relied upon them in the purchase of this security. 














- MINNEAPOLIS 
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$10,000,000 
The Virginian Railway Company 


First Mortgage Fifty-Year 5% Gold Bonds, Series “A” 


Dated May 1, 1912 


Interest payable May Land November 1. 


Redeemable as a whole or in part 


Due May 1, 1962 


t 110 and interest. 





C. W. Huntington, Esq., President of The Virginian Railway Company, has 


with the following information in regard to th 


The proceeds from the sale of these bonds 
will be used in part for improvements, addi- 
tions and betterments, and in part to 
reimburse the Company’s treasury for the 
amount expended in discharging its loans 
of $4,000,000 from the Government. 


These bonds are secured by direct first 
mortgage on 503.17 miles of road, extending 
from Deepwater on Kanawha River, W. Va., 
through the Pocahontas and New River coal 
fields, thence east to Sewalls Point on 
Hampton Roads (at Norfolk, Va.) and on 
all equipment owned by the Company. The 
bonds are additionally secured by first 
collateral lien through pledge of all the 
bonds and capital stock (except Directors’ 
shares) of The Virginian Terminal Railway 


Company, upon 600 acres of valuable water- 


EARNINGS. 


furnished US 
Bonds: 


front and the Company's steel coal-loading 
piers and terminal property at Sewall’s Point. 

The $47,844,000 First Mortgage 5°, Gold 
Bonds, Series ‘“‘A,”’ include the present offer- 
ing, $4,500,000 of which were formerly 
pledged as partial security with the United 
States Government and the Director-General 
of Railroads for loans aggregating $4,060,000. 


The Compasy has $27,955,060 Preferred 
Stock outstanding, on which dividends at the 
rate of 6% per annum are being distributed, 
and $31,271,500 Common Stock, on which 
dividends at the rate of 4% per annum are 
being distributed. 


During the eight-year period ended Decem- 
ber 31, 1923, the Virginian Railway’s income 
available for fixed charges was equivalent to 
a yearly average of nearly 21% times the 
requirement. 





The sawing table shows a condensed income account of the Company for the three years ended December 31, 


Total Operating Revenues 
Gross Income 
Fixed Charges 


Net Income 


*Does not include additional compensation received for Federal Control Period. 


1923. 1922. 1921. 
$20,328,348 $19,009,444 $18,024,357 
6,477,643 5,922,289 5,374,675 * 
2,806,198 2,514,256 2,436,943 
3,671,445 3,408,033 2,937,732 





We offer these Bonds if, as and when issued by the Railway Company and received by us, subject to authorization 
by the Interstate Commerce Commission. 


Price 96 and interest, to yield about 514% 





The National City Company 


The above information is based upon official statements and statistics. We do not guarantee, but believe it to be correct. 





Lee, Higginson & Co. 
Kissel, Kinnicutt & Co. 
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New Issue 


$4,000,000 


Appalachian Power Company 
Six Per Cent. Gold Debentures 


Series A 








Non-callable for 25 years 
Dated July It, 1924 Due July 1, 2024 


The Company will agree to pay interest without deduction for the normal Federal Income Tax up to but not exceeding 2% per annum 
The Oompany will also agree to reimburse, upon application within six months after payment, debenture holders for the Pennsylvania 
Four Mills Tax. 








CENTRAL UNION TRUST COMPANY OF NEW YORK, TRUSTEE 





From a letter of Mr. C. N. Mason, Vice-President of the Company, we summarize as follows: 


Business Appalachian Power Company furnishes electric light and power, directly or indirectly, to forty- i 
three communities in a rapidly growing industrial and coal mining district in Virginia and West | 
Virginia, having a population estimated at over 400,000. Five coal fields, among them the j 
well-known Pocahontas and Clinchfield districts, are supplied with power by the Company, ; 
which also numbers among its customers diverse manufacturing enterprises, several Brae = wa 
ties, and various utility companies, including that serving the City of Roanoke. The Com- 
pany’s lines, furthermore, have the advantage of interconnection with tke eectrified section 
of the Norfolk & Western Railway. 


Purpose of The Appalachian Power Company, through a subsidiary, and the American Gas & Electric 
Issue Company have recently acquired over 90% of the common stock of American Electric Power 
Company. The proceeds of the sale of these Debentures will be used to finanee Appalachian 
Power Company’s interest (now over 43,000 shares) in this purchase, and for other corporate 





purposes. 
Earnings For the 12 months ended May 31, 1922. 1923. 1924, 
are ee Sa er eee $2,712,025 $3,169,916 $3,637,148 
Operating Expenses, including Maintenance 
and Taxes = ee 1,435,544 1,704,706 1,769,769 
EE TPE tis Stade fatale waka ‘$1, 276,481 $1,465, 209 $1,767,379 
Annual Interest ‘Charges on 
$11,890,000 First Mortgage 5s-_ eS $594,600 
2,500,000 Fifteen Year Secured 7s___- ; 175,000 769,500 
lt etm ans _ ; ; $997,879 
$4,000,000 6%, Debentures (this issue 240,000 { 
$757,879 


The above statement does not include any of the earnings accruing to the Company through 
the recent acquisition of over 43,000 shares of C vommon Stock of American Electric Power Com- 
pany. For the year ended April 30, 1924, earnings available for div idends on these shares after 
all charges including Depreciation, amounted to $7.04 per share, or a total in excess of $300,000. 


Equity These Debentures will be followed by $6,481,200 par value of 7% Preferred Stocks, paying 
regular dividends, and 60,000 shares of Common Stock, which securities at present quotations 
represent an equity of over $10,000,000. 





All legal matters in connection with the issuance of these Debentures will pe passed upon by Messrs. Murray, Aldrich & Roberts of 
New York, and for the Company by Messrs. Curtis, Mallet-Prevost & Colt of New York. The accounts of the Company are audited 
annually by Messrs. Niles & Niles, Certified Public Accountants. 





{ These Debentures are offered when, as and if issued and received by us and subject to approval of proceedings by counsel 


at 87)4 and accrued interest, to yield about 6.85% 





Bonbright & Company 


Incorporated 


Tucker, Anthony & Co. Jackson & Curtis 


The information contained in this advertisement has been obtained from sources which we consider reliable, 
While not guaranteed, it is accepted by us as accurate. : 
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All of these bonds have been sold. This advertisement appears only as a matter of record. 


New Issue June 23, 1924 


$9,000,000 
Detroit United Railway 


First Mortgage and Collateral Trust Sinking Fund Five-Year 6% Bonds 


Dated July 1, 1924 Due July 1, 1929 


Total authorized $10,000,000. To be presently issued $9,000,000. Coupon bonds of $1,000 denomination, registerable as to principal 
and exchangeable for fully registered bonds. Principal and interest payable in gold in New York City. Interest payable January 1 and 
July 1 at the office of the Trustee without deduction for Michigan taxes, or for Federal Normal Income Tax up to 2%. Present Penn- 
sylvania Four-Mill Tax and present Connecticut and Maryland State property taxes refunded on application. Callable as a whole, or in 
part only for the Sinking Fund, on any interest date on thirty days’ notice at 103 and accrued interest, to and including July 1, 1926, and 
thereafter at 4 of one per cent Jess for each six months elapsed to maturity. Central Union Trust Company of New York, Trustee. 


The Mortgage will provide for Sinking Fund payments of $1,500,000 annually 
for each of the first three years and $500,000 for each of the remaining two years 


The following information is contained in a letter to us from Mr. Elliott G. Stevenson, President of Detroit United Rail- 
way: 


SECURITY 
These bonds will be secured by direct first mortgage lien on 226 miles of electric railroad including the lines 
from Detroit to Flint and from Detroit to Pontiac, and will be further secured by the pledge of the entire stocks 


of subsidiary companies owning 357 additional miles, subject to $9,900,000 divisional bonds which cannot be 
increased in amount. 


The Michigan Public Utilities Commission has placed a present value of $16,064,473 for rate making purposes 
on the property on which these bonds will be a direct first mortgage and a value of $17,048,546 on the property 
by which the bonds will be collaterally secured. 


SINKING FUND. 

The mortgage will provide for an annual sinking fund of $1,500,000 for the first three years of the life of 
the issue and an annual sinking fund, of $500,000 for the remaining two years, payable semi-annually, to be 
applied to the purchase of bonds of this issue if obtainable at or below the call price, or if not so obtainable, to 
the redemption of bonds at the call price. To meet in part these sinking fund payments the company will deposit 
with the Trustee $3,000,000 Detroit United Railway First Consolidated 44% Bonds due 1932 or underlying 
bonds on the city lines. These bonds are deliverable $500,000 semi-annually at their face value to the City 
of Detroit against which the City has agreed under the contract of March 10, 1922, to pay $500,000 cash semi- 
annually toward the deferred purchase price of the lines within the City of Detroit which were taken over by 
the City in 1922. These payments by the City of Detroit assure the provision of more than half of the total 
cash requirements for the Sinking Fund. 


It is calculated that this issue of bonds having a direct first mortgage lien on property now valued at 


$16,064,473, in addition to t he property on which they will be collaterally secured, will be reduced by the sinking 
fund to $3,500,000 by maturity. 











EARNINGS. 

The following table gives the revenues, expenses and net income of the Detroit United Railway system 
in the calendar year 1923—the first complete year in which the interurban lines were operated as a system 
separated from the lines within the City of Detroit—and shows the annual bond interest accruing upon com- 
pletion of this financing: 


Railway Revenue ee : _ $9,275,030 
Operating Expenses and Taxes___- kn : 7,816,935 
Net Railway Revenue_______- $1,458,095 
Other Income_- ' , 462,151 
Balance for Interest Charges and Depreciation : oo $1,920,246 


Interest * accruing upon the completion of this financing including 
interest on these bonds will be___ ~~ - le Oud 0% Sisley fas 1,042,300 


*Interest on the Detroit United Railway First Consolidated 414 Per Cent Bonds being provided 
for through the interest payments of the City of Detroit is not here included. 


_ The interest upon this issue of bonds rapidly decreases, through their redemption by the sinking fund, 
being at the end of three years only $270,000, against $540,000 included in the above interest charges. 





These bonds are offered for delivery when, as and if issued and accepted us, subject to approval of legal matters by our counsel and subject to 


authorization by the Michigan Public Utilities Commission. It is expected that delivery in the form of temporary bonds er interim receipts of 
Dillon, Read & Co. will be made on or about July 2, 1924. 


Price 99 and Interest. To yield over 6.20% 


Further information is contained in our circular which may be had on request. 


Dillon, Read & Co. 


The statements herein have been accepted by us as accurate but are in no event to be construed as representations by us. 
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$12,000,000 


Missouri Pacific Railroad Company 
Three-Year 5% Secured Gold Notes due July 1, 1927 


Interest]payable semi-annually on January 1 and July 1. Coupon notes in denomination of $1,000, with 
privilege of registration as to principal. 





For jurther injormation regarding the Company and this issue of Notes, reference is made to a letter from 
William H. Williams, Esq., Chairman of the Board of the Missouri Pacific Railroad Company, copies of which 
may be obtained from the undersigned and from which the following is quoted: 


“The proceeds of this issue of Notes will be used to reimburse the Com- 
pany, in part, for expenditures, not heretofore capitalized, made by it for 
improvements and betterments upon the properties subject to its First and 
Refunding Mortgage and for the retirement of underlying obligations. 
Such capital expenditures have amounted to more than $28,000,000 since 
December 31, 1920. 


The $12,000,000 principal amount of Three-Year 5% Secured Gold Notes 
are to be secured by the deposit and pledge with a trustee of $15,500,000 
principal amount of Missouri Pacific Railroad Company First and Refunding 
Mortgage 6% Gold Bonds, Series “D,’’ due February 1, 1949. 


The entire issue o: Notes is to be subject to redemption by the Company 
as a whole, but not in part, on 60 days’ previous notice, on July 1, 1925, or on 
any semi-annual interest date thereafter, upon payment of the principal 
amount of the notes and accrued interest, with a premium of 4% of such 
principal amount for each six months from the date of redemption to July 1, 
1927.” 


THE UNDERSIGNED OFFER THE ABOVE NOTES, SUBJECT TO PRIOR SALE, 
AT 9914°, AND ACCRUED INTEREST TO DATE OF DELIVERY, 
TO YIELD OVER 5.27%, TO MATURITY. 





The above notes are offered if, when and as issued and received by the undersigned and subject to the 
approval by the Inter-State Commerce Commission and any other public authorities that may be necessary 
of the issuance of the Notes and their sale to the undersigned, and to the approval by their counsel of all legal 
proceedings in connection therewith. Temporary notes or interim receipts exchangeable for definitive 
notes when prepared, will be delivered against payment in New York funds. 


Kuhn, Loeb & Co. 


New York, June 25, 1924. 


All of the above notes having been sold, this advertisement appears as a matter of record only. 
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The Epitaph of 
Living Dead Men 


could fittingly be “Too Late.’’ The men who are “up 
to the minute” are necessarily in the forefront of 
human progress—and they know “‘when’s when,” as 


well as ‘““what’s what.” 


Solvent citizens of Chicago who are interested in 
investments do not wait 12 hours to read the story 
of the world’s financial day in the morning papers- 
they read it complete and current in the ‘Final 
Edition’? of The Chicago Daily News. They are, 
therefore, just 12 hours ahead of those old fashioned 
persons who take their financial news with their 
breakfast. 





These are among the “reasons why” there is an 
ever increasing volume of financial advertising in 
The Chicago Daily News. It reaches the right people 


and it reaches them first—and most influentially. 


The Chicago Daily News 


First in Chicago 
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SPECIAL FEATURES 
OF OUR 
STATE AND CITY SECTION. 


In the semi-annual number of the above pub- 
lication, a copy of which goes to every one of 
our subscribers, there are several special 
articles which have a wide degree of interest. 





(1) Our eustomary annual analysis of the 
municipal bond sales for the preceding calendar 
year, this time 1923. 


(2) Something never attempted before 
by any publication, a study of the amounts 
of the municipal bonds redeemed or retired, 
the totals of which now run up into the hun- 
dreds of millions annually. 


(3) An elaborate tabular statement, com- 
paring the totals of the municipal sales, under 
leading heads, for the past 23 years. 





























The Financial Situation. 

The overshadowing feature of the situation is the 
growing strength of the security markets. The pres- 
ent week the upward movement has been steadily 
gaining momentum, and to such an extent as to at- 
tract general notice. The Democratic National Con- 
vention has been in session at Madison Square Gar- 
den every day beginning with Tuesday, but thus far 
has accomplished practically nothing—no candi- 
dates have yet been selected, no platform adopted. 
The party seems to be torn by faction fights and 
internal dissensions, with the Ku Klux Klan and the 
League of Nations covenant as the main issues, and 
the religious question unfortunately obtruding it- 
self into the discussions. The speeches have been 
of a low order and devoted mainly to denouncing the 





opposition party and the financial interests, which 
latter the McAdoo forces took special delight in dub- 
bing the “invisible Government.” The markets have 
viewed all these performances with unconcern, ap- 
parently feeling assured that sound sense will pre- 
vail in the end or, if not, that the ticket will in any 
event be foredoomed to defeat. 

In the meantime the tone in the security markets 
has become positively buoyant. The movement is 
the more noteworthy as there is nothing in the con- 
dition of trade to justify rising prices. Nearly all 
the leading industries of the country are in a state 
o' utmost depression. The complete collapse in busi- 
ness which has occurred since the beginning of 
March ranks as the most pronounced in trade an- 
nals. New evidence of the extent of the collapse is 
coming to hand with each succeeding week. The 
railroads in their earnings returns are reflecting the 
industrial paralysis which exists more accurately 
and more strikingly than anything else. Note, for 
instance, that the Pennsylvania Railroad, accord- 
ing to its return submitted the present week, earned 
only $52,290,448 gross in May 1924, against $65,- 
465,627 in May 1923, and only $5,757,151 net, against 
$8,604,569. Here is a single large system which has 
lost over 13 million dollars gross in a single month, 
or fully 20%. Nor does the Pennsylvania stand 
alone in this respect. The returns are uniformly 
bad from all parts of the country, indicating a gen- 
eral depressing influence affecting all alike. 

In face of it all, railroad securities have been the 
leaders in the rise in values, and the market is por- 
traying all the characteristics of a genuine bull 
movement. At first bonds were strong and showed 
steady appreciation. Now the movement has ex- 
tended to the share list. Of course, easy money is a 
potent influence in raising prices, but it would ap- 
pear as if the progressive nature of the rise invested 
the movement with greater significance. Is it not 
possible that we are witnessing a revival of confi- 
dence and that the stock and bond markets are sim- 
ply discounting the future? At all events, if the 
stock market on this occasion, as so often in the past, 
proves an accurate barometer of trade, decidedly 
better times are ahead. 





The conference last Saturday and Sunday, June 
21 and 22, between Premier Herriot of France and 
Premier MacDonald of Great Britain, at Chequers 
Court, the official country home of the latter, 
proved to be more definite and important even than 
had been anticipated. At the conclusion of the con- 


ference on Sunday an official communique was is- 
sued by Prime Minister MacDonald in which it was 
set forth that “ it was agreed that, subject to the 
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convenience of the other Allies, a conference shouid | dent friendliness of the meeting. 


be held in London not later than the middle of July 
for the purpose of definitely settling the procedure 
to be adopted.” Through the communique it was 
made known also that “the two Prime Ministers 
agreed to pay a brief visit to Geneva together at the 
opening of the Assembly of the League of Nations 1n 
September next.” It was asserted, furthermore, that 
“the conversations revealed a general agreement be- 
tween the French and British points of view and on 
the part of the two Prime Ministers a common de- 
termination to meet the difficulties which beset their 
countries, and, indeed, the whole world, by continu- 
ous co-operation.” 


Although no mention was made of the matter in| 


the official communique, the London correspondent 
of the New York “Herald-Tribune” declared posi- 


ticipate in an inter-Allied conference to begin here 


July 15 with the object of fixing definitely the pro- | 


cedure to be followed in the application of the Dawes 
plan for effecting reparations payments. It will be 
indicated to Washington that the British and Frencu 
Governments would be glad if General Dawes pe-- 
sonally could attend the conference.” Continuing 
he asserted that “the decision to invite the United 
States to participate in the meeting was reached by 
Prime Minister MacDonald and Premier Herriot in 
their conversation at Chequers Court to-day [June 
22]. An official invitation will not, however, be 
issued until soundings have been made to ascertain 
whether or not the proposal would be acceptable to 
Washington.” According to the “Herald-Tribune’ 
correspondent, also, “the view of the two Premiers, 
as disclosed at their discussion, is that as the experts’ 
report on the reparations question was worked out 
with the assistance of United States representatives. 
it is reasonable to expect that America also should 
give advice when it comes to the matter of the re- 
port’s application.” He added that “to facilitate 


American participation in the general conference—- | 


to which, however, it is now indicated, Germany wil! 
not be invited—the gathering will be confined to con- 
sideration of the reparations question.” 


Going somewhat into the exterior details of the 
conference the London correspondent of the Asso- 
ciated Press cabled that “the courtly formality of 
old-time diplomacy was noticeably absent from the 
meeting. The French party arrived at Chequers 
Court late last evening in the midst of a tropical 
thunderstorm. They were met at the entrance to the 
House by the British Prime Minister, wearing a golf 
suit. Dinner was waiting, and without delaying to 
change clothes the party sat down immediately.” 
He noted also that “Mr. MacDonald led the entire 
party through the beauty spots of the grounds unti! 
it was time for M. Herriot and his compatriots to 
leave for London. At the golf links of the estate 
Mr. MacDonald said jokingly to M. Herriot: ‘Here 
we can play a match—France vs. England.’ And 
again, when the French Premier expressed regret at 
not having time for a longer walk, Mr. MacDonali 
said: ‘M. Herriot, you must come back again.’ ” 
Commenting upon the apparent results of the meet- 
ing, the same correspondent observed that “at pa ‘t- 
ing the two Premiers appeared very pleased, and, 
although no word was spoken publicly by any mem- 
ber of the party bearing on the conference, good 
auguries were drawn by the spectators from the evi- 


| 
| 





As it had been 
thought that no communique would be issued, the 
fact that Mr. MacDonald had seen his way to make 
such a satisfactory statement to the public is inter 
preted here as proving that he has received ample 
assurances from M. Herriot and that, provided the 
I'rench Premier igs able to secure support in the 
Chamber for his policy, the main difficulties will 
soon be removed from the path of the reparations 
problem.” The London correspondent of the New 
York “Times” cabled early Monday morning that 
“the Foreign Office communique yesterday on the 
meeting of Premiers MacDonald and Herriot declar- 
ing the conversation revealed a general agreement 
between French and British viewpoints has created 
a good impression. ‘So far, so good,’ is the note 


struck by the London papers in their editorial com- 
tively that “the United States will be invited to par- | 


ment this morning.” The comment in the Paris 
papers was hopeful and confident even as to the ulti- 
mate, as well as immediate, results of the conference 
of the Prime Ministers. ; 





Premier Herriot remained in London Sunday 
night after returning from Chequers Court and pro- 
ceeded to Brussels Monday morning. Before setting 
out for that centre, according to the correspondent 
of the New York “Times” in London, “he gave a 
number of interviews which, without adding any- 
thing more to public knowledge of the Chequer: 
meeting than was contained in the official commu- 
nique, confirmed the hopeful auguries that have 
been drawn from the projected July conference and 
the arrangement agreed upon by the British anid 
French premiers to attend the General Assembly of 
the League of Nations at Geneva.” It was stated in 
a Brussels cable dispatch on June 24 that “Premier 
Herriot was enthusiastically received here by a 
large crowd assembled at the station. He met the 
King, after which he dined at the French Embassy 
with members of the Belgian Cabinet.” The Asso- 
ciated Press correspondent at Brussels cabled the 
same day that “Premier Herriot of France, who ar- 
rived here last evening after his conference with the 
British Prime Minister at Chequers Court, has re- 
ceived formal assurance that Great Britain and Be!.- 
gium will aid France, as they did in 1914, in case 
another unjustified attack is made upon her, he is 
quoted as declaring in an interview published by tke 
‘Independence Belge.” The French Premier wai 
quoted as saying that “in case of premeditated ag- 
gression by Germany I have the assurance of a defen- 
sive pact that would bind France, England and Bel- 
gium. I have the most formal promise that now, as 
in 1914, a German attack would find England stand- 
ing with France and Belgium.” In a Brussels dis- 
patch dated June 24 it was claimed that “the Brussels 
conversations were inspired with a sincere spirit of 
close friendship and reciprocal confidence. Thev 
have left the impression that genuine progress has 
been made and that the forthcoming conference wili 
find itself in a position to reach an equitable solution 
of the reparations problem.” 


It was made perfectly plain in the London cable 
dispatches from the first that the Allies were eager 
to have America represented at least in the proposed 
Allied conference next month. In answer to a ques- 
tion by former Premier Lloyd George in the House 
of Commons on Monday, Prime Minister MacDonald 
“said it was highly desirable that the United States 
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should be represented at the Allied conference which 
it was proposed to hold in London in the middle of 
July in connection with the application of the Dawes 
report on reparations. A communication to that ef- 
fect, added Mr. MacDonald. was being addressed to 
Washington by the British Government.” It was 
stated also that “with regard to representation of 
Germany at the conference, the Premier continued, 
thut also was discussed between himself and M. Her- 
riot, but obviously it was essential that the Allies 
should be agreed among themselves as to what they 
were prepared to do to put the Dawes report into 
execution, before the German Giovernment could be 
invited to listen to their decisions.” The ‘Times” 
correspondent added that “it is assumed that the in- 
vitation will be so couched as to leave the choice of 
manner and scope of the United States representa- 
tion entirely to Washington, and although in some 
quarters hopes are entertained that America will 
make its presence felt at the conference by the selec- 
tion of a representative or representatives of high 
standing and authority, it is not generally believed 
the United States will play an active role in the con- 
ference proceedings.” He observed that “even should 
the American representative be endowed with no 
more dignified appellation than that of official ob- 
server, the moral influence of his presence and cog- 
nizance of the discussions will be considerable.” 
With respect to German participation in the con- 
ference (probably on July 15 or 16) the Associated 
Press representative in London cabled that Prime 
Minister MacDonald stated in the House of Com- 
mons that “this was discussed, but it was quite obvi- 
ous it was first essential that there should be agree- 
ment between the Allies as to what they were pre- 
pared to do to put the experts’ report into effect.” 
The Paris correspondent of the New York “Times” 
said that “it is learned that before Premier Herriot 
left London last night he and Prime Minister Mac- 
Donald signed a collective note to Berlin making a 
sharp issue of Germany’s refusal to submit to Allied 
disarmament inspection and declaring the two Pre- 
miers would not back down on this question.” Con- 
tinuing, he said that “it is understood the note said 
that regardless of the wishes of both the London and 
Paris Governments to make a rapid settlement of the 
reparations problem on the basis of the Dawes re- 
port, they would not stand for continued German 
defiance of the military clauses of the Treaty of Ver 
sailles.” According to the “Times” correspondent 
also, “it is understood here to-day that the hurried 
departure of Ambassador von Hoesch in Berlin on 
Saturday was due to advice from M. Herriot. He in- 
formed Berlin not only that the prospects of putting 
the Dawes plan into operation, but the establishment 
of any sort of good relations between Paris and Cer- 
many, was endangered by Germany’s refusal so far 
to accept Allied investigation of Germany’s military 
status.” According to a Berlin dispatch to “The 
Sun” on June 21, M. de Margerie, French Ambassa- 
dor at Berlin, was to place before Premier Herriot 
“the conditions upon which the German Government 
guarantees the immediate passage by the Reichstag 
of legislation putting the Dawes plan into effect.” 
The correspondent declared that “these conditions 
have been communicated confidentially to M. de 
Margerie by Foreign Minister Stresemann. They in- 
volve an immediate general amnesty for German po- 
litical prisoners held by the French in the occupied 
territory and the fixation immediately, of a date 











upon which the Rubr will be evacuated by the 
Franco-Belgian troops.” 


Jules Sauerwein, writing in the Paris “Matin,” 
1elative to the understanding reached between the 
I‘rench and English Prime Ministers at the Chequers 
Court conference, said that “if words have any mean- 
ing—and for my part | believe they have—this for- 
mula must signify a sure step toward a solution of 
Kurope’s problems. And that must signify some- 
thing else. The United States, without whose help 
no durable settlement is possible, has always said 
‘Let the European nations come to an understanding 
among themselves and we will help in the settlement 
of Kurope.’” He added that “the experts’ plan 
which now must be applied bears the name of the 
great American citizen whom his party has desig- 
nated as candidate for the Vice-Presidency of the 
Republic. If General Dawes were asked to come in 
the quality of counsellor and friend to collaborate in 
the application of his own project, could he refuse? 
One can scarcely suppose so.” The Paris represen- 
tative of the Associated Press said that “this unoffi- 
cial invitation to General Dawes to attend the Lon- 
don conference on July 16 may be, and it is expected 
will be, followed by an official invitation. In this 
event it will be addressed first to the American Gov- 
ernment, and if the American Government re- 
fuses, then to General Dawes as a private indi- 
vidual, although the designated candidate of the 
Republican Party for the Vice-Presidency.” 

The reported attitude of the United States was 
outlined as follows in a Washington dispatch on 
June 24: “The United States is not only willing but 
anxious to assist Europe in pushing the settlement of 
her reparations problem, but does not intend to par. 
ticipate in any political difficulties overseas, a 
spokesman for President Coolidge said to-day in com- 
menting on the proposed inter-Allied conference in 
London next month to consider means of putting the 
Dawes plan into effect.” According to the dispatch 
also, “President Coolidge was said to feel that it 
must be recognized America has certain interests in 
Europe, both direct and indirect, but that these 
would not be served by active participation in the 
conference. This country will be represented infor- 
mally, it was expected, but no possibility was seen 
that either Charles G. Dawes or Secretary Hughes, 
who plans to be in London with the American Bar 
Association about the time of the conference, would 
take part as American delegates.” 

Washington dispatches on June 24 stated that “no 
formal invitation has yet been received by the 
United States Government from the Allied Govern- 
iuents to participate in a conference to be held July 
16 to discuss details of putting the Dawes plan for 
the rehabilitation of Germany into operation.” Ii 
became known in Washington at about the same 
time that Secretary Hughes was planning to sail for 
Europe next month. In one Washington dispatch 
it was stated that “Mr. Hughes will sail on the Beren- 
garia July 12 with members of the American Bar 
Association as passengers for the sessions of the 
organization in London. The Berengaria is scied- 
uled to reach Southampton on July 17. While in 
London Mr. Hughes will be paid numerous courte- 
sies which his position as the Premier of the Ameri- 
can Cabinet calls for.” It was added that “at these 





functions there will doubtless be high officials of the 
Allied Governments, who will thus have the oppor- 
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tunity of ascertaining from Mr. Hughes the Ameri- 
can viewpoint. The Secretary will remain abroad 
until late in August. His plans may include a visit 
to Paris. He has booked passage to return to the 
United States on the George Washington, which saiis 
from Southampton on Aug. 23.” The part that the 
United States would take in the matter was made 
known definitely and officially in Washington on 
Wednesday evening through a statement at the 
White House. It said that “instructions have been 
given to Ambassador Kellogg to attend the confer- 
ence in London on July 16 for the purpose of dealing 
with such matters as affect the interests of the 
United States and otherwise for purposes of infor 
mation.” It was added that “Colonel Logan will go 
to London to assist the Ambassador.” The Wash- 
ington correspondent of the New York “Times” said 
that “inquiries elicited from an authoritative quar- 
ter to-night the indication that Ambassador Kellogg 
would be an official representative in the conference 
of the Premiers, but that this was not to be regarded 
as marking a departure by the Coolidge Administra- 
tion. It was stated that the status of Ambassador 
Kellogg in the London conference would be iden- 
tically the same as that of George Harvey, his prede- 
cessor as Ambassador to Great Britain, who served 
as a representative of the President in the delibera- 
tions of the Supreme Council.” 





In outlining what he understood was Germany's 
attitude as a result of the Chequers Court confer 
ence, the Berlin correspondent of the. New York 
“Evening Post” cabled that “the conference at 
Chequers Court between Prime Minister MacDonald 
and Premier Herriot has been of great advantage to 
Germany if only for the way in which the French 
and British Premiers backed the policy of speeding 
up action on the Dawes report and decided on quick 
convocation of a new entente conference.” He de- 
clared that “this is the attitude of the Government, 
which holds that Germany has everything to gain 
from accelerating a settlement of the Ruhr and rep- 
arations problems through quick materialization of 
the experts’ recommendations. Reactionaries and 
Communists alike are trying to raise new difficvl- 
ties and objections to hamper a settlement which 
would strengthen the hands of the Government and 
lessen their own chances.” It became known here 
through a Berlin dispatch to the New York “Times” 
on June 24 that “the note from the English and 
French Governments concerning resumption of mili- 
tary control in Germany which resulted from the 
conference between Premiers MacDonald and Her- 
riot arrived here to-day and was immediately turned 
over to the official Foreign Office translators.” The 
correspondent added that “hope is expressed here 
that the note will render easier the German Govern- 
ment’s answer to the military control note received 
from the Conference of Ambassadors, which must be 
dispatched by June 30. But fears exist in some quar- 
ters that it may be a sharp admonition to Germany 
regarding the question of military control. Those 
believing the latter point for confirmation of their 
belief to a declaration said to have been made by M. 
Herriot in Brussels regarding the possibility of in- 
stituting three-fold military supervision over Ger- 
many—local, regional and national.” He also ob- 


served that, “meanwhile the general impression here 
is that the German Government will unquestionably 
bow to the Allies’ demands as contained in the note 





from the Conference of Ambassadors.” Word came 
from Berlin on the evening of June 25 through press 
dispatches that “the Marx Cabinet has decided to 
permit ‘final supervision’ of the military establish- 
ment of the Reich by the Council of Ambassadors.” 
It was added that “the drafting of the note commu- 
nicating this decision has been postponed, however, 
pending receipt of a new message on the subject 
which has been framed by France, Great Britain and 
Belgium, and which has not yet been received at the 
Wilhelmstrasse.” 





Judging from some of the Paris dispatches there 
was less enthusiasm at that centre over the Chequers 
Court conference toward the end of the week than 
in London and Brussels. In a dispatch dated June 
24 the Paris correspondent of the New York “Times” 
said that “enthusiasm over M. Herriot’s trip is by no 
means unanimous in Paris. From Nationalist quar- 
ters came biting remarks about Premier MacDon- 
ald’s reported promise that in case of a German at- 
tack on France, England would be by France’s side, 
as in 1914, for it is recalled that in 1914 MacDonald 
did everything in his power to prevent England’s en- 
tering the war to aid France. But M. Herriot has 
his majority in the Chamber for his foreign policy as 
well as his other policies and despite assured criti- 
cism has a good chance of going to the conference he 
has planned if he can postpone until Parliament 
adjourns on July 15 the debate on the religious issue, 
for his opponents are planning a heavy battle on his 
move to withdraw the Ambassador from the Vati- 
can.” The New York “Herald-Tribune” representa- 
tive in the French capital said, however, that “a 
cheering throng greeted Premier Herriot at the Gare 
du Nord to-night on his return from his visits to 
Chequers Court and Brussels. Questioned for nearly 
a quarter of an hour by all members of his Cabinet, 
the Premier declared that he had ‘given up none of 
France’s rights and did not intend te yield any.’ ” 

On Wednesday morning, June 25, “Premier Her- 
riot laid before the Cabinet the results of his journey 
to London and Brussels.” The Paris correspondent 
of “The Sun” cabled that afternoon that, summar- 
ized they are: “First— Ruhr occupation will be 
modified when Germany has begun to meet her bill. 
She will be called upon to sign bonds for reparations. 
When these can be reasonably negotiable the occupa- 
tion of the Ruhr will be replaced by a system of 
strategic control based on bridgeheads and railroad 
supervision, which will allow France to keep a foot 
in Germany’s front door and make possible rapid 
military measures in the event of a fresh German 
failure to observe her obligations. Second—Frenck 
exploitation of the Ruhr will cease when the Dawes 
report is carried out and local guarantees are re- 
placed by general pledges by the Reich. Third— 
Britain to pledge herself in writing to co-operate 
immediately with France in bringing pressure to 
bear on Germany if she defaults in carrying out the 
Dawes plan. Fourth—Britain to sign a pact similar 
to that refused by France at Cannes offering imme- 
diate support of all resources of men, money and 
ships in the event of an unprovoked attack on France 
by Germany. Fifth—The security of Belgium and 
France is still the awkward point, Belgium not being 
entirely satisfied with MacDonald’s plan, consisting 
of a general pact of peace and mutual assistance be- 
tween France, Belgium and Britain, replaceable sub- 





sequently under the League by a general European 
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pact, including Germany. Belgian dissatisfaction 
is attributed by French Liberals to Catholic Bel- 
gium’s distrust of the anti-Clerical Herriot.” 

The same day the policy of the new French Govern- 
ment with respect to Russia also became known in 
Paris. The New York “Times” representative cabled 
that “at a Cabinet meeting held this morning at the 
Elysee under the Presidency of President Doumergue 
the French Government decided to recognize the So- 
viet Government of Russia. This decision, which 
will not be publicly announced for some days, has 
followed immediately the receipt from Washington 
of a formal note acknowledging French action in 
acquainting the American Government with its in- 
tention to take a different course from that of the 
United States with regard to the Soviet Govern- 
ment.” 


There appeared to be some conflict between state- 
ments made by Prime Minister MacDonald and 
Premier Herriot relative to the Chequers Court con- 
feren.c. The latter was quoted as having said in 
both the French Senate and Chamber of Deputies 
on Thursday that “the British Premier had con- 
sented to the question of war debts being reviewed 
by experts and had assured him that Great Britain 
would be beside the Allies in the event Germany 
should default in carrying out the Dawes plan.” 
Prime Minister MacDonald was reported “to have 
informed American Ambassador Kellogg that the 
forthcoming Allied conference in London will be con- 
fined to the Dawes report, it is understood, and 
Great Britain has obtained an agreement of the 
Allies that the question of inter-Allied debts will 
not be raised.” According to one London dispatch 
the same day, “it is stated in well-informed quarters 
that Germany will be invited to be represented at 
the conference, but whether officially or through 
observers only has not yet been made known.” The 
following press dispatch from Rome appeared here 
Thursday evening: “Italy has approved the hold- 
ing of an inter-Allied conference in London next 
month to discuss reparations problems, as proposed 
by Great Britain and France, says the ‘Messaggero’ 
to-day. The first idea of this conference, it adds, was 
advanced by Premier Mussolini a year ago.” 


The political situation in Italy has continued 
critical in spite of strenuous efforts upon the part of 
those believed to have been implicated in, if not re- 
sponsible for, the kidnaping and murder of Deputy 
Matteotti to minimize the affair. The Rome corre- 
spondent of the New York “Times” cabled on June 
20 that, “in the aftermath of the scandal connected 
with this affair only the promise of Premier Musso- 
lini that the culprits will be found keeps the country 
quiet.” He added that “to-night it might be said 
that while Fascism appears to have failed, Musso- 
lini recains the strength of the Gevernment.” Out 
lining further the position of Mussolini, he said that 
“observers here believe that the dictator has been 
deluded by some of the subordinates he most trusted. 
That the youth of the country retains its faith in his 
personality, however, was shown by a huge demon- 
stration of blackshirts at Bologna yesterday, when 
thousands reaffirmed allegiance to Mussolini.” 
More than 100,000 “Fascist adherents” participated 
in this demonstration, according to a special Rome 
dispatch to the New York “Herald-Tribune.” As 
for the plans of the Premier himself, the Rome rep- 





resentative of the Associated Press said that “‘a clear 
indication that Premier Mussolini is about to break 
his spell of silence since the kidnaping of Deputy 
Matteotti, which has so stirred the nation, was given 
to-day by the official announcement that he had con- 
voked a Cabinet meeting for Monday [June 23] to 
outline to the Ministers a speech he intends to make 
in the Senate the following day on the general situa- 
tion and internal policies.” 

In several cable messages from Rome it was plain 
that the Italian Government was doing its utmost to 
locate and arrest those responsible for the reported 
kidnaping and murder of Matteotti. In a special 
wireless dispatch under date of June 22 the Rome 
correspondent of the New York “Times” declared 
that “the investigation by the examining Magis- 
trates into Deputy Matteotti’s murder has been 
pushed with such energy and vigor that it is believed 
that the Crown’s case against the accused men is 
now almost complete and will soon be announced. 
The Magistrates have been greatly aided by the 
statements of the prisoners who, in their efforts to 
clear themselves, have been incriminating one an- 
cther.” In an Associated Press cablegram from the 
Italian capital the next day the Associated Press cor- 
respondent said that “the newspaper ‘Massaggero’ 
says to-day that Amerigo Dumini, under arrest in 
connection with the supposed murder of the Social- 
ist Deputy Matteotti, has made a confession impli- 
cating as instigators of the crime some of those un- 
der arrest and others, and indicating that the mur- 
dered Deputy’s body was ultimately disposed of by 
being burned.” According to a United Press dis- 
patch from Rome bearing the same date, “the con- 
fession positively implicated Cesare Rossi, former 
director of publicity for the Department of the In- 
terior; Fillipo Fillipelli, editor of the ‘Corriere Ital- 
iano,’ and Marinelli, Administrative Secretary of the 
Fascist Party. All are Fascists, and according to 
Dumini, ordered the killing and paid the assassins. 
He admitted he himself and four others did the ac- 
tual slaving.” On the other hand, the Rome corre- 
spondent of the New York “Times” said in a wire- 
less message, also on June 21, that “the newspapers 
are printing much false information concerning the 
revelations which Amerigo Dumini, Fillipelli and 
other men jailed for the murder of Matteotti are said 
to have made. The fact is that Dumini, who is sus- 
pected of being the actual slayer, refuses to talk, only 
oceasionally breaking his silence to deny any partici- 
pation in the murder.” Continuing his account of 
the situation, the “Times” representative said: “Fil- 
lipelli, who is supposed to have been one of the or- 
ganizers of the murder, on the other hand, appears 
to have broken down, and to have confessed that he 
instructed the murder gang to kidnap Deputy Matte- 
otti. He defends himself by saying that his instruc- 
tions were exceeded, as he meant to have the So- 
cialist Deputy merely kidnaped and in no way 
harmed.” 


Even as early as last Monday Rome cable advices 
indicated that Premier Mussolini had been convinced 
of the necessity of modifying his dictatorship some- 
what. On that date (June 23) the Associated Press 
representative cabled that “the ‘Giornale d’Italia’ in 
its issue to-day said that Premier Mussolini and 
Commander Giardio Debono are planning to reor- 
ganize the Fascista military body, making it a still 
more constitutional organization, with police pow- 
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ers. The supervision of the body would be trans 
ferred from the Ministry of the Interior to the Min- 
istry of War and an army general in active military 
service placed in command.” The correspondent 
added that “reorganization, which would follow the 
nation-wide upheaval over the disappearance and 
alleged murder of Socialist Deputy Matteotti, would 
have the effect of removing Commander Debono as 
the head of the Fascista militia. Debono has an- 
nounced his intention of taking legal action against 
all newspapers which have connected him with re- 
sponsibility in the Matteotti case.” Whatever else 
he may do, evidently Mussolini does not intend to 
give up as Premier. In a dispatch dated June 23, the 
Rome correspondent of the New York “Times” said 
that “at a Council of Ministers this afternoon Pre 
mier Mussolini announced his intention of remaining 
at his post as head of the Government through the 
present crisis which Italy is undergoing because, he 
said, ‘I believe that in that way I will best serve the 
interests of Italy, which must be preserved from the 
shock and unrest which would certainly accompany 
a Cabinet crisis at this moment.’” The correspond- 
ent added that “this decision, though it was ex- 
pected, was greeted with applause by the Ministers 
and was well received by the population, the larger 
part of which would regard any change of Govern- 
ment at the present time with apprehension.” Con- 
tinuing he stated that “the Council of Ministers then 
discussed the Government’s future policy and means 
to meet the situation which has been created in the 
country by Deputy Matteotti’s murder. The result 
of the discussion has not been made public, as it will 
form the subject of Premier Mussolini’s speech to the 
Senate to-morrow, but it is understood that the Cabi-. 
net’s policy can be summed up thus: Pacification 
and return to strict legality.” 

In his speech in the Senate Mussolini made it still 
clearer that he and his Cabinet did not intend to give 
up because of the Matteotti affair. The Rome corre- 
spondent of the Associated Press, in his account of 
the speech, said: “Premier Mussolini, with charac- 
teristic energy, speaking before the Senate to-day, 
served notice on the Italian nation that, much as the 
tragic murder of Deputy Matteotti was deplored, the 
Fascista Government did not mean to be pushed out 
of power because of the unfortunate event.” The 
correspondent added that “the benches in the Sen- 
ate Chamber were filled and the galleries were 
crowded with distinguished personages in official 
and civil life, including numerous diplomatic repre- 
sentatives. Without trying to minimize the horror 
of the country over the crime, Mussolini reminded 
his hearers that other nations, and even Italy, had 
suffered much greater shocks in the transitional pe- 
riods of a crisis without despairing of reaching the 
ultimate goal of peace and tranquillity. Why, then, 
he asked, should the country refuse further to shoul- 
der the responsibility of carrying on the work of in- 
dustrial reconstruction just because it had suffered 
from a regrettable event such as the Matteotti mur-- 
der?” According to the Paris correspondent of the 
New York “Herald-Tribune,” who has been in Rome, 
“he dealt at some length with the Parliamentary 
character of his Government and promised that the 
course of justice would be inflexibly followed against 
the guilty ones in the present crisis, irrespective of 
social or political position.” That correspondent 
added that, “meanwhile signs are beginning to mul- 
tiply that the old dictatorial sway of Mussolini has 








lost its grip. His accustomed dictatorial tone, even 
for some days before the delivery of this afternoon’s 
address, has been absent. For the first time since 
March 1922 the opposition press has dared openly to 
criticize the Government, and many denunciations 
are taking a most violent form. At the same time 
the usual swank and swagger with which the ‘black- 
shirts’ were wont to parade the streets of Rome are 
not so much in evidence, while the Fascist buttons 
that used to be seen in countless civilian buttonholes 
are becoming a rarity.” Mussolini’s position ap- 
peared to be strengthened by the speech in the Senate 
and another one which he delivered the following 
day. As to the latter the Associated Press correspond- 
ent said that “the entire majority of the Chamber of 
Deputies, about 500 in all, met in the Hall of the 
Consistory at the Palazzo Venezia to-day [June 25], 
listened to a speech by Premier Mussolini, and unani- 
mously voted a resolution of confidence in the Gov- 
ernment. The Premier, more explicit than in his 
speech in the Senate yesterday, said that in his opin- 
ion certain excesses of his followers made *. abso- 
lutely necessary to enforce the firmest discipline in 
order to carry out the program the Government ma- 
jority has outlined.” According to the dispatch also, 
“the resolution of confidence said the Government 
must remain an unshakable bulwark in the present 
political situation and that justice will follow its 
inevitable course in relation to the alleged kidnaping 
and murder of Matteotti, Socialist Deputy. While 
the Government carries out its policy of normaliza- 
tion, it is declared, the majority must watch the op- 
position. The majority said it believed the mainte- 
nance of Mussolini’s power is not only a necessity, 
but a right on the part of the prevailing national 
forces existing in the country and Chamber.” Ac- 
cording to the correspondent of the New York 
“Times” in the Italian capital, Mussolini also said 
in that speech that “‘we are ready to govern constitu- 
tionally through Parliament. We are ready to lead 
Fascismo back to strict legality, to purify our party 
of all its undesirables, to follow a policy of national 
conciliation which shall forget the past and the bit- 
terness caused by our struggles in the past. But the 
Opposition must not attempt to overthrow our re- 
gime nor seek to force us to give up our principles, 
which we are determined to defend at any cost, as it 
is our sacred duty to do.” With respect to the Oppo- 
sition, he was reported to have said that “I am creat- 
ing no illusions for myself. I believe that, despite 
our efforts at conciliation, which we repeat with sin- 
cerity and which cannot be doubted, the situation 
cannot be regarded too optimistically. I believe, on 
the other hand, that that portion of the Opposition 
which has the welfare of the country really at heart 
will not attempt to push matters to a point at which 
the irreparable must happen with its fatal and log- 
ical consequences.” 

In view of recent events in Italy the report that 
Premier Mussolini planned to reconstruct his Cabi- 
net did not cause surprise. The New York “Herald- 
Tribune” correspondent cabled that “the reconsti- 
tuted Cabinet of Premier Mussolini will include nor 
more than three or four Fascist Ministers, it was de- 
clared to-day by the ‘Tribuna,’ which has succeeded 
Rossi as official spokesman for the Government.” 
An Associated Press dispatch from Rome dated June 
26 stated that “Premier Mussolini received a vote of 
confidence from the Senate to-day, 225 to 21, and it 
also voted approval of his speech in the Senate yes- 
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terday, 245 to 4.” It was added that “the vote of 
confidence followed two days of debate, and despite 
the combined efforts of the Opposition to discredit 
the Fascisti Government in consequence of the disap- 
pearance of Deputy Matteotti.” 

That the reported kidnaping and murder of Dep- 
uty Matteotti have made a strong impression on the 
laboring element of Italy was shown by the following 
excerpt from an Associated Press dispatch from 
Rome last evening: “All the workmen in Italy, irre- 
spective of the parties to which they belong, includ- 
ing the Fascista workers, stopped work from 10 
o’clock to 10.20 this morning, remaining in silence 
for that period as a tribute to the murdered Deputy 
Matteotti and as a manifestation of protest against 
the crime. The demonstration was not observable 
outside factories and workshops, as the public utili- 
ties were kept in operation.” 





Whoever assumes the Premiership of any Euro- 
pean Government realizes that, one of the biggest 
questions to which he must give careful attention is 
that of finance. On June 21, which was not long 
after he had assumed the duties of his office, the 
Paris correspondent of the New York “Times” cabled 
that “Premier Herriot has ordered an inventory of 
the situation of the French Treasury as the first 
step in an effort to solve the financial problems of the 
Government. He will find that Paris owes at home 
about 270,000,000,000 frances, which, of course, stands 
as a debt of paper francs, while Paris owes abroad 
nearly 40,000,000,000 francs, which stands as a debt 
of gold francs.” Continuing, the correspondent said 
that, “taking into consideration inaccuracy in trans- 
lating the domestic debt into gold value on the basis 
of the international value of the franc, it may be 
roughly computed that this debt about equals $20,- 
000,000,000 to-day. As the value of the franc may 
increase, the gold value of the domestic debt will 
increase accordingly. This means, therefore, that 
the internal debt really represents a larger value 
than its present gold value if the franc improves; 
conversely, it will diminish in real value if the franc 
falls. When the mark went to nothing, the whole 
German domestic debt was wiped out.” He suggested 
that, “while it is difficult to figure the real commit- 
ment represented by the Government bonds or rentes. 
which are perpetual and selling below par, calcula- 
tion has been made by capitalizing the sum of ©,048,- 
000,000 francs, which represented in last year’s 
budget the cost of meeting interest on these obiiga- 
tions. Short-term obligations and floating debt, 
which together reach 100,000,000,000 francs, repre- 
sent borrowings since the war, which have gone al- 
most entirely for reconstruction of the devastated 
regions. It is this floating debt which, while its ob- 
ligations have been very successfully exchanged 
against new obligations at maturity, constitutes the 
greatest fiscal danger of the French Treasury, for it 
is obvious that the Bank of France would be put in a 
very difficult position if any large proportion of the 
holders of some 75,000,000,000 francs worth of three, 
six ond twelve months’ notes demanded cash on ma- 
turity. Especially is this true since the circulation 
of bank notes runs very near the legal limit of 41,- 
000,000,000 francs, having been between 39,000,000.- 
000 and 40,000,000,000 francs for some months. 
Therefore, the big financial measure planned is an 
effort to turn these short-term commitments into 
long-term bonds or State rentes.” Commenting upon 








the burden placed on taxpayers by the debt, the cor- 
respondent said that “without taking care of the in- 
terest of the foreign debt the French budget this 
year carried about 13,000,000,000, or more than half 
the total of Government appropriations, for interest 
on indebtedness. Were foreign debt cared for this 
year, the same French taxpayers would have put up 
for interest an amount almost equaling the 23,000,- 
000,000 france budget this year. It is true the new 
taxes will add 5,000,000,000 or 6,000,000,000 to the 
Government income, but it had been intended to use 
this toward completing the reconstruction of the 
devastated regions which requires still an expendi- 
ture of some 30,000,000,000 frances.” The correspond- 
ent also suggested that “this sketch will show more 
eloquently than any other argument why no French 
Government can pursue any other policy than pay- 
ment of reparations by Germany. If France had no 
interior war debt she would this year have about 11,- 
000,000,000 francs to spare for other purposes than 
paying interest. Germany has no war debt and the 
French wish her to take over the debt service of 100,- 
000,000,000 paper francs borrowed in France for re- 
construction.” 

Official discount rates at leading European cities 
continue to be quoted at 10% in Berlin; 7% in Nor 
way and Denmark; 6% in Paris; 542% in Belgium 
and Sweden; 5% in Holland and Madrid, and 4% in 
London and Switzerland. In London the open mar- 
ket discounts were firmer and short bills were quoted 
at 33-16% and three months’ bills at 3 3-16@31,%, 
as against 2 15-16@3% a week ago. Call money was 
likewise firm and finished at 134%, compared with 
114% a week earlier. In Paris the open market dis- 
count rate moved between 414@4°4%, against 414%, 


while at Switzerland the rate is a trifle low- 
er, at 314@31%4%, against 314% the previous 
week. 


A further gain in gold of £26,019 was shown by 
the Bank of England in its statement for the week 
ending June 25. This, however, was accompanied 
by a drop in reserve of £996,000, the result of expan- 
sion in note circulation of no less than £1,022,000, 
while the proportion of reserve to liabilities was re- 
duced to 16.25%, from 18.06% a week ago, and com- 
pares with 173g% last year and 1814% in 1922. Im- 
portant changes were shown in the deposit items, 
public deposits expanding £8,264,000, while “other” 
deposits decreased £533,000. The bank’s loans to the 
Government decreased £1,080,000, but loans on other 
securities increased £9,868,000. Gold holdings now 
stand at £128,261,164, as against £127,620,575 a year 
ago and £128,946,693 in 1922. Reserve aggregates 
£21,507,000, which compares with £22,267,300 in 
1923 and £24,348,683 the year before. Note circula- 
tion stands at £126,509,000, in comparison with £125,- 
103,275 last year and £123,048,010 in 1922. The loan 
total is £81,093,000, as against £80,681,961 and £75,- 
725,274 one and two years ago, respectively. Clear- 
ings through the London banks for the week amount 
to £718,650,000. Last week the total was £787,318,- 
000 and a year ago £617,012,000. Despite repeated 
assertions to the effect that an increase in the bank’s 
official discount rate was in contemplation, the 
bank governors at the regular weekly meeting left 
the rate unchanged at 4%. We append herewith 
comparisons of the principal items of the Bank of 
<ngland returns for a series of years: 
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BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1924 1923 1922 1921. 1920. 


June 25 June 27 June 28 June 29 June 30. 
“ 2 £L Z £ 
Circulation... ..... 126,509,000 125,103,275 123,048,010 129,006,290 120,057 ,840 
Public deposits 19.593,.000 13,969,233 16,347,702 15,296,889 15,748,199 
Other deposits __112.703.000 114.072,490 115,087,524 131,739,542 175,966,968 
Government securs. 47,587,000 42,973,731 49,221,045 61,202,852 90,078,431 
Other securities _ 81,093,000 80,681,961 75,725,274 85,827,910 103,188,431 


Reserve notes & coin 21,507,000 22,267,300 24,348,683 17,810,437 16,274,201 
Coin and bullion 128 261.164 127,620,575 128,946,693 128,366,727 117,882,041 
Proportion of reserve 
to liabilities 
Bank rate 


1744% 


3.25 12.10% 8.49% 
4%, 3% 


6% 7% 


18144% 
ei: OF 
345% 


The Bank of France reports a further contraction 
of 78,212,000 franes in note circulation this week, 
following a reduction in that item of 153,798,000 
frances lust week and of 69,149,000 francs the week 
previous. The total of notes outstanding is thus 
brought down to 39,664,662,000 frances, contrasting 
with 36,689,303 ,865 francs at this time last year and 
with 36,039,355,885 frances the year before. Just 
prior to the outbreak of war, in 1914, the amount 
was Only 6,683,184,785 frances. The gold item con- 
tinues to show further small gains, the increase this 
week being 57,100 francs. The Bank’s gold holdings, 
therefore, now aggregate 5,543,133,725 frances, as 
against 5,537,704,063 francs at the corresponding 
date last year and 5,528,858,064 francs the year 
previous; of these amounts 1,864,320,900 frances were 
held abroad in 1924, 1,864,344 ,927 francs in 1923 and 
1,948 ,367 ,056 francs in 1922. During the week silver 
increased 107,000 francs and general deposits rose 
134,353,000 franes. Bills discounted, on the other 
hand, fell off 7,208,000 francs, advances were reduced 
399,980,000 frances, and Treasury deposits were 
diminished by 4,947,000 francs. Comparisons of the 
various items in this week’s return with the state- 
ment of last week and corresponding dates in both 
1923 and 1922 are as follows: 

BANK OF FRANCE’'S COMPARATIVE STATEMENT. 

















Changes Status as of 

for Week. June 261924. June28 1923. June 29 1922, 

Gold Holdings— Francs, Francs. Francs. Francs. 
eee {nc, 57,100 3,678,812,825 3,673,359,136 3,580,491,007 
Abroad - - - Nochange 1,864,320,900 1,864,344,927 1,948,367,056 
Total.._.. Inc 57,100 5,543,133,725 5,537,704,063 4,528,858,064 
a Inc 107,000 299 ,452 ,000 293,101,652 284,862,571 
Bills discounted....Dec. 7,208,000 3,696,983,000 2,486,525,764 2,331,740,710 
Advances......... Dec 399,980,000 2,281,061,000 2,068,511,821 2,187,644,314 


Note circulation. ..Dec. 78,212,000 39,664,662 ,000 36,689,303,865 36 ,039,355,885 
Treasury deposits..Dec. 4,947,000 13,386 ,000 20,165,497 57 ,680 663 
General deposits. . inc 134,353,000 2,137,256,000 2,141,924,485 3,390,692,685 





In its statement, issued as of June 14, the Imperial 
Bank of Germany showed a decrease in note circula- 
tion amounting to over 30 quintillion marks, or 30,- 
6€6,147,000,000,000,000 marks. Rentenbank note 
holdings expanded 79,350,096,000,000,000,000 marks, 
and bills of exchange and checks 21,329,732,000,000,- 
000,000 marks. Among other large increases were 
14,332,824,000,000,000,000 marks in other assets and 
157,060,423,000,000,000,000 marks in deposits. In- 
vestments increased 3,401,455,000,000,000,000 marks, 
but other liabilities decreased 41,581,498,000,000,- 
0(0,000 marks. In Treasury and loan association 
notes there wag a decline of 15,000,000,000,000,000 
marks, while Rentenmark bills and checks increased 
21,329,732,000,000,000,000 marks, advances 3,265,- 
543,000,000,000,000 marks, Rentenmark discounts 
and advances decreased 10,571,450,000,000,000,000 
marks. Liabilities resulting from discounted bills 
payabie in Berlin were unchanged, as also were 
Rentenbank loans. An increase of 6,093,000 marks 
is shown in gold holdings, to 448,003,000 marks. Sil- 
ver coin reserve, however, expanded 276,730 marks. 
Cutstanding note circulation is now 923,584,983,000,- 
000,000. 


The Federal Reserve Bank statements which were 
issued on Thursday afternoon, revealed contraction 
in gold holdings, especially at New York, accom- 
panied by heavy reduction in deposits, both locally 
and nationally. For the System, gold reserve de- 
clined $2,000,000. Rediscounting of Government se- 
cured paper increased $3,600,000, but discounts of 
“other bills” fell $4,900,000. Bills bought in the 
open market declined $12,300,000. Total bills dis- 
counted were reduced $1,200,000. Earning assets 
decreased $9,600,000 and deposits $27,000,000. The 
New York Bank, mainly on its operations through 
the Gold Settlement Fund, lost gold to the interior 
to the amount of $52,500,000. Rediscounting of all 
classes of paper was increased approximately 
$5,300,000, although open market purchases showed 
a contraction of $5,600,000. Total bills discounted 
are down to $41,920,000. This compares with $160,- 
328,000 last year. Earning assets remained prac- 
tically unchanged, but deposits sharply declined, viz. 
$59,200,000. The qgmount of Federal Reserve notes 
in actual circulation decreased—$8,000,000 for the 
banks as a group and $2,700,000 in the New York in- 
stitution. Member bank reserve accounts declined 
as sharply as they expanded last week. The com- 
bined report indicated a reduction of $68,500,000, 
and at New York $65,900,000. Changes in reserve 
ratios were comparatively slight. The ratio for the 
System advanced .7%, to 82.8%, and locally .1%, to 
86.1%. 





Last Saturday’s statement of New York Clearing 
House banks and trust companies made a strikingly 
good showing and notwithstanding another addition 
to deposits, reported an increase in surplus reserve 
of nearly $17,000,000. Loans expanded $21,049,000. 
Net demand deposits increased $33,576,000, to 
$4,287,057,000. This total is exclusive of $21,204,000 
in Government deposits, an expansion in the latter 
item of $3,523,000. In time deposits there was an 
increase of $4,246,000, to $497,936,000. Other minor 
changes included a decline of $318,000 in reserves of 
State banks and trust companies in own vaults, with 
an increase in the reserves in other depositories of 
$85,000. Cash in own vaults of members of the Fed- 
eral Reserve Bank was reduced $359,000, to $45,636,- 
000, which is not counted as reserve. Member banks 
again increased their reserve credits at the Reserve 
Bank, this time $21,578,000, and this in turn brought 
about a gain in surplus reserve of $16,837,530, car- 
rying the total of excess reserves up to $52,973,420, 
or the largest in quite some time. The figures here 
given for surplus are based on legal reserves of 13% 
for member banks of the Federal Reserve System, 
but not including cash in own vaults to the amount 
ot $45,636,000 held by these member banks on Satur- 


day last. ; ss 


— 





For still another week Wall Street has had a 2% 
call money market. Time money was also easier, 
concessions being made in the quotations for the 
longer periods. Conditions in general business con- 
tinued practically unchanged. Some improvement 
in certain lines was reported, but so far the change 
has not become sufficiently general to exert any in- 
fluence on the money market. The stock market be- 
came more active toward the end of the week, but it 
was estimated that an important net change in 
brokers’ loans had not taken place. Investment 








buying of stocks, as well as bonds, is going forward 
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on a large scale. Government operations were not a 
factor in the money market this week. Negotiations 
were in progress all week with respect to participa- 


tion by New York bankers in the proposed 
international loan of $50,000,000 to Hungary, 
which it is expected will be offered in Lon- 
don on July 2. The decision of the Euro- 
pean Allies to hold an international confer- 


ence in London next month at which the United 
States would be represented, naturally revived talk 
of a large international loan to Germany before the 
end of the year. An international banker, who has 
just returned from Europe, says that while credit 
conditions in Germany just now are especially bad, 
the European situation as a whole is better. 

As for money rates in detail, call loans continue 
to be quoted at a flat rate, and have again ruled at 
2% during the five business days of the week, Mon- 
day, Tuesday, Wednesday, Thursday and Friday, 
this being the high and the low figure, as well as the 
basis for renewals on each of these days. For fixed 
date maturities trading was quiet and the volume of 
business passing light. Ease is still the outstanding 
feature, with large amounts of loanable funds avail- 
able and very few borrowers. As a result there has 
been a further lowering in quotations to 214@2%% 
for 60 days, 234@3% for 90 days, 3% for four 
months, 3@314% for five months and 314% for six 
months, which compares with a range of 3@3%4% 
last week. 

Commercial paper was dealt in to a moderate ex- 
tent and also displayed increased ease. Four to six 
months’ names of choice character are now quoted at 
314@334 %, against 334@4%, and names not so well 
known at 4%, against 4@414,% the previous week. 
New England mill paper and the shorter choice 
names usually pass at 314%. It is reported that a 
few small transactions in very choice names were 
put through at 344%. 

Banks’ bankers’ acceptances followed the course 
of the call market and further revision downward 
was made in open market acceptance rates. A fairly 
good business was reported. The demand for prime 
names was active, but as the supply was somewhat 
restricted, the aggregate turnover was of moderate 
proportions. For call loans against bankers’ accept- 
ances the pested rate of the American Acceptance 
Council dropped to 114%, as against 134% last week. 
The Acceptance Council makes the discount rate on 
prime bankers’ acceptances eligible for purchase by 
the Federal Reserve banks 244% bid and 2% asked 
for bills running 30, 60 and 90 days, 214% bid and 
214% asked for bills running 120 days and 214% 
bid and 234% asked for bills running 150 and 180 
days. Open market quotations were as follows: 

SPOT DELIVERY. 


90 Days. 60 Days. 30 Days. 
Prime eligible bills. ..------------------ 2K%@2 2% @2 2% @2 
FOR DELIVERY WITHIN THIRTY DAYS. 
Eligible member banks----.-.-----------------------------------+---- 2% bid 


Eligible non-member banks. ----....----------------------------------- 2% bid 


The Federal Reserve Board announced on June 25 
that the Federal Reserve Bank of Philadelphia had 
established a rediscount rate of 314% for paper with 
maturities of over 90 days, effective immediately. 
The bank last week established a 514% rate on paper 
maturing within 90 days. Further reference to this 
week’s change is made in another item in this issue. 
The following is the schedule of rates now in effect 
for the various classes of paper at the different Re- 
serve banks: 


DISCOUNT RATES OF FEDERAL RESERVE BANKS IN EFFECT 
JUNE 727 1924. 





Paper Maturing— 




















After 90) After 6 
Days, but bui 
Wthin 90 Days. Wthin 6|Wtthin 9 
PEDERAL RESERVE | Months.| Months. 
BANK. 
Com'retal| Secur. by Agricul.*|Agrteul. 
Agricul.| U. 8. |Bankers’| Trade and 
&Livest’k| Govt. Accep- | Accep- |\Ltvestock| Livestock 
| Paper. | Obliga- | tances. | tances. | Paper. | Paper. 
| %.€.8. tions. 
qusTeusessese> easel 
ll a it 3% 3% | 3% 3% 3% 3% 
ON ie | oe 3% | 3% 3% 3% 3% 
Phitadeiphia .........- 3% 3% 3% 3% 3% sO 5 
OS Sa 4 4 | 4 4 4 | 4 
See | 4 4 | 4 4 4 4 
iid nines ces inlanin | 4 j 4 | a * 4 
CE hs ns eee i; 4 4 | 4 | 4 + 4 
i ails iets | 4 4 | 4 | 4 4 4 
Minneapolis.........-.| 4% | 4% | 4% | 4% 4% 44 
anees City. ...<<v--s- | 4% 4% | 4% 4% 46 4% 
(et ab pele | 4% 4% | 45 | 436 444 45 
San Francisco... -.-.- 4 4 q 4 4 4 











* Including bankers’ acceptances drawn for ap agricultura] purpose and secured 
by warehouse receipts, &c. 


Sterling exchange was sluggish this week and 
dealers appear to be marking time pending some 
new development of importance in European affairs. 
A feature of the week was the almost total absence 
of speculative participation. As a result the volume 
of transactions was small and usually confined to 
strictly routine business. Notwithstanding the ap- 
parently favorable outcome of the conference of 
French and British Premiers at the end of last 
week, values showed a tendency to recede and 
after an opening quotation of 4 32 13-16, demand 
bills sagged unti. 4 30 13-16 was reached, a loss of 334 
cents from the high point touched on Friday of 
last week. Bankers attached no special significance 
to the downward movement, attributing it mainly 
to lack of buying power, accompanied by rather 
freer offerings of bills for foreign account. Toward 
the close of the week the undertone was steady and 
final quotations not far from the top, but little or 
no increase in activity transpired. 

The persistent, though relatively slight, tendency 
towards weakness which has marked sterling trans- 
actions of late, in the face of apparently steady 
improvement in the reparations outlook, is occasion- 
ing comment in banking quarters and is partly 
explainable by the change in sentiment regarding 
sterling that is taking place in England. Renewed 
talk of the possibility of resumption of a deflation 
policy has aroused some uneasiness, as being likely 
to result in artificial measures for the stabilization 
of sterling. Banking and commercial interests hold 
divergent views on the matter, the former favoring 
deflation measures while the latter are in favor of 
allowing sterling to take a natural course. Rumors 
that the Bank of England might raise its official 
discount rate proved unfounded, and disappointing, 
since the course of sterling exchange in this market 
is regarded as warranting an advance. London 
cable rates were persistently easy and it was re- 


| ported that sterling futures for end of June delivery 


sold at a discount of 1-32 to 1-16 of a cent under 
spot London bills. For quite some time it has been 
possible for dealers to sell sterling and buy dollars 
and then cover the sale of sterling by buying futures. 
The lowering of money rates in this market, how- 
ever, to the levels prevailing in London has rendered 
this unprofitable. Discussion of the possibility that, 
ithe international position of the pound sterling is 
in jeopardy and fears of the dollar taking precedence 
in foreign market goes on unabated in London. 
Prominent British financiers are described as dis- 





turbed over the situation and to be bringing pressure 
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to induce a higher bank rate. 
Comparing with the day-to-day rates, sterling 
exchange on Saturday last was slightly easier and 


to bear upon the Governors of the Bank of England | 


! 


again at work. What lent color to this report was 


the fact that Amsterdam dealers, operating through 


buying guilders, 


demand receded to 4 32 13-16@4 33 5-16, cable trans- | 


fers to 4 33 1-16@4 33 9-16 and sixty days to 


4 30 9-16@4 31 1-16; trading was quiet and feature- | 


less. 
turned weak and the range was lowered to 4 3244@ 
4 33 1-16 for demand, 4 3244@4 33 5-16 for cable 
transfers and 4 30@4 30 13-16 for sixty days; freer 
offerings and a light inquiry were held responsible 
for the decline. Increased ease developed on Tues- 
day, which carried demand down to 431%@ 
4 32 5-16, cable transfers to 4 3134@4 32 9-16 and 
sixty days to 4 29144 @4 30 1-16. Only a small volume 
of business was transacted. Wednesday prices 
rallied slightly under the stimulus of better buying 
and there was an advance to 4 3134@4 32%4 for 
demand bills, 4 32@4 33 for cable transfers and 
4 2914@4 30% for sixty days. A further small 
gain in values was made on Thursday, although the 
market was a dull, narrow affair; the day’s range 
for demand bills was 4 30 13-16@4 33 7-16, cable 
transfers 4 31 1-16@4 33 11-16, and sixty days 
4 28 9-16@4 31 3-16. On Friday the tendency was 
toward reaction downward and quotations decliaed 
fractionally to 4 31%@4 33% for demand, 4 32144@ 
4 3334 for cable transfers and 4 2954@4 30% for 
sixty days. Closing quotations were 4 2934 for sixty 
days, 4 32 for demand and 4 324 for cable transfers. 
Commercial sight bills finished at 4 3174, sixty days 
at 4 2934, ninety days at 4 281%, documents for pay- 
ment (sixty days) at 4 295 and seven-day grain bills 
at 4313%. Cotton and grain for payment closed 
at 431%. 

The gold movement was resumed this week, 
although it is still light, it being restricted to a 
single shipment of £890,120 gold bars on the Majestic 
from England. 

Trading in Continental exchange continued to be 
characterized as “spotty,” although, with the excep- 
tion of frances, price changes were comparatively 
narrow. Lire displayed a firmer trend and ruled 
between 4.29@4.32144, notwithstanding unsettling 
rumors regarding the internal political troubles in 
Italy. It is understood that considerable quiet 
selling of lire has been going on at times, but that 
Government support is being given to prevent 
wide fluctuations in the rates. German and Austrian 
exchange remain inactive and stationary at the levels 
prevailing for the past several months. Exchange on 
Paris was dealt in more or less actively and rates re- 
sponded to the day-to-day developments in French 
and German affairs by the customary sharp fluctua- 
tions that have become so characteristic of franes 
recently. Somewhat to the surprise of market experts, 
however, franc values failed to profit to any appre- 
ciable extent by the favorable reports received con- 
cerning the meeting of Premiers Herriot and Mac- 
Donald. On the contrary, French franes opened 
steady at 5.44, lost 14 points to 5.30 on Tuesday, then 
on the day following broke to 5.23%, although before 
the close there was a rally to 5.3314. The explanation 
most generally credited was that the weakness was 
due to persistent selling pressure on the part of 
foreign interests. It was rumored that a specu- 
lative clique which some time ago conducted a drive 
against francs through Amsterdam interests was 


On Monday, after a firm opening, the market | 








London, were discovered to be selling franes and 
the latter currency advancing as 
In some quarters it was claimed 
that the foreign offerings were based on pessimism 
Lately the market 
for franc futures has been inactive, with rates ruling 
about 3 points per month under the spot level. 
Covering of future contracts which terminate on 
June 30 is expected to bring about an advance, 
although it is claimed that many of the shorts who 
have managed to hold their own up to the present 
time are extending their positions in place of covering 
them. Greek exchange moved within narrow limits 
with a generally firm tone. In the minor Central 
European currencies, movements were narrow and 
unimportant, save in the case of Polish zloty, which 
broke through the recently established par of 19.75 
and sold down to 19.35. Russian chervonetz, in 
which a very limited business is passing, now rule 
at 5.16 for checks. 

The London check rate on Paris finished at 
81.90, as compared with 79.88 a week ago. In 
New York sight bills on the French centre closed at 
9.28, against 5.37144; cable transfers at 5.29, against 
.38144; commercial sight bills at 5.27, against 
.36144, and commercial sixty days at 5.2134, against 
.o1 a week ago. Closing rates on Antwerp francs 
were 4.60 for checks and 4.61 for cable transfers, 
which compares with 4.6434 and 4.6534 last week. 
Reichsmarks finished at 0.000000000024, against 
0.00000000002314. Austrian kronen remained with- 
out change, namely, 0.001414. Italian lire closed 
at 4.3114 for bankers’ sight bills and 4.3214 for cable 
transfers, in comparison with 4.27@4.28 the previous 
week. Exchange on Czechoslovakia finished at 
2.9514, against 2.96; on Bucharest at 0.4314, against 
0.44; on Poland at 19 5-16, against 19.75, and on 
Finland at 2.51 (unchanged) a week earlier. Greek 
drachmae closed at 1.73 for checks and 1.731% for 
cable remittances. A week ago the close was 
1.74144@1.75. 


franes declined. 


over France’s fiseal position. 
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In the for.ner neutral exchanges the features of 
an otherwise dull week were strength in guilders, 
which advanced 22 points on active buying, apparent- 
ly for speculative purposes, and weakness in Danish 
kroner, which broke 23 points on heavy sales against 
sterling in London. The movement was unexpected 
as kroner for some time have been ruling in the 
neighborhood of 16.80 but cable dispatches stated 
that stabilization efforts had been suspended. 
francs and the remaining Scandinavian currencies 
were steady at close to the levels of the previous 
week, while Spanish pesetas closed at a small net 


Swiss 


gain. 


Bankers’ sight on Amsterdam closed at 37.57, 
against 37.40; cable transfers at 37.61, against 37.44; 
commercial sight at 37.51, against 37.34, and com- 
mercial sixty days at 37.15, against 36.98 last week. 
Final quotations on Swiss franes were 17.74% for 
bankers’ sight bills and 17.75% for cable transfers, as 
compared with 17.731446@17.74% the preceding week. 
Copenhagen checks closed at 16.61 and cable transfers 
at 16.65, against 16.84 and 16.88. Checks on Sweden 
finished at 26.54 and cable transfers at 26.58, against 
26.531 and 26.5714, while checks on Norway closed 
at 13.50 and cable transfers at 13.54, against 13.52 
and 13.56 a week ago. Spanish pesetas finished the 
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week at 13.421 and cable transfers at 13.44%, 

comparison with 13.41 and 13.43 the week previous. 
With regard to South American exchange the tone 

of the market was heavy and there were declines of 


several points recorded. 
after a decline to 32.33, 


Check rates on Argentine, 
rallied and finished at 32.57, 
and cable transfers at 32.62, as against 32.64 and 
32.69, while for Brazil the close was 11.06 for checks 
and 11.11 for cable transfers, comparing with 11.10 
and 11.15 last week. Chilean exchange was also 
veaker, declining to 10.35, against 10.64, while 
Peru finished at 4 14 (unchanged). 

Far Eastern exchange was as follows: Hong 
Kong, 52@52'4, against 523<4@525.: Shanghai, 
71144@71%4, against 72144@7234; Yokohama, 4134@ 
42, against 41144@41%; Manila, 4914@4934 (un- 
chnnand): Singapore, 5014@ 503{ , (unchanged); Bom- 
bay, 307%,@31, against 31@314, and Calcutta, 
3114@313¢4 (unchanged) 


Pursuant to the requirements of Section 522 of the 
Tariff Act of 1922, the Federal Reserve Bank is now 
certifying daily to the Secretary of the Treasury the 
buying rate for cable transfers in thedifferent coun- 
tries of the world. We give below a record for the 
week just past: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE 
BANKS TO TREASURY UNDER TARIFF ACT OF 1922, 
JUNE 21 1924 TO JUNE 27 1924, INCLUSIVE. 





Noon Buying Rate for Cable Transfers tn New York, 


Country and Monetary) Value in Untted States Money. 
Unt. 























June 21. | June 23. ; June 24. | June 25. | June 26. | June 27, 
ij 
EUROPE— 3 g $ $ 3 x 
Austria, krone-.------ .000014 | .000014 | .000014 | .000014 | .000014 | .000014 
Belgium, franc------ 0469 .0465 .0459 .0460 -0462 .0461 
Bulgaria, lev.------- .007150 | .007100 | .007183 | .007083 | .007180 | .007175 
Czechoslovakia, krone .029554 | .029571 | .029542  .029552 | .029546 | .029535 
Denmark, krone----- | .1689 1690 1686 | .1664 .1665 1662 
= pound ster- } 
pen soasnecoes 4.3304 4.3290 4.3224 (4.3237 4.3330 \4.3284 
viniend. markka- - - -- “| .025080 | .025049 | .025063 | .025050 | .025048 | .025050 
France, franc--.------ | 0541 0535 0529 .0528 0530 | .0529 
Germany, reichsmark a a a | a a | a 
Greece, drachma - - --- | 017413 | .017246 | .017165 | .017204 | .017212 | -017338 
Holland, guilder----- | .8742 .B8745 .3747 .3750 .3761 .3764 
Hungary, krone-----| .000012 | .000011 | .000012 | .000012 | .000012 | .000012 
Bs ERscceceescee .0431 0432 | .0432 .0433 .0433 .0432 
Norway, krone------ | 1351 -1348 .1348 .1351 .1353 1353 
Poland, zloty ..----- 1928 | .1929 .1929 | .1924 1928 | .1931 
Portugal, escudo- - - - - .0282 | .0285 0285 | .0287 | .0282 0282 
Rumania, leu. -.------ 004366 | .004358 | .004348 | .004336 | .004336 | .004309 
Spain, peseta.-.-.--- 1343 =| .1343 .1344 1343 .1345 1344 
Sweden, krona--.-.---- -2655 -2655 | .2654 .2655 | .2657 | .2657 
Switzerland, franc.--| .1774 | 1774 =| .1774 =| 1774 ~—s|:~«61775_~—s=|:s«W*dST774 
Yugoslavia, dinar.._-| .011844 .011860 | .011765  .011658 | .011551 .011427 
ASIA— | | | 
China— } | 
Chefoo, tael_..--.-- | .7267 | .7217 | .7183 .7179 -7204 -7217 
Hankow tael-_---.-- 7263 «=| .7250 «| .7213 .7203 | .7228 .7250 
Shanghai tael- ----- | 7139 =| .7108 =| .7057 .7061 -7096 =| .7113 
Tientsin tael_----- | .7392 -7308 | .7275 | .7304 7313 | .7325 
Hongkong dollar_.-| .5295 | .5196 5166 | .5162 .5178 .5184 
Mexican dollar...-| .5133 | .5083 .5062 5088 | .5119 | .5098 
Tientsin or Peiyang| | | 
dollar.....-----| .5175 | .6142 | .5150 | .5142 | .5183 -5142 
Yuan dollar. -.--.--- 5175 =| 6125) — | «5117S | «5167 .5242 .5142 
India, rupee-...-.--.--- .3059 -3061 | 8057 | 3056 | .3063 .3059 
Japan, yen......---- -4108 4138 4152 =| .4163 4173 -4176 
Singapore (S.S.) dollar, .5038 5017 =| ~.5016 .5019 | .5022 .5019 
NORTH AMER.— | } | 
Canada, dollar..-.--- .984178 | .984818 | .985472 | .987771 | .987363 | .988047 
CRE, DE cecsccces 1.000078 1.999961 |1.000078 | .999805 | .999805  .999922 
Mexico, peso..------ .482344 | .482188 | .482188 | .482313 .482625 | .482500 
Newfoundland, dollar .981438 | .981938 | .983625 | .984750 | .984688  .986250 
SOUTH AMER.— } te 
Argentina, peso (gold) .7400 -7397 =| .7354 .7339 -7362 .7401 
Brazil, milireis------- -1089 -1077 -1078 1076 -1083 -1089 
Chile, peso (paper)-.-| .1067 .1060 -1056 .1050 .1054 -1038 
Uruguay, peso-...---- 2.7722 -7725 -7695 -7757 -7747 .7758 
a Quotations for German marks were: June 21, 000000000000238; June 23, 


_000000000000238: June 24, .000000000000238; June 25, .000000000000238; June 26 ; 


.009000000000238; June 27, .O00O000000000238 . 





The New York Clearing House banks in their 
operations with interior banking institutions have 
gained $2,839,954 net in cash as a result of the cur- 
rency movements for the week ended June 26. 
Their receipts from the interior have aggregated 
$3,923,754, while the shipments have reached $1,083,- 
800, as per the following table: 


CURRENCY RECEIPTS AND SHIPMENTS BY NEW YORK BANKING 











INSTITUTIONS. 
Into Out of Gatn or Loss 
Week ending June 26. Banks. Banks. to Banks. 
Banks’ interior movement-_-...-.---- | $3,923,754! $1,083,800'Gain $2,839,954 





As the Sub-Treasury was taken over by the Fed- 
eral Reserve Bank on Dec. 6 1920, it is no longer 
possible to show the effect of Government opera- 
tions on the Clearing House institutions. The Fed- 
eral Reserve Bank of New York was creditor at the 
Clearing House each day as follows: 


DAILY CREDIT BALANCES OF NEW YORK FEDERAL RESERVE BANK 
AT CLEARING HOUSE. 





! 
Tuesday, |Wednesd’y, 











Saturday, | Monday, Thursday,| Friday. Aggregate 
June 21. | June 23. | June 24. | Jure25. | June 26. | June 27. for Week. 
= ‘ cieaiaahie 


3 3 3 $ $ $ 
73,000 ,000'78,000,000'53 ,000 ,000'66 ,000 ,000'69 ,000,000'71,000,000'Cr. 410,000,000 





Note.—The foregoing heavy credits reflect the huge mass of checks which come 
to the New York Reserve Bank from all parts of the country in the operation of 
the Federal Reserve System's par collection scheme. These large credit balances, 
however, reflect only a part of the Reserve Bank's operations with the Clearing Hous? 
institutions, as only the items payable in New York City are represented in the 
daily balances. The large volume of checks on institutions located outside of 
New York are not accounted for in arriving at these balances, as such checks do 
not pass through the Clearing House but are deposited with the Federal Reserve 
Bank for collection for the account of the local Clearing House banks. 


The following table indicates the amount of bul- 
lion in the principal European banks: 

















June 26 1924. June 28 1923. 
Banks of— — 
Gold, Siler, | Total. | Gold. Silver. | Total. 
£ £ | £ | Tied £ 

England _.|128,261,164, _______- 128,261 ,164|127,620,575,  ______- 127,620,575 
France a__ 147,151,372, 11,960,000 159,111,372|146,934,366| 11,720,000|158.654.366 
Germany - 22,400,150, 657,350) 23,057,500) 41,595,250 3,475,400, 45,070,650 
Aus.-Hun_ b2,000,000 b2,000,000 62,000,000 | b b2,000,000 
Spain 101,351,000, 26,305,000)127,656 ,000 101,031,000, 26,514 ,000}127,545,000 
Italy. ___, 35,413,000) 3/412000| 38'825,000 35:498,000; 3'023.000| 38,521,000 
Netherl'ds. 44/292,000 862,000) 45,154,000, 48:483.000, 850,000] 49'333,000 
Nat. Belg_ .10,819,000, 2,700,000) 13,519,000) 10,757,000 2,478'000 13,235,000 
Switzerl’d_, 20,539,000, 4,019,000, 24,558,000, 21,480,000, 4/106,000| 25,586,000 
Sweden ___| 13,746,000, ______ | 13:746,000| 15,173,000) “___| 15,173,000 
Denmark _ 11,642,000 — 898,000, 12,540,000, 12,678,000, — 194,000] 12'872'000 
Norway 8,182,000, -.-.-.-. 8,182,000) 8,115 ,000 apie 8,115,000 
Total week 545,796 636| 50,813,350,596 610,036 571 365, 191| ; 52,360,400|623,725,591 
Prey. WK.c 545,651,733) 50,763.350596.415,083'571.269,492| 52,219/400623,488,892 





a Gold holdings of the Bank of France this year are exclusive of £74,573,977 
held abroad. b No recent figures. c Revised. 








Another Reparations Conference—-The 
Position of the United States. 

Ramsay MacDonald, British Premier, replying in 
the House of Commons on June 23 to a question re- 
garding his recent interview with M. Herriot, the 
new French Premier, and the decision to summon 
another inter-Allied conference, stated that “it is 
felt that certain of the obligations imposed on Ger- 
lany in the experts’ report are somewhat outside the 
obligations imposed by the Treaty of Versailles, and 
the question that remains for consultation with Bel- 
gium and Italy . . . is how best we can make 
Germany a willing partner in sharing these obliga- 
tions.” The statement has more than the traditional 
diplomatic indefiniteness. If the provisions of the 
Dawes report are regarded by Mr. MacDonald and 
M. Herriot as obligations to be imposed upon Ger- 
many by the Allies, whether through the Reparations 
Commission or in any other way, then the whole re- 
port is “outside” the Versailles Treaty. With the 
exception of certain provisions about the payment 
of reparations in kind, there is nothing in the treaty 
that prescribes how reparations shall be paid, and 
least of all anything suggestive of a right to put a 
blanket mortgage upon German industry, reorganize 
the Reichsbank and the financial system generally, 
and set up an elaborate system of international con- 
trol to make the plan work. 

As a matter of fact, of course, the Dawes report 
occupies a wholly different status. The report owes 
its existence to the complete breakdown of the rep- 
arations programs which half a dozen inter-Allied 
conferences have debated up and down, and which 
the Reparations Commission has struggled vainly to 





apply, and to the highly impolitic, if not actually 
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illegal, attempt of France and Belgium to collect by 
force the reparations which had not been forthcom- 
ing through other means. In place of this policy of 
futility and high-handedness the Dawes Committee 
offers a plan by which, if Germany and the Allies 
shall unite in accepting it, the payments for which 
the Treaty of Versailles calls may be obtained with- 
out friction or misunderstandings. The voluntary 
acceptance of the plan by the German Government, 
however, is an integral part of the scheme, and now 
that that acceptance has been formally given, the only 
thing to do is to agree about the details of putting 
the plan into effect. There are no “obligations” in- 
volved in the matter in the sense which Mr. MacDon- 
ald’s statement seems to imply, and the British Pre 
mier would have done better not to have used the 
term as explaining in any way the reason for an 
inter-Allied conference. 

Precisely what questions the conference is to dis: 
cuss will perhaps be known shortly when the pro- 
gram of the conference is announced. If the views 
ascribed to M. Theunis and Signor Mussolini in their 
recent interview at Rome are to prevail, the prin- 
ciples of the Dawes plan will be barred from discus- 
sion by reason of the acceptance of the plan by the 
Allies, and the committee of experts have made it 
clear that they must wash their hands of responsi- 
bility for the success of the plan if it is not 
applied as a whole. Certain details of the plan, 
on the other hand, are in of further elu- 
cidation, and there are certain related questions 
upon which the action of a conference may prove 
helpful. 

We have already pointed out, for example. that 
the question of security for the proposed interna: 
tional loan of 806,000,000 gold marks required to 
start the plan is left unanswered by the committee’s 
report, and we have noted the suggestion that the 
loan may perhaps be made a first lien on all of Ger- 
manyv’s resources and may even take precedence of 
reparations. This point, we feel confident, will have 
to be cleared up before subscriptions to the loan will 
be forthcoming. 


need 


The process of transferring funds 
from Germany to the Allies on reparations account 
has been criticised by American and British bankers 
as far from clear, and that matter ought to be clari- 
fied before the moment for beginning such transfers 
actually arrives. The question of reducing the total! 
amount of reparations which Germany is to pay—a 
reduction which the Dawes Committee regard as 
vital to the success of their plan—is still open, and 
the confvrence would do well to get rid of the im- 
possible figure of 182,000,000,000 gold marks which 
the Reparations Commission has fixed, and which is 
still the only official figure. 

There are two other matters of first rate impor 
tance which the conference may well exert itself to 
decide. It is gratifving to be told that M. Herriot 
is in favor of withdrawing troops from the Ruhr as 
soon as the Dawes plan is in operation and the good 
faith of Germany in its execution has been shown, 
but something more than this general statement of 
policy is necessary if the greatest single source of 
irritation .n the whole reparations controversy is to 
be removed. It should be made perfectly clear when 
and under what circumstances the Franco-Belgian 
military occupation of the Ruhr and the Rhineland 
is toend. To demand evidences of good faith on the 
part of Germany is proper, but the good faith of Bel- 
gium and France is also at issue. 





The other matter has to do with the disarmament 
of Germany. Just at the moment when the inaugu- 
ration of the Dawes plan is under discussion, and 
while the laws and decrees which are necessary on 
the part of the German Government are being pre- 
pared for submission to the Reichstag, the anomal- 
ous body at Paris known as the Conference of Am- 
bassadors takes occasion to deliver an ultimatum to 
Germany regarding disarmament, and to threaten 
dire consequences if its demand is not heeded. With 
every allowance made for the strict requirements of 
the Versailles Treaty in regard to the German mili- 
tary establishment, and for the probability that the 
treaty provisions have been evaded, the policy of 
flourishing the whip with one hand and the banner 
of “a willing partnership” with the other is not 
likely to facilitate the reparations settlement which 
the Allies desire, and can hardly fail to give new life 
to the Nationalist and Communist opposition with 
which the Marx Government has to contend. The 
conference will do well if it shall succeed in giving to 
the various elements of Allied policies a rational 
order of precedence, and not allow one to grate 
harshly against another. 

The designation of Mr. Kellogg as the American 
representative at the approaching conference has 
been seized upon in some quarters as an indication 
that the American policy of “isolation” is to be aban- 
doned and the alleged “responsibilities” of the 
United States in the reparations settlement offi- 
cially assumed. There is nothing in the announce- 
ment of Mr. Kellogg’s appointment to support this 
assumption, and if Mr. MacDonald and M. Herriot, 
both of whom have been quoted as earnestly hoping 
for the participation of America,” mean by ““Amer- 
ica” the American Government, they are doomed to 
disappointment. The position of the American Gov- 
ernment remains what it has consistently been. It 
has no direct interest in the settlement of the repara- 
tions controversy in general or in the Dawes plan in 
particular, and it is useless to think that it will de- 
liberately involve itself in either. No political party 
would dare to make official participation in Euro- 
pean politics a part of its program, and no Adminis- 
tration, whether that of Mr. Coolidge or any other, 
would venture to ignore the evident purpose of the 
nation to keep its hands free. The most that can be 
expected is that the representatives of American 
business or finance who may desire to share in the 
(;erman loan, or in any other part of the Dawes pro- 
gram, will meet with no objection from Washington, 
but there will be no official backing for the risks 
they may take, and neither diplomats nor warships 
will be available to help collect their debts if by mis- 
chance their venture goes awry. 

The conditions upon which American money will 
be placed at the service of Europe in connection with 
the Dawes plan lie plain upon the surface. The 
Dawes plan must be accepted and applied as a whole 
and in good faith, the burden of reparations must be 
reduced to reasonable proportions, the nature of the 
security for the preliminary gold loan must be made 
clear, the economic control of the Ruhr and the 
Rhineland must be restored to Germany, and polit- 
ical interference with the reparations settlement 
must be banished to the limbo in which all mischiey- 
ous designs of Governments and men belong. If the 
London conference shall make sure that these condi- 
tions will be fulfilled. the American response will not 
long remain in doubt. 
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Free Development of Resources Alone 
Insures Prosperity. 

Addressing the Retail Credit Men’s National As- 
sociation on the 19th, in session at the Waldorf- 
Astoria, Francis H. Sisson, Vice-President of the 
Guaranty Trust Company, in the course of his re- 
marks made the observation, “It is a question how 
far democracy—which is the rule of the less intelli- 
gent—can function with economic questions.” Mr. 
Sisson called attention to the “basic conditions” and 
said “I can see no possible danger ahead of a period 
of depression.” He pointed out that “our great pro- 
ductive capacity creates new wealth year after year 
and means prosperity for an indefinite period.” 
3ut he does not fail to note that “there is a slight 
danger signal in the constant interference by polit- 
ical bodies with business, and the menace of inject- 
ing Government into business hangs over the busi- 
ness man in an embarrassing way.” 

We have faith in the power of a democracy to func- 
tion in economics ; no doubt thespeaker has the same, 
if let alone. The democracy of effort is the econom- 
ics that does function, for in this men are bound by 
the natural laws of production and environment. It 
is the attempted rule of the “intelligent,” operating 
through Government, that sets up a bureaucracy 
that “interferes,” and not the common work of the 
common people. At least the theorists who are for- 
ever planning prosperity by artificial aids believe 
themselves to be intelligent. The man who follows 
his own vocation for the purpose of accumulation 
does not often have a broad view of “economics.” 
But he grooves into the natural plan by which the 
production and exchange of goods brings profit and 
progress to all. He is guided by a law larger than 
himself. He works at his task, and the work sp:eads 
to all vocations and classes in its general benefits. 
It is just here that we find competition transforms 
into co-operation. Not only is there emulation, there 
is pride and ambition. A benevolent despotism 
would be unable to successfully direct these multiple 
free efforts. Together they produce the magic car 
pet upon which a population may find plenty. And 
the business man who attempts to guide his affairs 
by a theoretical system of economics would find him- 
self in difficulties. Therefore it is that we suffer 
from the attempted rule of an “intelligentsia” rarely 
in business for themselves and too often obsessed 
with the idea that Government through politics and 
Juw can bring about an era of continuous prosperity. 

Few would undertake to predict the course of 
events for the next decade. There are malign influ- 
ences at work, even outside of Governmental inter- 
ference, that must somehow be overcome before the 
common man of business can forge ahead in true 
evolutionary progress. There are _ inequalities 
brought about by organizations that are coercive and 
selfish that destroy the freedom of effort. We hear 
very much in some quarters of a democratized In- 
dustry. But this is the fatalistic theory of no capi- 
tal—and a work that absorbs all the earnings of the 
plant. In Russia this has been tried and found 
wanting. And in this country it would bear the 
same results. It matters not that the principle be 
given a more engaging appearance, at bottom it is 
the same. The advocates of these theories are not 
of the “less intelligent,” but their knowledge is not 
exact and their principles are not sound. The sim- 
ple man of lowly affairs, as we know him in this 


country, is not destroying our “prosperity”; it is 
the so-called political economist who follows the 
theories of a Marx or a Gompers. 

The whole world-structure of economics (the nat- 
ural laws of human effort and physical environ- 
ment) was thrown into confusion by the implacable 
torce of destructive war. We, with other peoples, 
cannot escape the effects. We have vet much to do 
und a long way to go. We have been tinkering with 
laws, commissions, class rule. These have only 
served to delay and distort. Men are trying to teach 
us to produce less that prices may be higher. They 
are saying that specific organizations for marketing 
purposes will increase foreign sales. They say that 
war wages must continue that living conditions may 
be better and better. Any one of these proposals is 
in contradiction to the others. When the whole 
tremendous fact, as Mr. Sisson points out, if we 
gather his meaning correctly, is that we have the 
natural resources that await the touch of individual 
effort in work as the basis of prosperity, a prosper- 
ity that must continue indefinitely if men and busi- 
ness are guaranteed freedom of effort. As a conse- 
quence if we continue in the path of political inter- 
ference we may yet produce depression. 

Why talk, in the face of an always possible fail- 
ure of crops, of decreased acreage in the interest of 
price? And as to low money—is it because we are 
embarking in new enterprises and betterments of old 
or is it a product of a lethargy in business caused by 
political interferences? We have not paid the costs 
ol war. We have not, no nation has. There has been 
a huge cost of returning industry to legitimate chan- 
nels. .Transportation is not vet on its feet, has not 
yet overcome the mismanagement of war control. 
Giovernment expenses are reduced, but are yet enor 
mous and burdensome. 

The “low levels” have not returned. We are in the 
heyday of spending—a form of spurious prosperity. 
The morale of business, to use an overworked word, 
has undergone a change—there is a fever in much of 
our activity. 
sources in former steady ways. 


We are not using our magnificent re- 
We are not work- 
Why all this effort 
by blocs and parties in Congress to aid this or that 


ing, personally, as once we did. 


Class if our present prosperity is sound and _ salu- 
tarv? The reason is that the democracy of effort 
natural to men who plan and work, who invest and 
operate, is out of joint. 

We cannot go on under present tendencies with- 
out a resistless effect. What is the true meaning of 
these continuing large issues of securities? Where 
does the money come from; where does it go? Con- 
jecture what would have been the legitimate demand 
of capital for the development of resources at this 
time if there had been no war! Compare the amounts 
going into public utilities, industrial enterprises, 
railroads and municipal and Governmental securi- 
ties. Are these borrowings so evenly distributed as 
to indicate general prosperity for agriculture, mann- 
factures, transportation? Do they finally reach in 
a common way the merchant and the salaried man, 
the farmer and mechanic? Can it be said that what 
we term “trade” is wholly prosperous? How much 
of this borrowing iscaused by the inevitable processes 
of readjustment? We have the resources awaiting 
the magic touch of effort and enterprise. We have 
accumulated a disproportionate share of the world’s 
gold. We have the machinery of banking credit ex- 





pansion. Government has provided huge sums for 
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agriculture. 
supply a want. 
tended adequate if not bumper crops. But all these 
combined circumstances do not account for a certain 
lethargy in trade and commerce and a plethora of 
low-priced credit—uniess we are not developing nat- 
ural resources ip a natural and an equable way. And 
this is what must take place through confident and 
free effort if we are to have a Common prosperity. 

It follows that we are bound to forsake the method 
of Governmental aids before we can return to busi- 
ness that uniform momentum which comes from the 
united efforts of all vocations, classes, industries, 
each pursuing to the full its essential productivity. 
The Government must get out of business and stay 
Paternalism must stop. Men return to 
Obstacles in the way of uncertain 


out. must 
self-dependence. 
and heavy taxes must be removed. If excessive sur- 
taxes drive profits into concealment and capital out 
of commerce, biay it not be that a low money rate in- 
dicates that capital is seeking investment in high 
bonds that are not tax free and yet are 
not directly fostering commercial development and 
the utilization of natural 
wants are so large they indubitably affect the line 
of our advance. 
highways and lessening agricultural production by 
willful combinations is a contradiction. Highways 
are fundamentally for use, not pleasure. Cessation 
of building followed by excess must run its course. 
War wages cannot always be maintained in the face 
of weakening in steel and iron and textiles. We may 
say these anomalies will all work themselves out in 
time if let alone, and they will. But political and 
legislative nursing is not letting them alone. And 
borrowing extensively in certain lines, whether for 
extensions and betterments or for mere restitution 
and readjustment, aided by Governmental forcing 
processes, will never bring about the true level at- 
tained by individual and corporate initiative and 
enterprise. Business as a whole cannot be prosper- 
ous until itis free! It has yet, we may repeat, a long 
way to go. It tends to natural harmony. And it is 
our opinion that a careful study of conditions to-day 
will demonstrate that while there are apparent pros- 
perous elements, while fundamentals are sufficient 
and sound, there are yet causes for grave anxiety, 
chief of which is continued Governmental tinkering. 


rate bonds- 
resources? QOur social 


economic suilding magnificent 





The Working of the Pennsylvania Plan. 

Opinions will always differ as to whether the tak- 
ing over of the railroads of the country by the Gov- 
ernment during the war was an actual military ne- 
cessity. But certainly the continuance, after the 
war ended, of the various Governmental agencies 
and boards of control that grew out of it, together 
with the constant tendency of Congress to legislate 
concerning the railroads in one direction or another, 
is evidence of the difficulty of laying down power 
once assumed. People assured in their customary 
occupations usually adjust themselves to the dom- 
ination of the power to which they have grown ac- 
customed, and in this instance they are not slow to 
appeal to the Government for such further action as 
may serve their immediate interests. 

The Inter-State Commerce Commission originally 
created in 1887 to secure the equalizing of charges, 
has since received greatly enlarged powers, has been 
overworked and has done much service. In 1916 the 
Adamson Law with its eight-hour day provision, ob- 








suilding operations have been large to | tained from Congress under duress and political 
We have had for a period rather ex- | pressure, came as an affliction and a disgrace. 


In 
1920 the Transportation Act created the Railroad 
Labor Board, which to-day is the one most in evi- 
dence. The Esch-Cummins Law was enacted to re- 
lieve the situation by providing for immediate in- 
crease of rates; but it left the control of rates in the 
hands of one Board and of wages in another, and it 
is inevitable that as the country struggles to reach 
normal peace conditions the existing situation 
should require constant modification. 

The Pennsylvania Railroad has for some time 
been known to be at odds with the Railroad Labor 
Board, especially with reference to its relation te 
the labor unions and their decrees. The Transporta- 
tion Act, under which the Board was created, prom- 
ises economy and improvement in public service. 
This is manifestly the end sought by all, but the con- 
ditions under which this can be steadily secured, 
while they are in some directions indispensable, are 
in others evidently open to debate and experiment, 
and that not in a spirit of antagonism or to promote 
selfish interests, but in concern for the general good. 

The Pennsylvania road has long been known for 
the strict adherence to the plan of promotion and of 
filling vacancies by advancing men from the ranks. 
With 250,000 employees and some 15,000 “supervis- 
ing employees” it is easy to see how difficult it is to 
maintain any semblance of the earlier and more nat- 
ural relation in which all knew one another and in- 
dividuals are not like cogs in a vast machine, but 
human beings whose individuality, initiative and 
possibilities are infinitely more valuable than any 
results possible in the routine of a system. Some ten 
years ago a suggestion came to the General Manager 
from one of the Chairmen in the transportation de- 
partment that a regular monthly conference of sev- 
eral heads with reference of difficulties to a subse- 
quent board of arbitration would be useful. Nothing 
definite resulted from it, beyond more or less agita- 
tion. In 1918 the work of the General Manager had 
become far too great for any one man, and the plan 
was taken up in an enlarged form and again felt to 
be incomplete. After the war a conference accepted 
the proposition that friends sitting together with 
all the facts before them ought to have no difficulty 
in arriving at a common judgment; with the added 
understanding that when agreement is reached both 
parties have equal right to decide what the agree- 
ment means. Out of this conference arose the pres- 
ent plan, now known distinctively as the Pennsy]l- 
vania Plan. 

An account of its actual working has been recently 
given in an address before the New York Railroad 
Club, by an employee, Mr. H. E. Cole, Chairman of 
the Brotherhood of Locomotive Firemen and Engine- 
men, from which we take the substantial facts. 

The new plan aims first to eliminate delay. A 
regular monthly meeting on fixed days is arranged 
for the local Chairman and the Superintendent of 
each division, where any matter may be presented on 
which five days’ notice has been given. If they agree 
the matter is settled. If they disagree the case is 


reduced to a joint statement, which consists of what 
both sides agree are relevant facts, and the two di- 
vergent opinions. 

A similar monthly meeting is arranged between 
the General Chairmen and the General Superintend- 
ents; and also one for the General Chairman repre- 
There 


senting the men, and the General Manager. 
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is also a court of review. These meetings are con- 
secutive, spaced far enough apart to allow in each 
case five days’ notice for a disagreement to pass 
from the initial meeting to the General Superintend- 
ent, and, if necessary, on to the General Manager. 
This makes a cycle ordinarily complete in 30 days 
and never exceeding 60 days. 
further reference the case is reduced to a joint sub- 
mission. 


eral Manager, it goes to the reviewing committee. If 


need be it is held there for two regular meetings, and | 


if no decision is reached the committee decides what 
further steps shall be taken. 
case that has occurred it was referred to a board of 
arbitration and promptly decided. 


The reviewing committee, consisting of sixteen | 


members, eight from each side, is quasi-judicial, as it 
decides what the various rules mean as applied to 
the cases presented. After much debate a two-thirds 
vote was made necessary in this committee; under 
the conviction that with at least three members of 
the differing side required to be won in a division on 
partisan lines, coercion was manifestly out of the 
question. Of 800 cases that have been handled, a 
decision was reached in every case but one. And 
that was made an exception “solely to save the feel- 
ings of one of the older employees.” 

The remarkable character of the record appears in 
the matter of discipline, the most vexatious question 
arising between employer and employee. While doz- 
ens of cases have been handled, not one has failed of 
settlement. Where formerly an important matter 
of dispute was open anywhere from a year and a half 
to two years, it is now settled in from 30 to 60 days. 

Every day the Plan, it is said, is bringing to both 
the employees and the supervising employees, who 
represent the management, the recognition of their 
mutual responsibility. The representatives of the 
management are getting at the desires of the em- 
ployees in an intimate way otherwise impossible, and 
the solidarity of the entire organization as a system 
of transportation is being established. 

The question of seniority in the “rights to run” 
was long one of the most vexatious arising between 
the men and the management. When it was shrewdly 
turned over to the men by the management to settle 
among themselves, it immediately ceased to trouble. 
The responsibility of the personnel of the Pennsylva- 
nia Railway to settle their own employee troubles 
was at once recognized and accepted. 

So successfully has the whole plan worked that it 
is now believed that, in view of the advance made in 
the past ten years, it will not be long before matters 
of discipline will be left almost entirely to the em- 
ployees. Infractions of rules by an employee affect 
the safety and comfort and well-being of his fellow 
employees. To have this accepted will require time, 
but the successful working of the Pennsylvania Plan, 
whether it is universally approved or not, finds 
much support in the experience of not a few other 
lines of industrial employment. Gradually the basic 
facts of the situation will become clear; experience 
will open ways of improving even the best plans in 
use to-day. Meanwhile the Pennsylvania Plan 
points the way to final attainment and is a valuable 
contribution to it. 

The “Genius of American Business” is not only 
Fair Play, as Mr. Julius H. Barnes has so strongly 
emphasized, it is also the vision of better things 
always to be attained, and recognition of the need 


In each instance of | 


If no agreement is reached with the Gen- | 


In the only disputed | 


reached. Good-will is the slogan for Progress 
needed everywhere to-day, and testimony to its sue- 
cessful application in any human activity, whatever 
the details, cannot fail to be helpful to all. 








“Let Common Sense Reign.”’ 
In a speech to friends and neighbors, gathered to 
| do him honor as candidate for Vice-President, at his 
'home in Evanston on the 17th instant, Charles G. 
| Dawes uttered a sentiment which might well become 
| 
| 
| 


: the co-operation of all concerned if it is to be 
| 


the slogan of his party in the coming campaign. He 
briefly discussed from a non-partisan standpoint 
'“demagoguery” in politics. And he said: “To such 
an extent has grown this evil among the politicians 
of both parties that the real facts and the economic 
principles involved in questions of national policy are 
continually obscured by a dense and putrid fog-bank 
of demagogic argument, designed simply for the pur- 
pose of forwarding selfish personal, political and 
group interests.” Continuing this theme, and pledg- 
ing himself to “adhere to the truth and to the com- 
nion sense conclusions to be drawn therefrom,” he 
said: 


“As human beings, whatever may be our 
party, we are bound to differ on many subjects, but 
as good citizens we can unite to demand from those 
who represent us in political debate that they pre- 
sent our differences honestly and from the stand- 
point of truth—not from the standpoint of passion 
and prejudice. The man who distorts facts, the man 
who preaches pleasant doctrines to one portion of 
our people and another pleasant but absolutely in- 
consistent doctrine to another portion, is a menace 
to the safety of our fundamental institutions. As 
good citizens, irrespective of party, we must demand 
from our political leaders a strict adherence to the 
truth, including disagreeable truth.” Then, in his 
conclusion, came the words: “Let common sense 
reign.” 

Misrepresentation is the product of prejudice; ex- 
aggeration, the product of passion. There are 
those who are so infatuated with party that they in- 
stinctively oppose any policy or principle emanating 
from the opposition. Often they are Demoerats or 
Republicans because their fathers were. Often they 
are intense partisans because they want to win the 
election. Having espoused a cause, doctrine, or prin- 
ciple, they demand success at the polls as the only 
means by which their belief may be realized. If their 
efforts to win were on a high plane there would be 
little criticism of this position. But in the heat of 
the campaign pride comes in to destroy calm discus- 
sion, and with pride comes prejudice. The other side 
must be -wrong because it is the one they have 
shunned. The city man engrossed in his personal 
affairs, sticking to his desk during the sweltering 
summer months, has little conception of the extent 
to which politics absorbs the thought and purpose of 
the people in districts that have more leisure. We 
have to take into account in every quadrennial elec- 
tion the hundreds of thousands who are seeking 
small offices, offices they can win only through the 
success of the “ticket.” They are the minor parts of 
the great machine we call party. Some of the work 
these men do is legitimate and necessary. But much 
of itis not. And for this very reason the discussion 
of principles by those who speak in a representative 
capacity should be calm and courageous. Only in 
this way can the truth prevail; only in this way can 
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the serious citizen, by dispassionate reflection, reach 
conclusions liberated from partisanship. 

There is little can be done with the man who is so 
with party that he follows it right or 
wrong. But the little that may be done to bring him 
out from the fog so that he will put country above 
parity must be done by calm and convincing argu- 
ment. If he hears the speaker in the opposition 
party denounce his principles as wholly wrong, as 
inimical to every interest of the people, as unworthy 
ot belief and even respect, mainly because his party 
“never was right on anything, and never will be,” he 
turns away in disgust. And though he may find his 
own campaign speakers talking in much the same 
way, as between the two he wiil stick to his own 


obsessed 


party, conscious that its imperfections are no worse 
than those of the other side. Thousands say “Oh, 
well, the country will survive no matter which party 
wins!” And again—“Both parties are corrupt, both 
are the tools of the ‘Interests,’ why vote at all?” 
And as for a third party, “What can be expected 
from a lot of red radicals opposed to everything ?” 
Now, the point is that while reason alone can con- 
vince, the partisan orator who deals in facts and cold 
argument can get a hearing from even the party man, 
and no other can. True, we all like to hear our own 
judgments confirmed by those to whom we look for 
leadership. But all men will admit that in the face 
of conditions the time has come for the truth and 
nothing but the truth. 

It is too early, but early or late, it is not wise to 
luake predictions. However, it is probable we will 
hear much in the campaign of “reactionary” and 
“progressive.” The words have no definite meaning. 
Coupled with the promises that “claim all” they will 
serve to arouse prejudice and inflame passion. Yet 
does not common sense tell us that neither party can 
so alter conditions and the course of events as to 
bring “Prosperity”? Do we not know that each of 
the two old parties must confront the conditions and 
events of the next four years? Do we not know that 
the people must continue their vocations, be influ- 
enced by domestic circumstances and foreign affairs, 
“no matier which party wins”? But do we not, also, 
know that the theories advanced by any party claiin- 
ing power to overcome by legislative legerdemain 
these circumstances and conditions is promising a 
form of “progressivism” that cannot prevail. It is 
not always what a party will do if entrusted with 
power, but what it will refrain from trying to do. 
Therefore we need not fear these words when they 
are shorn of their vote-rousing qualities and the facts 
are laid before us without prejudice and passion. 

We need not refer to a certain supposed ground- 
work laid down by Congressional investigations. If 
we get the truth shorn of partisan appeal the voters 


will easily be able to estimate the value of these | 


| Increase over preceding year: 


efforts and appraise their influence on affairs. The 
greatest fear is the one always in evidence in general 
elections that minor “planks” will absorb attention. 
How can “common sense reign” when the great abid- 
ing principles of a continuation of our form of gov- 
ernment are obscured by issues that grow out of ex- 
pediency and opportunism? The common man can- 
not doubt that we have reached a point when what is 
known as radicalism threatens to subvert principles 
without which the Government cannot much longer 
stand. If one party or the other shall yield to this 
sinister sentiment that something is actually wrong 
with the Government itself in order to win the votes 





of dreamers, fanatics and the disgruntled; if the 
campaigner shall fan prejudice to flame by such ap- 
peal; then “common sense” must become the only 
guide, for “common sense” teaches that a Govern- 
ment that has stood us in such good stead for nearly 
a century and a half is the dearest thing we possess 
and must be preserved in all its essential unity of 
purpose. 

And yet—we want the big facts, not the little ones. 
We want the broad outlines of party history that 
show tendency as well as substance. We want the 
economic principles that are above and outside of all 
parties. And we want the bold rugged essentials of 
character in candidates that we may depend upon in 
unforeseen emergencies. By all means let us have 
discussions that analyze and illuminate. Let us as a 
people set ourselves to the great and now grave task 
of entrusting the administration of Government to a 
party that will show its sense of responsibility that 
will show humility well as  determina- 
tion, that will be a rock against the phantasmic 
theories that dance like fox-fires through every busi- 
ness depression, and that will preserve the Constitu- 
tion as the covenant of truth and triumph! 
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Gasoline Consumption During the First Four Months 
of 1924. 

Gasoline consumption of 22 States, as indicated by reports 
made by wholesalers and dealers in the various States under 
provisions of the gasoline tax laws or gasoline inspection 
laws, totaled for the four months ended April 1924 577,- 
535,444 gallons, compared with 475,193,187 gallons for the 
corresponding period of 1923, an increase of 102,342,257 
gallons, or 21.5%, according to the American Petroleum 
Institute’s Bulletin of June 19. Gasoline consumption in 
the 22 States for the month of April 1924 totaled 158,595,465 
gallons, compared with 122,239,818 gallons in April 1923, 
an increase of 36,355,647 gallons, or 29.7%. April 1924 
consumption was 158,595,465 gallons, a daily average of 
5,286,515 gallons, compared with 143,061,806 gallons, a 
daily average of 4,614,897 gallons in March 1924, an increase 
of 14.6%. 

The figures giving the quantity of gasoline sold or offered 
for sale, as reported under the various laws, follow. In 
some cases they are gross figures before decuctions allowed 
for small quantities of gasoline reshipped or sold for other 
than taxable use, the tax upon which, if paid, is subsequently 
refunded. All figures are subject to revision: 

GASOLINE CONSUMPTION. 


— Morth of —4 Months ending with 


Ar #1923. 


(In Gallons.) Mar. 1924. April 1924 Anril1924. April 1923. 
Alabama...._..--. 5,899,927 6,736,475 4,906,676 22,956,099 17,559,509 
Arizona -- -- 1,792,856 1,796 .987 1,726,864 7.083,801 6,435,796 
Arkansas.......... 3,307,504 4,049,715 2,977,172 14,001,191 10,362,366 
Colorado _... 5.604,854 4,274,223 5,360,870 23,862,966 21,429,715 
Connecticut .....-- 6,126,253 *7,300.000 6,577,437 24,666,763 18,431,766 
ee oe alk 10,084,905 10,050,322 7,260,910 40,854,604 30,849,352 
Georgia .....------ 8,469,009 9,524,700 6.508.931 35.768.035 29.748'989 
Kansas __-.-.----- 10,438,300 13.679.000 11,376,700 45.726.750 4315821500 
Kentucky _. _. 4,508,387 6.360.581 3.184.486 22°519.628 16.406.185 

|} Louisiana _....---- 7,652,658 7,912,843 5,951,739 31,471,424 24.688.698 
Maryland — 4,329,557 6,601,997 5,705,672 19,118,954 18,333,307 
Minnesota - _. 11,235,400 15,805,205 9,184,150 45,828,055 33,641,950 
Mississippi - 3,264,176 4,854,773 3,576,824 16,331,656 12,630,892 
Missouri ------ 16,400,500 11,060,300 9,678,800 52,835,900 42,371,500 
Nebraska ay 5,936,058 6,910,352 6,812,109 29,114,446 31,325,974 
New Mexico._..... 1,209,422 1,376,124 984,631 4.796.825 4,031,059 
North Dakota ‘ 2,825,745 3,318,334 1,856,569 9,552,451 5.728.540 
Oklahoma....----- 8,332,741 9,501,997 8,855,220 35,966,826 34,456,822 
Oregon .. 5,807,950 6.701.337 5.318.829 21.518.914 16.314.711 

| South Carolina . 6,505,773 5,426,918 2,532,147 21,412,269 16,298,451 
South Dakota---- 2,914,744 3,663,351 2,456,718 14,150,443 11,834,623 
Washington _...-.-- 10,415,087 11,689,930 9.446.384 37,997,444 28,784,482 











Total ____.------143,061,806 158,595,465 122,239,818 577,534,444 475,193,187 


36,355,647 --e----- 102,342,257 e 
29.7% ; 21.5% 


~ * Estimated. 

Gasoline consumption figures for nine additional States 
for the months of January, February and March 1924, and 
figures for six additional States for April 1924 follow. Fig- 
ures showing comparison with previous year for these States 
are not available. 





(In Gallons.) Jan. 1924. Feb. 1924. Mar. 1924. April 1924. 
err 1,053,065 1,053,790 458,292 934,312 
ON er nr 1,046,870 1,105,555 1,610,189 2,054,351 
CS Son cickch oe tab han ame 1,484,635 556,380 923,941 2,246,181 
NG@VOGS «2.22 -cccccccccccccess 390,673 430,673 491.002 630,261 
 . ff. eee 671,942 472,261 787 823 1,658 666 
WOR. onc cccccccccccsccccssese 2,966 .137 1,206,898 2,069,231 a 
RE ¢.butisateeneckaccudan 687,153 383,170 540,932 a 

| PR oe wwe wcccscccgeswacece 7,260,504 5,760,435 6,889,748 8,742,626 
| Wet Virgiele.........c<.----s 3,059.325 2,373,227 3,135,762 a 
SRE SN odcanchwevkéscoseunee 18,620,304 13,342,389 16,906,920 a 





a Not yet available. 
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Course of Electric Railway Earnings in 1923 


Our annual compilation of the earnings of the elec- 
tric railways of the United States for the calendar 
year 1923 shows a further, though moderate, growth 
in both gross and net earnings, and in this respect 
resembles the exhibit for the previous year. The 
year 1922 had been a period of business revival and 
growing trade and this activity extended into 1923 
and at an accelerated pace—at least in so far as the 


early months of the year were concerned—although | 


toward the close of the year there was a perceptible 
diminution in the extreme activity prevailing. With 
the country as a whole prospering, further improve- 
ment in the condition of these electric railways was 
naturally to be looked for, and that is what oe- 
curred. The improvement, while a little larger than 
that recorded in 1922 is yet on the whole only mod- 
erate. Nevertheless, with due allowance for certain 
special features connected with the operation of this 
class of carrier, the managers of those lines may well 
look upon the results for the year with satisfaction. 
The country’s electric roads since 1914 have been 
beset with many difficulties and burdens. It is evi- 
dence of the foresight and efficiency of their 
managers that after years of fighting and scrimp- 
ing and saving they have finally succeeded in 
raising some of the roads to a position where they 
are able to reward the owners with a return, albeit 
still small, on their investment. There is, to be sure, 
much room for further improvement, but apparently 
a definite trend for the better has set in in the af- 
fairs of the electric lines which, if continued, will 
place these roads in a much stronger position than 
they have held in the immediate past. 

It may not be amiss to recount some of the many 
difficulties that have confronted these public utili- 
ties in the past. During the war, and the years im- 
mediately following, operating costs mounted with 
great rapidity. The price of everything went up, 
materials entering into the cost of operations prov- 
ing no exception. Wages had to be raised in all di- 
rections. Following the war prices of materials still 
held at or near their peak figures, while wages, in- 
stead of being decreased, were further increased. In 
an endeavor to stem the ever-rising tide of expenses 
economies of various kinds were resorted to. New 
efficiency devices were installed, one-man cars were 
put in operation, unprofitable lines (many built to 
serve war needs) were lopped off. Fares, of course, 
had to be raised, but these advances were granted in 
most cases only after bitter struggles with municipal 
officials and local authorities, and when 
granted they quite generaliy proved inadequate to 
meet the swelling item of operating expense. It 
finally became evident that nothing short of drastic 
reductions in the major items of expense, i. e., wages 
and materials, could bring the cost of operation un- 
der control and it was not until 1921 that a definite 
turn in that direction developed. In the meantime 
many of the country’s important roads had been 
forced into the hands of receivers. 

As pointed out in our review of that year, 1921 
marked the reversal of conditions in the particulars 
noted and a definite change for the better occurred. 
The price of materials declined. Fares again had tu 
be reduced, but with the cost of living also coming 
down the men were face to face with a situation 


even 


Cuts of larger or smaller importance were accord- 
ingly made, and huge savings in expenses in other 
ways effected. Striking gains in net earnings in 
that year followed. In 1922 the further progress 
was slight. While the year was one of increasing 
industrial activity the reductions in fares already 
alluded to served to neutralize the gains derived 
from increased traffic. Gross earnings therefore 
showed only moderate improvement in that year, in 
fact the increase in gross in 1922 was only trifling. 
In 1923, however, with fare rates more or less stabil- 
ized, the growth in industrial activity found reflec- 
tion in a much more pronounced addition to reve- 
nues. The addition to net in 1923 is slightly smaller 
than the gain recorded the previous year, but it must 
be remembered that 1921 had witnessed a tremen- 
dous reduction in expense, and that this was fol- 
lowed by a further but more moderate cut in 1922, 
leaving, therefore, in 1925 less room for further say- 
ings and economies. 

In previous reviews we have touched briefly on the 
matter of competition from motor vehicles and last 
year we took occasion to call attention to the large 
number of applications filed by eleetric railroad 
lines for authority to operate motor buses in con- 
junction with their street and interurban service. 
In 19238, according to the “Electric Railway Jour- 
nal,” the number of companies operating buses 
was more than double the number in 1922, while the 
number of buses in operation by electric railway 
companies was increased in 1923 approximately 
300% over 1922. Perhaps this shows more than any- 
thing else the progressive manner in which the street 
railways are now conducting their business. A few 
years ago there was the bitterest antagonism toward 
the bus, while to-day electric railway men are seek- 
ing to capitalize this new means of transportation. 
And judging by the increased number of companies 
acquiring buses they are making good at it where 
the individual bus operator in most cases failed. The 
buses are used chiefly as feeders by the electric rail- 
ways, but use is rapidly being found for them in sup- 
plementing the existing lines and in opening up new 
territory. This development, while at present only 
in a formative stage, may in the future have far- 
reaching effects, but aside from that it would seem 
that the operation of buses in conjunction with elec: 
tric lines spells the doom of the old jitney and re- 
moves the menace of further inroads on revenue from 
Pleasure car riding is, of course, a dif- 
ferent matter. It cannot be denied that interurban 
lines and roads operating to amusement parks and 
summer resorts feel the effects of the competition of 
motor cars. The effects, however, are not far-reach- 
ing, and as long as the cost of automobile travel 
remains as high as it is at present there appears no 
danger of the pleasure car seriously affecting city 
and short haul travel, which, after all, is the source 
of the bulk of the revenue. 

As we have said in previous reviews, expansion in 
revenues, under ordinary circumstances, is the rule 
with the electric railways. These railways serve 
mainly local needs and therefore growth with them 
is more persistent than with any other of the coun- 
try’s activities. It is proper to repeat what we have 
said before, namely that apparent exceptions to the 


this source. 





which left no alternative but a reduction in wages. 





rule obtained from a retrospective glance over the 
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past are readily explained. In 1914 and again in 
1915, for example, the upward course of earnings 
was arrested owing to the sudden appearance of a 
new form of competition—the jitney. Even the 
effect of the jitney, however (treating the entire 
body of electric railways as a whole, irrespective of 
the conditions in particular localities and on par- 
ticular roads), went no further than to hold in check 
the steady growth which previous experience had 
shown could be confidently counted upon. Follow- 
ing the standstill in revenues in 1914 and 1915, the 
upward trend in gross revenues was resumed, and in 
1919 and 1920, aided to no small extent by fare in- 
In 


1921 and in 1922, on the other hand, lower fares, as 


creases, assumed extremely large proportions. 


already pointed out, were a factor in holding down 
the amount of the gain in gross, but in 1923, with 
fare reductions less of an influence, the rate of in- 
crease in the gross again became larger. The upward 
course of the net was reversed in 1917 and 1918 be- 
cause of the tremendous augmentation in expenses, 
but this unfavorable trend was corrected in 1919 and 
In 1920 a further, 
though smaller, increase was registered in net, but 


a good recovery in net reported. 


in 1921 the improvement was very pronounced, while 
in 1922 and in 1925 further improvements occurred. 

Dealing now with the specific results, our present 
compilation covers complete returns for 319 electric 
roads and the total gross earnings of these roads in 
1925 were $985,424,090, as against only $944,574,305 
in 1922, thus showing an increase of 840,849,787, or 
452%. Net earnings for the same roads totaled 
$246,469,085 In 1925, as compared with $234,122,244 
in 1922, vain of $1 16,841, or 5.27%. In 
other words, the gain in gross of $40,849,787 was at- 
tended by an addition to expenses of 28 million dol- 
lars--$28,502,946, to be exact. Our totals have been 
enlarged by the addition to our tabulations of the 
Chicago Rapid Transit Co., successor by reorganiza- 
tion to the Chieago Elevated Railways, which hereto- 
fore had furnished comparative results only for years 
ending June 30. 


oy» 


being a 


The Los Angeles Railway Corp. 
and the San Francisco-Oakland Terminal Ry. (now 
known as Key System Transit Co.) are two other im- 
portant roads which we include in the 1923 totals, 
but which have not been available for our compila- 
tions in other recent years. In the case of the sep- 
arate roads, out of the 319 roads included in our de- 
tailed statement at the end of this article we find 
that only 111 have suffered a falling off in gross, 
while last year, with 324 roads reporting, no less 
than 185 roads were found to have sustained a reduc- 
tion. In the net, however, conditions are reversed, 
for we find that no less than 144 roads show dimia. 
ished net in 1923, while the number reporting de- 
creases in net in 1922 was only 103. 

With reference to our detailed statement, it is 
proper to say that, as in the case of preceding an- 
nual reviews, we have sought to procure compara- 
tive returns from all the street and electric railways 
in the country. The success attending our efforts 
may be judged from the tables themselves. Mani- 
festly, any compilation dealing with electric rail- 
ways is made up in considerable part of street rail- 
Ways, since the latter are now practically all oper- 
ated with electricity as motive power. Many other 
classes of electric roads, however, are represented in 
our tabulations, for electric lines connecting various 
suburbs are very numerous and in addition electric 
interurban roads are now quite common and many 


| of these are of large magnitude and in addition to 
| carrying passenger traffic do an immense freight 
| business as well. The bus operations of some of the 
electric companies are included in our tabulations, 
but for the most part the railways are for the pres- 
ent keeping separate accounts of the results of their 
bus lines. The future probably will see revenues 
from the operation of the buses assuming greater 
and greater proportions, and in time they will no 
doubt form a substantial part of the roads’ revenues. 
We may repeat what we have said in previous yearly 
reviews, that the task of obtaining these figures for 
the twelve months of the calendar year is not alto- 
gether easy. Where monthly returns are furnished 
it is, of course, not difficult to make up the figures. 
sut the number electric railways supplying 
monthly returns is still exceedingly meagre. And 
this notwithstanding that with the increase in cap- 
ital invested in these properties, the policy of secrecy 
in their affairs which formerly prevailed so widely, 
has in a large measure given way to more enlight- 
ened methods. 


of 


The totals given all relate, as already stated, to 
roads which have favored us with statements for the 
calendar vear. In order to carry the investigation 
a step further we have thought it best, as in previous 
years, to furnish an indication of what the totals 
would amount to if we took into consideration the 
roads whose figures are available for other periods, 
and particularly for the fiscal year ending June 50. 
Hiowever, the number of roads reporting for periods 
other than the calendar vear is steadily diminishing 
and in the present compiiation we find that we have 
only three roads falling in that category. In the 
start with the total 
gross and net for the calendar years 1925 and 1922, 
as given above, and then add the earnings of all the 
which have returns for the twelve 
months ending June 30. The two combined make a 


aggregate, as follows: 


summary we now furnish 


we 


roads for we 


very comprehensive 


=> C <3 ULE 
234,122,244 
728,310 


yads 985,424,090 644,574,303 


245 469,085 


For years end. June 30 (3 roads 1,574,544 i 382 771,502 


Grand total ( 987 ,297 2-47 ,240,587 234, 


Increase _ - - 40.942 ,249 5.28‘ 12,390,033 

The total of the gross earnings (comprising 322 
reads) for 1923 is $987,297,954 and for 1922 $946,355 
685, an increase of $40,942,249, or 4.55%. Net earn- 
ings total $247,240,587, against $234,850,554, an in- 
crease of $12,590,055, or 5.280. , 

To guard against misleading the reader, we wish 
to reiterate what we have said in previous annual 
reviews of the earnings of these electric railways. 
namely that this is not an attempt to indicate the 
aggregate of the gross and net earnings of ali the 
street and electric railway undertakings in the 
United States. It is simply making use of all the 
figures that have been placed at our disposal, or 
which are available. Large though the totals in our 
final summary are, they fall considerably short of 
recording the entire earnings of electric railways in 
the United States. It is true that the minor roads 
not represented would not swell the amount to any 
great extent, but it happens that a few large com- 
panies are also missing, because no comparative data 
concerning their income could be obtained. Among 
these may be mentioned the Denver Tramway Sys- 
tem, the Detroit United Railway System, the Kan- 
sas City Railways, the various subsidiaries of the 
Washington Railway & Electric Co., the Union Rail- 


934 946,355,685 


(4.33% 


50,554 
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way, Gas & Electric Co., the Jacksonville Traction 
Co., and the Cleveland Southwestern & Columbus 
Railway. Even with these roads and numerous 
other ones missing, our total of the gross for 1923 


me, 


it will be observed, aggregates close to 1,000 million | 


dollars ($987,297,934), while the total of the net is 
$247,240,587. 

Of course, many of the electric railways furnish 
electricity for lighting and power purposes, and the 
earnings from that source form part of their total in- 
come. On the other hand, in a number of cases the 
earnings from lighting and other sources have been 
separated from the street railway income, and the 
latter alone is included in our tables. This is true, 
for instance, of the Public Service Corporation of 
New Jersey, where we take simply the result of the 
railway properties alone; it is also true of the Phila- 
delphia Company (of Pittsburgh), the Wisconsin 
Valley Electric Co., the Elmira Water, Light & Rail- 
road Co., the Androscoggin Electric Co., the San 
Joaquin Light & Power Corp., the Illinois Power & 
Light Corp., and some others. 

We have been making up these annual compila- 
tions for 19 years now, 
and general the increase has been from year to year 
and how the totals have been growing in magnitude, 
we furnish the following summary of comparative 
totals of the gross and net for each of the years 
back to 1905. 



















and to show how constant | 


NET EARNINGS. 


a Previous Per 

Period— Yea Year. Increase. Cent. 
1905 compared with 1904_....--- $130, 884, 923 $118,221,741 $12,663,182 10.71 
1906 ” a 20 Ee 126,580,195 114,024,076 12,556,119 11.01 
1907 RSA 126,002,304 121,050,703 4,951,601 4.09 
1908 ee 142,262,417 141,144,213 1,118,204 0.79 
1909 ies din trait 160,334,765 140,647,906 19,746,859 14.04 
1910 cates cosh 178,037,379 167,100,351 10,937,028 6.53 
1911 | Re 186,001,439 175,527,542 10,473,897 5.96 
1912 I coi deed 194,309,873 179,915,760 14,394,113 8.00 
1913 aA 204,422,429 193,393,045 11,029,384 5.70 
1914 ESP 211,020,088 212,146,403 *1,126,315 0.53 
1915 ES do on aa 214,319,303 217,440,533 *3,121,230 1.43 
1916 A ania mot 234,402,450 215,917,573 18,484,877 8.56 
1917 EER 221,090,740 228,585,929 *7,495,189 3.28 
1918 a 178,226,716 212,570,930 *34,344,314 16.16 
1919 naa 185,077,301 168,770,930 16,306,371 9.66 
1920 ae 192,360,849 186,248,269 6,112,580 3.28 
1921 ERS 220,266 ,486 189,683,578 30,582,908 16.12 
1922 Diiieasss< 224,301,930 207,907,584 16,394,346 7.89 
1923 a 247,240,587 234,850,554 12,390,033 5.28 


S eseane. 

It is interesting to observe that while in the first 
year our total showed aggregate gross of only $306,- 
067,145, the aggregate for 1923 approaches, as al- 
ready stated, close to the billion-dollar mark, the 
exact figure being $987,297,934. In the net,. too, 
there has been growth, but not in the same degree. 
Unprecedentedly high operating costs affected net 
results adversely in 1917, 1918, 1919 and 1920. In 
1921, however, expenses were again brought under 
control and the upward trend in net was resumed. 
Further moderate increases occurred in 1922 and in 
| 1923, bringing the total of the net for the latter year 
up to nearly 250 million dollars ($247,240,587). Of 
course, to some extent our exhibit is more compre- 


99 


=m), 








hensive now. In the main, however, the increase is 
due to growth of traffic and revenues in the interval, 
although the large expansion in gross revenues in 
1919 and 1920 followed in no small measure from 


GROSS EARNINGS. | fare increases, which increases in very many in- 
Current Previous Per . . ‘ o« . 
Pertod— Year. Year. Increase. Cent, Stances had to be given up in 1921 and 1922. It will 
1905 compared with 1904_ ..$306,067,145 $281,608,936 $24,458,209 8.68 | 
1906 1905......-. 300,567,453 269'5951551 30971.902 11.49 | be observed that each and every one of the 19 years, 
1907 * 1906_. . 306,266,315 280,139,044 26 127,271 9.33 | ~ ° ° ° 
1908  apebee 351,402,164  348.137.240 3.264.924 0.94 | except 1915, shows some increase in gross earnings, 
1909 1908 ___ . 374,305,027 345,006 370 29,298 657 7.49 | vs “ 
1910 1909-------- 435,461,232 405,010,045 30,451,187 7.51 'and even 1908—the year following the panic—proved 
1911 1010_...... . 455,746,306 428,631,259 27,115,047 6.33 | 2 : : : 
1912 1911..------ 486,225,094 457,146,070 29,079,024 6.36 | nO exception, though the increase then was relatively 
1913 1012_....... 529,997,522 500,252,430 29,745,092 5.94 | - 
1914 1913__-.-.-- 553,095,464 548,296,520 4,798,944 0.87 | gmall. 
1915 =e 567,901 ,652 569,471,260 *1,569,608 0.28 | 
1916 1915_._._.-. 626,840,449 574,382,899 52,457 ,550 9.13 | Tha "ing ice , ataile ‘45 > > ‘ 6 , Pea. 
4 ++ ie ER ne Es he following is the detailed statement already r¢ 
1918 1917____-.-- 696,066,585 649,550,990 46,515,595 7.16 | farro en eo a, ee ee eee ii 
1919 Mole. 7777. RS BIL TB. | 66372 871). 119842210 18:95 | Lerred to for the last two calendar years, w hich shows 
? 91 943 996 9 {07,164,985 136,831,925 : aay ee , 
1921 1019. ------- 943,996,914 807 164,985 136,831,929 16.95 | -onarately the comparative figures for each road con- 
92: 921________ 921,453,839 912,228,431 9,225,409 ( Se 
Ha ons ee ee 987.207.9348 040.3 ‘355, 5.685 40, 942, a «(as | te ibuting | re ‘turns of ¢ eross and net in the two years: 
ELECTRIC RAILWAY GROSS AND NET EARNINGS FOR CALENDAR YEARS 
GROSS. NET 
ROADS. . , — 
1923 1922. Increase Decrease 1923 1922. Increase. ' Decrease. 
S$ $s s ~ s $ | ~ j $ 
Albany Southern Railroad Co_b_______- . 363,773 331,995 31,778 22,875 8.957) io. | ie es 
Allentown & Reading Traction Co_b______________ | 292,115 280,321 11,794 101,336 110,771 sian eta 9,435 
American Electric Power Co_a_________- ‘ 20,893,892 19,342,698 1,461,194 05,977,124 65,065,997 | 91 1 127) sie spel 
Arkansas Central Power Co_a_____.__-_--- 2,057,458 1,951,643 105,815 724,714 692,983) 31 731) - ic 
Arkansas Valley Interurban Ry_a_______-_-- 449,738 514,527 cee’ 64,789 658,588 €142,782 incest 84,194 
Androscoggin Electric Co. (railway only)_a________| 300 564 310,178 “ 9,614 c86 429 688,477 a2 | 2,048 
J ~. _ - ee eibea eine Wane 165,131 1.236.037 : 70,896 198.134 eo vrs isl Boe 
i. Se 2 ec ecceceeeee i 4a 245,783 244,51 1,272 eae 33,5 36,345 i 2,76 
Atlantic City & Shore RR Co_-b______- : 1,354,015, 1,227,160 126,855, _-__-- 336.969 296,618 C2 rn 
Atlantic & Suburban Ry 119,625) 136,062 25,437), sdef57,125 sdef32,627 24,498 
Auburn & Syracuse Electric Ry_b________________ 601 831 583.702 18,129 fae 108,287 112,328 ieee _| 4,041 
Augusta-Aiken ~wabed & Electric C orp ee 1,227,625) 1,114,333 113,292 , 495,969 435,808 Seeeel.. s.seneee 
_  Y  & 2 See eee | 328 926 ee 21,383 80,527 94,028 — 13,501 
Aurora Elgin & Fox River Electric Co_a________-_- 1,265,656 1,264,261 1,395 Rese def4,601 75,647 “ 80,248 
Aurora Plainfield & Joliet Ry.a___.._.._______.- eS 123,941 128,016 : ae: 4,075 613,717 c19,946 6,229 
Bamberger Electric RR-a_- 2 ; 610,004 577,681 32,323) ase 101,989 120,085) cemeat 18,096 
Bangor Railway & Electric Co_a_ —_ 1,535,212) 1,488,936 46,276 662,329  c610,652| GLGTT = -----20- 
Barre & Montpelier Traction & Power (Ry only) a_ §3.693 54,187 9 506 1,449 def6 ,134| 7.57 4| - 
RP A eS eee 634 ,003 585,104) 48,500| ...- 213,079 206,901 A | eer 
Berkshire Street Ry_a__.........__-- te 1,084,257| 1,046,774 37 ,483 e 59,522 182,354 emma! 122,832 
Biddeford & Saco RR_b________________________- 117,506 Vi  ____—=- k 1,665 22,121 16,443) S078) ..5-<--- 
Binghamton (N Y) R: ee ay Cc ‘0 b. 2 1,073,723 1.027 O57 46,666 s* er 325 »,733 316,628 5, Ra a ES 
Birmingham Railway, Light & Power Co. ~ 7.122.569 6,138,158 984,411 ys 319,977 1,732,568 of a 
Boston Elevated Ry 'b PRE 9h ASS . 34,096,814 32,699,176 1,397 63 ‘ 9. 966 569 . : = - 644,158 
Boston & Worcester Street Ry_b__._____________- 1,164,556 1,105,4$ 59,059 195,647 49,910 
Bristol & Plainfield Tramway Co (Ry only) _b___- 186,320 21,835 ‘ 24,407 Panes eae 
I I ee waa wadue _| 12,029,026 11, 149,238 3 2.659.915 aie ai 
Brooklyn-Manhattan Transit Co— A ef 
Brooklyn Heights Railroad Co_a be 85,289 sos wie ae 3,250 8,593) (5,949 2,644) -_------ 
Brooklyn Queens County & Suburban RR _a 2,560,155 2, ; ; 22.760 590,175 errr 
Coney Island & Brooklyn RR_a_______ 2,920,458 2, 133,291 645,509 123,220 
Coney Island & Gravesend Ry_a_ 135,675 . 2.686 36,207 8,534 
Nassau Electric Railroad Co_a___________- 5,563,096 5, 381 ,862 “a 1,253,108 oe 
New York Rapid Transit Corp_a_____-__- 26,022,897) 23. 2,416,393 o* 7,245,913 om = = = 
South Brooklyn memenn O8.8.......... 1,247,058 1 67,484 8 385,821 74,455 
Buffalo & Lake Erie thy tS See ? 2.029 436 e 177 876 ae 224 ,263 _ 
Buffalo & Williamsville Electric Ry. Co_a_- 48,130 3.598 — Sie . Bee 06 ORM tt eenenee 
Burlington County Transit Co_a 68,791 , 2,597 3,181 
Burlington Traction Co- ek oh 219,956 13,949 41,810 is 
Butler Railways Co_a___--- eran oe = 113,107 1,460 6,128 =- === 
California Street Cable : 559,341 13,929 116,919 3,043 
Capital Traction (W ashinaton) x. - 4,842,619 - ee 151,425 1,305,401 85,338 
Carolina Power & Licht Co_a 2 286,050 1, 293,104 ” 680,574) 525,818; 154,758) -------- 
Central California Tract ? . ieee 932 OS 4G, S08 106.050| 202.506, j4$ Gish «xW<o<««- 
Central Ilinpos Public Service Co. (Railway only)_a 5 1,015 def230 epee ee 
Chambersburg Greencastle & Waynesb St Ry_a_-__- 32,972 91.016; $5,069) i $£=§,947) —---- a= 
Chambersburg & Gettysburg Electric Ry_b. 4,014 1.224 3,221 
Charleston (W Va) Interurban RR___-_-_- 23,276 Aeon 322,820 == = = = 
Chautauqua Traction Co_b__.________--__- : ! 28,679 def45 542 ~ 39,202 
Chicago Aurora & Elgin RR-_ a_ ane Ae aa ie 2,252,996 249,329 sic = 566,960 sical eerie a 
Chicago & Interurban Traction Co. b_-_--..------- . 80 381,825 Mn) - aasdache 42.855 weceeess 
Chicago Lake Shore & South Bend Ry_a 1044. 105 960.736 DR. eked cee 107 .468 17.144 
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GROSS. NET. = —_ 
ROADS _ 1923. 1922. . Beenenes. ; Derrease } 1923. 1922. Increase. Decrease. 
ee ee ne ™ . i iI—me “Zu a a ae $ $ 
< s | $ | = ¢ s - ‘ - “s 
- ate & e * E29 C 0 a 239 473 1.004.713 234.760 a = 
fChicazo North Shore & Milwaukee RR a 3146 au 03 aie Baal mat 620) K3'337 130 k2 532,41 804,720 --- 
Chicago Rapid Transit Co_a 18 ¢ n'y 0 ehh 102 062! 1,552,108) : |e12.815,.417)| €11,686,992 1,128,425 io 
Chicago Surface Lines a ¢ ‘ "208 a18| 1'132.427 7% 791} | 274.032 243,691 30,431 Sut 
Chicago & West Towns Ry_a : "‘=19'a9 "56 603 11.724) oe 192 633 173,263 19,370 a 
Choctaw Power & Light Co (inel Pitts County Ry) 4h ant 318° 218 4a | 21 613\| "BO? 71335 5258 
Cincinnati Georgetown & Portsmouth RR g on" 762) 8.189.045 ~ 201.717 cans 2.117.703) 2,545,502 - 427 800 
Cincinnati Traction Co_a 979632 m&31 900) 144.732\ 7 MA38,835| m344,914 94,22) 
Citizens Traction Co a "903 872 962 ORT 30685) 115,288 133.582 oon “18, 5.294 
City Railway Co_a on rare “ge NIK! | 6.256 def3.79° 73? > 927 
Cleveland & Chagrin Falls Ry_a 099’ ~= on aaal eta Sea 17976 Gore 937 36,033] -------- 42/970 
Cleveland & Eastern Traction Co 153287 1AL115 7,828|| def7.297 4 .48¢ worse 11,786 
Cleveland Painesville & Ashtabula RR a 621.346 663344 31.998 126.435 168,292 41,858 
Cleveland Painesvill man tern RR a rs 245 104 16 893034) : ae 559 930) 2 O18 38 A.810.6424 . 2.792.244 
Cleveland Ra‘tiway Co_b I ee 80 "996, 101) “4°510 72,532 68 ,87% 3,654 ne 
Clinton Street Rv ea 1A] "O84 14] Wit) a 2) v | def19 5: --- 14,951 
Coal Belt Electric Ry a 11.123 296 1 106 217 17.079 442.797 é E 14,246 a a a 
Coast Cities Ry a "476 2R1 "505.943 , 29 562 | o1f det?” B05 3,21! atatets 
Colorado Srrings & Interurban Ry_a s70 oot 1.115492] 145.276 ".-_\|  9564,555 9398 732 165,826/ ..------ 
Columbia Railway. Gas & Electric Co_a 1 261 a0 hes” aaa 11 206 | C35 QAP 6340 787 14,456 eri eae 
Columbus Delaware & Marion Electric Co_a } I +: pe : O75 49 >| 261767 1 1 14.1454 963 276 181,]78 = <*e-- 
Columbus (Ga) Electric & power Os a 2.20 100 ] 41a 4 167) 5 17% , 13.49F 14.90f a 1.495 
Columbus Marion & Bucyrus Ry_a ty 4% - "249\ "oR : 9) 667.735 2 030,05 637 681 ooo e-=-- 
Columbus (Ohio) Railway, Power & Light Co_a 8 462 v24 1 | Ae ait pos ae r | B67 107 3" a ote ~seeeun 274,103 
Connecticut Company_a 14 ay za3 "993" R70 < 26.983|| def 1.265 QA IAF 2 38,511 
Connecticut Valley Street Railway a “Be O80 66.511 : 531 || 13,186 7 AA 5,540 , 
Resins 0, Polased Sot Se ass 02.448) _ 108.005) 5.557|| _ def3.68: 91077 pa 12,759 
Cortland County Traction Co (Ry only)-a 102 poo 3,467 64 304, seal ee €1,298,24: | ¢1,231,996 66,243 é : 
Cumberland County Power & Light Co_a ae 71.2 : 3 4 wo wart 62077! 595 5,804 633.513 ome 37.713 
Dallas Ry Co 3.335.764 8.273787 8379 763) 24 708 Sees: 
Danbury & Bethel Street Ry_b y ) 394 644 0251 6 486 Ri 100 129,975 3,215 ° - 
Des Moines & Central Iowa RR _a i sate » 489'O11 OT 208 77953) 752776 19755 sey 
Des Moines City Ry_a = pve NR "101 0171 sinensis “39 0}! def31( 9,153 ae 9,463 
Dover Somersworth & Rochester Street Ry a 19 Z cot 58'121| 7.614! 4,76 def3 ,9 8,830 . --- 
Du Bois Traction Co_a 1,185,315) 1,067,171] 1181144) 40M14e| — 355.; 44,81¢ 
Dubuque Electric Co_a i ‘On4 607 4 "724 224) 119833 268.627 262, 5,708 ca ae 
Duluth Superior ‘Traction a 411317, 39128711 498446 1,181 682] 1,122: 59588 cs 
East St Louis & Suburhan Co 4.41) 20 10712 663 13 | 2 276.686 2 557. epee th 281.063 
Eastern Massachusetts Street Ry a 19.4 i? aee| 2 414320) 529.668 | n1,168.17%| 923, 245,016 -------- 
East Penn Electric Co_a 5 pa - 1.788 685 277.470 778 ,A8F 633. 145,691 
Eastern Texas Electric Co_a 1'959:140|  1675'812 983 328 628,746 544, 84,035 ==- === 
Eastern Wisconsin Electric Co 5 Oe an 1201 '360| se 24.40°||  defRS072 2839 Pe es 116,400 
Kighth Avenue RR a 1, ‘ oo ‘510 646 ; 15.137|| 99 371 133,7 =— 34,330 
Elmira Water, Licht & Railroad (Ry dept only)-a 9 1 5, A6$ 9 e b? 0's 1 116.627 : 1} 887,191 851 832 35,359) -------- 
El Paco Electric Co a aot ee S04 Bat 66.954 --"t} 198635 197,81 828 in 
Empire State RR Corp a Ton 'OFF 131 695) eye 3,677||  defh.744 1s pnaean 5,762 
Frie County Traction Corp_a 12s, Pty GGT , 10,24 c88 107 €36 O66 BOS. a«cucece 
Evanston Ry a 276.420 47 13h ea 2,018) 27 107 42.975 ase 15,868 
Evansville Suburban & Newburgh Ry-a 24 VN 200.7 al 2 433 52688 39 B62 10.175 
Fairmount Park Transit Co.a- . Maat 5 O12'400 198 38> "ll 9 081,941 1.728.341 36.001, ........ 
Federal Light & ‘Traction Co and subsidiary cos_a 510.877) 5,012, M45 pease $38]; 7.112 o ), ae 1,867 
Fishkill Electric Ry_a -- hy 00% 105,23 0 1.992 intl 0) 634 95 22 4,592 
Fitchburg & Leominster Street Ry_a 496 542 on aie 121177 a 337 37} 308 406 28 ,962 Mas 5-0 
Fort Smith Light & Traction Co_a 1,279.42 ! es (245 “4°340 rt ase 11.552 8.073 3,479 ve — 
Fort Wayne & Decatur Traction Co_a . | za’ +1 92°18: 60 227 i 36.077 def 275 409,352 ee 
Fort Wayne Van Wert & Lima Traction.a ---| 452,411 O14. 4 — ~ 3,939) 13.883 15,280 semanas 1,406 
Fostoria & Fremont Ry_a anges on’? 48 9°" £077 chipiaial 21/3846 19.676 1,710 ; 
Frankford Tacony & Wolmesburg Ry_a | 204.45 ead Th Mediate | 61.553 c88.827| -------- 27.274 
Fresno Traction Co_a- |, 430.44] 428 386 “ae | 681,598| 677,873 3,635) ; 
Galveston-Houston Electric Co_a | 3.317 Fy ‘ 40. — zi ~~" 5,249 def3,207 3,327 ocnwel 6,534 
Gary & Valparaiso RR_a } a, Ae? 104 99:3 "694 bis 7072 13,557 ree 6,485 
Geneva Seneca Falls & Auburn RR, Inc_a | : Jef Wy O9 et nee 132 eb | d4.220.06 5| 4, 366 964 453, 101| edna oe 
Georgia Ky & Power Co (combined companies) a 16,006 92°) 14 A aoe 1,557 Ad? ” 43.8711) 560.457 513,552 16,905 7 = 
Grand Rapids Ry Cova 1,S81¢ 60€ I pig tf. ’ , 3°734 | 10,350) Sat” a6cmemee 4,750 
Hanover & MeSherrytown S{ rect Ry a SD 4 , 09.234 70.400 sh tee 513, 676) 501.025 2 651) caedee 
Harrisburg Rys Co a 1,747 586) 1 665.188 j 42.921 def26 630 3) 26,194 
Hartford & Sprincfield Street Ry_a 357 473 pola 19) — 12882) 108, rt 126,372 esaal 17,917 
Helena Light & Ry Coa } | 395 4301 st "56S! 908°764| 197,152 ae. ..<caames 
Holyoke Street Ryv_b . ] 121 4 ; 1 122.307) oe 2 028 ™ 25] 4.930 git: pep 4,105 
Hudson River & E een Traction_a : 2 aU opt oe - - 23'071 57 778! 120,993 haa, 122.225 
ee seer BY CoP. 5 | osineis| o129:976| "21.367; —--..---|| _ 885,020] _ 707.685 147,335] nei 
inois Northern tilities o 294419) 2, be | oA ems +4-e ¢ 745 270,426) . 
MHlinois Power & Light Corp (Ry Dept only) - | 5 178,391) 4,982.1: 29 ion easl ee of TAY 1 oe a7e sa " : | &,802 
Ilinois Traction, Ine | 5,839,595) 5,691, ae ae 138. ¢ Pd cS96 §43| 6752803 143,840 = == 
Indiana Service Corporz ition_a 3.9254 ] 3} 3,09 214) 429,49 61 BAR| C431 39 €137.122 ae 93,990 
Indianapolis & Cincinnati Traction Co_b | _— 627 ot a Saree =) 18033|| 1,072'903| 1,073/117 — 544 
Indianapolis Street Ry_a eee ee oe yep 4g oe r FOF FO!) 94°182 N79 91.018| 2,972,054 aaa 
Interborough Rapid Transit Co (New York)-a 1.487 ,1 70 6 2-01 2 S92 > al en e801 | ate BAS 987 3,191,888) - 
International Ry Buffalo, N Y) a . 9.8 3) 6 YY : ay het 2.441 12 ; "18.529 a 58.356) 39 827 
Interstate Consoiidated Street Ry Co - ++ iP 4 224 Dae 996.843 1.596.417, 1 118,921] 477,196) --- 
Interstate Publie Service OA - 6,421 9 4 $24 747) 1 996 845) 1267 28 1/004 222 173,0514' ¢ _ 
lowa Railway & Licht Co_a_-.-..- 39,238) 3,282 406 an’ Gal "409 254 "284.318 124,936] rhs 
Iowa Southern Utilities Co_a___. - 1 009 486 841.405 165,081 18.638 21 682 “26173 i 14,49] 
Ithaca Traction Corporation_a | 160 ,44¢ 179,080 9'366 def16_ Bh def} .500| - | 11.286 
Jackson Public Service Co (Ry Dept only) -a | 110,450 119,816) ---- 8" 564 49,477 42,313} 7,164 ne 
Jamestown Street Ry_b_.--- 329,923 108 ,A87) - , rere 232 O47 330 '294| 6,277 
Johnstown ‘Traction Coa 1.270.400) 1.188.999, __ 76-501) -- air a43|| “Bosnel| —193°881| | 1137326 
Joplin & Pittsburgh Ry Co _a 621,926) 708,169 99 749 —s 371 404 371,274 630 aiid 
Kansas City Clay County & St Joseph Ry_a 1,235,041) 1,212.29; 22,44 F Ha4 127'005 156 827| teen. 28 ,922 
Kansas City Kaw Valley & Western Ry_a 161.819 468,903 - 30670 57 27 84 S80} 647 ‘ 
Kansas Citv Leavenworth & Western Ry_a 117.845 448.515 =—5 aal cal cals 596.095 497 179} 98,916 7S . 
kKansas Electric Power Co (and controiled cos) -a 1,857,510) 1,576,270 281 240 108008 104.496} 3,512 races 
Keokuk Electric Co_a-- 113,174 388,421 oF. 709) 3.571) 5135 90343 See, oécdetns 
Key We st Wlectric Co_a_.._.....-------- - 245,125) 248.696 an toe: 7°390| 53745 57 869) 2 cata 4,124 
Kingston Consolidated RR _b- 221,530) | 228.920 96.985! es 695.549}  579.653| 115,896} _.__-.-- 
Knoxville Power & Light Co_a . - 2,219,243) 2,022,258 196,959 90.905 68541 OEE s«cckeus 38,381 
Lake Charles Ry, Light & Water Works Co_a 307,018 397 023) = se aaal ee 507 520 588 393) et. -xsaeuideie 
Lake Shore Electric Ry (entire system) _a_- 2,774,481) 2,519,303 255,14 62.798 1.577'327\ 1.569 5811 7.746 peer ae 
Lehigh Valley Transit Co_a__ 5,268,507| 5,331,305  ------ -| ae : *2'033 A ae 2,600 
Lewisburg Milton & Watsontown Passenger Ry_a 48,873 56,584) ------5-| dis 3'359 28 ' 826 1,523 Beers: CN 
Lewiston & Reedsville Electric Ry_a-- 188,550 163 999 24,551 12.94 207.959 193 665 14,294 oo 
Lincoln Traction Co_b 197 020 639.965 8 Minne “44.017 en . sumed 4,522 
Long Island Electric Ry_a 395,238 385.090 10.14 ee 4.935.750) 4.603.532! cB | Ses 
Los Angeles Ry C orp. Se Renta rc, Mae \e12,698 978 11,249,737 1,449,241 2 Ono 4+ 4b AM . “QR eQn| 14.759 a Tr 
542 818 96,95 1,367 344!) 1,352,585 ; 
Louisville Ry Co_b ad cas 4445866 4,542.81! -- 9 aaa ’ 10589 11 481 Pe som 892 
Lowell & Fitchburg Street Ry_a 2 80,290) 76,654 3, st Jp een enn-- 212056 c187.756! 24.301 ce aenae 
Macon Ry & Licht Co_a...._._--------------- 924,946 878,743 46,2 v3) 1.861 120/879 115.996 i eee 
Madison (Wisconsin) Rys. a 117 ,602 119,463 ae aes | ons 949'247 798679 oS | ae 
Manchester Traction, Light & Power Co. and sub. cos 2,560,842) 2,297,871 262,97 1 “BREE def 455 22')06 neal 27 464 
Manhattan Bridge Three-Cent Line_a_...--------- 285,267 291,822 <-===\ béitisitn 88177 75 ATH eee” oes 
Manhattan & Queens Traction Corp_a___.__------ 397,313 386 862 P 10,451) gett 9.356045 2.130.392 225,653 ees 
Market Street Ry app aR : 9,809,393) 9,583,436 225,957) ------ ~19590'309| - 41/981 a fi Aba 12,672 
Marion & Bluffton: Traction Co_a ‘ 141,840 134 384) 1 AGS 34, 76€ 68.816 17.636 a ieaiions 48 ,820 
Massachusetts Northeastern Street Ry Co_a_ ‘ 904,755 939,521) ------ as 766 oO] def3.957| 3,978) -..----. 
Mauch Chunk & Lehighton Transit Co_a * - 63,612 62,917) a. essanee 974,634) 1,112,047] --.-.-.-- 137,413 
promos Street Ry Co.e8_........-...<...... . 3,164,004) 3,153,196 10, se 38.977 103.902 ‘aan ere 135,970 
Middlesex & Boston Street Ry. set NL 1,265,978, 1,304,955) -------- ett: 21675 “97502 Sigil tony ts 5,827 
Milford Attleboro & Woonsocket Street Ry_b_- 138.032 142,450] -------- 17.976, 45 457 angen 7,318 
Milford & Uxbridge Street Ry_a_....._._-____--- 323,578 341,554) --.----- tel 6 .104'801| 5.565.494 639.307|  _---_--- 
Mi ilwaukee Electric R Vv & Light Co_a chew 22.206.801 19,370,425 2,836,376) a ee "191.298 : 512/998) so 20.930 
Milwaukee Northern Ry_a : 614,738 599 226 15,512 oonceee= 93°524 "soqeet * SACO ooo lke 
Minneapolis Northfield & Southern Ry_a_ 690,875 505,194 185,681) ~"" 9 897 45(219 44.309 NE ee ia 
NE | eee eae 159,480 162,377) -------- 11081 85351 26923  ? | arate 
Mobile Light & RR Co.a_.......--..._.-...- 808 ,933 820,014) -,------ | ‘ 1.872.253! 1.532.199 SEG GR). dcccswee 
Monongahela West Penn Public Service Co_a__ 5,236,495) 4,475,371) 761,124) -------- defs'113 ee oto 5.98 
Montoursville Passenger Ry (Ry Dept only) _- -| 29,930 _29,623 307) ~" 30.106 | 17 441 3 een 49,081 
Dorris County Traction Co.e................... | 507 ,291 537,397) ----- sos seated 45°727 40.792 a is “oa 
Muskogee Electric Traction Co_a__._......------ 226 394 222,007 | 4,387| -------- 1.289'463' 1.313.810,  --__--- 24,347 
Nashville Railway & Light Co_a__________._._--- 4,423,486) 4,134,630 288 856) akenenieoe “99'979) 40/899 pate 0.92 
New Bedford & Onset Street Ry_b_____-_______- 304.409 277,358] 27,051) -555-553|| 4,6031485| 4,888,114 _.......| 284.629 
New Orleans Public Service Inc__..._._.______- 14,407,601) 14,595,194; -----=-- 87,59: "157 518 SD oon 12.783 
VP he S eee ee ee 618,160 611,359) 6,801; -------- 535305) i 112,256 
Newport News & Hampton Ry, Gas & Elec Co-_a__| 2,100,048) 2,086,228 13,820) -------- ery its | Bi bebbeeaes 1°44 
ewpors & rroveuenes By .8...................-- | 114,948 106,157, 8,791 "$5199 82588) ee 97 361 
Oe eR SS CUE eee | 1,489,113 1,554,312) -------- 9'656 213'255| def79.448| 292, Tec carne 
New York & Long Island Traction_a_____..-.----- 496,749) 566,045) --- 1-53 69,6: “17'698| 28.219} _.------| 10,521 
New York & Queens County Ry_a-__-.------------ 68,129) 470,466) 197,663 308,158) 189'008) ee 693,945 
Oe RO eee eee 9,095, 420) 9,403,578) -------- 282'830) 94.134 188,696. oj taiietiaiihie 
New York Westchester & Boston Ry_a_-_--.------- 1,452,943) 1,354,009 98,934 "16.386 76.594| ae 4,553 
eo ee eee 525 5.613! 41,999) -.------ , 2,.297'700| 2,109'365! a nee 
re eee... en eenncenodeu ' 10, 308 000| 10,501.765 301,235| -------- , of : : 
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Niagara Gorge Ry_b 





| 
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Ninth Avenue RR (New York City) -a--..-.-------- | 
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Northampton Street Ry.b-.-.----.--.-.----------.--- 
North Carolina Public “Service Co Inc_a 

Northern Cambria Rattway-b iil ili 
Northern Massachusetts Street Ry_b 

Northern Ohio Traction & Light Co_a 
es Tees Meee OO. B. . cnccacceccseccesse 
Northwestern Ohio Railway & Power Co-.a 
fo NS Se oe 
" G5 ga ai eat aes 
Ohio River Electric Ry & Power_b 
Olean Bradford & Salamanca Ry_a 
Omaha & Council Baits Street Ry_a 
Tn ecbeaeeeneeeee 
Ottumwa Ry & Light Co_a 
anand ee beet 
a ec eenneee 
Peekskill Lighting & RR (Ry Dept only) -a 
DN ee dene media 
Pennsylvania-New Jersey Ry_a 
Petaluma & Santa Rosa RR_b_.__--------------- 
Philadelphia Co—Pittsburgh Rys Co_a 
Beaver Valley Traction Co_a 


Pittsburgh & Beaver Street Ry_a__----.---------- 


Seventeenth Street Incline Plane Co-a 
Philadelphia & Basten .. =. epee 
ee i. eben ec anee 
Philadelphia Ray id .  ¢.  Se 
Philadelphia & West Chester Traction Co_b 
Philadelphia & bay | hat a 
Preamens & Morthern By.@.........<..-<-<20-0-- 
(The) Pine Bluff Co (Ry "Se “ gaily) - a 
Pittsburgh Mars & Butler 
Plattsburgh Traction Co_b 
Pere eee BE GIO.D.. . ona ccocccseccccesceso 
Portland (Ore) Ry, Light & Power Co_a 
Potomac Public Service Co_a__._.-...---------- 
A hkeepsie & Wappinger Falls Ry.a_.--_------- 
blic Service Ry (N J) incl Public barvico RBR.a.-.- 
Reedin Ee ES GI hn oc acancnacenese 
Republic Ry & Light Co and subsidiaries _a 
Richmond 8 5 8 <a praia 
Rochester Lockport & Buffalo Ry_a 
Beaeaneer & Weemtees WBE. «<ccoccccn co cccccccce 
Rochester & Syracusa RR Go. a Ne a eal 
Rutland Ry, Light & Power Coa 
Sacramento Northern RR_a___.._-_.------------ 
Salem & Penn ve Traction Coa 
San Antonio Public eaevers Co.a 
San Diego Electric Ry_a____________-_.---------- 
San Francisco Napa Calistoga eae eee 
q Sen Francisco-Oakland Terminal Ry-a 
n Francisco-Sacramento RR_a_____....--------- 
San Joaquin Light & Power Corp (railway only) a--- 
San Jose RR_a 


Schen cote BY Dia t od eRe ebheeeks Sees eeuee 
Schuylicill and lipo santa ra aaa ates 
Scioto Valley Traction Co_b_.........-.---------- 
Seattle & Rainier Valley Ry Co_b______----------- 
Second Avenue (New York City)_a 
Shamokin & Mount Carmel Transit Co_a 
Shawnee-Tecumseh Traction Co_b 
Shreveport Railways Co_b 

Sioux City Service Co (Railway only) _a 
Southern Colorado Power Co_a 
Southern New York Power & Railway a a.--- 
Southern Public Utilities Co_a 
Spokane & Eastern Ry & Power Co-_a- 
Spokane United Rys_a 
Sprinefield Street Railway Co_b 
Springfield Terminal Ry Co_a 
Springfield & Xenia Ry Co_a 
Stark Electric RR_b 


Steubenville East Liverpool & Beaver “Val Trac_a-- 


Stockton Electric RR_a_ 
Syracuse Northern Electric Ry, Inc. 
Tampa Electric Co_a_- 
#Terre Haute Indian: ipolis & Eastern Trac Co_a- 
Texas Electric Ry.a 
Third Avenue (New York) System_a-_- 
Tide Water Power Co (Ry Dept only) 


Toledo Bowling Green & Southern Traction Co_a-- 


Toledo & Indiana RR Co_a- 
Trenton Bristol & Philadelphia Street Ry- ‘b- 
Trenton & Mercer County Traction Co_a 
oTrenton-Princeton Traction Co_a- --- 

Troy & New England Ry Co- 
Twin City Rapid Transit Otianeapotis) - b- 
Union Street Ry_b_--- 
Union Traction Co of Indi ae apeetiall 
United Electric Rys Co 
hUnited Light & Rys Co y (subsidiary COs) _a- 
United Railway & Electric Co_a_-_--- 
United Railways Co of St Louis_a-- -- 
United Traction Co (Albany)_b-~-- 

Utah-Idaho Central RR_a_-- 
Utah Light & Traction Co_a- 
Valley Railways_a 
Vicksburg Light & Traction Co_a- 
Virginia Ry & Power Co_b 
Visalia Electric RR Co_a 
Walkill Transit Co_b_- 
Warren & Jamestown Street Ry_b- 


on Baltimore & Ana:z apolis Electric Ry. a! 
Washington Ry & Elee Co (excinding sub cos) -a- - - 


Washington-Virginia Ry Co 


West Chester Street Ry Laie 
Westchester Street RR- 
Western Ohio Ry_a----_.----- 


Westmoreland County Ry Co_b_- A Ie 


West Penn Rys Co-_a-- eee te cain 


West Virginia Utilities Co_a a nes émebae we 
Wheeling Public Service Co- SO. 
Wilkes-Barre & Hazleton RR “and affil cos) b-----| 
Wilkes-Barre Rys Co_a-_------------ ESE 
Wisconsin Gas & Electric Co_a-_--.------------- oe 
Wisconsin Minnesota Licht & Power Co_..-------- 
Wisconsin Ry, Light & Power Co_a- icanee 
Wisconsin Traction, Light, Heat & Power Co- OE 
Wisconsin Valley Electric Co (Ry only) ‘ ae 
Worcester Consolidated Street Ry Co_b---------- | 

York Railways Co-a-.-.-..-------.-------------- 

ork Utilities Co_a- ep 55 seo aah a | 
Youngstown & Onio esky eee ere 
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The New Capital Flotations in May and the 
Five Months Since January 1 


By reason of the offering of $150,000,000 new stock to its 
shareholders by the American Telephone & Telegraph Co., 
the new capital flotations during May 1924 rank among the 
largest of the monthly totals we have had occasion to record 
during the six have been compiling the figures. 
And as a matter of fact the 
small even without the $150,000,000 Amer. & Tel. issue. 
Our always, include the bond and 
note issues by corporations and by States and municipalities, 
foreign and domestic, and also the Farm Loan issues. The 
grand of the offering under 
these various heads during May the present year was $627,- 


years we 


Tel. 


tabulations, stock, 


as 


aggregate s of new securities 


050,947. This compares with $489.S89,016 in April, with 
$365,030,818 in March, with $535,532.594 in February and 
$536,082,690 in January, with $397,405,198 last December 


with $539,740,990 in November, with $390,106.577 in October, 
with $249,734,549 in September, with $224.867,650 in August, 
and with $197,467,011 in July, when the new offerings were 
the lightest of any month of any year since March 1919. 

At $627,050,947 for May 1924 the total is double that for 
the corresponding month last year, when the amount was 
$313,875,729, but runs only a little ahead of that for May 
1922 when the new offerings were $621,899,722. In April 
1922, however, the aggregate reached $656,157, but it 
happens that in this last mentioned month the new flotations 
were with two exceptions the largest of 
year—barring only October 1919, when 
9068.1 33,142, and January 1923, when 
gregated no less than $881,211,911. 
explained by us on many stands in a 
¢lass all by itself, the total having been swollen to excep- 
tional proportions by the bringing out of several issues of 
unusual size—the Anaconda Copper Mining Co. alone by its 
financing having then added $150,000,000 to the total and 
Armour & Co, $110,000,000, with the result that January of 
that year broke all records for new capital flotations in the 
United States, the highest previous amount for any month 


353, 


any 
they amounted to 
the new 
This latter, 
previous occasions, 


ag- 


though, as 


issues 


of any year having been the $663,133,142 for October 1919. 
The four months mentioned, namely April and May 1922, 


October 1919 and January 1928 are the only previous months 
when the aggregate of the new offerings mounted as high as 
600 million dollars. 


It is important to note that the appeals to the investment 
markets the present year in May were of exceptional mag- 
nitude entirely because of the heavy contributions under two 
main heads, namely municipal issues and corporate issues. 
Two years ago in May, when the grand total exceeded 600 
millions, farm loan issues in the sum of $137.100,000 served 
to swell the amount, and the same is true of the very ex- 
ceptional aggregate recorded in April 1922, when farm loan 
issues contributed the sum of $87,750,000. In May 1924 the 
farm loan issues counted for only $5,700,000, though in the 
current month of June the farm loan issues are again play- 
ing a conspicuous part in the new capital flotations. The 
sales of State and municipal bonds have for several suc- 
cessive months been running well in excess of 100 millions 
per month, and for May 1924 the amount was $113,047,697. 
This included several large blocks of bonds, including $19,- 
680,060 by the City of Detroit; $10,000,000 by the State of 
Minnesota; $6,522,700 by the City of Cleveland, Ohio: 
$4,664,000 by Westchester County, N. Y.; $3,600,000 by the 
State of Missouri; $3,000,000 by the City of Los Angeles, 
Cal., ete., ete. 

The offerings by corporations, by yoga of the $150,000,- 
000 new stock of Amer. Tel. & Tel. Co., reached an aggre- 
gate but Jittle less than $500,000,000, pr exact figure being 
$495,953,250. Public utility issues total $278,639,000, railroad 
issues $113, 391,000, while $103,923,250 is the contribution by 
industrial corporations. Public utility offerings are heavier 
by $144,355,000 than in April, when their amount was $134.- 
284,000. Railroad issues were more than double the April 
total of $54,740,000, while industrial issues registered 
substantial increase over the total of $86,681,600 for April. 

As stated above, the total of all corporate offerings in 
May was $495,953,250, and as has been the case for many 
months, a large part of this comprised long-term issues. 
$238,624,000 was long-term financing. Stock issues totaled 
$248,609,250, showing a decided increase over the $52,705,000 
brought out in April. Short-term issues were practically 
negligible, the month's total being only $8,720,000. The por- 
tion of corporate offerings used for refunding old issues 
amounted to $48,701,000, or nearly 10°% of the total. 
This compares with $25,803,900, or 9% in April. only $11,529.,- 
000, or less than 5% in March, $37,285,000, or 14% in Pobre. 
ary, and $27,792,400, or 9%, in January. Of the $48,701,000 
issued for refunding purposes in May, $48.301,000 consisted 


total could hardly be considered | 


a | 


| 


| Co. 6% 


| Stock aaa at par, $100; 
month of any | 
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| tric 





| Corporate—Long-term bonds and notes 


of new long-term issues sold to refund existing long-term 
issues and $400,000 was in the form of a preferred stock 
issue sold to refund outstanding short term securities. 

The largest single offering was, of course, the $150,000,000 
new stock of the Amer. Tel. & Tel. Co. Shareholders of 
record June 10, when the stock sold ex-rights at 12344, were 
given the privilege to take the new stock at par and pay- 
ments may extend over a period of eight months, from Aug. 
1 1924 to April 1 1925. The offering of $35,000,000 Balti- 
more & Ohio RR. Co. Refunding & General Mortgage 6s of 
1995 at par was the next largest of the month. Other sizable 
issues by railroads were $25,050,000 New York Central Lines 
Equipment Trust of 1924, due 1925-39, offered at par; 
$20,000,000 Cleveland Cincinnati Chicago & St. Louis Ry. 
Co. Refunding & Improvement 5s “D,” 1963, offered at 9414, 
yielding about and $15,000,000 Great Northern Ry. 
Co. General Mortgage 5s “C,” 1973, placed at 9214, yielding 
about 5.45%. ‘The important offerings of the month on be- 
half of public utilities (aside from the Amer. Tel. & Tel. 
stock ) comprised the following, all of which, it will be noted, 
are stock issues: $25,000,000 Pacific Telephone & Telegraph 
Cumulative Preferred offered at 874, yielding about 
6.857% ; $16,000,000 Brooklyn Edison Co., Inc. Capital Stock, 
issued at par, $100; $11,151,800 Detroit Edison Co. Capital 
$10,000,000 Southern California 
Edison Co. 6% Cumulative Pre ferred Series “B,”’ offered at 
90, to pry atens 6.67%, and $9,790,300 Philadelphia Elec- 
Co. Common Stock, offered at par, $25. Industrial 
issues of importance comprised the following: $30,000,000 
Bethlehem Steel Corp. Consolidated Mortgage 6s “A,” 1948, 
offered at 96, to yield about 6.30%; 1,300,000 shares of no 
par value Common Stock of Pierce Petroleum Corp., offered 
at $7 per share, involving a total of $9,100,000, and $5,000,000 
West Kentucky Coal Co. 1st Mortgage 7s “A,” 1944, offered 
at par. 

There was but one foreign Government loan floated here 
during May, this single issue being the $9,250,000 Secured 
8% Loan, Series “B,” due 1952, of the Czechoslovak Repub- 
lic. The bonds were offered at 9614, to yield about 8.30%. 
Farm loan issues, as already stated, were extremely light 
during May. Four separate offerings were brought out, to- 
taling only $5,700,000, however, at prices yielding from 
4%% to 5%. 

The following is 
—corporate, State 


G2 


De), 


Ds 


5.349 o, 


a complete summary of the new financing 
and city, foreign Government, as well as 
Farm Loan issues—for May and the five months ending 
with May, of the current calendar year. It will be ob- 
served that in the case of the corporate offerings we sub- 
divide the figures so as to show the long-term and the short- 
term issues separately and we also separate common stock 
from preferred stock. 

SUMMARY OF CORPORATE, FOREIGN GOVERNMENT, FARM LOAN 

AND MUNICIPAL FINANCING. 
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Refunding. Total. 
1924. | $ $ $ 
MONTH OF MAY- 
Corporate Long-term bonds and notes.| 190,323,000; 48,301,000 238,624,000 
Short term aa ee a 8 8=Hanedcen 8,720,000 
Preferred stocks _ - - ae 41,300,000) 400 ,000 41,700,000 
Common stocks_ - - -- B88) Oe 206 909,250 
oan | itt «%seseanett  —<sesucnen 
| | 
RD cor encnccscccess] SERS 48,701,000 495,953,250 
Foreign Government. --.-------------- | 9,250,000) bites 9,250,000 
eS 0 6 SS 5,700,000 
War Finance siesnconeananae iia arias ik ane i mle DecCLee! spacenel teeta 
Do ec actbasececadesken 112,451,197 596,500 113,047.697 
Canadian - —) Sneoeae 2,600,000 2,600,000 
United States Possessions -- - 500, 000) eeu 500 ,000 
Grand Total - - - a 627 ,050 947 


575,153,447, 51,897,500 


FIVE MOS. ENDED MAY 31— | 
854,552,123 
124,495,000 
102,289,977 
367,930,519 

7,680,000 


112,233,077 
15,941,000 
8,037,223 
4,900 ,000 
10,000, 000 
151,111, 300 
130,000 ,000 


966,785,200 
140,436,000 
110,327,200 
372,830,519 
17,680,000 
1,608,058,919 
305,240,000 
85,900,000 
528,139,425 
27 262,562 
5,835,000 


291,923,708 2,560,435,906 


Short-term 
Preferred stocks----------- | 
Common stocks - 
Foreign - - 


ie 1,456,947,619 


175,240,000 
85,900,000 


Total _ - 
Foreign Government , 
Farm Loan issues- --------- 
War Finance Corporation 
Municipal 


4,162,408 
6,650,000 


"3 ), ‘612. 562 
5,835,000 


United States Possessions - - - - 





Grand Total. - - 2,268,512,198 





tables, which cover 
succeeding pages, we compare the fore- 


In the elaborate and comprehensive 
the whole of the two 


| going figures for 1924 with the corresponding figures for the 
| four years preceding, thus affording a five-year compari- 


| 


son. We also furnish a detailed analysis for the five years 
of the corporate offerings, showing separately the amounts 
for all the different classes of corporations. 
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SILTRONICLE 
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—_— — — — - 


Amount. 


Railroad 


Purpose of Iss 





% s— 
35,000,000 


20,000,000 
7,000,000 Capital expenditures 
15,000,000 Additions, 
7.734.000 


25,050,000' New equipment 


2,500,000 Capital expenditures 
357,000 Refunding 


112, 641 000 
Public Utilities — 
4,250,000 


7 501,000’ Working capital 


2,500,000, Capital expenditures 
1,300,000, Capital expenditures 


225,000 Additions, extensions, 


1,500,000 

500,000 
2,000,000 
1,250,000; Refunding - - 

400 ,000 
3,000,000 
2,000,000, Construction 


465,000 
5,000,000 


Working capital- 
Extensions; 


2,000,000 


3,500,000; Capital expenditures 


1,500,000; Additions - -- --- 

150,000 
2,100,000 Acquisition of propert 
1,600,000 


1,000,000 
1,350,000 


1,750,000 
350,000 
850,000 Additions, betterment 

2,750,000) New construction 


43,791,000 


Iron, Steel, Coal, Copper, &c. 
Improvements and extensions 


30,000 ,000 
500,000; Construction - - -- - 


4,000,000: 

275,000, New plant- . 
2,500,000 
_§ 000, 000) 


“42, 275, 000 


Motors and Accessories 
working ca 


275,000 Retire curr. debt; 


Other Industrial & Mfg. 


200,000; Additional capital - - - 


350,000 
1,400,000 


1,200,000 
2,000,000 


Refunding 


2,500,000 
600,000, 

i 

Land, Buildings, 

75,000 


325,000 


250,000) Real estate mortgage 


225,000 Retire floating debt- 
495,000 
1,500,000 
150,000) 
1,400,000 
180,000 


400,000 
400,000) 


750,000 
57,000 


Real estate mortgage 


420,000 
1,000,000 


650,000 Real estate mortgage 


250.000) Finance construction of apartm't 
Ry 500, 000) Finance construction of building - - 


1,475,000 Finance construction of building - - 
500,000, Finance constr’n of add’n to bidg- - 


575,000 R: 
4,000 ,000 Finance construc tion of building - - 





Capital expenditures. - 


Additions, extensions, 


4€. 


Refunding; additions & betterm'nts 


Refunding; additions & betterm’nts 


betterments, &c 


Refunding: acquisitions 


Additions; other corp. purposes. - - 


&e 


Refunding; additions, &¢e 


General corporate purposes 


Extensions and additions 


Liquidate curr. debt; working cap 


General corporate purposes 


ies 


Acquisitions; other corp. purposes 


Acquisitions; construction, &c- - - 


&e 
s, &e 


Acquisition of properties - - 


&c. 


Finance construction of bidg 


Refunding; other corp. purposes- - 


Finance construction of buildings 


Consol. of properties; working cap - 


improvements. - - - - - 


Enlargements; other corp. purposes 
Acquisitions; construction, &c x 


E —y ye w areas magne. “oe 


Refunding; acquisitions of props- - 


Acquisitions; retire mtge. debt_- 


Acquisitions; other corp. purposes -| 
Refunding; working capital 


Working capital, &ce.........-<-- 


Retire current debt; wkg. capital - 


Finance construction of apartm’t- -| 


Finance construction of apartm’t- - 


Finance construc’n of add’! bidg- -| 


Leasehold mortgage. -...-.-..----- 


Finance construction of apartm’t- al 
Finance construction of hotel 


Finance construction of apartm’t- - 
Finance construction of building- - 


| 
| 
Finance construction of building - -| 





Securities Corp., Chieago. 
99 6.60'General Leather Co. ist (closed) Mtge. 64s, 1939. Offered by Dillon, Read & Co. 
9814 6.65 Generaj Railway Signal Co. Ist Mtge. Convertible 6!.@, 1944. Offered by Merrill, Lynch & Co.; 
Sehoelikopf, Hutton & Pomeroy, Inc., Buffalo; Sage, Walcott & Steele, and Hibbard, Palmer & 
Kitchen, Rochester. 
100 7 00 eer. 0m oe Co. (Néw Orleans) Ist Mtge. & Coll. Trust 7s, 1934. Offered by Caldwell & 
N. , and Watson, Williams & Co., New Orleans. 
100 7.00 (L. Hs % 3 Gitiner Co. (Philadelphia) [st (elosed) Mtge. 7s, 1934. Offered by Stanley & Bissell, Cleve- 
and 
100 7 oad marey ene Seeveease (Chicago) Certified lst Mtge. 7s, 1926-34. Offered by Cochran & McCluer 
cago 
100 6 6.50) —e.. Manor Apartments (Chicago) Ist Mtge. 6/48, 1926-36. Offered by S. W. Straus & Co. 
100 6.00 Brady Bldg. (Mary E. Brady) (San Antonio, Tex.) Ist Mtge. 6s, 1934. Offered by Mississippi 
Valley Trust Co., St. Louis. 
100 6. 00, Coasmnnes — Terminal & Realty Co. Ist Mtge. 6s, 1934. Offered by Provident Savings Bank 
& Trust Co., R. Ballinger Co. and N. 8. Talbott 'Co., Cincinnati. 
100 7 00 Clark meee Oitice and Medical Arts Bidg. (Kansas City, Mo.) Ist Mtge. 7s, 1926-37. Offered 
by G. Miller & Co., New York. 
100 6. 00 Clift ALK Co. (San Francisco) Ist Mtge. 6s, 1927-44, Offered by Mercantile Securities Co. and 
Bond & Goodwin & Tucker, Inc., San Francisco. 
100 6.00|East Dallas Christian Church (Dallas, Texas) lst Mtge. Real Estate 6s, 1927-34. Offered by 
| Whitaker & Co., St. Louis. 
100 6. 50) Euclid-East Seventeenth Co. (Cleveland) Ist (closed) Mtge. Leasehold 6} 4g8, 1926-39. Offered by 
Worthington, Murfey & Co. and Guardian Savings & Trust Co., C leveland. 
100 7.00) bet ne (Ontario, Calif.) Ist Mtge. 7s, 1925-35. Offered by Wm. R. Staats Co.; 
| os Angeles 
100 .50! Farrand Park Apts. (Detroit) Ist Mtge. 6!4s, 1926-38. Offered by 8. W. Straus & Co. 
100 7 700\The Robert Fulton Hotel (Atlanta) Ist Mtge. Leasehold 7s, 1925-34. Offered by Citizens & 
| Southern Co., Atlanta. 
100 6. 50|Fulton Realty Co. (East Orange, N. J.) lst Mtge. 648, 1927-34. Offered by 8. W. Straus & Co. 
100 7.00 General Furniture Co. Bldg. (Seattle, Wash.) Ist Mtge. Real Estate 7s, 1926-34. Offered by 
} Wm. P. Harper & Son, Seattle, Wash. 
oe 6-6 4 |\Goodeil Realty Corp. (Buffalo, N. Y.) Ist (closed) Mtge. 683, 1925-39. Offered by Schoelikopf, 
| Hutton & Pomeroy, Inc., and Secured Mortgage Corp., Buffalo. 
100 6.50 The Harding Buildings (Chicago) lst Mtge. 6!48, 1926-34. Offered by Peabody, Houghteling 
& Co., Chicago. 
100 6.00'\ Jackson Park National Bank Block (Chicago) Ist Mtge. 6s, 1926-37. Offered by S. W. Straus 
¢ Co. 
100 6.50 Massee Apts. (Macon, Ga.) Ist Mtge. 6!4s, 1927-36. Offered by S. W. Straus & Co. 
100 6.00 Mayo Hotel Co. (Tulsa, Okla.) Ist Mtge. 6s, 1926-34. Offered by Mississippi Valley Trust Co. and 
Francis Bros. & Co., St. Louis. 
100 6.50 Medical and Dental Bldg. (Seattle) Ist Mtge. 6!4s, 1927-43. Offered by S. W. Straus & Co. 
100 7.00 Methodist Hospital of Southern California (Los Angeles) lst Mtge. 7s, 1926-39. Offered by 
Banks, Huntley & Co., Drake, Riley & Thomas and Stevens, Page & Sterling. 
100 6.00 Missouri Methodist Hospital Association Ist Mtge. 6s, 1926-39. Offered by Stix & Co., St. Louis. 
98 6.20 Pennsylvania Bldg. (Pennsylvania Operating Corp.) Ist Mtge. Fee 6s (elosed mtge.) 1939. 


DETAILS OF NEW CAPITAL PLOTATIONS DURING MAY 


53-64%) ‘Combined Locks Paper Co. 


1924 
LONG TERM BONDS AND NOTES qaeuEs | MATURING LATER THAN FIVE YEARS). 








6 .00-6.75;) =a & Lyon Co. (San Francisco) Ist (closed) Mtge. 6!48. 1925-35. 


Conrad & Broom and Hunter, Dulin & 
(Appleton, Wis.) ist 


Burr & Co., 


Offered by Dillon, Read & Co. 


Te veld! 
Price. About. ( Company a and Issue and by Whom Offered. 
100 6.00 Baltimore & Ohio RR. Co. Ref. & Gen. Mtge. 6s, “C,"’ 1995. Offered by Kuhn, Loeb & Co.; 
Speyer & Co., and National City Co. — 
9415 5.84 'Cleveland Cincinnati Chicago & St. Louis Ry. Ref. & Impt. Mtge. 5s, “D,"” 1963. Offered ¥ 
J.P. Morgan & Co., First National Bank, New York: National City Co. ‘and Guaranty Co. of N.Y 
100 7.00 Florida Westera & Northern RR. Co. Ist Mtge. 7s, ‘A,’’ 1934. Offered by Dillon, Read & Co.; 
Ladenbutg, Thalmann & Co.: Kisse!, Kinnicutt s Co.. and Citizens & Southern Co., Savannah. 
92's 5.45'Great Northern Ry. Co. Gen. Mtge, 58, “C,"’ 1973. Oftered by J. P. Morgan & Co. , First National 
3ank, New York, and National City Co. : 
99 5.57'New Orleans Texas & Mexico Ry. Co. Ist Mtge. 5148, “A,” 1954. Offered by Blair & Co., Inc.; 
and W.. A. Parriman & Co., Inc. 
100 5.00 New York Gentral Lines Equip. Trust 5s of 1924, due 1925-39. Offered by J. P. Morgan & Co.; 
First National Bank, N. Y.; National City Co.; Guaranty Co. of N. Y., and Harris, Forbes & Co. 
984 5.07/$t. Paul Union Depot Co. Ist & Ref. 5s, “A,” 1972. Offered by J. P. Morgan & Co.; Kuhn, Loeb 
& Co.: First National Bank; National City Co., and Dillon, Read & Co. 
104%2 5.60 Sullivan County RR. Ist Mtge. 6s, 1944. Offered by Paine, Webber & Co. 
$4), 6.35| American Gas & Electric Go. Debenture 6s, 2014. Offered by Bonbright & Co., Inc 
ot 5.75| Binghamton (N. Y.) Light, Heat & Power Co. Ist Ref. Mtge. 5s, 1946. Offered by Halsey, 
Stuart & Co., Inc. 
9914 6.05 \California- Oregoa Power Co. ist Ref. Mtge. 6s, ‘B,"’ 1942. Offered by E. H. Rollins & Sons, 
Mercantile Securities Coe. of Calif., Harris Trust & Savings Bank, and National City Co. 
100°. 5.95'Carolina Pr. & Lt. Co. Ist & Ref. Mtge. 68, 1953. Offered by Bonbright & Co. and W. C. Langley 
& Co. 
93.86 6.50) \Coos Bay Water Co. (@regon) list Mtge. 6s, “A,’’ 1947. Offered by Blyth, Witter & Co. and 
add & Tilton Bank, Portland, Ore. 
89!4 7 05\Durham (No. Caro.) Public Service Go. Ref. Mtge. 7s, “‘A,”’ 1949. Offered by A. B. Leach & 
| Co., Inc., and P. W. Chapman & Co., Inc. 
100 7.00 General Gas & Electric Corp. 78, 1952. Offered by Pynchon & Co., New York; Moors & Cabot; 
Boston, and Parsley Bros. & Co., Philadelphia. 
99! 6.06'Great Western Power Co. of Calif. Ist & Ref. Mtge. 6s, ‘‘~,"’ 1952. Offered by E. H. Rollins 
| & Sons; Lee, Higginson & Co.; Bonbright & Co. and Peirce, Fair & Co. 
IDO 5.50 Hestonville Mantua & Fairmount Passenger RR. Extended Consolidated (now Ist) Mtge. 5's, 
1934 Offered by Dillon, Read & Co. 
Loo 6.50\Ilinots Consolidated Telephone Co. Ist Mtge. 6%s, 1944. Offered by Chicago (1ll.) Trust 
Co.; Curtis, Stephenson & Co., Inc., Boston, and Morris F. Fox & Co., Milwaukee. 
95 °4 5.80) iL ouisville (Ky.) Gas & Electric ‘Co. ist & Ref. 5s, “B,”’ 1954. Offerea by Harris, pute & 
Co., Guaranty Co. of New York, E. H. Rollins & Sons, _ H. M. Byllesby & Co., Inc. 
94'¢ 6 40'The Nevada-California Electric Corp. Ist Lien 6s, “B,’’ 195¢ Offered by Spencer Trask & Co. 
ana Blyth, Witter & Co. 
91! 6.00 New Jersey Pr. & Lt. Co. Ist Mtge. 58, 1936. Offered by Halsey, Stuart & Co., Ine. 
a7 685 Northern States Pr. Co. (Minn.) 64%°% notes, 1933 Offered by Guaranty Co. of New York, 
H. M. Byllesby & Co., and Spencer Trask & Co. 
a1 6.60'The Ohio Pr. Co. Deb. 6s, 2024. Offered by Dillon, Read & Co. and Lee, Higgihson & Co. 
94 6.50|Portland (Ore.) Electric Pr. Co. ist Lien & Ref. Mtge. 6s, ‘B,’’ 1947. Offered by National City 
Co. and Halsey, Stuart}& Co., Inc. 
O16 6.03 San Joaquin Lt. & Pr. Corp. Unti. & Ref. Mtge. 6s, ‘““C,"’ 1954. Offered by Perice, Fair & Co.; 
Blyth, Witter & Co.; E. H. Rollins & Sons, and Banks, Huntley & Co. 
Qo 6.56 South Los Angeles Land & Water Co. Ist Mtge. 6'4s, 1949. Offered by Wm. R. Staats Co., 
Los Angeles. 
OTK 6.75} Southwest Pr. Co. ist Mtge. 6'4s, “‘A,"’ 1944. Offered by A. C. Allyn & Co., Artuhr Perry & Co., 
and West & Ce. 
97 6.25) Terre Haute (Ind. ) Water Works Corp. Ist Mtge. 6s, ‘‘A,’’ 1949. Offered by P. W. Chapman 
& Co., Inec.; Halsey, Stuart & Co., Inc., and H. M. Payson & Co., Portland, Me. 
95 6.90 The United Light & Power Co. (lowa) De b. 64s, 1974. Offered by Bonbright & Co., Inc. 
97 4 6.20 United a & Light Corp. of Kansas Ist Mtge. 6s, ‘‘A,’’ 1944. Offered by Harris, Forbes & 
Co.; E. Rollins & Sons; Peters Trust Co., Omaha, Neb. , and Arthur Perry & Co. 
6.00 6° | nited JF dh & Light Corp. of Kansas Deb. 6s, May 1 1925 and 6's, Nov. 1 1925—May 1 
1931. Offered by Arthur Perry & Co. 
100 6.50! Venice (Calif.) Consumers Water Co. lst Mtge. 6'4s, ‘‘A,”’ 1944. Offered by Bank of Italy, 
Los Angeles. 
95 6.40’ Western States Gas & Electric Co. Ist & Unif. Mtge. 6s, ' 1947. Offered by H. M. Byllesby 
& Co.; Blyth, Wéatter & Co., am. Peirce, Fair & Co. . 
95 6.40'/Youghiogheny Hydro-Electric Corp. (Md.) Ist Mtge. 6s, 1949. Offered b. Harris, Forbes & Co. 
and E. H. Rollins & Sons. 
96 6.30 Bethlehem Steel Cerp. Consol. Mtge. 6s, ‘‘A,"’ 1948. Offered by Guaranty Co. of New York 
and Bankers Trust Co. 
100 7.00 Engles Copper Mining Co. Cony. Deb. 7s, 1934. Offered by Anglo-London-Paris Co.; Dean; 
Witter & Co.; Anglo-California Trust Co. ana Shingle, brown & Co. 
100 17.00 Federated Metals Ccrp. Convertible 7s, 1939. Offered by Redmond & Co. 
100-99 6% -6.55,/General Iron Works Co. (Colo.) Ist Mtge. 6's, 1926-40. Offered by Sidlo, Simons, Fels & Co.; 
Van Riper, Day & Ce.; Bosworth, Chanute & Co., and American National Co., all of Denver Colo. 
94 7.00) Saline County Coal Corp. lst Mtge. 6'4s, “A,”’ 1944. Offered by Bankers ‘Trust Co.; Stone & 
Webster, Inc.; Graham, Parsons & Co.; Curtis & Sanger, and Wm. R. Compton Co 
100 7480 West Kentucky Coal Co. Ist Mtge. 7s, “A,” 1944, Offered by Lee, Higginson & Co.; Drexel, 
Co. and Cassatt & Co. 
100 6.6¢ (W.C.) Widman & Ce. (Detroit) ist Mtge. 64s, 1924-1934. Offered by Keane, Higbie & Coa. 
Detroit. 
9916 7.05' A¢lantic Caston Corp. Ist Mtge. 7s, 1934. Offered by Hincks Bros. & Co., Bridgeport. 


Offered by Geo. H. 
Co. 
Mtge. 64s, 


1925-39. Offered by Federal 
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1,500,000) Construc steamship termina! - - - - 
| Witter & Co. 


To Yteld 
Amount. | Purpose of Issue. | Price About. Company and Iseue and by Whom Offered 
| Leed, Bulldin 8s, &e. (C ‘onel) | % 
é25,000 Finance pocorn ed of bullding..| 100 6.50 Ray Office Bidg. (Oakland, Calif.) Ist Mtge. 64s, 1927-1939. Offered by 8. W. Straus & Co. 
440,000) Finance construction of apartm’t._| 100 7.00 St. Andrews Apts. (Atlanta) Ist Mtge. 7s, 1926-39. Offered by G. L. Miller & Co., New York. 
225.000 Finance construction of building__| 100 6.00 St. Theresa's Home (Cincinnati) Ist Mtge. 68, 1929-42. Offered by W. E. Fox & Co., Cincinnati. 
1,500,000| Complete building program .--- -- | 100 7.00 Shaker Co. (Cleveland) Ist Mtge. Leasehold 7s, 1926-36. Offered by Tillotson & Wolcott Co. and 
‘ . a Co., Cleveland. 
000) Finance construction of apartm't._) 100 6.50, Ten Broeck Apt. Corp. (Albany, N. Y.) Ist Mtge. 6148, 1927-36. Offered by 8. W. Straus & Co. 
Sho ‘ooo| Finance construction of building..| 100 6. 00|30 East 40th St. Bidg. (N. Y. City) Ist Mtge. 6s, 1927-36. Offered by 8S. W. Straus & Co. 
1,250,000 Finance construction of apartm’t.-| 100 6.50/33 Gates Circle, Inc. (Buffalo, N. Y.), Ist Mtge. 648, 1927-38. Offered by 8S. W. Straus & Co. 
1,150,000! Complete building of hotel - - - - -- - | 100 6.50 (L. W.) Tuller (Detroit) Ist (closed) Mtge. 6'4s, 1927. 38. Offered by Howe, Snow & Bertles, Inc., 
| | Hayden, Van Atter & Co., Nicol, Ford & Co. and Livingstone, Higbie & Co., Detroit. 
450,000 Real estate mortgage .|Price on applica’n Virtu Cliff Bidg. (Salt Lake City) ist Mtge. 6s, 1928-39. Offered by Edward L. Burton Co. 
140,000, Finance constr'n of garage bidg...| 100 7.00 Westlake Fireproofing Garage Co. Ist Mtge. 7s, 1926-39. Offered by Frick, Martin & Co. and 
Security Co., Los Angeles. 
500,000! Finance construction of apartm't 100 6 .50| WohIbro Construction, Inc. (Kew Gardens, L. 1.) 1st Mtge.6'is. Offered by S. W. Straus & Co 
24,342,000 
| Shipping | 
| 100 ge 00) Pacific Steamship Terminal Co. Ist Mtge. 7s, 1931-44. Offered by Peirce, Fair & Co. and Blyth, 
| 


Miscellaneous— 
250,000) Extensions, betterm’ts, wkg. cap_.| 100 00, Bryant Lumber Co. (Seattle) 1st Mtge. 7s, 1925-36. Offered by Wm. P. Harper & Son, Seattle. 
1,250, 000) Additional facilities. __ dea-ah ed 6.80 Central Manufacturing District Inc. of Los 9 lst Mtge. Impt. 644s ‘B,’’ 1927-39. Of 
fered by Hunter, Dulin & Co., Blyth, Witter & Co., Jackson & Curtis and Citizens’ National 

| Bank, Los Angeles. 


| 
| Co., Chicago, and Detroit Trust Co. 
| 





550,000) Fund current obligations - - - - - - - ae) 6. 65, Continental Timber Land Co. (Chicago) 1st Mtge. 614s, 1934. Offered by Baker, Fentress & 
250,000) Additional capital __- 100 6. 50) Louteviite (Ky.) Provision Co. Ist Mtge. 6448, 1925-34. Offered by Bankers Bond Co., Louls- 

| | ville y 
3 250,000 000) Retire mtge. debt; wkg. capital. . 99'5 6.50 Pictorial Review Co. (N. Y.) lst Mtge. Convertible 64s, ‘‘A,’’ 1939. Offered by Manufaeturers’ 


Trust Co., New York; Harris, Ayers & Co., and Taylor, Ewart & Co. 











~ 5,560,000 _ = seed lioillineeadiitenaiaglanilaadindt 
SHORT. ‘TERM BO BONDS | AND | NOTES } (ISSUES MATURING UP TO AND D INCLUDING FI FIVE _YEARS). 
} To Yteld) 
Amount. Purpose of Issue. | Price. About. | Company and Issue and by Whom Offered. 
$ Railroads % 
750,000, Fund current debt _- _...| Placed privately |Minneapolis & St. Louis RR. receivers’ certificates due Oct. 30 to Nov. 6 1924. Placed privately 
| | by Minneapolis Trust Co. 
| Public Utilities , 
2,700,000) Ret. curr. debt; acq.int.inoth. util 99.54 5. 25) Blackstone Valley Gas & Electric Co. 2-Year 5% notes due May 1 1926. Offered by Estabrook 
| | & Co. and Stone & Webster, Inc. 
200,000) Acquire interest in other utility 100 6. 00) Northeastern Iowa Pr. Co. 6°, notes, May 1 1925-1926. Offered by Preister, Quail & Cundy, 
Inc., Davenport, Iowa. 
3, 000, 000 Acquire control Colorado Pr. Co 100 6 00) ‘Public Service Co. of Colorado 6° notes, due April 30 1925. Offered by Halsey, Stuart & Co., 
= | Inc.; A. B. Leach & Co., Inc., and Federal Securities Corp., Chicago. 
5,900, 000) 
Other Industrial & Mfg. 
20,000 Working capital . 6.00 Carman Mfg. Co. 6!4% notes, due May 1 1926-1927. Offered by Ladd & Tilton Bank, Portland, Ore 
600,000, Add'l machinery; const ruction..| 99's 7.00 Missisquoi Pulp & Paper Co. (Sheldon Springs, Vt.) 5-Year Cony. 7s, 1929. Offered by McBee, 
omy ee Jones & Co., New York. 
620,000 | | 


Land, Buildings, &c.— 
200,000) Finance construction of building 100 6.50 Seattle Chamber of C ce & Co cial Club Ist (Closed) Mtge. Leasehold 6}:8, 1926-1929 
Offered by Carstens & Earles, Inc., and John E. Price & Co., Seattle. 





| Miscellaneous— 
100,000, Development of properties. - -- 96 7.00) Mercer Silica Sand Co. 5-Year Deb. 6s, March 11929. Offered by General Bond & Share Cor., N.Y. 
1,000,000 Development of properties. - - . 6 6. 70; Nehalen Timber & Logging Co. (Portland, Ore.) Ist Mtge. 6s, Dec. 1 1924 to June 1 1929. 
| | Offered by Wells-Dickey Co., Minneapolis. 
150, 000) Additions, extensions, &c- - - - -- P 7.25 Stave Falls Lumber Co., Ltd. Guar. 3-Year Coll. Trust 7s, April 11927. Offered by G. E. Miller 








_ eich | & Co., Los Angeles. 
_ 1,250, 000. 





_STOCES. 






















Par or a Amount | Price To Yteld 
No.of Shares Purpose of Issue. | Invloved. |Per Share. About. 





Pablic Utilities— } $ y, 


$ o 
150,000,000) Expansion of facilities 1150,000,000) 100 a Telephone & Telegraph Co. capital stock. Offered by company to stock 
| holders. 
16,000,000, Additions and extensions - - - - - - a 16 00,0000) 100 . Brooklyn Edison Co., Inc., y 1 stock. Offered by company to stockholders; under- 
written by Dillon, Read & 
750,000 Extensions to properties | 750,000) 100 Connecticut Power Co. Cc oh ig Offered by company to stock holders. 
11,151,300, Additions and extensions - - - - - .| 11,151,300 100 _|Detroit Edison Co. capital stock. Offered by company to stockholders. 
500,000) Additions; other corp. purposes 500,000, 98 7.14 Knoxville Power & Light Co. 7% Cum. Pref. Offered by W. C. Langley & Co., New 
| | York, and Old Colony Trust Co., Boston. 
441,500) Improv'ts, extensions, &c ae 706,400) 160 _.|Lowell (Mass.) Electric Light Corp. capital stock. Offered by company to stockholders 
650,000; General corporate purposes... -_- _ _| 650,000) 50 (par) New England Co. Common. Offered by company to stockholders. 
25,000,000, Corporate requirements. - - - | 25,000,000| 8714 6. 85) Pacific Telephone & Telegraph Co. 6% Cum. Pref. Offered by company to Pre 
| ferred and Common stockholders. 
9,790,300; General corporate purposes - - | 9,790,300) 25 (par) ow jm Electric Co. Common. Offered by company to stockholders. 
*100,000shs| General corporate purposes - - - - 4,400,000; 44 ...,;Public Service Corp. of New Jersey Common. Offered by company to Preferred and 
| Common stockholders; underwritten by Bonbright & Co., Inc., New York. 
10,000,000) New plant; other corp. purposes - - 10,000,000; 90 6.67 Southern California Edison Co. 6% Cum. Pref., Series “B."' Offered by company to 


—— stockholders, and by E. H. Rollins & Sons. 






















228, 948, 000 
| Iron, Steel, Coal, Caager, &c. 
1,000 ,000| Working capital; expansion _ - E 1,000,000) 100 8 00 Hattield- Reliance Coal Co. 8°% Cum. Pref. Offered by W. E. Hutton & Co., First 
| Investment & Securities Corp., Fourth & Central Trust c ‘0. Edgar Friedlander, 
Motors and Accessories— | Geo. C. Riley Co., Ashbrook Bros. and Westheimer & Co., C incinnati. 
*10,000 shs| Working capital. _......_.....-_- 300,000) 30 _| Rollin Motors Co. Common. Offered by Reed M. Chambers, Inc., Cleveland. 
Other Industrial & Mfg.— } 
300,000) Additional capital. _........-..-- 375,000) 125 ; _ Chero Cola Co. (Georgia) Common. Offered by Brannan & Beckham, Inc., Atlanta. 
\(Otto) Grau Piano Co. (Cincinnati) 7'4°, Partic. Cum. Pref. Offered by Van 
200,000; Working capital; other corp. purp 200,000) 100 7.50 Leunen, Reynolds & Co., Cincinnati. 
300,000) New plant; corporate purposes. _ __ 480,000, 16 \(W. F.) Hall Printing Co, C ommon. Offered by company to employees. 
1,000,000) Refunding: working capital__ 1,000,000) 100 7 00 Rome (N. Y.) Wire Co. 7°, Cum. Pref. Offered by Kidder, Peabody & Co. and Mohawk 
| Valley Investment Corp., Utica, N. Y. 
*47,000 shs| Expansion of business Pa tind 587,500; 12°. _ (R. E.) Thompson Radio Corp. capital stock. Offered by E. W. Clucas & Co., Morin 


nl S. Hare & Co. and C. H. Hensel. 
| 2,642,500) 

Oi— | 
*1,300,000 sh! Working capital. - itepease .| 9,100, 000) 


s 


_|Pierce Petroleum Corp. Common. Offered to stockholders of Pierce Oil Corp. Under- 
written by Lehman Bros., Goldman, Sachs & Co. and Hornblower & Weeks. 
1,876,000} Development of properties. ____ | 3a: 750) 314 ../Venezuelan Petroleum Co. capital stock. Offered by Thomas L. Manson & Co., 
Jenks, Gwynne & Co. and Simmons & Slade, New York. 












10,318, 750) 
Land, Buildings, &c.— | 
1,000,000) Finance construction of building -- 1,000,000] 100 6.00 Columbia Club Realty Co. (Indianapolis) 6% Ist Pref., 1927-45. Offered by J. F. 
| Wild _& Co., Indianapolis. 
750,000) Finance constr’n of garage oe ‘ 750,000) 100 (b) 7.00 Detroit Garages, Inc., 7% Cum. Pref. Offered by Nicol, Ford & Co., Detroit. 
14,000 -_ Finance lease of property - - - - _ - - - 1,400,000) 100 6.00! | Goma) Shillito Co. (Cincinnati) Land ‘Trust certificates. Offered by Otis & Co., A.E. 
iene s <= Aub & Co., Braun, Bosworth & Co., Bruner & Reiter Co., Cosmopolitan Bank & 
3,150,000) Trust Co., R. E. Field & Co., Fourth & Central Trust Co., Grau, Todd & Co., the 
} | Herrick Co., N.S. Hill & Co., Hunter, Budde & Duble, WE. Hutton & Co., Title 
| Guarantee & Trust Co., Van Leunen, Reynolds & Co., Weil, Roth & Irving Co., 
| | } Westerfield & Graf Co. of Cincinnati, O.; Security Trust Co., Lexington, Ky.; Bond 
| & Mortgage Co., Athens, O.; United Securities Co., Cleveland, O., and Ohio Savings 
| , Miscellaneous Bank & Trust Co., Toledo, O. 
250,000) Additional capital. --_---_.....-- | _ 250,000) 100 7.00 Grote-Ranken Co. (Seattle) 7% Cum. Ist Pref. Offered by Carstens & Earles,Inc.,&c. 
2,000,000) Acquisitions, extensions, &c_---.-| 2,000,000} 931s 8.50 Sugar Estates of Oriente 8% Cum. Pref. Offered by W. A. Harriman & Co., Inc. 


| omer 





FARM LOAN ISSUES. 


























! } 
Amount. Issue. Price. Yield, Offered by. 
— a omeee _ ve = aiddnicas en ee ee 2 sissies 
1,850,000] First Carolinas Joint Stock Land Bank y 
(Columbia, So. Caro.) 5s, 1934-1954_____.| 100 5.00, Harris, Forbes & Co.; Halsey, Stuart & Co., Inc., and Wm. R. Compton Co. 
2,000,000) First-Trust Joint Stock Land Bank of ° 
Chicago 43s, 1934-1954________________- 100 4.75 First Trust & Savings Bank, Chicago. 
1,000,000, New York & New Jersey Joint Stock Land | 
| Bank of Newark 5s, 1933-1953___.......-- 101 '¢ 4.80 J. S. Rippel & Co., Newark, and Remick, Hodges & Co., New York. 
1,200,000) San Antonio Joint Stock Land Bank of | 
| Texas & Oklahoma 5s, 1933-1953__.______ 100 5.00, Hayden, Stone & Co. 





5,700,000! 
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FOREIGN GOVERNMENT LOANS. 





Amount. 





Issue. Price. Yield. | 

= % | 

9,250,000! Czechoslovak Republic Secured External ! 
8% Loan of 1922, Series ‘*B,"" due 1952....| 96 4 


Offered by. 





8.30 Kuhn, Loeb & Co.; National City Co., and Kidder, Peabody & Co. 





* Shares of no par value. 
stock carries bonus of one share of common stock. 


a Preferred stocks are taken at par while in the case of common stocks the amount is based on the offering price. 


>» Each share of Preferred 
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Indications of Business Activity 
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THE STATE OF TRADE—COMMERCIAL EPITOME. 
Friday Night, June 27 1924. 

With better weather, retail trade has taken on a little 
more life. Yet in some parts of the West rains have been 
rather excessive, while on the Pacific Slope they have been 
too scanty. On the whole the crop reports in regard to the 
wheat have been latterly rather more cheerful. Harvesting 
is general in Texas, Oklahoma and southern Kansas. Very 
satisfactory yields are reported in Oklahoma. Texas is 
turning out better than expected. This will make partial 
amends for a rather unsatisfactory outturn in Kansas. The 
cotton crop is looking better and prices have declined ex- 
cept for immediate and July delivery, which feel the pres- 
sure of scanty supplies and an oversold position. This sent 
the July delivery to a premium over October of $2150 per 
bale. A very similar situation in 1920 raised the July pre- 
mium over October to $50 a bale and lifted the price of that 
delivery to 48.75c. Nothing of this kind is expected this 
year. The grain markets have been strong. 
extraordinarily active and has advanced in a single day 
514 cents per bushel, with the rise in two days approximat- 
ing 7 to 9 cents. This unfortunately was due more to bad 
crop reports than to anything else. The weather has been 
too wet and cold. The crop has made noticeable progress of 
late, but it is one to two weeks behind and complaints have 
been very general from Iowa, Nebraska and Missouri of ex- 
cessive rains, low condition, backward cultivation and irreg- 
ular stands. Oats, too, have risen sharply and, like corn, 
advanced in one day fully 5% cents per bushel. This was 
partly in sympathy with the rise in corn, however. Wheat 
has been strong without advancing markedly. But the im- 
pression is growing that supplies will be deficient at home 
and abroad. ‘To-day came reports of floods in the Central 
West, following heavy rains. And rye suddenly advanced 
4 to 5 cents per bushel, owing to fears of a bad crop coin- 
cident with unfavorable weather at the West. Also, there 
were reports that the Russian rye crop will be deficient. 
There were rumors that the Russian Government had for- 
bidden the exportation of rye. The Russian situation is nat- 
urally closely watched. A Moscow dispatch to-day said 
that with a view of avoiding a repetition of the famine of 
1921 the Government is taking every precaution to prevent 
a shortage of food in the districts where the crops have 
failed this year. In the districts where the crops look the 
worst it seems over 5,000,000 people would be affected by a 
famine. The Council of Commissars states that there is no 
danger of a famine as severe as that of 1921. It will be 
remembered that the United States did very much to relieve 
the distressing situation in that year and the following 
year. 

The crops are late in this country. That is one of the 
unfortunate features of the business situation. It may 
easily happen, however, that any deficiency in the size of the 
crops will be made up, so far as the farmer is concerned, 
by an increase in the price. Meanwhile the big industries 
of the country are for the most part quiet. Some reports 
said that pig iron has latterly met with a somewhat better 
demand. The oil trade and some of the railroads have in- 
creased their purchases somewhat of steel. But at best 
both iron and steel are quiet and pig iron has declined, 
while prices for steel are none too steady. It is hoped, 
however, that a reduction in the steel output has paved the 
way for a better situation later on. Building is being 
prosecuted on a vigorous scale. The coal trade is rather 
quiet. The automobile industry is running on a basis of 50 
to 75% and trade does not improve much. Oil production 
has declined, but the tendency of prices seems to be rather 
towards an easing than any advance. On the other hand, 
prices of general merchandise have for the most part ad- 
vanced rather than declined. The West is encouraged by 
the sharp advance in grain markets. July wheat and rye 


Corn has been | 





‘ 





are 15 cents higher than a year ago, July corn 16 cents 
higher and July oats 18 cents higher. The flour mills are 
getting higher prices as a matter of course, and it seems 
that to-day there was rather more business doing at Minne- 
apolis. There is no denying, however, that in the flour 
trade there is plenty of room for improvement after months 
of very noticeable slowness. Jobbing trade in this country 
has improved somewhat. But taking wholesale business as 
a rule, it is slow. There has been at times a rather better 
trade in cotton goods here, but at Fall River it is still quiet. 
The big textile industries are still suffering from trade de- 
pression. Copper has been quiet and if anything, rather 
lower. TI ailures, on the other hand, are not so numerous. 
The earnings of leading mail order houses at the West make 
a better showing, and one of them has just declared the first 
dividend on its common stocks since 1921, and now pays at 
the rate of 6% per annum. Money at the West is plentiful 
and relatively cheap. Bank clearings are larger than 
those of a vear ago, but it is still a noteworthy fact that the 
increase is for the most part confined to New York.  Lat- 
terly stocks have been more active at rising prices, coinci- 
dent with low rates for money and the transactions to-day 
reached approximately 900,000 shares. Meanwhile there is 
an excellent business in bonds at rising prices, as is apt to 
be the case when money rates are low. Securities were 
higher to-day in London. IT'rench and German bonds have 
also risen. The political situation abroad discloses noth- 
ing particularly new. It is to be hoped that this is the case 
where “no news is good news.” Indeed, there seems to be 
every reason to believe that the new [French Premier, Her- 
riot, and Premier MacDonald are disposed to grapple with 
the reparations question on the basis of the Dawes plan in 
earnest. It is certainly to be hoped that our Ambassador 
Kellogg also will be able to further this great matter in 
some practical, and if need be, active manner, rather than 
keep to the old plan of merely looking on. Evidently the 
trend of things on the stage of European politics is towards 
betterment rather than retrogression. 

Meanwhile the American business situation is far from be- 
ing discouraging. The extraordinary cheapness of money 
continues to be the leading feature of the times. And to- 
day the London market improved somewhat on advices from 
New York indicating the possibility of a further reduction in 
the New York Federal Reserve Bank’s discount rate. Mer- 
chants note with interest the continued downward tendency 
of the time rate for money which in some cases to-day fell 
to 24%% for 30 to 60 days. Prime commercial paper was 
discounted at 34%%. Call loans secured by acceptances 
were 144%. It is pointed out that the United States now 
has a stock of gold money of approximately $4,250,000,000. 
or about 42% of the world’s visible supply. This, it is of 
interest to recall, is an increase, compared with pre-war 
holdings in this country, of nearly 100%. This, of course, 
takes no account of the greater efficiency of money under 
the Federal Reserve Bank law and the larger loans pos- 
sible under the system of concentrated reserves. The his- 
toric fact in regard to such an amazing supply of gold 
money is that it is unparalleled in human history. No King- 
dom or Empire of ancient or modern times ever held such 
an amazing total, nearly one-half of the world’s supply. 
Yet there has been little inflation. Rather high discount 
rates for a certain period may have helped to stave it off, 
but it would seem that other causes have also helped. We 
are told that “there is a soul of good in things of evil.” It 
almost seems so at times. Certainly bad roads and re- 
stricted production and consumption helped to keep trade 
within conservative bounds. And then came a cold wet 
spring which made bad worse, with disturbed politics, oil 
scandals, high taxes, the agitation for their reduction, the 
Bonus Act, the approaching national conventions, the mer- 
cantile caution usual in a Presidential election year, the 
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hand 
and 


from 
months, 


plight of the the to mouth 
throughout the for the com- 
parative absence of speculation in stocks and commodities 
until within a week or two. Though all this was unwelcome, 
it has prevented the stupendous accumulation of gold in 


buying 
many 


armer, 
countrys 


the United States from being used in a reckless extension of 
engagements and a saturnalia of speculation. Under ordi- 
nary circumstances it is as natural for a country to 
abnormally large accumulations of money in unduly ag- 
vressive trade and unwise speculation as it is to use a big 
army for hazardous political As the case 
stands. trade in the United States, though quiet, is on a 


use 


aggression. 


sound basis. 

Cotton spinning activity declined further in May. <Ac- 
cording to the Census Bureau there was a reduction of 
more than 8,500,000 in the number of active spindle hours 
in May as compared with April. At Fall River textile manu- 
facturers declare that the resumption of mill operations in 


that district depend to a considerable extent on the abate- | 


ment of their tax valuations for 1923. They say that such 
valuations have been and illegal. The average 
placed on Fall River mills is $2280 per spindle. The cost 
of a 100,000 spindle mill in Fall River for taxation purposes 
is stated as $34,000 larger than for a mill in the 
Southern States. If this is so it is certainly a case of stu- 
pidity raised to the nth magnitude. At New Bedford, Mass., 
the Wamsutta mills will be closed all next week. It was 
reported that other mills will curtail 10 to 14 days in July. 
At Lawrence, Mass., the Pacific mills closed down this week 
for stock-taking purposes, having run full time last week 
to average the operating schedules. At Fitchburg, Mass., 
textiles are the dullest since the big strike in the Parkhill 
mills two years ago. At Pawtucket, R. I., the J. & P. Coats, 
Inc., cotton mills, employing 38,500, will close from June 
26 to July 27. At Lonsdale, R. 1., the Lonsdale Co. mill will 
lay off 1,800 of its employees next week. It has been run- 
ning three to four days a week for several months. At 
Nashua, N. H., the Nashua Manufacturing Co. mills will 
be closed during the week commencing June 30. At Man- 
chester, N. H., it is said the Amoskeag mills will shut down 
from July 2 to July 7 and then return to a three-day sched- 
ule. At Biddeford, Me., the Pepperell Manufacturing Co. 
will be closed next week. At Portland, Me., a large part 
of the Pepperell mills shut down last Thursday for the rest 
of the week and the entire plant has been closed this 
week, 

At Spartanburg, 8S. C., three Spartanburg County mills, 
Whiteney, Drayton and Clifton, have begun a _ part-time 
schedule. At Whitney mills the machinery is operated five 
days a week. The Drayton mills are running four days. 
The three Clifton mills on Pacolet River have been obliged 


excessive 


similar 


to curtail on account of shortage of water. Spartanburg 
complains of great dulness of goods. At Chester, S. C.., 


mills Nos. 1 and 2 of the Republic cotton mills at Great 
Falls, two of the largest print cloth mills in the South, which 
were operating on a three-day-a-week night and day sched- 
ule for some time, have resumed full-time day and night 
operation. At Lyman, 8S. C., the Pacific mills have started 
work in a number of their departments in their new mill and 
bleachery. In North Carolina curtailment is said to have 
been further increased. At Smithfield, N. C., four cotton 
mills have closed down indefinitely. At Paterson, N. J., the 
strike of the weavers at the Peerless plush mills ended and 
the workers returned to their looms Monday morning under 
a new plan made satisfactory to both sides. At Paterson, 
N. J., broad silk mills are operating on a general average 
of 25%. Montreal wired that all the mills of the Canadian 
Cotton Ltd. Co., employing 4,000 hands, have closed until 
July 7 owing to dulness of trade. 

The Massachusetts Department of Labor and Industries 
reports for May show cotton and woolen and worsted mills 
and shoe factories were especially hard hit. There was a 
decrease of 4.3% in the number of employees, a decrease of 
5.3% in the aggregate payroll and a decrease of 1.0% in the 
average weekly earnings per person in May as compared 
with April. There were decreases in the number employed 
in 34 of the 86 industries specified. In three of four prin- 
cipal industries boots and shoes, cotton goods and electrical 
machinery, apparatus and supplies, there were decreases 
both in the number of persons employed and the average 
weekly earnings. Curtailments continued to be especially 


marked in the manufacture of boots and shoes, cotton goods, 
jewelry, machine tools, textile machinery and parts and 
woolen and worsted goods, 





Here 40,000 clothing workers struck on Wednesday, de- 
manding the closed shop, a guarantee against wage cuts 
and a minimum wage scale. At Boonville, Ind., on June 23 
the Moses Rosenthal Co., manufacturers of athletic under- 
wear, closed down its plant indefinitely following a strike 
because of dissatisfaction over wages. The closing of the 
factory means the loss of a payroll of $90,000 to Boonville. 
The plant was growing and the company expected eventually 
to employ more than 300 men and women, with an annual 
payroll of $150,000, the manager said. The factory was 
obtained by Boonville through the efforts of the Kiwanis 
Club. Approximately $20,000 was given by business men 
there as a bonus to obtain the factory. The agreement pro- 
vided the factory should remain five years. 

Hoisting engineers and bricklayers employed here on 
12 buildings in which the erection of steel is being handled 
hy members of the Iron League, walked off the jobs on 
June 28, asserting that they would not work with iron work- 
ers who were incompetent. Contractors for the Bear Moun- 
tain Bridge across the Hudson River have engaged six de- 
tectives to protect their property from violence following a 
lockout of union iron workers whose places have been taken 
by non-union men. Among those employed on the bridge 
are many college men, including Lieutenants Ackerman, 
Johnson and Harper, who graduated this year from the 
United States Military Academy and who have not yet been 
assigned to army duty. 

It was S4 degrees here last Saturday, 86 on Sunday, 82 on 
Monday. Later on Sunday the most violent storm in years 
struck the upper Mississippi Valley, doing great damage in 
Nebraska, North Dakota, Minnesota and Illinois. Here on 
the 24th inst. it was 83 and the first heat prostrations of the 
season were reported, followed by more the next day, when 
for the first time this summer the temperature rose to 87 at 
4+ p.m., from which, during a violent thunderstorm, it fell by 
6 p. m. to 64. To-day it has been cool and rainy in New 
York, with the thermometer 63 degrees at 1 p. m. 





Federal Reserve Board’s Summary of Business Con- 
ditions in the United States—-Continued Decline 
in Factory Employment and Production of 
Basic Commodities. 

Production of basic commodities and factory employment 
showed unusually large declines in May and. were consider- 
ably below the level of a year ago, says the Federal Reserve 
Board in its summary of business conditions in the United 


States, made public June 27. The board continues: 

Purchases at wholesale and retail also declined during the month and 
were somewhat below last year’s volume. Commercial loans at member 
banks decreased and there was a further decline in money rates. 

Production. 

The Federal Reserve Board's index of production in basic industries, 
adjusted to allow for seasonal variations, declined about 10% in May to a 
point about 19% below the peak reached a year ago. Particularly marked 
decreases were shown for production of iron and steel and mill consumption 
of cotton. Output of anthracite, cement and tobacco products, on the 
other hand, was slightly larger than in April. Factory employment de- 
clined 4% in May, the number of employees being reduced in almost all 
reporting industries. The largest reduction of working forces occurred in 
the textile, metal, automobile and leather industries. The value of building 
contracts awarded in May was 13% less than the month before and for the 
first time since the beginning of the year fell below the corresponding month 
in 1923. 

The Department of Agriculture forecasts as of June 1 indicated smaller 
yields of wheat, oats and barley as compared with the harvest of 1923. 
The condition of the cotton crop on May 25 was 5% lower than a year ago 
and 7% below the average condition for the past ten years. 

Trade. 

Railroad shipments showed a slight increase in May, but were 8% smaller 
than a year ago. Car loadings of all classes of freight, with the exception of 
grain and live stock, were smaller than in May 1923. Wholesale trade de- 
creased slightly in May and was 6% less than in May 1923. Sales of dry 
goods, shoes and hardware were much smaller than a year ago, while drug 
sales were slightly larger. Retail trade at department stores and mail 
order houses declined during May more than is usual at that season and was 
smaller than last year. Department store stocks were 4% smaller in May 
than in April and 3% larger than a year earlier. 

Prices. 

Wholesale prices as measured by the index of the Bureau of Labor Sta- 
tistics, declined 1% during May to a level about 8% below the high point 
reached in the spring of 1923. Prices of all commodities groups, with the 
exception of food, declined in May. During the first half of June, quota- 
tions on wheat, corn, rye and silk increased, while prices of hogs, beef, 
cotton and lumber declined. 

Bank Credit. 

Decreased demand for credit for current business requirements between 
the middle of May and the middle of June was reflected in a smaller volume 
of borrowing for commercial purposes at member banks in leading cities. 
Further purchases of corporate securities by these banks and larger loans on 
stocks and bonds, however, resulted in an increase for the month in their 
total loans and investments. There was an unusually large increase in net 
demand deposits of these banks, which carried the total of these deposits to 
the highest figure on record. At the Federal Reserve Banks between May 
21 and June 18 there was a further decline in discounts for member banks 
and in acceptances purchased in the open market. Government security 
holdings. on the other hand, increased and total earnings assets were some- 
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what larger than a month ago. The prevailing ease in the money market 
‘was reflected in a further decline from 414 to 3%-3%{ % in rates on prime 
commercial paper in New York. The June 15 issue of six-month treasury 
certificates bore a rate of 2%%, compared with 4% on a similar offering 
last December. Discount rates at the Federal Reserve Banks of Cleveland, 
Richmond, Atlanta, Chicago, St. Louis and San Francisco were reduced 
from 44 to 4% during June, and the rates in Boston, New York and Phila- 
delphia were reduced to 3% %. 








Decrease in Wholesale Trade in Federal Reserve District 
of New York During May. 


The following statement regarding wholesale trade will | 


appear in the July 1 monthly review of credit and business 
conditions by the Federal Reserve Agent at New York: 


Sales in 11 lines of wholesale trade in this district averaged 11% smaller | 


in May than in May 1923, according to reports from 163 dealers. The 
actual volume of sales was the smallest since July 1922, and this banks’ 
index, in which allowance is made for seasonal variation and price changes, 
was 14% below the trend of past years and at the lowest point since 
January 1921. 


Cotton goods sale; were the smallest for this time of year in five years | 


ind sales of clothing, especially dresses and men’s clothing, alse showed 
anusually large decreases. Sales of silk goods, while smaller than last 
year, decreased much less than those of cotton goods. Hardware sales 
continued to show less favorable comparisons with last year, while machine 
tools were 20% smaller than in May 1923. 

Only in drugs did sales exceed those of last May, although stationery 
sales were maintained at the same level as a year ago. The following 
table compares sales for the different lines in May of the past five years. 

DOLLAR VALUE OF MAY SALES 
(May 1923-100” .) 


Commodity } 1920 1921 1922 1923 1924 

drugs RT R84 on 100 113 
Stationery - 129 81 86 100 100 
Groceries. ...__- | LAT 90 90 ; 100 og 
Hardware .._-..- _ : 114 74 84 | 100 92 
ES ns Pa | 156 69 63 ; 100 91 
Dry goods_. os 110 96 87 | 100 a1 
a) Cotton_.—. | 116 103 95 | 100 84 

b) Silkk...--- 104 RR 77 100 U7 
Diamonds... - 126 46 73 100 83 
Shoes ____ _.| 152 91 77 | 100 82 
Machine tools cat STE 29 34 100 80 
Clothing. _- | 103 70 74 100 74 
(a) Men’s.-_.-- oka 152 77 84 100 73 
(6) Women’s dresses : 60 58 69 100 57 
fc) Women’s coats and snits - - -| 81 74 65 100 92 

- | 129 84 84 100 89 


Weighted avera:e 








Increase in Department Store Sales in Federal Reserve 
District of New York During May. 

‘Department store sales in this district in May were 1% 
larger than in May 1923, the smallest increase over the 
previous year since July 1922, except in March, when sales 
were delayed by the late Eastcr,’”’ says the July 1 “Monthly 
Review of Credit and Business Conditions’’ by the Federal 
Reserve Agent at New York, which adds: 

This Bank's index of sales, after allowance for seasonal variation and 
price changes, stood at 93% of normal as indicated by the trend of past 
years 

Saies of furniture continued larger than a year ago, but those of home 
furnishings, such as rugs, draperies, lamps and deccrative articles showed a 
decrense Sales of women's ready-to-wear gocds and hosiery were also 
substantially larger than last year, but sales of other types of wearing 
i:pparel showed only small increases or declines. The following table shows 
the changes in sales of various departments of the stores as compared with 
May 1923 
Per Cent Sales 

of Each 
Department to 

Sales of Au 


Per Cert 
Change in 
Sales over 


Vay 1923. Departments. 
Worvren’s ready to ¥ ear + 7.9% 13.2% 
Furniture _ - +6.6% 6.1% 
Hosiery +5.5% 3.3% 
Cotton goods +4.2% 4.5% 
Men's and boy’s wear ® + 2.7% 7.0% 
Women's ready-to-wear accessories ad Ft ihe 17.0% 
Woolen goods _- pbeewn +0.8° 1.4% 
Home furnishings - ------ 1.0% 15.4% 
Shoes 4.3% 3.6% 
Silk goods » 5.7% §.1% 
Miscellaneous - - - neiea boon + 5.6% 23.4% 


Stocks of merchandise on hand on June 1 were 2% larger than a year 
previous, compared with an increase of 5% in each of the previous four 
months, and an average increase of 10% in the months from Sepvember 
to January. The number of sales transactions was 2'4°%% larger than a 
year ago and the average sales check $2 81, compared with $2 87 in May 
1923. 

Sales by mail order houses were 7% smaller in May than in May a year 
ago, compared with an increase of 10% in April. After allowing for the 
usual seasonal variation and price changes, mail order sales were approxi- 
mately normal, as determined by the trend of past years, compared with 
5% above in April. The following table gives the detailed changes in de- 
partment store sales and stocks in this district for May: 

—Net Sales During May —Stock on Hard Jure 1 
(May 1923 = 100%) (June 1 1923 == 100°) 


1920 1921 1922 1923 1924 1920 1921 1922 1623 1924 
‘J! department stores 101 88 91 100 101 110 92 93 100 102 
New York 107 88 92 100 101 111 Of 95 100 «101 
Buff awe i 90 89 92 100 88 107 97 93 100 96 
Newark A 92 83 83 100 110 115 &7 6 100) +1092 
Rochester 91 89 88 100 97 122 87 85 100 92 
}, Tacuse 96 1 8S 100 105 141 111 93 100 107 
Bridgeport 109 98 92 100 103 115 94 98 100 98 
E.sewhere, 2d District 100 91 93 100 O4 96 91 90 100 103 
Apparel - 84 89 93 100 99 91 84 93 100 111 
Mail order houses. -.- 90 «61 7% 100 93 wt 





Increase in Chain Store Sales in Federal Reserve 


District of New York During May. 

Sales in May by all types of chain store systems were 
12% larger than in May 1923, due in large part to the 
opening of new stores, according to an item which will 
appear in the July 1 ‘‘Monthly Review of Credit and Business 
Conditions” by the Federal Reserve Agent at New York. 
In the cases of ten-cent and tobacco stores, however, there 
were increases also in the sales per store. The statement 
continues: 

This bank’s index of chain store sales for May stood at 97% of the 


computed trend, a figure identical with that for April. The following 
table shows the detailed changes for the different types of stores: 





Per Cent. 











Changes 
Number of in Sales 
Type of Store Stores. Dollar Value in Percentages. | per Store 
_ — | ————___________ ———!| May 1923 

| May ; May | May | May | May | May | May | 
1923. | 1924. | 1920. | i024. | 1922. | 1923. | 1924. | May 1924 
Dry goods 438! 575} 69! 72 79| 100! 120! ~&838 
Ten Cent .| 1,827} 1,930} 75 | 73 84} 100 114 +7.5 
Grocery . -/15,057/18.171| = 81 64) 771 100! 112 7.1 
Candy : 129} 142) 77 79) &84/] 100] 111 +1.1 
Shoes 301 367) 103 94 | 87 } 100 106 —13.4 
Tobacco 2,747| 2.7581 99{] 95] 941! 100) 105 14.6 
Drug 309} 317; 90} 91} 90] 100 | 102 -0.7 
Total _ 20,808/24,260! 81! 711 81! 109! 112 ory 








Continued Decline in Business Activity in Federal 
Reserve District of Philadelphia. 


Richard L. Austin, Chairman and Federal Reserve Agent 


| of the Federal Reserve Bank of Philadelphia, in his sum- 
'mary of business conditions in the Federal Reserve District 


| distribution 





of Philadelphia, made publie to-day (June 28) says: 

Partly because of unseasonable weather, business activity in this district 
has continued to decline during the past month, although the rate of 
decrease has become progressively slower. This slackening was evidenced 
by a further fall in the production of basic commodities, by a reduction 
in the number of employees at industrial establishments, and by decreased 
of goods. At the same time wholesale commodity prices 
have continued to fall, and the demand for bank credit has lessened. 


| Short time interest rates are easy, and are lower than they were a month 


ago. 

The policy of ordering in small amounts and for prompt shipment con- 
tinues in practically all industries, and in order to prevent the accumula- 
tion of stocks, many manufacturers have curtailed production. As a 
result, consumption and output in many industries are more closely balanced 
than they were a month ago. Such a condition is found in the iron and 
steel industry, in whieh declining business has been accompanied by a 
sharp reduction of operations. Although certain types of fabricated steel 
have been selling rather actively, most iron and steel prceducts are in 
no better demand than they were last month. With one or two minor 
exceptions, no improvement is evident in the market for textiles, and 
operations have been curtailed further. Hides are not moving as well as 
they were a month ago, and leather and leather rpoducts are in dull request. 
Paper, tobacco leaf, bituminous cozl and the various building materials 
are also in poor demand. The estimated value of building permits issued 
in 15 cities of the Third Federal Reserve District during May was $16,- 
363,575, a decrease of $11,861,598 from April and $2,327,464 below the 
figure for May 1923. Despite rainfall in May and June, which retarded 
the development of many crops, agricuJtural conditions continue favorable. 

The distribution of gocds, as measured by the volume of wholesale 
and retail trade, was less than in May 1923. Retail trade was 2.4% 
below that of a year ago, but this decline is attributable in great part 
to the exceptionally bad weather that prevailed. Of the eight wholesale 
lines reporting to this bank, sales in May were smaller in all cases than 
in May 1923 and in only three lines were they larger thanin April. Freight 
car loadings, however, showed the usual seasonal decrease in May and 
early June, but they are not as large as they were a year ago. Much 
of the decline in freight car loadings, as compared with last year, is due 
to decreased shipments of coal and ore, as up to the present the movement 
of manufactured goods has been well maintained. 

According to the reports received from 1,041 industrial establishments 
in Pennsylvania, New Jersey and Delaware, the number of wage earners 
on the payrolls fell off 3.7% between March and April, and total wages 
paid declined 5.1%. Preliminary reports for the period ending June 15 
indicate that these movements have continued, and that especially large 
declines in employment have taken place at silk and other textile mills 
and at metal manufacturing plants. 

Prices, as measured by the index of the Bureau of Labor Statistics, 
declined from 148 in April to 147 in May, continuing the movement that 
started late in 1923. Lower quotations for farm products and metals 
were chiefly responsibile for the falling off, although practically all the 
groups included in the index contributed to the decline. Since June 1 
prices of pig iron, electrolytic copper and raw cotton, silk and wool have 
tended downward, but quotations on corn and wheat have advanced. 
Interest rates have continued to fall, as is indicated by the rates for prime 
commercial paper which, between May 20 and June 20, declined from 
4% to 3%-4%. 





Automobile Price Change and New Models. 
The Dorris Motor Car Co. of St. Louis on June 25 in- 


creased the price of its touring car $200 and its sedan $50. 


The Jordan Motor Car Co., it is stated, is bringing out a 
new line of medium-priced 8-cylinder cars known as ““The 
Straight Line Eight.’’ The company does not intend to dis- 
continue its 6-cylinder model. Prices on the new line of 
Jordan ears will be as follows: 5-passenger and roadster, $2,- 
575; victoria, $2,775; brougham, $2,875, and sedan, $2,955. 
The present line of 6-cylinder cars will be continued at 
present prices. 
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The Rickenbacker Motor Co., Detroit, will announce on 
June 29, the straight eight model, which will sell for about 
$600 more than the present line. 





Big Decline in Automobile Production in May. 

The Department of Commerce announces May production 
of automobiles, based on figures received from 205 manufac- 
turers, 99 making passenger cars and 135 making trucks (29 
making both passenger cars and trucks). Data for earlier 
months include 14 additional manufacturers now out of busi- 
ness, while May data for 12 small firms were not received in 
time for inclusion in this report. Figures on truck produc- 
tion also include fire apparatus and street sweepers. 

It appears that only 279,439 passenger cars were turned 
out in May, against 337,045 cars in April, 348,356 in March 
and 350,460 in May last vear. 

AUTOMOBILE PRODUCTION 


(NUMBER OF MACHINES). 


- Passenger Cars Trucks— - + 
1922. 1923. 1924. 1922. 1923. 1924. 

POS Lg wc cuseseneee 81,696 223,822 *287,353 9,596 19,732 28,922 
February 109,171 254,782 *336,374 13,360 22,173 31,151 
March 152,962 319,789 *348,356 20,036 35.284 *34,109 
April 197,224 344,661 *337,045 22,665 38,085 *36,154 
May 232,462 350,460 279,439 24,120 43,730 33,374 
June 263,053 337,442 . 26,354 41,173 ad 
July 225,103 *297,413 22,083 30,692 ; 7 
August 249,498 *314,431 24,711 30,872 
September 187,711 *298,964 19,495 28,578 
October . 217,582 *335,041 21,824 30,139 
November 215,362 *284,939 21,967 . ) ; ioe 
December 208,016 *275,472 20,394 27.762 


* Revised. 





Building Activity in New York State Remains High. 

Reports from 17 cities in New York State show that build- 
ing plans were filed for $550,000,000 of construction in the 
first five months of 1924, according to a statement issued 
on June 24 by Industrial Commissioner Bernard L. Shientag 
of the State Department of Labor. Commissioner Shientag 
says: 

The extension in residential building has reached all localities. Non-resi- 
dential building is falling off in some places, but in many cities the total 
for new dwellings in 1924 was much higher than for the first five months of 
1923. March was the most active month in most cities for special reasons 
in each case, so that the decrease in April and May was to be expected. For 
the ten cities for which comparable reports are available the plans filed 
in 1924 were valued at $540,000,000, as compared with $400,000,000 for the 
same cities in the first five months of 1923. 

In New York City building plans filed reached their maximum in March 
1924, with the highest total ever recorded. The recession in April was 
natural, since the unusual volume in March was due to uncertainty about the 
repassage of the tax exemption law. The significant thing is that the May 
figures went up again and were much higher than May 1923. 

One of the characteristic things in this district is the extent to which 
business and industrial building predominates in Manhattan, Permits issued 
here for the first five months of 1924 were valued at over $136,000,000, 
which is 100% higher than in the first five months of 1923. 

Building work in Brooklyn has also been record-breaking, but here 90% 
of the work was residential. April and May fell off heavily because the 
tax exemption, which affected only residential construction, caused a rush 
of permits in March. 

Residential construction fell off from the March figures in the Bronx, 
Richmond and Queens. But the totals were higher than for the same months 
of last year. Non-residential construction caused an increase in the figures 
for the Bronx over those of last year. The construction of schools and other 
special buildings made the movement of building permits quite irregular. 

The extensive building program of New York City has extended to the 
nearby cities. White Plains is slightly ahead of a year ago, but January 
was unusually high and the later months have not shown the usual increase. 
Mt. Vernon also reflects the large building program of New York City. 

The trend of building in those up-State cities for which the Labor De- 
partment has reports varies widely. In Buffalo, Rochester and Schenectady 
the totals are higher than in 1923. Syracuse and Utica have kept up to last 
year’s level, but that is all. Albany showed a slight drop in activity, and 
in Binghamton and Watertown a noticeable slackening is evident. 

In Buffalo the increase came in residential building and in repair work. 
In residential building 1924 was 60% higher than the same period of 1923. 
Non-residential construction is less active with the loss chiefly in offices 
and mercantile establishments. 

Conditions in Rochester were quite unusual in 1924 because of a new law 
placing a tax on construction permits, effective March 1. This caused a 
concentration of building plans in February. The effect of the tax was 
most noticeable in non-residential work, where large projects for churches, 
schools and offices were hurried through, and put the valuation of building 
permits to an unprecedented level. The expected drop in later months was 
partly offset by an increase in the plans for residences and for private 
garages. 

An expected increase in building workers’ wage rates caused a similar 
jump in projects in Schenectady. The drop in May was heavy, but May was 
above the average for last year. 

Although there was practically no change in the total for Syracuse in 
1924 over 1923, residential building was almost one-third greater than a 
year ago, with a special increase in the number of two-family houses and 
also in apartments. The apparent drop in non-residential construction was 
due to plans for a school building in last year’s figures. 

May figur2s in Utica showed a small decrease, but the total is about even 
with last year. An extra heavy program in January keeps the 1924 figures 
high. 

Albany reports building construction valued at over $5,000,000 for five 
months of 1924. The drop from last year was in non-residential work. 
Dwelling construction about doubled over 1923. In every month except 
January the largest item in non-residential permits was for private garages. 
There were few large projects for schools and office buildings. 

The drop in Binghamton amounts to 50% compared with last year, but 
the first six months of 1923 were very high. Non-residential construction 
has experienced a severe drop. 





Activity in Watertown fell off severely in 1924, but the May plans, on 
the other hand, were unusually high. The chief item was one-family houses, 
where activity is greater than last year. 

Yonkers showed a very high first quarter of the year and a slight slack- 
ening in the two subsequent months. In a comparison of the first four 
months residential building in Mt. Vernon is twice as great as last year and 
half the valuation was in apartment houses. Here non-residential construc- 
tion also went up. The valuation of permits per capita is very high, so it 
is presumably affected by New York City. 

Jamestown, Lockport, Elmira and Newburgh reported large April gains 
for the beginning of the spring season. In Elmira about half the work in 
1924 was non-residential, mostly for mercantile buildings. In Lockport 
the high April figures were due to school buildings. 

In Amsterdam permits for five months of 1924 were valued at about 
$1,500,000. This was largely mercantile or for schools and libraries. In 
Kingston two-thirds of the construction was for dwellings. The Pough- 
keepsie figures showed a gain in May after a low April. Residential build- 
ing, including apartment houses, accounted for most of the very high March 
total. 





Loading of Railroad Revenue Freight Declining. 

Loading of revenue freight for the week which ended on 
June 14 totaled 902,710 cars, according to reports filed June 
24 by the carriers with the Car Service Division of the Amer- 
ican Railway Association. This was a decrease of 7,997 
cars under the week before and a decrease of 106,128 cars 
under the corresponding week last year. Compared with 
the corresponding week in 1922, when freight shipments were 
greatly reduced by the miners’ strike then in progress, this 
was an increase of 54,053. Additional details follow: 

Grain and grain products loading totaled 37,797 cars, a decrease of 1,441 
cars under the week before but an increase of 3,883 cars over the correspond- 
ing week last year. Compared with the corresponding week in 1922 it was 
a decrease of 1,563 cars. In the Western districts alone loading of grain 
and grain products for the week of June 14 totaled 23,462 cars, compared 
with 20,784 cars during the same week last year, an increase of 2,678 cars. 

Livestock loading totaled 29,649 cars, a decrease of 1,241 cars under the 
preceding week but increases of 1,748 cars over the same week last year and 
465 cars above the same week in 1922. Livestock loading in the Western 
districts for the week totaled 22,103 cars, 1,772 cars over the corresponding 
week last year. 

Coal loading amounted to 138,252 cars. This was not only a decrease of 
5,101 cars under the preceding week, but it also was a decrease of 48,703 
cars under last year. Compared with the same period two years ago, when 
the miners’ strike was in progress, it was an increase of 47,075 cars. 

Loading of merchandise and less-than-carload-lot freight totaled 241,627 
cars, 259 cars above the week before but 1,891 cars below the same week 
last year and 3,702 cars below two years ago. 

Miscellaneous freight loading amounted to 318,986 cars. While this was 
an increase of 863 cars over the week before, it was a decrease ef 24,977 cars 
under last year. Compared with the same week in 1922 it was an increase 
of 169 cars. 

Forest products loading totaled 68,749 cars, 242 cars less than the week 
before and 9,318 cars under last year, but 6,363 cars above the same week 
in 1922. 

Ore loading amounted to 60,095 cars. Compared with the week before 
this was a decrease of 733 cars and a decrease of 19,240 cars under last year, 
but 6,884 cars above two years ago. 

Coke loading totaled 7,555 cars, a decrease of 361 cars under the preced- 
ing week and 7,630 cars under the corresponding week in 1923. Compared 
with the corresponding week in 1922 it was a decrease of 1,638 cars. 

Compared by districts, an increase over the week before in the total 
loading of all commodities was reported in the Central-Western District, 
while all other districts reported decreases. The Central-Western and 
Southwestern districts were the only ones to report increases over the cor- 
responding week last year, but all reported increases over the corresponding 
week two years ago except the Pocahontas, Southern and Northwestern 
districts. 

Loading of revenue freight this year compared with the two previous 
years follows: 





1924. 1923. #1922. 

4 weeks of January ..-.-.-............ 3,362,136 3,373,965 2,785,119 
4 weeks of February ...............- 3,617,432 3,361,599 3,027,886 
ON 2 OSS ea 4,607,706 4,581,176 4,088,132 
PE EE vicinc ensue eeanes ee 3,499,210 3,764,266 2,863,416 
PC wo sae cncndnetaces 4,474,751 4,876,893 ,841,683 
WO GI UO FT non caw cccccccce 910,707 1,012,312 6,208 
Week ended June 14. .....-.-------- 902,710 1,008,838 848 ,657 

21,374,652 21,979,049 18,291,101 








Looking for Low Point in Iron and Steel Markets—Pig 
Iron Activity Continues at Lower Prices—Bet- 
ter Demand for Lighter Products. 

New buying of steel, rate of mill operations and shipments 
to consumers have changed in no significant way in the past 
week, says the “Iron Age’”’ in its market summary of June 26. 
Certain of the larger producers, including the Steel Corpora- 
tion, have made some gains in all three respects, and the 
opinion reappears that the low point in production and in 
sentiment has been reached or is just ahead in the restricted 
operation now generally planned for the first week in July. 
The Pittsburgh and Youngstown districts in particular prom- 
ise a shrinkage in output next week, but in most cases with 
a compensating increase in the week following. A slightly 
better demand is seen in some of the lighter lines, as sheets, 
strip steel and wire, but in the heavier products, particularly 
those entering into railroad consumption, there is a decided 


lag. The ‘Iron Age’s’’ summary continues as follows: 

In view of the low production, with its increased costs, steel plant wages 
are again under discussion. If the outlook continues as at present for the 
maintenance of not far from the current range of prices for finished products, 
no change is looked for in the policy of leading independent interests, or 
of the Steel Corporation. At one large independent tin plate plant in the 
Pittsburgh district, reductions of 20% for tonnage men and 12 to 15% for 
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other labor have been agreed upon, resulting in an operation at 65% of 
capacity. 

Buying of pig iron has continued actively at Chicago and it is estimated 
that the recent movement has amounted to 150,000 tons in that district, 
but prices have receded afresh to the extent of $1 at Chicago, $1 on Ten- 
nessee iron, 50c. to $1 at Cleveland and about 50c. at Pittsburgh. A 
feature of the buying at several Northern centres, especially in Michigan, 
has been that of automobile companies; but here the iron is very largely 
for the making of repair and replacement parts and the production of new 
automobiles still lags. The largest purchase was 27,000 tons of foundry 
pig iron by a sanitary company. At Buffalo $19 seems to be maintained, 
with $20 the low price in eastern Pennsylvania. 

This recent movement in pig iron represents largely the covering of known 
needs for the third quarter, and differs from that of last November, which 
preceded a marked expansion in steel. In the past three or four weeks 
about 600,000 tons has been bought, as against 1,000,000 tons in a fortnight 
in November. To-day our pig iron composite is $1 25 below the low point 
of November. 

Several more blast furnaces have stopped, though there were indications 
two weeks ago that curtailment had nearly spent itself. On July 1 only 
two merchant furnaces will be working in the Chicago district and 16 out 
of 34 steel works furnaces. 

The further reduction in blast furnace operations in June has caused esti- 
mates of Lake Superior iron ore shipments in 1924 to be revised, a well- 
approved figure now being 40,000,000 tons, as against 60,780,000 tons 
moved in 1923. 

Structural steel work, after two good weeks in orders and inquiries, showed 
only fair bookings at 25,000 tons, with fresh inquiries of not over 12,000 
tons. 

Calling for considerably smaller tonnages than in the two preceding quar- 
ters, railroad inquiries are now appearing for miscellaneous up-keep for the 
third quarter—for axles and wheels as well as bars, plates and shapes. In 
new equipment about 250 cars were ordered in the past week. 

Recent steel bar sales in the South indicate that the Birmingham differ- 
ential over the Pittsburgh price is disappearing, under keen competition, 
just as happened to the Chicago-Pittsburgh relation under present condi- 
tions. Threatened importation of foreign steel at Gulf ports has been a 
factor. 

The Pan-American Petroleum & Transport Co., a Doheny interest, has 
bought 60 miles of 8-in. and 10-in. line pipe, 7,500 tons, for the California 
field. A pending inquiry is for 200 miles of pipe for Colombia, South 
America. In this case domestic producers have sharp competition from 
Europe. 

Japanese demands show expansion, with sizable business in rails, boiler 
tubes and structural steel. 

British steel makers, in a season of exceptionally poor business, have 
taken a number of good ship-building contracts. 

For the first time since April 1922, the ‘‘Iron Age’’ pig iron composite 
price is below $20, being $19 54, compared with $20 13 last week. One 
year ago it was $27 79a ton. 

Finished steel remains unchanged at $2.603c., according to the ‘Iron 
Age"’ composite price. One year ago it was 2.789c. per lb. The present 
price is the lowest since February, 1923. 

Composite Price, June 24 1924, Finished Steel, 2.603c. per Lb. 


June 17 1924, 

Based on prices of steel bars, beams, tank; May 27 1924, 

plates, plain wire, open-hearth rails, black | June 26 1923, . 

pe and black sheets 10-year pre-war avege., 1. 689¢. 
hese products constitute 88% of the U. 8. "calnat of finished steel. 


Composite Price, June 24 1924, Pig Iron, $19 54 per Gross Ton. 


Based on average of basic and foundry {gune 17 1934. $20 13 
irons, the basic being Valley quotation,;May 27 1924 20 98 
the foundry an average of Chicago, Phila- |June 26 1923, 27 


79 

delphia and Birmingham |10-year pre-war average, 15 72 

Events of the week have further strengthened the pre- 
vious indications that the low point of the recent relapse 
of the steel market has been reached or passed, says the 
“Tron Trade Review” of Cleveland in its issue June 26 
and then continues as follows: 

Sentiment unmistakably has turned upward, though it has not brought 
out any appreciable increase in the general round of new business and 
the revival of buying seems likely to come very gradually. The greater 
stability of the situation apparently can be attributed to the complete 
way in which production has been brought into line with falling consumption. 

Operations are holding their own at 45 to 50% and in some districts show 
slight increases. In the Mahoning Valley, after being down to 15% a 
week ago, sheet mill production is up to 41%. Steel works capacity in 
that territory is 10% better engaged than last week. 

A number of plants, particularly the sheet and tin plate group, will 
discontinue July 1 or later for customary summer shut-down over the 
Fourth, some to be down two weeks. The attractiveness of the plain 
material and fabricated market appeal to a continuing large number of 
buyers of structural steel. New business of this kind is in marked con- 
trast to the dullness in other parts of the steel market. Structural! steel 
awards reported this week aggregate 34,144 tons, the largest in nine weeks. 
New inquiry totaled 27,800 tons. Some further releases of suspended 
orders come from the automobile industry, but, except in the case of one 
sheetmaker, have not involved much tonnage. 

Falling off of earnings has caused various railroads to cut down replace- 
ment work. This is checking new buying and is holding up delivery of 
rails and track material tonnage previously placed, although at Chicago 
the mills are able to effect some releases of this business. Steel prices, 
considered as a whole, are steadier, though still subject to shading on 
attractive business. In some lines, notably lap welded and seamless boiler 
tubes, price cutting has gone to lengths not seen in years and this has 
amount to fully 10 points or $20 per ton from the published discount. 
Warehouse prices in leading distributing centres have been reduced $2 to 
$5 per ton. 

Pig iron sales continue to mount and the total for the movement since 
June 1 is at least 500,000 to 600,000 tons. The principal transaction 
of the week involved 22,000 tons, placed by a Pittsburgh sanitary ware 
manufacturer. The price line is well sustained at some selling centres 
but at others divided further until $19 appeared in the Valleys, at Cleveland, 
in the South, and at Chicago. 

The composite this week on 14 representative iron and steel products 


is $40 37. This compares with $40 55 last week and $40 66 the preceding 
week. 








Reductions in Gasoline Prices Continue. 
The Standard Oil Co. (Indiana), on June 18, reduced 
gasoline prices in the Twin Cities from 18 cents to 16 cents a 
gallon in order “to meet competition.”” The reduction, 





effective in the company’s 90 Twin City service stations, 
was made after one independent company had announced a 
similar reduction earlier in the day. The price quoted is on 
low test gasoline. The new price of high test gasoline is 19 
cents a gallon. A dispatch from Omaha, Neb., stated that 
40 filling stations operated by the Sinclair Oil & Refining 
Co., the United States Oil Co., the Nichols Oil Corp. and the 
Manhattan Oil Co. of Nebraska, on the same date, reduced 
the retail price of gasoline in Omaha from 17 to 15 cents. 

It was announced on June 21 that the price of gasoline 
had been cut from 15 to 14 cents a gallon at the municipal 
station at Omaha, operated by City Commissioner Hop- 
kins. The cut was made possible, he said, by better prices 
at refineries. 

The refined markets in Tulsa, Okla., are reported stronger, 
due to the increased domestic demand and to recent export 
inquiries. New navy is now selling at 834c. spot shipment. 
Fuel oil is also stronger, with 75c. as bottom. Naphthas are 


unchanged. Higher gravity gasolines are still weak with 
natural gasolines and blends. Kerosene and gas oil are 
unchanged. Neutrals and other lubricants show little 
change. 


Effective June 21, the Standard Oil Co. of Kentucky re- 
duced gasoline 2 cents a gallon throughout its territory, 
including Georgia, Alabama, Mississippi, Florida and Ken- 
tucky. Service station prices are: In Atlanta, Ga., 24 
cents a gallon; Birmingham, Ala., 22 cents; Vicksburg, Miss., 
211% cents; Miami, Fla., 24 cents, and Louisville, Ky., 24 
cents, all including State taxes. The prices to dealers are 
2 cents a gallon lower, except at Atlanta, where the differ- 
ential is 4 cents. 

The retail price of gasoline has been reduced two cents a 
gallon all over Georgia, most of the stations charging 24 
cents a gallon. Independents have been selling for 22 cents. 

The Standard Oil Co. of Ohio, on June 23, reduced the 
price of gasoline one cent a gallon at service stations to 21 
cents. The company also reduced the tank wagon price of 
gasoline 1 cent a gallon to 19 cents. 

Independent refiners state that mid-continent wholesale 
gasoline market is much firmer with heavy shipments at 
9 cents a gallon and better. A short time ago it was selling, 
it is said, as low as 84% cents. Rate of shipments according 
to refiners is such that they look for 10 cent gasoline by July 1. 








Crude Oil Production Shows Small Decrease. 


The American Petroleum Institute on June 25 estimated 
that the daily average gross crude oil production in the 
United States for the week ended June 21 was 1,978,550 
barrels, as compared with 1,988,200 barrels for the preceding 
week, a decrease of 9,650 barrels. Compared with the 
corresponding week in 1923, the current production is a 
decrease of 156,900 barrels per day. The daily average pro- 
duction east of the Rocky Mountains was 1,351,800 barrels, 
as compared with 1,356,750 barrels for the preceding week, 
a decrease of 4,950 barrels. California production was 
626,750 barrels, as compared with 631,450 barrels; Santa Fe 
Springs is reported at 59,000 barrels, against 62,500 barrels; 
Long Beach, 163,500 barrels, against 164,000 barrels; Hunt-. 
ington Beach, 45,500 barrels, against 47,000 barrels; Tor- 
rance, 58,500 barrels, against 57,500 barrels, and Domin- 
quez, 9,500 barrels, against 9,700 barrels. The following are 
estimates of daily average gross production for the weeks 
indicated: 

DAILY AVERAGE PRODUCTION. 





Je Besrol. ) June 21'24. June14'24. June 7 ‘24. June 38 23. 
PEE, a. cnncweswwene 471,950 469,300 465,800 13,250: 
a ERS EE 76,100 74,000 73,100 »550 
OS, OS ee 80, 80,200 ,250 J 
Ceeeeel Temes... 2c... 173,450 176,650 179,400 140,750 
North Louisiana--------- 55,750 55,200 53, 5,450 
See 155,100 156,500 158,100 130,550 
ET 109,150 112,250 113, 100,450 
a 5 icon ih dw 06, 106,000 106,000 111,000 
Wena and Montana... 122,700 126,650 127,800 129,2 
| RS 626,750 631,450 625,650 785, 

ae 1,978,550 1,988,200 1,983,800 2,135,450 








Coal Trade Still More or Less Stagnant. 


The third week in June brought nothing new to the bi- 
tuminous coal markets of the country, according to the 
weekly review of the “Coal Trade Journal” on June 25, 
which says: 

Sales were still slow with perhaps a slight acceleration in the West. There 
is little hope of any change until after July 4. After that date it is hoped 
and it has been predicted by one or two men, that the sales curve will take: 
a gradual upward swing. 

Coal loading totaled 143,353 cars, which is 23,138 cars above the week 
before, but 46,412 cars under the corresponding week last year. 

The ‘‘Coal Age’ in its issue of June 25 is somewhat more 
hopeful, saying: 
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Straws showing which way the zephyrs are headed are to be seen in the 
heavier dumpings at Hampton Roads and at the Lakes as well as in the 
increased movement to tidewater at New York. The increases do not 
amount to much in themselves, but as premonitory symptoms of the long- 
awaited turn for the better in the coal business they are fraught with far- 
reaching interest. As during the nation-wide depression of the last few 
months the coal situation reflects general business conditions, which are 
reported to be gradually improving. There has been no change in the textile 
and shoe industries, which are at an extremely low ebb, but a turn for the 
better in the steel trade is looked for soon. A prominent coal operator 
predicts an increase in coal production within thirty days, saying there will 
be a spurt after July 1 to replenish dwindling stock piles, which are nearing 
the danger line 

The United States Bureau of Mines has awarded a contract for 54,000 
tons of New River run of mine to be delivered to the Government 
fuel yards, at $2 19 per ton. Contracts for several small lots of anthracite, 
totaling 14,990 tons, also have been let. 

“Qoal Age” index of spot prices of bituminous coal failed to register any 
change during the week, standing at 166 on June 23, the corresponding 
price being $2 01, the same as on June 16. 

There was a pronounced pick-up in activity at Hampton Roads, dumpings 
of coal for all accounts during the week ended June 21 totaling 350,821 
net tons, as compared with 265,222 tons during the preceding week. Coal 
dumped at Lake Erie ports during the weck ended June 21, according to the 
Ore & Coal Exchange, was as follows: Cargo, 699,519 net tons; fuel, 41,168 
tons. The figures during the previous week were 645,978 tons of cargo 
coal and 39,184 tons of fuel coal. 

Activity and anthracite continues to taper off steadily. Demand is 
gradually but surely slowing down, consumers showing a disposition to 
hold out for the particular size they want and refusing a mixture of chestnut 
in order to obtain stove Demand is stil) far the strongest for stove, though 
there is a fair call for egg. The movement of pea has slowcd down to such 
in extent that some operators are reported to be storing it in large quan- 
tities 


coal, 





Coal Production Shows Little Change Coke Declines. 

The increase in the tonnage of soft coal produced in the 
first week of June as compared with the week before appears, 
in the light of production estimated for the second week of 
June, to have been merely a post-holiday spurt rather than 
a mark of improved conditions, according to the weekly 
report issued by the Department of the Interior through the 
U. S. Geological Survey. The output during the week 
ended June 14 is estimated at 6,999,000 net tons, a decrease 
of 374,000 tons in comparison with the preceding week, 


or 5%. The following table of cars loaded daily shows the 
trend in the rate of gene 
May May May May June June June 
5-10. 12-17. 19- Of. bog 31. 2-7. 9-14. 16-21. 
Monday - - - 23.778 23,885 23,428 5,673 24,355 22,360 23,602 
Tuesday- - _- 23.320 22'248 22'743 31 ‘856 24.722 23, $90 24,022 
Wednesday. _---23,021 22,467 24,588 24,439 24,091 23,553 -__-- 
ir - eeeed 21,805 22,465 22,534 23,833 23,387 24. 73 aaeute 
Friday ..-22,553 21,559 23,063 9,520 23,344 21,998 - 
Séterday 14, 370 14,769 15,232 15,907 16,008 15,400) —-_---. 
The vecerd of production during the nine weeks since April 1 marks a 
period of depression greater than that for the same term of 1921, but 


the tendency has been toward a very gradual increase in the rate of pro- 
duction. Preliminary telegraphic returns on car loadings on Monday 
and Tuesday, June 16 and 17, indicate the probable continuance of this 
slow recovery. 

Estimated United States Production of Bituminous Coal (Net Tons) Including 








Yoal Coked. 
— 1924- —_—_—--1923-—- 

Cal. Yr Cal. Yr. 

Week. to Date. Week. to Date.c 
May 31 r — a. 000 197,118,000 10,091,000 228,682,000 
Daily average_ ..-1,242,000 1,529,000 1,904 ,000 1,773,000 
June7_a tice ee 45 ,000 204,491,000 10:676.000 239:358,000 
Daily average __ 1'229'000 1,516, 1,779,000 1,773,000 
que 16.8... <<< 6,999,000 211,490,000 10,573,000 249'951 000 
Daily average_-__--_-_-1,167,000 1,501 ,000 1,762,000 1,773,000 


a Revised since last report. b Subject to revision. c Minus one day's 

production to equalize number of days in the two years. 
ANTHRACITE. 

The output of anthracite during the second week of June was 1,823,000 
net tons, or 23,000 tons less than in the preceding week. The present 
rate of output is about 11% below that of the corresponding date in 1923, 
when the rate was unusually high and compares favorably with the rates 
during the same season in 1919, 1920 and 1921. 

The cumulative production during the present calendar year stands at 
41,885,000 net tons as compared with 47,245.000 tons a year ago. 


Estimated United States Production of Anthracite (Net Tons). 











1924 1923 
Cal. Yr. Cal. Yr. 
Week to Date Week. to Date. 
May 31-_- _......----1,294,000 38,215,000 1,606,000 43,146,000 
Ne. can cceuen : ,846,000 40,061,000 2,046,000 45,192,000 
SRS paiee 1,823,000 41,885,000 2,053,000 47,245,000 


BEEHIVE COKE. 

The slight recovery in bechive coke production during the first week 
in June was not sustained in the second week. The total output dropped 
back to 131,000 tons, according to estimates based on reports of cars of 
coke loaded for shipment bythe principal carriers. This was approximately 
one-third the quantity produced in the week ended June 16 1923, but is 
well above the average level of production during the depression of 1921 
and the strike of 1922. 

Estimated Production of Beehive Coke (Net Tons). 





————Week ended———_ 1924 1923 
Junel4 June7 June 16 to to 
. 1924.a 1924.b 1923. Date. Date.c 
Pennsylvania & Ohio_.- 93,000 110,000 332.000 4,615,000 7,397,000 
West Virginia_.______- 6,000 7,000 20,000 308 ,00C 542,000 
Ala., Ky., Tenn. & Ga_ 17,000 19,000 24,000 483 ,000 557 ,000 
. ee 6,000 6,000 15,000 198,000 388,000 
Colorado & New Mexico 5,000 5, 8,000 126,000 192,000 
Washington & Utah___. 4,000 3,000 7,000 97 ,000 129,000 
United States total___131,000 199. 000 406,000 5,827,000 9,205,000 
Daily average_______-_- 22,000 5,000 68,000 40,000 64,000 
a Subject to revision. b peated from last report. c Less production 


in New Year's week to equalize the number of days covered for the two years. 

Cumulative production of beehive coke during 1924 to June 14 stood at 
5,827,000 net tons. Figures for similar periods in earlier years are as 
follows: 


| Goldman, 


Strike of New York Clothing Workers Against Wage 
Reduction Movement. 

A general strike in the men’s clothing manufacturing shops 
of New York, affecting according to the union about 40,000 
workers, be gan on June 25. The purpose of the strike, it is 
alleged, is ‘‘to stem the tide of wage reductions” which in- 
dividual manufacturers are alleged to have started. The 
strike is also aimed against the practice which has been grow- 
ing among manufacturers in this market of sending out work 
to out-of-town shops in New York State and the surrounding 
district, where production is possible at lower costs, due to 
employment of non-union labor, cheaper rent and a general 
lowering of overhead costs. The institution of the strike on 
June 25 was followed by the formation of an employers’ as- 
sociation to take up for discussion with union leaders the 
workers’ grievances. The new association was named the 
New York Clothing Manufacturers’ Exchange. 
formed at a meeting held in the Hotel Albert. 

The rapid formation of a new manufacturers’ association 
was received with satisfaction by the union and by the 
moderates among the employers, who believe that stability 
will be brought to the indstry by an association to represent 
the employers in dealing with the union. The last manu- 
facturers’ association was disbanded after the 1921 strike 
in the industry. The officers of the new employers’ associa- 
tion are Julius H. Levy of Kahn, Dreyfus & Co., Chairman 
of the Executive Board; Charles D. Jaffe of L. J. and C. D. 
Jaffe, Vice-President; Charles Douglas, Secretary; William P. 
Treasurer; D. Hoffman, Second Vice-President, 
and J. Eisner, Third Vice-President. 

At union headquarters it was said that the strike was 
“100% effective,” and that all the cutters, coat makers and 
allied crafts had joined in the strike. Union leaders expressed 
the belief that in a week or less between 30 and 40% of the 
workers would be back at their shops working again under 
a signed agreement. The three joint boards in the industry 
have amalgamated for the purpose of the strike and have 
organized a strike committee with headquarters at 621 
Broadway. Some employers said that there was no reason 
for a strike at the present time, as the movement for a wage 
reduction was spasmodic and was furthered only by a few 
manufacturers. 

“The men in my employ went out with reluctance,” said 
one manufacturer. ‘‘They have been employed regularly 
for three years. The union is attempting to control the 
manufacturers who are sending work out of town, where the 
garments are made up by non-union workers. But the 
union, by its extreme demands, has forced the sending of 
work out of town.” 


It was 








6,000 Hosiery Workers Idle—Plants of Interwoven Mills, 
i aE Inc.,” Close for Indefinite Period. 22% ij 
A Martinsburg, W. Va., dispatch published in the New 
York ‘‘Evening Post’’ of last night said: 

Six plants of the Interwoven Mills, Inc., manufacturers of men's hose, 
employing more thna 6,000 workers, suspended operations to-day for an 
indefinite period. A limited demand and excessive stock on hand was said 
to have caused the suspension. Officials said operations probably would 
be resumed about mid-July. The plants affected are located at Martins- 
burg, Berkeley Springs and Harpers Ferry, W. Va., Hagerstown, Md., 
and Green Castle and Carlisle, Pa. 








Puddlers Wages Cut From $13.13 to $12.63. 
The following from Youngstown (Ohio) yesterday (June 
27) appeared in the Brooklyn “‘Eagle’”’ of last night: 


The average shipment price of bariron for the past 60 days was 2.25cper 
pound, against 2.35c. in the preceding period and as a result the bi-monthly 
settlement between the manufacturers and the Amalgamated Association 
calls for a wage rate for puddlers for July and August of $12.63 per ton, 
against $13.13 per ton in the previous repiod. Wages of bar iron finishers 
have been reduced 5%. 








Wage Reduction by American Wringer Co. 


Notices posted on June 20 in the plant of the American 
Wringer Co., at Woonsocket, R. I., announce that a wage 
reduction of 10%, affecting its nearly 400 employees, will 
become effective July 7. George R. Keltie, production man- 
ager of the factory, stated that the cut was made necessary 
by “continued losing of business to competitors on account 
of lower prices.’’ He expressed the opinion that in the fall 
better business conditions would come. The notices posted 
read: 


On July 7 wages will be reduced 10%. This is caused by the continued 
losing of business to competitors on account of lower prices. Bonus rates 





ee 9,892,000 net tons] 1922 2,978,000 net tons 
3,475,000 net tons} 1923____________ 9,205,000 net tons 


will remain the same. It is hoped that on this basis we may again get 
enough orders to run full time. 
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Mr. Keltie said that the plant normally employed more 
than 500 hands, but at present carries about 388 on the pay 
roll. He said that some of the departments had been run- 
ning two days and some three and four days a week, with 
none operating full time. He declared that weather condi- 
tions had made department store business bad with a result- 
ing poor business for his concern. 








Bricklayers and Hoisting Engineers Leave More Jobs, 
Saying Iron Workers Are Incompetent. 

Following their action last week in leaving construction 
jobs where it was alleged incompetent iron workers were 
employed to take the place of union men on strike against 
the Iron League, hoisting engineers and bricklayers em- 
ployed on 12 buildings left twelve more buildings on June 23, 
in which the erection of steel is being handled by members 
of the Iron League, asserting that they would not work 
with iron workers who were incompetent. Announcement 
of the desertion of the jobs was made by P. J. Commerford, 
President of the United States Portable Hoisting Engineers’ 
Union, who said: 

There have been too many accidents since the strike of iron workers began. 
We have been patient and have hoped that conditions would be better but 
they are growing worse. The iron workers now employed to take the 
places of the striking iron workers are incompetent and there is too much 
danger for the hoisting engineer and for the bricklayer to permit working 
with them. 

One can imagine what would happen to the hoisting engineer if a load 


of steel, badiy secured, should slip while being hoisted and fall to the street. 
The life of the engineer and of the pedestrians would not be safe. 








Hearings Before Governor’s Arbitration Board on 
Labor Dispute in Women’s Wear Trades. 


The demands made by the International Ladies’ Garment 
Workers Union on behalf of the 50,000 workers in the 
women’s wear manufacturing trades of New York for in- 
creased wages and a shorter week, which had threatened to 
precipitate a strike on June 1 by reason of the employers’ 
refusal to grant them, have been under consideration by an 
arbitration commission appointed by Governor Smith, during 
the past two weeks. The Governor’s commission began 
hearings last week in New York at the City Hall, and its 
inquiry has covered many phases of the garment manufac- 
turing industry and its methods of operation. Appointment 
of the commission followed unsuccessful efforts by both 
State and Federal agencies to mediate the differences be- 
tween the union and the employers. The first hearing was 
held on June 17. 

Morris Hillquit, representing the members of the Inter- 
national Ladies’ Garment Workers’ Union in the cloak and 
suit trades, called for abolition of the ‘‘jobbers’”’ as unneces- 
sary and for the creation of an unemployment insurance 
fund. He outlined the various demands of the union, which 
also seeks to gain a forty-hour week and a guarantee of forty 
weeks of work at least every year. The committee’s findings 
are advisory only, as George Gordon Battle, Chairman and 
counsel of the committee, explained last week. Mr. Hill- 
quit described the ‘‘jobbers”’ as lilies of the field who toiled 
not, neither did they spin, who let out all their garment 
making to manufacturers and small contractors. It was the 
latter who employed the workers, but it was the former who 
set what the one should pay and the other receive. At the 
present time 75 to 80% of the production was being turned 
out through jobbers, Mr. Hillquit told the commission. 
Nevertheless, the ‘“‘jobbers,’”” he said, now declined to take 
part in labor discussions, claiming they were not responsible 
for the workers. This condition was “morally as well as 
practically vicious,” he said, and resulted in settling up “a 
wall of irresponsibility.” 

The unemployment insurance fund, Mr. Hillquit outlined, 
would be contributed both by the employers and by the 
workers’ union,’ the employers to assess themselves 2% of the 
weekly payroll and the workers 1% of their weekly wage. 
The commission includes Bernard L. Shientag, State In- 
dustrial Commissioner; George Gordon Battle, lawyer; 
Lindsay Rogers of the Department of Political Science of 
Columbia University, Colonel Herbert Lehman of Lehman 
Brothers and Arthur D. Wolf, Vice President of the Chatham 
and Phenix Bank. 

In announcing the personnel of the commission Governor 
Smith wrote to Charles Sussman, President of the American 
Cloak and Suit Manufacturers’ Association, and George 
Jablow, President of the Cloak, Suit and Skirt Manufactur- 
ers’ Protective Association, asking their cooperation. He 
reiterated that the commission’s recommendations, ‘‘while 





not binding on any of the parties in interest, will, of course, 
have the force of public opinion behind them.”’ 

Representatives of the sub-manufacturers or contractors 
and the jobbers in the ladies’ garment industry stated their 
case in the cloak and suit dispute before Governor Smith’s 
Special Commission at the City Hall on June 18. Louis H. 
Solomon, counsel for the American Cloak and Suit Manu- 
facturers’ Association, the employers’ organization which 
deals directly with labor, attacked what he termed the ar- 
bitrary practices of the jobbers, who did not employ labor 
directly, but who had goods made into garments by the con- 
tractor. The organization of a permanent impartial board to 
represent the three factors in the industry was suggested by 
Mr. Solomon as a solution of the present and of future dis- 
putes. 

Samuel Blumberg, counsel for the jobbers, said that mail 
order houses, catalogue houses and even retailers who had 
garments made up for them were not responsible for labor. 
Reading the contract between the jobbers and the union, 
which expired on June 1, Mr. Blumberg said that it stipu- 
lated clearly that no responsibility for the workers was to be 
assumed by the jobbers. The contract merely guaranteed 
that the jobbers would have their work dono by contractors 
or sub-manufacturers who employed union labor. ‘‘You may 
call the jobber anything you please,” he said, ‘“‘but the fact 
remains that he is not a direct employer, and therefore is not 
responsible for the worker.”’ 

Governor Smith’s commission concluded one phase of its 
work on June 19 by placing on record the official statements 
of the union, the jobbers and the contractors. The com- 
mission is now on the second phase of the inquiry—a detailed 
investigation of various factors in the industry to bring all 
points at issue clearly to the fore. 

Speaking for the jobbers, who employ no labor, but who 
have garments made up by the contractors, Attorney Samuel 
Blumberg said his clients accepted in principle the union 
demand for an unemployment insurance fund. The jobbers 
however, rejected the major demands of the union, he added. 
He approved the union suggestion tht the shops of contrac- 
tors be limited to those having at least fourteen machines 
and believed equal distribution of work would follow such a 
reform. Such action would go far toward bringing order into 
the industry, he maintained, as it would tend toward making 
a list of responsible shops with which the jobbers could deal. 

Machinery for the adjustment of disputes, with a perma- 
nent chairman, would be acceptable to the jobbers, explained 
Mr. Blumberg. He denied the assertion of the union that 
the sub-manufacturer had no economic independence, and 
blamed the union for permitting the existence of shops 
smaller than those having fourteen machines. 

The Merchants’ Ladies Garment Association, representing 
leading jobbers in the women’s wear trades of New York, 
issued a statement on June 22 explaining their position and 
relation to the controversy. The statement said: 


Contrary to publicly expressed opinion, the distributing wholesalers, mer- 
chants of women's wearing apparel, have no grievance against the operatives 
who make their merchandise, nor have the workers a grievance against the 
wholesalers. ‘The wholesalers, known as jobbers or stock houses, who 
distribute to the retailers of the country the great bulk of the apparel worn 
by our women, buy their product from the sub-manufacturer and con- 
tractor, who are the actual employers of labor. 

In explaining why the jobbers are now active in trying to bring about an 
adjustment of the labor difficulty, it is necessary to go back five years, when 
the jobbers, for the good of the industry, as suggested by the union, agreed 
with the union to engage only those contractors or sub-manufacturers who 
had an agreement with the union. Hence the impression has been gained 
that the jobbers are employers of labor because of the former contractual 
arrangement with the union, which expired on May 31 last. 


After the Brandeis Protocol. 

It is necessary to diverge in order to clarify the situation. 
stock house was almost unknown in the industry. Here and there one could 
be found, but it was not general. In September of that year, however, the 
union called a strike, which resulted in the famous protocol of peace spon- 
sored and developed by Judge Brandeis, now of the United States Supreme 
Court. While this formed the basis for amicable operations on a more 
co-operative basis for a while, the union subsequently imposed more drastic 
demands from time to time which resulted in protracted strikes in 1913, 
1916 and 1919. 

Many manufacturers, either unable to stand the conditions forced upon 
them, or unwilling to submit to the union's domination of their busimess, 
discontinued their inside shops, over which they had exercised control in 
former years, and became jobbers, conducting stock houses, with merchan- 
dise for immediate or quick delivery. This opened the way, naturally, for a 
large number of small shops, operated by contractors, some of whom have 
since progressed to the class of manufacturer. To-day there are very few of 
the old type of manufacturers. Coats and suits of every description and 
price range are now handled by the jobber, who meets the demands almost 
entirely of the retailers for whatever quality of product they desire. 

It is clearly seen by the nature of the jobber’s business that he is not an 
employer of labor, because his very existence to-day was brought about by 
his desire to be freed from the shackles of labor. 


Seeks to Make Jobber a Party. 


However, because the jobber represents such a vast proportion of the 
turnover of.women’s apparel, the union seeks to make it a party to the dis- 
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pute, and, further, seeks to make the jobber the guardian of contractor and 
submanufacturer. The union would impose upon the jobber a method 
* * * whereby he may have only a given number of contractors producing 
for him, such number as the union may specify, regardless of conditions 
existing at given times during a season or during a year. 

A jobber's business fluctuates as various influences are brought to bear. 
Take the present season as an example. 
certainty throughout the country which has affected business generally. 
That naturally had its effect on the coat and suit business. But the more 
potent influence during the spring season was the weather. A late Easter 
had the effect of deferring much business which would have otherwise been 
placed earlier in the season. On top of that, the weather has been cool 
right up to the present time, making it difficult for the retailer to sell much 
spring and summer goods 

If the retailer does not place orders for merchandise, the jobber cannot 
safely have stocks made up in large quantity, and naturally he does not need 
to engage many contractors. Had the conditions been favorable and a good 
season experienced in the wholesale trade, the jobber would have had to call 
upon a larger number of contractors for his purchases. There must, there- 
fore, be some elasticity to the relationship with contractors in direct pro- 
portion to the volume of business booked by the jobber. And yet the union 
would control this situation, dictating to the jobber just how many contrac- 
tors he might employ and must continue to employ, regardless of his re- 
quirements, which change from week to week. 


Economics to the Fore 


This situation resolves itself into one of economics, first and foremost. 
The individual phase of the situation becomes secondary, not by will but by 
force of circumstances. The garment industry is highly seasonal, and in 
order to inject into it an element of standardization or distribution equally 
divided over a period of months it would be necessary to begin at the other 
end. 

Women would have to adopt a uniform type of garment, sold to the 
retailer by the dozen or by the gross, and manufactured in quantity and kept 
in stock for shipment at any time upon demand, so staple that it could be 
made month in and month out. The production of lean months could then 
be made to fill the heavier requirements of the fat months. As long as 
women demand style and retailers continue to select one or two or three of a 
number and ask that to other retailers in their town be not sold the same 
numbers, just so long will the jobber have to follow the fluctuating conditions 
in the trade and the whims and fancies of women as reflected through the 
retailer. 

The jobber must exercise the prerogative of dealing with contractors or 
submanufacturers in accordance with the demands of his business, or he 
must quit altogether —get out of business—or move his business to some 
other part of the country, where the union will not have an opportunity to 
regulate the pulse of his activities. 

William Klein, counsel for the Cloak, Suit and Skirt Manu- 
facturers’ Protective Association, presented the manufae- 
turers’ side at the hearings on June 20 in the Aldermanic 
chambers of the City Hall before Governor Smith's special 
commission. The sessions, which began last Monday, had 
thus far been devoted to the testimony of the jobbers, sub- 
manufacturers and the union in an effort to avert the threat- 
ened stroke of more than 50,000 workers in the cloak and 
suit industry in this city. Mr. Klein said that the garment 
industry is suffering from burdensome competition, driving 
the manufacturer who operates in big ‘‘inside’’ lofts out of 
business. “Can you imagine a manufacturer of cloaks and 
suits in the City of New York,’’ Mr. Klein said, “‘having ¢ 
great big loft or lofts, in which every condition is made so 
that the worker can live under healthy conditions, competing, 
in so far as workmanship is concerned, with labor made under 
conditions that are demoralizing? It made a competition 
as between merchandise plus labor under the highest stand- 
ards possible against merchandise plus labor which was under 
the rottenest conditions possible.” Mr. Klein assailed the 
International Ladies’ Garment Workers’ Union. He said 
that the union imposed restrictive practices on the manu- 
facturers and has violated most of the provisions in the 
labor contracts entered into with the association. The 
passing of the great inside shops where garments are made 


and the rapid growth of numerous small shops were a result | 


of the union practices, he maintained. 





Two Rhode Island Cotton Mills Shut Down. 
The following from Pawtucket, R. I., June 25, appeared 
in the New York “Evening Post’’: 


Two cotton mills here, employing nearly 5,000 persons, announced tem- 
porary suspensions yesterday because of lack of orders. J. & P. Coats, 
Inc., cotton thread manufacturers, employing 3,500, will close their mills 
from to-morrow to July 7 The Lonsdale Company of Lonsdale will lay 
off its 1,300 employees next week 








General Electric Co. to Reduce Electric Lamp Prices 
July 1. 

The General Electric Co. announces that on July 1 it will 
reduce the prices of its incandescent lamps approximately 
10% throughout the United States. This reduction will, 
it is stated, bring lamp prices 37% below 1914 figures and 
means a saving to the public of over $7,000,000 annually. 
The new cut reduces the prices of Mazda B lamps, 10 to 50 
watts, which are in most general use, from 30 to 27 cents. 
The new list prices of Mazda C lamps (gas filled) are as fol- 
ows: 50 watt, 40 cents; 75 watt, 45 cents; 100 watt, 55 cents; 
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150 watt, 70 cents; 200 watt, 95 cents; 300 watt, $1 50; 
500 watt, $2 25; 1,000 watt, $4. 





Sale of Last Bale of Wool Held by British Government 
Under War Time Measures. 


The following is from the ‘‘Wall Street Journal” of June 10: 


The last bale of wool remaining from the British Government wool con- 
trol scheme has been sold, thus ending the Government's intervention in the 
woo! market, originated in 1916 as a war measure. In July 1920, when the 
Government control scheme came to on end, it was found that 2,908,000 
bales of wool from Australia, New Zealand, South Africa and the Falkland 
Islands were left in the hands of the authorities. The task of marketing 
this large carryover in a way not to endanger the wool market was per- 
formed by the British-Australian Woo! Realization Association. Under 
the control scheme, 9,895,000 bales of colonial wool were dealt in at a profit, 
estimated, par of exchange, of $340,620,000 


at 
at 





The Department of Commerce announced on June 24 
that according to preliminary figures compiled by the Bu- 
reau of the Census, 37,784,690 cotton spinning spindles were 
in place in the United States on May 31 1924, of which 30,- 
493,165 were operated at some time during the month, com- 
pared with 31,871,665 for April, 32,392,171 for March, 
32,683,786 for February, 33,339,806 for January, 34,044,870 
for December and 35,374,018 for May 1923. The aggregate 
number of active spindle hours reported for the month was 
5,907 670,026. During May the normal time of operation 
was 261% days (allowance being made for the observance of 
Memorial Day in some localities), compared with 25 2-3 days 
for April, 26 for March, 24 2-3 for February, 261% for Janu- 
ary, and 25 for December. Based on an activity of 8.74 
hours per day, the average number of spindles operated dur- 
ing May was 25,506,973, or at 67.5% capacity on a single- 
shift basis. This number compared with an average of 
30,177,468 for April, 31,125,530 for March, 33,879,600 for 
February, 36,476,177 for January, 32,674,471 for December 
and 40,165,861 for May 1923. The average number of 
active spindle hours per spindle in place for the month was 
156. The total number of cotton spinning spindles in place, 
the number active, the number of active spindle hours and 
the average spindle hours per spindle in place, by States, 
are shown in the following statement: 





Spinning Spindles Active Spindle Hours for May 





sfal + . . — - + —~. + — - —- 
In Place | Active During) | Average per 
May 31 May | Total | Spindle in Place. 
United States 37,784,690 | 30,493,165 | 5,907,670,026 156 
| : ole eae tea ee ee ie ae oe 

Cotton-growing States) 17,069,830 15,784,301 | 3,742,570,704 219 
New England States 18,703,016 13,087,169 1,914,198,506 102 
All other States 2,011,844 1,621,695 250,900,816 125 
Alabama 1,389 657 1,257,099 320,901,372 231 
Connecticut 1.284.868 | 1,167,962 | 186,580 449 145 
Georgia 2°779.750 | 2.520.718 | 615,285,416 | 221 
Maine ‘ 1,146,720 | 1,060,188 130,796,645 | 114 
Massachusetts |} LL,879,816 7,835,594 1 122,917,398 | 95 
New Hampshire 1,448 406 922,741 | 136 ,306 512 94 
New Jersey 442,148 411,743 65,085,995 | 147 
New York 1,023 ,326 $26 445 | 119,808 ,584 | 117 
North Carolina 5,817,724 5,323,775 | 1,224,022 ,466 | 210 
Pennsylvania 213,626 | 144,850 | 25,467 056 119 
Rhode Island | 2,798,398 | 1,999,332 | 320,075,695 | 114 
South Carolina | 5,195,854 | 4,949,014 | 1,237@990,450 238 
Tennessee 456,172 433,388 | 105,747,127 232 
Virginia -- 691,186 672 442 | 102,110,386 148 
All other States 1,217,039 957 874 194,574,475 160 











Activity of Machinery in Wool Manufactures During 
the Month of May, 1924—Operations Still 
Declining. 

The Department of Commerce on June 26 issued its re- 
port on active and idle wool machinery for May, 1924, based 
on reports received from 909 manufacturers operating 1,086 
mills. These do not include the data for the Glastonbury 
Knitting Co., Glastonbury, Conn.; Farnsworth Mills, Inc., 
Central Village, Conn.; Camden Woolen Co., Camden, Me.; 
Merrimack Woolen Corp., Lowell, Mass.; Northboro Woolen 
Co., Northboro, Mass.; Amoskeag Mfg. Co., Manchester, 
N. H.; Faulkner & Colony Mfg. Co., Keene, N. H.; Gera 
Mills, Passaic, N. J.; Adler Underwear & Hosiery Mfg. Co., 
Cineinnati, Ohio; John & James Dobson, Ine., Philadel- 
phia, Pa.; Sheble & Kemp, Philadelphia, Pa.; Davisville 
Woolen Co., Davisville, R. I., or Merrill Woolen Mills, 
Merrill, Wis. Of the total number of looms wider than 
50-inch reed space, 41,554, or 69.1°%, were in operation for 
some part of the month of May 1924 and 18,573 were idle 
throughout the month. The active machine-hours reported 
for wide looms for the month of May, formed 68.1% of the 
single-shift capacity, as compared with 65.7% for the month 
of April, 1924, and 91.3% for May, 1923. Of the total 
number of looms of 50-inch reed space or less covered by the 
reports for May 1924, 13,299, or 78.4%, were in operation 
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at some time during the month, and 3,673 were idle through- 
out the month. The active machine-hours for these looms 
represented 61.9% of the single-shift capacity, as against 
52.5% in the preceding month and 84.4% in May 1923. 
The number of carpet and rug looms reported for May 1924 
was 9,310, of which 6,046, or 64.9%, were in operation for 
some part of the month, and 3,264 were idle throughout the 
month. The active machine-hours reported for these looms 
represented 54% of the single-shift capacity of the looms, as 
compared with 64.3% in April 1924 and 85.7% in May 1923. 
Further details follow: 
Spinning Spindles. 


Of the total number of woolen spindles reported in May 1924, 1,820,556, 
or 79.3%, were in operation for some part of the month, and 475,609 were 
idle throughout the month. The active woolen-spindle hours reported for 
this month represented 82.7% of the single-shift capacity, as compared with 
88.3% in April 1924 and with 99.9% in May 1923. 

The number of worsted spindles in operation during May 
1,678,414, or 64.6% of the total, and the number idle was 920,411. The 
active worsted-spindle hours was equal to 56.7% of the single-shift capacity. 
In April 1924 the active worsted spindle hours represented 67.1% of the 
capacity, and in May 1923, 103.6%. 


1924 was 


Cards and Combs. 


Of the total number of sets of cards reported for May 1924, 5,636, or 81%, 
were in operation at some time during the month, while 1,323 were idle 
throughout the month. The active machine-hours for cards were equal to 
89.2% of the single-shift capacity in May 1924, 90.9% in April 1924, and 
101.4% in May 1923. 

Of the combsreported for May 1924, 1,811, or 68.5%, 
for some part of the month, and 833 were idle thro 
active machine-hours for this month were equal 
shift capacity, as compared with 77.7% in April 1924, 
1923. 


were in operation 
10ut the month. The 
61.1% of the single- 

and 112.6% in May 


Detailed Report. 


The accompanying table gives the total number of machines in operation 
some time during the month of May 1924, the number idle for the whole 
month, the number reported on single shift and on double shift, the active 
and idle machine or spindle hours, the percentages active and idle, and com- 
parative figures for April 1924 and May 1923. 
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Exports of Cotton and Cotton Manufactures. 


On June 23 the Department of Commerce at Washington 
gave out its report for the month of May and the eleven 
months ending with May, of the exports of cotton, cotton 
cloths, yarns, thread and hosiery. The exports of raw 
cotton have increased, both in quantity and in value, as 
compared with the preceding year, but proportionately 
more in the latter than in the former because of the high 
prices prevailing. Thus, for the eleven months the exports 
in quantity increased from 4,850,949 bales in 1922-23 to 
5,500,957 bales in 1923-24, or about 13%, while in values 
there has been a jump from $627,890,994 to $869,602,848, 
or over 38%. The exports of cotton manufactures for the 
eleven months have quite generally declined, both in quantity 
and in value. Below is the report in full: 


DOMESTIC EXPORTS OF COTTON, COTTON CLOTHS, YARN, THREAD 
AND HOSIERY. 





Month of May. | Eleven Months Ended May. 








1924. | 












































1923. 1923. iz 1924. 

Raw cotton, incl. 1 linters__bales| _ 160,368 326,357 4, 850, 949| 5,500,957 
TED cctciiddumbanaciaeane |$22,951.817 | $48,695,451 $627, 890,994) $869, 602,848 
Cotton manufactures, total- — $11, 291,175 $11,601, 496. $133, 393 .017|$116, 443,801 
Cotton cloths, total, sa. yds-- 36, 335, 485) 44,762, 650! 506, 089, 655| 389, 081, 533 
ae eae 96,6 569 991| $7,173,976) $80,101, 1,028) $66,540,674 
Cotton duck, sq. yds_.__.---- | ~ 665,710! 1,239,245 8,732,758 8,102,813 
WED Gebsdccacceccuececss| “Eee $489,229] $3,779,101) $3,722,271 

Other cotton cloths— | 
Unbleached, sq. yds.-.------ | 6,506,041; 8,861,656) 130,457,345 86,357,786 
eee | $894, 697} $1,131, "342! $15,568,183) $11,661,144 
Bleached, sq. yds.......... | 6,524,898) 9,849 569) 80,238,469} 73,868,340 
eae $900, 538| $1 '323.818| $12'085,292 $11 "150.747 
Printed, 06. YOR. .<..<ecescce | O.ayy. 754) 10,494,683) 102,856,038) 83,037,111 
ee ee a | $1,477, 038| $1,450, eal 3 $14,596,378) $12,182,009 
Piece dyed, sq. yds-...-.--- | $8,611,811) 7,605,562! 105,234,077! 75,787,292 
le $1,755,416| $1,477,764! $19,540,184) $15,415,453 
Yarn dyed, sq. yds...-.---- | 5,849,271) 6,711,935) 78,570,967| 61,928,191 
., . ae See eee eee | $1,215,651) $1,300,359, $14,531,890} $12,409,050 

} | 

Cotton yarn, thread, &c.— | 
Carded yarn, Ibs. -...--.---- 576,159 413,227) 8, 72,233) 4,690,613 
| Se 269,636 $190,500, $33,489,446 2,111,419 
Combed yarn, Ibs... ------ | 439,688 397,554) 4,742,845 4,379,853 
.. . 2S | $324,394 $275,352; $3,169,538; $3,001,917 

Sewing, crochet, darning and 
embroidery cotton, Ibs 128,808 121,096 1,775,084) 1,579,801 
oe eee eee ae ae $145, 616 $145, 315; $1,892 ,910} _ $1,841,775 
Cotton hosiery, doz. pairs- - --- 511, 268) 434, 111) 5, 076 248| 3,979,393 
sea 042,427 $813,698 $10,017,032) | $7,764,439 








Domestic Exports of Principal Grains —Large Falling 
Off in Wheat, Corn, &c. 

The Department of Commerce at Washington on June 21 
made public its report of domestic exports of principal 
grains, and preparations of grains, for the month of May 
and the 11 months ending with May 31. This shows that 
the United States shipped to foreign countries only 2,811,390 
bushels of wheat in May 1924, against 9,972,844 bushels 


in May 1923, and for the 11 months ending with May 
no more than 73,818,400 bushels, against 145,698,688 
bushels. The exports of wheat flour during the month 
were also slightly smaller than in the same month last 
year, the shipments in May 1924 having been 976,504 
barrels, as compared with 983,028 barrels in May 1923; 
for the 11 months, however, the flour exports were con- 


siderably larger, hving been 16,079,065 barrels in 1923-24 
against 14,076,382 barrels in 1922-23. The exports of corn 
jn May 1924 were only 1,710,858 bushels, against 5,064,125 
bushels in May 1923, and for the 11 months 20,309,639 
bushels, against 92,145,989 bushels. Similarly, we shipped 
only 14,926 bushels of oats abroad in May 1924, against 
508,459 bushels in May 1923 and but 1,090,593 bushels 
for the 11 months, against 18,473,395 bushels. Shipments 
of barley for the month of May 1924 were somewhat larger 
than in May 1923, having been 447,649 bushels, against 
364,708 bushels, but for the 11 months were only 10,695,973 
bushels, against 17,830,992 bushels. Only 1,923,584 bushels 
of rye were exported in May 1924, as against 4,611,459 
bushels for May 1923 and 13,996,244 bushels, against 47,- 
534,107 bushels for the 11 months. The following is the 
report in full: 








| 
| Month of May. | 11 Months Ended May 





a Overtime was reported sufficient to offset all idle hours and leave an excess of 
21,998 hours, or 1.4%. 6 Overtime was reported sufficient to offset all idle hours 
and leave an excess of 68,448 hours, or 12.6%. c Overtime was reported sufficient 
to offset all idle hours and leave an excess of 18,588,721 hours, or 3.6% 














1923. 1924. 1923. | 1924 
Barley, bushels 364, 708| 447,649 17,830,992 10, 695, 973 
a rrr ee $322, 489| $423,826] $13,309,870} $8,412,260 
Corn, bushels | 5,064,125) 1,710,858) 92,145,989) 20,309,639 
Value . | $4,560,677 | $1,565,409) $73,215,261| $18,763,956 
Oats, bushels 508 459 14,926 18,473,395 1,090,593 
Value - | $267 ,498) $9,030) $9,224,765 $562,765 
Rice, pounds ee re | 28,522,110) 4,863,694) 296,051,624) 188,162,279 
Value ‘ $1,108,325) $255,834) $11,496,664) $8,225,010 
Rye, bushe Is_ 4,611,459| 1,923,584) 47,534,107) 13,996,244 
Value $4 245,80! 5) $1,475,385) $44,147,147) $11,199,905 
Wheat, bushels - - - .-| 9,972, 844| 2,841,390] 145,698,688] 73,818,400 
Value —_ ‘ |$12, 399,478| $3 ,092,559|$180,546,437| $81,933,644 
Wheat flour, barrels _ - - --| 983 1159) 976,504) 14,076,382) 16,079,065 
Value ag $5, 641, 1: 50) $4,978,203 $79 431,820) $82,333,366 
Total grains and prepara-| 
tions of ___....'1$30 059 ,896'$12 ,955,371'$427 ,480 ,928'$228 592,975 
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The Week with the Federal Reserve Banks. 
The | of condition of the Federal 


consolidated statement 
Reserve banks on June 25 1924, made public by the Federal 


Reserve Board. and which deals with the results for the twelve | 


e hanks coml ined, shows a further decline of 
Holdings of discounted bills 
£1,.200.000, and those of acceptances purchased 
! 

Ket by 


creased 


Federal Reserv 
$9,600,000 In earnit 
d by 
may 


g asset 
decrease 
in o7en $12,200,000, while Government security 
by $3,909,000. Federal Reserve 
circulation declined by $7,900,000, deposit liabilities by 
$27,000,600, and cash reserves by $700,000. 

An increase of $5,500,000 in holdings of discounted bills is 
reported by the New York Reserve Bank, of $4,400,000 by 
the Richmond Bank, and of $2,600,000 by Boston and 
Philadelphia combined; the Chicago and Kansas City banks 


holdings in note 





show reductions of $4,700,000 each, and Cleveland, St. Leuis | 


aid San Francisco an aggregate decrease of $4,200,000. 
Holdings of paper secured by United States Government 
obligations increased by $3,700,009 to $118,100,9000. Of th’s 
amount $97,700,000 was secured by Liberty and other United 
States bonds, $19,600,009 ly Treasury notes, and $800,000 
by certificates of indcbtedness. After noting these facts the 
Federal Reserve Board proceeds as follows: 

Smaller holdings of acceptance, purchased in open market are showa for 
all Reserve banks except Dallas, which shows an increase of $1,700,099 
Of the total reduciion of $14,09),9)9 for the cleven other banks, $5,700,000 
was reported by New York A net increase of $3,900,000 is shown in 
Government security holdings, a reluction of $5,000,900. in Treasury 
cer .ificates being more than offset by increases of 8,300.00 and $690,000, 
respectively, in Treasury notes and United States bonds. 

All Federal Reserve banks report reductions in Yederal 
circulation, except Cleveland and Philadelphia, the former showing an 
increase of $2,900,000. The New York Bank shows a decline of $2,700,000, 
Chicago a decline of $2,400,000. and Atlanta a decline of $1,090,609, while 
the remaining banks report decreases of less than $1,000,000 each. Cold 
reserves declined by $2,100,009 during the week, reserves other than gold 
increased by $1,390,009, and non-reserve cash declined by $2,609,000. 

The statement in full, in comparison with the preceeding 
week and with the corresponding date last year, will be found 
on subsequent pages, namely pages 3176 and 3177. A 
summary of changes in the principal assets and liabilities 
of the Reserve banks during the week and the 


teserve note 


vear ending 


June 25 1924 follows: 
Increase ( +) or Decrviase ) 
During 
Week. Year. 
Total reserves $—709.000 +$68,900,000 
Gold reserves 2,100,000 + 44,800,000 


Total earning assets 
Bills discounted, total 


9,600.000 
1,200,000 


288,000,000 
424,800,000 


Secured by U. 8. Government obligations +3,700,000 265,200,000 
Other bills discounted 4,900,000 —159,600,000 
Bills bought in open market - —-12,300,000 —159,200,000 
U. 8. Government securities, total +3,900,000 + 294,800,000 
Bonds- a tei Get es +600 ,000 — 2,700,000 
Treasury notes. _. ae +#,309,006 +225,600,000 
Certificates of indebtedness —5,000,900 +71,900,000 
Federal Reserve notes in circulation -.-- ~~ —7,900,000 —383 000,000 
Total deposits__......-.-- [haven oues —27,000,000 +171,900,000 
Members’ reserve deposits___._-____.__.. —68,500,000 +167.700,000 
Government deposits --- +42,500,000 +8,200,000 
a —1,000,000 —4,000,000 








The Week with the Member Banks of the Federal 
Reserve System. 

Aggregate increases of $75,000,000 in loans and invest- 
ments and of $98,000,000 in net demand deposits, accom- 
panied by a further reduction of $24,000,000 in accommoda- 
tion at the Federal Reserve [banks are shown in the Federal 
Reserve Board’s weekly consolidated statement of condition 
on June 18 of 749 member banks in leading cities. It should 
be noted that the figures for these member banks are always 
a week behind those for the Reserve banks themselves. 

Loans on United States Government securities show a 
slight increase, and loans on corporate securities an increase 
of $55,000,000, while “All other’, largely commercial, loans 
and discounts show a reduction of $20,000,000. Invest- 
ments in United States bonds and certificates of indebtedness 
increased by $20,000,000 and $49,000,000, respectively, 
while holdings of Treasury notes declined by $30,000,000. 
Investments in corporate and other securities increased by 
$1,000,000. 

Member banks in New York City report increases of 
$3,000,000 in loans on United States securities and of 
$55,000,000 in loans on corporate securities, as against a 
reduction of $34,000,000 in “All other” loans and discounts. 
Investments of these banks in Liberty bonds and certificates 





of indebtedness increased by $4,000,000, and $34,000,000, 
respectively, while their holdings of Treasury notes declined 
by $21,000,000 and their holdings of corporate securities by 
$1,000,000. Further comment regarding the changes shown 
by these member banks is as follows: 

Net demand deposits of all reporting banks show an increase of $98,000.- 
099, increases of $109.009,000 for the New York District, of $14,900,000 
e (iicago district, of $9,000,000 for the Kansas City district and of 
$3,000,009 each for the Boston, Cleveland and St. Louis districts, being 
offse: in part by reduc. ions in the other districts. Time deposits increased 
by $31.099.999 and Government deposits by $49,000,000. For the New 
York City members increases of $20,009,000 and $4,090,000, respectively, 
are reported under these heads. 

Reserve balances of all reporting banks show an increase of $57,000,000 
of which $59,000,000 was reported by the New York City banks. Cash in 
vault shows a reduc‘ion of $12.000,000 for all reporting members and of 
$3,009,990 for the New York City members. 

Borrowings of all reporting institutions from the Tederal Reserve banks 
declined from $14,001,000 to $116,099,000, while like borrowings of the 
New York City banks increased from $5,900,009 to $8,000,000. 


On a subsequent page—that is, on page 3177—we give the 
figures in full contained in this latest weekly return of the 
member banks of the Reserve System. In the following is 
furnished a summ@pry of the changes in the principal items as 
compared with a week ago and with last year: 


for t} 


(+) or Decrease (—) 
During 


Increase 


Week 
+ $35,000,000 


Year. 
+ $321,000,000 
38,000,900 
+ 266,009 ,000 
+93 ,000,009 
+69,000 ,000 


Loans and discounts, total_----- = 
Secured by U. 8. Gavernment obligations _ 
Secured by stocks and bonds-- --- ~~ - ‘ 
All other _ 

Investments, total 


+ 55,009,009 
—20,009 090 
+49,099,090 


ag a ete +20,000,000 +121,000,000 
Re eS eT . — 30,090,000 —351,000,000 
U. S. certificates of indebtedness +49 900,000 25,000,000 
Other bonds, stocks and securities +1,000,000 +324,000,000 
Reserve balances with Federal Reserve banks +57,000,000 +199,000,000 
a a ee area - —12,000,000 - ,000 ,000 


+98,000,000 +789,000,000 
+31,000,000 +384,000,000 
+49.000,000 —126,000,000 
—24,090,0009 —346,000,000 


Net demand deposits 

Time deposits - 7 
Government deposits ‘ ls 
Total accommodation at Fed. Res. banks 








Forthcoming Hungarian Reconstruction Loan— 
Participation by New York Bankers. 

It was announced yesterday (June 27) that New York 
bankers negotiating for participation in the forthcoming 
Hungarian reconstruction loan have been advised that the 
loan will be offered in London, Wednesday July 2, through 
a syndicate headed by N. M. Rothschild & Sons, J. Henry 
Schroeder & Co. and Baring Brothers & Co., Ltd. <A copy 
has just been received by cable in New York of a statement 
signed by Jeremiah Smith of Boston, Commissioner-General 
of the League of Nations for Hungary, and Baron Karonyi, 
Hungarian Minister of Finance. That statement, which is 
to accompany the official prospectus in London, is in part 
as follows: 


This loan is being rasied for the purpose of carrying into effect the 
financial reconstruction of Hungary under the auspices of the League of 
Nations. This scheme is designed to effect stabilization of the Hungarian 
currency and to assure the attainment of the budget equilibrium on a 
sound and durable basis by June 30 1926. 

A Commissioner-General has been appointed by the Council of the 
League, as in the case of Austria. who will supervise the execution of the 
whole program. 

The proceeds of the loan will be placed under the control of the Com- 
missioner-General, and subject to such control will be used to meet the 
deficit in the Hungarian Budget until July 1 1926. Arrangements have 
been or are being made for portions of the loan to be issued in Great Britain, 
Czechoclovakia, Holland, Italy, Sweden, Switzerland, Hungary and 
elsewhere, the bonds of each portion and the interest thereon except in 
the case of bonds issued in Hungary to be expressed and to be payable in 
the currency of the country in which such portion is issued. 

The various portions of the loan will be for amounts sufficient to yield 
in the aggregate an effective sum not exceeding the equivalent of 250,000,000 
gold crowns. 

Payment of the principal and interest of the loan is a direct obligation of 
the Kingdom of Hungary and is secured by: 

First. A general bond of the Government whereby the Chairman of the 
Financial Committee of the League of Nations is appointed trustee for the 
bondholders. 

Second. A first charge in favor of the trustees on the gross receipts of 
the customs duties, the sugar tax and the tobacco monopoly and on the 
net receipts of the salt monopoly of Hungary. These receipts are being and 
will continue to be paid into a special account. This account is at present 
controlled by the Commissioner-General. 

The functions of the Commissioner-General will be brought to an end by 
a decision of the Council of the League of Nations when the Council shal 
have ascertained that the financial stability of Hungary is assured. From 
that moment the account will be controlled by the trustees for the purpose 
of the service of this loan. 

If at any time before the complete redemption of the loan the financial 
situation of Hungary will have become such that the equilibrium of the 
Hungarian Budget or the continued value of the revenues or assets assigned 
for the service of the loan are endangered the Council will have the righ; 
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again to re-establish the control and to appoint a Commissioner-General 
until the financial situation is sound. If the Commissioner-General or the 
trustees deem it necessary other specific revenues and assets except the 
revenues from the State Railawys will be furnished by the Hungarian Gov- 
ernment as security for the loan. To the extent of the funds on the special 
account there will be transferred therefrom monthly to the trustees in ac- 
cordance with the terms of the general bend one-twelfth part of the annual 
sum required to provide for the service of the loan. 

For the purpose of this loan the said gross receipts and other assets have 
been released from reparation and relief bond charges. 

No further charge on the said gross receipts and other assets may be 
created ranking in priority to or pari passu with the above charges. 

The bonds now outstanding issued in 1923 by the Budapest Harbour 
Company to a nominal total of 15,000,000 francs, French, which are 
secured by a first charge on the customs and sugar duties will be redeemed 
from the proceeds of the present loan. 

Third. The deposit with the trustees of a sum in cash sufficient to cover 
one-half year’s interest and sinking fund service of the loan. 

The Hungarian Treasury and the Commissioner-General estimate that 
the proceeds of the loan will be sufficient to cover the expected Budget 
deficits to July 1 1926, after which date it is anticipated that the Budget 
will be balanced without external assistance. 


The ‘‘Wall Street Journal” of June 26 said: 

Amount to be offered in this market will be dependent on what allotment 
will be made in London for this market. Bankers here do not expect it 
will exceed $10,000,000. The bonds will be a 744% 20-year sinking fund 
issue to yield not less than 844% Some reperts put the offering price at 
87%. about an 8.80% basis 


A copyright cablegram from Budapest to the New York 
“Times” June 25 reported that the American group of 
bankers participating in the loan is headed by Speyer & Co. 
and the Chase National Bank. Regarding reports which 
had previously been in circulation to the effect that the 
United States had declined to participate in the loan, we 
quote the following communication to the Editor of the New 
York “Journal published in that paper 
June 23: 


of Commerce,”’ 


New York, June 18 1924. 
Editor of The Journal of Commerce 

Sir:—A recent issue of your valued publication contained the news item 
that America had declined to participate in the international loan of Hun- 
gary. To serve the interests of justice and the truth, I ask permission to 
correct the erroneous features embodied in that information. America 
cannot be said to have refused her participation in the Hungarian loan, as 
only the Federal Government could make any declaration with that end in 
view and as is well known the Government has not taken issue in the matter 
at all. The misunderstanding originates with the fact that one of the big 
banking groups retired from the loan negotiations, and it ought to be empha- 
sized that conferences are still in continuity with other banking groups. 

Under the protectorate of the League of Nations Hungary has—several 
weeks ago—begun to carry out her program of financial sanitation. Hun- 
garian legislation empowered the Government to inaugurate the reforms 
without again consulting Parliament. This authority refers to the budget 
and the securities required for the foreign loan to be obtained. 

Hungary needs 250,000,000 gold crowns—about $50,000,000—to bal- 
ance her budget by June 1926, according to the plans of the League of Na- 
tions, and Hungary cannot employ the proceeds of the foreign loan for any 
other purpose than to meet the deficit of the ensuing period. Even for this 
stipulated purpose the Commissioner-General, Mr. Jeremiah Smith of Bos- 
ton, only, shall liquidate the required funds and the income from the cus- 
toms, the tobacco and salt mongolies are being delivered into his keeping 
to secure in the first place the interest of the loan and the building up of the 
sinking fund, 

The Hungarian Government has also taken due care of the stabilization of 
the Hungarian currency by establishing a currency bank with a gold basis, 
according to the ruling of the League of Nations, the capital needed therefor 
having been raised in the country itself. With the establishment of that 
institution a stop was put to the inflation of the paper currency and Hungary 
now walks a path which will lead to the same financial reconstruction as 
became a fact in Austria, resulting in one of the most stable currencies in 
Europe. In connection with reforms it ought to be emphasized that the 
Hungarian Government fixed the per capita rate of taxes at 50 gold crowns, 
while formerly it was but 27 gold crowns, and thereby it went to those limits 
which are characterized as ‘‘prudent’’ by the League of Nations. 

Hungary strains her will and strength to the utmost to bridge over the 
destruction wrought by a lost war, and again to take her position among the 
cultured and prosperous nations of the world. When the country was in the 
deepest distress it never asked for pity and now when it has got over its 
worst troubles the loan is asked on a business basis only. 

Of all the European countries that were indebted to the United States 
only England, Finland and Hungary made settlement. 

This goes far to prove that in Hungary the meeting of incurred obligations 
is a paramount principle, quite aside from the fact that as a full security for 
the repayment of her foreign loan Hungary pledged not only her best re- 
sources but her very sovereignty as a nation. EMIL KISS. 

President American Hungarian Chamber of Commerce. 


Detailed reference to the Hungarian reconstruction plans 
appeared in our issue of May 10, page 2250, and April 19, 
page 1851. 








Stock of Money in the Country. 

The Treasury Department at Washington has issued its 
customary monthly statement showing the stock of money in 
the country and the amount in circulation after deducting the 
moneys held in the United States Treasury and by Federal 
Reserve banks and agents. The figures this time are for 
June 1. They show that the money in circulation at that 
date (including, of course, what is held in bank vaults) was 
$4,815,401,455, as against $4,760,113,559 May 1 1924 and 
$4,705,923,399 June 1 1923, but comparing with $5,628,- 
427,732 on Nov. 1 1920. Just before the outbreak .of the 
European war, that is, on July 1 1914, the total was only 
$3 402,015,427. The following is the statement: 

































































fe Zi sag mm 
wo by & =) 2 Z: . Se oe ee Ses 
BSSvek &F & FF roeSBssaga = > 
PGR 2SBES? _ cc: ‘a 2eoe ~ 
"ES ON Ss aw SER RS ® gEScoe S2 
ee et EO - BESS<* S485 25 
Re 8 FRFZeaO” e895: 5 S 
i ee) nd — 
emSSoo5 $$ = BEY PT: Beas: < 
Beeerne * 3 22:: 8! s2eea: B “) o 
ma SC 5 8 
te S Bei: *3 Pre: & 
} oS 
memegee = || x ts = ae 
SN wway Isla weoenwk Sams 
Seenban Ne wee S28 5 
SS8SS3 | S)/ASeSIE 258s y 
SES885 |S/S28SE8 sese° = 
> noSmDBA | oO SNUSFa2 Seo- = 
Ses8e5 Bi ESBESS Sage 7 
| = —_ 
Qewei oS JSINSSaRS SSSR 
RaARAS = 7 ’ : 
he odd ot 1 > ; : : » 
Seeses = |e]. : i Bis 
BENSSa |] 90 | oo moO; oo; NN 3 
i im 2D wo on ty | 8 @Ueau Sos! ' wn! we 
yao ' ' ‘ 
SeSEse [S| ESSE: | 2s - 
ee ee) wi e@owreo: 'o:1o 
SwRI lal ans ' 1 
Reus 35 iSItBEess: 1S: oa 
eeeck Isliiiii: iatz leeeezals 
sS2Sef [8]: iii: 1 BiB legakar] s 
2.4.2 6. 4 eee ee ; is. 8 ey ty 
252238 PSpi rrr: | Bi Belg tBRas] x 
OS moO Lt & eat ae ( Bs & Sz mes 
Seon Heliriit: tere | Ss8S Seas] es 
BUS | it = ; , As 
SORUaAeN Biss eS -_ Sagas 8 Q 
PT tet. «Sed 6 ap] >| 2 
1 i ee ° s&]~/ 0 
SSRRERK ra ae aa S 82s wi & 
- * - < - - -_ ~ «> — 
i Se Yo te te to = Ee ae Paes = f 
SSa323 HSpiitrrt fit Se; gseesal als 
Ssseeses ) Feo ecmeecec . S®@s2e3/ R14 
eecsosceo |o ce 2 2 4 7, t+ go o = gs ie] ro 
SSeeeev | & stot to ne 're s 2 2 
SSSR Hotlerst eee . Se ae 2 Shi al 3 
' ™ BD i ko .. - ‘oes = a -] ° 
7 1 ee SE =e Se ty] @ 
| 308 Peasetis 3: tii 2 th <aaerer se 
am © oe ee irs & png & > tal > 
eee fey rir ii ttt gel gegsgesl cs] a 
at ae ‘Rae i a ‘ao a Figs 2/8 
ecw io ' a a +t Qo sy “ 4a 
Soto |B]: pont rit @ = 
'' Ssen wo 1 = a +s & Z 
! ' ' ‘ 
os Oh | & : ; \ - 4 
SHOAK& a ° SS 
SSASSS |e} oe mer 1 Sian B : 
SNNAe & | @ aes 2c! 1; @| woe 3 >> 
SNe WOOD 1} @ Ne aon! oO @ g = ) 
NSORONW |} =} SONG! (a' g eS j 
yeeese jsizese: | B® : 
thao e Ss RSoSSae: ' S sal 
SAnae |; oe] bt — S 
DeoOoRHDe ij} uN Wor ~- eo ix) 
=O DS j} & arn eo onunweo a 
Snwaos j| @ aowror ano @w yy x . 
ts S © & & | & Sezsse eoeuw 2 i.) 
S5S5858 | S/SSFR2R S285 . iS 
oo ° | = oO ~ 
Nr wonore _- aor wmwwo ~~ oO a 
NmhMmOwNw ee «I | wo “Ie © to * to t to Or ow 
BeISHanw |e | NOonSwoeR 2 OOO ° 
' oe ‘| = ' 
'! Some \| & om wm bo 3 
1 § RWB jm | to we, wne oS - Day yy 
' auao } 21S SSe, ei ©s,8 = fe 
; ee em |} | BPomow! Ot hw #288 d 
ROARS | &® | Sate & ow! 3YS8e RgT33 
; | SRN | 2) ePSSse, NSS seg)/® 
' m Oto |olugnmebyb: 0 im in s 7 ° 
' uae is NQWND: @n~1t> oe yy 
11 AGvS ol marc: oS 
Co mh ON cs = 4 
20 ee mt i 3 wats o a6 = 
—-Senoe — | Oe oon Naso cs ~ | & 
SENSaas Al DONaAKe BRON : 3 
weonRoe r D> im R % r tS he be ) 
2SeSRNS SI\SSES8SERE S558" Q| Pp 
SP PS a iP isSerrcr Serr z= s/& 
Ne UNweo | el CuUnanso SdnHoO , a 
wCNOWDR (2) S22228 Eeee ta 
—- NIN eM OO i oo wo — One - woe a 
i S 812 
m 6 OO OT me = — 
ORO 18 Oo @nvn eo oe Bq ¢ * 
© bo & bo te te | 3 ZSezuko BESS 8 
CAD mw \|_o QNvNare NON ; 
— — ~~ 
BOoSoun ts eee & S$ 
DOANE bw ik AER SS i S,028 S$ 
wonkee Sees cere Ff 24 ES 5 
ENSEES Bes eetre ogbe sas. 
333338 WSprrrtrr begs & = 
=x | Gn Sl cae aes See ;a 4 id J 








a Includes United States paper currency in circulation in foreign countries and the 
amount held by the Cuban agencies of the Federal Reserve banks. 

b Does not include gold bullion or foreign coin outside of vaults of the Treasury, 
Federal Reserve banks, and Federal Reserve agents. 

c These amounts are not included in the total since the money held in trust against 
gold and silver certificates and Treasury notes of 1890 is included under gold coin 
and bullion and standard silver dollars, respectively. 

d The amount of money held in trust against gold and silver certificates and 
Treasury notes of 1890 should be deducted from this total before combining it with 
total money outside of the Treasury to arrive at the stock of money in the United 
States. 

e This total includes $19,004,109 of notes in process of redemption, $162 ,002,519 
of gold deposited for redemption of Federal Reserve notes, $13,716,251 deposited for 
redemption of national bank notes, $9,245 deposited for rctirement of additional 
circulation (Act of May 30 1908), and $6,630,715 deposited as a reserve against 
postal savings deposits. 

/ Includes money held by the Cuban agencies of the Federal Reserve banks of 
Boston and Atlanta. 

Note.—Gold certificates are secured dollar for dollar by gold held in the Treasury 
for their redemption; silver certificates are secured dollar for dollar by standard silver 
dollars held in the Treasury for their redemption; United States notes are secured 
by a gold reserve of $152,979 ,025 63 held in the Treasury. This reserve fund may 
also be used for the redemption of Treasury notes of 1890, which are also secured 
dollar for dollar by standard silver dollars, held in the Treasury. Federal Reserve 
notes are obligations of the United States and a first lien on all the assets of the 
issuing Federal Reserve bank. Federal Reserve notes are secured by the deposit 
with Federal Reserve agents of a like amount of gold or of gold and such discounted 
or purchased paper as is eligible under the terms of the Federal Reserve Act. Fed- 
eral Reserve banks must maintain a gold reserve of at least 40%, including the gold 
redemption fund which must be deposited with the United States Treasurer, against 
Federal Reserve notes in actual circulation. Federal Reserve bank notes and 
national bank notes are secured by United States Government obligations, and a 
5% fund for their redemption is required to be maintained with the Treasurer of 
the United States in gold or lawful money. 








Belgium Not In Hungarian Loan. 
A London ecablegram published in the Brooklyn‘ Eagle” 
of last night (June 27) said: 
According to advices here, Belgium will not participate in the impending 
Hungarian loan. 








Hungary’s New Bank Opens for Business-Commis- 
sioner Smith Says Event Marks the End of Inflation 
in That Country. 

When the doers of the new National Hungarian Bank were 
unostentatiously thrown open on June 24 one of the most 
vital phases in the Hungarian reeonstruction scheme was 
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reached, says a copyright cablegram from Budapest to the 
New York ‘‘Times’”’ on that day, these advices continuing: 

Commissioner-General Smith, interviewed in his offices at the Finance 
Ministry, said he considered the opening of Hungary's first national bank 
the commencement of a most important stage in the League plan. 


This means." hecontinued, ‘‘the final end of inflation and the stabliliza- 


tion of Hungarian currency The bank must conduct business under 
under regulations approved by some of the most eminient bankers of 
Europe and should provide a thoroughly sound banking and currency 


system. 

“The board of directors is elected by the shareholders. The President 
is M. Popovics, fermer Minister of Finance and former Governor of the 
Austro-Hungarian Bank The bank will take over all operations of the 
so-called Devisencentrale, where foreign exchange operations were hitherto 
officially negotiated, and the Devisencentrale will cease to exist.” 

The Commissioner-General said he had little to add to the report he 
made recently to the League, but he appeared highly optimistic about the 
general situation in Hungary. He pointed out that there were already 
signs of returning confidence in spite of the somewhat depressing economic 
situation. One instance of this, Mr. Smith said, was that for the first 
time since inflation the exchange rate of the dollar in the bootlegging market 
had fallen below that of the official dollar rate, which he regarded as sure 
evidence of restored confidence. 

Mr. Smith was unable to state exactly at what level the crown would 
be stabilized, but he that financial the whole were 
against artificial stabilization. 


said authorities on 





Comparative Figures of Condition of Canadian Banks. 
In the following we compare the condition of the Canadian 
banks under the April 1924 statement, with the return for 


March 1924: 
ASSETS. 
April 30 1924. Mar. 31 1924. 
Gold and subsidiary coin— $ z 
aes ie eee eee ae 14,519,196 44,469,150 
a a a a i a a i 15,136,987 14,147,252 


27 363 ,260 
85,979,662 
138,514,256 


27,285,744 
86,941,927 


146,745,862 


Deposited with Minister of Finance for se- 

curity of ncte circulation..............-.. 6,125,240 6,129,552 
Deposit of central gold reserves__.._...-.--- 65,602 533 0,902 53% 
Dh... cetebeewnenebatancawan 73,020,292 76,419,777 
De OE CONE, ccc nctectcadccssoccsesés 1 387,886,554 1,369,440,923 
Bonds and securities, &c..............-..-.. 484.143.856 469,903,022 


Call and short loans in Canada_______.-_--- 
Call and short loans elsewhere than in Canada 
Ct Pi chreckidenieenSiawnwekwwheann 


108,979,049 
205,348,227 


163,783,440 


104,230,641 
208 ,306 ,568 
164,281,789 





ii serenkeasransanacddsndsuseansaeuee 2,728,576,980 2,684,108,723 
————Ee———— — = = — 
LIABILITIES. 

COIR BAINES 6 5 ok co ncttcccscocessctns 175,175,000 =175,175,000 
Capital subscribed_-___-....-- Ciena ek eo inet 123,572,300 123,572,300 
I oe ae ek ac ai 123,409,560 123,409,560 
a a a a oe ck ds i ee i el ee le 123,775,000 123,775,000 
0 ee iivepvtenesdeanaawe 161,654,759 170,850,556 
Government deposits. _...........--...___- 97 492,915 90,920,899 
I i hi eee 843,189,221 830,131,168 
eas en nmbaued teen a wae 1,211,504 ,684 1,192,589,899 
SSS eee ae 47 958,284 46,003 ,905 
is ne eee ke ewnneneaiweeane 8,513,797 8,260,514 
0 eae 92,868 ,220 78,243,684 

WE hth cihbatiebeudaweevadedgvanwoeeund 2,710,366,440 2,664,185,185 





* Beginning Oct. 31 1923 capital paid up and reserve fund included in 
total. 

Note.—Owing to the omission of the cents in the official reports, the 
footings in the above do not exactly agree with the total given. 








Belgium to Float Large Internal Loan. 

According to information received by the Foreign Depart- 
ment of Moody’s Investors Service (made public June 25), 
the Kingdom of Belgium has authorized the flotation of an 
internal loan of francs 2,000,000,000 (equivalent to about 
$92,000,000 at current rates of exchange) which was sanc- 
tioned by a Royal Decree, dated May 26 1924. Moody’s 
announcement states: 

The new bonds will be issued in behalf of the Association Nationale des 
Industriels et Commercants pour la Reparation des Dommages de Guerre 
(National Association of Industry and Commerce for the Reparation of 
War Damages); will be in denominations of francs 1,000 and frances 10,000: 
and will bear interest at the rate of 6% per annum, payable Jan. and July 
1, first coupon being dated Jan. 11925. Bonds will be redeemable by pur- 
chase in the open market, if the price is below par, or by annual drawings at 
par in April, commencing in 1925, calculated to retire the whole loan by 
1955. The issue may be called as a whole, at the option of the association, 
at par, on three months’ notice, on and after July 1 1934. Bonds are gua- 
ranteed by indorsement, by the Belgian Government, which agrees to pro- 
vide the necessary funds for the service of the bonds out of governmental 
revenues. The proceeds from the sale of bonds are to be employed exclu- 
sively for the purchase by the association of war indemnity securities issued 
in accordance with special legislation relative thereto. Securities thus pur- 
chased are to be turned over by the association to the Ministry of Finance 
for cancellation. 








Vienna Bank Closes Doors. 

Under date of June 25 the New York “Evening Post”’ 
reported the following from Vienna: 

The Allgemeine Depositen Bank, whose failure has been staved off for 
seven weeks with the aid of five of the leading Vienna banks, closed its 
doors to-day, the prospect of consolidation being regarded as too hazy. 

The obligations of the institution were about $7,000,000. 

It is stated that the bank has 53 branches. 





Austria and the League.—Dr. Zimmerman Announces 


Support of Vienna Government Budget. 
Copyright advices from Vienna, June 15, to the New York 
“Times” stated: 

Figures of the Austrian budget of contemplated revenue and expenditure 
are in abeyance until the result of the Geneva conference. The so-called 
“normal budget,’’ which the Austrian Government is laying before the 
League of Nations Council, fixes expenses at 515,000,000,000 crowns and 
receipts at 531,000,000,000, the latter figure comparing with an original 
estimate of 350,000,000,000. 

Before leaving for Geneva, Dr. Zimmerman announced that he would 
support the Austrian Government's appeal for modification of the budget 
arrangements. 

Local advices this week stated: 

New York bankers have received cable advices to the effect that the 
Finance Delegates to the League of Nations will officially declare in the 
near future the equalibration of the Austrian budget. It is stated, money 
rates are now cheaper in Austria at 13%, compared with 48% in Germany. 
It is also stated that this month's settlements on franc positions were made 
without any insolvencies, which signifies that the crisis is being steadily 
overcome. 








Declaration of Dividend by Mercurbank, of Vienna, 
Austria. 

It is announced that the Mercurbank, Vienna, Austria, 
part of the stock of which was placed in this country, has 
declared a dividend of krones 7,000 per Austrian share, 
equal to 49 cents on the American shares, payable July 1, 
to holders of American certificates of record June 23. The 
announcement of this, made in this city, this week, says: 

The balance sheet as of Dec. 31 1923, shows gratifying results. Figuring 
the Austrian crowns at the present stabilized rate of exchange, net profits 
were $497,202 95. Capital, surplus and profits amount to $2,316,263 61, 
total assets to $10,749,948 23. The balance sheet demonstrates the con- 
servative management, indicating undisclosed reserves, suc’e as investment 
in bank buildings, which are valued at 100 Austrian crowns, equal to less 
than a cent. Holdings of securities stand at a figure substantially below 
their intrinsic value and below present market prices. 








Redeeming Germany’s “Emergency Currency’’— 
Reduced 332,000,000 Gold Marks Since Last Novem- 


ber—Exchanged for Paper Marks. 

A copyright cablegram to the New York ‘“‘Times,’’ from 
Berlin June 22, said: 

At the moment, the Government is being attacked for redeeming the gold 
loan out of revenue. This loan has mostly circulated in small units as 
emergency currency, and its redemption is declared to be unnecessary and 
contributory to money shortage. On this point the last detailed report con- 
cerning currencies in circulation, as of April 30, shows that there were then 
in circulation two classes of emergency notes—first, paper marks, which 
through de facto stable are not guaranteed stable; second, guaranteed 
stable money. In the first class were 8,000,000 gold marks’ worth of rail- 
road emergency notes and 6,000,000 gold marks’ worth of privately issued 
notes; in the second class were 93,200,000 gold marks of railroad emergency 
notes, 111,000,000 gold marks of the gold loan and 41,400,000 gold marks 
of private notes issued on security of the gold loan. 

In all, therefore, 254,200,000 gold marks of emergency money were stil) 
circulating at the end of April, whereas on Nov. 30, immediately after 
stabilization of the mark, the emergency note circulation was valued at 
586,200,000 gold marks. There is also a very small amount of State emer- 
gency money in Saxony, Wurttemburgand Hamburg, most of which will be 
called in before the middle of July. 

The redemption of this mass of irregular emergency currency largely 
accounts for the recent great increase in the Reichsbank’s circulation of 
paper marks. That circulation reached 954 quintiliions of paper marks 
on June 7, against 400 quintillions on Nov. 30. The increase of 554 quin- 
tillion paper marks during the period is equivalent, at the present ratio of 
the paper mark, to 554,000,000 gold marks. 








Danish Exchange Control Measure Defeated—Govern- 
ment Expected to Propose New Measure. 

The measures for stabilizing the crown which were under 
consideration by the Danish Government and which passed 
the lower branch of the Legislature, are reported to have 
failed of passage in the Upper House, a cable to the Depart- 
ment of Commerce from Commercial Attache H. Sorenson, 
Copenhagen, states. These proposals included the trans- 
formation of the present Devisenzentral into an ‘“‘Economic 
Welfare Board” with broad powers over exchange transac- 
tions and imports, and the levying of a progressive tax on 
‘apital. In view of the defeat of this program, it is expected 
that the Government will present new proposals which will 
be confined to vesting the existing Devisenzentral with 
increased powers to effect a stricter control of foreign 
exchange transactions. The report of the Department of 
Commerce adds: 

While the money stringency, which has maintained during the past few 
months continued during May, business activity was generally satisfactory. 

The brewery strike which involved 5,000 workers has been settled and 
work has been resumed. Agreements are said to be imminent in other 
minor trades affected by strikes. Unemployment has now reached the 
point where it is no longer considered a serious factor. The situation in 
the iron industry is much improved following increased activity in Danish 
shipyards. In the tobacco industry on the other hand, the situation is 


not so favorable. 

In spite of higher exports and re-exports during April which totaled 
163,000,000 and 17,000,000 crowns, respectively, the adverse balance of 
trade amounted to 21,000,000 crowns or slightly lower than that of March 
when exports and re-exports amounted to 155,000,000 and 16,800,000 
crowns, respectively. 


While the export trade, therefore, shows an appre- 
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ciable gain, imports on the other hand have also reached much higher 
figures at 201,000,000 crowns, which account for the unfavorable showing. 

The chief exports were eggs, 13,000,000 crowns; dairy products, 49,800,- 
000; packing house products, 43,700,000, and livestock, 17,700,000 crowns. 
Among principal imports can be mentioned grain, 19,100,000 crowns; 
textiles, 19,000,000; feedstuffs, 20,700,000: groceries, 9,000,000 crowns, 
and 86 automobiles. While butter and bacon exports remain at very 
high figures, egg shipments have decreased slightly, due partly to larger 
domestic demands for storage purposes. Export prices on agricultural 
products remained firm and can be described as normal. 

During the first quarter of 1924 the Danish ‘Agricultural Balance of 
Trade" was favorable to the extent of 272,000,000 crowns. 

Something in the nature of a crisis is developing in the Danish pork 
industry on account of over-production during the past 18 months. Prices 
on the English market are now about 10 shillings per centner under last 
year’s average and it is even stated that farmers are barely able to make 
hog raising pay. Danish authorities have recently published the statement 
that this year’s breeding of pigs will be about 20% under that of last year. 





Official Statement on Economic and Industrial Condi- 
tions in Denmark During May, 1924. 

The National Bank of Copenhagen and the Statistical 
Department of the Danish Government have issued the fol- 
lowing statement on economic and industria! conditions in 
Denmark during the month of May 1924: 


During May the value of the Danish krone remained on the whole rather 
unchanged with a slightly upward tendency. The average quotations were 
5.91 kroner per American dollar and 25.74 kroner per pound Sterling, while 
April the average quotations were 6.02 and 26.10 kroner. The National 
Bank's loans increased from 470 million kroner to 477 million kroner, and 
the loans given by the four principal Copenhagen banks from 1,601 to 1,616 
million kroner. The circulation of National Bank notes was also slightly 
increased during May, being 481 million kroner at the end of May 1924, 
while only 456 million kroner at the end of May 1923. To avoid too great 
demands on the part of purchasers of currencies while the Danish Parlia- 
ment was considering the Governmental stabilization program, the Ex- 
change Central the 25th of May decided that temporarily, until the 18th of 
June, the authorized dealers in currencies could only be allowed to sell cur- 
rencies to cover payments due on imported goods. 

There was only small transaction in stocks and bonds on the Copenhagen 
Exchange during May. The average weekly transaction was for shares 
2.8 million kroner and for bonds 3.0 million kroner (in April, 3.5 and 3.0 
million kroner). The index figures for both shares and bonds show an in- 
crease. The index figures for January being fixed at 100, were during the 
month of May 95.3 for shares (April, 93.8), and 96.7 for bonds (April, 95.9). 
The wholesale price index declined considerably during May, from 225 to 
219. 

The foreign trade balance shows continued improvement. In April 1924 
the imports totaled 201 million kroner, the exports 180 million kroner, im- 
port surplus thus 21 million kroner, compared to 50 million kroner in April 
1923. The total import surplus for January, February, March and April 
1924 was 64 million kroner, against 152 million kroner for the same period 
in 1923. 

Eighteen million kroner’s worth of livestock, 44 million kroner of bacon 
and meat, 50 million kroner of butter, milk and cheese, and 10 million kroner 
of eggs and lard were exported from Denmark during May 1924. 

The export of agricultural products shows some decrease for butter and 
a considerable increase for bacon, the average weekly export in May for 
butter being 2,372,800 kilograms (April 2,444,600 kilograms); eggs, 19,454,- 
000 (April 21,258,000); bacon and pigs, 4,489,900 kilograms (April 4,246,300 
kilograms) , and livestock, 1,079,600 kilograms (April 1,291,600 kilograms). 
The prices continued to be very satisfactory, the average weekly quotations 
for May were for butter, 474 kroner per 100 kilograms (April 414 kroner); 
for bacon, 1.97 kroner per kilogram (April 2.01 kroner); for eggs, 2.06 kroner 
per kilogram (April 1.80 kroner), and for meat, 1.01 kroner per kilogram 
live weight (April 1.00 kroner). 

Compared to last year, the general labor situation shows a decided im- 
provement and several threatening conflicts between laborers and employers 
have been settled peacefully by the conciliators. The percentage of unem- 
ployment was in May, 6.1%, against 8.9% in May 1923. In the basic 
industries the unemployment amounted to 7.1% in May 1924 compared 
to 10.2% in May 1923. 

The Government's receipts of taxes on articles of consumption totaled 
18.5 million kroner (of which 7.1 million kroner were customs receipts), 
compared to 17.4 million kroner in May 1923 (of which 7.8 million kroner 
were customs receipts). 








Swedish Key Industries Active—Trade 
Pulp and Paper Brisk—-Iron Industry Alone 
Shows Weakness. 

Swedish conditions during May and early June showed 
evidence of continued improvement, says a cable 
Department of Commerce from Consul W. A. 
Stockholm particularly 
vorable and increased activity is reported in all industries 
with the exception of the iron industry. 


to 
Leonard, 


Foreign trade returns wer fa- 
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Advance contracts | 


closed for sulphite pulp shipments up to June 15 are eal- | 


culated to amount to 75° of the total 1924 
\dvance sales of lumber are computed 
50% ‘ 


soda pulp to 85°. 
at 560,000 standards. 
total 


normal years 
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sales. Continuing the trend noticed during 


three months, unemployment on May 1 dropped to 10,300 | 


After the shght increase 


< during 


as compared with 13,700 0n April 1. 
which occurred during April, the wholesale price ind 


May fell five points and now stands at 151. The following 
additional facts are furnished: 
The favorable position of the paper and pulp and lumber industries 


is indicated by the heavy advance sales. The iron industry, on the other 
hand, is still working under very difficult conditions; competitive imports 
of foreign materials are increasing. 

Quantity figures covering the foreign trade during May 
indicate a slight decrease in imports and an appreciable growth of exports. 
While value figures are not available, customs returns during the 
month amounted to only 13,930,000 crowns, as against 14,491,000 crowns 


of Sweden 


yet 


output and for | 


| the 


n April, which would indicate a further decline in imports. Among the 
leading imports showing advances over April were wheat, 34,150 metric 
tons; corn, 6,000; iron and steel, 26,540, and 2,509 automobiles, while the 
following items registered decreases: mineral oils, 23,140 metric tons; raw 
cotton, 2,470; sugar, 2,830, and coal and coke, 360,840 tons. 

The chief items of export during May were wood pulp, 130,660 metric 
tons; sawn lumber, 105,737,000 board feet, including 10,132,000 box 
shooks; planed lumber, 22,671,000 board feet, including 2,561,000 box 
shooks; paper, 29,880 metric tons; iron ore, 511,860; iron and steel, 21,120; 
and matches 2,690 tons. Cement exports totaled 6,660 tons. 

Declared exports to the United States during May tetaled $4,939,700, 
including gold shipment with a value of $1,932,300. Some of the other 
leading items were wood pulp, $1,496,000; paper, $789,000; iron and steel, 
$389,000, and iron ore, $37,685. = ie 

According to an estimate made by the Royal Board of Trade, the Swedish 
merchant marine during 1922 contributed a net sum of 38,000,000 crowns 
to the national balance of payments. 
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State Department at Washington in Nete to China 
Insists upon Safeguarding of Rights of United 
States Interests in Chinese Eastern 
Railway. 

The State Department at Washington made public on 
June 18 a statement relative to advices from the Chinese 
Government in which it is maintained that China and Russia 
only are concerned in the Chinese Eastern Railway, and that 
the future administration of the latter rests exclusively in 
the Chinese and Russian Soviet Governments. These ad- 
vices of the Chinese Government came in reply to a com- 
munication from the American Minister at Peking calling 
attention to the resolution adopted at the Washington 
Conference on Limitation of Armaments concerning the 
railway, under which China was made trustee for the rail- 
way and charged with the responsibility of adequately 
protecting the rights of all creditors. Following the receipt 
of the recent advices from China, the United States has 
since dispatched a further note to the Chinese Government 
adhering to its position that China should assume full re- 
sponsibility for the rights of foreign investors in the railway’s 
securities. The following is the statement issued by the 
State Department on June 18 relative to the advices from 
Minister Schurman at Peking: 


The American Minister at Peking reports that he has received a note 
dated June 16 from the Chinese Minister for Foreign Affairs, Dr. V. K. 
Wellington Koo, and that similar notes have been sent to the Japanese and 
French Ministers. 

The note acknowledges the receipt of the American Minister's note of 
May 3, referring to the thirteenth resolution adopted by the Washington 
Conference concerning the Chinese Eastern Railway and requesting that 
China take note of its responsibility as trustee thereunder and calling atten- 
tion to the fact that the rights of all creditors should be adequately pro- 


| tected. 


The note of the Chinese Minister for Foreign Affairs states that the history 
and agreements relating to the Chinese Eastern Ry. all show that it consists 
of the two countries of China and Russia. Prior to the conclusion of the 
Sino-Russian agreement the pronouncement of the Washington Conference 
referred to China’s responsibility during the time of its trusteeship. Now 
that Sino-Russian relations have been established (the note continues) the 
state of affairs is entirely different from what it was formerly. 

In the future the two Governments of China and Russia will deal with the 
question of the Chinese Eastern Ry. in which only the two countries of 
Russia and China are concerned. This is a right which properly rests in the 
twe Governments of China and Russia. 

Furthermore, the note declares that the temporary arrangement between 
China and Russia concerning the Chinese Eastern Ry. is not prejudicial to 
the rights of the various powers. The Chinese Government considers that 
there is no need for excessive anxiety in reference to the points raised by the 
American Government. 

It was pointed out in Associated Press advices frota 
Washington June 18 that 

Because of military necessities during the World War and while American 
forces were in Siberia, the railway was administered by an Interallied com- 
mission and was financed by the Allied governments. In this way the 
United States became a creditor to the extent of about $5,000,000 along with 
others of the Allied powers, including Japan, Great Britain and France. 

It is understood that Japan and France have made representations to the 
Chinese Government and have received replies similar to that communicated 
to the United States. 

As to the reply of the United States Government, which, 
it became known on June 21, had been forwarded to China, 
we quote the following from a Washington dispatch of that 
date published in the New York ‘‘Times’”’: 

This Government, it is learned at the State Department to-day, reiterated 
in its note that under Resolution 13 of the Washington Arms Conference, 
Powers recognized the Chinese trustecship and reserved the right to 
insist on China’s responsibility to protect investors. 

It is the attitude of this Government, it was explained, that the fact that 
China was not a party to the agreement made in Resolution 14 does not 
lessen her responsibility in the eyes of the Powers. The obligation on the 
part of China already existed, it was explained, and Resolution 13 merely 
refers to it, and sets forth the agreement cl Pov 
Bit was farther explained that the United State 
advanced by this Government for the maintenance d as coming 
within the category of an obligation which Chin: The 
American reply, it is understood, makes it plain that the recent note signed 
by Foreign Minister Wellington Koo wholly ignores the relationship of this 
Government to the railway in regard to the open door policy and that it 
even implied an impropriety in our making any suggestion as to the protec- 
tion of the rights of those in interest, although we are creditors of the road 
to the extent of $5,000,000. 

There has been no communication from the American Government to the 
Soviet respecting the Chinese Eastern, it was stated, and none from Moscow 


the ers 
; regards the $5,000,000 
of the roi 


is bound to respect. 
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to Washington, and it was indicated that this Government has no preser.® 
intention of discussing the question in any way with the Soviet authorities 
Regarding China’s advices to Japan the Associated Press 
in a cablegram from Peking June 18 said: 
The Japanese Legation received a reply 
Office to communication warning China against 
jeopardizing of Japanese rights in the Chinese Eastern Ry. 
In her reply China maintains that while certain obligations regarding the 
railroad had devolved upon her as a result of treaties concluded in Washing- 
ton at the armament conference, ‘‘in the opinion of the Foreign Office all 
such obligations ceased upon China's signing the Sino-Russian agreement, 
whereafter all questions concerning the railroad concern only China and 
Russia." 
A clause of the Sino-Russian agreement declared that determination of the 
railroad's future would be confined to China and Russia to the exclusion of 
all other nations 


Foreign 
possible 


the 
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Inter-Allied Conference in London July 16 on Dawes 
Report—-Participation by United States. 

The decision to hold, the coming month, an Inter-Allied 
conference in London to determine the proce ‘ure for bringing 
into operation the Dawes proposals for the settlement of the 
German reparations problems was reached at conferences in 
London the present week between Edouard Herriot, Premier 
of France, and Ramsey MacDonald, Prime Minister of Great 
Britain. The United States is to participate in the proposed 
conference, instructions having been issued to Ambassador 
Kellogg at London on June 25 to attend the fertheeming 
Premiers’ conference, in response to the invitation of Prime 
Minister Macl’onald. Indications that the United States 
would be asked to jein the conference were given by Prime 
Minister MacDonald on June 25, when he stated in the 
House of Commons that “‘it is highly desirable that America 
should be represented at the Inter-Allied conference of 
July 16.’" He added: “We are not at the moment in com- 
munication, but a communication to that effect will be made 
to the American Government at onee.’’ He further said: 

The business of the Inter-Allied conference will be the Dawes report. 
As soon as the Dawes report is put in operation, as soon as all the machinery 
is arranged for in order to put the report in operation and is in active 
operation, obviously we shall proceed to discuss, and I hope to arrange, 
other outstanding questions between France and ourselves, including the 
Inter-Allied debts. But I hope the House will be perfectly clear about this, 
as lam clear about it, that there is not going to be any mixing up of the Inter- 
Allied debt question with the putting of the Dawes report into operation. 

Announcement that Ambassader Kellogg would attend 
the conference “for the purpose of dealing with such matters 
as affect the interests of the United States and otherwise for 
purposes of information,’’ was made in a statement coming 
from the White House on June 25, which also announced 
that Col. James A. Logan, who has been the American 
observer with the Allied Reparations Commission at Paris, 
will likewise go to London to assist Ambassador Kellogg. 
The White House statement, given out after Secretary of 
State Hughes had conferred with President Coolidge, follow- 
ing the receipt of the invitation ferwarded by Ambassador 
Kellogg, said: 

It is the desire of the Administration that the Dawes plan should be put 
into effect as speedily as possible. This is the first essential step toward 
recovery abroad in which this country is vitally interested. It is with 
this view that in response to the invitation extended by Prime Minister 
MacDonald instructions have been given to Ambassador Kellogg to attend 
the conference in London on July 16 for the purpose of dealing with such 
matters as affect the interests of the United States, and otherwise for 
purposes of information. Colonel Logan will go to London to assist the 
Ambassador. 

The New York “Journal of Commerce”’ in its Washington 
dispatch June 25, stated: 

The fact that the White House statement did not specifically state 
that Mr. Kellogg was to be merely an observer immediately aroused com- 
ment in some quarters as indicating a possible broadening of the hitherto 
maintained policy toward European questions. It was explained by 
officials, however, that the Ambassador’s mission could be compared 


generally to that of Ambassador Harvey with the Allied Supreme Council 
in 1921. 
Differences in Instructions. 

There would be the difference, however, that Mr. Harvey's instructions 
directed him to take part as the representative of the President in the 
deliberations of the Council, now non-existent, whereas Mr. Kellogg 
is to ‘attend the premiers’ meeting for the purpose of dealing with such 
matters as affect the interest of the United States and otherwise for pur- 
poses of information."’ 

Both the White House and the State Department have maintained that, 
despite the interest of the United States in the early operation of the Dawes 
plan, this Government would not participate in any discussion involving 
political issues or problems in Europe. It has been asserted emphatically 
also that in the view of the United States there is nothing in the Dawes 
plan which entails any obligation on its part in connection with the exe- 
cution of the plans. 

A possible immediate interest of the Washingten Government in the 
forthcoming discussion is seen, however, in the connection between German 
payments under the Dawes plan and obligations of that nation to the 
United States under the American treaty with Germany. 


Besides the two assigned by the Government to represent 
the United States, it is pointed out in the New York ‘Journal 
of Commerce” that both Secretary of the Treasury Mellon 
and Secretary of State Hughes will both be in London at 
about the time the Inter-Allied conference is scheduled to 








take place. The following is from a Washington dispatch to 
the paper indicated, June 26: 

American participation in the London conference of Allied Premiers 
looking to the application of the Dawes plan for the settlement of German 
reparations payment will be official to the fullest extent compatible with the 
position of the United States in international matters, it was made clear 
to-day at the State Department. Ambassador Kellogg is to be the repre- 
sentative of President Coolidge at the conference, charged with the duty of 
observing what takes place, and the protection of American interests if 
occasion arises. 

Interest of the United States in the London conference is twofold, it was 
disclosed. President Coolidge is desirous of the success of the Dawes plan 
as the hope of economic salvation for Europe, as in the Administration's 
view the only alternative ischaos. In the settlement of the German repara- 
tions problem this country has interests such as the costs of the Rhine occu- 
pation and the claims of American nationals against Germany, but it is not 
the desire of the Administration to emphasize these rights to the discourage- 
ment of a generally satisfactory outcome of the London conference. 

Official Observer. 

Ambassador Kellogg, it was made plain, will be an official observer at the 
London conference, since he will officially represent the President in mat- 
ters which directly concern the United States and as to such advice as he may 
be called upon to give the Allied Premiers. However, it was emphasized 
that the American Ambassador can in no way commit the United States 
since in most cases such action is the prerogative of the Senate and in some 
few administrative affairs the power of the President. Mr. Kellogg's 
course, it was said, would be governed by instructions from Washington. 

{rrespective of the question of official or unofficial participation in the 
deliberations at London, it developed to-day that the United States will be 
represented in England at about the time of the meeting by quite an array 
of high Government officials. Secretary Mellon, it is announced, sails on 
July 5 from New York for a vacation in England. This means that the 
Treasury Secretary will reach London before the conference of Premiers 
gathers. Ambassador Kellogg is duly accredited to that conference. Sec- 
retary Hughes is scheduled to reach London some three or four days after 
the opening of the conference. The possibilities of informal discussions of 
America’s views upon the application of the Dawes plan are regarded as 
unlimited. 

Debts Net on Program. 

America’s participation in the London conference is understood to have 
been made easier by intimations that the meeting would confine itself 
mainly to the Dawes plan. ‘The United States has been advised that the 
conference would not take up the question of inter-Allied debts, which 
heretofore has barred this country from taking its place among the nations 
of the world at a number of conferences in . he past 

The willingness of the Allied nations at this time to meet with the repre- 
sentatives of this country without reference to the debts owed America is 
believed to indicate a trend in Europe toward co-operat’on with America 
on America’s terms 

The position of the United States in the London conference, according to 
the Administration's view, is entirely different from that of the Allied Gov- 
ernments, and hence its scope of activity is strictly circumscribed. Aside 
from its specific interest in collecting the costs of the Army of Occupation 
and the amounts of the American claims against Germany, it has, however, 
a deep interest in seeing normal conditions restored in Germany and Europe 
placed on a sound economic basis for the general good of the world. 

The conversations the past week between Premier Herriot 
and Prime Minister MacDonald were brought under way at 
Chequers Court, London, June 21. With his arrival in 
London that day M. Herrict, who became Premier on 
June 14 with the formation of the new French Cabinet, 
following the resignation on June 11 of President Millerand, 
gave the following brief message to the British people: 

I have the greatest faith in the Anglo-French entente and have worked 
for it with all my heart. A rapprochement between our two countries 
has done much in the past and it is absolutely essential, both now and in 
the future, for the peace of the world. 

A communique, covering the conversations of Messrs. 
Herriot and MacDonald on the 21st and 22d, was issued as 
follows on the latter date at the Foreign Office, London: 

A meeting between the French and British Prime Ministers was held at 
Chequers Saturday and Sunday. Friendly and informal discussions took 
place on several questions which arose out of the Dawes report and measures 
to be taken in order to put it into execution. No definite conclusions could, 
of course, be arrived at pending consultations with the Italian and Belgien 
Governments. 

The conversations revealed a general agreement between the French 
and British points of view and on the part of the two Prime Ministers a 
common determination to meet the difficulties which beset their countries 
and, indeed, the whole world, by continuous co-operation. It was agreed 
that, subject to the convenience of the other Allies, a conference should 
be held in London not later than the middle of July for the purpose of 
definitely settling the procedure to be adopted. 

The two Prime Ministers agreed to pay a brief visit to Geneva together 
at the opening of the Assembly of the League of Nations in September next 

Prime Minister MacDonald, whose remarks in the House 
of Commons on June 23 are referred to in part above, also 
stated that the question as to the representation of Germany 
at the Inter-Allied conference had been discussed, but that 
it was quite obvious that it was first essential that there 
should be agreement between the Allies as to what they were 
prepared to do to put the experts’ report into effect. 
tinuing, he said: 

It is felt that certain of the obligations imposed on Germany by the 
experts’ report are somewhat outside the obligations imposed by the Treaty 
of Versailles, and the question that remains for consultation with Belgium 
and Italy, in pursuance of the consultations we had this week-end, is how 
best we can make Germany a willing partner in sharing these obligations. 
The exact form is unsettled, but it is under consideration. 

Following the conclusion of his conversations with Prime 
Minister MacDonald, Premier Herriot went to Brussels, 
where he conferred on June 24 with Premier Theunis, of 
Belgium, the following communique being issued, according 
to a copyrighted cablegram to the New York “Times’’ from 
Brussels at the close of the meeting: 


Con- 








JUNE 28 1924.] 


THE CHRONICLE 


3153 








Premier Herriot put the Belgian Ministers au courant with his con- 
versations with Premier MacDonald. They give reason to hope for 
the close collaboration of Great Britain, France, Italy and Belgium with 
a view to insuring early application of the experts’ plan. 

The French Prime Minister and Belgian Ministers next exchanged views 
en the principal points which will have to be discussed by the forthcoming 
Inter-Allied conference. These exchanges of views will continue among 
the Governments in order that careful preliminary study may be given to 
the questions to be solved and that the conference may thus agree upon 
precise and unanimous sanctions. 

The rapprcechement which has just occurred between the Allied Powers 
and for which the way had been prepared by the visits of the Belgian 
Ministers to Paris and London and Milan, should facilitate a solution of 
the questions which are still unsettled. 

An exchange of pledges after Germahy has fulfilled all the conditions 
prescribed by the report of the experts and guarantees for its execution, 
the railway administration and extension ef the M. 1. C. U. M. agreement 
received the especial attention of the Ministers. 

The representatives of the two Governments affirmed their common 
desire to secure strict execution of the clauses dealing with the disarma- 
ment of Germany. The problem of security was considered, and further 
study of it will be pursued on both sides. 

The Brussels conversations were inspired with a sincere spirit of close 
friendship and reciprocal confidence. They have left the impression that 
genuine progress has been made and that the forthcoming conference will 
find itself in a position to reach an equitable solution of the reparations 
problem. 


In the French Chamber of Deputies and Senate on June 26 
Premier Herriot was interrogated as to his accomplishments 
in both London and Brussels, as to which we quote the 
following from a copyright cablegram from Paris to the 
New York “Times”: 

His return to Parliament, and even to his own majority, was not by any 
means in the nature of a triumph such as the enthusiasm with which the 
Chequers communique was given to the world, seemed to merit. The 
Senate was cold. The Chamber was critical. Both were obviously resery- 
ing their judgment. M. Poincare listened quietly to the Ministerial declara- 
tion and joined without enthusiasm in the applause. 

Ten questions were put to M. Herriot in the Senate by M. Hubert, 
President of the Foreign Affairs Commission, who wanted to know: 

First. Was the experts’ plan accepted without reserve by all the Allies, 
and would it be put in operation without retouching? 

Second. Was it correct that the Ruhr would be evacuated only in pro- 
portion to payments made, and what precautions would be taken for its 
reoccu pation ? 

Third. Was any change of program envisaged as to occupation of the 
left bank of the Rhine? 

Fourth. Was France committed to support the admission of Germany 
to the League of Nations? 

Fifth. Was Belgium in accord with France on the questions of reparations 
and the disarmament of Germany and the latter's admission to the League? 

Sixth. Had Italy been informed of what was being done? 

Seventh. How was German disarmament to be accomplished and what 
would be done if Germany paid no attention to the MacDonald-Herriot 
note? 

Eighth. Where and when would the Inter-Allied conference be held 
and which nations would be invited ? 

Ninth. Was England ready to make concessions in exchange for French 
sacrifices, particularly with regard to the French debt, and what was 
considered likely to be the eventual attitude of the United States in this 
matter ? 

Tenth. Had 2 1y formal engagements been taken in London and Brussels. 

Herriot's Reply Written. 

M. Herriot read his reply to these questions in both houses. Coming 
after the declarations of a British guarantee of solidarity in case of German 
default on the Dawes plan and the slightly sensational aspect which had 
been given to the ‘‘moral compact,"’ of constant collaboration between 
the Allies it failed to carry the conviction which the Premier may have 
hoped for. It appeared that actually nothing had been done beyond a 
resumption of discussion and a joint note to Germany on disarmament. 
Here and there only did the Premier evoke applause. Both sides in the 
Upper House and the Nationalists in the Lower failed to respond at ail 
except when he declared his intention to pursue a firm policy with regard 
to German disarmament. 

“IT went to Chequers," he said, ‘‘on the cordial invitation of the British 
Prime Minister to discuss with him the necessary arrangements for putting 
into operation the experts’ plan. This plan was ratified by the Reparations 
Cemmission and accepted by the preceding Government. I confirmed this 
acceptance. 

“It is very evident that the interests of the Allies, and especially those of 
France, demand before all that organization of the service to be created 
for administration of the guarantees should be assured in conditions which 
will give all security. The Allies must secure the commercial value of their 
claims on Germany. We cannot have a recurrence of the disillusion which 
followed the former establishment of a schedule of payments. 

“‘As for the military occupation of the Ruhr, while the British Govern- 
ment has expressed its desire to see a return to invisible occupation after 
economic evacuation, there cannot be for a moment any question of abandon- 
ment of their liberty of decision by the Frenchand the Belgian Governments. 

“It was necessary to consider the possibility of Germany's failing to 
carry out the extremely reasonable payments imposed by the Dawes report. 
With a loyalty for which I thank him, Mr. MacDonald renewed to me 
the assurance which he had given to MM. Theunis and Hymans and was 
asked for in a letter by M. Poincare that in case Germany failed to fulfill 
her obligations as laid down by the experts who had acted in all inde- 
pendence and impartiaiity Great Britain, like France, the guardian of 
contracts, would engage herself solemnly to side with the Allies. 

“Without this political guarantee foreseen by the report itself it is too 
evident that purely technical guarantees might become inoperative as 
the result of the least incident. 


Further Negotiations Necessary. 


Further negotiations with England were necessary, the Premier sad, 
in order that necessary precautions for the defense of the treaty and Allied 
rights be established. His aim, as was Mr. MacDonald's, would be 
always for closer ce-operation with England for defense and for peace, 
and he would never consent to sacrifice any one of the guarantees of security 
given by the Treaty of Peace. 

‘‘For the defense of the French and Belgian troops in the present occupied 
districts. certain precautions were essential, and Mr. MacDonald had 
consented to have an inquiry by military experts into the measures to be 
taken. 





“If Europe is to have peace,’’ the Premier continued, “Germany must 
be disarmed. Neither declarations nor promises are sufficient and on 
this subject, I am convinced Mr. MacDonald is as resolute as we are 
and that his intentions are not less vigorous than ours.”’ 

The joint note sent from London was proof of the unity of the Allied 
views. Belgium, too, had approved their attitude, not only on this question 
but on others discussed at Chequers. 

“I have this to say,’ M. Herriot declared, ‘‘that in Brussels at no moment 
and on no subject was there the least difficulty.’’ 

Of that, one proof lay in the fact that a policy on the urgent question 
of the renewal of the Dusseldorf accords was agreed upon and identical 
instructions given the French and Be gian missions in the Ruhr. 

A conference was necessary before application of the Dawes plan, and 
it was in deference to English parliamentary arrangements that it was 
decided to hold it in London 

Later, in the Chamber, the Premier announced that if considered desirable 
he was prepared to have the French Parliament continue to sit in extra 
session after the annual holiday on July 15, when it was customary to 
adjourn for the summer. This action by the Government would give 
the Chamber and Senate the right to control all that was done in kondon. 

For America Premier Herriot had this word: 

“It would express the hope that the United States will associate itself not 
only in this conference but in all the effor s we are going to make for the 
establishment of peace."’ In both houses this wish get as loud applause 
as any given the speaker. 

At Chequers, the Premier continued, he had raised the question of 
inter-Allied debts, though it in no way bound France's acceptance of the 
experts’ report, and Mr. MacDonald had promised it would be rediscussed 
without delay. 

“With the grave problem of definite security for France,’’ he said, ‘‘it 
will be the subject of further conversations which we have mutually under- 
taken to continue. With all the strength of which I am capable I insisted 
and will insist on the unfavorable situation in which France will find herself 
even after execution of the Dawes plan if she does not obtain a just settle- 
ment of this matter.”’ 

Of his journey he added that the great result was that the three Govern- 
ments had agreed, and he was sure others would agree, to unite themselves 
in a loyal effort of mutual understanding to obtain the satisfaction which is 
due them and found peace on justice.’ 

They agreed that as soon as Germany had fulfilled her obligations with 
regard to reparations and disarmament she would be free to enter the 
League of Nations, which it was their intention to fortify. 

“We have shown,”’ he concluded, ‘‘that if Germany is loyal she will have 
nothing to fear. If she is not loyal she will not be spared.”’ 


According to Associated Press cablegrams from London, 
June 26, Premier MacDonald has informed American Am- 
bassador Kellogg that the forthcoming Allied conference in 
London will be confined to the Dawes report, it is under- 
stood, and Great Britain has obtained an agreement of the 
Allies that the question of inter-Allied debts will not be 
raised. The same advices said: 

“It has been suggested that the attitude of the American bankers toward 
the proposed loan to Germany will have much weight in preliminary discus- 
sions, particularly in making the report acceptable to the Germans. 

Much of the success in the acceptance of the Dawes report depends on 
the report of the railroad committee which was created by the experts’ 
report and which is already functioning. It is believed that this committee 
will be able to file a full report on the relations between the German rail- 
roads and reparations payments.”’ 

It was stated in Rome press cablegrams June 26 that the 
newspapers of that city had reported that the Italian Govern- 
ment has accepted an invitation to attend the proposed 
Allied conference to be held in London in July. The ‘Mes- 
saggero” says the idea of this conference was first advanced 
by Premier Mussolini a year ago. Japan, it was stated on 
June 25 in London press advices, will be included among the 
nations invited. It is hoped Premier Mussolini of Italy will 
be able to represent his nation in person at the conference. 








Offering of Bonds of Denver Joint Stock Land Bank. 

L. F. Rothschild & Co. of New York and West & Co. of 
Philadelphia offered on June 26 $1,000,000 5% Farm Loan 
bonds of the Denver Joint Stock Land Bank at 101 and 
interest, yielding 4.875% to the optional date and 5% there- 
after. The bonds are issued under the Federal Farm Loan 
Act, are dated June 1 1924, will become due June 1 1954 
and will be redeemable at par and interest on any interest 
date after ten years from the date of issue. The bonds, 
coupon, in denomination of $1,000, are fully registerable. 
Interest is payable semi-annually, June 1 and Dec. 1, and 
principal and interest are payable at the Chase National 
Bank, New York City, or at the Denver Joint Stock Land 
Bank at Denver, Colo. The bonds are exempt from Fed- 
eral, State, municipal and local taxation and are acceptable 
as security for postal savings and other deposits of Govern- 
ment bonds. The Denver Joint Stock Land Bank was 
chartered April 18 1922 to operate in the States of Colorado 
and Wyoming and having its principal office in Denver, 
Colo. The official circular says: 

According to the official statement of the bank as ef May 31 1924, the 
first mortgages on farm lands amounted to $5,830,700 against property: 
conservatively estimated at $16,659,014. There are $5,600,000 of bonds 
issued; the bank has a capital of $420,000 and the liability of the share- 
holders is double the amount of stock. ‘There is a surplus of $51,915 84.. 


The average amount loaned per acre is officially reported to be about, 
$16 40, which is but 3514% of the appraised value of the property. 


The officers and direetors are: 


C. L. Beatty (President Denver Joint Stock Land Bank); Walter Cravens: 
(President Kansas City Joint Stock Land Bank); W. E. Barkley (President 
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Lincoln Joint Stock Land Bank); O. F. Schee (Vice-President Chicago 
Joint Stock Land Bank); P. J. Quealy, Vice-President; A. D. Johnson. 
Secretary; G. E. Abbott; A. J. Cunningham; John W. Hay, Vice-]} resident; 
H. R. Weston, Treasurer; Karl C. Schuyler; John T. McDonald; Oliver 
H. Shoup (ex-Governor of Colorado). 

It is stated that the control and management of the follow- 
ing financial institutions having total resources exceeding 
$70,000,000, 1s ted the members of the above 


board of directors: 

Co., Cheyenne; 
National Bank, Kock Springs; Rock Springs 
National Bank, Cheyenne; First National 
National Bank; Cheyenne State Bank. 


also. ve in 
National Bank, Kemmerer; First 
National Bank; American 
Bank, Laramie; Wyoming 


Union ‘Trust First 








Offering of $1,000,000 Bonds of First-Trust Joint Stock 
Land Bank of Chicago. 

The bond department of the First Trust and Savings Bank 
of Chicago announced on June 23 an offering of $1,000,000 
44%% farm loan bonds of the First-Trust Joint Stock Land 
Bank of Chicago, at 100 and interest. The bonds are dated 
May 1 1923, will become due May 1 1953 and are redeemable 
at par and interest on May { 1933 or on any interest date 
thereafter. They bonds $1,000 and $10,000, 
fully registerable and interchangeable. Principal and semi- 
annual interest (May Ist and Nov. Ist) 





are coupon 


), are payable at the 
First Trust and Savings Bank, Chicago, or the First National 
Bank, New York City. The bonds are exempt from all 
Federal, State, municipal and local taxes, excepting inheri- 
tance taxes. The offering announcement says: 


We are advised that these bonds are legal investment for savings banks in 
twenty-nine States, including Iinois, Indiana, Ohio, Missouri, Kentucky, 
Pennsylvania and Maryland. ‘These bonds are likewise legal investment for 
trust funds in thirty-three states. 

The First-Trust Joint Stock Land Bank is affiliated with 
the First Trust and Savings Bank and the First National 
Bank of Chicago. Its directors include Jas. B. Forgan, F. 


O. Wetmore, M. A. Traylor, J. B. Oleson, B. C. Harden- 
brook, F. M. Gordon, E. E. Brown, and L. K. Boysen, 
executive officers of these institutions. An offering of 
$500,000 bonds of the First-Trust Joint Stock Land Bank 


was referred to in these columns last week, page 3033. 








Offering of San Antonio Joint Stock Land Bank 
Bonds. 

At 100% and accrued interest to yield 4.93%, Stevenson, 
Perry, Stacy & Co. of Chicago and St. Louis offered on 
June 23 a $600,000 issue of 5% farm loan bonds of the San 
Antonio Joint Stock Land Bank. The bonds, which bear 
date May 1 1923, will become due May 1 1953, are, we learn, 
part of the issue, amounting to $1,200,000, offered last 
month by Hayden, Stone & Co.; reference to this offering 
was made in these columns May 24, page 2517, and last week 
(page 3033) we indicated that the subscription books to the 
offering had been closed, the bonds having been dispoed of. 
The San Antonio Joint Stock Land Bank is operated in close 
connection with the First National Bank of San Antonio. 








Proposed Acquisition of Grain Concerns and 56,000 
Elevators in Interest of Grower. 

According to Associated Press dispatches from Chicago, 
June 20, a detailed plan, under which several large grain 
concerns and 5,000 co-operative elevators would come under 
producer control was formally submitted to the executive 
committee of the American Farm Bureau Federation on that 
date. While the papers indicated that five grain concerns 
were interested, the Philadelphia “News Bureau’’ on June 
21 indicated as follows that Bartlett, Frazier & Co. are not 
in the plan: 

Bartlett, Frazier & Co. of Chicago, wires: ‘‘Some of the Chicago papers 
published, this morning, an article which includes Bartlett, Frazier Co. in 
a proposed farmers’ co-operative grain marketing company. This article 


was published without our knowledge or consent as we are not interested in 
the proposed plan."’ 
The others reported as included in the proposed plan are: 

Armour Grain Co., Rosenbaum Grain Corporation, Rosenbaum Brothers, 
J.C. Shaffer & Co. 

According to the Chicago ‘Journal of Commerce’”’ of June 
2, the only official information is contained in the formal 
written statement issued by O. E. Bradfute, President of the 
American Farm Bureau Federation, which says: 

A plan, contemplating acquiring the mechanical and managerial facilities 
of five large grain concerns and 5,000 co-operative elevators, has been 
presented to the American Farm Bureau Federation. This plan proposes 
that the international grain marketing sales agency resulting becomes 
grower-owned, financed and controlled. 

This plan was presented to the executive committee of the American Farm 
Bureau Federation this week. After a four-day discussion a resolution was 
adopted authorizing the President of the federation to appoint a committee, 
of which he shall be Chairman, of such size and personnel as may by him be 


undertaking to own the marketing facilities for grain and the practical 
method by which it may be successfully accomplished to’ best advantage for 
the producer. 

The proposal contemplates using the facilities of existing exchanges and 
operating in accordance with their established rules 

The company contemplated in this plan will be at the service of State 
co-operative pools, elevator exchanges, farmer-owned elevators and in- 
dividuals as a grain merchandising agency. 

It is understood that the tentative plan has been presented to other farm 
organizations. 

It was announced on June 23 that the committee which is 
to investigate and report upon the proposition of the grain 
elevator men to sell out to the American Farm Bureau Fed- 
eration and the co-operative associations has been named and 
is as follows: O. E. Bradfute. President of the American 
Farm Federation; J. F. Reed, Vice-President, of 
Minnesota; S. H. Thompson of Illinois; Murray D. Lincoln 
of Ohio, and Frank Evans of Utah. 


Ditton 
ureau 





$40,000,000 Cotton Credit is Arranged by New York 
Banks —National City is Reported to Head 
Syndicate Making Advance. 


The following is from the New York “Journal of Com- 
merce” of yesterday (June 27): 

A bank credit for $40,000,000 to cotton operative associations is being 
negotiated with a group of New York banks led by the National City Bank, 
it was learned yesterday from a reliable, although not official, source. 
Charles E. Mitchell, President of the National City Bank, declined to dis- 
cuss the report, saying that it is the privilege of the borrowers to divulge 
the details of the transaction should they desire to do so. 

The negotiation ef this credit is considered another evidence of the suc- 
cess of co-operative associations in marketing the crops of their members, 
which is the purpose of the present loan. Bankers yesterday recalled that 
Col. Sloan Simpson, Treasurer of the Texas Farm Bureau Cotton Asso- 
ciation, last July negotiated a credit of similar size and purpose, which was 
secured by 250,000 bales of cotton 

The success of the North Carolina Cotton Producers’ Association and the 
co-operative cotton growers’ associations of the northern tier of Southern 
States are other evidences of the growing strength of the co-operative move- 
ment. 

Heretofore the practice in executing such credits has been to gauge the 
amount of capital outstanding at any one time by the quick sale at market 
value of the cotton, with an ample margin in favor of the banks. The world 
marketability of cotton is an important factor in appraising the security of 
the credit. 

Although not even a hint could be obtained as to the interest rate on the 
present credit, it is probable that it will be low owing to the prevailing easy 


money rates. When the Simpson credit was negotiated last July six 
months commercial loans ranged from 5 to 54%. At present they are 


quoted at 3% to 3¥%%. 








Will Finance Loan for Cotton States—Deal Involves 
$100,000,000. 


Associated Press advices as follows from Shreveport, La., 
June 23 appeared in the Dallas ‘‘News’’: 

A farm finance deal involving $100,000,000 to be loaned farmers of 
12 cotton-producing States on a basis of 44% to 4%% interest for the 
financing and stabilizing of the cotton market was announced here Monday 
by Andrew Querbes, Chairman of the finance committee of the American 
Cotton Growers’ Exchange, President of the Louisiana Farm Bureau 
Cotton Growers’ Association, and President of the First National Bank 
of Shreveport. 

The deal was consummated last Tuesday by the finance committee 
of the American Cotton Growers’ Exchange in conference with officials 
of the National City Bank of New York, which heads a national banking 
syndicate. The terms of the agreement specify that $15,000,000 is the 
maximum that may be loaned to any State association and the various 
organization affiliated with the Exchange are given until Aug. 1 to deter- 
mine the amount that will be necessary to finance their farmers during the 
coming marketing season. 

The loans will be made on a basis identical with those made to the 
associations by the Federal Intermediate Credit banks. They will be 
for a period of 90 days with privilege of renewal through a term of ten 
months, which is the length of time comprised in the marketing season 
under the orderly marketing process, according to Mr. Querbes. 

The loans will be apportioned to the various States in proportion to 
their needs, he said. The marketing associations will arrange for the 
loan and will use the money as needed for advances on cotton as delivered 
under the co-operative marketing contract. Such loans arranged through 
private channels would necessitate the payment of from 7 to 8% interest, 
Mr. Querbes declared. 

The $50,000,000 appropriated for the loans to farmers through the 
Intermediate Credit banks will still be available in case the syndicate 
loan proves insufficient, it was said. 

Commenting on the above, the ‘“‘News”’ said: 

John T. Orr of Dallas, President of the Texas Farm Bureau Cotton 
Association, said Monday night that the Texas organization was a party 
to the agreement for financing the cotton crop made with a New York 
banking syndicate and that this State would receive $2,000,000 of the 
maximum loan of $15,000,000 specified in the agreement. 'The remainder 
of the money needed to finance the Texas crop handled by the association 
would be raised in Texas, Mr. Orr said, with the understanding that 
additional funds would be available in New York if needed. 








Further Developments in G. F. Redmond & Co., Inc., 
Failure. 


On June 24 George F. Redmond, the founder and former 
Treasurer of the defunct brokerage house of G. F. Redmond 
& Co., Inc., Boston, which failed in February last with 
liabilities of approximately $10,000,000 and assets of about 
$250,000, was committed to jail for contempt of court by 
Judge Morton in the United States District Court, after 





deemed proper to complete the study and analyze the proposition above 
referred to for the purpose of determining the practicability of the producer 





proceedings which lasted several days, for refusing to turn 
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over to the receivers $300,000 in assets. James S. Lamont 
the former President of the bankrupt firm and Arthur H. 
Diggins were respondents in the same action, but the re- 
ceivers did not press their claim against them. On April 16 
(as stated in our issue of April 26, p. 1984) the receivers 
through their counsel Lawrence Curtis filed a motion al- 
leging that the above named defendants were fraudulently 
concealing $3,247,257 and asking that they be cited to come 
into Court and show cause why an order should not be 
issued against them to deliver the assets to the receivers 
forthwith. But Judge Morton, after hearing testimony on 
the petition, handed down an opinion in which he finds that 
the trio have im their possession the proceeds of an alleged 
stock deal with one H. M. Williams of New York, or the 
stock concerned in the alleged deal valued at $270,000, to- 
gether with about $30,000 additional. At the proceedings 
Redmond testified that, under assumed names, he had made 
$1,000,000 in operations through the company in 1917, 1918, 
1919 and the spring of 1920. He asserted, however, that 
he was able to collect only a part of his winnings, because 
he had to cancel the firm’s indebtedness to him in order to 
save it from insolvency. Redmond also, according to the 
Boston ‘‘Herald,”’ of June 21, declared to Receiver Charles 
P. Curtis Jr., his cross-examiner, that the best place he 
could think of in looking for assets of G. F. Redmond & Co., 
Inc., was in the bad debts ledger. There, he said, Receiver 
Curtis would find bad debts of from $2,000,000 to $3,000,000, 
mostly closed accounts of Redmond customers. He further 
stated that Redmond customers owed the concern $760,000 
when it failed. Judge Morton’s order on which Redmond 
was committed specified that he be held in close confinement, 
and is said to be one of the most drastic rulings in a contempt 
case in the history of the Massachusetts Federal courts. In 
giving the decision, Judge Morton expressed the opinion 
that G. F. Redmond & Co., Ine., had conducted ‘‘a bucket- 
shop, pure and simple.” 

James S. Lamont, the President of the defunct firm, has 
been imprisoned in the East Cambridge House of Correction 
since April 23, when Judge Morton held him in contempt 
for failing to obey the Court’s order to turn over to the re- 
ceivers $10,000 in bonds and certain books of the bankrupt 
firm. Shortly after his incarceration he delivered the bonds 
and made two ineffectual attempts to be purged of contempt 
and liberated from jail. At hearings before Judge Morton 
he declared on oath that he had destroyed the missing books 
by burning them in the garden of his home at Natick, Mass., 
and produced the charred pages of ledgers and fire-blackened 
metal frames of volumes in court to substantiate his story. 
Judge Morton, in his decision on May 9, said: 

Lamont stands committed for failure to deliver bonds and books. As to the 
bonds, he has delivered them and the order has been justified by the event. 
It now appears that the books in question were in fact under his control 
after they had been taken from the offices of G. F. Redmond & Co. That 
part of the order has been justified by the event. 

The question now is whether he has accounted for the books which were 
in his possession. He says that he burned them in the yard of his house. 
Of course the vital books—and these may be referred to as the vital bbooks— 
of a large stock brokerage business which has failed, are not burned without 
reason. 

When Lamont says he burned them, he in effect ‘..ys that he was destroy- 
ing evidence of what had been done with the assets of G. F. Redmond & 
Co. It is obvious that such a witness discredits himself. His testimony 
carries little weight. It takes more than the bare statement of such a man 
maz le in his own interests to satisfy me of its truth. 

To carry conviction his story should be so full and frank and explicit in 
details that the truth is evident from it. I think that Lamont’s story here 
is far from that sort of a story. That books were burned is clear. That the 
stock ledgers were burned the wrecks here do not indicate. In fact, I regard 
these wrecks with a good deal of suspicion. 

I am by no means satisfied that the stock ledgers were destroyed. I 
think they are in Mr. Lamont’s possession and he shall stay in the jail 
until he turns them over. 

The Federal Grand Jury on May 23, after a long investi- 
gation into the conduct of the business of the Redmond firm, 
returned two indictments against George F. Redmond, James 
S. Lamont, Arthur H. Diggins, and seven others, together 
with a recommendation for legislation establishing a Federal 
law for the protection of the investing public from bucket- 
shops. The defendants are charged in one indictment with 
alleged using the mails in a scheme to defraud, and in the 
second with alleged conspiracy to use the mails in a scheme 
to defraud. Subsequently, upon arraignment upon the 
indictments, Redmond, Lamont and Diggins entered pleas 
of not guilty and were held in $10,000 bonds e ch. The 
Redmond failure was referred to in the “Chronicle” of 
Mar. 1, p. 1089, and Apr. 26, p. 1984. 








Charles Ponzi Faces Another Trial on October 8th. 

Charles Ponzi, whose five-year term of imprisonment in 
the Federal prison at Plymouth, Mass., for using the mails 
to defraud in his postal reply coupon scheme, will expire on 





Aug. 6, was arraigned in the Superior Court at Boston on 
June 23 on ten indictments for larceny which are still pending 
against him. Judge Bishop set Oct. 8 as the date of his 
trial and fixed the amount of bail at $14,000. Ponzi, who 
acted as his own lawyer, told the Court he was penniless and 
asked to be released on his own recognizance. Twenty-two 
indictments were returned by the Suffolk County Grand 
Jury in addition to the Federal charges on which he was con- 
victed. On twelve of these State indictments he has been 
tried and acquitted. According to a press dispatch from 
Boston, on June 13, which appeared in the New York ‘‘Com- 
mercial’’ of the following day, a decision which will mean 
the return of money received by thousands of persons through 
the operations of Ponzi, was handed down in the Federal 
District Court by Judge Morton on that day. The de- 
cision was given in a test case brought by the Ponzi trustees 
against nine persons who profited through their dealings with 
Ponzi. The Court ruled that the profits must be turned in. 
On June 5 Chief Justice Rugg of the Massachusetts Supreme 
Court, handed down a decision (the full bench coneurring) 
which entitles the Ponzi trustees to prove a claim against the 
defunct Hanover Trust Co. of Boston for a certificate of 
deposit for $1,500,000 issued to Ponzi on July 22 1920, with 
interest at 444% to Aug. 11 1920, when the Bank Commis- 
sioner closed the institution. The Court also ruled that the 
Bank Commissioner may prove his claim against Ponzi for 
$187,500 for liability as a stockholder in the Hanover, and 
also that the Bank Commissioner may set off against the 
$1,500,000 certificate $42,975 because of wrongful acts and 
gross neglect of Ponzi as a director of the bank. The Court 
dismissed the bill in equity brought by the Ponzi trustees 
to recover $187,500 from the Hanover Trust Co. paid by 
Ponzi in June 1920, for 1,500 shares of the capital stock of 
the bank, on the ground that the stock was illegally issued. 
The bank had no right, the Court said, to set off Ponzi’s 
overdraft of his account to the amount of $441,878 against 
the certificate of deposit, adding that the officers of the bank 
knew that Ponzi was a bankrupt on July 2 1920. The de- 
cision, thirty-five pages long, rehearsed the history of Ponzi’s 
scheme and the law bearing upon the issues raised. Regard- 
Ing Ponzi’s transactions with the Hanover Trust Co., the 
decision said: 

The bankrupt (Ponzi) was not engaged in any legitimate business. The 
vast sums of money which came into his possession were not invested. No 
profitable use was being made of them. Because the bankrupt was the 
largest depositor in the trust company and because of the magnitude of his 
transactions, the officers of the trust company may have been dazzled. 
They are not to be held responsible for events subsequently discovered, but 
not known at the time of their acts now under review. The trust company 
is to be held to responsibility on the footing of facts then known to its offi- 
cers, and not otherwise. The officers of the trust company knew Ponzi was 
a bankrupt on July 2 1920. 

The only rational inference which, as banking officials or as ordinary 
business men, they could draw from the facts actually known to them was 
that the bankrupt was a swindler. The facts actually known to them were 
susceptible of no other construction to the thinking business mind. A man, 
conducting such operations as the trust company knew at least as early as 
July 12 1920, that the bankrupt was engaged in, was entitled to no assist- 
ance in carrying on his schemes. The bankrupt must be presumed to have 
intended the natural and inevitable consequences of his acts. He is charge- 
able with an intention that his affairs would be settled ultimately in the 
bankruptcy court. 

On Apr. 28 last, Chief Justice Taft of the United States 
Supreme Court ruled that persons who got their money back 
from Ponzi in the days just prior to his financial collapse, 
are liable to the trustee of his estate to the extent of 
$2,500,000, or thereabouts, face value. This decision of the 
United States Supreme Court (according to the Boston 
‘‘Herald’”’ of Apr. 29) reversed not only the Federal District 
Court of Massachusetts, but the United States Circuit Court 
of Appeals, which had affirmed a decision of Judge Anderson, 
who held that those who merely got ‘‘their money back” 
without the fabulous profits were entltled to keep the 
money. We referred to the affairs of Charles Ponzi in the 
“Chronicle” of Aug. 14 1920, page 644 and several subse- 
quent issues. 
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National Bank Notes Circulation to Cease in 1930— 
Federal Reserve Notes to Be Substituted. 


Special advices as follows from Washington, June 26, are 
reported by the New York “Journal of Commerce:” 


Disappearance of the last national bank note from circulation may be 
expected within the next six years, it was indicated to-day at the Treasury. 
High Treasury officials explained the contemplated inauguration of the 
policy of refunding all outstanding bonds carrying the circulation privilege, 
which would mean the replacing of national notes in circulation with 
Federal Reserve notes. 

The approximate date for the conclusion of this program is 1930. Secre- 
tary Mellon has already announced that the Treasury contemplates calling 
for redemption on Feb. 1 1925 the entire outstanding issue consisting of 
$118,000,000 of the 4% loan of 1925. 
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Bonds to Be Refunded. 


The greater part of these bonds are now used to secure national bank | 


circulation and they would be refunded by the issuance of bonds which 


would not carry the circulation privilege and hence the 
retired coincidentally with the bonds redeemed wo 
Federal Reserve notes 

There are at present approximately $738,000,000 of national bank not 2s 
Federal Reserve notes when 


ld he repl ced by 


in circulation, which would all be replaced hy 


: mf are retire Treas- 
the bonds upon which the national bank notes are issued are ret) ed. Tre as 
ury officials explained that the provisions in the Federal Reserve Act for 
replacing national bank notes in circulation with Federal Reserve notes 


had not worked very well, so that the Treasury, by the refunding program, 
would effect the end desired by Congress in the enactment of the Federal 
Reserve Act provisions 

The bonds carrying the circulation privilege now outstanding are the 
United States consols of 1930, in the amount of about $600,000 ,000 the 4° 
loan of 1925. in the amount of $118,000,000; the 2% bonds of 1916-36 in 
the amount of $49,000,000 honds of 1918-38 
$36,000,000. The last two lready callable and the 1925 


and the 2° in the amount of 


named issued are a 


are liable to call on Feb. 1, so that the consols of 1920 will probably fix 
the date of the final retirement of bonds carrying the circulation privilege 
as the cor Is are not callable before maturity 
East Money Is Factor 
In the refunding of the bonds carrying the circulation privilege the 
‘Treasury intends to take advantage of the easier money conditions in the 


investment market so that is probable that the issue which will replace the 
1% 1925 bonds will bear interest at least as low as 3°; if not approaching 
the 2% rate now borne by the 1916-36 and 1918-38 issues. High officials 
indicated that the Treasury expects the general trend of easy money to 
continue for some time at least 

Announcement of the Treasury's contemplated plans in connection with 
the loan of 1925 was occasioned, it was learned, through the fact that the 
national banks have been assured that the Government would give at least 
six months’ notice of its intention to withdraw the bonds bearing the circu- 
lation privilege. The same notice, it is expected, will be given when the 
Treasury turns its attention to the refunding of the 1916-36 and 1918-38 
issues. 

Premium Is Expected. 

While the Treasury's refunding program will have virtually no effect upon 
total circulation outstanding in the country, since the retired national bank 
notes will be automatically replaced by Federal Reserve notes, it is expected 
that the bonds now outstanding carrying the circulation privilege will go 
to a premium until finally retired. 

The refunding operations will mean the flotation of a series of bond issues 
by the Government, which will be entirely separate from the regular financ- 
ing program of the Government, which may within the next few months 
include a bond issue in the place of the usual quarterly offerings of Treasury 
certificates of indebtedness. 








Treasury to Call in $118,489,900 Bonds 
Dated February 1 18965. 


Advices as follows from Washington, June 25, are taken 
from the New York “Journal of Commerce:”’ 


Secretary Mellon announed to-day that the Treasury contemplated calling 
for redemption and payment on the first optional payment date, Feb. 1 
1925, the entire outstanding issue, consisting of $118,489,900, of the 4% 
loan of 1925, authorized by the Act of Jan. 14 1875, and dated Feb. 1 1895. 

The greater part of these bonds are now used to secure national bank 
circulation. It is not expected that the retirement of this amount of 
national bank circulation will have any effect on the total circulation out- 
standing, since Federal Reserve notes will be available to take their place. 








Gold Not to Affect Prices, Says Secretary Hoover. 


A Washington dispatch to the New York ‘Journal of 
Commerce” June 24 stated: 


Despite the views of many economists to the contrary, the continued 
flow of gold into this country is not likely to result in an increase in prices, 
according to Secretary Hoover. He maintained to-day that gold imports 
were virtually without effect upon the price structure. 

Commenting on the low money rates obtaining in the United States, Mr. 
Hoover declared that they should tend to stop the flow of gold imperts but 
the question was so complicated by many factors, such as the non-con- 
vertibility of foreign currencies, that it was very difficult to see what might 
be the outcome of the easy money condition. 

Mr. Hoover expressed the opinion that the domestic wheat situation 
looks hopeful. He said European consumption was greatly in excess of 
early estimates while world production cf wheat was less than had been 
anticipated. 








Text of Federal Reserve Board’s Ruling on Eligibility 
of Schact Bank Notes for Purchase by 
Federal Reserve Banks. 


The Federal Reserve Board publishes in the June number 
of its Bulletin the full text of its ruling on April 7 on the 
eligibility of trade bills endorsed by the German Gold Re- 
discount Bank (the Schacht Bank) for purchase by the 
Federal Reserve banks; with regard to the ruling the Board 
says: 

This ruling of the Board establishes, under the conditions prescribed, the 
eligibility of these German trade bills for purchase as a part of the open- 
market operations of the Federal Reserve banks. The volume of these bills 
created will depend upon the extent of Germany’s trade recovery and the 
consequent demand for foreign credits; the amount placed in this country 
will depend largely upon the willingness of the American bankers and 
financial public to enter into the necessary credit arrangements. Under 
the existing disorganized conditions of currencies and exchanges, the de- 
mand for dollar credits in order to maintain definite relations of exchanges 
to gold has recently resulted in the establishment of credits in the New 
York market for that purpose by several European countries. These dollar 
(i. e. gold) credits not only afford facilities for the financing of our for- 
eign trade, but also assist those countries whose economic and financial 
position has enabled them to make progress in the restoration of sound 


oe conditions to re-establish the connection between their currencies 
and go 


national bank notes | 


The full text of the ruling follows: 


The Federal Reserve Board has recently called upon to rule or 
the eligibility for purchase by Federal Reserve banks of German trade bills, 


been 


payable in dollars and in the United States, endorsed by the German Gold 
Rediscount Bank, and also by an American banking institution. These bills 

| we ild arise out of a credit which certain American banks and bankers pro- 
pore to arrange in favor of the German Gold Rediscount Bank. 

It is provided in Section 14 of the Federal Reserve Act that Federal Re- 
serve banks may purchase bills of exchange of the kinds and maturities 
made eligible for rediscount under the terms of the Federal Reserve Act. 
The regulations of the Board prescribe that a bill of exchange or trade ac- 
ceptance eligible for rediscount shall be payable in the United States in 
dollars, but there is no requirement that the bill shall be drawn in the 
United States. A bill of exchange or trade acceptance drawn in a foreign 





technical] 


Re- 


or 


ly eligible 


country is for discount a Federal 
serve bank upon the same terms and conditions as a bill of exchange 


or purchase at 


ide acceptance which is drawn in the United States. Accordingly, if the 
German trade bills which are to be drawn under the prope sed credit to 
the German Gold Rediscount Bank as above described, are negotiable in 
form, arise out of commercial transactions, and have maturities not exceed- 
ing the maturities prescribed by the Federal Reserve Act for paper eligibl 
for rediscount, there is no legal objection to their purchase by Federal Re 
erve banks. The Federal Reserve Board has, theretore, ruled that German 
trade bills of the kind described above may be purchased by Federal Re 
erve banks if they are negotiable bills of exchange arising out of commer 


cia! transactions. 


When the bills are offered to the Federal Reserve bank: 


fov purchase they must, of course, comply with the applicable provisions of 
the Federal Reserve Board’s Regulation B. In making this ruling the 
Board has assumed that provision will be made for the payment of thes« 


trade bills in the United States at maturity. 
The ruling was referred to in our issue of May 24. page 
2518. 





Federal Reserve Board on Foreign Borrowings in 
New York—Further Credits Expected in Behalf 


of Schact Bank. 
The following is from the June Bulletin of the 
Reserve Board: 


Federal 


The existing shortage of funds abroad and the unusually high level of in 
terest rates in Continental Europe has led recently to the flotation of Joans 
by a number of European countries in the United States. The fact that 
credits established in the United States are gold credits, and that invest- 
ment funds are available in larger volume here than abroad has resulted in 
foreign Governments coming to this market not only for long-term capital 
borrowing, but also to obtain credits to be used in the support of their cur- 
rencies and exchanges. Flotation of foreign loans in the New York market 
since the opening of 1924 has been in greater volume than during the cor- 
responding period of the previous year, and, in contrast to 1923, on a larger 
scale than in the London market. In addition to loans to European borrow- 
ers, which during this year have constituted a larger proportion of the total 
foreign flotations than in 1923, there has been a larger volume of financing 
for Canadian enterprises and loans to the governments of Argentina and 
Japan. The recently established German rediscount bank known as the 
Schacht Bank, which was organized for the purpose of facilitating the 
financing of foreign trade and to serve as an interim arrangement pending 
the creation of the new note issue bank proposed under the Dawes plan, has 
been granted short-term credits by New York bankers, and it is expected 
that there will be further demands for credit from this source. 


The establishment of credits in New York in favor of the 
German Gold Discount Bank was referred to in these ¢o!- 
umns April 26, page 1979, and June 14, page 2894. 








Further Change by Federal Reserve Bank of Philadel- 
phia in Rediscount Rate. 

The Federal Reserve Bank of Philadelphia, which, as we 
in licated last week, page 3030, reduced its rediscount rate 
from 41% to 3'%% on paper within ninety days, this week 
established a 314% rate on agricultural and live stock paper 
with maturities of over 90 days. The rate had heretofore 
been 414% in the case of paper maturing over 90 days but 
within six months and 5% after 6 but within 9 months. 








President Coolidge to Name Advisory Committee to 
Serve in Republican Presidential Campaign— 
C. Bascom Slemp’s Statement Denying Report 
of Resignation. 

Following the announcement that President Coolidge had 
decided to select an advisory committee, composed of promi- 
nent Republicans representative of all national sections and 
interests, to serve in the Republican Presidential campa‘gn. 
C. Bascom Slemp, Secretary to President Coolidge. gave out 
a Statement regarding reports of a disagreement between 
himself and William H. Butler, who on June 13 was chosen 
to succeed John T. Adams, retired, as Chairman of the Re- 
publican National Committee. On June 16 there were re- 
ports that as a result of dissatisfaction with some of the 
policies of Mr. Butler during the recent Republican conven- 
tion in Cleveland Mr. Slemp had planned to resign the Sec- 
retaryship. On the 16th inst. Mr. Slemp was reported as 
saying: - 


I am leaving this afternoon for Cincinnati to be present at an operation on 
my counsin T. W. Slemp now in a hospital there. I shall be away several 
days. * * * When I do return I expect to be actively associated in the 
campaign and in my present position from which I have not resigned. in 


all probability I will be on the advisory ccrmittee of the National Republi- 
can Committee which will have the real management of the campaign. 
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Mr. Slemp, according to a dispatch from Cincinnati, pub- 
lished in the New York “Times,” had the following to say 
on June 17: 


The published reports of a disagreement between me and William M. 
Butler, the Republican National Committee Chairman, were considerably 
overdrawn. The statement that I had gone to the President and threatened 
to resign was also much stronger than the facts of the case. I went to Cleve- 
and merely to observe how things were going on and to pick up what facts 
I could that I believed should be reported to the President. 

I noticed that there was some dissatisfaction on the part of the Republi- 
can leaders that they were not being consulted by Mr. Butler in the running 
of the convention, and it appeared to me, as well as to them, that he ought 
not to assume an individualistic policy in directing affairs, especially in the 
management of the coming Presidential campaign. I believed that he ought 
jto be surrounded by a group of advisers representative of the leaders of the 
party from the various sections of the country, and I so reported to the 
President. However, the President himself had already decided that such a 
course should be pursued. 

As to the President's decision to name an advisory com- 
niittee, we the following from Washington 
June 17 to the New York “Herald-Tribune” 
spokesman for the President: 

As you have already noticed in the press, it has been decided to create an 
Advisory Committee for the Chairman of the National Committee to assist 
him in the management of the campaign. The President does not want this 
action misinterpreted. It is usual! to have such a committee. Of course, the 
actual direction of the campaign will be under the party rules in the hands of 
the Chairman of the National Committee and the various State committees 
throughout the country. It is customary to name a committee of men of 
political ability and experience to act as advisers to the Chairman. The 
naming of such a committee now has no additional significance. 

The President indicated to Mr. Slemp some weeks ago that he wanted 
him to act on such a committee. He will be here at hand, has had long 
experience in political campaigns and can be very helpful in matters per- 
taining to the campaign as it develops. The advisory committee will sug- 
gest to the Chairman from time to time ideas for development of the cam- 
paign and advise with him in matters of policy. 


quote advices 


attributed to a 








Democratic National Convention— Candidates for 
President. 

The Democratic National Convention, which opened in 
this city at Madison Square Garden on Tuesday, June 24, for 
the nomination of candidates for President and Vice-Presi- 
dent, will, from indications last night, extend into the coming 
week. The convention this week has thus far confined its 
sessions to the daytime, movements on Thursday and yes- 
terday (Friday) to resort to night sessions having failed. On 
Thursday a vote was taken on the question on recessing from 
5:30 p. m. to 7:30 p. m., or adjourning until 10:30 a. m. the 
following day, the Associated Press accounts of yesterday 
having the following to say regarding the result of the pro- 
posals: 

In a seven-hour continuous session yesterday, always noisy and some- 
times tumultous, the Democratic National Convention advanced its work 
to a point where nine candidates for the Presidency had been placed in 
nomination. 

It witnessed two more demonstrations of note—a renewed one fur William 
G. McAdoo and a prolonged and original one for Governor Smith, and then 
it got tied up in a snarl over whether it would recess until 10.30 o'clock this 
morning. It decided to do the latter after a roll call vote which might in 
some sense be accounted a test of strength. 

At the outset of the voting it was apparent that the McAdoo forces were 
voting against adjournment until to-day and in favcer of continuing the 
session last night and that the Smith forces and their friends were voting 
for the adjournment until to-day. The talk about the platform was that 
the New York delegation wanted to delay the possibility of balloting until 
after the Ku Klux Klan issue had come up in the platform fight on the floor. 

The roll call showed that the majority had voted in favor of the adjourn- 
ment until to-day. 

The vote was 558 for adjournment to 513!4 against. 

The same accounts said: 

After more than twenty hours of deliberation, the eleven men commis- 
sioned to draft a platform for the Democratic National Convention found 
themselves as far apart last night on the Ku Klux Klan and the League of 
Nations questions that majority and minority reports were made to the 
entire platform committee when it assembled to whip the party declaration 
into shape. : 

These two issues, the League and Ku Klux Klan, con- 
tinues to be disputed factors at yesterday’s session, which 
adjourned at 5:40 p. m. until 9:30 a. m. to-day. The list 
of candidates whose names have been placed before the 
convention for the Presidential nomination 
follows: 

Wednesday, June 25: 

Alabama—Senator Oscar W. Underwcod. 

Arkansas—Senator Joseph T. Robinscn. 

Californ'a—Wi liam G. McAdoo. 

Thursday, June 26: 

Delaware—Ex-Senator Willard Sau! bury. 

Iilino s—David F. Houston. 

Indiana—Samuel M. Ralston. 

Kan as—Governo: Jonathan M '! avis. 

Maryland—Goverror Albert C. R‘tchie. 

Michigan—Senator Wcodbridge . Ferris. 

New York—Governor Alfred E. ‘mith. 

Fiiday, June 27: 

Nebraska—Governor Charles W Bryan. 

New Hampshire—Governor Fre erick H. Brow 

New Jersey—Governor George . Silzer. 

Ohio-—-Jau es AT. Cox. 

Virgit.ia—Cartkr Glass. 

West Virginia—John W. Dav f, 


has been as 





The keynote speech of Senator Pat Harrison as temporary 
Chairman is referred to in another item in this issue, as well 
as the address of permanent Chairman Walsh; likewise we 
make mention elsewhere of the speech of James D. Phelan 
placing the name of W. G. McAdoo before the convention as 
a Presidential candidate, and the speech of Fordney John- 
ston placing the name of Oscar W. Underwood in nomina- 
tion. The name of Governor Alfred E. Smith of New York 
as a Presidential candidate was submitted on Thursday, 
June 26, by Franklin D. Roosevelt, candidate for Vice- 
President in 1920 and formerly Assistant Secretary of the 
Navy. The presentation of Governor Smith's name brought 
forth a more prolonged demorstration than was accorded 
any of the other candidates, the outburst lasting consider- 
ably over an hour. In part Mr. Roosevelt said: 

To meet again so many fricnds whom I have not seen since the last 
Democratic national gathering gives me a thrill of pleasure. At that 
convention, where I myself received one of the highest honors of the party, 
I had the privilege of working and speaking on behalf of the then Governor 
of New York. To-day, four years late’, I carry the same mission, present- 
ing the same Governor, a man in whose behalf the best argument is the man 
himself. 

At San Francisco, you who were there came to know him as one greatly 
loved by his State, whose personality and picturesque rise to high office 
produced, as you will remember, a spontaneous wave of good feeling among 
the delegates from every section of our land. To-day he has become more 
than a favorite son. He is known throughout the nation as one of the 
real leaders, of whom many millions of Americans, regardless of party, are 
proud. It has been suggested that we would attempt to sweep him through 
to victory at this convention upon a wave of emotional appeal. 
assure you at the outset that I shall make no such endeavor. 

In the very suggestion, however, there is tribute to the strength of this 
man. There is no need for me to portray the profound love which goes out 
to him from every class and every section of the community. If you 
would know what the hearts of the masses hold for him, ask any one when 
you leave this session; ask the woman who serves you in the shop; the 
banker who cashes your check; the man who runs your elevator; the clerk 
in your hotel; men, women and children, rich or poor, high or low, and you 
will be told with a convincing unanimity that first in the affections of the 
people of this State, first far above all others and the power of all others to 
attain, is the man who has been twice honored with election to the Governor- 
ship of the State of New York. And this is true of men and women not 
only in this State, but in every part of the Union where his name has come 
to be a symbol for honesty, for deep understanding and for splendid service 
to the people. 

With him we can win. This Governor of ours is the most dangerous 
adversary that the Republican Party ever had to fear, and you, in conven- 
tion here assembled, owe it to the nation to choose a candidate whose name 
spells victory. He has been elected to office seventeen times. Chosen 
Governor of this State in 1918, he suffered the only defeat of his long career 
in 1920. But it was a defeat more glorious than victory. When our na- 
tiona] ticket in the State of New York went down to defeat under a plurality 
of 1,100,000, he lost this State by only 74,000. He got one million votes 
more than I did—and I take off my hat to him. 

Over 600,000 people who \ oted the Republican national ticket split their 
ballots to testify their undying confidence in this Democratic Governor; 
and in 1922, when men came again to think clearly and to reason sanely, 
when the black clouds of group hatred had been swept away, when sordid 
appeals to class and race have lost their evil spell, the pecple of this State 
rose again in their might and re-elected him Governor by a plurality of 
384,945, the largest plurality ever given any candidate for Governor in the 
history of the United States. 

This is an overwhelming demonstration of ability to command the confi- 
dence of the great electorate. 

This record of his is the talk of citizens in every State, and when you 
give him the opportunity to appear before the larger electorate of the 
Union, the result in New York will be repeated by the vast majorities of 
commonwealths which go to make up our nation. 

In reporting the rejection on June 24 of the efforts to abro- 
gate the two-thirds rule in the convention, the New York 
“Times’’ of the 25th inst. said: 

The official death of the plan to amend the time-honored party rule re- 
quiring a two-thirds vote to nominate Democratic candidates for Presi- 
dent and Vice-President was accomplished speedily yesterday when the 
convention Committee on Rules of Procedure rejected the proposal as put 
forward by W. L. Thornton, the Texas delegate. 

Only three of the forty committeemen—those from Florida, Texas and 
Utah—voted in favor of the change, which has been supported by some 
McAdoo leaders as a means to further the ex-Secretary’s nomination. There 
is now little likelihood of the question reaching the floor of the convention. 

The Rules Committee voted to recommend that nominating speeches for 
candidates for President be made to-day without waiting until the platform 
is adopted. It was urged, however, that balloting for Presidential candi- 
dates should not start until the platform has been adopted. 


Let me 





Keynote Speech at Democratic National Convention 


of Senator Harrison. 

With the opening of the Democratic National Convention 
in this city on Tuesday, June 24, Senator Pat Harrison of 
Mississippi, as Temporary Chairman, delivered the “key- 
note’ speech, and in enunciating the aims of the 
party said: 

We will wipe from its escutcheon th» stains of this Administration. 
will restore dignity and integrity in public service. 
sears of noruialey and revive prosperity. We will recover and conserve 
our national resource’. We will drive every rascal from high position 
and see to it that self-confessed and high criminals who now run at large 
unafraid shall not go turther unwhipped of punishment. 

An Admin’ tration steeped in corruption and looseness in the observance 
of law natur | y breeds immorality and disrcspect for law. 

The Democratic Party will have neither pets nor puppets to protect 
or corrupt Cabinet members to coddle. 

We will rizidly enforce the law, whether the violator be a bloated trust 
magnate, a Congressional bribe taker, an embezzler of the public domain, 
or a disreputable bootlegger. 


We 
We will remove the 
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We will eliminate Governmental! favoritism and strike from the sta utes 
every discriminating provision that takes from ‘‘the mouth of labor the 
bread it earns."’ 

We will readjust tariff rates and reduce transportation charges. 

We will lay bare campaign bribery and punish election frauds 

We will go to the relief of distressed ag and adopt such policies 
and pass such laws as will restore permanently the purchasing power of 
the farmer's dollar and again place it on a par with that of other industries 

We will remove from the administration of the civil service every influence 
of fraud and inaugurate in Government 

We will put a stop to procrastination 
gressive reclamation policy 

Recognizing our obligations as a gre: 
in manly fashion our responsibilities to the 

We will pursue the same high course that has ever inspired the leaders 
of Democracy, unterrified b; inmoved 
by those who seek selfishly to e« 

Neither the of radicalism nor the 
swerve us from our fixed purpose Democracy 
the party that offers the safe middle 
paying tribut« 

It is the party that me 
allowed expediency to dominate 

It will wage war for the 
as it will battle against 
cost it will defend the 
in the sturdy way 
ernment. 

These 
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efficiency 
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principles are just as precious to-day as when 
claimed at Runnymede, revivified by the immortal in the im- 
perishable parchment of our Declaration of Independence, and indelibly 


written in everlasting terms into the United States 

‘At the said Senator Harrison, under- 
stood that this convention, composed of the militant repre- 
sentatives of the the Nation, 1s 
storage affair. It is going to be red hot, highly sea 
well prepared. We sent here,’’ he continued, 
“under an executive the candidate to notify the 
people. We are here by mandate of the people to name the 
‘andidate—the next President of the United States. What 
America needs now,” he vuut a Paul 
Revere to awaken it and call it back to duty and high re- 
solve.” In maintaining that the Democratic 
tax proposals give ‘“‘a greater reduction in taxes than would 
have the Mellon plan to every person whose annual! 
amounts to less than $67,000 annually,” 
said in part: 

What is this melon that Mellon sought to cut? 
1,200 of the 3,585,985 income tax payers in 
reduction. 

Under its benign provisions an income of $5,000,000 was to receive a 
reduction of $1,331,832, while an income of $3,000 would have received 
only $8 75 reduction. Through its unrestricted earned income provisions 
it would have opened an avenue of escape to every tax-dodging capitalist in 
America. 

* * 7 * - * * ” * . ~” * 

The income tax was never intended to touch poverty. It exacts no settle- 
ments from bankrupt courts—forecloses no mortgages and forces no sales. 
It is collected only where prosperity smiles and earnings abound. As a 
means of raising revenue it is one of our party's priceless legacies, and as such 
it shall be neither weakened nor destroyed. 

When the President and his Secretary of the Treasury, with all the hosts 
ef selfish interests, charged on the battle front of the American Congress in 
behalf of the Mellon plan, Democracy and Progressive Republicanism stood 
firm. It was the same ancient contest, and for the same old cause. Under 
the leadership of Simmons in the Senate and Garner in the House we 
triumphed, not because we were numerically strong, but because we were 
assuredly right. Through the Democratic law every taxpayer in America 
will get a 25% reduction this year. 

Every person who pays an income tax will be required to pay less in the 
future than in the past. 

Out of the total of 3,585,985 income tax payers in America 3,580,585 will 
receive a greater reduction in the Democratic plan than they would have 
received under the Mellon plan. 

Attacking the Republican Administration, Senator Harri- 
son said in part: 

During these little more than three years we have seen the present Ad- 
ministration float along, tossed by every current, fanned by every breeze, 
without purpose, program or policy. Its leaders have not led, and its or- 
ganization has not functioned. Upon a thousand issues they have hoisted 
the white flag of surrender. Amid all the confusion that has divided this 
Administration, domestic problems have gone unsolved. We have felt 
the slowing down of industry, the increase of unemployment, the diminish- 
ing purchasing power of the farmer's dollar. Starving herds, rotting grain 
and rusting spindles have not stirred the sleeping spirit or warmed the chilly 
coolness of the President. He has slowly traveled upon the vehicles of his 
paper vetoes, vainly protesting but not pressing forward to the task, assum- 
ing but not asserting, flinching but not fighting. In every issue he has 
quibbled; in every fight he has floundered. Never was party leadership 
so repudiated and the party so badly torn. : 

The lamented Harding, in his bighearted, sympathetic way, sounded 
the tocsin call in his New York speech to enter the World Court. That 
was only a step, but a step in the right direction. It was merely a move, 
but a movement toward the broader and more inviting fields of peace, and 
he deserved the backing of his party and the co-operation of every peace- 
loving American citizen. Coolidge pledged himself to carry out the policy, 
and yet from the day he took up the task laid down by Harding he has made 
only a bow in that direction. The World Court at best can decide only 
international questions unanimously submitted to it by the parties to the 
controversy. Indeed, it is not necessary for them to abide by the decisions 
of the Court unless they agree to do so. And yet, simple as is the plan, 
earnest as are these nations that are co-operating to make it a success and 
draw to a broken world the light of hope and peace, the same serried ranks 
in the United States Senate are pursuing the same indefensible tactics, 
bent on destruction and to reap their vengeance. . 

How different were the foreign policies of our Government under Wood- 
row Wilson and under the Harding-Coolidge Administration. It is the 
difference between a keynote and keyhole policy of statesmanship. In the 
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good old Democratic days we did not send spies to peep in, but diplomats to 
sit in; not observers without authority, but representatives with credentials. 
One policy was definite, wise and brave; the other vacillating, halting and 
weak. We opened up new and broader markets and the people of every 
clime were drawn closer to us. No humanitarian cause, no movement to 
check wars, settle disputes, or promote world peace but promptly received 
the sympathetic consideration of this Government. It was through such 
a policy that America forged to the front among the foremost nations of 
the world. Glory was in the flag and prosperity in every industry. What 
a change has come about during these three long years. 

Oil has become the open sesame of power. It gained admittance to the 
robbers’ cave and participation in plunder. It has been the inspiration 
of this Administration's foreign as well as domestic policy. The magic 
significance of its flow has awakened the State Department to an interest 
not only in Mexico and the United States of Colombia, but away off in the 
Near East. ‘Truly, the Administration might have boasted of two * 
taries of Oil.” i: @ 

With a world distnayed by 
waited patiently for this giant nation to assume its commanding 
their leaders, like slackers moved by fear, have 
Amid all this world’s confusion, with its broken spirit and lost 
with wreck and ruin throughout Europe, this Administration 
has complacently looked on and skulked Never before in all its history 
erica turned to the appeal of humanity or the cal) of 
ion Foreign countries have sought our advice They have 
pleaded for our counsel, but lo, their supplications have been ignored and 
their pleas rejected. 

The Democratic party offers no apology for its foreign policies When 
the Woodrow Wilson plan for world adjustment was wrecked by the 
selfish and jealous hands of reactionary Republican leadership, world 
for was shattered and European rehabilitation indefinitely 
deferred. The tragedy is they wrecked our plan and offered nothing 
instead. This Administration cannot escape its responsibility for the 
feverish condition of the world. What they are now seeking to do with 
reparations should have been done yeors ago. Out in the progressive 
Northwest and throughout the great Western plains agriculture languishes 
for want of attention. Farmers are in the throes of despair. More than 
600,000 in that great wheat section alone have been driven to bankruptcy 
during this Administration. 

Would know the difference 
Here it is 

In the Democratic 
bank failures 

In the Democratic year 
bank failures. 

And in the 
national bank failure. 

Within less than four years of Republican normalcy 
banks have failed and millions of people bankrupted. 

During the first three months of this year 265 banks have 
total liabilities of over $100,000 ,000. 

The distressing conditions that confront agriculture when other in- 
distries, specially favored, are prosperous should at least appeal to the 
stony hearts of this Administration. But the Republican nominee and 
his reactionary followers in the Congress have not permitted any Govern- 
mental relief being extended to them, for the reason, as very impressively 
stated by the Republican nominee on Dec. 6 1923 in his first message 
to the Congress: 

“Those farmers,’’ he said, ‘‘who raise their living on their own lands 
are not greatly in distress.'’ Those sentiments come from the heart 
throbs of the Republican nominee, and the present deplorable plizht of 
the American farmer is due to callous indifference and their cowardly, 
isolated foreign policy. No economist but knows that tis selfish policy, 
without vision, is responsible for the dissipation of our foreign trade and 
the timidity of business. Until stricken Europe revives we can not hepe 
for full settlement in our foreign debt. Allied payments to us depend 
upon German paymentstothem. But even though the reparations question 
may be settled and Germany exerts every effort to pay, how can she 
pay if she is economically shackled by America and the world? The 
German citizen can set his hand to work and from one end of that country 
to the other every furnace may be lighted, every factory wheel may whirl, 
every field be tilled, and every agency of commerce and industry work 
overtime, yet they cannot continue unless some market be found for their 
wares. There can be no market if the tariff gates are closed against her 
by other countries as are our own. Such a sordid policy of selfishness upon 
the part of this Administration not only delays European rehabilitation 
but forces upon the American masses higher prices for home-made goods. 
Custom receipts do no prove the success or failure of tariff laws. A tariff 
that in normal times might be prohibitive, in abnormal times is but a 
license to the conscienceless profiteer to extort from and gouge the American 
consumer. Exports from a country, the purchasing power of whose 
money is worthless, may be expected to seek those markets that offer 
the best purchases, no matter how high the tariff. In the abnormal 
conditions of the worid to-day the result is that, with an exorbitant tariff. 
our Government may perhaps get more revenue, but the European seller 
will receive far less for his product, and the American consumer will be 
compelled to pay more for his purchase. 

As to the achievements of the Wilson 
Senator Harrison said: 

A record of promises fulfilled and pledges kept attest the loyalty of the 
Democratic party. The long list of unparalleled achievements of the Wilson 
Administration are among the glorious assets of our party. It is a record 
that should stir the soul of America and thrill every Democratic heart. 
What is that record? 

A tariff law which bred no bounties and spawned no special privileges. A 
tariff law that sought no taxes from the tables of the poor, but raised 
them from the fortunes of the rich. A tariff law that unfettered buoyant 
hope and fledged ambition’s best efforts. A tariff law that transformed 
a weapon of oppression into an instrument of usefulness. A tariff law so 
nicely adjusted to world conditions that our international trade balance 
reached the highest peak in all its history. 

Uninfluenced by war conditions, at its lowest ebb, it gave to the United 
States a favor.ble balance of trade $380,000,000 more than the present 
indefensible law afforded at its highest. At its peak it exceeded by $3.- 
000,000 the highest under the Republican law. 

A Federal Reserve law that emancipated banking from the domination 
of a moneyed monopoly and placed credits in the control of government 
officials; a law so modern and so elastic as to meet the constant needs of 
trade and commerce and to act as a panacea against panics and a cure for 
industrial ills. A law which the Temporary Chairman of the Cleveland 
convention said, ‘‘serves as a bulwark to the financial life of the nation 
and was so helpful during the war should be left alone."’ We will leave it 
alone, and not one of the pillars upon which it rests will be removed, but we 
will not permit a reactionary Republican leadership, dominated by selfish 
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groups, to divert it from its real purpose and turn over its administration to 
its pliant tools. 

A record that carved new lanes of trade and opened up additional markets. 

A record that gave confidence to business and sent the sunshine of happi- 
ness and the glow of prosperity into every American home. 

A record that filled the pay envelopes of all wage earners and piled high 
every bank with countless resources. 

A record that lifted agriculture from the low depths to which the Republi- 
can Party had tossed it to a commanding place in American thought and 
attention—a place at which credit and transportation facilities to the farm- 
ers were made available and the distribution, sale and marketing of their 
products assured. 

A record which gave to the American farmer the only period in the history 
of the Government in which the purchasing power of his dollar was at a 
premium. 

A record that filled public offices with men of courage and not tools of 
corruption. 

A record that promotes the protection of children and the 
women. 

A record in which never before did the wheels of industry sing so sweetly 
and the flow of commerce move so smoothly. 

A record that blazed the way to new heights of idealism, put through 
with wise and humane policies. 

A record of days when human rights were dominant and through the force 
of our moral leadership America caused a spiritual awakening throughout 
the world. Those were mighty days In every foreign capital America 
personified the highest and the best, and beneath the folds of its flag all 
peoples looked for shelter and protection. 

With this small part of the record fresh in the minds of the American 
people we enter this contest determined to restore the Government to its 
rightful eminence 


rights of 








Senator Walsh, Chairman of Democratic National 
Convention, Says We Must Return to Ideals 
of Woodrow Wilson. 

As Permanent Chairman of the Democratic National 
Convention, Senator Thomas J. Walsh of Montana addressed 
the convention on Wednesday, June 25—the day after the 
“keynote” speech of the temporary Chairman, Senator 
Harrison, was presented. Like the latter, Senator Walsh 
attacked the Republican Administration, and he declared 
that “the honor of our country, the prosperity of our people, 
demand that we return to the ideals of Woodrow Wilson, 
that we resume the place he won for us—the moral leader- 
ship of the world.” Picturing the impending dissolution 
(as he sees it) of the Republican Party, Senator Walsh said: 

The President was at odds with the majority wing, with which he is 
supposed to be sympathetic, on the World Court, the pension bill, the 
adjusted compensation bill and, to a greater or less extent, on the immigra- 
tion bill. And now to cap the climax unseemly dissensions rend the party 
organization charged with the conduct of the campaign about to begin. 
If these be not the signs of dissolution, at least disaster may be read in the 
forma! severance of any allegiance which may subsist on the part of the 
so-called progressive wing of the party about to duplicate the revolt of 1921 
and effect an independent organization. 

Commending the record of the Democratic Party, Senator 
Walsh said: 


Upon the record of the Democratic Party through eight years of glorious 
history from 1913 to 1921 we submit that it should again be entrusted with 
the direction of our national affairs. There is no blot upon that record. 
It shines resplendent. No like period in our history is more crowded with 
great events or has presented problems more profoundly. It is signalized 
by the enactment of more legislation for the common good than is recorded 
in our annals for any other equal number of years. 

The exigencies arising from the sudden outbreak of the war in 1914 and 
the collapse of the world’s system of exchange were met in a fashion that 
defied criticism. When the nation eventually became involved in the 
sanguinary conflict its resources in men and material were marshaled in a 
way that astonished our allies and brought consternation to the ranks of 
our enemies. The financing of the great enterprise reflected the highest 
credit upon the party that undertook its direction. 

As to the League of Nations, Senator Walsh expressed 
himself thus: 


I know how eager the managers of the campaign for the re-election of 
President Coolidge are to switch the issues from honest government, the 
repeal of the new tariff of abominations, relief for agriculture and related 
reforms to the League of Nations. It is not so necessary that we immedi- 
ately join the League as it is that we abandon foolish antagonism to any 
world movement, however commendable in itself, merely because it is in 
some way associated with the League. 

We may confidently rely upon genera] support of a policy of active par- 
ticipation by our government in any effort that may be made through the 
League or any other channel to bring about a restoration of normal indus- 
trial activity in Europe and to establish a state of actual] peace in every 
case in which it is reasonably safe to do so without entangling ourselves in 
the quarrels of its constituent nations or involving us in schemes of national 
aggrandizement or controversies distinctly political in character. 








Placing of W. G. McAdoo’s Name Before Democratic 
Convention as Candidate for President—J. D. 
Phelan on Mr. McAdoo’s Efforts in 
Behalf of Railroad Men and 
Farmers. 

In placing before the Democratic National Convention 
on June 25 the name of William G. McAdoo as a candidate 
for President, former Senator James D. Phelan of Cali- 
fornis declared that Mr McAdoo’s “sympathetic interest in 
even the humblest of his fellows has endeared him to the 
average man and the average woman, too, whose demand for 
economic equality he has not only championed but en- 
forced.’’ Portraying the part played by Mr. McAdoo in 





behalf of labor while he was Director of Railroads, Mr. 
Phelan said: 

In the wartime administration of the railroads—a great trust reposed 
in him by the President—the workers knew his sentiments toward labor. 
He gave them the eight-hour rule and overtime, and otherwise ameliorated 
their condition. Assuming complete coatrol, he brought order out of chaos. 
relieved congestion, opened ports and, loyally supported by his men, suc- 
cessfully moved to tidewater—a vital operation—the cied-up troop and 
supply trains. 

From Jan. 1 1918 to the armistice on Noy. 11 1918 there were trans- 
ported over the Governmentally controlled railroads more than 6,000,000 
soldiers and sailors, and a total of 193,000 cars were used for this move- 
ment, constituting an enormous drain upon the passenger equipment of the 
country, which naturally led to some inconveniences for the traveling pub- 
lic. But the railroads were taken over by the Government to win the war, 
and as a result of his magnificent management, his ability to act quickly in 
emergencies, his knowledge of the nation’s railroad problems, his great 
executive ability, the war job was done and victory crowned the efforts of 
America 

While doing justice to railroad labor, he yet remembered alw ays the in 
terest of the public. It is a striking fact that the total increase in the 
wages of railroad employees made in 1918 by McAdoo was ap”roximately 
$608 000,000, while his successor further increased these wages $394,000.- 
000, making the total of all increases under Federal control $1 ,002 ,000 000. 
When on March | 1920 the railroads were restored to private control under 
the Escnh-Cummins Act, which established the United States Labor Board 
at Chicago and gave it jurisdiction over wages and working conditions, 
hearings were held and the Labor Board granted a further increase of $620,- 
000,000 in addition to the total increases made during Federal control. 
McAdoo dealt fairly with railroad labor. McAdoo gave railroad labor a 
square deal, nothing more. 

To-day another great problem which demands solution is the lowering of 
freight rates and improvement of railroad legislation. What man is better 
equipped for this job than the man who for the entire war period operated 
all the railroads of the country? 


Mr. Phelan contends that Mr. MeAdoo ‘understands our 
farmers’ problems far better than any aspirant for the 


Presidency—either Democrat or Republican.’’ He added: 

Before his administration of the Treasury began, the farmer's dollar was 
clipped, agricultural stability and business conditions generally shaken to 
their foundation almost every year by the disastrous crop-moving strin- 
gency. Usually artificially created, these stringencies imposed usurious 
interest rates on farmers and business men alike in the crop-moving sections 
and led to hardship everywhere. In 1918, by a bold and courageous stroke, 
McAdoo ended once and for ali this evil. He deposited the people’s money 
in banks throughout the agricultural sections, thus lowering interest rates, 
and saved the farmers millions in money. That achievement alone is one 
of the most conspicuous services ever rendered to American agriculture. 

He served agriculture notably again in 1914 when the cotton farmers 
of the South and West faced ruin because they could not export their 
surplus abroad. Because of the war American shipping was held up by 
prohibitive insurance rates, and, as it could not be sent abroad to cus- 
tomers eager to buy it, the price of cotton fell far below what it cost the 
farmer to raise it. With characteristic vigor, and with a particularly 
keen appreciation of the problems of the cotton planter, gained during 
his early days of hardship on a Georgia farm, McAdoo met the emergency. 
After Congressional approval, he organized the War Risk Insurance Bureau 
to insure American ships and cargoes, and thus enabled the cotton-laden 
vessels to put to sea. He was also responsible for the creation of the 
$100,000,000 cotton fund to provide temporary relief. Accordingly, the 
price of cotton rose again. 

From every side to-day come urgent demands for adequate solution of 
agricultural problems. What man is better equipped to solve them than 
this man, who was raised on a farm, who during his long administration 
of the Treasury Department, of the Farm Loan Bureau and of the rail- 
roads, came into daily contact with farming problems of very description, 
and who had then and has now the vision te see the remedy and the courage 
to effect it? 

He was also principally responsible for the farm loan or rural credits 
banks, and in crises especially aided the national banks in farming districts 
where the money power had previously exacted, as in Texas and Okla- 
homa, as high as 20% interest from the tillers of the soil. He also made 
commercial paper the basis of credit to bridge over agricultural distress. 

Mr. McAdoo was one of three whose names were placed 
before the convention on June 25 as candidates for President, 
the others being Oscar W. Underwood of Alabama and 
Senator Joseph T. Robinson of Arkansas. The presentation 
of Mr. McAdoo’s names brought prolonged applause, lasting 
something like an hour. Further details of the nominations 


are given in another item in this issue. 








Silly Stuff About McAdoo. 
{Editorial in New York ‘Journal of Commerce" June 23 1924. 

It has long been the custom of the ‘‘bureaus” or “‘publicity men"’ in the 
service of political candidates to issue all sorts of imaginary accounts of their 
patron’s virtues. Perhaps the limit of absurdity has been reached in the 
material which is now being circulated about ex-Secretary McAdoo, in 
which he is credited with all sorts of beneficial financial legislation, sound 
administrative policies and general public spirit. 

To controvert these untruthful assertions would require a great space, 
but one may be taken as the example of all. In some of the “‘literature” 
that is now being distributed occurs a reference to the ‘‘cotton loan fund of 
1914,’ and a statement that this, together with loans ‘‘secured by ware- 
house receipts on cotton’’ was instrumental in ending the ‘‘panic’’ which 
had followed the opening of the European war and the suspension of foreign 
shipments. 

The cotton loan fund referred to was the idea of various Southern bankers 
and cotton growers, and the technique of it was worked out by the Federal 
Reserve Board. The money was subscribed largely in New York, and the 
administration of the fund was placed in the hands of a committee appointed 
by New York banks. During the life of the cotton loan fund of $100,000,000 
the total advances amounted to about $13,000, while of this sum, when 
granted, practically none left the loan fund. Secretary McAdoo later 
ordered a deposit of $5,000,000 in the Reserve banks of the Southern 
States during the early part of his administration in order to assist the mov- 
ing of crops by means of ‘‘warehouse loans’’ to which his bureau referred. 
Practically not a dollar of this money was ever loaned to farmers, because 
they never asked for it, there being abundance of funds already available 

This is how Secretary McAdoo helped the cotton grower. 
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William Jennings Bryan Declares His Intention of 
Voting for William G. McAdoo. 

William Jennings Bryan, a delegate-at-large to the conven 
tion from Florida, declared on June 21 that he was going to 
vote for William G. McAdoo as long as he was a candidate. 
The New York “Herald-Tribune” from which this is learned, 
said: 


“I think it will be a repetition of 1994,’ 1id Mr. Bryan, “‘when the 
were divergent views about the platform We were in session sixtee i 
without a break, but ve got t igh we unanimously reported a plat 
form. 

“As to Mr. McAdoo, I am instructed 1 him and I am hea y for him. 
With him as a candidate Demo Ui t Is the best ) ctorsy 

“While it does not lock o1 1] for a delegate to be a ig al ] 
the co ivingg What the « en g gl do, Ia ¢ 
oj , Mr MeAd ‘ I 1 for Pr ent a 
be e) } Phe oppor W S i Big Bu fortu f 

iY j Kit n Wall Street is a boost.’’ 

Discusses Oil Erposure 8 

Mr. Bryan declined firmly to be drawn into any discu n about p 
hibitior The nearest he came to a reference to thi r¢ disputed 
questions was when he said he thought the resolutions committe uld not 
find it neces iry to carry aly of its discussions to the floor of tl! ( i } 
tion. It was obvious that he intended to use all his vigor to get the plank 
about campaign contributions into the platform 

“The main benefit arising from the naval oil leases investigation,’”’ he 
said, ‘‘was that it gave the people a clear understanding as to the purpose 
and effect of large campaign contributions. I believe the oil scandal will 
have a purifying effect on American politic It will be one of the most 
important topies discussed during the convention and during the cam- 
paign.”’ 

During his interview at the Waldorf-Astoria, where he is staying, Mr. 
Bryan emphasized his earlier remark that he wus for McAdoo, the question 


coming up again when his attention was called to a statement made by 
Franklin D. Roosevelt, that Bryan would yet be found in the Smith camp. 
“I’m not here to discuss gossip of idle talk,’’ he “I came here to 
do more important things.” 
Mr. Bryan said he regarded the platform adopted at Cleveland 
and vague and declared the Democrats had a wonderful opportunity. 


said, 


as weak 





New Plea for McAdoo--Rail Union Head Says His 
Nomination Would Check La Follette. 


The following is from the New York “Times” of June 21: 

The prediction that the nomination of William G. McAdoo by the Demo- 
cratic National Convention would keep Senator Robert M. La Follette of 
Wisconsin from running as an independent candidate for President on a 
third ticket, was made yesterday by D. B. Robertson, President of the 
Brotherhood of Firemen and Enginemen, in a telegram to the League of 
People’s McAdoo Clubs here yesterday. 

“Mr. McAdoo stands high in the good opinion of the members of the 
organization of which I am the head,’’ Mr. Robertson said in his telegram, 
“and his nomination would be received with great favor by large elements 
of railroad labor. 

“The fact should be understood, the next President will be a progressive 
Democrat or an independent. It appears that the Republicans are depend- 
ing on the labor and Progressive vote being split between the Democratic 
Party and an independent ticket, and are bending their efforts to make that 
happen. Their expectations will not be realized, it is my conviction, if the 
Democrats nominate William Gibbs McAdoo.”’ 








Labor Threatens to Bolt Unless McAdoo Is Named—Six 
Leaders Issue Ultimatum to Democrats to Act 
Before July 4. 


The following is from the Brooklyn *Eagle”’ of last night 
June 27: 

Six prominent labor leaders, following their promise of support to the 
McAdoo candidacy, to-day threatened a general bolt of labor from the 
support of the Democratic Party next November unless McAdoo were 
nominated. 

They held out the menace of an independent Labor ticket, designed 
to cut into the Democracy in big industrial districts, unless the demand 
were complied with by July 4. 

The outspoken service of notice to-day was contained in a formal state- 
ment signed by Timothy Shea, President of the Brotherhood of Firemen and 
Locomotive Engineers; A. O. Wharton, member of the United States Labor 
Wage Board; B. M. Jewell, President of the Railway Division of the Amer- 
ican Federation of Labor; J. A. Franklin, President of the Brotherhood of 
Boilermakers and Iron Shipbuilders; J. G. Luhrsen, President of the Rail- 
way Telegraphers’ Union; E. E. Millimen of the Maintenance of Way Em- 
ployees. 

Labor's Threat. 

The document was made public by Bryce Claggett, Secretary to Mr. 
McAdoo. It read as follows: 

“The political situation so far as the labor vote is concerned is without 
parallel. There is no precedent for it in our political history. 

“There are here to-day more than 40 representatives of leading labor 
organizations, including those of the railroad labor, working day and night 
in support of Mr. McAdoo's candidacy. Those men are all here because of 
their own convictions, supported by the rank and file of their organizations. 


Labor Farors McAdoo. 


“The sentiment among the great mass of the organized wage earners 
is overwhelmingly for Mr. McAdoo, and in the judgment of these same lead- 
ers he must be nominated if these leaders are not to go to the convention for 
Progressive Political Action on July 4 at Cleveland, and vote against the 
placing of an independent candidate in the field. They have the necessary 
votes to prevent the successful launching of an independent movement. 

“There is no other available Democratic candidate to whom the work- 
ing man will give the same unqualified support. Neither the Republican 


Party nominee nor the platform adopted by the Republican convention is 
acceptable to the organized workers affiliated with the Conference for Pro- 
gressive Political Action. : 

“If Wall Street, the Democratic bosses and the representatives of big 
business wish to divorce these workers from the Democratic Party in the 
present campaign, they will continue their opposition to Mr. McAdoo. 





They do not realize the state of mind of labor, and of the masses of the peo- 
ple for a truly progressive candidate. 
“The present activities of some of the Democratic bosses can be likened 
to nothing more clearly than to the fiddling of Nero while Rome burned. 
The committee is authorized to issue this statement.” 
What effect the ukase to-day will have remains to be seen. The big 
leaders were all in Madison Square Garden when the threat was hurled 


from the Vanderbilt Hotel. 





W. G. McAdoo Enumerates Real Issues of Campaign 
Former Senator Phelan’s Defense of Mr. McAdoo. 
William G. McAdoo, candidate for President on the Demo- 

in a prepared address at the Hotel Vanderbilt, 


cratic ticket, 


New York, on June 22, enumerated as among the “real 
issues” of the campaign the following: 

1. To rid the Federal Government of special privilege, corruption and 
grait : 

2. To remove the influence of invisible government from the Treasury and 
the Federal Reserve Systen 


;. To repeal the Fordney-McCumber tariff bill. 


4. To repeal the obnoxious featu of 1 Esch-Cummins Railroad Act 
and set up in its stead a measure for railroad reforms which will elimin- 
ate waste and cut freight rates 

>. To aid the farmers by establishing lower freight rates and by develop- 


ing foreign markets which can absorb the surplus agricultural crops. 


G. To end the era of this isolation and begin the era of co-operation in 
foreign affairs. 

7. To protect the natural resources of the nation, particularly water 
power. 


8. To abolish child labor and establish equality of rights, civil, economic 
and social, for women. 

9. To practice ger 
taxes, 

10. 

Mr. McAdoo referred to New York as “the citadel of privi- 
lege,” and the “seat of that invisible power represented by 
the allied forces of finances and industry, which, reaching 
out into the remotest corners of the land, touches the lives of 
the people everywhere through its control of the Republican 
Party and of Government itself, when that party is in 
power.” Mr. McAdoo, who arrived in New York from Los 
Angeles on June 18, was said to have stated on board his 
private car on the 17th inst., according to the New York 
“Evening Post,” “I will win the Democratic Presidential 
nomination, and the election in the fall.” The following is 
his prepared speech of June 22: 

I congratulate you on your good fortune in being chosen by your respec- 
tive States to fight for the cause of progressive Democracy in the great 
battle shortly to take place in the Democratic National Convention. You 
are here to discharge a solemn responsibility and to perform a sacred duty. 
The decision of the Democratic National Convention involves to an unusual 
degree the destiny of the American people and because America occupies a 
position of transcendent importance and influence in the world, that deci- 
sion involves also the destiny of civilization itself. Your duties are not to 
be lightly considered. They expect of you the highest order of patriotism, 
sacrifice and service. 

You meet here in a great city, the greatest in point of population and 
wealth in the United States. Here live and work millions of men and 
women of exactly the same type as live throughout the land. We all have 
the same aspirations and the same problems. But in addition to being the 
home of millions of true Americans this city is also the citadel of privilege. 
Here is the seat of that invisible power represented by the allied forces of 
finance and industry which, reaching out into the remotest corners of the 
land, touches the lives of the people everywhere through its control of the 
Republican Party and of Government itself when that party is in power. 
This invisible government is reactionary, sinister, unscrupulous, mercenary 
and sordid. It is wanting in national ideals and devoid of conscience. It 
is rooted in corruption, directed by greed and dominated by selfishness. Its 
fruits have been graft and debauchery which threaten the foundations of 
democracy and menace the liberties of the people. This kind of govern- 
ment must be scourged and destroyed and the rule of justice and equality 
substituted for the orgy of graft and corruption. 

It is for the delegates to the Democratic National Convention to drive 
this sinister and invisible government out of Washington. They can do it 
by their decision at Madison Square Garden. The progressive forces of 
Democracy form the majority of the convention and they can do this great 
job for America. Because we are meeting under such conditions, the spot- 
light has been turned upon the’ delegates with such interest and intensity as 
never before in the history of national conventions. The people at home 
are watching the proceedings of this convention and praying for a victory 
for righteousness and progress. 

From some of the things which have been printed here about the forward 
locking men and women who make up the progressive Democracy of America 
it would appear that some editors have the idea that the people who come 
from the South and West and from smaller cities than New York are easily 
fooled. They are wholly wrong. We may look less sophisticated than New 
York editors because we live in far away and smaller places, but we haven’t 
lost the faculty of thinking for ourselves and knowing, when we see it, the 
genuine from the false. 

I am confident that these clumsy attempts to becloud the issue and to 
reflect upon the intelligence of the great mass of delegates are quite futile. 
The issues have been thrashed out before the Democratic electorate in the 
pre-convention campaign. You men and women understand them, and while 
I would not say anything unkind of the newspaper editors of this imperial 
city, I feel quite sure that the great mass of the delegates to this convention 
are at least equally as well informed on the issues of the campaign as 
these editors. 

It has been the history of American politics that whenever special privi- 
lege is threatened by a popular outburst of public indignation it sets up 
straw man issues to divert the people’s attention from the real problems of 
the day. That deceit is being attempted now. Congress during the last 
year has exposed the looting of the public domain by private interests, 
aided by corrupt public officials; it has revealed the hand of invisible gov- 
ernment in the Treasury, the Department of Justice, the Navy, the Depart- 
ment of the Interior and in the Veterans’ Bureau. Invisible government 
has attempted to divert the public wrath by raising racial and religious 
issues to prejudice popular judgment. 


uine economy in Government and progressively reduce 


To vigorously enforce ali laws. 
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This deceit should not be permitttd to continue. The Republican leaders, 
having made their party the reactionary, stand-pat party, it is the duty of 
the Democratic party to accept the issue fearlessly by making the Demo- 
cratic Party the genuinely progressive party of the country. Among the 
real issues of the 1924 campaign are these: 

1. To rid the Federal Government of special privilege, corruption and 
graft aud to prosecute all persons, whether civilians or officials, guilty of 
conspiracy to defraud or cheat the Government. 

2. To remove the influence of invisible government from the Treasury 
and the Federal Reserve System. 

3. To repeal the Fordney-McOumber tariff bill, which taxes the common 
people for the benefit of special interests, and to substitute a tariff bill 
which will help reduce the cost of living and do justice to all interests. 

4. To repeal the obnoxious features of the Esch-Cummins Railroad Act 
and to set up in its stead a measure for railroad reform which will elim- 
inate waste, reduce transportation costs, cut freight rates and insure the 
operation of the railroads for the benefit of the country. 

5. To aid the farmers by establishing lower freight rates and by develop- 
ing foreign markets which can absorb the surplus agricultural crops. 

6. To end the era of isolation and begin the era of co-operation in foreign 
affairs, to promote peace and further reduce the burden of both land and 
sea armaments to the lowest point compatible with national safety. 

7. To protect the natural resources of the nation, particularly water power 
which must be developed in the interest of the people and not exploited for 
private advantage. 

8. To abolish child labor and establish equality of rights, civil, economic 
and social, for women. 

9. To practice genuine economy in Government and progressively reduce 
taxes to the lowest basis consistent with efficient government and justice 
to deserving employees in the public service. 

10. To vigorously enforce all laws. To say that they cannot be en- 
forced is not only to confess Governmental impotence, but failure of demo- 
cratic institutions. 

All of my friends and supporters have come to this convention in good 
faith to perform a solemn duty entrusted to them, Victery is in sight. It 
can be won. It shall be won if we present a united fromt to the enemy and 
fight in the spirit of sacrifice and service to God and country. 


Asked on June 21 if he would express his views on a 
Ku Klux Klan plank and prohibition plank, Mr. McAdoo was 
reported in the New York “Times” 
lows: 


to have replied as fol- 


“My views are well known and quite definite and surely you do not ex- 
pect me to state them again. These things will all be settled by the con- 
vention, and all issues will be covered in the platform. The candidate will 
have to run on the platform. The delegates will decide these matters, It 
is generally known how I stand on them, but I couldn’t presume to impose 
my views on them.’’ 


EK. L. Doheny, millionaire oil man and former client of 
William G. McAdoo, issued at Los Angeles on June 23 the 
following statement in response to queries as to whether he 
was helping to finance McAdoo’s campaign for the Presiden- 
tial nomination: 


I am leaving the privilege of contributing to Mr. McAdoo’s campaign to 
those who believe in the efforts of a lawyer who deserts his client when he 
is under attack, after having received substantial retainers for legal ser- 
vices. Those who believe that such a course is ethical no doubt believe Mr. 
McAdoo would make a good President of the United States. 


On June 21 former U. 8S. Senator James D. Phelan of Cali- 
fornia, who made the speech nominating Mr. McAdoo, de- 
fended Mr. McAdoo for taking fees from the Doheny oil in- 
terests on the ground that a man had a right to capitalize 
his reputation, says the New York “Times” of June 22, which 
also said: 

Senator Phelan, who arrived in the forenoon on the Berengaria, went to 
his rooms in the Waldorf-Astoria, and saw Mr. McAdoo later in the day. 
In reply to questions concerning McAdoo’s availability, in view of the dis- 
closure that he had accepted fees from Doheny, he said: 

“I do not see anything in this that affects Mr. McAdoo’s honor or char- 
acter in the least degree. When he left public office the only thing he took 
with him was his reputation for integrity, honor and capability. Natur- 
ally, clients floated to him. He left the office to make a competence for 
his family. As a great statesman in the West has said, ‘A man must eat.’ 

“He was entitled to capitalize his reputation and experience after having 
gone through the ordeal of fire in public office. When he retired, the 
praise of the country was extravagant regarding his conduct of the office 
of the Secretary of the Treasury and his retirement was deplored.”’ 








Oscar W. Underwood Offered as Candidate for Demo- 
cratic President, Along with Anti-Ku Klux Klan 
Plank. 


In submitting as a candidate for President on the Demo- 
cratic ticket, the name of Senator Oscar W. Underwood of 
Alabama, Fordney Johnston brought before the convention 
an anti-Ku Klux Klan plank, insisted upon, he said, by his 
candidate. In his presentation of the issue, Mr. Johnston, 
whose remarks resulted in demonstrations of great enthusi- 
asm, said: 

I say without limitation that there is no platform declaration or great 
achievement of the Democratic Party in conformity with its established 
maxims that is now reflected on the statute books or in the administrative 
policies or traditions of this nation that has not had his support, and many 
of those maturing during the last generation are there as a result either of his 
leadership in the House or Senate or with his direct and effective aid. 

To challenge the liberalism of this great statesman is to challenge the 
liberalism and the record of the Democratic Party. The acid test of a lib- 
eral is his support of a free government and human liberty, and that test 
brings me to the final issue—an issue of such grave concern that the candi- 
date of my State has personally requested that I make his position plain 
beyond the possibility of your misunderstanding. He believes that unless 
the issue is met with.candor and dignity in this campaign you will not enly 
invite the disintegration of this party but will take a backward step so 
wholly inconsistent with the basis of a modern liberal government as to be 
too unthinkable for the Democratic Party to accept or condone. 





The outstanding characteristic of our party is that it stands for human and 
individual rights and for the effective preservation of those rights by proe- 
tecting public officials against organized oppression and intimidation. 

The founder of our party and the people of this country were unwilling 
for this assurance to be a mere matter of implication or of Anglo-Saxon tra- 
dition, and they wrote into the Federal Constitution by the first ten amend- 
ments and have written into every State Constitution a Bill of Rights to 
secure to the individual citizen freedom of his conscience and immunity 
from political prescription by reason of his creed or his place of birth. 

When in 1856 a conspiracy became national in scope against the spirit to 
fair play declared by the Bill of Rights, the party of your fathers and mine 
met that issue squarely. The Democratic platform of 1856 joined battle 
with che so-called Know-Nothing Party of that date—a quasi-secret order 
based on the same objective and affording precedent for a similar movement 
which has intruded into the two main parties to-day; but a precedent only in 
part, for the Know-Nothings had the courage to unmask and to stand out 
aS a party, whereas the program confronting this nation to-day looks to the 
establishment within the two parties of a secret super-government, intimi- 
dating Democrats and Republicans alike, exacting pledges of candidates 
and voters not tested by public discussion and proscribing citizens who 
pay taxes and bear arms. 

The candidate of my State has not one word to advance against the right 
of any man to join an order, secret or otherwise, organized for a lawful pur- 
pose or to advocate publicly and openly any principle falling within the 
scope of legitimate public discussion, legislation or political action. 

What he does condemn is the participation in politics by any secret 
organization whatsoever. 

He believes that such action intimidates public officials and encourages 
political or oathbound pledges contrary to public policy. 

Above all docs the candidate we present condemn the action of secret 
political orders in furtherance of any objective which is plainly contrary to 
the spirit of the Constitution and is effective because it accomplishes by 
secret action that which would be unlawful if attempted by the State or 
Federal Legislature. 

The question be‘ore this party is whether secret organizations shall be 
given powers not subject to the Bill of Rights and superior to those delegates 
to the elected represe.titives of the people. 

No bare reference to the Constitution or the Bill of Rights actually men- 
tioned in the cath of such organizations, is adequate in this connection. 
The Bills of Rights are limitations only upon the State and Federal Gov- 
ernments and not upon private conspiracy. That is why the candidate of 
my people has insisted upon plain words. 

In order to express squarely his opinion on this grave question I have, 
at his request, introduced a resolution reciting the established position of our 
party on that precise issue, referring to the resolution of 1856 and conclud- 
ing with this resolving clause. 

‘Resolved, That we do reaffirm the principle set forth in said resolution 
of the Democratic platform of 1856 and condemn as un-American and un- 
Democratic political action by secret or quasi-secret organizations in fur- 
therance of any political objective whatsoever, and in particular do we 
condemn such action for the purpose of prescribing the political rights and 
privileges of citizens of the United States, as is now proposed, practiced 
and publicly acknowledged by the organization known as the Ku Klux 


Klan, and as may now or hereafter be proposed or practiced by any organ- 
ization whatsoever."’ 


The history of liberty discloses no record of greater fidelity in principle 
than the career of our nominee; no finer courage, no wiser public coun- 
selor, no loftier character, no more steadying and serene influence for times 
of crisis of public discontent or of peril, and in the name of the Democracy 
of Alabama, which has for more than a century stood loyal to the Democratic 
faith, I have the honor to place in nomination for President of the United 
States the name of Oscar W. Underwood, 








Fifty Oil Companies Cited in Suit Filed by Government 
—Extortion Plan Alleged—Limited Production 
Through Agreements Also Charged—Officials 
of Companies Issue Statements—Criminal 
Action Not Contemplated. 

Fifty or more of the principal oil companies of the United 
States were attacked in anti-trust proceedings instituted by 
the United States Government in the Federal District 
Court at Chicago June 25. Attorney-General Stone asked 
an injunction to restrain the companies from further viola- 
tions of the Sherman Act which he charged against them. 
The complaint alleges ‘a combination and conspiracy in 
restraint of trade and commerce among the several States, 
and with foreign nations in gasoline, kerosene and other 
hydro-carbon products,’’ or generally, all petroleum de- 
rivatives. Nearly all of the important companies, including 
all of the Standard companies, were cited. The Attorney- 
General charged them with having combined to control the 
production of gasoline by a pooling of asserted patent rights 
in violation of the Anti-Trust Act, naming as the primary 
defendants the Standard Oil Co. (Ind.), Standard Oil Co. 
(N. J.), the Standard Development Co., the Texas Co. and 
the Gasoline Products Co. 

The legal action taken follows, it is said, an inquiry 
lasting six months by Department of Justice agents, who 
have covered the United States and Europe in their investiga- 
tion. The Federal Trade Commission also has made a 
thorough investigation and submitted its report to President 
Coolidge, who turned it over to Attorney-General Stone on 
June 5. The investigation by the Department of Justice 
was directed more especially to learning whether the several 
Standard Oil companies had violated the dissolution decree 
of 1911, but during the inquiry much information on prices, 
it is said, was collected. 

Secondary defendants who “have become parties to the 
combination by accepting licenses from one or more the pri- 
mary defendants,” include these: 
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Standard Oil Companies of Kansas, Kentucky, Louisiana, New York, Ohio 
and California, Aetna Refining Co., American Refining Co., Beacon Oil Co., 
Clayton Oil & Refining Co., Charles F. de Ganahl, Galena Signal Oil Co. of 
Texas, Globe Oil & Refining Co., Graysburg Oil Co., Hickock Producing 
Co., Humble Oil & Refining Co., The Imperial Co., Ltd., Indian Refining 
Co., Industrial Refining Co., Indiahoma Refining Co., Interstate Refineries, 
Elliott Jones & Co., Lion Oil & Refining Co., Magnolia Petroleum Co., 
Miller Petroleum Co., Omaha Refining Corp., Ow! Oil Co., Petroleum Re- 
fining Co., Producers Pipe Line & Refining Co., Pure Oil Co., Root Re- 
fineries, Roxana Petroleum Corp., Sapulpa Refining Co., Skelly Oil Co., 
Solar Refining Co., Southern Oi] Co., Sun Co., Tidal Refining Co., Tide- 
water Oil Co., United States Oil & Refining Co., Utah Oil Refining Co., 
Vacuum Oil Co., Waite Phillips Co., Waverly Oil Works Co., and White 
Eagle Oil & Refining Co. 

The petition alleges that, due to increased demand for 
gasoline, resulting from the great increase in the use of auto- 
mobiles, manufacturers now utilize process for ‘‘cracking”’ 
gasoline, which increases the yield from a given amount of 
stock from 50 to 100% over the old methods of distillation. 
The process is described as the subjecting of the residue after 
distillation to high temperatures and superatmospheric pres- 
sures, thus effecting the decomposition, or cracking, of the 
molecules of the heavier hydrocarbons, gas oil, &¢., into 
the molecules of the lighter hydrocarbons known as gasoline. 

Charges are made by the Attorney-General that, al- 
though disclosures of this process were made in patents 
issued 60 years ago and long since expired, and that while 
there now are no valid patents covering broadly the basie 
features of the process, ‘‘the primary defendants have 
pooled a number of patents covering unimportant improve- 
ments relating thereto, and are seeking to extor’ huge sums 
from the manufacturers of gasoline in the guise of royalties 
and by means of certain restrictive covenants contained in 
license agreements to restrain and monopolize the inter-State 
and foreign commerce in so-called ‘cracked’ gasoline and 
other commodities produced by the cracking process.’’ 

In announcing its action the Department of Justice said: 

In line with the decision of the Supreme Court in the so-called Bathtub 
case (226 U. 8. 20), the Attorney-General charged that the provisions ef the 
various license agreements go beyond what is necessary to protect any legiti- 
mate rights of the defendants, even assuming the validity of their asserted 
patent rights. But the petition does not concede the validity of such rights, 
and alleges that the procuring and treating of such patents as valid “‘is but a 
device to lend color of legality to the combination, conspiracy and mo- 
nopoly.”’ 

Attorney-General Stone charges further that the defendants’ alleged 


patent rights relate to ‘‘minor improvements so insignificant as to afford no 
consideration for contracts in restraint of trade 


Other parts of the announcement are as follows: 


Seventy-nine license agreements are set up as constituting and evidencing 
the combination, conspiracy and monopoly. These agreements contain 
numerous provisions affecting adversely the production, transportation and 
sale of gasoline, kerosene, naphtha and other products in inter-State and 
foreign commerce. 

The effect of these agreements has been to pool a large number of patents 
and alleged patent rights relating to minor improvements in a long practiced 
art; to estop all parties to the plan, both primary and secondary, from in 
any manner contesting the validity of said asserted patent rights; to burden 
the inter-State and foreign trade and commerce in gasoline, kerosene and 
other commodities by levying thereon heavy charges in the guise of royalties; 
to provide for the perpetuation of the plan beyond the life of any of their 
existing patents by providing for the pooling of after-acquired patents: to 
restrain many of the licenses in the amount of gasoline they may produce by 
fixing a limitation on production or by imposing a graduated scale of roy- 
alties, which penalizes production over a certain amount and makes it 
unprofitable; to restrain inter-State and foreign trade and commerce by 
prohibiting directly the movement of large supplies of gasoline and other 
unpatented commodities in such commerce; and to secure to the defendant, 
the Standard Oil Co. of Indiana, a virtual monopoly of trade and commerce 
in gasoline in the fifteen States defined in the agreements as “Indiana 
Company territory.”’ 


A. C. Bedford, Chairman of directors of the Standard Oil 
Co. of New Jersey, on June 25 issued the following statement 
in connection with the patent suit filed by Attorney-General 
Stone at Chicago: 


Our company’s position in regard to the patents in general and the crack- 
ing process patents in particular was clearly defined in our publication, 
“The Lamp,” issued in December 1923, in which we said in part: 

“As befits its place in the industry, the company has been one of the lead- 
ers in the expenditure of funds for research and development work bearing 
on petroleum. Its expenditures in this field have included not only the 
maintenance of its own large staff of technical experts, who devote their 
time exclusively to this work but also to the retaining of outside specialists 
for aid in the solution of problems they are peculiarly fitted to handle, and 
in the purchase of processes, inventions and patents independently de- 
veloped, and which we believe to have a place in the industry. 

“The primary motive of these expenditures, in so far as they relate to the 
basic operations of the company, has not been to acquire patent assets 
which would be direct revenue producers, either through the maintenance 
of monopolies and high profits or through the collection of royalties. The 
primary motive has been rather to improve the company’s own products and 
processes to the end that a barrel of petroleum would yield with the least ex- 
penditure of labor and employment of capital the maximum of useful 
products. 

“The operation of the company’s patent policy is best exemplified by its 
recent settlement of pending patent disputes with the Texas Company, the 
Standard Oi! Co. of Indiana, and the Gasoline Products Co. The patent 
situation with regard to the cracking of heavy oils to produce gasoline has 
been for some years, and still remains, one of the most complicated now 
existing in a major industry. 

“Without reviewing the history in this situation it will be sufficient to 
state that the four interests named found themselves in possession of over- 
lapping patents which created a legal tangle and had already resulted in- 





directly in two suits, which had been instituted by this company in an effort 
to clarify the rights of the parties. 

“One of these suits was that of Rogers against the Texas Company in the 
Supreme Court of the State of New York, involving the title of the Adams 
cracking patents, which stood in the name of the Texas Company; and the 
other, a suit by this company against the Pure Oil Co., which, under 
license from the Gasoline Products Co., was employing a process generically 
the same as the tube-and-tank process, covered by the Ellis patents, which 
had been acquired by this company." 

‘‘As a result of the settlement, in which all of the parties joined, these 
suits were dismissed and the courts freed of time and money consuming 
litigation involving the four parties with respect to cracking patents.” 

Mr. Bedford added: 

We believed at the time this settlement was made, and still believe, that 
it Was sound economically and legally, and are confident that the court will 
sustain this view of the matter. 

Other companies mentioned in the action of Attorney- 
General Stone issued statements regarding the suit. Presi- 
dent Amos L. Beatty of the Texas Co. issued the following 
statement: 

It is a lawsuit and will doubtless be tried on its merits. It involves not 
only anti-trust law, but also the scope and effect of patent laws which have 
stood unshaken for years. The questions are of a technical and strictly 
legal nature. We have acted throughout upon legal advice and feel assured 
of our ground. A discussion of the points would be of no use at this time. 
They can better be developed on the trial in court. 

Col. R. W. Stewart, Chairman of the Standard Oil Co. of 
Indiana, said that the suit apparently relates solely to the 
patents issued by the Patent Office in regular form, covering 
the distillation of petroleum oils under pressure. He further 
stated: 

The charges against the defendants seem to be that these patents, though 
regular in form and valid otherwise, have been used by the oil companies 
for improper and sinister purposes. We gather that the only desire of the 
Government is to expurge certain provisions of a definite character from 
these contracts. We are glad to submit this issue to the courts and await 
the decision in this case with a full conviction that they will be held proper 
and just in every respect. 

K. R. Kingsbury, President of 
(California), said: 

It would appear from the press reports of the action brought by At- 
torney-General Stone, that the Standard Oil Co. (California) has been made 
what is termed a ‘‘secondary defendant.’’ Until a copy of the full complaint 
has been received, we will not know what specific charge, if any, there is 
against this company. The press reports refer to a pooling of cracking 
patents. This company operates its cracking units under processes and 
patents developed in its own laboratories and refineries and does not em- 
ploy in its operations the patents or processes of any other company. 

This company, purely as a protective measure against possible claims of 
infringement and to protect its prospective huge investment in the installa- 
tion of its own cracking patents and processes, negotiated a license at a 
nominal cost, entitling it to use processes under other patents, which, 
however, it does not employ. The license so acquired is not an exclusive 
license. 

The company has never pooled its own patents or processes, neither has it 
ever refused to license the same to others. It is in no combination or con- 
spiracy of any kind with the owners of any patents. It has no contracts or 
agreements, implied or otherwise, with anyone for the control of prices. 
As a matter of fact, synthetic or cracked gasoline up to the present time has 
been only a negligible factor in the company’s production of gasoline and 
has been produced chiefly in an experimental way in the development of its 
own processes and patents. 


L. I. Marcell, President of the White Eagle Oil & Refining 
Co., said that his company has a license agreement with the 
Standard Oil of Indiana, also the Texas Co., to use the 
patents for cracking gasoline, on which it pays a royalty. 
He said that there has never been any agreement as to the 
selling price of gasoline, and felt that his company is not 
materially interested in any way in the suit. 

According to a Washington dispatch June 26, Attorney- 
General Stone, in discussing the suits, said he did not believe 
it would lead to criminal prosecutions. He said he could 
not predict the probable time when the cases woul | be brought 
to trial. That would depend largely on the course of the 
defendants and the time they would take to file their answer. 
He said it was possible further proceedings might be insti- 
tuted in case the evidence collected warranted such a course. 


the Standard Oil Co. 





R. S. Hecht, of New Orleans, on Attitude of Japanese 
Toward Immigration Act. 

R. S. Hecht, President of the Hibernia Bank & Trust Co. 
of New Orleans, who has just returned from a visit to Japan 
under date of June 17, to 
comment on conditions which came under his observation, 
Mr. Hecht in particular indicating the attitude which was 
displayed respecting the enactment of the immigration bill. 
In part Mr. Hecht says: 
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purpose of keeping Japanese labor out of America, has been scrupulously 
adhered to by them for fifteen years, and this is admitted by the Executive 
Department of our own Government, and that the only possible loophole, 
that of issuing passes to “picture brides’ was voluntarily stopped by them 
in 1920. 

But, they argue, even if the gentlemen’s agreement was not efficient to 
satisfy the United States there would certainly have been no difficulty in 
negotiating a treaty with Japan along the lines we desired just so long as 
we treated them with the courtesy and dignity to which a friendly Power is 
entitled, and not considered them as inferiors and undesirables to be made 
outcasts by legislation. 

Perhaps it is neceasary to have lived in California in order to understand 
the attitude which Congress has taken, but to the average American busi- 
ness man it seems short-sighted and unbusinesslike to provoke such unnec- 
essary animosities in a part of the world where by patience and persistent 
effort America’s influence in intellectual and material matters was being 
steadily increased. 

Of course, no one can question either the wisdom of the necessity of ex- 
cluding all Asiatic labor from our country. If anyone has any doubt on 
that score just let him visit the Orient and see the conditions under which 
their laboring people work and live, and he will quickly be convinced that 
their needs and their standard of living are so very far below ours that in 
competition with them the American workman would inevitably be econom- 
ically driven out. 

But why should we choose such harmful methods when we could have 
accomplished all we wanted hy direct and frank negotiations (as England 
and Canada have done), and thereby soothe Japanese sensibilities without in 
the least weakening in our own position? 

I am inclined to believe that both the Japanese Government and the bet- 
ter class of business people are extremely anxious to preserve pleasant re- 
lations with us, in spite of all that has happened, but I fear they will find 
it very difficult to make the masses of the people understand the situation. 
The several cases of “hari-kari’? committed this month as a protest against 
the Exclusion Act are just an expression of that fanatic patriotism which 
knows no bounds when their national pride and racial sensibility are in- 
volved, and, of course, the news of such so-called self-sacrifice travels to 
every town and hamlet of Japan, where the main question at issue has 
probably attracted little or no attention up to that time. 

So far as the recent agitation for boycotting American goods is concerned, 
I have no doubt that some selfish and short-sighted Japanese business people 
did all they could to help it along in the hope that it would result in some 
immediate advantage to themselves, but I do not believe that it has had 
any official sanction whatever. Nevertheless it is inevitable that our un- 
called-for affront to Japan will be reflected in the general attitude towards 
American enterprises, and popular sentiment will be, for some time to come 
at least, against the consumption of American goods if others of similar 
nature and other manufacture are available. 

It just seems too bad that after American influence and leadership in the 
Far East had been built up during several decades, and after we had gotten 
or better terms with our Asiatic neighbors than ever before, such an un- 
fortunate and unnecessary incident should disturb the mutual good feeling 
and give a serious setback to our trade and diplomatic relations with Japan. 

It is difficult for me to express an opinion on the general economie and 
financial condition of Japan, for I was there hardly long enough to form a 
definite judgment of my own. However, based on various conversations 
with bankers and business people throughout Japan, I feel safe in saying 
that conditions are not very favorable just at this time. Like ourselves, 
Japan was just emerging from the depression resulting from the war-time 
inflation and over-extension of her industries when the terrible earthquake 
gave the entire nation a material setback which further aggravated the dif- 
ficulties of the readjustment period. 

Reconstruction needs have caused an abnormal demand for money even 
at the prevailing high rates. The heavy excess of imports and exports has 
caused a severe decline in the value of the yen, which further complicates 
international business relations in spite of the heavy loans recently neqoti- 
ated in London and America. A strong appeal is being made to curtail all 
luxury imports in order to bring about a more favorable balance of trade, 
but with decreasing exports and the urgent need of certain foreign materials 
for the rebuilding operations the economic outlook of the eountrv seems 
none too busy, even though financial conditions are intrinsically sound. 

The terrible destruction wrought by the earthquake and fire in Yoko- 
hama, Tokyo and surrounding country baffles description. In Tokyo much 
rebuilding has already heen completed and there appears to he no doubt 
that, like San Francisco, Tokyo will ultimately emerge from this disaster 
a better and a bigger city. In Yokohama the port and shipping facilities are 
being rebuilt very rapidly, but it seems doubtful whether the city itself 
will regain anywhere near its former size and population. 

On the whole one cannot help but admire the fortitude with which the 
Japanese met this disaster, and the courage and speed with which the recon- 
struction work is carried on. 

In China business appears to be going on as usual in spite of political 
turmoil, banditry and civil war. No Government seems to be able to con- 
tinue its authority for any length of time, and no leader has appeared since 
the fall of the dynasty in 1911 who is strong enough to solve her internal 
problems and bring order out of chaos. The country has no unity, no cohe- 
sion, no national spirit. 





Index Digest of the Federal Reserve Act (New Edition) 
Prepared by C. S. Hamlin. 

Gov. Strong, of the Federal Reserve Bank of New York, 
{ssued, on June 24, the following circular (No. 615) to the 
member banks regarding the index digest of the Federal 
Reserve Act, just issued: 


The Federal Reserve Board has requested us to advise you that it has had 
prepared through Mr.C.S. Hamlin, one of its members, a third edition of 
the “Inder Digest” of the Federal Peserve Act. The first edition came out 
in 1915 and the second in 1918. Since the publication of the second edition, 
the Federal Reserve Act has heen amended in many important particulars 
The new edition contains the text of the Federal Reserve as amended to 
date, and the text of other Acts which either amend it or have relation to It 
Each line of the text is numbered for ready reference, and there is contained 
an alphabetical table of words and phrases contained in all the various 
Acts, with: ,ard the 
corresponding use in other sections of the respective Acts, the references 
being to section, line, and page of the text. The price of the ‘‘Digest”’ is 
$2 00 per volume. 

Member banks and others in this district who desire to purchase the book 
are requested to send their subscriptions to us promptly in order that the 
Federal Reserve Roard may be advised as to the number of copies it is 
necessary to print. 


Act 


concise dizest showing the use of each word and phrase 


ITEMS ABOUT BANKS, TRUST COMPANIES, ETC. 


The New York Cotton Exchange membership of Homer 
W. Orvis was reported sold this week to Edward A. Pierce 
for another, the consideration being stated as $29,900. The 
last previous sale was at $29,250. 
—o—_— 
The New York Coffee & Sugar Exchange membership of 
Charles W. Glover was reported sold to John N. Higgins Jr. 
for $6,800. Last previous sale, $6,700. 
—_@——- 
Thomas W. Lamont, of J. P. Morgan & Co., will sail for 
Europe on the Celtic to-day (June 28). It is said that he 
will spend several weeks in England and on the Continent. 


. ry : vs 

A. W. Tweedy, Assistant Vice-President of the Guaranty 
Co. of New York, is now associated with the Chicago office 
as assistant to Arthur G. Cable, Vice-President, and will 
assume direction of the sales organization. 

—- oe — 

Manufacturers Trust Co. of New York announces that 
George I. Skinner, for many years Superintendent of Banks 
of the State of New York, and heretofore a director of the 
company, has accepted a position as an active Vice-President 
and confidential assistant to the President, beginning July 1 
1924. 

Robert D. Foote, President of the National Bank of Mor- 
ristown, of Morristown, N. J., and a director of the First 
National Bank of Chatham, died suddenly at his home on 
June 24. He was 62 years old. The “Jerseyman” of Mor- 
ristown, in its issue of June 25 says: 

Mr. Foote had for forty years of his life identified himself with every 
progressive move in Morristown, and he was held in high esteem by people 
in every walk of life, among whom his friends were legion. The death of 
the banker has caused general sorrow here, for not only did he contribute 
t» the progress of Morristown, but he had throvgh charitable works, good 
counsel and assistance, helped many. . . . 

In 1898 Mr. Foote was elected Vice-President of the National Iron Bank, 
continuing in that offige until Jan. 18 1911, when he was elected Presi- 
dent. For a number of years he had given up most of his outside activities 
and confined his interests to the bank, the business of whieh has grown at a 
remarkable rate. Its success has been due to his personality and interest. ... 

Mr. Foote was a power in the Democratic Party in New Jersey. For 
many years he had been the recognized leader in this section. In 1910 he 
was slated for election to the United States Senate, but refused. He was 
close to President Grover Cleveland, and was also a friend of President 
Woodrow Wilson. It was Mr. Foote who put forward Edward I. Edwards 
for the Governorship in 1919, and who also brought him out for Senator at 
the last election. For some years Mr. Foote was a New Jersey Corporation 
Railroad director. 

—_-_-o-——_ 

The Bloomfield National Bank of Bloomfield, N. J., an- 
nounces the death of its President, Thomas Oakes, which 
occurred on June 13. 

—_—- oe —_ 

The closing of the private bank of Fusco Brothers of New 
fiaven by the Connecticut State Bank Commissioner was 
reported in the following press dispatch from Hartford on 
June 12 printed in the New York “Times” of the following 
day. The dispatch read: 

State Bank Commissioner John B. Byrne has issued an order restraining 
Fusco Brothers of New Haven, private bankers, from conducting a banking 
business, 

An examination by the State Bank Department, Mr. Byrne stated. showed 
that the liabilities of the bank were $80,000 and that the assets were not 
sufficient to meet such liabilities. The Commissioner will bring the situa- 
tion to the attention of the Superior Court unless Fusco Brothers suffi- 
ciently increase their assets. 

—— -@e—- 

Eli Whitney, Chairman of the board of directors of the 
New Haven Water Co. and Chairman of the Board of the 
Union & New Haven Trust Co. of New Haven, died on June 
12. Mr. Whitney had formerly been President of the City 
Bank, which recently consolidated. Mr. Whitney was also 
a director in the Security Insurance Co, and a trustee of the 
Connecticut Savings Bank. He had been a director in the 
New Haven Bank until forced out through the operation of 
the Clayton Act, which prevented him holding a directorship 
there and in the trust Company, too. He was at one time a 
director in the New York New Haven & Hartford Railroad 
Co. and in the Central New England Railroad Co., but had 
resigned those positions some time prior to his death. He 
was also interested in municipal affairs and was a member 
of the State Senate 1904 to 1905 and of several State com- 
He was born in New Haven in 1847. 

—_— @ —_— 

Walter W. Norton, Treasurer of the Robbins, Burral. 
Trust Co. of Lakeville, Conn., and Secretary and Treasurer of 
the Salisbury Savings Socicty of the same place, committed 
suicide early in the morning of June 12 by shooting himself 
on the shore of Lake Wononscopomus, according to a press 
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Norton, who was 55 years of age, 
William l’resident of 
the Salisbury Savings Society later that 
Mr. Norton’s accounts as Treasurer of that institution were 
in “perfec: He had been Treasurer of the Salisbury 
Savings Society about twenty years. 
pe ae 

©. G. Boland, President of the Lackawanna National Bank, 
Lackawanna, N. Y., for the last twenty years, died on June 
17. He was 70 years of age. 


insomnia. Kane, 


stated, it is said, 


order.” 


ae 

A new financial institution—the Sixty-third Street Title & 
Trust Co.—opened for business in Philadelphia on Monday, 
June 16. The new bank occupies quarters at 63d Street and 
Lansdowne Avenue. Its officers are: Victor J. Hamilton, 
President: LeRoy Schoch, First Vice-President: Edward 
Schlorer, Second Vice-President; John B. Crowell, Treas- 
urer; William F. Lahner, Secretary, and Bertram L. De 
Young, Solicitor. 

ae ee 

On Saturday, June 21, the People’s Savings & Trust Co. of 
Pittsfield acquired control of the Metropolitan National 
Bank of that city at 41st and Butler Streets. The name of 
the acquired institution was changed to the Metropolitan 
Savings Bank & Trust Co. and J. O. Miller, a Vice-President 
of the People’s Savings & Trust Co., became President of 
the institution, with Herbert Ailes, Vice-President, and 8S. B. 
Calhoon, Secretary and Treasurer. In a signed communica- 
tion to the customers, the directors of the acquired bank 
indorsed the action as follows: 

We feel that the ir of the Metropolitan depositors and the com- 
munity at large would be best served by joining a strong group of financial 
institutions having resources of more than $125,000,000. Working in com- 
plete harmony with the People’s Savings & Trust Co., the officers of the 
Metropolitan Savings Bank & Trust Co. will with renewed zeal devote their 
efforts to promoting the best interests of our community and its citizens. 


We bespeak from our present depositors their continued patronage and 
good-will. 


In addition to the Metropolitan National Bank, the Peo- 
ple’s Savings & Trust Co. is in control of the following insti- 
tutions: East End Savings & Trust Co., Oakland Savings & 
Trust Co., Dormont Savings & Trust Co. and the Squirrel 
Hill Bank. The Metropolitan National Bank dated back to 
1868, when it was founded as the Metropolitan Bank. It be- 
came a national bank in 1875. From a humble beginning, it 
grew to an institution with assets of $2,700,000 at the time 
of its acquisition. 


terests 


saieenallibenni 

The Guardian Trust Co., York, Pa., and the Security Title 
& Trust Co. of that place were consolidated on May 16 1924. 
The new institution is known as the Guardian Trust Co. of 
York. It has a capital of $425,000 and surplus and undi- 
vided profits of $350,000. The officers are Elmer C. Zeigler, 
President; Charles M. Nes, Vice-President; W. C. Beitzel, 
Secretary and Treasurer; F. P. Stair, Assistant Secretary 
and Treasurer; V. K. Keesey, Trust Officer, and L. B. Sell- 
ers, Real Estate Officer. 

scintdiitaeees 

The Comptroller of the Currency recently appointed 
Rensallar L. Curtis of Washington, D. C., receiver for the 
old National Bank of Commerce of Rochester, N. Y., in order, 
as Mr. Dawes Says in a statement, “to bring about an or- 
derly liquidation of the balance of the assets of the bank 
and properly protect the interest of all shareholders.” As 
stated in our issue of May 24, page 2537, the National Bank 
of Commerce and the Traders National Bank of Rochester 
were consolidated last month to form the new National Bank 
of Rochester. The latter is in no wise affected by the ap- 
pointment of the receiver, according to the Comptroller's 
statement. At a meeting of the stockholders of the defunct 
bank held on the evening of June 23 a National Bank of 
Commerce Protective Association was organized and a com- 
mittee of lawyers and business representatives was ap- 
pointed to act for the association. 

smmniiibieitien 

At the monthly meeting of the Board of Managers of the 
Metropolitan Savings Bank of Baltimore, held June 1:2, 
Michael 8S. Haas was elected Vice-President. Mr. Haas had 
heretofore been Treasurer of the bank, and at the same 
meeting Alfrd E. Cross was elected Treasurer to succeed 
him in that post. 

—@e—- 

The resignation of Louis E. Creamer as Cashier of the 
National Union Bank of Maryland became effective June 30, 
when Horace R. Ford, heretofore Assistant Cashier, suc- 
eeeded Mr. Creamer as Cashier. Albert A. Beran has been 
appointed Assistant Cashier. 

——o——— 
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The United Banking & Savings Co., Cleveland, Ohio., has 
changed its title to “The United Banking & Trust Co.” The 
institution’s capital is $1,500,000, surplus and undivided 
profits $947,037, and deposits in excess of $22,000,000. 

—_@—_ 

The Commercial National Bank of Peoria, IIL, is about tu 
erect an imposing eight-story bank and office building at the 
corner of Adams and Liberty streets at a cost of $1,100,000. 
The Schradzki Building, which now occupies the site, is 
being razed to make way for the new structure. The Com- 
mercial National Bank is one of the largest in Peoria, with 
combined capital, surplus and undivided profits of $2,211,- 
150 and deposits of approximately $7,500,000. 

—_-_-oe-—_ 

The directors of the Fidelity Trust & Savings Bank of 
Chicago announce the resignation of John A. Nylin as Vice- 
President and Cashier; the election of Forest Pratt as a 
Vice-President, and the following promotions in the official 
staff: John T. Benz, Assistant Cashier, elected Vice-Presi- 
dent; E. S. Liljeberg, Assistant Cashier, elected Cashier; 
T. J. Nibill, Auditor, elected Assistant Cashier; F. J. Brock- 
hoff, Manager Real Estate Loan Department, elected Assist- 
ant Cashier; C. A. Weeks, Manager Bond Department, 
elected Cashier, and R. M. Woodburn, Manager 
New Business Department, elected Assistant Cashier. 


Interests closely identified 





Assistant 


with the North Western Trusi 
& Savings Bank of Chicago recently purchased control of the 
Keystone Trust & Savings Bank at 2115 West North Avenue, 
that city. Walter J. Raymer, President of the Fullerton 
State Bank of Chicago, and until recently Western Manager 
of the American Pin Co., has been elected President of the 
acquired bank. Besides Mr. Raymer the new roster of the 
bank includes William H. Schmidt, Vice-President (also a 
Vice-President of the North Western Trust & Savings 
Bank): Emil Herzog, Vice-President and Cashier; L. M. 
Schoeneck, Assistant Cashier, and E. M. Titus, Secretary. 
George R. Benson is Chairman of the Board. Mr. Benson is 
President of Benson & Rixon, clothing merchants. 
— -o — 

Two more small Minnesota banks failed recently—namely 
the Chippewa County State Bank at Montevideo closed on 
May 29 because of depleted reserves, and the Citizens’ Na- 
tional Bank of Worthington closed on June 14 because of 
“frozen assets.” The Montevideo bank was capitalized at 
$60,000 and had deposits of approximately $600,000, while 
the Worthingten bank had a capital of $25,000 and deposits 
of about $440,000. 

icectiis 

The State Bank of Armstrong, Armstrong, Iowa, was 
recently taken over by the First National Bank of that 
place. The latter has a capital of $50,000, with surplus and 
undivided profits of $25,000. 

eiiediieias 

The Comptroller of the Currency recently granted a char- 
ter to the Brown National Bank of Kenosha, Wis., with a 
capital of $150,000. The new bank succeeds the Kenosha 
State Bank. Charles C. Brown is President and FE. J. Geitt- 
man, Cashier. 

—_@——__ 

The First National Bank of Lidgerwood, N. D., closed its 
doors on June 16 and a bank examiner was placed in charge 
of its affairs. The institution, of which Miss Mary O. 
Movios is President, was capitalized at $50,000, with a sur- 
plus of $25,000. 

a 

Three North Dakota banks, which were closed the latter 
part of 1923, were reopened recently. They are: The State 
Bank of Hannah, the Michigan City Bank and the First 
State Bank of Hastings. 

——_o-—_ 

The Farmers’ State Bank of Wilmot, 8S. D., with capital 
of $20,000 and deposits of about $165,000, closed its doors en 
Thursday, June 19, because of depleted reserves. 

—_@———_- 

According to a press dispatch from Walden, Colo., on June 
1, printed in the Denver “Rocky Mountain News” of June 2, 
the North Park Bank of that place has been placed in charge 
of a State Bank Examiner pending reorganization. The 
bank’s capital is $80,000, with surplus and undivided profits 
of $40,000. 

—_@——_ 

John J. Heflin, Manager for the past six years of the 
Memphis branch of the Federal Reserve Bank of St. Louis, 
was elected Vice-President and Director of the Union & 
Planters Bank & Trust Co. of Memphis at a special meeting 
of the directors on June 4. Mr, Heflin’s resignation as Man- 
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ager of the Federal Reserve Bank’s Memphis branch becanx 
effective June 18. Mr. Heflin was formerly associated with 
the First Savings Bank & Trust Co. of Nashville, and he 
served as Secretary for some time of the Tennessee Bankers 
Association. 

—— @——— 

An increase of $100,000 in the capital of the Third Trust 
Co. of Gastonia, N. C., is announced, the capital becoming 
$400,000 on July 1. The new stock (par $100) will be 
placed at $100 and accrued interest. 

—_——_@e——_ 

The People’s Bank of Mobile has increased its capital from 
$200,000 to $300,000. The new stock was authorized by the 
stockholders on June 19 and became effective immediately. 
The additional stock, par $100, was placed at $150 per share. 

— -o-— 

George W. Lewis, Cashier of the Fidelity & Columbia 
Trust Co. of Louisville, died on June 2. Mr. Lewis was 49 
years of age. He had become connected with the trust com- 
pany about 15 years ago. We are advised that it is unlikely 
that a successor will be named to Mr. Lewis, inasmuch as it 
is rather unusual for a trust company to have a Cashier. 


ssninielaalatiiee 

The officers and directors of the Citizens Mutual Trust 
Co. of Wheeling, W. Va., have issued invitations to the open- 
ing of its new bunking rooms on Saturday, June 28, 

_ ~~ @——- 3 

The proposed amalgamation of the First National Bank of 
Huntington, W. Va., and the Huntington National’ Bank. 
under the title of the First-Huntington National Bank, is 
announced. ‘The First-Huntington National Bank will have 
a capital of $2 000,000; surplus and undivided profits of 
$1,350,000, and total resources of $20,000,000. The office.s 
will be: 

C. M. Gohen, President; G. D. Miller, H. B. Hagen, D. I. Smith, L. V. 
Guthrie, J. W. Ensign, James K: Oney, H. O. Aleshire, F Enslow, C. R. 
Carder, C. W. Phellis and W. H. F. Dement, Vice-Presidents; C. A. Boones, 
Cashier; D. A. Hall, R. C. Ward, R. H. Weber, W. H. Gebhardt, J. B. Der- 
wacter, G P. Stollings, W. T. Beard and M. B, Damron, Assistant Cashiers, 
and C W. Campbell, Trust Officer. 

—_—-_-oe—_ 

The Atlanta “Constitution,” in its issue of June 10, stated 
that according to an announcement made by T. R. Bennett, 
State Bank Commissioner, on that day, the Bank of Grayson, 
Grayson, Ga., had been taken over by the State Banking De- 
partment on Saturday afternoon, June 8, following a run on 
the bank by depositors. The run was precipitated, according 
to State Banking officials, by the disappearance of W. T. 
Roberts, the President of the bank, on Monday, June 2. The 
bank, it is said, had a combined capital and surplus of 
$50,000. 





o--_-- 

Edward ft. Millar, Assistant Vice-President of the Citi- 
zens National Bank of Los Angeles died on May 29 following 
an operation for appendicitis. Mr. Millar was born in Den- 
ver 49 years ago and went to California in 1906. He was 
connected with the First National Bank and other institu- 
tions of Long Beach till 1917, when he became associated 
with the Hellman Bank in Los Angeles. In 1919 he was 
made General Examiner. Last January he was made Assist- 
ant Vice-President of the Citizens National Bank. 

—-¢ 

Effective June 1, Charles F. Stern, Executive Vice-Presi- 
dent of the First National Bank of Los Angeles and the 

-acific-Southwest Trust & Savings Bank (whese head office 
is in Los Angeles), became President of the Pacific-South- 
west Trust & Savings Bank, succeeding in that capacity 
Henry M. Robinson. Mr. Robinson holds the Presidency of 
the First National Bank of Los Angeles and is Chairman of 
the board of directors of the Pacific-Southwest Trust & Sav- 
ings Bank. The official announcement of Mr. Stern’s elec- 
tion made jointly by the First National Bank of Los Angeles, 
Pacific-Southwest Trust & Savings Bank and First Securi- 
ties Co., on May 30 said in part: 

Mr. Stern will continue as Executive Vice-President of the First National 
Bank. Through Mr. Robinson’s presidency of the First National Bank and 
his chairmanship of the Pacific-Southwest Trust & Savings Bank, and Mr. 
Stern’s position as Executive Vice-President of the First National Bank and 
his presidency of the Pacific-Southwest Trust & Savings Bank, the unity of 
control which has obtained for the last five years will be maintained without 
modification and the general operations of the two institutions will con- 
tinue as heretofore. 

Motley H. Flint, Executive Vice-President of the Pacific-Southwest Trust 
& Savings Bank, will continue in executive control of the commercial 
business of the bank within the metropolitan area, while William Rhodes 
Hervey, also Executive Vice-President, continues in charge of the trust 
business of the entire institution. 

Charles F. Stern for years has been recognized as an outstanding figure 
of California finance. He is a native Californian and a graduate of the 
University of California. He was drafted by the Governor of the State to 
take charge of the building of the California highways and was transferred 


from that position to that of State Superintendent of Banks, where he so 
handled the affairs of that office through the troublesome period of the war 








and the readjustinent thereafter as to direct to his werk the attention of all 
of the bankers cf the State. Mr. Robinson induced him to resign from his 
position as State Superintendent and come in to the First National-Pacific- 
Southwest banks and in the development of these banks in the last four years, 
Mr. Robinson has had Mr. Stern as his chief th for the de- 
velopment and operation, 


lieutenant, b 


scntaiialibiiaiais 

F. G. Willis, Cashier, and D. J. Murphy, Assistant Cashier 
of the Crocker National Bank of San Francisco, have been 
elected Vice-l’residents of the bank. G. J. Kern and J. F. 
Sullivan Jr. elected Assistant Cashiers of the 
bank. Mr. Willis retains the position of Cashier. 


have been 


inline 

The Standard Bank of Canada (head office Toronto) has 
declared a dividend for the current quarter ending July 31 
1924 at 3%, being at the rate of 12% per annum upon the 
paid-up capital stock of the bank, and which is to be payable 
on and after Aug. 1 1924 to shareholders of record as of 
July 17 1924. 

pee ae 

Andre Hess, formerly New York agent of the Banco di 
Roma, has been appointed Manager of the Banque Generale 
pour le Commerce Etranger in Paris. This corporation, with 
head office in Paris, plans to open branches at Genoa and 
Constantinople. The board is composed chiefly of directors 
of the Russian Bank for Foreign Trade and of the Banque 
de Paris et des Pays-Bas. 








ENGLISH FINANCIAL MARKETS—PER CABLE. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, Sat., Mon., Tues., Wed., Thurs., Frt., 

Week ending June 27 June 21. June23. June 24. June 25. June 26. June 27. 
Silver, Der oz d_ 343; 34% 347-16 345-16 84516 34% 
Gold, per fine ounce . 95s 95s. 3d. 95s. 5d. 95s. 6d. 95s. 4d. 95s. 2d. 
Consols, 2% per cents_- 57 54 573% 57% 57% 57% 
British, 5 per cents 101% 10114 101% 101% 101% 
British, 444 per cents —_ er 97% 97% 97» 97% 9746 
French Rentes (in Paris)__fr. .... 52,50 53 52.30 52.45 52.20 
French War Loan (in 

Paris) ee A 67.70 67.15 66.65 66.90 67.30 


The price of silver in New York on the same days has been: 


Silverin N. Y., per oz. (cts.): 
Foreign 


pocttetssneeaween 66% 66 6554 66 66% 








COURSE OF BANK CLEARINGS. 


Bank clearings the present week will show a trifling 
increase as compared with a year ago. Preliminary figures 
compiled by us, based upon telegraphic advices from the 
chief cities of the country, indicate that for the week ending 
to-day (Saturday, June 28), aggregate bank exchanges for al] 
the cities of the United States from which it is possible to 
obtain weekly returns will register an increase of 0.7% over 
the corresponding week last year. The total stands at 
$7 805,865,408, against $7,752,309,671 for the same week in 














1923. At this centre there is a gain of 1.1%. Our compara- 
tive summary for the week is as follows: 
Cleartngs—Returns by Telegraph. | Per 
Week ending June 28. 1924. 1923. Cent 

er a Mees $3 585,000,000 | $3,545,405,715 +1.1 
Chicago ‘ 492 ,064 472 473,933,748 +3.8 
Philadelphia 424,000,000 406 ,000 ,000 +44 
Boston. a ne een ee eee 282,000 ,000 301,000,000 —6.3 
Kansas City _- 93,545,521 106 ,747 353 | —12.4 
i nn Sn 6 cab aehe baad eee a a a a 
San Francisco- 118,100,000 120,800 ,000 —2.2 
0 SSS Seer ee 134,975,680 145,825,255 —T7A4 
Pittsburgh Des TS 106 ,827 ,000 112,382,000 —5.0 
Detroit . 118,284 602 109,198 ,332 +8.3 
Dn .cdéinetbebdotauen . } 80 046 ,554 88 ,020 503 —9 1 
Baltimore a 75,974,633 74,325,833 +2.2 
New Orleans 46 493 623 44 338,805 +4.9 

Twelve cities, five days_-_ $5,557 312,085 | $5,527,977 ,544 +0.6 
Other cities, five days._..__.-- 947 575,755 932,280,515 +1.6 

Total all cities, five days $6 504,887,840 | $6,460,258 ,059 +0.7 
All cities, one day 1,300 ,977 ,568 1,292 051,612 +0.7 

Total all cities for week____-- _.' $7,805,865,408 ' $7,752,309,671 +0.7 














a Will not report clearings. 

Complete and exact details for the week covered by the 
foregoing will appear in our issue of next week. We cannot 
furnish them to-day, inasmuch as the week ends to-day 
(Saturday), and the Saturday figures will not be available 
until noon to-day. Accordingly, in the above the last day 
of the week has in all cases had to be estimated. 

In the elaborate detailed statement, however, which we 
present further below, we are able to give final and complete 
results for the week previous—the week ended June 21. For 
that week there is an increase of 10.6%, the 1924 aggregate of 
the clearings being $8,685,139,373 and the 1923 aggregate 
$7,850,230,511. Outside of New York City, however, the 
increase is only 1.2%, the bank exchanges at this city having 
recorded a gain of 18.5%. We group the cities now accord- 
ing to the Federal Reserve Districts in which they are lo- 
cated and from this it appears that in the Boston Reserve 
District there is an improvement of 2.9%; in the New York, 
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of 18.2% 
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Philadelphia 


(including this city 


feserve District of 1.1% 


Reserve District the totals are larger by 3.87, in the Atlanta | 
Reserve District by and in the Dallas Rseerve Dis- 
trict by 16.6%. In the Cleveland Reserve District there is 
a falling off of 8$.9°7, in the Minneapolis Reserve District of 


In 


5.0%, and in the Kansas City Reserve District of 7.6%. 


the Chicago feserve District there is a gain of 3.5‘ Oe in the 
St. Louis Reserve District of 1.467 and in the San Francisco 


Reserve District of 5.58% 
In the following we furnish a summary by Federal Reserve 


districts: 











SUMMARY OF BANK CLEARINGS. 
lane. or} 
W eek ending Jure 21 1924. 1924 1923. Dec. | 1922 1921. 
Federal Reserve Districts. $ 
(ist) Loston lle itie 8| 424,037,626 
(2nd) New York_-.-.-.-..10 5,135,921,545 
(3rd) Philadelphia 10 566, P46 577 
(4th) Cleveland __-.--- 8 370,529,249 
(5th) Richmond 6 194,704,895 
(6th) Atlanta .....-.-.- 12 178,421,538 
th) Chicago.......-- 20 884,684,919 
(8th) St. Louis ‘ne 66,203,941 
(9th) Minneapolis .... 7 114,981,874 
(10th) Kansas City....12 223,416,107 1 5 
(11th) Dallas ......... 5 59,161,320) 50,740,899| + 16.6, 46,187,863) 41,320,911 
(12th) San Francise 0- ..16 465,569,782| 440,189,760 +-5.8) 346,457,029) 299,809,582 


Grand total - - - .124 cities) 8,685,139,373)|7,850,230,511) + me 
Outside New York City 3,627,142,663 3,479,218 


593 222, 280|6,202, 550,066 
3,091,646, 023 \2,668,422, 865 


3,58 


322,241,444 6.4 | 298, 631,207 336,183,190 


i aD ah 29 cities! 295,205,469 





We now add our detailed statement, showing last week’s 





















































figures for each city separately, for the four years: 
| Week Ending June 21 | 
Clearings at— — . — | 
, Inc. or | } 
1924 1923 Dec. | 1922 1921 
$ $ s 
First Federal |Reserve Dist|rict——Boston|-— | 
Maine-— Bangor 771,934 693, 702| + 11.3) 626 623 701,843 | 
Portland 2,596 580 2,944,034) 11.8 *2 500,000 2,400 000 
Mass Boston 8,000 ,000} 267,000,000] + 3.0) 370,000,000) 266,252,089 | 
Fall River -.-.. 2,171,371) 1,947,712 11.5 1,781,071 1 366 ,242 
Holyoke a a | a a 
Lowell ; 1, i 967 1,403 ,090) 10.8 1,044,140 1,111,892 
Lynn. a | @ a a 
New Bedford 1, 17 990) 1,306,214) 10.0 1 336,773 1,162,428 
Springfield 5,1 2 430) 4,857,745 +69 4,219,255 3,522,614 | 
Worcester. _ - $3,704, ‘000 3,499,000 +59 3,642,167 3,373,816 | 
Conn.-—H: artford 11'714°756 10,892,554 + 7.5] $508,787 6. 698,593 | 
New Haven 6,099,098 6 O80 ,246 + 0.3 4.704 330 4,583,104 
R.I Providence 11,360,400 11,640,500 2 4) 12,177,100 9 020,500 
eal a ial - | 
Total (11 cities)| 424,037,626 412,: 264, 797) 2.9) 410,540,246 300,193,121 | 
| } 
Second Feder|al Reserve Djistrict-—-New|York—| 
N. Y.—Albany 4,958,301 4,850,807 +2.2 3,557,612 4,313,773 | 
Binghamton 1,050,400 1,060,800 -—1 | 1,021,500 782,721 | 
Buffalo 47 ,952 ,728 51,284,077 6.5 39,865,667 34,392,777 | 
Elmira 739 866 747 421 -1.0 520,097 | 
Jamestown. 1,371,788 1,191,708) +15.1)} 1,025,039 868,801 | 
New York 5,057 ,996 ,710)4,266 ,751,293) + 18.5/4,501 976,257 3,534,127,201 | 
Rochester 10,985,196 10,314,794 +6.5 8,385,198 7,469,894 | 
Syracuse 6,451,764 4,371,965) +47.6 3,405,750 3,197,498 | 
Conn Stamford c3 471,657 3,728,398| —6.9 3,000,088 3,124,356 | 
N. J.—Monteclair 943,135] 571,269] +65.1 339,133 359, 432 } 
Total (10 cities) |}5,135,921,545 344 872,532 + 18.2/4,563 ,096 ,341/)3,588 3.636, 4: 53 
Third Federal) Reserve Dis|trict — Phila|delphi\a | 
Pa.—Altoona 1,507,738 1,502,578 +0.3 989 430 918 343 | 
Bethlehem - - 3,508 ,962 4,815,861 -27.1 2,934,598 2,640,905 
Chester 1,563,765 1,273,886) +22 8} 805,784 874,670 
Lancaster - _ - - - 2,755,780 2,797,290} —-1.5 2,457 ,357 1,993,784 
Philadelphia - 537,000,000) 531,000,000 +1.1} 434,000,000) 391,083,254 | 
Reading _--_-.-- 3,114,710 3,439,216 —9.4 2,468 358) 2,264,185 | 
Scranton- --. -- 5,681,342 5,508 ,228 +3.1 4,202,285 4,645,942 
Wilkes-Barre _ - d4 022,707 4,106,380} -—2.0 3,372,904 2,576,151 
, ee 2,359,182 1,482,086; +59.2 1,202,447 1,125,663 
N.J.—Trenton-- —— vo @¢o| +11.1 — 831 3,395,286 
Del.— Wilming'n. a a 
Total (10 cities)| 566, 846, 577 560, 727, 300 +1.1| 456, 384, 994) 411, 518,183 
Fourth Feder\al Reserve Djistrict—Clev|eland 
Ohio—Akron . d7 444,000 7,360,000 +1.1 6,340,000, 7,095,000 
i. eee 4,711,916 5,559,120) —15.2 3,383,152 3,191,428 
Cincinnati - - - - 66 383,736 72,093,112} —7.9 59,492 ,368) 54,434,078 
Cleveland - _ - -- 111,433,877) 117,376,850) —5.1 94,137,495) 89,784,991 
Columbus. - - - - 12,775,600 14,691,200) —13.0 16,242,800 11,783,500 
Dayton-_---- a a a a a 
CO a a a a a 
Mansfield _ 41,900,275 2,004,751 —5.2 1,322,669) 1,321,126 
Springfield _ a uw a a a 
Oo a a a a a 
Youngstown_.-- 44,385,838 3,975,190) +10.3 S58,008 3. gy 178 
Pa.—Erie_-__---.- a a a } 
Pittsburgh___.]| 161,494,007) 183,729,567 -12.1 140 000, 000) 135 000 ,000 
Total (8 cities)_}| 370,529,249) 406,789,790} —S.9| 323,793, 649) 306 32 5,301 
Fifth Federal |Reserve Dist|rict-—Richm|ond— } 
W.Va.—Hunt’g'n 2,030,497 2 2,105, 02 28 3.5 1,587,318) 1,390,973 
Va.—Norfolk---- 47,232,115 33 —1.4 7,348 263 6 424,197 
Richmond ~~ -- 52,931,000 +13.5 41,894,992) 36,333,330 
8.C.—Charleston d2,284,888 2,878,360 20.6 2,768,195 2,429,514 
Md.—Baltimore_| 104,549,395} 106,316,997 -1.7 77,119,093 64,770,165 
D.C.—Washing’n| 425,677,000 22,288,439, +15.2 18,530 1609) 15,935,681 
Baoecricaeth iiieidcaeilieeds Tian Tt sekies coats Bien ents 
Total (6 cities)_}| 194,704, 895 187,578,482} +3.8) 149,248 470) 127 ,283, 860 
Sixth Federal |Reserve Dist/rict-—Atlant|a— 
Tenn.—Chatt’ga. 7,154,847 6,469,929] +106 6,434,933) 5,388,719 
Knoxville ----- 3,100,000 2,937,982) +5.5 2,621,334 2,450,847 
Nashville — 19,848,515 18 324,934 +8.3 16,165,000) 14,000 ,240 
Georgia— — Atlanta 52,595,450 49,785,418) +5.6 35,975,396 34,505,267 
Augusta... --.- 1,397,109 1,692,929) —17.5 1,483,278 1,451,774 
Macon......-. 1,286 ,800 1,293,377; —0.5 1,153,957) 969,561 
Savannah _---_- a a a a a 
Fla—Jacksonville 16 437,777 12,342,581} +33.2 10,166,198 7,364,285 
Ala.—Birming’m. 24,968 ,802 19,587,900] +27.5 21,605,290) 15,505,104 
AOU... o <5 1,650,464 1,708,844) —3.4 1,641,882 1,288,476 
Miss.—Jackson_- 1,140,952 928,826] +22.8 782,636 566,201 
Vicksburg_ -_-__ 276,934 255,010) +8.6 233 ,833 226 ,604 
La.—New Orl'ns- 48 623,888 47,894,913} +1.5 37,183 827) 40 062,271 
Total (12 cities)} 178,481,538) 163,222,643) +9.3) 135,447 564 123,779,349 


























































































Week Ending June 21 
Clé ngs al - - - - --+ + — 
In ¢. Or 
1924 1923 Dec 1922 1921 
| s $ $ 3 
Seventh Feder|\al Reserve D)istrict-—C hi cago 
Mich Adrian 260,749 223,776) +16.5 200,122 165,000 
Ann Arbor 887,621 672,505 32.0 594,903 496,775 
Detroit 149 910,304 161,859,679 7.4 156,839,158 §9 838,102 
Grand Rapids 6 ,866 603 7,185,042} 4.4 5,880,253 5,043 ,488 
Lansing : 2,167,000 2,079,000 +4.2 1,707 ,000 1,726,000 
Ind Ft. Wayne 2,105,524 2,263,032 —7.0 1,723,450 1,549 378 
Indianapolis 17,753,000 19,959 ,000 11.1) 17,247,000 13,862,000 
South Bend 2,780,000 3,420,000) 18.7) 2,016,000 1,800 ,000 
Terre Haute 4 606 ,242 5,128,134 -10.2 i .ehenees 
Wis Milwaukee 35,585,846 35,314,391) +0.8) 27,708,235 25,500 855 
lowa—Ced.Raps 2,532, 299 2 349,021 +78} 1,885,512 1,794,035 
Des Moines 10,238,571 11,126,152 8.0) 8 963,889 7,700,284 
Sioux City 6,016,221 5,609 650 72 5,401,759 5,039,335 
Waterloo 1 465,392 1,457,181 0.6) 1,302,142 1,268,225 
Ill.—-Bloom'gton 1,296,078 1,293 458 0.2 1,130,960 1,169,584 
Chicago 629,854,751) 584,899,195 +7.7| 534,629,616) 463,745,407 
Danville a a | a | a a 
Decatur 1,281,962 1,285,907) {) 3 m 2,475 940 380 
POOR ....<0s 4,113,807 4,174,900; —1.! 3,619,830 3,006,119 
Rockford 2,609,855 2,366,444) +10. 3| 1,940,619) 1,730,972 
Springfield 2,353,094 2,467,211 4.6 2,063 ,993 2,127,545 
Total (20 cities)| 884,684,919} 855,133,678! +3.5| 776,106,916) 628,503,484 
Eighth Federa | Reserve Dis trict-—St. Louis 
Ind Ievansville 4 574,157) 6 028,090; 24.1 4,169,236 ;, 963,874 
Mo St. Louis a a | a a a 
Ky Louisville 33,997 ,127 30,440,798) +11.7| 25,265,729 21,743,963 
Owensboro 366 ,574 22,541 13 2| 295,531 269,051 
Tenn Memphis 15,876 425 17 409,099) & 8} 14,188,539 11,373,854 
Ark Little Rock 10,384,511 10,055,368| +3.3] %,419,942 7 642.6 36 
Ii! Jacksonville 311,144 294,711) + 5.6) 280 ,267 54,268 
Quincy 1,294,003) 1,236,525 + 4.6} 1,195, 534) 3, ttl ,671 
Total (7 cities).|  66,803,941| 65,887,132] +1.4] 53,814, 778, "46,359,317 
Ninth Federal Reserve District Minne|apolis| 
Minn .-——Duluth- - 9,194,590) 7,903,970) + 16.3) 5,902,806 6 603 ,339 
Minneapolis 68 609 032} 70 533,923 2 7 58,502,884 59,754,106 
St. Paul 31,256,969) 35,535,790 12.0) 31,993 ,742 29,818,011 
No. Dak.—Fargo} 1 532 322 2,250,628 -31.9) 1,825,228 1,727 982 
S$. D.—Aberdeen.| 1,165,336 1,256,161 6 5 1'098.395 1,250,803 
Mont Billings _| 540 ,203 440 503 22.6) 527 037) 722,899 
Helena | 2 ,683 ,422 3,1: 56,759 15 ain 3,098,3 24) 2,797 ,966 
Total (7 cities 114,981,874 121,067, 734 -5.0) 102, 948, 416| 102,675,106 
Tenth Federal| Reserve Dist|rict -Kansas/|City | 
Neb.—Fremont_-| 459,022 413,115) +11.1} 358,095 457,130 
Hastings 428 ,A9F 440,477| 2.7| 442,734! 462,898 
Lincoln 3,799 ,55¢ 3,757,015) +1.1) 3,416,123) 2,969,054 
Omaha oak 39,473 074 $2,316,858} 6.7) 39,335,403} 35,741,480 
Kan.—vTopeka __| 2,880,322 3,356,748) —14.2) 3,093,830!) 2,976,767 
Wichita | 7,033,000 8,227,151 14.5} 11,336,067} 10,576,149 
Mo Kans. City} 121 ,199,532| 135,348,394) 10.5| 131,973,356; 133,984,014 
St. Joseph | d6,383,172| 6,887,909} 7.3 S  eweettise 
Okla.— Muskogee} a a | a E a 
Oklahoma City! 420,602,564 20,703,706) —O 5) 20 a1 4,024) 22,277 ,203 
Tulsa é a a | a a 
Colo Col. Spgs.| 1,125,228) —11.3) 895,897) 1,017,445 
Denver ? 18,342,448) +4.9 17,904,467) 15,053,997 
Pueblo $36,715) +10.4 726 O18} 629 ,262 
Total (12 cities)| 223,416,107) 241,755,764| 7.6 229,796,014! 226,145,399 
Eleventh Fede|ral Reserve |District- Dj allas— | 
Texas—Austin -- 1,346,266 1,419,245} —5.1 1,014,384! 847,095 
Dallas | 39,005,642) 29,397,000] +32.7] 25,900,000) 20,745,388 
Fort Worth | 9,763,839) 9,014,759 + 8.3 9,952 ,616 10,782,836 
Galveston | 4,201,640) 6,608,981 36.4 “oem | 5,660,878 
Houston a a | a a 
La.— Shreveport 4,843 933) 4,300,914) +12.6 4 001 62 2} 3,284,714 
Total (5 cities) 59,161, 320| 50, 740, s99| 4 +-16.6 46, 187, 863 “41, 320, 911 
Twelfth Feder|al Reserve Djistrict—-San ive ranci|sco— "| 
Wash .—Seattle 44,302,233] 38,255,948] 15.8 30 ,323 ,494) 27 ,098 ,321 
Spokane 10097 000] 11 339.000] —11.0 10,395,000 9,524,470 
Tacoma a a | a a a 
Yakima } 1,143,009 1,079,196} +5.9) 1,271,024; 979,913 
Ore .—Portland 38,168,046) 37,015,885 +3.1) 30,682,066) 26,478,011 
Utah—S.L.City.| 16,032,822}; 15,133,883) +5 9| 11,817,528} 10,603,639 
Nev Reno a | a a a a 
Ariz.—Phoenix a a a | a a 
Cal Fresno 3,776,741) 3,924,686 3.8 3,651,254 3,116,390 
Long Beach- 7,171,937 8,780 656 18.3 4,067 ,864; 3,273,263 
Los Angeles_-__| d143,486,000| 136,717,000) +5.0 95,623,000] 75,840,000 
Oakland _. 15,067,210 14,358 ,236 +49 12,199,853) 8 829,964 
Pasadena 5,217,323 4,905,021 +6.4 3.753 ,913 2,786,717 
Sacramento 07 381,248 6§ 441,084) +14.6 5,525,650 4,266,525 
San Diego 3,778,733 3,753,580! +0.7 2,834,168 2,198,994 
San Francisco 164,500,000} 152,600,000} +7.8} 129,100,000, 118,500,000 
San Jose_- 2,070,113 2,281,422) —9.3 1,860,735) 1,204,568 
Santa Barbara. 977 ,967 1,051,863 -7.0 818,280 726,217 
Stockton __-_- c2 399,400 2,5! 52,300 4.0 2,533,200 __ 4,383,600 
Total (16 cities) 465, 569, 782 440, 189, 760 +5.8 _ 3464 45 1570 029 ~ 299,809,582 
Grand total (124;— =|= ————===S_=== = = 
“SPS \8.6 685, 139, .373| \7, 850, 230,511) +10.6|7,593,822,280/6,202 550,066 
Outside New York'3,627,142,663 3,583,479,218' +1.2'3,091,846,023'2,668,422,865 
| 
| Week Ending June 19 
Clearings a— = | —-— —_—_ —-——_——_ — = —_——_-—__-+_—___-_-—_ -——_- 
| Inc. or | 
1924 1923. Dec. 1922 1921. 
Canada— $ $ % + $ 
Montreal. . . . .- 96,788,084) 106,252,517; —8.9 91,863,889 111,195,403 
"Perens... <<. 83 ,383 ,242 98 ,823,675| —15.6} 95,697 ,397| 109,305,209 
Winnipeg - -__--- 44,041,765 39,420,767| +11 7 36,140,679, 39,447,368 
Vancouver. ..---| 15,116,521; 14,594,006 +3.6) 14,209,681, 13,713,944 
co , — 6,755,209) 9,214,877| —26.7)| 8,812,362) 8 934,563 
Quebec - - - . 5,109 623 7,280,518} —-29.8| 5,426,483 5,696 ,270 
Halifax _ _- | 2,964,794 2,944,770; +0.7| 2,865,635, 2,820,850 
Hamilton _- --- 5,096,215 6,155, 970) —17.2) 5,683 ,645) 5,866 ,016 
Calgary --- 6,588,573 5,404,441) +21.9) 5,875,584) 6,345,865 
St. John_- 2,464,009 2,666,718) —7.6 3,013,282 2,858 ,042 
Victoria - - - 1,995,683) 2,089,002, —4.5 2,258,993 2,518,299 
London. _-_ 3,897 378 3,749,808; —4.1 3,030,680) 2,908 651 
Edmonton - - | 4,143,804 3,626,380) +14.3) 4,385,566 4,947 ,848 
eee | 2,949,574 3,149,539, —6§.4! 3,080,134 3,808,721 
Brandon. -_----- 461,247 558,850| —17. 5} 612,125 739 ,026 
| Lethbridge 472,001 485,861; —2.9 562,000 691,836 
Saskatoon_- 1,516,455 1,477,913) +2.6 1 617,000 1,814,382 
Moose Jaw 1,039,842 1,134,847; —8.4! 1,172,283) 1,359,948 
Brantford ___- 976.727 1,017,706, —4.0) 1,101,635 1,173,774 
Fort William 771,219 864,874' —10.8) 830 649) 918,179 
New Westminster 579,003 554.147) +4.5 676,732) 671,788 
Medicine Hat--- 357,577 287,370| +24.4) 306 438 437.771 
Peterborough- - -- 790,370, 719,669, +9.8 657 ,202) 761,822 
Sherbrooke_ - - --_- 999,518, 858,902' +16.4, 1,038 ,566| 1,088 ,638 
Kitchener - 934 024) 1,078,422) —13.4! 1,916,635 1,010,620 
Windsor _ - _- , 3,488,679 5,812,541) —40.0) 3,414,445 3,496,471 
Prince Albert 297,790 309,273} —3.7| 359 ,839| . Sadie 
Moncton... ..-- 783,401 = 914,531; —14.3 2,255,277! 1,001 ,657 
Kingston_----_- 743,142) 793,550) —6.4 686,371) 650,229 
| ! ' 
Total Canada(29)' 295,205,469 322,241,444 -—8.4' 298,831,207 336,183,190 
a No longer report clearings. b Do not respond to requests for figures. c Week 








ending June 18. 


d Week ending June 19 


e Week ending June 20 


* Estimated 
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THE WEEK ON THE NEW YORK STOCK EXCHANGE. 


The stock market this week has been active, buoyant and 


higher. Railroad shares have again been the centre of 
interest, and, except for a moderate downward reaction 
on Monday the trend of prices has been upward. Public 


utility issues have held a prominent place in the trading and 
industrial securities have improved. In the half day session 
on Saturday the feature was the activity in railroad issues, 


Erie common and Erie preferred selling at their highest 
prices since 1917. Price movements were irregular on 
Monday and the market drifted slowly downward most of 
the day. Atlantic Refinery was particularly weak and 


declined nearly 10 points to 841%, scoring a new low record 
for this stock. The railroad group was again the feature of 
the trading. Nickel Plate nearly 2 points new 
high record at 90, though it lost most of its gain later in the 


rose to a 


day. Southern Railway common made a new high at 
6134. Railroad issues continued in the foreground on Tues- 
day, Chesapeake & Ohio leading the upturn with a new 


high at 8234 and Nickel Plate making a further advance. 
The market resumed its upward swing on Wednesday, 
advances of 1 to 3 points being recorded by many of the 
more active issues in the general list. Railroad shares were 
again prominent, Erie common and Erie preferred being in 
active demand at advancing prices. New York Central 
was the feature of the day, going forward to a new high for 
the year at 106! Baltimore & Ohio also advanced and 
New Haven registered a 2 point rise to 24. Ontario & 
Western made a new high at 21 on a report that the New 
Haven is to sell the controlling interest to N. Y. Central. 
Southern Railway common advanced to new high ground at 
6354. Public utilities were also in demand, American 
Water Works & Electric making a gain of 5 points, but losing 
part of it later. Under the leadership of United States Steel 
common, the market continued its advance on Thursday, 
the buoyancy extending to practically all parts of the list. 
Advances of from 1 to 5 points were recorded by numerous 
active issues, one of the most conspicuous of the latter being 
the 8. S. Kresge, which moved up 10 points to 400. Schulte 
Stores recorded a gain of 3 points. American Woolen and 
Baldwin Locomotive were sles in strong demand at advanc- 
ing prices. The market continued active on Friday with 
generally rising prices in the forenoon but turning irregular 
toward the close of the session. United States Steel common 
crossed par in the morning advance but declined to 9934 
later in the day. General Electric was conspicuous in the 
trading by its advance to new high ground for the year at 
237 14 and new highs for the present movement were recorded 
by American Can and Baldwin Locomotive. 








THE CURB MARKET. 

Trading on the Curb Market this week was moderately 
active, with prices maintaining a firm tone. The filing of 
the Government suit against a number of the Standard Oil 
companies, charging violation of anti-trust laws, caused a 
loss in values in that group, and some weakness elsewhere, 
but subsequently there was some recovery. Public utility 
issues were less prominent. Adirondack Power & Light com- 
mon declined from 35 to 3314 but recovered finally to 3434 
American Light & Traction common sold down from 132 to 
12614. Appalachian Power common lost eleven points to 
77 and ends the week at 79. Colorado Power common was 
off from 36 to 34% and sold finally at 344%. F. & W. Grand 
5 10 25 Cent Stores was conspicuous for an advance from 
6114 to 81 with a final reaction to 79. Dubilier Condenser 
& Radio, after early weakness from 3714 to 36%4, sold up to 
39% and closed at 39144. Durant Motors weakened from 
1514 to 12%4, the final figure to day being 1334. Hudson 
Companies preferred sank from 36 to 3314, but recovered to 


3514. National Tea lost 1214 points to 18014, selling to day 
at 190. United Bakeries Corporation was up from 6134 to 
6414. Trading was light in oil shares. Illinois Pipe Line 


lost two points to 126. New York Transit sold down from 
69 to 541% and recovered to day to 5914. Northern Pipe 
Line lost four points to 80. Ohio Oil dropped from 61 to 
58 and closed to day at 60. Prairie Oil & Gas declined 
from 21514 to 2081 and ends the week at 210, ex dividend. 
South Penn Oil mov nal down from 131 to 117, and recovered 
finally to 124. Standard Oil (Indiana) lost about two points 
to 55144 and ends the week at 5614. Standard Oil (New 
York) fell from 40 to 384 and sold finally at 393¢. Standard 
Oil (Ohio) was off f1om 283 to 275 with transactions to day at 
278. Vacuum Oil weakened from 6234 to 6914 and closed 
to day at 61%. 





THE ENGLISH GOLD AND SILVER MARKETS. 
We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
June 11 1924: 
GOLD. 

The Bank of England gold reserve against its note issue on the 4th inst. 
amounted to £126,357,625, as compared with £126,327,125 on the previous 
Wednesday. 

The Indian Bazaars have taken only a small proportion of the moderate 
supplies of gold available this week. 

The Transvaal gold output for May 1924 amounted to 809,003 fine 
ounces, as compared with 768,923 fine ounces for April 1924 and 786,564 
fine ounces for May 1923. 

Mr. Joseph Kitchin has recently compiled the following interesting table: 
GOLD CONSUMPTION, BALANCE AVAILABLE FOR MONEY, AND 
WORLD'S STOCK OF GOLD MONEY: 1915-1922. 

(Unit: millions of pounds sterling at 85 shillings per fine ounce.) 





Consumption of Gold. 1915. 1916. 11917. (1918 (1919. /1920. |1921. '1922. 























Industrial arts (Europe & America)| 17.0) 18.0! 16.0! 17.0 “23. 0! 22.0 12.0, (15) 
India (year to Mar. 31 following) - - 1.7| 5.1; 20.0; 0.1; 29. 6) 3.5, 0.9) 26.6 
El éicaiecadsdvadnekinendnasa xl 7| 2.6; 2.6) 0.4! 11. 5| x3.9) x2. 2) 1.0 
Consumed in arts and Orient_--- 17.0| 25 7| 38.6) 17.5] 64. 1) 21 . 10.7) 42.6 
Balance available for money (differ- | | | 
Dt cinaspndbeonabd> eh aeecee 79. 4 67.8) 47.7) 61.5 5 10. 0| A? 7 57.3) 21.4 
ETL IT:, 96.4| 93.5, 86.3, 79.0| 75.0| 69.3| 68.0, 64.0 


ee Os GRY AE Gea Te, oe, 


World's Stock of Gold Money— 








aed '1,734|1,802/1,850/1,912'1,923/1,971 2,028 2,049 
ik. ~~~ '2935a.!243¢.'247a.'254d.'253d.1257a 262d. 262d. 
x Minus. 
SILVER. 


The market has been quiet and business, owing partly to the intervening 
holiday, has been on a rather small scale. Purchases have been made og 
account of bear covering; the Continent has taken little interest. China 
has disposed of small parcels and America has been inclined to keep in 
touch as a seller. 

A Reuter telegram from Simla says that an official memorandum issued 
there states that there will probably be some delay in establishing the 
extent of the Arabian Sea monsoon, particularly in Northwest India. In 
the rainfall of the Indian Peninsula an excess is to be expected. The indi- 
cations for Northwest India are conflicting but the rains are likely to be 
normal or in excess. 


INDIAN CURRENCY RETURNS. 

(In Lacs of Rupees.) een 15. May 22. itm} 

I Se ees ag ie 180 23 17814 174: 
Silver coin and bullion in India 7629 7 
Silver coin and bullion out of India aS m 


Gold coin and bullion in India_ _- 2232 2232 2232 
Gold coin and bullion out of India____.___.____- Le 7a ee 

Securities (Indian Government)__.___________- 5753 5753 5753 
Securities (British Government) __.___________- 1399 1400 1400 
Bills of exchange___._....._-_--- 1000 800 400 


The silver coinage during the week ending the 3lst ult. amounted to 
one lac of rupees. 
The stock in Shanghai on the 7th inst. consisted of about 37,000,000 


ounces in sycee, 37,500,000 dollars and 2,300 silver bars, as compared with 


about 37,600,000 ounces in sycee, 37,000,000 dollars and 4,470 silver bars 
on the 31st ult. 
Quolations— Bar Silver per Oz. Std.— Bar Gold 
Cash. 2 Mos. per Oz. Fine. 
Ee ee era 35 1-16d. oe 4d. 95s. 9d. 
EE SE ae cee ae asi 35d. 344d. 95s. 9d. 
a TE 35 1- 16d. 34 13- eer 
Base Te Sees 35d. 344d. 95s. eae 
PR ES esecanawe ES FP 34 74d. 34 %d. 95s. . 
Average. ‘ .-- 35.025d. 34.762d. 95s.9. Od: 


The silver quotations to-day for cash and two months’ delivery are re- 
spectively the same as and 1-16d. above those fixed a week ago. 





Commercial and Miscellaneous News 











National Banks.— The following information regarding 


national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 
APPLICATIONS TO ORGANIZE RECEIVED. 
Capital. 

June 18—The First National Bank of Fulton, So. Dak. _....--$25,000 
Correspondent, Julius Bertsch, Fulton, So. Dak. 

June 21—The National Bank of Rensselaer, N. Y cneonnoe hee 
Correspondent, John J. Sullivan, Rensselaer, N. Y. 
APPLICATIONS TO ORGANIZE APPROVED. 

June 21—The First National Bank of Bunker Hill, W. Va_--_.---$25,000 
Correspondent, J. Fred Laise, Bunker Hill, W. Va 

APPLICATION TO CONVERT RECEIVED. 

June 20—The Lynch National Bank, ae. Ky e . .$50,000 
Conversion of the Bank of Lynch, Ky. 

CHARTERS ISSUED. 

June 16—12551 The First National Bank of Cutchogue, N. Y $25,000 

President, William A. Fleet; Cashier, Raymond E. 
Tuthill. 

June 16—12552 The Sioux National Bonk of Harrison, Neb- . 35,000 
President, C. F. Coffee; Cashier, C. F.C offee Jr. 

June 18—12553 Grace National Bank of New York, NM. © « _1,000,000 
Conversion of W. R. Grace & Co. 's Bank, New York, 
President, J. Louis Schaefer; Cashier, Robert Benkiser. 

June 19—12554 The First National Bank of Robstown, Tex 100,000 
President, L. L. Nusom; Cashier, W. A. Cannon. 
VOLUNTARY LIQUIDATIONS. 

June 18— 9877 The Farmers National Bank of Rossville, Il $40,000 

Effective May 31 1924. Liq. Agent, Theo. E. Habel, 
Rossville, Ill. Absorbed by the First National Bank 
Rossville, Ill., No. 5398, which bank will not assume 
liability for circulation of the liquidating bank under 
Sec. 5223, R. “ 7 

June 18—10716 The Bet N: ahd Bank of Woodhull, Ill_----- 25,000 
Effective May 27 1924. Liq. Comm.: W: C. Gole, 

Woodhull; J. F. O'Connor and A. A. Holt, Oneida, 


Ill. Succee ded by the First National Bank in W ood- 
hull, No. 12525, which is to take over the circulation 
of the liquidating bank under Sec. 5223, U.S. R.S8. 








Auction Sales.—Among other securities, the following, 
not actually dealt in at the Stock Exchange, were sold at 
auction in New York, Boston and Philadelphia on Wednes- 
day of this week: 
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By Messrs. Adrian H. Muller & Sons, New York: 
Shares. Stocks. $ per sh. Shares. Stocks $ per sh. 
12 Hale & Kilburn Corp., com.,v.t.c. 100 Manhattan Transit Co_..-.-.-- $2 lot 
$16 lot 200 California Oll & Gas Co $6 lot 


40 Bout Isl. Fox Co., Ltd., par $1 2 lot 500 Park View Market & Freezing 

12 Stoney Brook Assn-------_- $13 lot i ocecudiunaasaeteoosdal $130 lot | 

22 Great South Bay Water Co., pf. 90 | 

75 Sprague Development Corp #20 lot Bonds. Per cent. 

$600 Sharon Country Club, Inc., £200 The Technology Club of N. Y. 
certificate of membership $460 lot War Fund notes__--- ...$10 lot 

250 Carlisle Ribbon Mills, com $44 lot $5,000 Peace Creek Drainage Dist., 


1 Lehigh Val. Coal Sales Co.,par $50 8014 Polk County, Fla., 68, Apr. 10 "30 35 


By Messrs. Wise, Hobbs & Arnold, Boston: 
Shares. Stocks. $ per sh.\| Shares. Stocks. $ per sh. 
10 Webster & Atlas Nat. Bank 190% | 5 Dennison Mfg. Co., Ist pref- - 135% 
5 National Shawmut Bank 186 ex-div' 5 Lowel: Electric Light Corp 201 


10 Conn. Mills, Ist pref. ctf. of dep_ 70 30 Jones, MeDuffee & Stratton 

10 Conn. Mills, com., Cl. A, v .t. €., | Corp., jee 96 4 
par $10 __. 4 |3 Ply mouth Cordage Co-. 110% 

4 Ipswich Milis, ‘pret " 45% \4 Eastern Texas Elec. Co., com. 

28 Great Falls Mfg. Co 26-28% 70, ex-div 

18 Naumkeag Steam Cotton Co. 10 Collyer Insulated Wire Co 133 


17644-176% ex-div. | 
‘onverse Rubber Shoe, pref 


1¢ . 71%)| Rights. $ per . 

5 Springfield Gas Lt. Co., par $25-_- 49% | 18 Blackstone Val. Gas & Elec. Co 53 5 
3 American Glue Co., pref_.__._- 105 |13 Blackstone Val. Gas & Elec. Co_5! 5-16 } 
5 Plymouth Cordage Co____......110% | Bonds. Per cont. 

5 Capitol City, 7% pref.......-- 8414 | $1,000 Mass. Ltg. Cos. 7s, June ’25.100'4 

By Messrs. R. L. Day & Co., Boston: 

Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. 
1 Pepperell Manufacturing Co_.__110 20 Boston Wharf Co 107% 
160 Saco Lowell Shops, common 55% 3 Wis.-Minn. Lt. & Pow. Co., pref. 95 

2 Springfield Rys. Co., pref__.49 ex-div. 3 Proprietors Revere House_ --- 126% 


13 East Middlesex St. Ry_._- 


.100 
2 Griffin Wheel Co., pref 99 & div. Rights. $ per right. 


5 Manchester Elec. Co. (Mass.)_-.125% | 80 Lynn Gas & Electric Co_7 7-16-74 
By Messrs. Barnes & Lofland, Philadelphia: 
Shares. Stocks. & per sh.| Shares. Stocks. $ per sh. 
20 Bryn Mawr (Pa.) Trust Co., par 5 West Phila. T. &T r. Co., par $50.210 
Ep ne ee ee .147 58 Community Trust Co., par $50. 66 
100 Superior California Farm Lands 5 Phoenix Trust Co., par $50_.-.-.-- 40% 
Co., no par, v. t. c- ---..-$1 lot | 5 Jenkintown Bank & Trust Co-_---.200 
30 Birm. Ensley & Bess. Ry., com. | $1 lot | 29 Camden Safe Dep. & Trust Co_.122'% 
20 Birm. Ensley & Bess. Ry.. pref. { 2 Reliance ins. Co., par $50- - 100 
50 Lewisburg Gas Co., par $50__.$12 lot 8 Reliance Ins. Co., par $50_...__100 
12% Joplin & Pittsburgh Ry. Co._$1 lot 4 Fire Assn. of Phila., par $50___-_.400 
250 Camden & ‘Trenton ods Co., 9 Philadelphia Bourse, com. - .14 
Be Bee BOT BiB eo ccce 27 lot 13 Midland Valley RR. Co., pref. - 2 
40 Gary St. Ry. Corp., com. , trust 12 Big Black Creek Impt. Co., par 
certificates : - . , eee eee RY 
25 Atlantic Shore Ry. Cas scsmes $4 lot 44 Black Creek Impt. Co., par $10 4 
50 Monitor Lead & Zinc Min., N.J_$4 lot 18 Delaw. Div. Canal C 2. , One $50. 37% 
400 Consol. Iron & Steel Co., N. J. 1 Diamond Coal Lands Co... _-.--.-- 5 
ff eee $1 lot 15 Union Passenger Ry------.----110 
5 Wm. Penn Theatre Co_______-. $5 lot 20 Union Transfer Co., par $25.... 25 
25 K.C. & Nor. Connecting RR $1 lot 11 Cambria Iron Co., par $50_.... 38% 
100 The Davies Stoker Co., N. J., 8 Philadelphia Traction ne = 60 
pref., par $25_. 5 minced ecacirk } 11 Citizens Passenger Ry. .204 
100 The Davies Stoker Co. , N. J.,;$2 lot 10 Smith, Kline & Frenc Pe * _ pref. 90 
common, par $25............ 3 Catawissa RR., Ist pref_-_- -- 42% 
375 Laurel River Lumber Co. , com, 9 Victor Talking Machine ¢ ‘o., com.133% 
each enh i an asm abide -$1 lot 20 Fleischmann Vienna Model Bak 
50 Wash.-Oregon Corp., com- -$4 lot} ery, com., par €25_._..--- nig 
12 Wash.-Oregon Corp., pref__. - $3 lot Rights. $ per right. 


Rights to subscribe to the First Nat. 
State Bank of Camden: 13 @ 86%; 
13-17 @ 86; 22 @ 86'4: 1-17 @ 8&5 

10 North Phila. Trust Co-- 
Bonds. 

$1,000 Kansas ( ‘ity & Northern 
Connecting RR. 2d 5s, 1927 (Jan. 


8 Atlantic Shore Ry. Co., com__-. e 
12 Atlantic Shore Line Ry., com _ _} 
5 Atlantic Shore Line Ry., ‘2d “ref } $A lot 
1,000 Consol. Lake Su :e rior Co. | 


oommon. 
1,000 Cinco Estrellas Min. Co., fee. $1 lot 
125 Second mtge. coupons Camden 

& Trenton Ry., dated Jan. 1 '08_$1 lot 
5 Penn National Bank___- ....420% |$750 K. C. & North. Connecting 
9 Philadelphia National Bank - 386 | RR. 2d 5s, trustee's certificate. __$1 lot 
23 Northeast Tacony Bank, par $50 71 $50 City Club of Phila. 5s, reg. 1925 $25 
35 Metropolitan Trust Co,. par $50 63 | $400 Benevolent & Protective Order 
5 Broad Street Trust Co., par $50_. 72% of Elks (Phila. wena No. 2) Gen. 
15 Je ffersou ' Title & Tr. Co., . Dar $50 60 | Mtge. 6s, 1942 De as ete 








Breadstuffs figures brought from page 3221.—The 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 

















Recetpts ati— | Flour. | Wheat. Corn. Oats. Barley. | Rye 
\bbls.196lbs. bush. 60 lbs. bush. 56 lbs. bush. 32 lbs. bush. 48lbs. ‘bush. 56lbs. 
Chicago 215,000 438,000' 1,.238,000| 1,328 ,000| 96 ,000} 27,000 
Minneapolis 14/000! 1,455,000 166 ,000 272,000 130, 000) 145,000 
Duluth | 501,000 309,000 310, 000) 16,000} 473,000 
Milwaukee ___| 51,000 20,000 238 ,000 475,000! 122,000 34,000 
Toledo _- | ces 73,000 55,000 St ee ‘ 3,000 
Detroit se 15,000 6,000 i ia. : 4 
Indianapolis. - co 97 ,000 250,000, 192,000, es ‘ — 
St. Louis 115,000 400 ,000 445,000 616 ,000 13,000} 2,000 
Peoria - 36 ,000, 32,000 238,000) 218,000) 3,000! 1,000 
KansasCity..)| -...- } 615,000 300 ,000- 69,000, i ere 
Omaha _____.| _..| 243,000 336,000} 126,000) _- é 
St. Joseph___) a e 94,000 123 ,000 32,000) — | — 
Sioux City- > 28,000) 129,000 60 000, 3,000, 6,000 
Total wk. ‘24| 431,000, 4 oll 000 3,833,000, 3, 866 000) 384 ,000) 691 ,000 
Same wk. '23) 309 ,000) 3, 789,000, 2,798,000 3,372,000 493,000. 474,000 
Same wk. hes 371,000. 5,070, 000) 5,453,000 3,670,000 592,000, 252,000 
Since Aug. 1—} } | | 


1923-24__ 
1922-23 _- 
1921-22_- 


-}19,203 ,000 210 ,098 ,000 271,177 ,600/215,2 
. .|21,603 ,000/390 418 ,000 274,1 
-'19,424,000 131,653 000,363 


23 ,000\38 ,267 ,000!7 ,7880.000 
54 ,000\208 ,678 000,36 ,322 000.48 394 000 
.750 000 198 ,541 ,000'29 ,263 000123 ,314 000 








Total receipts of flour and grain at the seaboard ports for 
the week ended Saturday, June 21 1924, follow: 
































Recetpts at— Flour. | Wheat. | Corn. Oats. | Barley. Rye. 
Barrels. Bushels. } B ushels. Bushels. | Bushels. Bushels. 
New York_--. 224,000) 1,435, 000; 112,000) 187 ,OO6 39,006 382 000 
Philadelphia_- 44,000 72,000 16,000 43 ,00C es { 1,000 
Baltimore__- 17,000 241,000 11 ,06¢ 22,000 17,000 9,000 
N’port News 1,000 ee RS a se 
Norfolk____ _- 2,000 128 ,000 ; | ‘ aioe 51,000 
New Orleans * 69,000 9,000) 70,000) 29,00 koe rend 
Galveston. __-_ 9,000 30,000) 2,000) : } . 
Montreal _ _- 59,000} 4,056,000 4,001 | 679,000} 230,000 383,000 
Boston ...... 06 ere 3,00C 30,000 ‘ — ee ee 
Total wk. '24) 443,000) 5,971 000 218,000 990 000 286 000, 826 ,000 
Since Jan.1'24)12,616 ,000)106,127,000 12,621,000 21,348, 000) 5,929 000) 7 ,968 ,000 
Same wk. '23) 325,000) 5,815,000 344,000) 1,725,000) 473,000) 878,000 
Since Jan.1'23)11,993 ,000)118 411,000) 32,117,000) 20,108,000) 5,234,000/18 480,000 








* Receipts do not include grain passing through New Orleans for foreign ports 
0. through bills of lading. 


1899 and all subs. coup. attached)$1 lot | 








The exports from the several seaboard ports for the week 
shown in the annexed 
































ending Saturday, June 21 1924, are 
statement: 
Exports from— | Wheat. | Corn. | Flour., Oats. Rye. | Barley.| Peas. 
Bushels. | Bushels. | Barrels.| Bushels. Bushels. |Bushels. | Bushels. 
New York 988 ,594 193}105,634; 273,710 212,805) 73,831) ------ 
Boston Sa 3 casssst esasce | - 
Philadelphia__...| 121,000, -.--.. 4,000 BS sé uee ee toe 
Baltimore 266 000 7,000 80 ,000 5 ee 
Norfolk. 128,000; ..-..-. 2,000 51,000 
Newport News 1,000 
New Orleans 32,000 66,000) 18,000 2,000 . = ; wee 
Galveston ‘ 9,000 : ae 
Montreal 2,621,000 1100. 000, 454,000 344 1000/2 250 000 
Total week 1924. 4,156,594 66, 193 247 634| 861,710 607, 805 323, 831 . nt 
Week 1923 5,389,574 546,697'244,290' 847,710 3607 344 007 
The destination of these exports fee the week and since 
July 1 1923 is as below: 
Flour. W heat. Corn. 
Erports for Week —— ; —-- -— : 
and Since Week Since | Week | Stnce Week Since 
July | to |Junme 21) Julyl | June 21 July 1 | Jume21| July 
| 1924. 1923. | 1924. 923. 1924. 1923. 
| Barrels.| Barreis. | Bushels. Bushels. | Bushels Bushels_ 
United Kingdom _-|} 94,170) 4,682,454) 1,169,37! 5] 92 »737 035) . 4,790,970 
Continent - 118,323] 8,820,379] 2,850,219) 140,219,386) 5,166 ,5 
So.&Cent.Amer.| 9,489 346 ,664 431,000) 38, 000) 166,000 
West Indies i # 581| 963 406} 7.000} 28,193) 1,396,193 
Brit. No.Am.Cols.| socal 2| 80,000 
Other Countries._| 8,07 1) §47,7 709| 137, 000} 2,392,70 = 6,000 
Total 1924- 124763411 15,660, 702| 4 ,156,5 soalaas, 787, 129 66, 193|11,605,670 
Total 1923 1244 290115,539,604' 5,389,574'316 957,80! 5I 546 ,697184,470,765 





The world’s shipment of wheat and corn, as furnished by 
Broomhall to the New York Produce Exchange, for the week 
ending Friday, June 20, and since July 1 1923 and 1922, 
are Shown in the following: 


























! 
| Wheat. Corn, 
| 1923-24. | 1922-23. | 1923-24. 1922-23. 
| Week Since Since | Week | Stnce | Since 
| Jnue 20. July 1. o July 1. Bswes June 20.| July 1. July 1. 
Bushels. ~ Bushels. Bushels. | Bushels. Bushels. Bushels. 
North Amer_| 6,776 ,000)435,588 ,000/438 ,719 ,000! 20, 000) 13,206,000, 88,206,000 
Russ. & Dan| 632/000! 45.530.000| 6.931.000! 1,352,000) 37,721,000} 6,803,000 
Argentina. 4,500 ,000}164 556 ,000)139 512,000) 5 "580, = 21,622 000) 120,676 ,000 
Australia 1 328.0001 73,408.000| 46,324.00Q, ....--] ecncccee] cccccccn 
India 818,000) 15,728 ,000) 18 ,332 ,000 . | 
Oth.countries 3, 840 ),000) PIES, | 15 707 000 4,751, ,000 
a ae }- ——— {__ 
Total 14 084 ,000!736 644 ,000 649,818 ,00 0 6,952, rom 156 .000'220 436 ,000 








The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Saturday, June 21, wasas follows: 

GRAIN STOCKS. 





Wheat, Corn. Oats. Rye. Earley. 
United States— bush. bush. bush. bush. bush, 
New York 511,000 36 ,00@ 237 ,000 186 ,000 25,000 
Boston 1,000 iaiuehan 6 ,000 vee sake 
Philadelphia 107,000 43,000 54,000 124,000 — 
Baltimore 108 ,000 155,000 86 ,000 124,000 3,000 
Newport News —— och 120,000 _— 
New Orleans 219,000 210,000 174,000 60 wees 
Galveston - 355,000 SAE diate 2,000 
Buffalo _ - 3,604,000 2,593,000 1,164,000 1,732,000 101 ,000 
” afloat. __- ‘ 116,000 2,000 Ee . 2,006 
Toledo- _- 628 ,000 146 ,000 312,000 9,000 2,000 
Detroit _ _ 55,000 25,000 135,000 120,000 ae 
I ieincigind hades _ 9,838,000 4,209,000 981,000 1,841,000 117,000 
Milwaukee 119,000 91,000 164,000 750,000 72,000 
DT Niacackeane« ..-- 2,785,000 740,000 295,000 4,844,000 108 ,000 
Minneapolis - - - - - .--... 8,680,600 54,000 545,000 5,962,000 60,000 
Sioux City- 179,000 110,000 99 ,000 8,000 1,000 
OE ES 898 ,000 405,000 150,000 32,000 5,000 
Kansas City _-- - - 5,939,000 244,000 55,000 170,000 4,000 
St. Joseph, Mo--- 564 ,000 120,000 41,000 7,000 1,000 
PE céavenes Padona a 5,000 14,000 hesiodiaht 
Indianapolis - - - - - - - - - - - - 165,000 227 ,000 124,000 1,000 sales 
Cie 6 ee mek ee 1,923,000 264,000 173,000 92,000 4,000 
On Lakes....-.-...- 242,000 464 ,000 661,000 SS Lr 
On Canal and River. 300 ,000 361 ,000 98 ,000 455, 000 iccietitis 
Total June 21 1924____ 37,336,000 10.! 504 000 5,688 ,000 16. "869 000 505 ,000 
Total June 14 1924____ 38,788,000 11,150,000 5,630,000 16,944,000 589 ,000 
Total June 23 1923 _ 28 343 ,000 3,165,000 9,788,000 15,420,000 1,204,000 


Note.—Bonded grain not included above: Oats, New York, 222,000 bushel® 
Boston, 106,000; Baltimore, 3,600; Buffalo, 436,000; Duluth, 11,000; total, 778 ,000 
bushels, against 92,000 bushels in 1923. Barley, New York, 104,000 bushels; Buffalo. 
23,000; Duluth, 13,000; On Canal, 26,000; total, 166,000 bushels, against 571,000 
bushels in 1923. Wheat, New York, 1,326,000 bushels: Boston, 120,000; Philadel- 


phia, 559,000; Baltimore, 214,000; Buffalo, 2.206.000; Buffalo afloat, 530,000; 

Duluth, 96,000; Toledo, 82,000; On Canal, 607,000; On Lakes, 298,000; total, 

6,038,000 bushels, against 3,374,000 bushels in 1923 
Canadian— 

Montreal___--- 3,316,000 74,000 1,262,000 14,000 165,000 

Ft. William & Pt “Arthur. 16 287 ,000 _.. 5,155,000 1,430,000 680 ,000 

Other Canadian- - -- - - . 2,197,000 2,548,000 61,000 241,000 
Total June 21 1924 21,800,000 74,000 8,965,000 1, 505,000 1,086 ,000 
Total June 14 1924. ___18,505,000 87,000 7.726.000 1,350,000 1,713,0N0 
Total June 23 1923__-__16,223,000 512,000 3,829,000 429,000 4,106,000 
Summary— 

I oan aici ob ins hci 37,336,000 10,504,000 5,688,000 16,869,000 505,000 

es channwekeasan 21,800,000 74,000 8,965,000 1,505,000 1,086,000 
Total June 21 1924 . 59,136, 000 10. 578, 000 14,653, 000 18,374,000 1,591 ,000 
Total June 14 1924____57,293,000 11,237,000 13,356,000 18,294,000 2,302,000 
Total June 23 1923--_.- 44566. 000 3.677.009 13,617,000 15,849,000 5,310,000 








DIVIDENDS. 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the cur- 
rent week. Then we follow with a second table, in which 
we show the dividends previously announced, but which have 
not yet been paid. 
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The dividends 


announced this week are: 
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| 
| Per 
: Name of Company. ime | pnate Cheees 
, : = : , ” | Cent. |Payable.| ine 
— Name of Company. Cent lpawonie pomy i _ Miscellaneous (C Yontt> ued) ig ; | —_ 
. é. y nwclusire. American Seedin. “a | 
a Payable. an Seeding Machine 1 5 J 5| 
yy ~nged Senne. Preferred (quar sehen: Doyen "i pend ri Taree Of Feo. Jane 200 
Preferred , common : Sept. 2 Holders of rec. July 19a — an Shipbuilding, ¢ com (quar.) 2° fd al es ae of ree. Cane Se 
P ; hie ; _ Is = ; int 1. : vu ommon ¢ $ 2 ‘ x iy * 
Balt i a esos . = = cme toes faost 2 H yide rs of rec. July 19a Seaenanees > aed ) 2 | Feb2’'25 stehieer ase of %. et 15 
7 rath yr enh gg - ~— . 4 olders of rec. June 21 Common (quar 4 2 IM’yl'25 elders of rec. Jan 15° 25 
« — Revere Beach & L y nn (quar Din 1% \Suly 1) oe of rec. June 21 Preferred (quar ) “e Aus.'35/Hokders + ree sy i 26 
——. of New Jersey (quar.) 2 Aug. 15 mebdere 3 oon, — ‘Ge eee Se Sear) | — | 1 Suly 1 Holders of = = Be 
R. . a 2 an 2 mt J ) ( ¢ — ¥ $s } ‘ ; 5 
Delaware & Hudson Co. (quar.)_______| - July 15) Holders of ree. July ~ Ancona Company (quar.) eit 5 \Suly o} Memiees orcs gece oo 
Del oO. (quar.)__- *2\% \|Sept.20 *Hold tr A , Androscoggin Mills a* ice a) pxecaeee Os 08. Cues Be 
aware Lackawanna & Western ow lar.) 3 lJul > yiders of rec. Aug. 28a Arlington Mili ‘ : ; | 3 i 4] Hosters of June 24a 
Elmira & Williamsport, pref 3 99| tee ” Holders of rec. July 5 Art ihohet ¢iemabetanhon core--| 8 July 1 otto pe oS 
Iiinols Central, common (quar) nt leek. see tee | u Consargction (quer): _---:--| Ske. [July 81) Helgers of ree. July. a 
ipa *3 Se 2 *Holders of rec. Aug. Associ > Tanai a ar.)-.} 2 jJuly 1 : 26 
Rg. 4-2 zens oie -< foe aoe 3 a. 2 Holders of rec. Aug. 1 eet ee common (quar.)_| *144 |Aug. +] em . rec. June 26a 
New London wee ont mg | 3 ” — 3 : neg 14 of rec. June 10a Second amet teres pk phe) es Boge ee of ree. Aug ‘o 
orfo Western, common (quar ) +] | Sep aiehdors oo. ae Aut Lait = “Ti fA : ; 
it . l iSept.19'* ors > 5 Atlas Powder, preferre uar.) z S lau ii Bodden 
p Adiustment proterred (quar .) *1 aaa 3 oHoldere r > poy Sta Auburn Automobile "aoelieed ia iar.) : 3 juiy Holders a re Jul i 
nns vompany - -- -. 5 | . oF ri 4 y ola Augusta Knitting % ; — | : 
pennsyivania Company oo 3. Jun 25 ‘Holders oo. o SS Corp., com. (quar.)- l ty \suiy i 3 of rec. June 20a 
Rome & Clinton... ae won =|°0RC. | ug 30 *Holders of rec. Aug. 1 Bancital C tered Ade -- 1% July 1| H condos beng, A 
‘ 2% \July 1) June 22 to June 30 Be onne ; I ‘orporation oe | *4 July | ee a eee ee 
‘ essemer Lime ,Stone & Cement,pf ) , _ lers of re 
Bird & Son, Ltd., ‘pf.(qu.)| 144 |July 1) Holders of rec. June 20a 
~ es meek cane . olders of rec. June 
Adirond Be nen t tilities. } Black & Decker Mig., pa. 4 £ (qui J i |July 2) Holders of rec. June 15a 
Eig rdac ower & Light, 7% pf. (qu.) 1% |July 1) June 24 ; Bliss (E. W ) Co., com. (qui pr. (quar.) 2 jJune 30} June 26 to J 30° 
4 sight per cent preferred (quar.) - 2 July 1 Fane 24 to June 30 First preferred (quar.) cacasied |\*25¢e. |July 1/*Holders of rec Somes - 
m. Wat. Wks. & El. 7% Ist pf. (qu.)--| 1% |Aug. 15 Bag Second preferred (quar.) : july 1|*Holders of rec. June 25 
ed per — parsi >. pref. (quar.) --- 114 |Aug. 15| Holders me os os Borden (Richard) Mfg. (quar *15e. \July  1)*Holders of ree. aoa on 
wh ea peg ge ng hg REET 4 jAug. 15 s of rec. Aug. Bost ) 3 . ) *1lg \Jul \* se . 25 
Baltimore Electric, preferred - ashe ; Z yond . 2 9 of rec. June 15a “Prefe = ao OER. (Quer. | 2 July pn — a ome jy 
Bell Telep. of Pennsylvania,com.(quar.)| 2 pee 3 ne ta of rec. June l4a First preferred (ones >. ) | 1% |July 1) Holders of ree. fon Bla 
Preferred (quar.) SES 1% July 1 5! J rhe =e of rec. June 28a | Browning Company, ; | 2 \July 1) Holders of “ yond = 
magenta porns a ee ee 6 pend : June 21 to June 25 Preferred (quar.). common (quar.) 2 | July 1 Holders of rec. June 21a 
Bost. Le A cent pre fe at ed (quar ) -----| 1 Mj July 1 a pe A — 25 Burt (F.N.) Co : Ltd., com (quar.) | re fF Holders of ree. Sune 23 
P. ) mnsolidated Gas, com. (quar.)_| *2 - 9 iders of rec. . une 25 Preferred (qua > hall . . 2 |July 2) Hold rs ce. Ju *t 
Preferred ___| #33 en - ee of rec. June 27 Butterick Publishing yref : st 4 | July 2 Holders = wa — a 
mooeniye | Borough Gas, com. (quar.) | 50c. July 10 ye . rec. — v Canada Salt (quar ihe os 2 [July 1) Holders of re June 40a 
ir he gregh --| : j elders of rec. June 30a | Canadi: , i 2 | Jul 1\ = Cc. d e 30a 
‘e .- 2 : - --- -- July ders ¢ anadian Consol. Rubbe re £ : A : 4 
pr rg — ( ee pref (quar.) 1 Y —— Hol : “ pe Sane ™ Canadian Tee pe thn gene nen nn a ; . ns 3] aoe ree ne 23 
Y ornia-Orezon Power, pref. (quar.) *13, July 30/* ‘ ‘rs of rec. June a Preferred (qu: apparts sods ~ July 31) Holders of 4 30 
Chesapeake & Potom. Tel. of Balt ; [See eee Cansah sta z | : oo oe 
- . ‘ ae | anadian Industrial Alec 3 (tar t4, uly 15) Holders of rec. . ‘ 
_Preferred (quar.) | 1% |July 15) Holde ‘ Canadian Oil (quar.) coho} (quar.) 2% |July 7| Holders of ane. — a 
Chicano a, ge + nd as rhe ers of rec. June 30 Canton Company ‘ese etn ea ipedel ; ce ioe Tune 20 
Chickasha Gas & Elec., com. (quar.)- 1 s June - —_ 26 to June 30 Extra — ; a S| eee oe ree. ine 30 
o Preferred (quar.) 1% \June 30 pte ae to June 30 Carey (Philip) Mfg., com. (qu: | 1 \July 3) Holders of a io oe 
~ — & Cov. L. & Tr., com. (qu 1% \Suly 18] July 1 = sun or Preferred (quar.). anled ‘2 \June 14| Holders of ree. June 12" 
. erred (quar.) F | +7 - 0) July y 0 Casey-Hedges C be | 2 |June oa] 2 d 
Cincinnati Street Ry. (quar.) - - ah 1G July 7 ony 1 to July 15 Prete aed toes wee Sees | 2'¢ |Aug. ‘Holders m2 aa : 
( itizens G. & F., Terre Haute,com.(qu.)| 2 14 |June 2¢ Hold I 7 to June 30 Cass & Daley Shoe pref. (quar.) | 1%¢ |July qr Holders of rec. june 25a 
teens G. & F.. | 234 |Jane 26 olders of rec. June 12 Gatenas Gandhian | r. (quar.) 124 |July 1] Holders of rec. 1e 25a 
Citizens Gas Light, Quincey ls didi, 4 |\July 1) June 26 to June 30 Secondannch eae tes (quar.) ‘ 3 | e 30 = Re ol 
City + rater ba ‘ Quiney (quar.) *2 June 30!*Holders of rec. June 27 . — Oil & Gas Stove, com. (quar.) ey — 30) Holders of rec. June 15a 
} ay (Dayton, O.), com. (quar. se |i > TS ¢ d a+ -referred (qus ’ . , 76 July 1) June 26 » 3K 
_ Preferred (quar.) . 1 ie — 30 June 21 to June 30 | Chicago Sieeste Phas Bank (aus $1.88)July 1) June 26 to June 30 
; comnons 4 ae — 7 — 21 to June 30 Chicago Pneumatic Tool (c UAE ) 1'4 |July 1} Holders of rec. June 30 
| =F ang . i pod ome 21 to June uO Cincinnati Finance Corp ove ) 1'4 |July 25) Holders of rec. July lee 
< uban Telephone, common (quar.) 2 | June 30 5 = 7 to June JO Cincinnati Union Stock Y ag : pl Be nl + I | June 30. 
7 ao a home | ” “June 30 June p > oa 0 Faoetaed bane A. 8 (quar.) 2 jJune 30) June 22 to June 30 
East Bay Water, Class A, pref. (quar.)_-| 14¢ |July 1 5 Seta 6 to June 30 Cleveland Cliffs Iron (qu: a pron Caner) -. |July 1) Holders of rec. June 20 
_ Class B preferred (quar.) : ; 1% |July 15 H +r? rs of rec. June 30 Cleveland Union Stock Y r ‘8 ( v5e. |July 25| Holders of ree. sa 15a 
Ry at Sr | 16 july 5} Ho ders of ree. June 30 | Collins Company (quar.) ards (quar.)-..| 2 |July 1) June 20 to io. 30. 
Eastern Texas Electric Co., com. (quar.) 1% |July 1 oe of rec. June 20a Columbus Manufact uring fer tecee] 2 cus ‘S| come fe fey 15 
i Preferred ; 3% \July 15H rie ers of rec. June 25a | Commercial Credit Co., ee : k, Sooty okt Geet aoe Sune 30 
a ae. Co., Lancaster, Pa. (quar.)| 3  |June 30 oe sad — 25a Preferred (quar.) cet. CEEP.) | 37!z¢. June 30] Holders of rec. June 20a 
airmount Park Transit, pref (quar y |917% i D June 2 Oo une 30 Preferred Clas ‘B ; = |\June 30} Holders of ie 
Fall River Electric (quar.) , ee ee ¢c\July 10 *Holders of rec. June 30 Consoli te _— B (quar.) 2 |June 30) I - = 
Florida Public Service, pref. (quar.) ----| 1 7; uly : Holders of rec. June 20a —- oe Sen Tyee) ‘. : — 15) Holders of rec. Sune 50" 
Harrisburg Light & Power, pref. (quar.)| 1 6 ar y. Holders of rec. June 20 Consolidation Co l ; | of jou 28) Senawe 0 to : une 30 
Hartford City Gas Light, com. & pf.(qu.) 50c. hos 30 Holders of rec. June 18a | Continental B Coal (quer. / 1 ees | Suis sulettehienn a ree. Suly 15 
“am 6 A Fuel, common (quar.) - “| 2 June 26 Honiers aan — z. Continental Paper & Bs ag Mills, com (qu ty ee July 30|*Holders of ree. uly 19 
re Pudeeinmon ta 2° tine 3 June 30 | Continental Paper & Bs )} 1% |July 21] Holders of rec. 2 
Preferred (quar.)_.-.-------------- _ |June 26| Holders of rec. June 12a —— ; ha : S ioae | | ee. July 13 
, 1 ; 3 a hte genet uly 21] Holders of rec 2 
Lancaster Gas Light & Fuel ‘(quar ) | 3 , a 30| a of ree. dune 136 | Com Products Refl j ; |duly 21) Holders of nig pte 12 
Louisville G. & Elect., of Ky. pref. (qu.)| 1% July cal June 21 to June 30 Broterred (quar. ). ae oom, Seer. se: sey 30 aes July 3 
Maneemuaetia cnn Cn com auar)””| *1%4 (Aue. I|+Holdrs ofr. July 18" | Davie Conte Cone nner Mu) 1 (eas | ayo fe 3, Se 
I ower jAght, pref. (quar.) 1% |Jul j b o¢ 5 Javis Cc oal & C ok 2 : vine ” ae ssl tember ; 
Minnesota Power & L oO ==} “4 u y 1| Holders of rec. June 21 els 2 : = cue is une 30 
Seven per cent Se ee a : M July 1 et ede of rec. June 14a Delaware Lack. & Western © onl (quar. ee duly i Holders of ree. duly e 
Montreal Telegraph (quar ‘eee Sigal % |July | Holders of rec. June 14a | Dis ( se soos 2” Isent m 3 a 
z ee 2 J 5, » - , amond Match (qi 2° Is ay. tgleetedion ote’ 
a --¥ & Light, com. (quar.)...-| 1% rd 28 aekdere 7 ni json zs Dow Drug Co., common (quar.) : 3 — 7h Aus 30. 
" quar.) __-. eee ee 1% ° 2c. June 23a Preferred (quar 2 ule tiie ee | | 
New Je ag ome Electric, pref. (quar.)| *1 4 ro 7 imines . oa — yy Drayton Mills, peered : ; 3 iy Tuy —— suly ‘ 
Ne ersey Power & L ight. pref. (quar.) l f : ' 2c. June 30 Duncan Mills, preferre yu 1% - i ieee” 
Beestcereere ures (oars) 1% fine | gases fs 6 | meme area fine} | AN By 8 oir oe. Jy 
eferrec quar.) {; 43 f oe ‘Ts of rec. June ¢ Electric Auto-Lite (qu: ss : 5 = a an 
Omaha & Coun. Bluffs St Ry., pf. (qu y} 1% July * ——- of rec. June 30 Elgin National Waste tases a oe | to July r 
Phila. & Camden Ferry (quar.)-_------ | *5 §©6|July 10 “Hold 19 a June 30 | Emerson Electric Mfg ef uar.) _. A ~ Be He 4 
‘Prigr lies % Co. o— com. (quar.)| 2 |June 30 June 24 ? ge — 4 Estey-Welte C orporation, com iscsi $i . July 1 ie a Ge | 
n (quar.)_.-- ee, eee - a 1e 5 UN ee | ~ ie oc 
preterred (quar.)___- we 1% co =. a 3 to June 30 | Eureka Pipe eles... 5... | 3 ree 1| Hobders to duly 
Rutinnd a tae pret. ‘(quar wa __.| 87%e.|July i Holders oeaee fos 12 Aaa ds Steel, preferred (quar.) eaceehay 1% | 1 orth io’ Sue oe 
y-, Lig ow., pref. (qu.)-| 1% | . . June 12a | Farr Alpaca Co. (« tts 2” [June 30] Homers of 
Sandusky Gas & Electric, pref. (quar.) - ; 1% July 1| et of rec. June 20 Florence Stove as ne 3 July 1 Seed on: sune 1a 
Sayre Electric Co., preferred (quar.) __ | 1% |July 1 ey eg = a — = hs mage (quar een | 3 ” Tuy i Holders of reo. June 28 | 
yre Electrie Co., preferred (au | 1% | | Holders of rec. June 20 | Foulds Milling, preferred (quar) ______ ae Bi ee 
First preferred (quar.)........-.-__- } |Sept. 1 Holders of rec. Aug. 15 Frenc , Peeraeven Sumer.) --| 2 _ : uly ot 
a: GRE D.....--. | tae Ee Hy ; f rench Bros. Bauer Co ref | 2 4 Setteee apes’ Same ane 
Second preferred (quar.) | 1% y Holders of rec. June 19 General Alt i ccen te 5 isan : 
: eee oo ; $ y Holders of rec. 
Ba sagt _ . preference (mthly .) - 158 1-Se\sule i solders or oa. — ia Preferred (quar. ¥ onset (quar.)! H July IE ope feng June 26a 
* owner f send erst ume had } 1| ors of rec. June a | General Refractories (quar.)__-_______- uly 16l*etoidere of res 
United Utilities, preferred (quar.) - - -- ; 1% ISuly " ne we of rec. June 30a | Gibson Art Co. artes (quar a oS eae eer ; Say tl Melameat ree. July = 
Vermont Hydro Ei preferred (quar.) - - - | 1% June 27| Holders of oe. — 20 Goodwins, Ltd., preferred ped ste 4 July candi. aa 
,0nt Hydro-Electric Corp., pf. (qu.)| 1% |July | of rec. June 12a | Gray & Davis, preferred : * Thee. eae ba 
Washington Water Power,S » DE. \QU.)) 4 \|July 1| Holders of rec. June 20 ray Bose et g 5 Sul | . July 18 
rece. Se. (ae. ] Gray & Dudley C 4 per pene en 
West Penn Company, 7% pref ronda 3 1% yd a ope sea O2 Fee. Gane See Preferred faune.s socom 13 July 1| Holders of -. June 25a 
West Penn Power Co.,7% pref. (quar.) - 1% Aug. 1| Holders + ned = Masts Brothers, B ae en nroe 1% July at) duly 3b to.” July 8t" 
Westere Fr oy Sy pref. (quar.)..__-| 1% |Sept. 15] Holders po oly a “3 Harris Brothers, preferred (quar.)_____- al 4 —_ be July 25 to July 31 
ower Corp., pref. (quar.) -- au |; ~ oe ». Sept. Hillcrest Collieries, RS y “4 "eee 
York Railways, common (quar.) -- : Leer espe. can i 15 Be» ec rs of rec. June 30 Preferred (quar. ia te si x4 cee tl Galieeeten. June 30 
ork Railways, common (quat.)-.~---. =50 esas 15] «Holders of ree. Suly ° Hillman Coal & Coke, 5% pref. (quar.)- iid aay 25 july 18° to” July 26 
‘ s of rec. July : Seven per cent preferred % wy sli is GS fue as 
ae laa | Hollinger Consol. Gold Baines (mthiy’) it hee $a) Seekeeee of duly a. 
shem eal (bi-monthly) ............... 4 | July 1| H Holt, Renfrew & Co., Ltd., pref. ( ar. % i a Glee ae 
Coton cause) any eosens : ~~ | + wo . rec. Se 20a | Home Title Insurance (quar ) — > 3 y items i. June 30 
~~  poneetpbabestoeanne 3 siders of rec. June 20a | Hooven, Owens, Re -hler Co., pf.(qu.) — tun tw | ; 
Europe, Bank of (quar.) - Mbarara ER 2 3 \Suly - June 25 to June 30 Household Coe Taney gg hon) gage ° Be \sent. 3|*Holders of ra June 30 
Greenpotn oe pbpibebepbaaber: ; pond 1 og oo. — 24 Howe Scale, preferred hs nate (aS b> Soy lin’ a te 15 
enpoint National..~---22-022--.- 3 | 2 o June 30 | Illinois Brick (qua Vrec------] 3 Gey 6h eae 
AC AON : : 4 bis Brick (quar.)-—- ers oe : 
on National, Snr ae n eaee : Ferd H — 21 to June 30 Interlake Seas datas ) ae yan 125 Sas “tl mute arene: duly : 
ae Eamon), Greckie (east)... : a, 1 ewe of rec. June 27a | International Paper, prefe rred ( uar.)_- ‘ 5 |guly | elders often. dam 
sae Pte: HNODU E+ nn=+n~~ne- : ay H : olders of rec. June 24a | Johns-Manville, Inc. (quar.) = aoe : hy Suly Tl deldere ct see’ Sure 
en eee ; —, al iolders of rec. June 24a | Judson Mills, common ce hy a ifm i feet 
: pre | Holders of rec. June 28a Preferred (quar.).._____________--- ts uty ib | — j 
rust Com See | -—  e r iP 
American (quar.) - - a ot 1% |\Jun 30) poeta | (dea heme ‘ te nd gpa BY “futy “Holders of Tee Sune 2p 
ogee es ‘ avs toe 3 ra : _ a of rec. June 20a | Kendall Manufacturing ooet pad a 34 July i] toteere of ree. — 
a . rust (quar olders of rec. June 28a | Lawton Mills (quar.) ; i csxageap HP! igune = eiaae chase’ Seas oe 
» sepntiog | penn gh A ieee 2% |June Holders of rec. June 24a 
Aeolian Company, preferred (quar.) -- -- 1% |June 30| Hold r Manchester Cotton Mills aur)... snc " ae lie 3 6 lee i 
Alabama Fuels ins Ist & 2d pref. (qu.)-| 1% |July 10) Holders of pee. joe 30 McCaskey Register Co., first pref. (qu.) 1% ISuty i Sites of ove. Sune Ot 
Alabama Fue Kk, a ee 2° rs of rec. June 30a Second preferred ( ¢” ina ottes of son: Sane 
Allied Chemical & Dye Corp.,com.(qu ). $1 re 1| aa 4. to June 30 Second pref red (quar.)-- “divide d a coo] me egeee June 21a 
Allis-Chalmers Mfg., common (quar.)..|*$1 lAug 15|*H — of rec. July 15 Michigan Limestone & Chem., pref. (a s) 1? \Suly 25] Esobaete of ree: Sune oon 
American Bank Note, com. (quar.)_____| *$1.25 Aug. is|*Hot ve of rec. July 24 Moon Motor Car (quar.) rm? wee 0 ey ae een 0, ree. Same See 
Amer. Bond & Mortgage, Inc., pf. (qu.)| 1% |July 1 ne of rec. Aug. la | Motor Products Corp., pref. (quar.)___- - Aus De» of ree. aay 
American Can, common (quar.)___---_- 1% |Aug 15| Ho ders of rec. June 20 National Credit Corp. pref. tan a. 3 4 a tiieen o haoe 
American Glue, preferred (quar.)____-- #2 reed + aa, of rec. July 3la National Paper & Type pref lied ree y M ieee ual Soames aoe. Soe 30 
Amer. Greenhouse Mfg., pref. (quar.) - - 2 July 15 e+ pa of rec. July 12 New England Fuel & Transp. dy ei ( ome 30| oes nena aad Sond y 
American Hardware Corp. (quar.)-_---- *3 July 1 He ders of rec. June 30a | New York Dock preferred frien , if Soir 18] Molders ol vee. der b 
ee eres wwe. See ---~- - hae He of rec. June 18 Norton Company preferred ( yua ). fe 132 Sule 13 a July ’ 
a oy common (quar.)...----- 1% |July 25| Holders o oo = 7 Ohio Iron & Steel, common P > none aa a rie : ae 
reas « . saaahesetecneaen %4 | y 25) s of rec. July a | Pacifie-Burt Co. "e : ¥ ~ vty 
on 6 ee SS ee ere Hea se (quar.)_..-- 1 % July 2) Holders of rec. June 18 
\ eee eee . 1% |July 2! Holders of rec. June 18 
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| Per Books Chesed. 
: le.! Days Inclustee. 
Then Books Closed. Name of Company. Cent. Peyabie.| 
Per | When Days Inclustee. | o—- | : 
Name of Company. c ons. sc ses — Rettccade a a (Concluded) . $2 .50|Aug 1 Holders of —¥ _ iée 
ae Pittsburgh & Lake Erie-----..---- 7...-| $1.50|July 1| Holde : 1 
‘ ded). ; : rs *Keesp. & Youghiougheny - - - _| ders of rec. Aug. lo 
wate Bioetinneoue ay we! (qu 1% ~—_ 5 Holders of rec Aus - Sisebiege & Wass Virginia, pref. (quar.) | is ~- 4 > pean ot reo. Nov. le 
Sl om (quar .) - ao | olders of rec. July « I | ‘ : Holders of rec. Feb. 
Penman’s, Ltd., common (quar 144 |Aug. 1) Hok rs «<. June 30a tees beeen) “eotesorecresseoes 1% (w) rec. June 11 
Preferred (quar.) ie $1.25 July 15 we rs! ~s July 20 Preferred bg  eenpeed 2% |June 30 — a rec. July 2le 
Pennsylvania Salt yg “1% jams. 3 ‘or 22 to June 30 endian Comenner common (quar.).-..| $1 |Aug. it Holders of rec. Aug. 25a 
Siateceas Eaenaietaian —— 15 Holders of ree. July p Piet eoeleved iisidninainaess BOC 4 10| Holders of rec. yume = 
Pierce, Butler & Pierce Mfg., com. (qu 1% \July 1) Holders . rec — 264 Second pref. (quar. Betesancsesosoree! 4 July 1| June 15 2. ome 7. 
First preferred (quar.).. +2 June 30 *Holders pe es. July 10a | Rensselaer & Saratoga - - ooas “(quar.)...| 1% |June 30; Holders ae. oo on 
Pilgrim Mills, common (quar.) 1 July 25) Holders pe ee July 10a | St. Louis Southwestern, p _..| 1% jJuly 1] Holders pe = July 100 
Pittsburgh Cozl, common (quar.) July 25 Holders a te June 30 | Southern poses ama moa (quae) ac | 124 jAus. 15 Holders of rec. June 25a 
Preferred (quar.) aes (qu.)|*$1  |July 9 *Holders o June 30 | Southern way, -| 1% |July . June 21 
Tv ‘are Se Pransf. (qu.)|*% , June 21 to Jun - f it QU dsaetactdsesetonss . 1| Holders of rec. June 
Pittsb. Term. Ware nou , S 1% July 1 rs of rec. June 25a . SEED Wee Docecneesscereveces 1 July iders of rec. June 2a 
Regal Shoe, preferred ay Se ‘ 1% July 1 pe ma rec. June 25a | Sussex agentes "| aabebeae 2% \July 1 _— 21 to June 20 
Rice Stix ~_ Sat eed (quar.) 1% — conn 15 to June 30 are “on & Canal Cos. (quar.) - | 2% teed " Holders of rec. June 21 
First and secon 4" , 1% \July ‘ -. Fane 13 ag eaneaelaaanr ae edited 2% ! Qeus, Sone Ene 
thardson Company, pref. (quar.) July 2) Holders of rec. June Valley RR. (N. Y.)-.------ 4 |July 2| Holders of rec 
Rogers ( Win A | os anonge dends) ai ‘4 rd 2) Holders of — — + Western Pacific RR. Corp., pref. (quar ‘| HY: ren 30} June 21 to June 30 
Preferred agen tg "| $2 [July I neamee = ree. June 15 | Western Ry. of Alabama............-- , oy 
Rumford Press, commo }e $3.50 July 1 olders 0 . > 20 a pre ~~ 
gente t k Yards (quar.) 1% — a a 2 ae — 204 Alabama Pg tag g dene-- | a rod 3 ee Pe oon June 30¢ 
3 ose PtOC ~ “7 y . j - » YOe abi at’ - : ag 
ath ney 5 Scoville Co., com. (quar.) ; : duly 1| Holders of rec — 7 All-America Cables (quar )-- aad “(quar.)| | | i. 75 July 1! Holders . Bes. — a 
~ Gommon (extra) - 1% \July 1| Holders of rec — ‘5 American & Foreign } ago “ ; _..| yl |July 15| Holders o —_ Sune 17 
Preferred hac om. (quar.) #$1.50 Aug. | fe = July 15 santana eee comnon (qu )-| - 4 suis w+ ne of ree. June 17 
Sears, Roebuck & Co., com : 246 July 15, July : July 10a American Gas u hes Bho Ag (l) July | ae. ly 10 
; ‘ 1 ‘ Ts *C. s : yable in common stock) & Holders of rec. July 
Securities Company com. (au, I July 21) Holders of re c july 10a Speepeees ene Somnanaen er Geay » - 75c. |Aug. 1} y free. June 16 
Smith (Howard) Paper Mills, co | 2  |July 21) Holders of rec. July ; Preferred (quar.) -----.-.-- (quar.) - - | 134 |July 1] Holders of rec. June 14 
Preferred (quar.) - sab. demas} 1% |July 1) June a4 oon —, oy | American I Daerion ut teat? utc 1% |July 1 — . al ye 20 
Smythe (John M.) Co., D on (quar.) 14 \July 1) Holders +! ec. June 20 Amer. Public Utilities, prior pf. (qu.)| 1% |July 1| Ho So 
Soden (G. A.) & Co., common _e 1% |July 1, Holders ofr ‘ r e 20 American Public xd (quar.) aie 1% |July 1] Holders ms june 20 
First preferred (quar.) 4 July 1. Holders of rec — on Participating prefe ar : he - Cres 1% |July 1| Holders - rec. Sune S50 
Second preferred (quay .) “4 \July 1 escets oF vee. fans 20 Six per cent pre r< 4, raph (quar. --| 2% \July 15| Holders of ne Sept. 20a 
Second preferred (€ ae bills, ‘com.(qu)| 1% |July 15) Holders ye a June 30 | Amer. Telephone & Telegraph (quar.) 2% |Oct. 15 pt et of rec. Dee. 20a 
Span. Riv. Pulp & Pape 1% \July 15 pe ae atvee. Aaa. * se Ht Sia Rae RPE O OE | 24 reyes Bo of rec.Mar.17'25a 
*refe - 7 *He rs / So 8 8©=-_ Sere ees ic 
Amy a yy Sy common Foc — | Holders of rec. June 23 } eet dl ittatie tad -Tateediadgeatetateed teateteateiaietataad 3% Sely : Holders of rec. June 14a 
Standard Screw, common (quar.) 3 July 1| Holders of rec. June 7 Arkansas Natural Gas gt ae 1% July 1' Holders of rec. ca 77° 
Preferred ee #31 ; |\July 1\*Holders of ree — 7 Asheville Power & Light, mel pee ope 87 4c. |July 1, Holders } a 140 
Stanley Works (quar )- m. & pref. (qu.) 1% Aug. 1) Holders ps! sees pend 15a “an ao” an seoe| She. ey 2 Howlers ot ten. June}l0 
" “rs o Cc. # ‘ a 4 " 
Stern Brothers, preferred uaF.) : = a June 26 to June 30 panne Ee. & Electric, POs. CRN. -=) 3 July 15| Holders of rec. as 
Sterling Salt (quar.) *314 July 10 *Holders of rec. — = Bell Telephone of er ees | 1% |July 15) Holders of me. pen a 
Tieautograph Co. nee (quar ‘ } 1 %4 July 1 tw re ad July 2 Bell bang morn ah Reg omy (quar.) wane 1% |July 1| = | rec. June 18a 
Thayer ¥ous Co., preferre Forgings (qu.)| 75c. July . oe of ree. June 202 we yy preferred. .....-.---- 3% phe ; Holders of rec. June 184 
Transue lloy Steel, preferred (quar.) 1% jJuly 2|*Holders of rec. Aug. 15 First preferred...........--.------- :. July 1} Holders of rec. June 14 
United Souk com. & 2d pref. (quar.) . 4 — 1| June 26 to June 30 Brazilian Trac., Light & Pr., pref. (qu. a ei July 15| Holders of rec. July 1a 
ae ‘Paper Goods, preferred (quar.) H M4 pwd 1| June 27 to July 1 ate lh be irre Transit, pt. A (qu) ad Bag oe hee 13a 
y safe Deposit y 15 *Holders of rec. July é Brooklyn Union Gas (quar.)...-------- , June 30) June 17 to June 
> = f. & Min., pref.(quar.)*|87!4e July 15 rs of rec. July 15 ro seneral Electric (quar.)------- 2. io Holders of rec. June 14 
U. 8. Guaas.. or ted Oil Fields (quar.).| 50e. |Aug. 1 Gar os ; to July 1 — Soee, Waskanaaen. D.C. (quar.)| 1% |July 1 Holders of rec. July 16 
ho eg Pte terme tage (quar .) |e fa June 21a | Capital Trac., & Light, common (qu.)-| 134 |Aug. 1 olders of rec. June 16 
Victor Monaghan | . a.“ ferred (quar. ) 1 % July 1 Holders om rec. June 30a Carolina Power r ) pies eet 1% July 1 oe of rec. July 31 
Wagner er es Del.,com. (quar.)| 50c. |July 15 Holders of aay ped 304 : Preferred (ques . i Geauue (quar.)-.-- % |Aug. 15 nes sm of tee, Same Gee 
Whhiret and second preferred (quar).-.-| 15 |July 24] Holders o ve June 25 | Conse Ratinols Public Bervice pf (au).| $1-so|suly 18| Ho frec. June 1 
ae tes —~ rred (quar )..-.--..| 1% |June 30 eaners po = “June 24 | Central — ‘om pref. (qu.)-| 1% |July 1 aoe of rec. June 16a 
Teber Pis refe spa! : - | 8 BC. « . a Zlec. ” ° >: . 
Winnsboro Mills, preferred (quar.)___- oy, July 2 Holders of rec. June 27a Chic ‘North Shore & Milw., pref. (qu.) - is — i Holders of rec. June 7 
Fei Tah of Bete pet ia) 18 Ly 1] Moers of ee Sume as | Og. Name ae Gu Pet G8] fe ist’ o me 
Yellow Tax : Bh a tae , . | Chicago : kote “ 1% |July 
i 4 ; we : . : Slectric (quar.)....-- “ frec. June 14 
Below we give the dividends announced in — _ Cincinnati Gas é& Electric (qus ie Pie July “Holders 0 ree. June 14 
nd not yet paid. This list does not —. div tit p , ke Citizens Pass. - pet chap vediee. 2 |July 1 Holders of res. poe 4 
anc 4 ‘ : iven i » preceding table. Gas of Norfolk, pref. Poreves 1| Holders of rec. . 
Py ase be en in the pr City ~-| 2 jOet. 
nounced this Ww eek, these be Ing giv r I Peeeees GREENE.) coccccccccecse @ ei 2 Jan2’25| Holders bo rec. — eh 
| | | Closed Preferred (quar.) -...-.---------- 1% |July 1| Holders of rec. ed 
| Per | When | Books Clos vd Cleveland Railway (quar. a ee 2% |July 1] Holders of rec. June 
Name of Company Cent. \Payable.| ee Laie | Te eee fo) ee oc see tae 
5 : . —| } i * ferred (quar.) --.----------- 2 1| Holders of rec. 
| First pre — eheplatahnaeiade 1% |July July 15 
a 5 d preferred (quar.) - - -. - ‘ *Holders of rec. July 
cy hg | 3% june : 33| Holders of rec. May 94 | Commonwealth Edison Ca. (quar)... $1 |Aug. 1| Holders of rec. July 16 
Alabama ae A gaan ordinary - - -.. \% |June 28| oe . =. ca 2 Commonwealth Power Corp., com. (qu.) $1 Aus. 3] Slobbers of tec. July 16 
Ordinary (extra) --..--------------- | £ Aug. 16, Holders o . ferred |) er 7 Holders of rec. June 
on DEERE epepeteenieted (ig ans, 28) Holders of rec. May Re (RS 2 [tee $] Meadecatoas bene tae 
Se Senhs onnrescsoccoecoces | 434 |July 1) Holders of rec. June a Preferred, Series A (quar.)....------ Fac (net) feediees ct Gan, See oe 
Albany & heeded 3 |July 1) Holders of FOC. June O70 Preferred, Series B (quar.)....-.---- 1% July 1| Holders of rec. June 14a 
Asch. Tepeks & fonta 3, bel. $i |Sune 901 June 31. to” June Se | _Preterred’ Series C (quar}......... 1% |June 30| June 10 to. June 30 
Atianta a Weer Point lettinandeaates | 374 |June - —s ot ee Sens 18a | Consumers El.Lt.& eng Fp $1 25 July 2] Holders of rec. — o. 
BEES © WEN FOE. 0-0 -- 0 =~ oe Jul 0 ' . zas, Toronto (quar.)...-.--- oo of rec. June 
—- pag etn yg cn ohe ata . ‘july + oF a. yd laa Sumuene Tones, 6% pref. a “7 13 July i me ma of rec. June fa 
Common (extra) - -.---------------- } % \Jul 1; Holders of rec. referred (quar.)-.--- f rec. June 
Bangor & Aroostook, preferred (quar.) - - Boe. \Suly 1| Holders of rec. June 16a eee a El. Corp., com. (qu.)| 75¢. July : Molders . ao foe coe 
Beech Creek (quar.) -..-.------------- | 2% |June 30) Holders of rec. May 31a pete ten (payable in common stock) - - | /75c — 1| Holders of rec. June 14a 
Boston & a so gg SES Rtherenses 2% \July 1) Se ye po rec. — if Sastisioatien preferred (quar-) Beto 1% pwd i1| Holders of rec. June 14a 
Boston & Providenc a tian > % \|June 30) Holders of rec. p ‘ ferred (extra)_...--- 4% . f rec. June 1 
> _ prc he sarees gata / 2 June 20) Eoteers pe a — oa inome teal’ Geewenie in com. stock) - - i July i ney et of rec. June 14a 
Preferrec ‘thern....-.--------------| 1% |Aug. 1| Holders of rec. Ju ; eens Holders of rec. June 14a 
Canada een adsenee*meeess**** 2% |June 30) Holders of rec. June jo at preferred (quar.).-...-..------ P 1x —, mR Holders of rec. May 14D 
Canadian Pacific, com M 2 (\July 1) Holders of rec. June Continental Passeneer hy. tai... Jur a] Seetioes of con’ deme aie 
Chesapeake & Ohio, commo ----------| 3% |July 1) Holders of rec. June . Dayton Power & Light, com. (quar)... 1 fuly 1] Settee cheese’ Goce See 
picago & North Western, common-..-| 3° (July 15} ales stte. tus tel Tae Gas, 5°” Whee 8] Meeddees of peo. June 200 
Cattago & } ‘ 3%4 |July 15) Holder 4 Oe OO eS eae 3 June 23 te June 
plerred - ~.---~-~----------------- f rec. June 28a | Detro f.(quar.)} 1% |July 15) June : 
chleag india & Louisv., com----- : July be Holders of rec. June = te cr decd aie meee og ; A. r).| 4 | July 1] Holders of rec. June 16a 
eee tee } ‘ u - & 
ose----- - oe June 30) Holders of rec. June Aue t & Power of Abington : — se 
chic. Rock rent preferred... ----| 33 {June 30 aetlas ot et bar tas | eee tee BY corccors*] o.. Oe oll ees eee Gee 13a 
Saves Sar ou , pref. (quai r.)| 1% |Sept. 2| Holders of rec. g - Water L. & RR., com. (quar.) -- Holders of rec. June 134 
Cine. New Orl. & Tex. Pac., pref. (quar. 3 |Aug. 1] Holders of rec. June 27a | Elmira fesved (amet ).....-..<ccoe. 1% |June 30 a oo oo 
Cincinnati Northern. --..-......--... 1% |July 19| Holders of rec. June 27a First pre amet Ot Spiatepevibeaen: 1% |June 30} Ho = $f oe 
ee eee eee COR - 1% |July 19| Holders of rec. June 27a eum tn oe Re Phiia., pret...-| 3 July Holders coe. See 
mae oe thern, first preferred----| 2  |June 30} June 20 to o— 7. Erie Lighting, pref. (quar.)...--------- = July 1| Holders of rec. June 14a 
Sanee S ———  kaeeea aroteaneaata 3 July 1 : Le pe rod . — 25a Federal Light & Traction, ee m75c. |July 1} Holders of rec. — -” 
| Paso Sout 1 Go. (quar.)- i [culy 2] Holders of res. ee be baie el ea beae il fees we dae 
El Paso Southwestern Co. (quar.) - ----- 244 |July 15) Juiy 2 to July 14 anaes Pass. Ry., Phila. (qu.)| $4.50/July f rec. June 14 
ee a One CEENE.).....-.- 3s [Aus. 1| Holders ous ae “ts | coe oe ate Ss.7elscty il oko ot nen Sane 18 
Great Northern. - - - -.-...---.-—.--..- 1% |Aug. 15) Holders of ree. Aug. 1¢ op i ana ested : i t fae s 
Gulf Mobile & Northern, pref. (quar.) - - H 4 —. 30| Holders of rec. June 3a Soeteered stone = Ry. (quar)....| $1 31|July : June 13 ot'tee. tale Che 
Hocking Valley - --..----...--.-.----- 1) June 12 to July 4 | Germantc a h (quar.)....... 1% |July 14 
a me banees nes... --o2---- : rd ly Sia | Gold & Stock Telegraph (q $2 June 30} Holders of rec. June 
Internat. tvs. of Cent Am., pref. (qu.)-| 1% Ker 1 Holders ot ree. A 20a | Greenfield Elec. Lt. & Pr., com. (qu.)-- 37c. |June 30) Holders of rec. —_ +? 
- Rys. ° _.--| 1% |July ° Preferred (quar.)....-.--.--.------ . 30| Holders of rec. June 
Joliet & Chicago (quar.)-- ~~... . - July 15) Holders of rec. June 30a - 8 ean 20c. |June fag Ge 
f. (quar.).--| 1 wy 9 Employee's stock (quar. 12%4|Juty 1| Holders of rec. 
Kansas City Southern, pre 1 |July 1) Holders of rec. June t Oe oe $}1.12% June 28a 
Raneee yerhill Gas Light (quar ‘ J 30| Holders of rec. Jun 
Lackawanna RR. of N. J. (quar.) 1 1| Holders of rec. June 14a | Haver peaerceereee 2 A - June 38 
Weer Gees $1,25|July 1] Holders of rec. Zune 14a | Iilnols Bell ‘elephone (qua )-—-—--- 1% [July 1] Holders of rec. June 15 
ttle Schuyliull Nav. RN. & ¢ Soal..-- $i jJuly 15) June 21 to July rtic. Preferred (quar.)-.-...-- + iders of rec. June 20 
Little Schuylkill Nav. RR. & Coal_--_-- 3 Aug. 11| Holders of rec. July 15a 6% Partic. <5 etre 50c. |July 1| Holde 4 
------ ‘ Traction, common (q i: [yale i] Stoners of see. Sune 
Louisville & Nashville. ......... $10 |Aug. 1| Holders of rec. July 15a | IMlinois (ee ein ga ill 1% |July 1 in abies tae tie 
a 3 Sis RSA -| $1.25|July 1| Holders of rec. June 23a Preferr - (q t Teieg. (quar.)......| 1% |July 18] Holde 4 
cecne . ‘ i p. & Te eg. (q ly 1| Holders of rec. June 
Preferred (quar.) --.-.-------- 1 July 1) Holders of rec. June 20a | Internat. Te ic. pf. (qu.)-| 1% |July 31 
ie eatin ote te ‘ erse nt. Pr. & Lt., partic. p lders of rec July 
M xtra (account accumulated eninehhae i July 29 Hotdere of on. — 37a eaeloketienés se ne esa “(qu.) Fs} 75 Sue " Hegere of rec. une + 
Fines *° wd ; City Power & , ee % |\July 31| Holders of rec. July 
Michigan Central i 2 July 1 June 3 to June 30a Kansas El ctric Power, COMMOR....<--<«- 1% Ju y ld rs of ree June 20 
Mobile & Birmingham, pref---.--.-..- 344 |June 30) Holders of rec. June 20a | Kansas Ele | 7 phyla eaneaattandae 1% |July 1) Holde Stes. Saunt 
Mobile & EEE Treeeeranenescesenss= 354 July 1) Holders of rec. June Pm Be nary oh, Electric, pref. (quar.)-..| 1% pend ; ner wo of rec. June 23a 
wen task Cooaad RR. ‘(quar.) ee 4 rey i Holders of ree. + 15a Kentucky Securities, com. (quar.)----- is July 15| Holders of rec. June ate 
ew . ge ee 0 7 wn) “See foes oo 1 
uar.).| 134 |July Preferred (quar.)-.....-- 7 ly 1| Holders of rec. Junc 
N. Y. Chicago & St. Louis, com. (q 14 |July 1)| Holders of rec. May 15a Island Lighting, pref. (quar.) -_-_- 1% |July sdere of ree. June Ye 
Preferred. Series A sgh pe $2.50/July 1| Holders of rec. June 16a | Long Island L ies, common (quar.)---| 1% |July 1| Ho 7 - 
22 eesoces : kay Companies, co July 1| Holders of rec. June 
New York & Harlem, com. & pre: j 5 IG abl Geeeieee cteee’ See tee | ie Coenen Caner)... 1 uly ie 
wes ferred (quar.) -..-... July 1] Holders of rec. June 
N. Y. Lackawanna & Western (quar $2  |July 15! Holders of rec. June 30a Pre eee 2 y ; 300 
Snesaesesie la Electric Corp. (q July 15} Holders of rec. June 
Northern Central---...-----. 14% |Aug. 1| Holders of rec. June 30a | Mani turers Lt. & Heat. Pitts. (qu.)--| 2 y idere of rec. June 35 
Northern Pacific (quar.) -.--.--.-.---- 4 j|July 10) June 28 to July 10 | Manufactu ts Léa. Cos., 6% pref. (qu.)| 13 |July 15 er oi to 
Northern Securities... ...-.-....-.--- 2 |July 1) Holders of rec. June 14 | Massachuset elerred (quar.)..... 2  |July 15) Holders . 20a 
ese ht per cent pr 75 \Jul 1} Holders of rec. June 
Norwich & Worcester, pref., (quar.) 1 July 1} Holders of rec. June 13a Eig litan Edison, pone hay (quar.) .|$1.7 y *Hold J 30 
* ers of rec. June 
Pere Marquette, com. (quar.)-----.-- 1% |Aug. 1| Holders of rec. July 15a | Metropo Gas & Elec., pref. (quar.)....| #134 |July 15 snot aoe ten 
Prior preferred (quar.)--......------ 1 % Aug. 1| Holders of rec. July 15a | Michigan tts cei *134 |July 15|/*Holders . 30 
stale : lien stock (quar.) - 1g July 15| Holders of rec. June 
Five per cent pref. (quar.) --_- 1% |July 1| Holders of rec. June 14a Prior lien sto es aed : 
eccece West Utilities, pref. (q 7} rs of rec. June 13a 
os we Ay SEES ae hre 2% |July i9 Tnlaers of tee July 10a Mississippl River Power, pret. Pa} ii red : pry sea et tes, pune 20a 
eocece 0 is t, . doo a 
Pittsb. Cin. Chic. & St. Louls (quar. 25° is July 1) Holders of rec. June 10a | Missouri - ees | pave sinsrasirsditbsmeendbiy 1% (July 1] Holders of rec. June 
yy — sete a BRE. pg 10a | 7% preferr 
Preferred (quar.) --.-.-..---------- 
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| Per When Books Closed. Per When Books Closed. 
Name of Company. | Cent. | Payable. Days Inclusive. Name of Company. Cent. |Payable. Days Inclusive. 
Public Utilities (Concluded). Trust Companies. 
Mohawk Valley Co. (quar.)....---.--- | July 1) Holders of rec. June 20a | Bankers (quar.)__.............-.---- 5 July 1) Holders of rec. June 14 
Monongahela W. Penn P.8.7% pf. (qu.)|43%c.|July 1| Holders of rec. June 16a | Bank of New York & Trust Co. (quar.)_| 5 July 1) Holders of rec. June 20a 
Six per cent pref. (quar.)_._........- 3744c.|July 1) Holders of rec. June 16a | Brooklyn (quar.)_.........._------_- 6 July 1) Holders of rec. June 26a 
Montana Power, common (quar.)_....- 1 July 1) Holders of rec. June 12a Ee Sere eee 3 July 1) Holders of rec. June 264 
eae 1% |July 1) Holders of rec. June 12a | Central Union (quar.)_______________- 6 July 1) Holders of rec. June 23a 
Montreal Lt., Ht. & Pr. Consol. (quar.)-| 1% |Aug. 15| Holders of rec. July 31 oo eee aaa 2'4 |June 30| Holders of rec. June 30a 
Montreal Light, Heat & Power (quar.)_| 2 Aug. 15} Holders of rec. July 31 ee renctcanckaseendbace 3 June 28| Holders of rec. June 21 
Narragansett Electric Ltg. (quar.) ----- $1 July 1} Holders of rec. June 14a DE tatdeghacasnsecdoccodenounoues 2 June 28} Holders of rec. June 21 
National Power & Light, pref. (quar.)_.| $1.75|July 1) Holders of rec. June 16 Equitable (quar.).....-...-.--------- 3 June 30) Holders of rec. June 20a 
New England Telep. & Teleg. (quar.)_.-| 2 June 30} Holders of rec. June 10a | Fidelity-International (quar.).__....-.- 2% |June 30} June 21 to June 30 
Newport News & Hampton Ry. Gas & ESE a ears 5 July 1) Holders of rec. June 23a 
Electric, pref. (quar.).....-..-.---- 1% |July 1} Holders of rec. June 14a | Guaranty (quar.)____.______________. 3 June 30} Holders of rec. June 20 
New York State Rys , preferred (quar.)-| 1 |July 1) Holders of rec. June 20a | Irving Bank-Columbia (quar.)..._____- 3 July 1} Holders of rec. June 20 
New York Telephone, preferred (quar.) - 1% |July 15) Holders of rec. June 20a | Lawyers Title & Trust (quar.)________- 2 July 1) Holders of rec. June 21a 
Niagara Falls Power, preferred _------- 43%c.\|July 15) Holders of rec. June 30a OSE RS eer aeeee 1 July 1] Holders of rec. June 21a 
Niagara Lockpt. & Ont. Pow.,com.(qu.)| 50c. |July 1| Holders of rec. June 14a | Manufacturers (quar.).....__.___. ee July 1) Holders of rec. June 20a 
EOS eee 1% |July 1/| Holders of rec. June 14a | Metropolitan (quar.)......_..._.____- 4 June 30} Holders of rec. June 20 
North Amer. Lt. & Pow. 7% pref. (qu.)| 1% |July 1| Holders of rec. June 20 a. Uf” ee eee 5 June 30! Holders of rec. June 2la 
Northern Indiana Gas & El., pf. A. (qu.)| *1%4 |July 14/*Holders of rec. June 30 Peoples (Brooklyn) (quar.)_........._- 5 June 30! Holders of rec. June 28 
Northern Mexico Pr. & Develop., pref.| 87 July 2) Holders of rec. June 21 Title Guarantee & Trust (quar.)_______ 3 June 30| Holders of rec. June 2la 
Northern Ohio Tr. & Light 6% pf. (qu. )-| 1% |July 1) Holders of rec. June 14a RSs ange ee 4 June 30} Holders of rec. June 2la 
Northwest Utilities, pr. lien ‘pref. (qu.)| $1.75|\July 1) Holders of rec. June 14a | United States (quar.).._........_____- 12%4 |July 1! Holders of rec. June 20a 
Northwestern Telegraph---.....--.---- $1.50\July 1) June 17 to July 1 __ , See eens 10 July 1] Holders of rec. June 20a 
Ohio Bell Telephone, pref. (quar.)--_-.- 1% |July 1) Holders of rec. June 20a | Westchester Title & Trust._....._..__- 5 |July 7| Holders of rec. June 30a 
Oklahoma Natural Gas (quar.)__....-- 50c. |July 19) Holders of rec. June 26a | 
Ottawa Light, Heat & Power (quar.)-_- -| 1% |June 30) Holders of rec. June 20 Fire Insurance Companies. 
Ottawa Traction (quar.)_.......------ s July 2] Holders of rec. June 18a | Continental. -.-..................-...- $3 July 10| Holders of rec. June 30a 
Pacific Gas & Electric, com. (quar.)_...| 2 July 15) Holders of rec. June 30a | Fidelity-Phenix Fire...............--- $3 July 10) Holders of rec. June 30a 
Pacific Telep. & Teleg., pref. (quar.) -—- 1}4 |July 15) Holders of rec. June 30a | Rossia (quar.)-......-.-------.---.-- $1.50\July 1/*Holders of rec. June 14 
Panama Power & Light, pref. (quar.) -- 1% |July 1) Holders of rec. June 14 } 
Penn Central Light & Pow., pref. (quar.)! $1 July 1) Holders of rec. June 10 Miscellaneous. 
OE ee ae ee 10e. |July 1) Holders of rec. June 10 
Pennsylvania Edison Co., pref. (quar.)__| $2 July 1) Holders of rec. June 20a | Abitibi Power & Paper, Ltd., pref. (qu.)| 1% |July 2] Holders of rec. June 20 
Pennsylvania Power & Light, pref. (qu.) a 75\July 1) Holders of rec. June 14 Acme Road Machinery, pref. (quar.)...| 2 July 1) June 12 to June 30 
Pennsylvania Water & Power (quar.) ___ July 1) Holders of rec. June 13a | Adams Express (quar.)--..-....------ $1.50\June 30) Holders of rec. June 14a 
Peoples Gas Light & Coke (quar.) ---__- ; July 17| Holders of rec. July 3a | Advance-Rumely Co., pref. (quar.) ..-| 75c. |July 1) Holders of rec. June 144 
Philadelphia City Pass. Ry-_.._.------ $3.75 July 10} June 29 to July 9 Aetna Mills, preferred. -...........-.- 3 July 1] Holders of rec. June 18a 
Philadelphia Company, com. (quar.).__| $1 July 31| Holders of rec. July la | Air Reduction Co. (quar.)..--...------ $1 July 15) Holders of rec. June 30a 
Philadelphia Rapid Transit (quar.) ----- 75c. |July 31) Holders of rec. July 15a | Allied Chemical & Dye Corp.,pref.(qu.) - 1% |July 1| Holders of rec. June 13a 
Philadelphia & Western Ry., pref. (qu.)_' 62!4c|July 15 Holders of rec. June 30a | Allis-Chalmers Mfg., pref. (quar.)---__- 1% |July 15, Holders of rec. June 24a 
Portland Electric Power6% lst pf. (qu.) 1% {July 1; Holders of rec. June 17 Amalgamated Sugar, Ist pref. (quar.)..| 2 Aug. 1] Holders of rec. July 17a 
Prior preference (quar.)_.....-.-..-- ) 1% |July 1| Holders of rec. June 17 First pref. (acct. accum. dividends)-__| 3 Aug. 1] Holders of rec. July 17a 
Porto Rico Rys., Ltd., pref. (quar.)....| 1% |July 2] Holders of rec. June 14 Amer. Art Works, com. & pref. (quar.) __ 1% |July 15] Holders of rec. June 30a 
Providence Gas (quar.)........-..----| $1 July 1} Holders of rec. June 14 American Bank Note, pref. (quar.)....| 75c. |July 1! Holders of rec. June 16a 
Public Service Corp. of N. J., com. (qu. )| $i June 30} Holders of rec. June 13 American Beet Sugar, com. (quar.)_._.| 1 July 31] Holders of rec. July 12a 
Eight per cent preferred (quar. ee 3 June 30) Holders of rec. June 13 Pt  Siseconesessnbeoenes 1 Oct. 31] Holders of rec. Oct. 1la 
Seven per cent preferred (quar.)----- 1% |June 30} Holders of rec. June 13 CORNED GHEE Do ncccececcececccccs 1 Jj/an31'25) Holders ofrec.Jan.10'25a 
Public Serv. Elec. Pow., pref. (quar.)-.| 134 |Aug. 1] Holders of rec. July 15a Preferred (quar.)........-..------- 134 |July 1} Holders of rec. June 14a 
Puget Sound Power & Light, com. (qu.) - 1 July 15| Holders of rec. June 20a | Amer. Brake Shoe & Fdy., com. (quar.)| $1.25|June 30] Holders of rec. June 20a 
Prior preference (quar.).....-------- 1% |July 15) Holders of rec. June 20a Renmendy Myf SOE ee eee 134 |June 30] Holders of rec. June 20a 
Preference (quar.).................- 1% |July 15) Holders of rec. June 20a | American Can, pref. (quar.)....._---.-- 1% |July 1) Holders of rec. June 13a 
Quebec Power, pref. (quar.)........--- 1% |July 15) Holders of rec. June 30 American Car & Foundry, com. (quar.)_| 3 July 1] Holders of rec. June 16a 
En. ccna ces 75c. |July 1| June 15 to June 30 PES GU Acusiccccedccocesec= 1% |July 1} Holders of rec. June 16a 
Ridge Ave. Pass Ry., Phila. (quar.)____| $3 |July 1| June 16 to July 1 Amer. Chain, Class A (quar.).......... 50c. |July 1] June 21 to June 30 
Savannah Elec. & Pow., deb. Ist pf.(qu.)| 2 July 1| Holders of rec. June 14 American Cigar, preferred (quar.)_--.._- 1% |July 1} Holders of rec. June 14 
Second & Third Sts. Pass.Ry.,Phila.(qu.)| $3 July 1} June 2 to July 1 American Coal (quar.)-..-..-..------- $1 Aug. 1] July 12 to Aug. 1 
Shawinigan Water & Power (quar.).---- 1% |July 10| Holders of rec. June 24a | American Cyanamid, common (quar.)._} 1 July 1] Holders of rec. June 16 
South Pittsburgh Water, common_.----- 1% |July 19| Holders of rec. July 1 SD GUID a casntnescccacscse 44 |July 1) Holders of rec. June 16 
Seven per cent preferred (quar.) --- -- 1% |July 15) Holders of rec. July 1 ND TE ) onsccscsssccccecns 1% |July 1) Holders of rec. June 16 
Five per cent preferred_____.__.___- 2% |Aug. 19) Holders of rec. Aug. 5 American Express (quar.)-.-....-.--.- 1% |July 1) Holders of rec. June 12a 
Southern Canada Power, pref. (quar.)..| 1 |July 15| Holders of rec. June 30a | American Lace Mfg. (quar.)-.....-.-.- 2 June 30) Holders of rec. June 16a 
Southern N. E. Telephone (quar.) ----- 2 July 15) Holders of rec. June 30a | Amer. La France Fire Eng., com. (qu.)--| 25c. |Aug. 15) Holders of rec. Aug. 1a 
Southern Utilities, 7% pref. (quar.)--.-| 134 |July 1] Holders of rec. June 18a BOUTON (GREE) .nccccccecsconcese 1% |July 1) Holders of rec. June 23a 
Southern Wisconsin Elec. Co.,com. (qu.)| 2 July 15) Holders of rec. June 30a | Amer. Laundry Machinery, com. (qu.)-.| 50c. |Sept. 1] Aug. 23 to Sept. 1 
Preferred (quar.)...........---.--.- 1% |July 15) Holders of rec. June 30a WOOO DUNNE cncvccesenccceuncce 1% |July 15) July 6 to July 15 
Springfield (Mo.) Ry. & Light, pf. (qu.)-| 1% |July 1| Holders of rec. June 14a | American Locomotive, com. (quar.)....| $1.50|/June 30| Holders of rec. June 13a 
Standard Gas & Electric, com. (quar.)__| 75c. |July 25) Holders of rec. June 30 PETE CU le nnnrsvcccceseeses 1% |June 30) Holders of rec. June 13a 
7% prior preferred (quar. EE ee 1% |July 25| Holders of rec. June 30 American Manufacturing, com. (quar.)-| 134 |July 1) June 16 to June 30 
Tennessee Elec. Power 7% Ist pf. (qu.)-| 1% |July 1] Holders of rec. June 12 Aeon . ...§  ae 1% |July 1] June 16 to June 30 
Six per cent Ist pref. (quar. eae 1% |July 1) Holders of rec. June 12 American Milling, common---___--.--- 5 July 1) June 21 to June 25 
Second preferred (No. 1)------------ $1.50|Aug. 1| Holders of rec. July 12 | American Multigraph, pref. (une. )----| 1% |July 1) Holders of rec. June 16a 
Toledo-Edison Co., prior pref. (Quar.)_-| 2 July 1} Holders of rec. June 14a | American Piano, com. (quar.)_.._.___- 2 July 1) June 21 to July 1 
Tri-City Ry. & Light, common-_-_-_-_-.--- 2 July 1) Holders of rec. June 20a ibe diesel nah PEP EE OE TTT Ee 1% |July 1) June 21 to July 1 
Deettes tauer.).....<.....«.<<...- 1% |July 1! Holders of rec. June 20a | Amer. Pneumatic Service, 2d pref -_- -- -- 50c. |June 30) Holders of rec. June 16 
Trinidad Electric Co. (quar.)_._._----- 1% |July 10| July 1 to July 10 Amer. Radiator, common (quar.)_____- $1 June 30) Holders of rec. June 14a 
Turners Falls Power & Elec., com. (qu.)_| $1.50 |June 30} Holders of rec. June 16a | American Rolling Mill, common (quar.).| 50c. |July 15) Holders of rec. June 30a 
Employee’sstock (quar.)__....------ l5c. |June 30} Holders of rec. June 16a Common (payable incommonstock)__| /5z |July 15! Holders of rec. June 30a 
Twin City Rap. Tran., Minneap.,com__| 2 July 1] Holders of rec. June 16a iw, eS 1% |July 1/ Holders of rec. June 144 
ae eee eae 1% |July 1) Holders of rec. June 16a | American Sales Book (quar.)___.._---- $1 July 2) Holders of rec. June 16 
Union Passenger Ry ., Philadelphia____- 3$4.75\July 1) Holders of rec. yune 16a | American Screw (quar.)-.....-..------ 1% |July 1)| Holders of rec. June 21a 
Union Traction (Philadelphia) -___----- $1. 50) July 1| Holders of rec. June 9a | Amer. Shipbuilding, common (quar.)...| 2 Aug. 1) Holders of rec. July 154 
United Gas & Elec. Corp., pref. (quar.).| 1% |July 1| Holders of rec. June 16 Amer. Smelt. & Refg., com. (quar.)....| 14 |Aug. 1] Holders of rec. July 1la 
United Gas Improvement, com. (cuar.) - | 87 16c. |July 15| Holders of rec. June 30a Pe ME Pectcsectcnawensees 1% |Sept. 1| Holders of rec. Aug. 8a 
Preferred (quar.)............-.-..-- 874c¢|Sept.15| Holders of rec. Aug. 30a | American Snuff, common (quar.) ------ 3 July 1) Holders of rec. June 13a 
United Light & Pow., com. A & B (qu.)_| 40c. lAug. 1| Holders of rec. July 15a PE NEE Dao cecnsxssumssesns 1% |July 1) Holders of rec. June 13a 
Class A preferred (quar. Bd sae aan $1.62|July 1] Holders of rec. June 16a | Amer. Steel Foundries, com. (quar.)....| 75c. {July 15) Holders of rec. July la 
Class B preferred (quar.)......----- $1 July 1| Holders of rec. June 16a ot ee ee 1% |June 30) Holders of rec. June 16a 
Utah Gas & Coke, first preferred (quar.)|} 1% |July 1] Holders of rec. June 20a | American Stores (quar.)_.-..._-.----- 25c. |July 1) June 21 to July 1 
Participating preferred (quar.)-_-—-__-- 1% |July 1) Holders of rec. June 20a | Amer. Sugar Refining, pref. (quar.)....| 1% |July 2] Holders of rec. June 2a 
Utah Power & Light, preferred (quar.)._| 1% |July 1] Holders of rec. June 12 American Surety (quar.)-......------- $1.50/June 30) Holders of rec. June 21a 
Virginia Ry. & Power, pref. (quar.)-.-.| 1% |July 21| Holders of rec. June 30a | American Tobacco, preferred (quar.)---| 134 |July 1) Holders of rec. June 10a 
West Kootenay Pow. & Light, pref. (qu.) 1% |July 2} Holders of rec. June 26a | Amer. Type Founders, com. & pref. (qu.) 1% |July 15) Holders of rec. July 10a 
West Penn Co., common (quar.)-_------ $1 |June 30) Holders of rec. June 16a | Amer. Wholesale Corp., pref. (quar.) -- 1% |July 1| Holders of rec. June 20a 
West Philadelphia Passenger Ry-_--.--- 3$5 |July 1] Holders of rec. June 16a | Amer. Window Glass Mach., com. (qu.)| 1% {July 1!) Holders of rec. June 16a 
Western Power Corp., pref. (quar.) _- 1% \|July 15) Holders of rec. June 30a SEND CONINENS cuscesenncccaneces 1 July 1) Holders of rec. June 16a 
Western Union Telegraph (quar.) -- ~~ -- 1% |July 15) Holders of rec. June 25a WEEE UNONE i o ccdwccascassesses 1%4 \July 1) Holders of rec. June 16a 
Winnipeg Elec. Ry., pref. (quar.)_..-_- 1% ‘July 1] Holders of rec. June 14a | American Woolen Co., com. & pref.(qu.)} 1% July 15| June 15 te June 26 
Worcester Gas Light, com. (quar.).___| 50c. |July 1) Holders of rec. June 24a | Armour & Co. (Ills.) pref. (quar.) ___--- 1% \July 1) June 15 to June 30 
oe oo Ss eee eee 2 July 1) Holders of rec. June 24a | Armour & Co. of Delaware, pref. (qu.)-.| 1% |July 1) June 15 to June 30 
Yadkin River Power, preferred (quar.)--| 1% |July 1) Holders of rec. June 16 Armstrong Cork, com. (quar.)-....--.-- 1% |July 1) June 19 to July 1 
| ..., S73 eee 1% |July 1) June 19 to July 1 
Banks. | Asbestos Corp. of Canada, pref. (quar.) - 1% \July 15) Holders of rec. July la 
America, Bank of (quar.).--.--------- 3 July 1}] Holders of rec. June 21a | Associated Industrials, first pref. (quar.)} 2 July 15) Holders of rec. July 14a 
American Exchange National (quar.)__._| 4 {July 1) Holders of rec. June 24a | Associated Oil (quar.)_.........._.--- 374%ec\July 25) Holders of rec. June 30a 
Amer. Exch. Secur. Corp., Cl. A (quar.)| 2 July 1) Holders of rec. June 14 Ault & Wiborg Co., pref. (quar.)..._--- 1% |July 1| Holders of rec. June 16 
i wes 3 July 1} June 17 to June 30 Austin, Nichols & Co., pref. (quar.)...-| 1% |Aug. 1) Holders of rec. July 15a 
Chase National (quar.).........----.- 4 July 1| Holders of rec. June 17a | Babcock & Wilcox Co. (quar.)......--- 1% |July 1) Holders of rec. June 26a 
Chase Securities Co. (quar.).....-.---- $1 July 1} Holders of rec. June 17a l,l ee 1% |Oct. 1| Holders of rec. Sept. 20¢ 
Chatham & Phenix National (quar.).__| 4 July 1} June 17 to June 30 Ci Cicei ne nnianauhmebeieie 1% |Jan1'25) Holders of rec. Dec. 20a 
Coal & Iron National (quar.)_......--- 3 July 1) Holders of rec. June lla oe a ae 1% |Aprl’25|Holders ofrec.Mar.20'25a 
Commerce, (National Bank of) (quar. )--| 4 July 1] Holders of rec. June 13a | Baldwin Locomotive Wks., com. & pref.| 3% |July 1 June 8 
Coney Idand, Bank of..............- 4 July 1} Holders of rec. June 26 Balaban & Katz Corp., com. (monthly)-| 25c. |July 1] June 21 to June 30 
East River National............------ 6 June 30} June 27 to June 30 CORMIOR (RDMERIT) . 2c cccccccocssce *25c. |Aug. 1|*Holders of rec. July 19 
eS OO eee 6 July 1] Holders of rec. June 30a Common (monthly) ---.-.-.-..------ *25c. |Sept. 1|*Holders of rec. Aug. 20 
aii 2. a Raa ee eee 26 July 1) Holders of rec. June 30a Common (monthly) -..........----- *25c. |\Oct. 1\*Holders of rec. Sept. 20 
Witte ational (auer.)...<...........- 24% \|July 1| June 24 to June 30 TE Ce. kcccnanncdaadene 1% |July 1) June 21 to June 30 
First National (Brooklyn) (quar.)_-.._- 3 July 1) Holders of rec. Juned20 toy. fae eee 1% |Oct. 1) Holders of rec. Sept. 20 
First National (quar.)..........------ 10 July 1) Holders of rec. June 30a | Baltimore Acceptance Corp., pref. (qu.)| 1% |July 1] Holders of rec. June 254 
ee, en 5 July 1| Holders of rec. June 30a | Barnet Leather, Ine., pref. (quar.)__--- 1% |July 1) Holders of rec. June 27a 
Garfield National (quar.).......------ 3 June 30} Holders of rec. June 24 Barnhart Bros. & Spindler— 
Greenwich (quar.)......------.-..--- 3 July 1) Holders of rec. June 20a First and second preferred (quar.)-..-| 1% |Aug. 1) Holders of rec. July 25a 
Hanover National (quar.).......------ 6 July 1} June 22 to June 30 Barreegeee Gli (GREP... ce ceccccccs *3 July 15|*Holders of rec. July 1 
Manhattan Co., Bank of the (quar.)-.-_| 3 July 1) Holders of rec. June 20a | Bassick Alemite Corp. (qu.)--....----- 50c. \|July 1) Holders of rec. June 20a 
REE aE a es ee 1 July 1) Holders of rec. June 20a | Bayuk Cigars, first preferred (quar.)....| 124 |July 15) Holders of rec. June 30a 
Mechanics (Brooklyn) (quar.)...------ 3 July 1| Holders of rec. June 19a Convertible second preferred (quar.)-.| 1% |July 15) Holders of rec. June 30a 
Mechanics & Metals National (quar.)..| 5 July 1| Holders of rec. June 21a Eight per cent second pref. (quar.)--.| 2 July 15) Holders of rec. June 30a 
oe ewcamn nuke 3 July 1) Holders of rec. June 23a | Beatrice Creamery, com. (quar.)-..---- $1.25/July 1] June 21 to June 30 
National City (quar.)..........-.-....- 4 July 1] Holders of rec. June 14a ei ctgg ins lle’, > nual EET OT EEE 1% |July 1) June 21 to June 30 
National City Co. (quar.)............. 2 July 1| Holders of rec. June 14 Beech-Nut Packing, common (quar.)-.-..| 60c. |July 10) Holders of rec. July la 
i iat i aaa gaits 2 July 1| Holders of rec. June 14 . + % 2 eee ees 1% |July 15) Holders of rec. July la 
New Netherlands (quar.).-..----.----- 2 July 1) Holders of rec. June 26a | Belgo-Canadian Paper, pref. (quar.)....| *1% |July 2|*Holders of rec. June 12 
Park National (quar.).._-..--.------- 6 |July 1] Holders of rec. June 23a | Bethlehem Steel, common (quar.)-_--.-- 1% |July 1) Holders of rec. June 2a 
Public National (quar.)..........----- June 30} Holders of rec. June 23 Eight per cent preferred (quar.)--.---- 2 July 1| Holders of rec. June 2a 
Seaboard National (quar.)......--.--- 4 |July 1] Holders of rec. June 24a Seven per cent preferred (quar.) ----- 1% \July 1) Holders of rec. June 2a 
Standard (quar.).----------.--------- 1% |July 1)| Holders of rec. June 26a | Blumenthal (S.) & Co., pref. (quar.)....| 1% |July 1) Holders of rec. June 14a 
Standard National Corp., com. (quar.) - - 4% |July 1) Holders of rec. June 26a | Bon Ami Co., preferred (quar.) -------- 1% \July 1) Holders of rec. June 20a 
Preferred (quar.)....-.------------ 1% |July 1) Holders of rec. June 26a | Borg & Beck (quar.)_-...-.-.-...----- 50c. |July 1) Holders of rec. June 20a 
! QUIN Vs dirk inkcac bas ccnccwecdeed 4 July 1} Holders of rec. June 20a | Boston Wharf...................-.-- 3 June 30) Holders of rec. June 134 
United States, Bank of (quar.)-...---.--- 2% |July 1)| Holders of rec. June 20a | Brandram-Henderson, Ltd., pref. (qu.).-| 1% |July 2) Holders of rec. June 2 
Washington Heights, Bank 0 7 (quar.)...| 1% |July 1)| Holders of rec. June 30a | British-American Oil, Ltd. (quar.)--.--- 2 July 2|rJune 23 to June 30 
. i > caps esas 7% |June 30! Holders of rec. June 21a ' British-Amer. Tob., ordinary (interim).| & June 30'Holders of coup. No. 1012 
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Continued) Miscellaneous (Continued). 
Brunswick-Balke ender, pret i } i 2 June 30 hisenlobr (Otto) & iéros., pref. (quar.) 13%, \July 1! Holders of rec. June 20a 
Bucyrus Co., pref. (qua: ) ] 1] Jers ol ree. Jube 20 i.lectric Controller & Mfz., com. (qu $1.25 |July 1! Holders of rec. June 20a 
Preferred (acct accum. div.) nh) 15 iivulders of rc. June 20 Preferred (quar 1% \July i| Hoiders of rec. June 20a 
Burns Bros., prior pref. (qua ls i t July 1lsa hiectric Storace Battery,com. & pf.(qu.)! $1 July 1) Holders of rec. June 20a 
Preferred (quar A 1) hi lers of re ine 20a iliott-Fisher Co., com. & com. B (qu.) $1 july 1' Holders of rec. June l6a 
Burroughs Adding Machir j 2 ) Jioiders er ine 2¢ Preferred juar ee 13 July 1} Holders of rec. June l6a 
Busb Terminal Co., comr 2 15' Holders of rec. July 5a) Elyrialron & Steel, pref. (quar.) , 1% |July 1! Holders of rec. June 2: 
Preferred Bs ily 15) Holders rec. July 5a Endicott-Jobnson Corp., com. (quar $1.25\July 1\ Holders of rec. June 14a 
Bush Terminal Buildings, pref. (q } il Holders of rec. June 15« Preferred (quar ‘ 1% |July 1) Holders of rec. June l4a 
By- eadie ts Coke Corp., pre 2 liowders of rec, June 21a Fairbanks, Morse & Co., common..-.- 65 June 30 Holders of rec. June 14a 
Cadet Knitting Co., pref. gq 2 i} 1, Holder rec. June i5a Famous Pluyers-Lasky Corp., com. (qu )| $2 July 1| Holders of rec. June 16a 
California Petroleum “Dr ferred (quar ] Jul | iders of ree. June 204 .... fo eee 2 Aug 1} Holders of rec. July 15¢ 
Canada Bread, common (quar ! Ju ! ne If o July 1 Fafnir Bearing, common (quar . *2'6 |\July 1 . -- ---- 
Preferred (quar 1 july June 16 ‘ July 1 Federal Food Stores, Inc., pref 3% |July 1) June 21 to June 30 
Canada Cement (quar h} July 16) Holde ¢. June 30a | Federal Motor Truck (quar.)........- % July 1} June 22 to July 1 
Canadian Car & Fury., | juar I Jul 0; Holder ¢. June 27 Finance Co. of America, com. (quar.) - -- 2% |July 15| Holders of rec. July 2 
referred oun cu latio ] July 19, Holders of ree. June 27 Seven per cent pref. (quar.)-......-- | 1% |July 15) Holders of rec. July 2 
Preferred (quar j Oct. 10 Holders of rec. Sept. 26 Eight per cept conv. pref. (quar.)....| 2 July 15) Holders of rec. July 2 
Preferred (acct. accum. divs.) hl Oct. 10: Holders of rec ept. 26 Finance & Trading, common (quar.) $1 July 1| Holders of rec. June 25a 
Can. Connecticut Cotton Mills, pf. (qu 2 July Z| Holders of rec. June ‘ Preferred (quar.) 1% |July 1, Holders of rec. June 25a 
Canadian Cottons, Common (quar 2 July Holders of rec. June 25 Firestone-Apsley Rubber, pref : 3} July 1!) Holders of rec. June 27 
Preferred (quar 1'4 |\July 4; Holders of rec. June 25 bisher body Ohio Co., pref. (quar.) ---- 2 July 1| Holders of rec. June 19 
Canadian General Electric, pref. (quar 1% |July 1! Holders of rec. June 14 tleishmann Co., common (quar.)...._- 75c. |July 13) Holders of rec. June 15a 
Canadian Locomotive, common (quar 1 July % Holders of rec. June .0a@ 2 OS eee arr ae 75e. \|Oct 1| Holders of rec. Sept 15a 
Preferred (quar ) 124 |July 1) Holders of ree. June 20a oo eee eee 75c. |Jan1'25| Holders of rec. Dec. 15a 
Cans oer Westinghouse (quar.) - 2 July 1) Holders of rec. June 20 Foster (W.C.) Co., com. (quar.) 5c. |July 1) Holders of rec. June 20 
Canfield Oil, co:nsmon (quar | June 30! June 21 to July 4 Preferred (quar.) . £1.75 !|July 1| Holders of rec. June 20 
Preferred (quar i June 30) June 21 to July 4 Foote Bros. Gear & Mach., com. (quar 20 July 1) Holders of rec. June 20 
Celluloid Company, common (quar.) ! June 30 Holders of rec. June 16a Common (extra) 20c¢ July 1| Holders of rec. June 20 
Central Aguirre Sugar (quar.)......-..- $1.50 July 1 Hol ders of rec. June 21a Preferred (quar.) 2 I July 1| Holders of rec. June 20 
Central Steel, common (quar $! July 10 | ! to July 9 Frontenac Hreweries, pref. (quar 1 July 1!) Holders of rec. June 14 
Preferred (quar 2 July 1) June 21 to June 30 Galena-Signal Oil, com. (quar.).....-.- 1 June 30! Holders of rec. May 31a 
Century Ribbon Mills, common (quar.) Hy July 30, Holders of rec. July 15a Preferred - . . - Ae ee June 30) Holders of rec. May 3la 
Certain teed Products Corporation New pref ferred (qu lar.) - rE 2 June 30! Ho'ders of rec. May 3la 
First and second preferred (quar 1% |July 1, Holders of ree. June 16 General American Tank Car, £1.50\July 1) Holders of rec. June 20a 
Chandler Motor Car (quar.) -. $1.50 Juiy 1) Holders of rec. June 20a Preferred (quar.)_......- 1%4 |July 1| Holders of rec. June 20a 
Ches-brough,Mfg., common (quar.) - 62%c.'\June 30’ Holcers of rec. June 7a | General Bak ing, common (quar E $1.50\July 1) Holders of rec. June 2la 
Preferred (quar.) ....--- 1% |June 30, Holders of rec. June 7a Preferred eo ar.) $2 July 1} Holders of rec. June 21a 
Chicago Junction Rys. & Union Stock | Genera! Cigar, Inc. , deb. pref, “(a lar. )- 1*%4 |\July 1|) Holders of rec. June 24a 
Yards, common (quar.) 2% ‘July 1’ Holders of rec. June 14 General Electric (quar. rer Sear 2 July 15' Holders of rec. June 4a 
Preferred (quar.) } jJuby 1) Holders of rec. June 14 Special stock . 15 July 15; Holders of rec. June 4a 
Chicago Mill & Lumber Co., pref. (qu.) 1% {July 1} tiolders of rec. June Zila | General Fireproofing, common (qus ir.) ) 30¢,. |July 1) June 21 to §«6(June 30 
Chicago Motor Coach, pref. (quar ) “1% |July 1)*Holders of rec. June 20 breferred (quar. = =eaewn 1% |July J3| June 21 to June 30 
Chicago Nipple Mfg., Class A (quar.) | 75c July 1! Holders of rec. June l6a PeGeTOe CHEE) 6a ccccectscesccess 1% |Oct i Tolders of rec. Sept. 20 
Chicago Railway Equip., com. (quar | 75 July 3} June 21 to July 4 Preferred (quar.) _.__. oa 1% |Jan2z°25! Holders of rec. Dec. 20 
Preferred (ouar ) 144 | July 1} June 21 to July 4 General Motors, 7% deb. stock 1*; |Aug 1; Holders of ree. July 7a 
Chicago Yellow Cc ab eaeuatanied _raeee 2 33', |July 1) Holders of ree. June 20a Six per cent deb. stock (quar.) 1 \ug. 1° Holders of rec. July 7a 
Monthly ~ 2 33'3 Aug. 1, Holders of rec. July 2la Six per cent preferred (quar.) . 1! Aug. 1) Holders of rec. July 7a 
Monthly ---- 33!; |Sept. 1} Holders of rec. Aug. 20a | General Railway Signal, pref. (quar 1 July 1! Holders of rec. June 19 
Chill Copper (quar.) Rica 62 June 30) Holders of rec. June 2a | General Tire & Rubber, pref. (quar 134 jJuls 1} June 21 to June 30 
Cities Service Co Glidden Co., prior preferred (quar.) (t) jJuly 1; Holders of rec. June 16a 
Common (monthly pay. in cash scrip) g% |July 1} Holders of rec. June 15 Globe Automatic Sprinkler, Cl. A (qu. ¥ 62%c Aug. 1) Holders of rec. July 21 
Common (payable in com. stk. serip) gli jJuls 1| liolders of rec. June 15 Godchaux Sugars, Inc., pref. (quar.)_ 134 July 1\*Holders of rec. June 19 
Preferred and preferred B (monthly) Ye | July 1} Holders of rec. June 15 Goodrich (B. F.) Co., pref. (quar.) 1% |July 1) Holders of rec. June 21a 
Common (monthly, pay. in cash scrip) g} Aug. 1) Holders of rec. July 15 Goodwins, Ltd., pref. (in pref. stock) n 40% |July 1) Holders of rec. June 1 
Common (pay. in com. stock scrip) gi4% |Aug. 1) Holders of rec. July 15 Goodyear Tire & Rubber, prior pref.(qu 2 (Jul y 1} Holders of rec. June 20a 
Preferred & preferred B (monthly) , |Aug. 1} Holders of rec. July 15 Goodyear ‘lire & Rubb. of Can., pf (qu) 1% July 2| Holders of rec. June 14 
City Dairy (Toronto), common (quar.) T5e | July 2| Holders of rec. June 18 Gossard (fi. W.) Co. (monthly) | 25e. |July 1} Holders of rec. June 20a 
Preferred (quar.) 1% |July 2) Holders of rec. June 18 Monthly iccnteabes | 25ce. |Aug. 1| Holders of rec. July 19a 
City Ice & Fuel (Cleveland) (quar. 3 @ Sept. 1 Holders of rec. Aug. 20a | Monthly —__- eal s | 25e. |Sept. 1! Holders of rec. Aug. 20a 
a | 2 Dec. 1! Holders of rec. Nov.20a | Gould Mfe., common (quar.) ais 1% |July 1) Holders of rec. June 20 
City Investing, common (quar.)_____-_- | 2% |July 1) Holders of rec. June 26 | Preferred (quar.) | 1% |July 1| Holders of rec. June 20 
Peererren (GOUSP.)....<-esecusssec<c | 1% |July 1) Holders of rec. June 26 | Grasselli Chemical, common (quar.) - -. 2 \June 30} Holders of rec. June 15a 
Cluett, Peabody & Co., pref. (quar.).._| 1% |July 1) Holders of rec. June 20 PE IND occ cacedccuckeaces 144 |June 30] Howlers of rec. June 15a 
Coca Cola Co., com. (quar.)_......_.- | $1.75|\July 1} Holders of rec. June 15a | Great Lakes Ste amship- (qu: ir.) } 1% tIuly If June 20 to June 30 
Premerres.. . ... sc. a ae |July 1) Holders of rec. June 15a | Great Lakes Towing, common (quar.)..| 1% |\June 30) June 15 to June 30 
Commercial Investm’t Tr., ist pf. (qu.)| 1% |July 1} Holders of rec. June 16 i. eee ; 1% |jJuly 1} June 15 to July 1 
Commercial Solvents Corp.,lst pf.(qu.).| 2 |July 1) Holders of rec. June 30a | Great Western Sugar, com. (quar.).._-| $2 July 2} Holders of rec. June l4a 
OF eS eee ae | $1 {July 1] Holders of rec. June 27a | a | eee ae | 1% |July 2) Holders of rec. June 14a 
Congoleum Co., common | { 75c. |July 30) Holders of rec. July 15a | Greenfield Tap & Die, 8% pref. (quar.)| 2 jJuly 1) Holders of ree. June 14a 
I | 1% |Sept 1| Holders of rec. Aug. 15a | Six per cent preferred (quar.)_._..--. 14% |July 1! Holders of rec. June 14a 
Connor,(John T.) Co., (quar.)_.....-- | 50c. |July 1} Holders of rec. June 19a ; Guantanamo Sugar, preferred (quar.) - 2 \July 1] Holders of ree. June 16a 
| REE A ie ees: | 3% |July 1) Holders of rec. June 19a | Gulf Oil Corp. (quar.)....-......----- | 37%eclJuly 1| June 21 to June 24 
Consolidated Mining & Smelting.__.__- i 3 July 15] Holders of rec. dJune30 Gulf States Steel, com. (quar.)_.....-_- | 1% |July 1] Holders of rec. June l4a 
Consolidated Royalty Oil (quar.)_.._.- | 3e July 20) July 16 to July 20 First preferred (quar.)....-......... | 1% |July 1) Holders of rec. June 14a 
Continental Can, common (quar.)______ | $1 Aug. 15} Holders of ree. Aug. 5a First preferred (quar.)_............- | 1% |Oct. 1) Holders of rec. Sept. 15a 
I Un og 1% |July 1) Holders of rec. June 20a First preferred (quar.)_..........__- | 1% |Jan2°25| Holders of rec. Dec. 15a 
Corn Products Refining— Second preferred (quar.).........__- 13s |July Holders of rec. June 14a 
Common (payablein common stock)_._| /25 |June 30; Apr. t6 to Apr. 9 Second preferred (quar.).........--_- S Holders of rec. Sept. 15a 
Corona Typewriter, common (quar.)....| 50c. |July 1} Holders of rec. June 16a | _ Second preferred (quar.)--.....-..-. | Jan2’ 25 Holders of rec. Dec. 15a 
First preferred (quar.).............. 2 July 1] Holders of rec. June 16a | Hall (C. M.) Lamp-_-.-._---...-------- soe’ \July 17| Holders of rec. July 122 
Second preferred (quar.)......-..--- 1% |July 1)| Holders of rec. June 16a | Hamilton-Brown Shoe (monthly) -- 3 Jul 1} June 24 to June 30 
Craddock-Terry Co., common (quar.)..| 3 June 30} June 16 to June 30 Hammermill Paper, preferred (quar.) - - 1% | July 1} Holders of rec. June 20a 
eS eee aan ran Sept.30) Sept.16 to Sept.30 Hanes (P. H.) Knitting, pref. (quar.)—_-_- 1% jJuly 1| Holders of rec. June 20 
J | | aes es Dec. 31} Dec. 16 to Dee. 31 Harbison-Walker Refract., pref. (qu.)—- 1% |July 19; Holdersof rec. July 9a 
First and second preferred.________- | 3 June 30! June 15 to June 30 Heath (D. C.) & Co., pref. (quar.) 1% |July 1| Holders of rec. June 28 
First and second preferred.__...____ 3 Dec. 31} Dec. 15 to Dec. 31 Helme (George W.) Co., com. (quar.) _- 3 |July 1| Holders of rec. June 16a 
Class C preferred... ..- Siitiaias ag inlaid 3% |June 30) June 15 to June 30 I a 1% |July 1! Holders of rec. June 16a 
lek, ee 3% |Dec. 31| Dec. 15 to ; Hibbard, Spencer, Bartictt Co. (mthly.)| 35¢. |July 25) Holders of rec. July 18 
Cramp (Wm) & Sons S. & E. B. (quar.)-_| $1 June 30} June 16 to June 30 Monthly - -------- Seserbebeds 35¢e. |Aug. 29, Holders of rec. Aug. 22 
Creamery Package Mfg., com. (quar.)__| 50c. |July 10/dJuly 1 to July 10 ee ee 35c. |Sept.26) Holders of rec. Sept.19 
eee eee eee ; 1% |July 10]dJuly 1 to July 10 AE aR eS eee 15c. lSept 26; Holders of rec. Sept. 19 
Crucible Steel, common (quar.)..-.._..| 1. |July 31| Holders of rec. July 16a | Hibernia Securities Co., pret. (quar.) - 134 |July | Holders of rec. June 26a 
Preferred (quar.) arena ge = | 1% |June 30} Holders of rec. June 16a | Holmes (D.H.) Co., Ltd. | a 3%, |July 1) Holders of rec. June 2 
Cuban-American Sugar, com. (quar. ee 75c. |July 1) Holders of rec. June 4a | Hood Rubber, common (quar.)-...--.-- #1 |June 30) June 21 to June 30 
...... f  ~ ) Se. capes | 1% |July 1} Holders of rec. June 4a | Hoover Steel Ball (quar.)...........-- 2 July 1° June 25 to June 26 
Cudahy Packing, common (quar.)______ l July 15) July 4 to July 15 Hudson Motor Car (quar.).........--- 75e. | July 1 Holders of rec. June 20a 
Cuyamel Fruit (quar.)...............- | $I June 28} Holders of rec. June 16a | Humble Oil & Refining (quar.)- --- |*30ce. jJuly 1|*Holders of rec. June 16 
Daniel Boone Woolen Mills (quar.) ____- | 75e. |July 1| Holders of rec. June 24a | Hydraulic Press Brick, pref. (quar.) - | 1% |July 1), Holders of rec. June 20 
Detroit Brass & Malleable Works (mthy)| _*44 |July 1)/*Holders of rec. June 26 | Ide (George B.) & Co., pref. (quar.)-.--| 2 |July 1) Holders of ree. June 14a 
Detroit & Cleveland Navigation (quar.) _ | $1 July 1] Holders of rec. June i4a | Illinois Pipe Line...__....-..----.--- | 6 |June 30) June 1 to June 26 
Detroit Creamery (quar.)._._.....____ 3 July 1) June 21 to July 1 Imperial Tobacco of Canada, ordinary - 144 |June 28) -___- image top ehanwee 
Devoe & Raynolds, common (¢ uar rs 1% |July 1] June 21 to June 30 | Independent Oil & Gas (quar.)......--- | 25e. |June 30/ Holders of rev. June 4a 
oo areas \% |July 1} June 21 to June 30 CE eis cc teal bhbaenned aeee | 25c. |Sept.30) Holders of rec. Sept 12a 
First and second preferred (quar.)___.| 1% |July 1] June 21 to June 30 I a a a i | 25e. |Dec. 31} Holders of rec. Dec. 12a 
Dictograph Products Corp., pref. (qu.)_| 2 July 15} Holders of rec. June 30a | Independent Pneumatic Tool (quar.)---| $1.75,July 1) June 21 to June 30 
Dixon (Joseph) Crucible (quar. Punteeun *2 |June 30)*Holders of rec. June 20 India Tire & Rubber, com. (quar.)_____|*$1 ee Et) cou deubisancaaeuewel 
Doehler Die Casting (quar.)__._....___- *50c. |Aug. 1)*Holders of rec. July 15 Common (extra) - -snf-oue. aur Ff pecntsedeane bees 
Dome Mines, Ltd. (quar.)_______ 50c. |July 21) Holders of rec. June 26a | Indian Motocycle. preferred. (quar. OR a 1% July 1) Holders of rec. June 2la 
Dominion Canners, preferred (quar. eee 1% |July 2) Holders of rec. June 18 Ingersoll-Rand. preferrec (quar.)..---- [July i| Holders of rec. June 174 
Dominion Glass, com. & pref. (quar.)._.| 1% |July 2] Holders of rec. June 16 Inland Steel, preferred (quar.)_....---- i% July Holders of rec. June 14a 
Dominion Stores, ss RSS _.| 50c. |Oct. 1) Holders of rec. Sept. 15 International Business Machines (quar.)| $2. [July 10) Holders of rec. June 25a 
Dt! pc itvcbhbcbcasconccannee 4 July 1] Holders of rec. June 12 Internat. Buttonhole Machine (quar.)_-} 10c. (July 1| H Holders of rec. June 16 
Domin'on Textile (quar.)..........___ $1 July 2] Holders of rec. June 14 International Cement, com. (quar.)__._| $1 June 30' Holders of rec. June 15a 
oe eS ae 1% |July 15] Holders of rec. June 30 Pretesse® (quar.).................- | 1% ‘June 30, Holders of rec. June 154 
Douglas-Pectin Corp. (quar.)____...__- 25c. |June 30) Holders of rec. May 31a | International Har ester, com. (quar.)-_| $1.25 July 15) Holders of ree. June 25a 
Draper Corporation (quar.).___...___- 3 July 1] Holders of rec. June 7 International Petroleum--...-...-----. | 25e. |June 30. 0June 22 to June 30 
Dubilier Condenser & Radio, pref. (qu.)_| $2 June 30} Holders of rec. June 25a | International Salt (quar.).....__.__--- | 1% |July 1) Holders of rec. June 16a 
oo he , eee $2 Sept.30| Holders of rec. Sept.25a | International Shoe, com. (quar.)______- | $1 |July 1| Holders of rec. June 14a 
. .. he eeeeegessS $2 Dec. 31) Holders of rec. Dec. 26a Preferred (monthly) ___.___- ee \July 1! Hotders of rec. June 142 
Dunham (James H.) & Co.,com. (quar.)} 1% |July 1} Holders of rec. June 17 International Silver, pref. (quar.) ces 1% |July 1. Holders of rec. June 14a 
First preferred (quar.).............. 1% |July 1! Holders of rec. June 17 Pref. (acet. accum. dividends) -____-- h\y \July 1! Holders cf rec. June 14a 
Second preferred (quar.)_..._...___- 1% |July 1] Holders of rec. June 17 Intertype Corp., Ist pref. (quar.)_____- 2 |July 1! Holders of ree. June 16 
du Pont (E. I.) de Nemours & Co— EE EEE I 3 |July 1| Holders of rec. June 16 
Debenture stock (quar.)_........__- 1% |July 25} Holders of rec. July 10a | Island Creek Coal, common (quar.) -_- $2 |Ju ly 1) Holders of rec. June 20a 
du Pont (E.1I.) de Nem.Powd.,com.(qu.)} 1% |Aug. 1] Holders of rec. July 19 Common (extra) __-_-- . eins | $1 \July 1| Holders of rec. June 26a 
WENO CORE) n.ncncccccccccccce< 1% |Aug. 1) Holders of rec. July 19 Preferred (quar.) _- $1.50\July 1) Holders of ree. tune 264 
Eagle Warehouse & Storage (quar.)__--- 1% ‘July 1) June 26 to July 1 Johnston (R. F.) Paint Co. % pf. (qu. )| 1% |July 1. Holders of rec. Jun> 79 
DE cbécicntiot Sheba Rahim aehae mark 1 July 1} June 26 to July 1 8% preferred (quar.)...........-..-- 2 July 1 Holders of ree. June 30 
Eastern Rolling Mill, com. (quar.)_._.- $1 July 1} June 15 to July 1 Jones Bros. Tea, preferred (quar.) - - - - - - | *1% |July 1,*Helders of ree. June 20 
ol UD Eee 2 July 1} June 15 to July 1 Jones & Laughlin Steel, preferred (quar.)| 134 |July 1) Holders of rec. June 16a 
Eastern Steamship, Ist pref. (quar.)__-- 1% |July 1) Holders of rec. June 244 | Jordan Motor Car, common (quar. - 75e. |June 30) Holders of rec. June 14a 
Second preferred (quar.)_..._..._._- 87 %eclJuly 15| Holders of rec. July 8a Preferred (quar.)_......_--.-- goof 1% ‘June 30) Holders of rec. June l4a 
Eastern Theatres (Toronto), preference_| 314 |July 31] Holders of rec. June 30 Kaufmann Dept. Stores, com. (qu: ir. i } $1 Aug. 1] Holders of rec. July 21 
Eastman Kodak, common (quar.)_-.---- $1.25\July 1] Holders of rec. May 3la 3) eae ae 1%¢ |July 1) Holders of rec. June 20 
oO eee ee 75c. |July 1) Holders of rec. May 31a | Kayser (Julius) & Co., pref. (quurj)_---| 2 jJuly 1) Holders of rec. June 26a 
oo. | See 1% |July 1) Holders of rec. May 3la | Kelley Island & Transport Co. (quar.)__| 2 | July yr ij Jure 21 to July 1 
Eaton Axle & Spring (quar.)_....._._-- 40c. |July 1} Holders of rec. June 14a | Kelsey Wheel, common (quar.)_...___- $} 50 July 1| Holders of ree. June 2a 
Edmunds & Jones Corp., com. (quar.)._| 50e. |July 1] June 21 to June 30 Kennecott Copper Corp. (quar.)....--- 75¢ [uly 1) Holders of rev June (a 
SY CS. a ache aenwnn sais 50c. jJuly 1) June 21 to June 30 Keystone Finance Corp., com. (quar.) - 25¢ uly 1 lolders of rec. June 29 
ae 1% ‘July 1! June 21 to June 30 Preferred (quar.) _- - ee ane | 1% July li Holdere of rec. June 20 
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Per When Books Closed. Per | When Books Closed. 
Name of Company. | Cent. Payable. Days Inclusive. Name of Company. Cent. |Payable Days Inclusive. 
Miscellaneous (Continued) . Miscellaneous (Continued) . 
King Philip Mills (quar.).......------| 1% |July 1) Holders of rec. June 20a | Otis Elevator, common (quar.)_....-.-- $1 |July 15| Holders of rec. June 30a 
Kirshbaum (A. B.) Co., pref. (quar.)---| 134 |July 1) Holders of rec. June 20a ..... k AR | 1% |July 15) Holders of rec. June 30a 
Kresge Department Stores, pref. (quar. 1 2 \July 1 Holders of rec. June 16 Overman Cushion Tire, com. (quar.)..-| 14 |July 20] Holders of rec. June 20a 
Kresge (S. 8.) Co., com. (quar.)-...-.-- } 2 July 1 Holders of rec. June l6a RR rE peer, 3% |July 10) Holders of rec. June 30a 
Preferred (qi! tar.) i RE Pa 1% July 1 Holders of rec. June l6a 2d preferred - ts 8S ie ee 334 |July 10) Holders of rec. June 30a 
Kress (S. H.) & Co., preferred (quar.)_-| 124 July 1) Holders of rec. June 20a ee preferred 0 i; 1% |July 20) Holders of rec. June 30a 
Laconia Car, Ist pref I | $3.50\July 1) Holders of rec. dJune25a | Owens Bottle, common (quar.)._...--- | 75e. July 1! Holders of rec. June 15a 
Lake Torpedo Boat, Ist pref___.__---- 70c. |June 30; Holders of rec. June 20 cn mel 1% |July 1| Holders of rec. June 15a 
Laurentide Co., Ltd. (quar.).....----- |} 1% |July 2} Holders of rec. June 17 >... | Be Se eee | $1 July 21) Holders of rec. June 13a 
Lawyers Mortgage Co. (quar.)-_-..------ 2'4 |\June 30 Holders of rec. June 20 Packard Motor Car, common (quar.) ---| 30c. |July 31) Holders of rec. July 15a 
Lehigh Valley Coal Sales (quar.)---.-.-- $2 \July 1| Holders of rec. June 12a | Paige-Detroit Motor Car, com. (quar.)--| 30c. |July 1} Holders of rec. June 20 
Liberty Steel, pref. (quar.)_.......-.-- 134 \July 1; June 21 to June 30 WOE WEDS. 2 cen nedaodecos | 1% |July 1) Holders of rce. June 15 
Library Bureau, common (quar.)----.-- 1'¢ |July 1| Holders of rec. June 20 Pan-Amer. Pet.& Transp.com.A&B(qu.)| $1 July 21| Holders of rec. June 30@ 
_. ..,. £ ~3 =e ae | July 1) Holders of rec. June 20 Park City Mining & Smelting (quar.) - - l5e. |July 1| Holders of rec. June 14 
Liggett & Myers Tobacco, pref. (qu.)---| 1% |July 1} Holders of rec. June 16 Parke, Davis & Co. (quar.)_.....-..-.-- | $1 June 30} June 21 to June 29 
Loew's, Incorporated (quar.)..-..----- c. |June 30) Holders of rec. June 14a | Peerless Truck & Motor (quar.)_____-_- | 50e. |June 30} Holders of rec. June 25 
Lone Star Gas (quar.).-.......------- | 50c. |June 30) Holders of rec. June 2la | Penick & Ford, Ltd., pref. (quar.) --__- | 13% |June 30| Holders of rec. June 20 . 
Long Island Safe Deposit._...___----- + |July 1) Holders of rec. June 25 Penney (J.C.) Co., pref. 5 ae 1% |June 30} Holders of rec. June 20a 
Loose-Wiles Biscuit, first pref. (quar.).._| 1% (July 1| Holders of rec. June 18a | Pennok Oil, stock dividend a 20 July 25} Holders of rec. July 10 
Second pref. (account accum. divs.) oo] h3!¢ |Aug. 1) Holders of rec. July 18a | Pettibone, Milliken Co., lst & 2d pf. (qu. )| *1% July 1|*Holders of rec. June 21¢ 
Lord & Taylor, 2d pref. (quar.)__.----- i 2 ‘Aug. 1) Holders of rec. July 102 | Phelps, Dodge Corp. (quar.) ea ea a 1 July 2) Holders of rec. June 21¢ 
2d pref. (acct. acc. divs.) _--- -|h12 |July 1) Holders of rec. June 20a | Philadelphia Insulated Wire_------. | $2 Aug. 1] Holders of rec. July 15a 
Lorillard (P.) Co.,com., par $100 (quar. )} 3 |July 1)| Holders of rec. June 14a | Phillips Petroleum (quar.)_.....------ | 50e. |June 30! Holders of rec. June 16¢ 
Common (quar.) (par value $25) _.---}| 5c. |July 1) Holders of rec. June 14a | Pick (Albert) & Co., preferred (quar.) _- 1%; |\July 1) June 24 to June 30 
I ee pn 134 |July 1) Holders of rec. June 14a | Pierce-Arrow Motor Car, prior pref.(qu.)| $2 \July 1) Holders of rec. June 164 
ee YO See | 50e. | July 1| Holders of rec. June 20a | Pittsburgh Plate Glass. common (quar.)! 2 ‘July 1| Holders of rec. June 16a 
Lyon & Healy, pref. (quar.)-..-.------ 1% \July 1) Holders of rec. June 21a | Plymouth Cordage (quar.).......---- *1\4 |July 19|*Holders of rec. July 1 
MacAndrews & Forbes, com. (quar.) -- 2% lSuly 15| Holders of rec. June 30a | Prairie Oil & Gas (quar.)__.......----- } 2 ‘July 31! Holders of rec. June 30a 
Preferred (quar.) - -------| 1% | July 15| Holders of rec. June 30a Prairie Pipe Line (quar.)-_--.-.-.--- “a 8 |July 31) Holders of rec. June 30a 
MacFadden Public ations, ‘Inc. (quar.) cab Oo |July 15) Holders of rec. June 30 | Price Bros. (quar.)......--.-...--.--- 4 lJuly 1| Holders of rec. June 14a 
GREE SS SE ES OF See eae 5 | July 15, Holders of rec. June 30 Procter & Gamble, com. (quar.) - --- 5 {‘Aug. 15! July 16 to Aug. 16 
Mack Trucks, Inc. =<. See | $1.50 |June 30) Holders of rec. June l6a Common (payable in common stock) - | /4 |Aug. 15} July 16 to Aug. 15 
First and second 'prefe rred (quar.) -- 1% |June 30) Holders of rec. June Ifa | I SED. nc acewawene ces 2 \July 15! Holders of rec. June 25a 
Macy (R.H.) & Co., preferred (quar.) - 1% |Aug. 1| Holders of ree. July 12a | Provincial Paper Milis, Ltd., com. (qu.) 1% |July 2| Holders of rec. June 15 
Magnolia Petroleum (quar.)_......-.-.- 1 \July 5) Holders of rec. June 21a | ee a dewenncesens | 1% |July 2} Holders of rec. June 15 
Magor Car Corporation, com. (quar.)_.| 25¢c. |June 30} Holders of rec. June 23 Punta Alegre Sugar (quar.).---------- ; $1.25|Aug. 15) Holders of rec. July 31a 
eee 1% |June 30) Holders of rec. June 23 | Pure Oil, 8% pref. (quar.)-.--.------- | 2 |July 1| Holders of rec, June i8 
Mallinson (H.R.) & Co., Inec., pref.(qu.)| 144 |July 1) Holders of rec. June 22a Six per cent preferred (quar.).--.---- 1% jsuiy ij Folders of ree. June 15 
Manati Sugar, common (quar.)_.--.--- $1.25 |Se pt. 1, Holders of rec. Aug. 15a | 5%% preferred (quar.)---------- --| 1% \July i| Holders of rec. June 15 
_ & "eee .-- i% jsuly 1 Holders of rec. June 17a ; P utnam (Robt.) Candy, com. (quar.).-'37%c.|July i' Holders of rec. June 20 
Manhattan Electric Supply (quar idee $1 ‘Iuty 1, Molders of rec. June 20a ; 7% preferred (quar.)--.-....--.----- i%{ |July 1, Holders of ree. June 20 
Manhattan Shirt, pref. (quar.) ek \July 1} Holders of rec. June 17a | Quaker Oats, com. (quar.)_....------- , 3 \July 15; Holders of rec. July 1a 
Manning, Maxwell & Moore (quar ) *1'¢ |\July 2 *Holders of rec. June 30 | Preferred (quar.) - asceeee--' 114 |Aug. 30, Holders of rec. Aug. la 
Maple Leaf Milling, pref. (quar.) 1% |July 18 Holders of rec. July 3 | Radio Corporation of ast 3% !July 1| June 7 to June 30 
Marlin-Rockwel!l Corp., pref. (quar.) 1% \July 1) Holders of rec. June 254 | Railway Steel-Spring, com. (quar.) --- -- i 3 June 30; Holders of rec. June 17a 
Mathieson Alkali Works, pref. (quar.) - 134 \July 1, Holders of rec. June 20a | Realty Associates, Ist pref------------ 3  |July 15, Holders of rec. July 5a 
Preferred (acct. accum. divs.) __-- hi% \July 1 > Holders of rec. June 20a | Real Silk Hosiery Mills (quar.)_.------ | 62'\4e\July 1| Holders of rec. June 20 
May Department Stores, common (qu. ). $1.25\Sept. 1; Holders of rec. Aug. 154 | Reece Buttonhole Machine (quar.)-----| 30c. |July i! Holders of rec. June 16 
I COD cdncsdveeeeseke= 1% |July 1! Holders of rec. June 16a | Reece Folding Machine (quar.)-_------ ' 10c. |July 1! Holders of rec. June 16 
CO Eee 13% \Oct. 1) Holders of rec. Sept. 15a | Reliance Mfg., pref. (quar.)....-.-.-.--- 1% ‘July 1) Holders of rec. June 20a 
McCall Corporation, preferred (quar.)--| 1% ‘July. 1) Holders of rec. June 14a | Remington Typewriter, Ist pref. (quar.) 1% \July 1; June 22 to July 1 
Preferred (account accum. dividends)-| 41% |July 1)| Holders of rec. June 14a | First preferred Series S (quar.)------ 134 |July 1) June 22 to July 1 
McCord Radiator & Mfg., cl. A (qu.)_-| 75e. |\July 1; June 21 to July 1 | Renfrew Manufacturing, pref. (quar.)--| 1% July 1| June 21 to July 1 
McCrory Stores Corp., pref. (quar.)-.-| 1% |Aug. 1| Holders of rec. July 2la | Reo Motor Car (quar.)....-..-------- l5e. July 1| Holders of rec. June 16 
..... 2 . =e 1% |Nov. 1) Holders of rec. Oct. 20a a Rial et eee 10¢c.\July 1) Holders of rec. June 16 
Merchants Despatch Transp. (quar.)---| 14 |June 28 Holders of rec. June 264 | Republic Iron & Steel, pref. (quar.)----| 1% July 1) Holders of rec. June 14@ 
Merch. & Miners Transportation.(qu.)_.| 2 June 30 Holders of rec. June 18a | Reynolds (R. J.) Tobacco, com. A & B_| 75c. |\July 1) Holders of rec. June 18¢@ 
Merck & Co., pref. (quar.)....---.---- | 2 July 1) Holders of rec. June 17 i... FO eee 12; |\July 1) Holders of rec. June 18e@ 
Mergenthaler Linotype (quar.)....--.-- | 2% \June 30) Holders of rec. June 4a | Reynolds Spring, pref. A & B (quar. Roos 1% |July 1) Holders of rec. June 16 
Merrimac Chemical (quar.)-...----- | $1.25\June 30) Holders of rec. June 14 Richman Bros. (quar.)....-.--.----- $1 50 July 1] Holders of rec. June 24 
Metropolitan Filling Stations,com. (qu.)} 2 |\July 1) Holders of rec. June 16 Rickenbacker Motor (quar.) - --- - - - - - - 2 \July 15] tfolders of rec. June 30 
Common, Class A (quar.).....-..-.-| 2 July 1! Holders of rec. June 16 Royal Baking Powder, com. (quar.) -- -- 2 iJune 30! Holders of rec. June 144 
"ae ee 2 July 1! Holders of rec. June 16 ee i'; |June 7” Holders of rec. June 14a 
Metropolitan Paving Bric k, pref. (quar. ) 1% July 1) June 15 to June 30 Safety Car Heating & Lighting (quar.) - 2 _ [uly Holders of rec. June 14a 
Mexican Petroleum, com. (qu: _ | ee 3 July 21) Holders of rec. June 30 St. Joseph Lead Co. (quar.)_....--.---- | 50c. |Sept. 20) Sept.10 to Sept. 21 
 - i Sar | 2 July 21| Holders of rec. June 30 St. Louis Rocky Mt. & Pac. Co., pf.(qu.) 1% |June: 30) Holders of rec. June 16a 
Michigan Drop Forge, pref. (quar.)...-| 134 |July 1) Holders of rec. June 25a | Salt Creek Consolidated Oil (quar.) - l5e. - (duly 1 Holders of rec. June 20a 
Midland Securities (quar.)_.....-.-.---- 2! June 30 Holders of rec. June 64 | Savage Arms Corp., lst preferred (quar. y} 43 ‘July 1) Holders of rec. June 14a 
[ee 40 June 30, Holders of rec. June 62a Second preferred (quar.)......-.---- 1% |Aug. 15| Molders of rec. Aug. la 
Midland Steel Products, com. (quar.) - $1 July 1! Holders of rec. June 14a | Schulte Retail Stores, common (quar.)--| m2 * ISept. 1| Ifolders of rec. Aug. 15a 
OO eee eee $2 (July 1, Holders of rec. June 14a .. .. 2) eer m2 \Dec. 1| Holders of rec. Nov. 15a 
Midwest Oil, com. & pref. (quar.)__- | *8 |\July 15\*Holders of rec. June 30 i. >a 2 ‘July 1! Holders of rec. June 14a 
Minnesota Sugar, common.._......-.-- | 4 \July 15| Holders of rec. July 1a | Schwartz (Bernard) Cigar Corp., com_-| 25c. |July 1| June 21 to July 1 
Monarch Knitting, preferred (quar.)_._| 134 | Aug. 1) Holders of rec. June 21 PE NE Dc wnccndbcceeseses ; Ss July 1| June 21 to July 1 
Monomac Spinning (quar.)_...-.----- | 1% |July 1! Holders of rec. June 19 Scott & Williams, Inc., com. (quar.)---- 1*4 July 15) Holders of rec. July 2a 
er py Ward & Co., Inc., pf. (qu.)) 1% \July 1| Holders of rec. June 20a oo OS eee eee 1% |July 1} Holders of rec. June 20a 
ee 2 eee | $1.75 July 1) Holders of rec. June 20a Second preferred (quar.) - - - - - 2 July 1! Holders of rec. June 20a 
Mortgage-Bond Co. (quar.)-.---.--.---- 2 |June 30 Holders of rec. June 18 Sears, Roebuck & Co., pref. (quar.)----| 1% | July 1| Holders of rec. June 14a 
Mother Lode Coalition Mines-----.---- | 374e ‘June 30) Holders of rec. June 13a | Shell Union Oil. com. (quar. Das hainwticn ae | 25c. |June 30! Holders of rec. June lla 
Mountain Producers Corp. (quar.).....| 20c. |July 1/| Holders of rec. June 14a | Sherwin, Williams Co., Can.,com. (qu.)| 1% jJune 30) Holders of rec. June 15. 
Ee eae =, Sa July 1! Holders of rec. June 14a Pre ferred Dsknitebeennecaeene 1% |June 30| Holders of rec. June 15. 
Murray Manufacturing com. “(quar.) July 1; June 21 to June 30 Silver King Coalition Mines (quar.) - 15¢c. |July 1] June 21 to June 30 
Common (payable in common stock) - p July 1!) June 21 to June 30 Simmons Company (quar.)__...------ | 25e. |\July 1) Holders of rec. June 16@ 
Preferred (quar.) ee a July 1) June 21 to June 30 Singer Manufacturing Co. (quar.) - -- - - 1% |June 30} June 11 to June 30 
Murray-Ohio Mfg., pref. (quar. ‘. ae July 1) Holders of rec. June 20 Sloss-sheffield Steel & Iron, pref. (qu.) - 174 |July 2! Holders of ree. June 18a 
Nashua Mfg., pref. (quar.)_...--..--- | 1% |July 1) Holders of rec. June 21 South Porto Rico Sugar, common (quar. )| 1's |\July 1} Holders of rec. June 10a 
Nat. Auto. Fire Alarm of Cin. (quar.)..| *2 1 ¢ July 1'*Holders of rec. June 30 oo... =e 2 jJuly 1| Holders of rec. June 10@ 
National Biscuit, common (quar.)-. ---- 75c. \July 15| Holders of rec. June 30a | South West Pa. Pipe Lines (quat.)..... | 2 \July 1| Holders of rec. June 16 
oS ~ ) eee eee | 75e. |Oct. 15) Holders of rec. Sept.30a | Sparks-Withington Co., com. (quar.)_--| 50c. ‘July 1! Holders of rec. June 20 
a A Eee | 1%4 |Aug. 30 Holders of rec. Aug. 16a CAURIBOR (ORIES) . .< 56 sc cccse-es | 50c. |July 1!) Holders of rec. June 20: 
National Breweries, com. (quar.)___--- $1 July 2) Holders of rec. June 16 BOO SE *134 |July 1) *Holders of rec. June 20 
lO SS Se Ep ee 1% July 2) Holders of rec. June 16 Sperry Flour, preferred (quar.)..,-.--- ; 154 July 1 Molders of rec. June 13 
National Brick, Ltd., preferred -------- 1 /|Aug. 15) Holders of rec. July 31a | Spicer Manufac turing, pref. (quar.).-..| 2 [July 1| Holders of rec. June 20a. 
National Dairy Products Corp. (quar.)__| 75c. |July 1| Holders of rec. June 20a | Spring (C. G.) & Bumper, pref. weer. )- 2 \July 1) Holders of rec. June 23 
Nat. Enamel. & Stpg., pref. (quar.)..... 1% |June 30) Holders of rec. June 10a | Standard Oil (Kentucky) (quar.) - 1 June 30) June 15 to June 30 
ff )= eae |; 1% _ 30| Holders of rec. Sept. 10a | Siandard Oil (Ohio) com. (quar. ER | 21¢ ‘July 1] Holders of rec. May 29a 
oO ee eee eee | 1% ec. 31; Holders of rec. Dec. 11a | Standard Plate Glass, com. (quar.)----- | 75e. July 1) Holders of rec. June 24a 
National Fireproofing, preferred ---- - - - 1 iSuly 15; Liolders of rec. July 1 Prior preferred (quar.)......-------- | 1% |July 1} Holders of rec. June 244 
National Fuel Gas (quar.)_......------ $1.50 |July 15, Holders of rec. June 30 Seven per cent p.eferred (quar.) ------ | 1% \July 1) Holders of rec. June 24a 
National Lead, common (quar.)...-...; 2 |\June 30; Holders of rec. June 13a | Standard Safe Deposit Co. (quar.)----- 3 |June 30; Holders of rec. June 27@ 
National Licorice, common. ---------- | 2% |July 10) Holders of rec. June 23 Standard Textile Prod., pf. A & B(qn.)-;| 1% \July 1| Holders of rec. June 16a 
NN Tre | 2% |July 10) Holders of rec. June 23 Stanley Co. of America, com. (quar.)---| $1. |July 1} June 19 to July 1 
OS ee ee | 1% |June 30) Holders of rec. June 23 Stearns (F. R.) Co., common (quar.)...| 50c. |July 20; Holders of rec. June 30a 
National Refining, preferred (quar.)...-| 2 \July 1) Holders of rec June 14a | Stedman Products, pref. (quar.)------ 1% \July 1) June 25 to June 30 
National Sugar Refining (quar.) - - - - - -- | 1% |July 2) Holders of rec. June 9 4. Ser 1 July 2] Holders of rec. June 20 
National Supply Co.— | | Sterling Products (quar.).......---.---- *$1 (Aug. 1\*Holders of rec. July 10a 
Pr DT Dtktcudnscske -énte 1% [June 30, Holders of rec. June 20a | Stern Brothers, common (quar.) ------- 1 July 1| liolders of rec. June 20a. 
National Surety (quar.)......-.--.----- | 2% \July 1| Holders of rec. June 18a | Stetson (John B.) Co., common_------- $2.50|\July 15) July 2 to July 15 
National Tea ,common (quar.).-.------ 'p$2. July 1) Holders of rec. June 15 i nk niegeieaininehe oon ews | 4 July 15) July 2 to July 15 
oo EO | err | 1% |Aug. 1| Holders of rec. July 15 Stromberg Carburetor (quar.)-...------ $2 July 1! Holders of rec. June 10° 
Naumkeag Steam Cotton Co. (quar.) .- -| 3 | July 1| Holders of rec. June 20a | Sullivan Machinery (quar.)_......----- $1 July 15) July to July 14 
New England Fuel Oil (quar.).....-.-- 5 July 1) Holders of rec. June 16 Superior Steel, common (quar.)__.----- 75c. |Aug. 1| Holders of rec. July 154 
New Engl. Guaranty Corp., pref. (qu.) $1. 75). July 1} Holders of ree. June 15 ee ae CPs cceccsnccnsceceen 2 July 1) Holders of rec. June 10 
Newton Steel, common (quar.)_------- | 60c. |June 30| Holders of rec. June 20a | Swift Internacional. _...........------ 90c. |Aug. 15| Holders of rec. July 15a: 
Preferred (quar.)_.----------- ---| 1% |June 30) Holders of rec. June 20a | Texas Co. (quar.)_..........-....-.-- 75c. |June 30; Holders of rec. June 2a: 
New York Air Brake, “cor n. spd Le ey $1 ‘Aug. 1! Holders of rec. July 9a | Textile Banking (quar.)__.--.- ~~ 2 June 30| Holders of rec. June 23 
Class A: (quar.) .... -..- i sa $1 \July 1) Holders of rec. June 10a | Thompson (John R.) Co., com. (mthly. )| 25¢ \July 1) Holders of rec. June 234 
pao i $1 \Oct. 1] Holders of rec. Sept. 9a Common (monthly) ............... | 25c. |Aug. 1| Holders of rec. July 23a, 
New York Canners, Ist pref. (quar.)__._| 3% |Aug. 1| Holdcrs of rec. Juiy 21a CD CRRIIIEIIIN) 6 5 oot can ncnnes | 25c. \Sept. 1) Holders of rec. Aug. 254 
New York Steam Corp., pref. (quar.)__| 1% |July 1) Holders of rec. June 15a a, Pl —FT—E er ; 1% |July 1) Holders of rec. June 23a 
New York Title & Mortgage (quar.) - 3 July 1) Holders of rec. June 21a | Thompson-Starrett Co., common -- $6 July 1! Holders of rec. June 20a: 
New York Transit (quar.)........--.-- 50c. July 15) Holders of rec. June 20 Tige Wetet OF COMA?) ...6cccccssce 1 June 30) Holders of rec. June 20a 
Nipissing Mines (quar.) - - - - -- 1l5e. |July 21) July 1 to July i7 Tintic Standard Mining (quar.).___.-- 10c. |June 28; June 22 to June 29 
North American Co., com. (quar.)----- (t) |July 1) Holders of rec. June 5a ERR EE ae ee aera 15e. |June 28) June 22. to June 29 
PE, OD on, Laccwmwecoees 1% |July 1) Holders of rec. June 5a | Tobacco Products Corp., com. (quar.)_.| 14 'July 15) Holders of rec. July la 
North American Prov ision, nate heise 3; 1% \July 1; June 15 to Jrne 30 ~., Fo | eee 1% |July 1 Holders of ree. June 16a 
North Star Mines. pref--- 1°4 ‘July 1) Holders of rec. June 16 Tonopah Extension Mining (quar.)_ 5c. ‘July 1) Holders of rec. June 10 
Northern Pine Line............-- 33 July 1| Holders of rec. June 4 Torrington Co., com. (quar.).........- 624¢c.\July 1; Holders of rec. June 19a 
Coho cuwa bs occen = = 50¢e. |June 30, Holders of rec. June 14a | Trumbull Steel, common (quar.)_--..-.- 35¢ July 1, June 21 to June 30 
Ogilvie Flour Mills (quar.)_.------ 3 July 2| Holders of rec. June 19 | eS ee ee 1% = 6July 1, June 21 to June 30 
Ohio Brass, common (quar.) - $1 July 15° Holders of rec. June 30a | Tuckett Tobacco, common_....-.-..-- 1 July 15 Holders of rec. June 30 
EE Ee eee $1 |July 15, Hiolders of ree. June 30a yo... le EE 1% July 15, Holders of rec. June 30 
OO "SR 1% |JSuly 15, Holders of ree. June 30a | Underwood Computing Mach., pf. (qu.)} 1% \|July 1, Holders of rec. June 24@ 
Ohio Fuel Supply qu: 7 oe = 2% |July 15 Holders of ree. June 30a oo fk. ee 1*4 Oct. 1) Holders of rec. Sept.24a 
Ohio Leather, Ist pref. (quar.)_._._-- *2 July 1 *Holders of rec. June 30 Underwood Typewriter, common (quar.)| 75c. July 1! Holders of rec. June 7a 
de eae 7: June 30| May 25 to June 22a fk er ee 75¢e. Oct. 1) Holders of rec. Sept. 6a 
Open Stair Dwellings (quar.)_....----- { |\June 30 June 21 to June 30 PD MD ccicsaccadconuis ne 134 July 1); Holders of rec. June 7a 
Orpheum Circuit, common (monthly) -. 123¢ July 1 Holders of rec. June 20a aa ee 1% |Oct. 1) Holders of rec. Sept. 6a 
Common (monthly) --- -- 12%c\Aug. 1) Holders of rec. July 19a | Union Bag & Paper (quar.)-...-.------ 144 \July 15 Holders of rec. July 5a 
Common (monthly)-..........------ 12%c\Sept. 1| Holders of rec. Aug. 20a | Union Carbide & Carbon (quar.) - --- --- | $1.25'\July 1) Holders of ree. June 7a 
Preferred (quar.) _- x 2 July 1 Holders of rec. June 14 Union Twist Drill, pref. (quar.)___-__- *1%4 ‘June 30.\*Holders of rec. June 234 
iy 





3174 


THE CHRONICLE 


[Ver. 118. 








Books Closed. 
Days Inclustee. 


When 
Payable 


rer 

Name of Company. Cent. 
Miscellaneous (Concluded) . 
United Bakeries, pref. (quar.) --.-.------ 2 

United Cigar Stores, common 2 June 30 

Common (payable in common woeunas f1% \June 30 

United Drug, Ist pref. (quar.) - ... 87%c| Aug. 
United Dyewood, com. (quar.) - ROLY 





June 
June 
June 
July 
June 
June 
Sept. 
Dec. 1 
June 
Sept. 
Dec. 
June 
June 
June 
June 
July 
June 
June 
June 


July 1| Junel5 to 
Holders of rec. 
Holders of rec. 
Holders of rec 
Holders of rec. 
| Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. June 
Holders of rec. Sept. 
Holders of rec. Dec. 
Holders of rec. June 
June 15 June ¢ 
June 15 to June 
Holders of rec. June ¢ 
Holders of rec. June 2 
Holders of rec. dJuly 
Holders of rec. Sept. 
Holders of rec. May 
Holders of rec. Sept. 5 
May 29 to June 
May 29 to June 
Holders of rec. June 
Holders of rec. June 
Holders of rec. June 
Holders of rec. June 
Holders of rec. June 
Holders of rec. June 
Sept. 
Dec. 
July 
July 
June 
July 
July 
July 
June 
June ; 
June 
June 
June 2 
June 
June ; 
June ¢ 
June 16a 
June 21 
June 21 
June 21 
June 20a 
June 20a 
June 20 
June 20 
June 27a 
June 18a 
June 24a 
June 14a 
June 30a 
June 30a 
June 30a 
July 1 
July 1 
July 1 
June 30a 
June 2 
June 
June 2 
July 
June 
June 
June ¢ 
July 1 
Aug. 1 
June 
June 20a 
June 16 


Quarterly 
United Paper Board, preferred 
United Profit Sharing See 
United Shoe Machinery, com. (quar.) - - 
Preferred (quar.)---- i | 371¢e) July 
United Verde Extension Mining (quar.)-| 50c. |Aug. 
U. 8. Bobbin & Shuttle, com. (quar.)..-| 1 June 
Preferred (quar.) 1% |June 
United States Can, com aanath Da | 75e. |July 
Preferred (quar.) 1% |July 
|Sept. 
Dec. 


62 4c! July 








U. 8. Cast Iron Pipe & Fdy., pf. (qu.). | 1% 
1% 

3% 

1 


Preferred (quar.) 

U. 8. Distributing Corp., pref. (No. 1) -- 

U.8. Gypsum, common (quar.) -.-...- -- 
Preferred (quar.) 1% 

U.8. Industrial Al Alcohol (quar.)._....-- | 1% 

Onited States Playing Card (quar.) - -- -- 

U. 8. Radiator, preferred (quar.)___-_- | 

U.8. Realty & Impt., common } Coane. = 
Preferred (quar.) : 

Preferred (quar.) 

.Onited States Stee! Corp., common (qu.) | 
Common (extra) 

United States Tobacco, com. (quar.) - =| 7 
0 eae | 

Universal Leaf Tobacco, pref. (quar.) - 

Upson Co., pref. (quar.)_____. 

Utah Copper Co. (quar.) 

Van Dorn Iron Works, pref. (quar.) __. 

Vapor Car Heating, Inc., pref. (quar.) -- 
Preferred (quar.) 

Victor Taiking Machine, com. wr. 2 
Preferred (quar.) } 

Virginia Iron, Coal & Coke, pref__ 

Vulcan Detinning, preferred (quar. Decaer 
Preferred (acct. accumulated divs.)__| Al 
OEE SS) eee 

Wabasso Cotton (quar.)_--- 

Wahi Company, nee >) | $1 
Preferred (quar.) 

Waitt & Bond, Inc., pref. (quar.) 

Waldorf System, com. CONE). wccccces \31 Ke 
lst pref. and pref. (quar.)_......___- 120c. 
Walworth Mfz., pref. (quar.)-. = 1% 

‘Wanner Malleable Cast.,com. A (quar. )) 62 4c! 

Ward Baking Corp., pref.  ) 1% | 

Warren Bros. Co., common (quar.).....| $1 
First preferred (quar.)...........--- } 

Second preferred (quar.) ----- 

Washburn Wire, common (quar.) | 
} eee 

Welsbach Co., com : 

Preferred 

Western Electric, com. (quar.)._.____. 
ee | 

West Coast Oil (quar.)- --| + 50) — 

West Point Manufac turing (quar. wy jeu 

Westinghouse Air Brake (quar.). as si. 50 July ‘ 

Westinghouse Elec. & Mfg., com. ‘(qu.)- $1 jJuly 3 
ae $1 (|July 

Westmoreland Coal (quar.) - | | | July 

Wheeling Steel Corp., pref. A (quar. < | July 
Preferred B (quar.) A \July 

‘White Eagle Oil & Refg. (quar. Ha hea July 

White Motor Co. (quar.) _---........-- | $ June 

White Rock Mineral Spring, com. (qu.) _| \July 
OS oS eS ee, July 
24 preferred (quar.)...............- | July 

Whitman (Wm.) Co., pref. (quar.)____- % | July 

bt. & Baumer Candle, pref. (quar. Dic. July 
Wilson Body, preferred (quar.) é July 

Woodley Petroleum (quar.) July 


|Aug. 
Worthington Pump & Mach., pf. A (qu. )| July 
Preferred B (quar.) July 
Wright-Hargreaves Mines, Ltd. (quar.) | July 
Wrigley (William) Jr. & Co.— 
Monthly 


July 
|June 
|June 
| July 
$1.50 July 

\July 

|Sept. 

|Aug. 
A |Nov. 
\June 
| June 
\July 


ter 


De ee et OD OD Or tn 


RS 


| Holders of rec. 
| Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
| Holders of rec. 
| Holders of rec. 
Holders of rec 
June 21 to 
Holders of rec. 
_ Holders of rec. 
Holders of rec. 
| Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
: Holders of rec. 
| Holders of rec. 
Holders of rec. 
Holders of rec. 
| Holders of rec. 
| Holders of rec. 
*Holders of rec. 
'*Holders of rec. 
June 27 to 
June 13. to 
June 13. to 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
June 21 to 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
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Jube 
July 
Aug. 
Sept.20a 
Oct. 20a 
June 7 


June 20a 
July 2la 
Aug. 20a 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


July 
Aug. 
Sept. 
Oct. 
Nov. 
July 


19a 
20a 
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Yale & Towne Mfg. (quar.)._.________ 
Yellow Cab Manufacturing— 
B (monthly) .|July 
Class B (monthly) . Aug. 
Class B (monthly) ||Sept. 
Young (J. 8.) Co., com. (quar.)- » jJuly 
Preferred (quar.) July 
Youngstown Sheet & Tube, com. (quar. )| \J ay 
(quar.) July 





Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of ree. June 20a 
Holders of rec. June 20a 
Holders of rec. June 14a 
Holders of rec. June 14a 


* From unofficial sources. t The New York Stock Exchange has ruled that stock 
will not be quoted ex-dividend on this date and not until further notice. { The 
New York Curb Market Association has ruled that stock will not be quoted ex- 
Gividend on this date and not until further notice. 


a Transfer books not closed for this dividend. dCorrection. ¢ Payable in stock 


f Payable in common stock. g Payable in scrip. h On account of accumulated 
dividends. m Payable in preferred stock. n Payable in Canadian funds. 


t Payable either in com. stock at the rate of one-fortieth of a share for each share 
held or cash at the rate of 50c. a share at the option of the stockholder. 


j Less the following amounts to cover first and second installments of 1923 income 
tax: Continental Passenger Ry., 38 cts.; Union Passenger Ry., 60 cts.; and West 
Philadelphia Passenger Ry., 63 cts. 


k British Amer. Tobacco dividend 10 pence per share. 

‘ One-fiftieth of a share of non-par common for each share now held. 

o Payable to holders of coupon No. 6. 

p Dividend originally declared was $5 on old capital, but will now be $2 on the 
new capital after the 150% stock dividend has been paid. 

« New York Curb Market rules that Glen Alden Coal sells ex-dividend on May 29. 

7 Payable to holders of coupon No. 10. 

8s Covering one year’s accrued dividend to Jan. 1 1921. 

t At rate of 7% per annum for period from April 12 to July 1 1924. 

w Payable Feb. 28 1925 

z Declared 50% in common stock, payable in annual installments of 5% 

y July 15 dividend to apply on new stock issued as a stock dividend. 


2 All transfers received in London or or before June 12 will be in time for payment 
of dividends to transferees. 


§ Annual dividends for 1924, all payable in equal quarterly installments on April 1, 
July 1 and Oct. 1 1924 and Jan, 1 1925 have been declared as foliows: On the com- 
mon stock $3 cash and $3 in common stock; on the participating preferred the regular 
6% and extra dividends of 1% in cash and 1% in common stock; on the preferred 
s'ock regular 6%; on the prior preferred stock regular 7%. 
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| Weekly Returns of New York City Clearing House 


Banks and Trust Companies. 

The following shows the condition of the New York City 
Clearing House members for the week ending June 21. The 
figures for the separate banks are the averages of the daily 
results. In the case of the grand totals, we also show the 
actual figures of condition at the end of the week. 


NEW YORK WEEKLY CLEARING HOUSE RETURNS. 
(Stated 1n thousands of dollars—tha: 1s, three ciphers [000] omitted.) 


New | 
Capttal., Profus. Loans, 
Nat'l, Mar..31) Invest-— 


June 21 1924 
tate, Mar.20| menis, 
(000 omitted .) .Cos.,.Mar.20| &c. 


Members of Fed. Res. 
Bank of NY & § 
Trust Co_.__ 
Bk of Manhat’n 
Mech & Met Bk 
Bank of America) 
Nat City Bank_ 
Chem Nat Bank 
Nat Butch & Dr 
Amer Exch Nat) 
Nat Bk of Com. 
Pacific Bank ~~. 
Chat& Phen Nat 
Hanover Nat Bk’ 
Corn Exchange-_ 
National Park. _ 
East River Nat. 
First National _- 
Irving Bk-Col Tr 
Continental Bk - 
Chase National - 
Fifth Ave Bank 
Commonwealth. 
Garfield Nat--- 
Fifth National. 
Seaboard Nat_- 
Coal & Iron Nat) 
Bankers Trust. 
U 8 Mtge & Tr- 
Guaranty Trust 
Fidel-InterTrus 
N Y Trust Co__ 
Metropolitan Tr 
Farm Loan & Tr 
Equitable Trust 





Reserce| 
with 
Legal 
tortes. 


Week Ending 





Time 
De- 
postis. 


Cash 
in 
Vault. 





a Average 


semen 
12,361) 
943, 


709 


- e 
7,455 








$ 
68,273 
147/225. 211472 
163.433 . 7,472 
79,599 83. 3/604) 
594.332 69.984) 2. is? 
120,652 


4,534 
‘ 75 
108,076 8,699 
334,873 12/186) 
28,993 2/661 
31,627, 
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4,948 


6,098 
300 
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386 
12,082 
2,284 
35,538 
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52, 658, 
380, ian 
1,1 


2 

161 oo 

42,125, 

124,745) ‘ 

252 072 1,552 30.432 *287,422 


Total of averages 290,800 448,171/4, 782, 701| 45 361/587, 610 c4,169,018 431,801 32,348 


Totals, actual condition June 21'4,788, oa 45,636 608,579 c4,179,121 433,724 32,313 
Totals, actual condition June 14/4.769,422 45,995 587.001 c4, 146,535 430,235 32,420 
Totals, actual condition June 7/4.615,660 47,578 573,721 c4,020,826 415,765 32.341 
State Banks Not Members |of Fed’! wr ve Bank. | 

Greenwich Bank 1,000) 2,367) 19,859 , 20,714 216 ...- 
Bowery Bank-- "250 902 5,268) 2,630 1,958 ---. 
State Bank_.__| 3,500) 4,661) 93,387 31,203 58,634 ___- 

54,547, 60,808 __.- 


4,750 7,931 118,514 
54,791 60,837, ...- 


Totals, actual condition June 21) 118,802! 

Totals, actual condition June 14; 118,168, 54,187, 60,721! 

Totals, actual condition June 7| 118, 668 6, 196; 54,998 60,547 

Trust Companies Not|Membe'rs of Fed'1 Res’ ve Bank’. | 

Title Guar & Tr 10 000) 14,37 57,687, 1,388) 4,098 36,508 2,063 

Lawyers Tit & T 6, 000) 5,701 27 605, 876) 1,726, 16,920 798 
53,428 
53,145 


Total of averages| 16,000] 20,079] 85,292) 2,264! 5,824) 
Totals, actual cojndition June 21) 85,941) 2,105 5,901 
Totals, actual condition June 14| 84,871, 2.219 5,804 52,759 
2/403, 6,033 55,250 
4,276,993 495,470 32,348 
+78,314 + 12897; +63 


Totals, aciual condition June 7| 86,471 
Gr'd ager., aver {311,550476,182'4,986,507| 53,387 598,110 
Comparison with prev. week - -| +92,608 —2,913 +1,198 
4,287,057 497,936 32,313 
—677,+21663, +33,576 +4,246, —107 


53,508 619,233 

54,185 597,570, 4,253,481 493,690 32,420 
56,177 583,959, 4,131,074 479,047 32,341 
50,555 562,028 3,974,531 493,747 32,542 
Gr'd aggr., act’l\cond’n May 244,784,459 53,866527,255 3,961,514 490,524 32,488 
Gr’d ager., @ct’l cond’n May 174,749,205 52,294543, 920) 3,939,343 490,735 32,503 
Gr’d ager., act’l ‘cond’n May 104,720,898 56,480 553,635) 3,919,822 503,908 32,204 


Note.—U. 8. deposits deducted from net demand deposits in the general total 
above were as follows: Average total June 21, $20,268,090; actual totals, June 21, 
$21,204,000; June 14, $17,681,000; June 7, $17, 681,000; May 31, $19,525,000; May 
24, $20, 145,000. Bills payable, rediscounts, acceptances and other liabilities, 
average for week June 21, $325,426,000; June 14, $327,044,000; June 7, $335,925 ,000: 
May 31, $377,474,000: May 24, $374,269,000. Actual totals June 21, $332,608 ,000; 
June 14, $343,511,000; June 7, $322,272,000; May 31, $406,701,000; May 24, $395,- 
539,600. 

* Includes deposits in foreign branches not included in total footings as follows: 
National City Bank, $116,641,000; Bankers Trust Co., $11,951,000; Guaranty Trust 

‘o., $82,335,000; Farmers’ Loan & Trust Co, $150,000; Equitable Trust Co., 
$57,583,000. Balances carried in banks in foreign countries as reserve for such 
deposits were: National City Bank, $19,513,000; Bankers Trust Co., $1,500,000: 
Guaranty Trust Co., $12,902,000; Farmers’ Loan & Trust Co., $150, 000: Equitabie 
Trust Co., $13,223, ‘000. c Deposits in foreign branches not included. x As of 
May 22. z As of April 25. 


The reserve position of the different groups of institutions 
on the basis of both the averages for the week and the actual 
condition at the end of the week is shown in the following 
two tables: 

STATEMENT OF RESERVE POSITION OF CLEARING HOUSE BANKS 
AND TRUST COMPANIES. 


7 





iS] 
oo 


10,659) 











Total of averages 








3.861) ...- 














Gr'd aggr., act’l cond’ n 
Comparison wit/h prev. 


Gr’d ager., act’l cond’n 
Gr'd aggr., act’l jcond’n 
Gr’d ager., act’l cond’n 


June 21 4,993,510 
week _ -| + 21,049, 


June 14'4,972,461 
June 74,820,799 
May 31 4,781,939 











| 


| Averages. 
Cash | Reserve | a | 





Surplus 
Reserve. 


| Reserve tn Totai | Reserve 
| in Vault. | Depostiortes| Reserve. Required 





Members Federal $ j $ $ $ 
eS eee ee 587,610,000 587,610,000 554,926,370 

State banks* 5, 762 000 4,676,000' 10,438,000 9,818,460 619,540 

Trust companies*_._' 2,264,000 5,824 000; 8,088,000, 8, 014 a 73,800 


' i 

8,026,000 598,110,000 606,136,000 572,759 .030 33,376,970 

8,385,000 596,912,000 605,297,000 562,201,930) 43,095,070 

Total June 7-_-.--! 8,489,000 543,663,000 558,152,000 544,432 710) 13,719,290 

Total May 31_---' 8,152,000 537,717,000 545,869,000 533,321,020! 12,547,980 

* Not members of Federal Reserve Bank. 

a This is the reserve required on the net demand deposits in the case of State banks 
and trust companies, but in the case of members of the Federal Reserve Bank 
includes also amount in reserve required on net time deposits, which was as follows: 
—. ye $12,954,030; June 14, $12,575,520; Jume 7, $12,615,750; May 31, 
$12,917,760. 


s 
32,683,630 





Total June 21-_-.-- 
Total June 14_---! 
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Actual Figures. 
Cash Reserve b j 
in Total Reserve | Surplus 
in Vault. |Depostiortes| Reserve. Required. Reserve 
Members Federal $ | $ 3 z 3 

Reserve banks....| -_....-- ,579,000 608,579,000 556,297,450) 52,281,550 
State banks*.._____- 5,767,000! 4,753,000) 10,520,000) 9,862,380 657 ,620 
Trust companies*___| 2,105,000} 5,901,000) 8,006,000| 7,971,750 34.250 
Total June 21__..| 7,872,000 619,233,000 627,105,000' 574,131,580 52,973,420 
Total June 14__._| 8,190,000 597,570,000 605,760,000 569,624,110) 36,135,890 
Total June 7_._-| 8,599,000 583,959,000 592,558,000 553,367,470; 39,190,530 
Total May 31-.--| 8,075,000 562,028,000 570,103,000 533,640,330) 36,462,670 








* Not members of Federal Reserve Bank. 
b This is the reserve required on net demand deposits in the case of State banks 
trust companies, but in the case of members of the Federal Reserve Bank 
also amount of reserve required on net time deposits, which was as follows 
cule ise June 14, $12,907,050; June 7, $12,472,950; May 31, 








State Banks and Trust Companies Not in Clearing 
House.—The State Banking Department reports weekly 
figures showing the condition of State banks and trust com- 
panies in New York City not in the Clearing House as follows: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 


(Figures Furntshed by State Banking Department.) 
Dtfference from 











June 21. Prevtous Week. 

Eeeew ems imveieeees.... .... on... so scceccccesece $875,959,200 Inc.$12,213,500 

CM teniitns dni Ah dhnceknscce nheneeendeoes 3,993,500 Inc. 21,300 

Currency and bank notes___.___.--...--- i Sa ais 20,726,900 Dec. 1,225,700 

Deposits with Federal Reserve Bank of New York... 79,609,900 Dec. 37,900 

» Sst ASCs a See eee 923,136,200 inc. 3,560,700 
Deposits, eliminating amounts due from reserve de- 
positories and from other banks and trust com- 

panies in N. Y. City, exchange and U.S. deposits. 863,486,500 Inc. 2,870,700 

ek ce emminnee weet 151,678,500 Dec. 1,573,800 

tage of reserve, 22.6%. 
RESERVE. 

e Ba —Trust Compantes— 

Cash in vault ----- a ee Pe *$31,515,100 15.84% $72,715,200 15.43% 

Deposits in banks and trust cos... 12,658,300 6.37% 34,789,900 7.38% 

Sey eee $44,173,400 22.21% $107,505,100 22.81% 





* Includes deposits with the Federal Reserve Bank of New York, which for the 
State banks and trust companies combined on June 21 was $79,609,900. 








Banks and Trust Companies in New York City.—The 
averages of the New York City Clearing House banks and 
trust companies combined with those for the State banks and 
trust companies in Greater New York City outside of the 
Clearing House are as follows: 











Boston Clearing House Weekly Returns.—In the fol- 
lowing we furnish a summary of all the items in the Boston 
Clearing House weekly statement for a series of weeks: 


BOSTON CLEARING HOUSE MEMBERS. 




















June 25 Changes from June 18 June 11 
1924. previous week. 1924. 1924. 
s x 3 $ 

eee eee 57,400,000 Unchanged} 57,400,000} 57,400,000 
Surplus and profits. .-...... 81,460,000' Inc. 4,000} 81,396,000} 81,294,000 
Loans, disc’ts & investments_|856,519,000)Inc. 5,693,000/850,826 ,000|832,671,000 
Individual deposits, incl. U.8./613,732,000|/Dec. 10,072,000/623 ,804,000/603,683,000 
BD Ee Dc acececececess 136,200,000|Dec. 3,451,000) 139,651,000) 128,438,000 
, See 144,552,000\Inc. 2,623,000|141,929,000/ 141,881,000 
United States deposits_-..-.. 0,739,000 Inc. 9,257,000) 11,482,000) 4,777,000 
Exchanges for Clearing House! 25,589,000 Dec. 6,802,000) 32,391,000) 26,147,000 
Due from other banks... ..-. 77,787,000 Dec. 3,045,000] 80,832,000) 68,767,000 
Reserve in Fed. Res. Bank..| 75,476,000 Inc. 27,000| 75,449,000] 72,680,000 
Cash in bank and F.R. Bank! 9,136,000 Inc. 364,000} 8,772,000} 8,748,000 
Reserve excess in bank and 

Federal Reserve Bank....| 4,287,000 Inc. 440,000' 3,847,000! 2,947,000 








Philadelphia Banks.—The Philadelphia Clearing House 
return for the week ending June 21, with comparative figures 
for the two weeks preceding, is given below. Reserve 
requirements for members of the Federal Reserve System 
are 10% on demand deposits and 3% on time deposits, all 
to be kept with the Federal Reserve Bank. ‘Cash in vaults” 
is not a part of legal reserve. For trust companies not mem- 
bers of the Federal Reserve System the reserve required is 
16% on demand deposits and includes “Reserve with legal 
depositaries’’ and ‘‘Cash in vaults.” 


























, | Week ending June 21 1924. 
Two Ctphers (0@) — June 14 June 7 
omitted . ‘Membersof, Trust 1924. 1924 1924 
\F.R.System ,\Compantes| Total. 
(ER Te SoS aaa | $39,875,0; $5,000,0) $44,875,0| $44,875,0) $44,875,0 
Surplus and profits-- - ---- | 110,161,0] 16,000,0) 126,161,0) 126,161,0] 126,161.06 
Loans, disc’ts & invest’ts..| 719,258,0| 44,817,0) 764,075,0} 758,105,0| 756,382,0 
Exchanges for Clear.House, 33,211,0 774,0| 33,985,0| 34,268,0} 32,160,0 
Due from banks- -- - -- - -- | 126,985,0 19,0} 127,004,0) 114,436,0| 101,564,0 
Bank deposits... .-.----- | 142,785,0 909,0) 143,694,0| 131,967,0| 126,045,0 
Individual deposits - - - - - - - 551,587,0) 31,113,0) 582,700,0| 575,282,0| 558,733,0 
Time deposits--- - - eae | _62,046,0 1,203,0| 63,249,0} 62,895,0| 64,337,0 
‘Total deposits. _.-------- | 756,418,0|) 33,225,0) 789,643,0) 770,144,0} 749,115,0 
U.S. deposits (not incl.) - -| ‘ 14,020,0 9,868, ,067,0 
Res’ ve with legal deposit’s. | 7 ,446,0 7 446,0 6,015,0 4,215,0 
Reserve with F.R. Bank..;| 59,342,0 59,342,0) 57,760,0 7 ,508,0 
CR EE. gn oon ceses | 9,478,0 1,243,0; 10,721,0} 10,810,0} 10,533,0 
Total reserve and cash held, 68,820,0 3,689,0| 77,509,0) 74,585,0| 72,256,0 
Reserve required.........| 58,271 ol 4,744,0| 63,015,0) 61,858,0| 60,506,0 
Excess res. & cashinvauit.' 10,549,0 3,945,0| 14,494,0) 12,727,0) 11,750,0 
* Cash in vault not counted as reserve for Federal Reserve members. 








Condition of the Federal Reserve Bank of New York. 
—The following shows the condition of the Federal Reserve 
Bank of New York at the close of business June 25 1924 in 
comparison with the previous week and the corresponding 
date last year: 

June ° 1924. June 18 1924. June 27 1923 





Resources— x $ 
Gold with Federal Reserve agent -- - - --- 635,262,000 635,299,000 637,278,000 
Gold redemp. fund with U. 8. Treasury - 4,074,000 5,432,000 9,592,000 
Gold held exclusively agst. F.R. notes. 639,336,000 640,731,000 646,870,000 
Gold settlement fund with F.R. Board.. 148,845,000 196,440,000 253,292,000 
Gold and gold certificates held by bank-. 195,377,000 198,969,000 156,425,000 
























COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
Loans and Demand *Total Cash Reserve tn 
Investments. Depostis. tn Vaults. Depostiari¢s. 
Week Ended — $ 3 $ 3 
 § aa 5,432,287,500 | 4,653,880,900 78,822,000 | 618,208,200 
Mar. 5,424,841,800 | 4,640,570,200 82,862,5 615,356,000 
5,432,225,300 | 4,651,853,700 80,120,600 | 614,521,100 
5,462,366,300 | 4,682,815,500 80,148,100 | 624,625,700 
5,534,279,900 | 4,816,722,400 79,268,200 | 704,938,900 
5,557,132,400 | 4,705,886,400 ,050,500 | 621,464,100 
5.554,501,000 | 4,694,758,200 78,352,100 | 631,029,100 
5,517,615,300 | 4,632.385,000 81,490,600 | 627,002,100 
5,530,017,700 | 4,674,348.500 79,455,600 | 633,238,700 
5,546,167,200 | 4,712,840,800 80,214,600 | 641,584,400 
5,587,975,500 | 4,783,492,000 78,995,200 | 645,935,500 
5,586,219,800 | 4,764,209,200 81,434,100 | 640,730,500 
5,599,245,700 | 4,774,058,800 80,209,800 | 646,164,700 
. .090, 4,799 ,826,200 79,503,100 | 644,891,000 
5,634,135,400 | 4,818,701,900 78,685,500 | 649,648,100 
5,655,543,500 | 4,927,070,500 81,984,300 | 672,867,200 
5,757,644,700 | 5,059,294,800 82,224,800 | 724,239,500 
5,862 ,466,200 ' 5,140,479,500 78,107,400 ' 725,168,100 














New York City Non-Member Banks and Trust Com- 


Total gold reserves 
Reserves other than gold 





983,558,000 1,036,140,000 1,056,587,000 


28,571,000 


28,031,000 


26,779,000 











panies.—The following are the returns to the Clearing House 
by clearing non-member institutions and which are not in- 
in the foregoing: 


cluded in the “Clearing House Returns” 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING 
HOUSE. 


(Stated tn thousands of dollars—that 1s, three ciphers (000| omtited.) 

















| | 
Net Loans, 
CLEARING | Capttal. Profits.| Dts- Reserre Net | Net 
NON-MEMBERS. —| counts, Cush wuh Demand Time 
Nat. bks. Mar.31) Javest- in Legal Depostis Deposits 
Week. Ending State bks. Mar.20' ments, Vault. Depost- 
June 21 1924. (Tr. cos. Mar. 31) <&c. tortes. 
Members of | Average | Average Average! Average | Average 
Fed'l Res've Bank) $ | §& $ 
W. R. Grace & Co. 1,000) 1,637, 8 334 26 482) 2,531) 3,446 
i a> oA Rm. SE eee mE EeTs 
0 a a 1,000) 1 637) 8,334 26 482 2,531 3,446 
State Banks | | | 
Not Members of 
Fed’! Res’ve Bank | 
Bank of Wash. Hts. 200) 401) 7,244 736 362 6,034 1,860 
Colonial Bank --.--- 1,000) 2,275, 24,250) 2,631 1,666, 21,893) 2,652 
eis eee 1,200) 2,676; 31,494) 3,367 2,028 27,927 4,512 
Trust Company | 
Not Members of 
Fed’l Res've Bank 
Mech. Tr., Bayonne 500 429| 8,857 299 108; 2,703 5,884 
Rs se: ER aiecinet cs Bean, Hemet iteees Mae teke 
Wicsdancanane 500 429] 8,857 299 108, 2,703 5,884 
Grand ageregate._.| 2.700) 4,744| 48,685 3,692 2,618 a33,161 13,842 
Comparison with prev. week! -_--- | —89, —155 +27, —380 +37 
| ! ' 
Gr'd ager., June 14 2,200) 4,746) 48,774 3,847 2,591, a33,541 13,805 
Gr’d ager., June 7) 2,200) 4,746 48,7645 3,704 2,393 a33,401 13,894 
Gr’d ager., May su 2,200) 4,746 48,730) 3,743 2,321, a33,472, 14,053 
Gr'd agsr., May 24) 2.2001 4,7461 49,481) 3,866 2,384 a33,571 14,169 








a United States deposits deducted, $120,000. 
Bills payable, rediscounts, acceptances and other liabilities, $227,000. 
Excess reserve, $73,950 decrease. 


EE... cccnentaséoeenesen 1,012,129,000 1,064,171,000 1,083,366,000 
Non-reserve cash. ......--.----------- 14,934,000 16,519,000 128, 
Bills discounted— 

by U.S. Govt. obligations... 25,703,000 20,717,000 120,956,000 

Other bills discounted - .....-..--.----- 16,217,000 15,728,000 39,372,000 

Total bills discounted ---..-...----- 41,920,000 36,445,000 160,328,000 
Bills bought in open market -----.-.-.-.--.-- 12,733,000 18,414,000 43,711,000 
U. 8S. Government securities— 

ee eer eee 1,202,000 1,202,000 1,149,000 

T a ot megnananee se 102,453,000 101,299,000 8,552,000 

Certificates of indebtedmess---.------- 32,582,000 34,043,000 21,443,000 
































Total U. 8. Government securities... 136,237,000 136,544,000 31,144,000 
Total earning assets.......------------ 190,890,000 191,403,000 235,183,000 
Uncollected items........--.--------- 131,971,000 164,422,000 128,457,000 
Bank premiums... ......-.------------ 15,549,000 15,174,000 12,398,000 
All other resources. .....-------.------ 7,310,000 6,757,000 1,478,600 

TOtAlPESOUTONS.. .. cca cncsccccccccee. 1,372,783, 1,458,446 ,000 1,469,010,000 

Liabilittes— pee - 
Fed. Res. notes in actual circulation.... 341,286,000 344,007,000 533,713,000 
Deposits— Member bank, reserve acc’t.. 813,381,000 879,229,000 705,323,000 

GOVEFDMERE 222 cccccccccccsccoecece 8,268,000 2,641,000 18,954,000 

Other deposite.......-------------- 12,173,000 11,167,000 15,091,000 

Total deposits.........------------- 833,822,000 893,037,000 739,368,000 
Deferred availability iteme........----- 105,560,000 129,365,000 102,954,000 
St PEE. pnancenesscnecoenseres 29,983,000 29,983,000 29,206,000 
Dec S  ..” sxcaacdssesdeoessees 59,929 ,000 59,929,000 59,800,000 
All other liabilities. ..........--------- 2,203,000 2,125,000 3,969,000 

DOs occctccccnscocsccce- 1,372,783,000 1,458,446 ,000 1,469,010, 
Ratio of total reserves to deposit and ie Jeary "= es 

Fed. Res. note liabilities combined - - - - 86.1% 8.60% 85.1% 
Contingent Uability on bills purchased 

for foreign correspondents. -.-.......--. 11,312,000 11,324,000 11,091,000 








CURRENT NOTICES. 





—Henry Fairfield Osborne Jr., a member of the firm of Redmond & Co., 
New York, will become their resident partner in Philadelphia. Redmond 
& Co. was organized more than thirty years ago originally under the name 
of Redmond, Kerr & Co., and, in 1904, was changed to Redmond & Co. 
Offices are maintained in New York, Philadelphia, Pittsburgh, Baltimore 
and Washington, with representatives in other important cities and foreign 





connections of long standing. Memberships are held on the New York, 
Philadelphia and Pittsburgh stock exchanges. 
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Weekly Return of the Federal Reserve Board. 

The following is the return issued by the Federal Reserve Board Thursday afternoon, June 26, and showing the condition 
of the twelve Reserve Banks at the close of business on Wednesday. In the first table we present the results for the system 
as a whole in comparison with the figures for the seven preceding weeks and with those fo the corresponding week last year. 
The second table shows the resources and liabilities separately for each of the twelve banks. The Federal Reserve Agents’ 
Accounts (third table following) gives details regarding transactions in Federal Reserve notes between the Comptroller and 
Reserve Agents and between the latter and Federal Reserve banks. The Reserve Board’s comment upon the returns for the latest 
week appears on page 3148, being the first item in our department of “Current Events and Discussions.” 








_ Compinep Resources AND LIABILITIES OF THE FEDERAL ReseERVE BANKS AT THE CLOSE oF BusINEss JUNE 75 1924. 





June 25 1924 |sune 18 1924. |June 11 1924. | June 4 1924. iM ay 28 1924. May 21 1924. | aeay, 14 1924. | May 7 1924. — 27 1923 


ety se: % ' 











RESOURCES. $ —| $ —| $ $ | $ |g | : | $ | . 
Gold with Federal Reserve agents. -- 2,118,093 000 2,118,962,000 2,091,061 ,000 2,089,133,000 2, 103,863,000 2,113,340,000 2,135,212,000 2,110,776,000 2,035,011,000 
Gold redemption fund with U. 8. Treas- | 38,491,000, | 42,249,000| 37,532,000)  48,439,000| ' 46,455,000, " 36.216,000| " 35,911,000| ' 39,755,000| ' 57,970,000 


| 
Gold held exclusively agst. F. R. notes l2, 156, 584, 000. 2,161,211,000 2,128,593, 000° 2,137,572, 000’ 2, 15 50 328,000 2,149,556 ,000/2,171,123,000 |2,150,531,000'2,092,981,000 












































seatemeeh -nsieeiinaede uae 28,000} 28,000) 28,000] 28,000! 193,000 


194,000 685, 234,000, 573,450,000 573,797,000 531,954,000, 598,587,000) 673,130,000! 566,511 ‘000| 583,917,000 


Gold settlement fund with F. R. Board- | 579,518,000) 574,150, 000) 601,172,000} 593,872,000! 594,007,000: 595,676,000! 578,914,000} 601,766,000) 691,429,000 
Gold and gold certificates held by banks. | 419,468,000} 422,280,000) 424,690,000} 393,648 ,000| 373,478,000! 392,934,000] 388,439,000} 377,309,000| 326,334,000 
Total gold reserves.........------ 3,155,570,000/3,157 641 ,000|3,154,455,000 3,125,092,000 3,117,813,000 3,138, 166 ,000/3, 138,476,000) 3, 129,606,000|3,110,744,000 
Reserves other than gold_._._..__.- wan d 115, 833. 000) 114,503 ,000| 105,047,000; 99,827 ‘000! 96,461,000; 101,819 900) 102,810, ‘000! 102,502,000 91,735,000 
Total PesePVGS..-ccccccece Sewiaaiss san 271, 403, 000) 3, 272, 144, 900! 3,259,502, 000 3,224,919,000 3 214, 27 74,000 3,239,985,000) 3, 241,286 ,000!3 232,108 ,000|3,202,479,000 
I | §4,006,000' 56,641,000! 55,944,000 49,611,000, 46,238,009) 51,135, 000} 52,177,000 51,243,000 72,030,000 
Bills discounted: | | | | 
Secured by U. 8. Govt. obligations. . 118,117,000; 114,439,000) 131,268,000) 135,323,000; 164,566,000) 149,669,000! 155,536,000) 167,556,000) 383,297,000 
Other bills discounted -...........-.. | 232,014,000, 236,941,000) 244,724,000, 266,097,000) 265,034,000; 264,946 ,000| 255,645,000 272,729,000) 391,666,000 
Total bills discounted.............-. | 350,131,000' 351,380,000! 375,992,000' 401,420,000! 429,600,000! 414,615,000! 411,181,000] 440,285,000] 774,963,000 
Bilis bought in open market........... | 45,034,000 57,322,000! 44,381,000 55,632,000) 86,760,000 55,692,000} 75,361,000} 87,287,000] 204,225,000 
U. 8S. Government securities: | | } | 
Tele ca ei lit a re | 22,542,000, 21,969,000 22,190,000 20,098,000; 17,409,000, 19,522,000 18,463,000; 18,353,000 25,220,000 
I ne ce | 308,552,000 300,216,000) 334,024,000 296,666,000; 245,722,000) 241,688,000 241,721,000, 232,091,000 82,938,000 
Certificates of indebtedness._...___. | 98,700,000, 103,717,000 66,691,000, 81,126,000, 70,151,000, 63,431,000; 62,980,000) __ 60, 438,000 26,818,000 
Total U. 8. Govt. securities. _------- | 429,794,000 425,902,000) 422,905,000 397,890,000) 333,282,000) 324,641 000, 323,164, .000] 310, oe aes 134,976,000 
All other earning assets. .-.-.-.---- neal 1,301,000 1,301,000 1,301,000, 1,301,000, 551,000, 551 000] 551,000) ,000 55,000 
Total earning assets__.._....____- 826,260, 000, 835,905,000, 844,579, 000, 856,243,000, 850,193,000 795,499 000} 810,257, 000! 838,505,000 1,114,219,000 


5% redemp. fund agst. F.R. bank notes 
eee j 










































































Bank premises... ......- eS EL "57 772 2,000, 57,374,000; 57,274,000 = 57,174,000, 57,139,000, 56,679,000, 56,687, 000) 56.540.000| 52,270,000 
BO EE ee 24, 746, 000; 25,151 ,000) 27,773 000 26,779 ,000) 25,207, 000, 24,568 000) 24,813 Sn 23,730,000 12,394,000 
Total resources. ..........- Perr ae 4 790, 781 000 4, 932,449,000, 4,818,522, ae, 4,788,523,000 4,725,033, 000 4, 766,481 000, 4,858,378,000' 4,768,665, 000 5,037,502,000 
LIABILITIES. | 
F. R. notes in actual circulation. ------- Pk 843,922 one, 1,851,842,000 1,870,518 000 1,884,039,000 1,891,147,000 1,886,429,000 1,911,875,000 1,927,027 yoo 2,226,954,000 
F, R. pa notes in circulation—net- --_- obeekenr Ceduéonl eeeeeeeouse 317,000; 322,000 332,000} 338 1,548,000 
Deposits—— 
Member banks—reserve account. - -_- '2, 035, 342,000 2,103,815,000 2,031,905,000 1,988,047,000 1,936,074 1000, 1,941,285 ,000 1,939,598 ,000 1,953,532,000 1,867,650,000 
EE oa cet ebd eeu wes 52,110,000 9.548.000 | 35,172,000 31,866,000 40,384,000! ' 19,053,000) | 30,375, 000} 18,381,000) 43,952,000 
ODP REELED 21,007, 000 22,013,000 19,802,000 21,221,000 20,982,000, 24,996,000, 24,461 ,000; 22,439,000} 24,997,000 
CO 2, 108, 159, 000 2, 1: 35, 476,000 2,086 ,879,000 2,041,134,000 1,997,440,000 1,985,334 ,000 1,994,934,000 1,994,352 ,000 1,936,599,000 
Deferred availability items_.........-- 490,757,000 597,744,000 513,620,000 516,199,000 488,715,000 547,313,000; 604,329,000 500,211,000; 525, 165. 000 
CARTER PONG TR... wcccccsccssccsccsens 111,420,000 111,472,000 111,442,000 111 ‘456,000 111,493,000, 111,378,000, 111.369.000 111,231,000 109,427,000 
|. a er re 220,915,000, 220,915,000 220,915,000 220,915,000 220,915,000! 220,915,000! 220,915,000 220,915,000, 218,369,000 
Se SE I énctnenenedencasun 15,308, 000 15 ,000 ,000 15,148,000, 14,780,000 15,006,000, 14,790,000! 14,624,000) 14,591,000 19,440,000 
Total Nabilities...... penanee — 4, 790, 781, 000 4 932,449, 000 4,818,522,000 4,788,523 000 4,725,033, a, 4,766,481 am, '4,858,378,000 4,768,665,000 5,037,502,000 
Ratio of goid reserves to deposit and | 
F. R. note liabilicies combined ----.--- 79.8° 0, 79.2% 79.7%) 79.6% 80.1% “| 81.1 %| 80.3% 7e | 79.8% 74.6% 
Ratio of total reserves to deposit and | | ' 
F. R. note liabilities combined _-_... §2.8% 82.1% 82.4% 82.2% 82.7% ' 83.7% 83. 0%: 82.4% 76.9% 
Contingent lability on bills purchased | | | | 
_for or foreign correspondentg....._._... 38,897,000 38,909, 00 39,628,000 40, 118 000 39,857,000, 39,910,000 25,763, 000 31. 388,000 33,539,000 
Distribution be Maturttes— $ | $ $ | $ | $ | : $ | 3 3 
1- 15 days bills bought in open market- 18,390,000 25,696 ,000 24,494,000 35,901,000, 66,995,000, 29,892,000 36,178,000 37,309,000 77,785,000 
1-15 days bills discounted __......--.-- 175,793,000 175,118,000 194,504,000 208,935, 000, 234,773,000 213,700,000; 224 "458 ,000 240,328,000. 524,586,000 
1-15 days U. 8S. certif. of indebtedness- ~Gtaeeee * 1,100,000 31,312,000 31,311 MR? fcc eS Ey 2 eat ge See ete ee 21,529,000 
1- 15 5 days municipal warrants_-_-_._--- a SEwEe. sancsssanel janeeiaese Dh oct ieee cod | ESO BRS Ea ae 40,000 
16-30 days bills bought in open market -- 8, 969 ,000 9,659,000 12,138,000 10,495,000 8,349, 000) 11,331,000 22,003 ,000 24,895,000 47,013,000 
16-30 days bills discounted _.....__..-- 35,038, 000; 37,750,000 41,214,000 43,215,000 42,400, 000; 46,365,000 43,632,000 45,882,000 56,282,000 
16-30 days U. S. certif. of indebtedness. | ----------! ---------- 944,000, 944,000 SE TOR BEG (TROERM ccccscenccal ccccscccccl +ssnuunee 
16-30 days municipal warrants-_---.-_---- 51 000) itonwnots | 51,000, DE sneacaunas | BY Ses RS See SC Eee 15,000 
31-60 days bills bought in open market- 11,907,000 15,554,000 5,125,000! 6,790,000. 8, 638, 000) 11,481,000 13 ,465,000 19,685,000 36,906,000 
31-60 days bills discounted -_.........-- 55,717,000, 54,109, O00, 57,778 000, 66,268,000 66,669,000) 71,417,000 67,281,000 72,862,000 83,486,000 
31-60 days U. S. certif. of indebtedness. | ----------| --------!| ---------- > -sedbucduesd er eee 13,247,000 13. GSO DOR, --nccncese 
31-60 days municipal warrants.........| ----------' ---------- | cannes | ometmeneinaes | 51,000) 51,000, 51,000 b aeettaterens 
61-90 days bills bought in open market -_- 4 07 4 000) 4,790,000 1,940,000) 1,774,000 2,274, 000! 2,720,000 3,448,000 5,098,000 37,723,000 
61-90 days bills discounted ..-.......-.-- 38,390, 000 | 36,710,000 37,679 ,000) 38,315,000 42,688,000; 41,651,000 37,290,000 44.369 ,000 61,403,000 
61-90 days U. 8. certif. of indebtedness. | ----------  -------- ie! sereceemeal ~eaeneebe | tiiwheiel webbestou 943 ,000 943,000 177,000 
61-00 dave munidinnl WATTARUE....ccccca | coccsesens| cocecens  — -cccncccce] sscgweccen| sosscccces| cccccesese| seccssescs| cosenesseel <= oastiethiis 
Over 90 days bills bought in open market 1,694,000 : 584,000, 672,000 504,000 268,000 267 ,000 300,000 4,798,000 
Over 90 days bills discounted ---_._-.-- 45,193 ” , 43,817,000; 44,687,000 43,070,000} 41,482,000} 38,520,000) 36,844,000 49,212,000 
Over 90 days certif. of indebtedness- - _- a 17,000. 34,435,000} 48,871,000. 49,035,000} 49,376,000} 48,790,000] 47,436,000 5,112,000 
Over 90 days municipal warrants. - os} acccepence’ ebbananatl | iahihenaioaiee tone Bre ikea '..6ecsbineenal: debe eeeneel .cconmnaiaan 
Federal Reserve Notes— i™ | | 
SRE ee ees '2,339,991,000 2,356,224,000 2,363,666 ,000'2,374,943,000 2,376,708,000)|2,396 475,000 2,419,055,000| 2,440,306 ,000 2,665,141,000 
BEE OY SAEs dvcccccceiccoccecssecs | 496,069,000, 504,382,000 493,148,000) 490,904,000, 485,561,000) 510,046,000) 507,180,000 513,279,000] 438,187,000 
' ! 
In actual circulation..............-- u 843,922,000 1,851,842,000 1,870,518,000 1,884,039,000 1,891,147,000 1,886 ,429 ,000}1,911,875,000 1,927,027 ,000 2,226,954,000 
i | 
Amount chargeable to Fed Res. Agent '3, 281,912,000 3,305,455,000 3,318,336 ,000|3,335,043,000 3,337,600,000 3,354,727 ,000/3,358, 102 ,000)3,371,658,000,3,511,965,000 
In hands of Federal Reserve Agent... .- . 941,921,000, 949,231,000, 954 '670,000 960,100,000, 950,892,000| 958,252,000} 939,047,000 931,352,000] 846,824,000 
' i] ' 
Issued to Federal Reserve Banks- - -- 2,3 339 1,991,000 2,356 224,000 2,363 ,666 ,000/ 2,374,943 ,000 2,376,708 ,000|2,396,475,000,2,419,055,000 2,440,306 ,000 2,665,141,000 
How Secured— : =} —_— 
By gold and gold certificates. ......._- 334,604 ,000| 334,604,000, 335,864,000 335,864,000! 335,864,000) 335,864,000] 335,864,000) 335,864,000) 320,429,000 
FO SS eeneeneeerets 221,898,000; 237,262 000! 272,605,000] 285,810,000} 272,845,000) 283,135,000, 283,843,000] 329,530,000] 630,130,000 
Gold redemption fund_--..-...-.----.-- 108,817,000! 115,986,000 110,243,000 113,963,000) 113,172,000} 118,743,000} 112,704,000} 114,397,000} 118,451,000 








With Federal Reserve Board.........- '1,674,672,000 1 ,668,372,000 1,644.954,000 1,639,306 ,000 1,654,827 ,000) 1 658,733,000) 1 686 644,000) 1,660,515,000\1,596,131, "000 
Re 8 |2,339,991,000 2,356 ,224,000 2,363,666 ,000 2,374,943 ,000,2,376,708,000 2,396 475,000 2,419,055,000 2, 440,306 ,000|2,665,141,000 


Eligible paper delivered to F. R. Agent. | 383,434,000! 397,098,000 404,656,000| 437,634,000 495,460,000! 448,984,000! 469,253,000! 506,229,000! 938,477,000 
* Includes Victory notes. 
WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERLA RESERVE BANKS AT CLOSE OF BUSINESS JUNE 25 1924. 










































































Two ‘ | ! 
eo SS ae | Boston. | New York. | Phila. \ctevetand.' Richmond| Attanta.| Chicago. | st. Louts. Minneap. Kan. City| Dallas. |SanFran.| Total. 
RESOURCES. er Oo pe ee ee a a pe : on 2. © s | $ $ $ so 
Gold with Federal Reserve Agents 211,083,0, 635,262,0 187,836,0 210,859,0, 38,272,0'124,697,0 279,782,0, 62,093,0| 57,537,0) 56,4 488,0) 29,278,0|224,906,0|2,118,093,0 
Gold red'n fund with U. 8. Teens} 3,779.0, 4 (074,0| 11,166,0} 1,288,0, 4/344,0| 2,066.0) 2,177, 0, 2,561,0) 1,520,0, 1,500 0! 1,179,0| 2,837,0| 38,491,0 
Gold held excl. agst.F.R.notes 214,862,0| 639,336,0'199,002,0'212,147 0| 42,616,0/126,763,0 281,959 0| 64,654,0| 59,057,0| 57,988,0) 30,457,0/227,743,0)2,156,584,0 
Gold settle’t fund with F.R.B'rd| 51,559,0| 148,845,0| 30,914,0| 85,572,0) 30,935,0, 17,136,0/115,514,0| 28,670,0| 7,639,0 21 '307,0| 8,181,0| 33,246,0) 579,518,0 
Gold & gold etfs. held by banks.-| 19,490,0| 195,377,0, 34,815,0| 19,018,0| 8,784,0| 7,803 0) 68,599 0) 8,187.0} 9,707.0! 5,105,0| 8,625,0] 33,958,0| 419,468,0 
Total gold reserves. ......--- '285,911,0| 983,558.0'264,731,0' 316,737, 0| 82,335,0|151,702,0 466,072,0.101,511,0| 76,403,0| 84,400,0| 47,263,0)294,947,0/3,155,570,0 
Reserves other than gold_------ | 11,232,0| 28,571,0| 3,552 a| 8. 9,612 612,0) 4,280,0| 13,643 han 15,074,0) 12,458 :0| 1,754,0| 4,700,0| 7,012 ‘0| 3,945 ,0| 115,833,0 
Total reserves---..---------- '297,143,0'1,012,129,0'268,283,0'326,349, 349,0! 86,615,01165,345,0/481,146,0 113, 969,0| 78,157,0| 89,100,0| 54,275, 01298, 02 ,0.3,271,403,0 
Non-reserve cash---------.---- 3,562,0|  14,934,0) 1,775,0| 2,969,0, 2,517,0| 4,326;0| 9,498.0) 4,099.0 898.0} 3,319,0} 2,602,0 7,0 ,006, 
Bills discounted: | | | | 
Sec. by U. 8. Govt. obligations) 10,286, 4 25,703,0) 18,993,0) 17,857,0, 15,842,0] 5,120,0} 9,245,0| 5,271,0)  695,0) 1,731,0) 1,462,0) 5,912,0; 181,117,0 
Other bills discounted ---..--- 5,497,0| 16,217,0| 8,267 0) 11,467 0| 38,463 ,0| 28,453,0| 35,568,0) 16,399,0| 13,622,0| 18,261,0, 14,220,0, 25,580,0) 232,014,0 
Total bills discounted_-...-... 15,783,0|  41,920,0| 27,260, aI 29,324,0! 54,305,0| 33,573,0| 44,813,0| 21,670,0| 14,317,0| 19,992,0| 15,682,0| 31,492,0| 350,131,0 
Bills bought in open market - - - - - 1,817.0} 12,733,0! 2,485,0| 4,415,0) 769.0] 2,238.0) 3,758.0 844.0] 1,187,0| 2,036.0! 8,379,0, 4,373,0| 45,034,0 
U. 8. Government securities: | | 
Bonds --...-------------- 541,0 1,202,0 549,0} 2,915,0) 1,191,0)  389,0) 4,426,0} -.._-- 7,536,0| 2,003.0 1,780.0) 10,0, _22,542,0 
Tresaury notes---...~.-..- 23,806,0; 102,453,0, 23,721,0| 28,192,0, 2,949,0; --..-- 42.676.0| 6,529,0, 13.348,0| 19,969,0 14,163,0 30,746,0 308,552,0 
Certificates Ci indebtedness-| 8,392,0) 32,582 0; 4,661,0) 9,467,0/ 985.0 20,0} 13,808,0| 1,560.0) 3,859,0| 5,815,0 4,665,0 12,886,0 98,700,0 
Total U. 8. Govt. securities.__' 32,739,0' 136,237,0° 28,931,0 40,574,0 5,125.0 409,0' 60,910,0' 8,089,0' 24,743,0' 27,787,0 20,608,0 43,642,0\ 429,794,0 
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RESOURCES (Concluded) — | 
Two ciphers (00) omitted. Boston. |New York.| Phtia. |Cleveland.|Richmond| Atlanta. | Chtcago. | St. Louts.|Minneap.|Kan. Ctty| Dallas. |San Fran. Total. 
3 $ SS BS $ By 
All other earning agsets........) -..--.| -...__-- Jong hence Pacsskel sabeaee Baden | Pet R we ee me A ae a) 1°301,0 
Total earning assets 50,339,0| 190,890,0| 59,977,0| 74,313,0| 60,199,0| | a 
Landeabubeides , A ,890, 0,199,0' 36,220,0 109,481 0) 30,603,0| 40,247,0, 49,815,0) 44,669,0| 79,507,0| 826,260,0 
eepres Same LChesenecones 48,643,0 131,971,0 53 410, 0} 53,579,0| 47,105,0) 20,698 0| 74,347 ‘0| 28,527 ‘0! 11,718,0| 32,635,0| 19,460,0| 34,501,0| 556,594,0 
All oe nines @elnaien 4,312,0 15,549,0 1,113,0 9,129.0 2,528,0| 2,728.0) 8,264 ‘0| 2,781,0| 4,595,0) 1,912,0) 2,855,0 57,772,0 
fy SE unctecmeacen 62,0 7,310,0 195,0 205,0 208 208.0 1,693 “| 338, “| "134 0) 5,556 ,0 959,0| 4,045,0) 4,041,0 24,746,0 
Total resour 


LIABILITIES. 


aie ae eneh @iineeh 404,061,0/ 1,372,783, ° 384,753,0 |466, 544, lio, 172,0 0 1231 ,010,0 1683, 074, .0|179, ,338,0) 139,357 ,0/180,423 0/126 ,963,0/423,303,0|4,790,781,0 
F. R. notes in actual! circulation_|199,079,0 
Deposits: 


341,286, ol 185,824,0/213,931 | 72,073, fs a 739 ,0)256 ,591,0| 61,387,0) 67,773,0| 62,484,0| 40,548,0/205,207,°|1,843,922,0 


Member bank—reserve acct. - or = ol 813,381,0,/114,146,0 ay 765 | 61,509 ol 57,322, 0) 311,157, 0) 72,340,0| 45,388,0| 72,850,0|) 48,479,0)149,411,0/2,035,342,0 








SE iertetcensectes 9,0} _8,268,0| 5,475,0| 4,022.0) 3,244.0) 6,074.0} 6.336,0| 21346,0| 1.7 
5,475, 05,0) 1,847,0) 2,861,0) 3,903,0| 52,110,0 
Other deposits... .......-.-- est ,0| 12,173,0| 234.0 1ii7 o) 152 = 11,0] 1,028,0) 450,0| —°368,0| °304,0)'284,0| 4,569,0| —21,007,0 
Total deposits. ___..... 132,840,0| 833,822,0/119,855,0|167,904,0| 64,905,0| 63,507,0, 21,0) 
iadondl ,840,0| 833,822, 855, -905,0| 63,507,0|318,521,0| 75,136,0| 47,461,0) 75,001,0] 51,624,0/157,883,0|2,108,459, 
Deferred availability items... .- 47,341,0) 105,560,0| 48,212.0| 47,033,0| 43,584,0| 14.636,0| 60:666,0| 26,972,0, 11,868,0| 28,256,0| 21,248,0 35,381,0| '490,787.0 
Capital pat ilbdisndsectsbnces 7,972,0| 29,983,0| 10,208,0| 12,644,0) 5,851.0] 4,580,0| 15,152/0| 5,066,0| 3,391.0] 4'415,0| 4.139/0| 8/019/0| 111,420.0 


-iiitittipnenhecmekend 16,390, 0} 59,929,0| 19,927,0| 23,691,0) 11,672 0} 8.950.0 

pibacesavaned 439 0) 2,203,0 727,0| 1,341.0) 1,087 0} 1,598 0) 

Total liabilities...........__- 404,061,0. |1,372,783,0'384,753.0) 0; 466, 544,0) 199, 172,0) 

Memoranda. | 

Ratio of total reserves to deposit 

Samed R. note liabilities com- | 

0 ee 89.5 86.1 87.8 85.5 63.2 
Contingent liability on bilis pur- | | a : 

chased for foreign correspond'ts'  _____-|! 11,312,0| 3,774,0' 4,552,0' 2,218.0 





30,426, 0) 10,072,0| 7,484,0| 9,496,0| 7,577,0| 15,301,0) 220,915,0 
1,718,0) 705, 0) 1,380,0 771,0| 1,827.0) 1,512,0 15,308,0 


'231,010,0,683,074 .0| 179,338, 0| 139,357,0|180,423,0|126 ,963,0|423,303,0/4,790,781,0 
| | | 

$2.2! 83.7) 83.5) 67.8 64.8 58.9 82.3 82.8 
unisel 5,797,0' 1,906.0! ae 1,790,0! 1,478,0! 2,957,0! 38,897,0 












































STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS AT CLOSE OF BUSINESS JUNE 25 1921. 

































































' ; ! ’ : 
Federal Reserve Agent at— | Boston. |New York| Phila. | Cleve. Richm'd| Attantal Chicago. | St. L. | Minn. |K. City.| Dalias.|San rr Total. 
Resources— (In Thousands of Dollars) $ $ $ $ 3 7 3 3 $ % $ $ $ 
Federal Reserve notes on hana_._.___.___________.. | 01°01 i 47,760) 58,470 dal 74°680| 206,720; 26,100) 23,036) 28 ‘ons 23 ,317 70000 941,921 
Federal Reserve notes outstanding.__._______________ 218,670, 637,165 212,384 235,701] 80,066 149,257| 286,312] 73,252) 71,072) 76 352) 48,849 250,911 2,339,991 
Collateral security for Federa: Reserve notes outstanding | 
Gold and gold certificates._.....................- | 35,300, 238,531) 14,000 8,780 ee 2,400 -.----| 9,985) 13,052 ----| 12,556 ....| 334,604 
Gold redemption ee a ' 12,783; 30, 731) 13,447, 12,079, 2,977) 5,297| 6,137; 3,608) 1,485) 3,128 3,222) 13,923) 108,817 
Gold Fund—Federa! Reserve Board.__.......____- 163,000 366,000 160,389 190 000! 35,295 117,000, 273,645) 48,500) 43,000) 53,360 13,500 210,983 1,674,672 
Eligible eed | 7 IE ont ns ee aawe ' 7,587; 1,903, 24, 548, 24 842| 41 794 24,560 6,530, 11,159) 13,535) 19,864 19,571| 26,005, 221,898 
Excess amount held-_-_--..._. RS are 10 013} 48 080) ine 8, 850, 13 060) 11 167| 41 554 11,192} 1,601) 1 917; 4,678; 8,708 161,536 
sou - MIA bbSkwAERRMeEwAen dae da oveewenoe ee 50.08 053, 1 L574, 390 ‘473, 244! 538 .722'213, 257, /384, 361) 820, 898, 183 ,796 | 166, 781! '182, 714 125 693 580, 530 5, 783 439 
Net amount of Federal Reserve notes received from eee ee | | | | | | 
Comptroller of the Currency..................-.-- ‘310,370, 889,145 260,144 294,171 120,131 223,937; 493,032) 99,352, 94,108 104,445) 72,166 320,911 3,281,912 
Collateral received ee Be Sc nhiettethuccuackeaadoden ‘211 ,083} 635, "262 187 ,836 210,859, 38,272 124,697| 279,782 62 ,093. 57,537) 56,488 29/278 224,906 2,118,093 
Federal Reserve Bank | Eligible paper _..........._- ' 17,600, 49,983 25, 264, 33 692) 54,854 35,727, 48 084 22, 351 15,136| 21,781) 24 ol 34 713) "383 434 
iid dbemennGanseta cn kabirksc~aetewadewelon 539 ,053 1,574, 390 473 ,244 538,722 213 257, 384 361) 820, 898 183 ,796 166,781 182, 714 125 693) \580, 530. 5,783 ,439 
Federal Reserve notes outstanding____..___._______- (518,67 670| 637,165 212,384 235,701! 80,066 149,257 286,312 73,252 71,072 76,352 rorek 250,911 2,339,991 
Federal Reserve notes held by banks.._..._....____- | 19 591) 295,879, 26,560, 21,770 7,993 11,518 29,721| 11,865 3,299, 13, 868 8 301) 45 704 "496 ‘069 
Federal Reserve notes in actual circulation._..._.__. 199,079 341,286 185,824 213,931 72,073 137,739 256,591! 61,387 67,773 62,484’ 40,548 105,207 1,843 ,922 





—— ———— 





Weekly Return for the Member Banks of the Federal Reserve System. 


Following is the weekly statement issued by the Federal Reserve Board, giving the principal items of the resources’ 
the liabilities of the 749 member banks from which weekly returns are obtained. These figures are always a week behind 
those for the Reserve banks themselves. Definitions of the different items in the statement were given in the statement 
of Oct. 18 1917, published in the “Chronicle” of Dec. 29 1917, page 2639. The comment of the Reserve Board upon the figures 
for the latest week appears in our Department of “Current Events and Discussions,” on page 3148. 


1. Data for all reporting member banks in each Federal Reserve District at close of business June 18 1924. Three ciphers (000) omitted. 





| 
Federal Reserve District. | Boston |vew York’ Phila le teveland, Richm'd | Atlanta | Chica 0} St. Louis, Mnpis. \Kan. ct, _Dallas |san Fran| Total. 

















ue 

Number of reporting banks--- ---- 43 108 55 79 76 36 104 34) 25 72. 61) 66, 749 

Loans and discounts, gross: a oe eT ek ee. oe oe) 1 £.3- fa = | $ 
Secured by U.8.Gov’t obligations 10,008 92,665 11,086! 21,790' 7,517, 7,789. 33,412 _7,7: 577 2,800 6,064 3,188 10,563) 214,639 
Secured by stocks and bonds..._' 227,071 1,810,163 269,247, 409,678 123,613 65,806 595,504 143, 807; 37 ,502 81,879 60,560 196,: 385) 4,021,215 
All other loans and discounts._._' 612,138 2,509,690 360,884 715, 847, 336,392, 344,933 1,178,147 308 ,67 0, 185,762 315,420 199 797, 8 807, 966 | 7,875,646 
Total loans and discounts....' 849,217 4,412,518. 641,217 1,147,315, 467,522, 418,528 1,807,063, 460,234! 226,064 403,363, 263,545 1 1,014 ,914|12,111,500 
U. 8. pre-war bonds............. | "13'520' 511341! 101675! | 47.492! 29°432' 14:756 ' 23'781! 14/809 81398 11,329, 19,019 | 28,272! ‘272,824 
U. 8. Liberty bonds.___........- | g0'549 571.252 47.473' 1321920 24,875 111423 123,576 23.424 15,184 37,066 11,547 106,742, 1,186,031 
U. 8. Treasury bonds............ | 61053 26.087, 2.304, 2.213, 1,022 629 11.686 3,492 380 2.770 1.187 11,486) ° 69/309 
U. 8. Treasury notes__.__._.-_.- | 17,138 319,185 30,207, 44,120, 4,809. «3,724 112,596 14,995 27,346' 13,989 10,943 33,492, 632,643 
U. 8. Certificates of Indebtedness _| 16,268 55,413 8,644 7,160, 2,453 2,808 16,202 2,858 4,520 2,026 3,333 12,6 33 | 134,318 


Other bonds, stocks and securities.| 189,372 958 47) 2 209,397; 317,880, ~ 51, 879, 41,296, 348,814 91,536 23,422 56,816, 13,351) 161,647; 2,464,157 








Total loans & disc’ts & investm’ts 1,172,117 6,394,543) 949,917 1,699,109 582,082 493,164 2,443,718 611, 348 305,314 527,359, 322,925 1,369,186 16,870,782 








Reserve balance with F. R. Bank-; 76,258 794,761) 71,175, 110,720 35,418 36,230 235,627 44,763 20,428 48,776 24,459 97,617, 1,596,232 
Ge Dc bwnncnece<acesocnse ' 19,425 76 676 14,959, 30,252 13,344 10,666 53,509 7,198 6,031 12,787, 8,824 21,029 274,700 
Net demand deposits---.....-.--- | 817,451 5,387,307, 694,555 909,885 326,013, 267,398 1,582,713 358,256 194,797 401,471 213,621 729,522 11,882,989 
Time deposits--...-.-.-- seusanguen ! 293,388 975,252 132,435 670,127 169,533 185,927 836,691 197,911 84,438 134,982 87,838 610,794 4,379,316 
Government deposits-.--...------ 20,560 27,546 15,761 17,005 5,493 6,115 16,545 2,860 2,843 1,520, 3,797, 9,440 129,485 


Bills payable and rediscounts with | | | | | | | | | 
Federal Reserve Bank: ! A 

Secured ai U. 8. Govt. obliga’ns 1,181 9,884 4,025 7,390 3,807 3,846 4,744 1,103 160 671 525 4,455 41,791 

BF PRs ch cdsccengnsiensicaas 600 6,899 1,992 5,843 14,741 8,816 8,404 4,374 1,001 8,145 3,685 9,943 74,443 





2. Data of reporting member banks in Federal Reserve Bank and branch cities and all other reporting banks. 





| 











New York C ity. Cc ity of ¢ ‘hicago | lau F. R. Bank € ‘tstes. F.R. Branch Cities Other Sele cled C rites | } Total. 
Three ctphers (000) omitted. oo - - we ee 
June 18. June 1 7 June June 1. June 18. June il. June 18. June e Fe, \ June 18. June 11. | June 18'24 June 1124 June 20'23 
Number of reporting banks------- 67 67 48 48 255 255 197 197 297 297) 749 749 774 
Loans and discounts, gross: $ | | | 


3 $ $ $ | 3 3 ; $ } 3 $ $ 
Secured by U. 8. Govt. — 85,457, 82,587 25,601 26,377 149,808 148,286 35,337, 36,022) 29,494 29,869 214,639 214,177, 252,182 
Secured by stocks and bonds---- 1,609,0521,553,757, 440,531\ 436,574 2,867,822 2,806,448 623,565 632,081) 529,828 527,954 4,021,215 3,966,483 3,755,352 
All other loans and discounts---.~. 2,203,561 2,237, 787 688,964 674,476) 4, 892, 308 4,900 632 1,618,928 1,626, 939)1, 364,415 1,368,550) 7,875,646 7,896,121 7,782,860 


ee -$——}—_— 











Total loans and discounts -- - -- 3,898,070 3, 874, 131 1, 155,096 1, 1 37,427) 7, 909, 933 7,855,366 2,277,830 2,295, 0421, 923, 7371, 926, 373, 12,111,500 12,076, 781 11,790,394 
U. 8. pre-war bonds-----.-------- 39,927, 39,750 4.189 4,188 91,917, 91,440 76,973 awe 463) 103,934 103,230 272,824 270,133 280,371 
U. 8. Liberty bonds---.-.-...-.-.-- 504,397, 500,646) 60,761 a 753,951| 740,712, 260,375, 257,530) 171,705, 170,475 1,186,031) 1,168,717 1,031,202 
U. 8. Treasury bonds---------.-- i; 18, 702! 18,674 4,355 4,35 36 593 35,729 15,650 16,950, 17,066 16,754 69,309 69,433 95,658 
U. 8. Treasury notes-----.-.------ | 296,354 317,426 77,866 80, 525 5 464,507, 487,799 110,542 115,216 57,594 59 ate 632,643, 662,814 983,591 
U. 8. Certificates of Indebtedness-| 53,737) 19,504 6,499 13,33 101,717 56,403, 22,392 20,502) 10,209 8,611 134,318 85,516 159 606 


Other bonds, stocks and securities | 732,495, 733,400 164,184 164, 359 1,388,022) 1,386,737, 621,130 621,642, 455,005, 454,713 2,464, 187 2,463,092 2,140,159 











‘Total loans & disc’ts & invest'ts..5,543 6825, 503,531 1 ,472 ,950 1,461,280 10,746, 640, 10,654,186 3,384,892 3,402,345 2, 739 ,250 2,739,955 16,870, 782 16,796 ,486 16,480,981 
e balance with F. R. Bank--| 742, 072, 692,004 171,853 150,071) 1,180, 771 1,126,791 243,508 247,307 171,953, 165,394 1,596,232| 1,539,492) 1,397, 116 


Pe 00 Wc cksecncncccsesens | 62, 149 65,582 27,355 28,445 136, 776, 14 1,932 59,146} 61,189) 78,778 83,956, 274 ,700} '287 ,077, 279,247 
Net demand deposits.-.......-.---- '4,865,141.4,771,360 1,076,235 1,051, 877] 8,307,116) 8,189,277 1,928,183 1,939,449)1 ,647 690 1 ,656 ,031'11,882,989)11,784, 757\11 094,097 
Rs 65 acpeccscsecsscwces | 664,090 644,305, 386,554 386 ,036| 2,121,329) 2, = 6041 ,316,2741,312,820) 941,713 935,402) 4,379,316) 4,347,826) 3,995,750 
Government deposits---.--.------- | 23,614 


19,617 8,082 4, 874 87 ,856 50,964 31 324, 22,705) 10,305 6,525 129,4 80,194 255,582 
— a = and rediscounts with; | | | 
amedteo. 8. Govt. obligations, 5,650, 
EE Kin babncennenened 1,927) 
Ratio of bills paya»le & rediscounts 
with F. R. Bank to total loans 
and investments, per cent----.-- 0.1 





} | | | 
2,850 668 370) 13,625 7,947 17,497) 34,720 10,669, 12,609; 41,791 55,276, 245,498 
1,895 2,167 2,221 24,402 28,105, 18,292) 20,358 31 749) 36,585, 74,443) 85,048 216,292 
| | | 
| | 


0.1 0.2 0.2) 0.4 0.3) 1.1] 1.6. 1.5) 1.8 0.7) 0.8) 2.8 














* Includes Victory notes. 
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Railroad and Miscellaneous Stocks. 
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Th é€ rel ath of the 


| 


Stock Market is given this week on page 3167. 

The following are sales made at the Stock Exchange this 
week of shares not represented in our detailed list on the 
pages” whic h follow: 

STOCKS. Sales Range for Week. Rance Since Jan.1. 
Week ending June 27. for _ . “oan ars = 
Week. Lowest. Highest. Lowe st. Highest. 

Railroads. Par. Shares $ per share. $ per share. $ per share.$ per share. 
Central RR of N J 100 100218 June 24221 June 24 199 Mar 232 Jitne 
Ch St P Minn & Om_100 400 34 June 22 25 June 27 29 Jan 37 Feb 

Preferred 199 100 70 June 26 70 June 96 68 Apr 75} Jan 
Colo & Sou, 1st pref_100 69° 564June 24 58 June 21 50 Jan, 59 June 

2d preferred 100 100 50%June 96 50%June 26 45 Jan 50% June | 
Duluth SS & Atl 100 206 sJune 24 2%June 24 »} Jan 47 Jan |} 

Preferred 1900 200 4%June 25 5 June 27 2 Apr 5 June 

I!linols Central pref_100 1,200107 June 24108 June 27 104 Mar1l10 Jan 
RR Series A 100 2%) 67 June 67 67 June 27 64 Jan 67 June 

Leased line stock. _100 At) Zits June 23 71'June 23 70 Jan 74 Jan | 
Int & Gt Nor Ry (wi)100, 200 291¢June 21 20!4June 21 22 Jan 30 June | 
Int Rys Cent Am pfd 100 100 50 June 26 50 June 26 44 May 50 June 
MstP&SSM 100 §=200 33%June 24 35 wsune 27 29 Apr 46 Jan 
Nat Rys Mex Ist pfd 100 =100) 3!4June 24 3%June 24. 3 June 5% Feb 
Reading rights 11,500, 22\.June 23 23'4June 26 14 Mar 2344 June 
Industrial & Miscell 
All America Cables. .100 600 98'4June 23 99'%4June 25 %% May 102 Jan 
Amer Chicle. pref 100 100 65 June 27 65 June 27 5! Feb 66 Jan 
Amer Ice rights 18,800 %June 21140 June 27 s June 1 June 
American Snuff 100 100110 June 27 1 June 27 134 Apri44% Jan 
Amer Tel & Tei rights 100178) 3%June 23) 3%eJune 23 2'%6 May 3! he June 
Assets Realization 10 100 ywune 26 4June 2¢ 44 Mar ; Jan 
Assoc Dry G'ds Ist pf 100 510, 85 June 22 8$5'4June 27 83 May 88% Jan 

2d preferred 100, 100' 90% June 21 90'4 June 21 89 Jan, 95 Feb 
Atlantic Fruit - | 

Col Tr Co etfe of dep 200 *% June 26 !%June 26 1! Jan 2% Feb 
Atlas Tack . 200, 6 June 23, 6 June 23. 5 June’ 114 Feb 
Brit Emp Steel 2d pf-100 300 9%{June 23 9%June 23. 844 May 15% Jan 
Booth Fish, 1st pref 100 100, 28 sune 26 28 June 26 20 June 42% Jan 
Bush Terminal_. 100 100 69 June 25 69 June 25 60 eb 69 Jure 
Calumet & Hecla 25, 300) 14%June 25 14%June 23 1314 May 19% Jan 
Case (J 1) Threshing 

Mach, pref. - 100, 200) 47 June 27,47 June 27 414% May 77 Jan 
Century Rib Mills -*| 400) 26%June 26 26\4%4June 26 25% Apr 331; Jun 
Com Invest Trust a” 100| 34 June 27 34 June 27 30% May 34 June 

Preferred _100 100, 94 June 23 94 June 23 93 May 98 Apr 
Conley Tin Fol! ° 100' 9 June 24, 9 wsune 24 7% May’ 12% Feb 
Cont Insurance 25, 100; 94 June 21 94 June 21 89% Apr 971% Jan 
Corn Prod Ref pref. .100 100 120%June 24120%J.une 24 115! Apr120% June 
E I du Port 6% pref_ 100 600 88 June 21) 88'%June 25 RA Apr 88% June 
Elk Horn Coal Corp pf 50,160) 25 June 21) 25 June 21 22 Mar 25 Jan 
F’banks Mores tem ctfs *, 3.900) 264%June 24) 27 June 25 2514 May 28% June 
Fed Lt & Trac tem ctfs_* 100 = June 26' 7% June 26 79 June 84 June 
Fisk Rubber ist pref_100 200) 40 June 25 40 June 25 40 May 65 Jan 
Gen Baking Co 1,700) 98 June 23,109 June 26 93 Jan 110 Feb 
Gen Refractories ** 2.100) 31. June 26) 38 June 23° 31 wune 55 Jan 
yimbel Bros pref 100 300,101 June 26101 June 26 99 JaniO2'% Apr 
Gt West Sugar pref..100, =190)108 June 27)108 June 27 105 Apri08'4 Jan 
Ingersoll Rand _ - 100 10191 June 24,191 June 24 159 Jan 200 Mar 
Int Agricultural new *| 200) 3'%June 23) 3'4June 23. 3 June 9% Jan 
Intertype Corp | 200) 274%June 24; 27%June 25 27'¢ June 3244 Mar 
KC Pr& Tight ist pref_*; 100) 95%June 23) 95%4June 23, 92 Feb 96% June 
Kelly Spr Tire6™% pf 100, 200 40 June 26| 40 June 96 50 June 7814 Jan 
Kinney Co..- * 1,400) 584June 23) 59%; June 26 5214; May 63 Jan 

Preferred_ 100, 100} 93. June 27; 93 June 27’: 88 Mar 97% Jan 
Kresge (SS) Co pref-100; 200110 June 26/11044June 24110 Junell414 May 
Kresge Dept Stores - - 26,80.) 47% June 26) 58'4June 27 47% June 58'4 June 

Preferred 60° 95 June 2¢; 97% June 26 95 June 97% June 
Lorillard pref 100 §=100,116'14 June 21/1164 June 21 11414 May 117 Feb 
McCrory Stores pref. 100 100/103 June 21/103 June 21100 May103 June 
Mackay Cos pref 100, 300) 641% June 24] 64\4June 27| 64144 Apr 69 Feb 
Mathieson Alkali pf.100, 100) 91'4oune 24) 91%4June 24 91% June 9F June 
Midland Stl Prod pf-100 = 300) 71 4June 24) 74% June 27 71% June 75 Apr 
Montana Power pref.100, 190/106 June 27) 1064 June 27 104% Apri08 Apr 
Nash Motors Co pref.100; 100) 99 June 24) 99 June 24 981% May 100% Jan 
Nat Enam & S*pe¢ pf.100 104) 80 June 24} 80 June 24 78 May 89 Jan 
New York Cannecrs *| 100) 25 June 21) 25 June 21 23 June 27 Mar 
N Y Stcam, Ist pref _- s| 914%June 25) 91K%June 25 88 Mar 92% Mar 
Niag Falls Pr, pf, new .2! ; 1, 300) 27%June 21) 27%June 24 27 June 275% May 
Niag L & O Pow, pf-. 100) 199/101 June 24/101 June 241101 Junel02% May 
Onyx Hosiery * 600) 19%4June 23) 19'<June 23:18 May 20 Jan 
Otis Elevator, pref-- “100 300}109 June 21/109 June 24. 96 Jan !09%4 June 
Otis Steel, pref - - - - - 500) 48 June 24) 50 June 21; 48 June 74% Mar 
Pacific Tel & Tel - “100 100| 85 June 27| 85 June 274 85 June 9514 Feb 
Panhandle P & R,, pt-100 100) 40 June 23) 40 June 23335 Jan 49% Jan 
Park & Tilford _- ---*|12,100} 28 June 21) 29%June 26) 24% June 30 Apr 
Penna Col & Coke__-50) 200; 25'4June 25) 2673June 27, 1932 Mar 30% Jan 
Philadelphia Co, pret oe 200) 444% June 24) 44%{June 244 42% Jan 45 June 
Pittsburgh Steel, pref 100) 300) 96%4June 25) 97 June 27895 Jan101 Jan 
Pitts Util, pref ctfs__.10) 900) 13%June 21) 134%June 215 11% Feb 13% June 
PSCorp N J pf,8%-100) 300/103%June 26/104 June 241 9914 Aprl05 June 

| 3,300, 11 June 25) 12'%4June 21 2% May 12% June 
Pub Serv El Pow, pf 100 100) 98% June 23) 98%June 23) 9414, May 98% June 
Railway Steel Spr, pf.100} 100)115'%June 23/1151sJune 239113 Janll6 May 
Reis (Robt) & Co <a 400) 1014 June 25) 11%June 25] 10% June 164% Jan 
Rossia Insurance Co_-25} 1,400; 94 June 25) 95 June 23) 86 Mar 95 June 
Royal Dutch rights_--.-/24,700| 57<June 2@| 6%<June 23) 5%4 June 6% June 
Schulte Ret Stores pf 100; = 100)110'% June 27/1104 June 279105 May1l14 June 
Shell Trans & Trading £2) 1,200) 34'<June 26| 36 June = 33 Jan 41% Feb 
Stand Gas & Elec ctfs__*| 4,100) 3474June 26) 3554June 26| 31!'¢ May 3614 June 
Stand Plate Glass ctfs__*| 3,920, 30 June 23] 32%June 24. 29 May 35% June 
Studebaker pref 100) 200110 June 24/110'4June 23.110 = Feb115 Jan 
Telautograph Corp ctfs_| 600) 6'%{June 26] 614June 26) 64 June 614 June 
Transue & Wms Steel + 400 28 June 23) 28 June 2 23 25% May 35% Jan 
United Cigar St’s, new 25, 2,90) 45% June 25] 47'4June 21g 42%. June 47!4 June 
Univ P & R, tem ctfs__*| 12, 400) 18%June 25) 204% June 31 154f May) 21 June 

Pref temp certits. _ 100) y 800; 57 June 24) 49 June 21" 57 June 60% June 
U S$ Distributing Corp * 5,000) 23°%4 June 24) 25 June 24) 21!4 Apr 257% June 

Preferred. .....- 100) 200100 June 27|)100 June 27 100 Apr 105 Jan 
Van Raalte--_--_--_- 190' 3200, 19% June 27; 20\%June 27' 16 May 33% Jan 
Va Coal & Coke, pref.100! 100 71 June 27) 71 wune 27. 71 June 79%3 Jan 
West Elec 7% cum pf 100 200115 June 21115 June 21)111% Apri1ld Jan 
West E &M, Ist pf...50, 100; 80'<June 22) 80'<June 234 72 Jan 80% June 
West Penn Co_._.... * 2,200) 66% June 25) 69%<June 21 471% Jan 693% June 

Preferred, 7% -..100) 400) 91'%4June 21) 92 June 24), 87% Apr 92 June 
Wilson Co, pref. — - “100! 300! 18 June 23 18% June 26/ 15 June 72% 





Jan 





* No par value. 





DAILY TRANSACTIONS AT THE NEW YORK CURB MARKET. 




















STOCKS (No. Shares). BONDS (Par Vaiue) 
Week ending June 27 
Ind.&Mts. Ot. | Mtntng. | Domestic. | For'n Gout 

Saturday -......_- A 40,250 20,550} 87,750} $213,000; $21,000 
ere 62,420! 38,830 105,810} 353,000) 57,000 
Tuesday ______ ecu 6,220) 36,010 82,900} 397, 900) 25,000 
a 54,315 67,730, 148,650; 384, 000) 23,000 
ines 47,71: 44,535, 147,155, 664,000; 213,000 
Saat . ‘ 58, 260) 35,300 76,800 548, 000) 101,000 

a | 309,180’ 242.955 649,065 $2,559,900’ $440,000 








TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 















































! i 
| | Ratlroad State, | Untues 
Week ending Jume27. | Stocks, | é&c. Muntctpal &| Statea 
[Ne Shares.| Bonds. |Foretgn Bds.| Bonds. 
Saturday d -| 347,200 | 3,029,000 | $1,244,000 | —_ $919,000 
Monday 626 057 7,134,000 | 2,142,000 | 3,248 000 
Tuesday | 629.105 | 9/513.000 |} 1.974.100! 1.880.000 
Wednesday . 830,840 | 12.378.000 | 2,069,900 | 2,611,000 
Thursday | 1,065,300 12,509,000 | 2.855,000 6,857 ,000 
Friday 961,400 | 13,069, 000 | 2,677,000 5,170,000 
_ Total 4,459,902 | $57,637,000 $12,361,000 | $20,685,000 
Sales at | Week ending June 27. Jan. 1 to June 27 
New York Stock | 
Exchange. | 1924. 1923. 1924. 1923. 
Stocks— No. shares 4,459,902! 7 4,983 456 113,229,019) 126,767 649 
Bond } | 
Government bonds | $29,685,000; $16.591.000 £507 514, 000) £418 ,721,000 
State and foreign bonds; 12,961,000 8.476 000 et 18 641 ,000| 252 ,642 000 
RR. & miscell. bonds_| 57,637,000 33 503 ,000 1 963,550,000) 85,153,000 
Total bonds $91,282,000 $58,570,000 $1,769,705,000' $1,521,516,000 
DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND 
BALTIMORE EXCHANGES. 
Boston. PhMilad eiphia Baltimore. 
Week ending — SS ee 
June 27 1924. Shares. |Bond Sales.| Shares. |Bond Sales.| Shares. |Bond Sales. 
Saturday *8,019 $3,900 20 493 $73,000 197, $21,000 
Monday *12,573 35,050) 48,080 62,300 1,191} 46 200 
Tuesday | *9 865 29 800 27 513 56,090) 109) 10,700 
Wednesday } “15 928) 38 600 26,421 5/000 918 57 6.0 
Thursday | *17,883) 34,850) 15.675 61,900 1,281) 19,900 
Friday 12,940 53.000 12,493 40 200 1,134} 23,200 
To.al 77,538) $195.200 150,675 $550, 400 6, 160) $178, 700 
Prev. week revi ed! 57,534! $219,950 95,6497' $433,400 7,610! $287,6 600 
* In addition sales of riglts were: Saturday, 12,596; Monday, 22,374: Tuesday: 
13,524; Wednesday, 9,261; Thursday, 13,451 
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June 24 June 25| 
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Detly | Record of U. S. Bond Prices. wert 21 ‘June 23, June 26) Jus é@ 27 
First t Liberty Loan f High 100%%s2| 101522 | 10182 | 1012%s 1012% “1012: 
3%% bonds of 1932-47__{ Low. | 100° 0; 100°%2| 1012 | 101532 | 101%) 1012% 
(First 348) {Close} 100 osal 101532 | 101732 | 101%%2) 1012232) 1012433 
Total sales in $1,000 unis __ 6 321) 249 443 199 647 
Converted 4% bonds of {High ‘n 42 
1932-47 (First 4s) __..{ Low-| ; : ran 
| Close} 3 —— a eee: ae, 
Total sales in $1,000 units _- - - = saiarcad sl tele 
Converted 44% bonds {High 102.00) 10222 | 102%2 | 102%22 | 1021%s| 1021229 
of 1932-47 ir irst 4% ad Low-| 1012822) 101%%9! 102.00) 102.00) 102.00} 102%: 
(|Close| 102.00, 102's3 102.00} 102.00; 102'%2| 1021%Qz 
Total sales tn $1,000 untis._. 79| Ot 51, 128| 628) 366 
Second Converted 4% % {High| 101.00) > oscel SE sees 
bonds of 1932-47 (First{ Low_| 101.00 ----| inde oan 101% i 
Second 4%s)-.-..---- |Close} 101.00 --| 1012%3 cua 
Total sales in $1,000 units _- 11 ----| is 9 sai 
Second Liberty Loan {High 101! 22 | ..| 10123 wil 
4% bonds of 1927-42____{ Low 101 ‘22 101!!32 Sain 
(Second 4s) | Close 1001's ‘ LOL 22 vie 
Total sales in $1,000 untis- _. a 1 cataas a 2 ites 
Converted 44% % bonds [High| 101's2 | 101422 | 101532 | 101%} 101%%32} 101% 
. 1927-42 (Second {Low-| 101432 | 101.00) 101%s3 | 101432 | 101%2 | 101%%s3 
a (Close! 101's2 | 101232 | 101232 | 101%s2 | 101122) 101?%3 
Total sales in $1,000 uniis - 118 417 287 396 338 1087 
Third Liberty Loan (High 102.00} 102232 | 102222 | 102432 | 102% :2| 102%%23 
4% bonds of 1928_.__{ Low_| 1013} 101%%32} 102.00; 102%s2 | 102's2 | 1022s 
(Third 4%s8) |Close| 101%!32) 102's2 | 102232 | 102%s2 | 102%:2| 102% 
Total sales in $1,000 units __- 317 755 318 321 752 928 
Fourth Liberty Loan (High| 102%s2 | 10242 | 10252 | 10253 | 102!222| 102153 
4% % bonds of 1933-38_.{ Low.| 101 8050! 1014232} 102232 | 102%22 | 102232 | 1021239 
(Fourth 4%s8) {Close} 102422 | 102%s2 | 102432 | 102%22 | 1021222) 1024423 
Total sales in $1,000 units - - 289) 1338 738 822 3084 1361 
Treasury (High| 10427s2) 105%s2 | 105%22 | 105%s2 | 105%s2 | 105!%ss 
Sige, 1O67-GS. ...-..<<- LLow.| 1042532! 1042632) 1042%:2] 1042739} 1042%2) 106623 
|Close| 1042722} 105.00} 104%s2) 1042133} 105%:2 | 105%%29 
Total sales in $1,000 untis_ -_- 44' 343 180 456 1632 668 
Note-—The above table includes only sales of coupon 
bonds. Transactions in registered bonds were: 
- $e 101.00 to 101'%32)102 3d 434s.....------ 1012%3 to 1027s 
if °.DUlU>==ee 1012732 to 1012732}178 4th 4%e____..---- 1012%33 to 1021223 


65 2d 44%s-.-- 


-101.00 to 101232! 








Quotations for U. S. Treas. Ctfs. of Indebtedness, &c. 


—See page 3191. 


Foreign Exchange. 


The Continental exchanges, 


ruled dull with small net 
renewed selling. 





losses. 


Sterling ruled quiet 
with the exception of frances, 


and lower. 


French franes lost ground on 


To-day’s (Friday's) actual rates for sterling exchange were 4 29%@ 


4 30% for sixty days, 
cables. 


431% @4 33. | 
To-day’ s (Friday's) actual 
5.22% for long and 5 26! 


not yet quoted for long and short bills. 
37.15@37.20 for long and 37. 


and 81.90 frances low. 


Commercial on banks, 


431% @4 33% 
sight 4 31% @4 33, 


rates 


6@5.28for short. 


51@37. 


for cheques and 4 32% @4 33% 


56 for s 


hort. 


for 


sixty days 4 29% @ 
4 30%, ninety days 4 28@14 29%, and documents for payment (sixty days) 
4 29'\% @4 30%, cotton for payment 4 31°4 @4 33, and grain for payment 


for Paris bankers’ frances were 5.214 @ 
Germany bankers’ marks are 
Amsterdam bankers’ guilders were 


oh > BS pee 
Exchange at Paris on London 81.90 frances; week’s range 80.15 francs high 


The range for foreign exchange for the week follows: 
Cheques. 


Sterling Acitual— 
High for the week -- 
Low for the week _-- 

Paris Bankers’ Francs— 
High for the week_------- 
Low for the week_- 

Germany Bankers’ 
High for the week_ 
Low for the week 

Amsterdam Bankers’ 


Marks— 


Oten 


Sivly Days. 
.4 31 3-16 
428 9-16 


37 
1 


4 33 7-16 
4 30 13-16 
9 44 

5 23! 


0 .000000000024 


0 .000000000023 44 
Guilde 1 S— 


eo 
w: 


ble 
33 
1 


% 


2 


$. 
he” a 
1-} 


5 45 
5 2435 


Noe 


0 .000000000024 


0 .0000000000023 4 


High for the week ___- 37.20 37.62 37 .66 
Low for the week - - - 36.96 37.38 37.42 
Domestic Exchange.—Chicago, par. St. Louis, 15@25c. per $1,000 
discount. Boston, par. San Francisco, par. Montreal, $11.0934 per 
$1,000 discount. Cincinnati, par. 
The Curb Market.—The review of the Curb Market is 
given this week on page 3167. 


A complete record of Curb Market transactions for the 
week will be found on page 3190. 





OCCUPYING FOUR PAGES 
For sales during the week of stocks usually inactive, see preceding page 
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® Bid and asked “rica 





ER SHARE 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. STOCKS Range iiete i 1 1924. ints At Peaions 
i NEW YORK STOCK On basts of 100-share lots Year 1923. 
Tuesday, | Wednesday. Thursday, ; Friday, EXCHANGE 
June 24. June 25. June 26 June 27. Lowest Highest Lowest | Highest 
$ per share | $ per share $ »er share | Shares. | Railroads. Par| $ rer share | $ per share ||$ per share|$ per share 
03° 10344 10 43g, 104 154% ly Atch Topeka & Santa Fe..100) 97ig Jan 2/ 104!2June26 Oct} O05!g Mar 
O2%s; 9a 9214 “ol Oita] MD. ccitacccumsed 100] 86tg Jan 2) 92!2June25|| 855: Dec} 90% Mar 
o2iz) 24 +233 Zig 23 Atlanta Birm & Atlantic_.100| 153 Feb23| 2%4 Jan 11 14 Aug} 34 Feb 
/ 2} 12012 122, | 121 1205 1211» Atlantic Coast Line RR-.-.100] 112 Jan23) 126 May 14!; 109%g July; 27 
5612) 562 5814 5812 59 Baltimore & Ohio.......- 100} 521g Apr22!} 60l2 Jan 9!! 40's Jan 
p oF | SSis 59 *58!2 59 ye eeensesesses: 100} 5614 April6| 5912 Jan 5|| 55% May] 607% 
Zig) 214 21% 2133 22 | ‘300 Bklyn Manh Trvtc..Nopar| 1312 Jan 4} 223sJune 25, 914 Oct} 141, 
67 6714 6915 691s 6912) Pref vot tr ctfg___._. No par se Jan 3; 7OigJune26'| 341g Oct] 497% 
: 3'4 ="%8 | . *23% 21222! 100) Brunswick Term & Ry---.100 Jan 3 4!oMay 9 7g Nov 253 
i 14715 14655 147!2 14843 14812| 7,000) Canadian Pacific__..._._- 100 142% Mar 10} 1507g Jan 9/|| 139% Sept} 160 
J 824, 8243 8253 8414) 831g S4ig! ,600| Chesapeake & Ohio-.----- 100} 67% Feb26; 84!,June 26); 57 June} 76% 
2106 (*105!2 | 10578 | 10573 1057s Og Sa peendroeae 100| 9912 Jan 3) 106 May 24|;/ 96 June} 104% 
lg Aly 435 414 414, 4 4} 700; Chicago & Alton.......-.- 100 34 Aprl15 61g Jan 10} 2 May 43, 
1} 11, 11 *1L 9 ILtg) 1,7 Pe. Mi acntenceonee 00} SigMay 20, 12% Feb29|; 3% Jan| 12% 
28!5 28 281g *28 25!2! 3,000) Chic & Teast Oe alescrues 100; 21 May 5) 28! oJune 23 || Aug] 38% 
44\2 *41% 45. 45 46 | 1,1 NR rea as 100! 37 May 5; 5ltz Jan 8| | 4612 Aug] 62% 
5le 3's a4 53 6's 6,300) Chicago Great Western-..100 4 Apr30! 6lsJune16| 2% Oct 7 
144g 14 l4le 15 1634 ; WP. Te eee 100, 10!2June 4: 16%,June27ii 67% Oct! 17 
14 1312 1353 14 147,' 16,900! Chicago Milw & St Paul.--100] 11%June 7| 18g Jan 10{i 1114 Oct] 26% 
23 22% 23i2 2414 253! 37, Et BOE. ocandekesses 100} 21%4May 27| 3014 Apr12j/ 2053 Dec] 4512 
54 ao 512 56 5714! 7, roe Chicago & North Western.100| 4914 Jan 3! 57!;June27|! 471g Dec| 88 
105 | *104's 107 1063, 10634 _ > eee 100! 100 Jan 8 107isJune16!| 971g Dec; 118g 
23°32! 3014 2934 3084 ¢ 900 Chicago Rock Is! & Pacific. Hr 2112 Feb 15} 3lioJune13!i 191g Oct} 377%, 
842) 843 85 85 85 | 7% preferred.......... 76% Feb 26) : June 26 | Aug} 95 
72 72 73 7: 38 | iz 6% preferred .......--- 100 6553 Jan 73loJune 13|; 60% Aug) 85 
35120 Sale 35%8 3534 3612! 1,400) Colorado & Southern----- 100} 20 Jan 2 367gJune 16) | Oct} 452 
116'2 117 117), 11734 11734! 1,600} Delaware & Hudson- ----- 100} 1041gMar 5) 120 May 26}! 9314 July} 1241, 
122's, 12212 123% 12319 12453] 5,2 | Delaware Lack & Western. 50) 110% Feb 15) 1267s June 1 1097%g Oct! 13012 
2912"  28%%4 28 28 253g 1400 | Niet Epa tarc lech ges a sie 1 20% Jan 3) 2953June2i}! 101g May| 22% 
3612) 36's 35'4 35'2 36 22.5 Do Ist preferred... 100; 285g Feb 19) 367 ‘gJune 2 25)| 5 Jan! 31 
3219 327% 32 32 33 3, Do 2d preferred_.---- 100; 25's Jan 3) 33 10% May| 2758 
61% Gil, rHO34 61 62 3,50 Great Northern pref_----- 100; 5334 Mar 3} 63 June 2 25, 505g Oct} 80 
2733 27 27 15 27% 2712} 3,2 Iron Ore Properties_..No par; 26 May 23| 3llzg Feb 4| 25 July| 36 
167 17 171, 18le 1875! 6, Gulf Mob & Nor tr ctfs_..100; 11% Apr30| 19 June 26) 91g Ang! 20 
68 6614 68 69 6912) 3, "ie  —aSeereieote 100! 50 Jan 3! 70 Junei9}! 447% Jan| 62% 
105%3 106 1064 10612 10673! 2800! Illinois Central. ......---- 100; 100144 Mar 4 1067June 19 995g Dec| 1171 
2219 22%, 231 2412 25l2| 12,400] Interboro Rap Tran------ 100! 12% Jan 2} 25ieJune 27 9g June| 227% 
1934’ 1912 20! 193, 2012! 3.200] Kansas City Southern.-..100! 17% Mar 26 2134 Feb 4!| 1553 July] 247, 
53l2° 53 9334 531g 5312! Ee CI eer 100} 51% Mar3l\ 54 June26/| 485g July! 57% 
43%, 4315 43le 46 4719} 56,200; Lehigh Valley........-.-- 50) 03912 Apr10) 72% Jan 25 June! 71% 
9419' 943, 95 94%, 945;' 2,400 Louisville & Nashville._..100' 8753 Jan16) 95isJune26/| 84% Oct! 155 
38 38 35ie2 4952 41lo 500 Manh Elevated, mod guar_100} 301g Jan 2| 4lisJune 26 2712 Dec! 45i, 
97%] *8 *8 "8 10 | | Market Street Ry_...---- 100} 6%Marl5| 1312 Jan 4{| ig Oct; 22 
26 | *24l2 *23 *24 30 eee: 100} 22 Feb20! 401g Jan 5/! ; Oct} 6812 
471g) *47 *47\5 485g 485s Be BSN BIE ce ceccee 100| 431gMari7| 7lig Jan 4 561g Oct! 87 
2012) *18_ *18_ *18 8 21 ol. BOO BP cssceneuss 100} 14 Marl8; 30 Jan 4)} 1453 Oct! 5614 
2 * Lis 7s *17g Qig 200, Minneap & St L (new)-_---100 1%, Jan 3 4 7g Aug Q1g 
13%} 134, 144 1412 15 | 68,700 Mo-Kan- A aaag RR....No par| 10!gMay 20) 15 June 26 934 Oct! 17 
41i;) 41 4134 411, 42 ye eee et 100} 29% Feb 18 421,June 26|| 247, Oct! 4512 
16 16), 16; 162 165s 500 Missouri Pacitio com..... 100 9% Jan 3) 177%gJune 16 81g Oct! 19% 
47%| 47 47 46 473% | pO MEL...2---------- 100} 29 Jan 3) 49!2Junel12|! 2214 Oct] 49 
lle Leg * 14 * Lag 112 500! Nat Rys of Mex 2d pref_.-100 14gJune 24) 214 Feb 6 144 Nov 4% Feb 
101 *9 95 1011 | 9912 10058) 400, New Orl Tex & Mex-.--.-- 100| 931g Feb 15; 12i1gMay 20!| 821g Aug) 105 Mar 
et 1045, 1063 z1051g 10573! 73,100; New York Central__----- 100} 991g Feb 15) 107\4June 26;| 901g May! 10714 Dee 
91 SIle $934 90 9219! 15 000) N YC & StL new co-_.--- 100} 721g Feb18) 92!2June27|| 671g Aug) 8012 Dee 
S87l4| S714 87i2 8712 8712! ‘ ee eset 100} 83 May2l1! 877June 26 Nov| 9512 July 
2233! 22 24 2414 25%,124,830| N Y N H & Hartford_---- 100} 141g Jan 2) 25% June 27 95g July} 221g Jas 
2014) 2012 2034 211g 2219! 600 N Y Ontario & Western...100| 16 May 24! 22!eJune 26 14144 June| 2153 Feb 
18 177% *18 1834, 1914! Norfolk Southern... -.--- 100) 121g Apr22| 19'4June 27 9 Sept; 18% 
119%} 118'4 11812 11834 11944! 42, 006] Norfolk & Western .---100| 10212 Jan 3! 13212 Apr 8}, 100 July} 117% Feb 
77 *75 *75 *75 438677 | a 100| 72% Feb 26! 80!gJunel10}} 72 Sept; 78l2 Aug 
56! 5612 5S 591g 597%, Nerthern Pacific -. 47%3Mar 3| 597%sJune27|! 49% Oct} 81!2 Mar 
4453! 4414 4434 445, 45 | il 300 Pennsylvania ..... 4214 Jan 3) 46% Jan28|| 407% Nov| 47% Apr 
141, 1412 *13le *13 14le . Peoria & Eastern 9% Mari3| 15 June25 Oct} 17 Mar 
5lle' 51 523, 52 52le 11,100! Pere Marquette........-- 401gMar 31) 53!,June 26 Jan| 4714 June 
7455) *73le *73l0 74%, 75 Do “_ Sitecocasoase 100} 7l’2Apr 23) 75! Feb 26 671g Oct! 76% 
6614) 6675 6753 6833 68% et, Di cccatacencane 100} 60 Jan 4| 68% June 26|| 571g Oct; 7O0lg Jap 
47 4679 467 | 473g 493, Pittsburgh & West Va....100) 38 Jan 4) 49%June 27 37g Jan} 5053 May 
97 *95 9714 *96 98 De Giiatuncusceesucn 8514 Jan 5) 98 June 5 85 Dee| 93 
5512, 555 56 5614 565, DE sc cncacnnedoene 517gMay 20} 79 Jani12|} 68l!gJune| 81g Feb 
3455, 3414 3412 B4i2 35 Do Ist preferred____.. 50} 34\4June24! 5612 Jani14}} 44 June, 5612 Feb 
33%, 337% 337% 33% 33% Do 24d preferred..-.-.-. 50! 033g Jan 16) 56 Jani4/! 45 June) 56% Jap 
38 | 3734 38 38lo 38le Rutland RR pref-_.-...---- 100} 32 Jan 3} 40's Feb 5|/! 221g Oct} 39 Dee 
2353, 23% 2414 24 2434 St Louis-San Fran-.-.-.....-. 100; 191g Apr30;} 24% June 26 16%, Oct; 27 Mar 
47'4 47%, 487s 48ig 49% tt  _ ea 1 4253 Jan 497gJune 26 321g Jan| 50 Mar 
41%) 403, 41 4014 41lg St te Southwestern....100| 33 Jan 2) 42% Feb 2 25lg Aug] 36% Feb 
65%s| 65 6548 63%, 65434 eae 100| 67% Jan 3) 66% June 25 543g June| 637%, Mar 
107g} 10 107% 10%, 11 gubeord MP TAM ccecece 100 644 Jan 2} il'4June 13 4% Aug 7ig Feb 
2414) 24 24le 24 2444 yy 3eaegegeee 100; 144 Jan 2) 25i2June 13 814 Aug) 15% 
927g; 91% 9234 93 94 Southern Pacific Co..-.-- 100| 85lgMar26) 94igJune20|| 8414 Aug) 95% Feb 
614g) 61ly 6312 6312 GAl4 Southern Railway-------- 100} 381g Jan 2} 64!4June26|! 24% Jan| 391g Deo 
7334) 27214 73 7353 74 ee (eee 100| 66% Jan 3) 74!4June12!} 63 July| 70% Mar 
303g} 30 31 3134 325g Texas & Pacific........-.- 100} 19 Jan 3) 325sJune 27 Aug| 2912 Mar 
11 107s 1114 Ilion 113% Third Avenue. ...-..----- 100 8%May 20! 12!2 Jan 23 8lg Dec} 1914 Feb 
50'4) *47 50 *48 504 Twin City Rapid Veen. 49 Junel7| 66 6814 Jan| 7712 June 
13312} 134 13514 135 135% 13712 Union Pacific............ 1265g Mar 3) 13712June27|| 12412 Aug) 144% Feb 
74 74) 7414 74 74 _ eeetenetee 100 70 Mar20' 74%June26!! 70% Dec’ 7612 Jap 
1il,) *10 10 *10 1114 )) United gg Invest. ._100 75g Apr23| 117%June 23 7% Oct) 21% Ma 
39 3878 385s 385g 3912 ee 261g Apr21| 402 Jan 4 Oct} 62 Mar 
56 *5Alo 554 541g 547 Virginia Railway & Power.100} 36 Feb29)| 59 June 5 303, Aug; 3612 
141, 137 1358 13s 4 (Ga 2) BEG: Weiiccenccceccesecses 10% Jan 4) 17% Mar 20 7 Mar; 12 
441s) 43%, 42%, 4210 43ig Do Se 100} 34 Jan 3| 47%Mari19 23% Jan; 36! 
30 | *28l2 *27 *28 30 i | ahaa 100| 2212 Jan 3) 32% Apr 4/| 161g Jan; 23% 
912 9 9le 934 9% Western Maryland ----.--- 100 8%June 3) 1143 Jan 9 8 Bept; 15 
17 1634 1718 17 1753 Do 2d preferred_..--- 100} 15%4May15| 20% Jan10 Sept; 2 
2415) 24 2378 237g 24l,4 = _... ees 100} 14% Jan 2) 24%June 23 Setp; 20% 
7014) 70x 7054 71 713 ee 00} 568 Jan 7| 725sJune 21 May; 63% Mar 
95x Gis 95g 9lo = Og Wheeling & Lake Erie Ry_100 7ig Jan 2} 10 Apr 7 Oct} 1012 
1919} *191,4 1934 *191, 197% ff eee 100} 14% Jan 2} 207% Oct 
rs | Wisseeaia Central_.....-- 100, 34 Jan16| 3712 Aug} 387% 
Industrial & Miscellaneous 
720 *78 797% 79% 82 Adams Express_.......-- 100; 731g Jan 2) 821, 67 Sept; 82 
618 Glo 714 7% Advance Rumely......... 100 6 June 9) 12\2 61g Oct} 19\2 
30!3| 29 30 32 32 if apps 100}  28'4Junel4, 411g 24 Nov| 54% 
79 | *79 7910 80 8Ol4 Air Reduction, Inc_...No par| 6714 Jan 2| 8llg 56 July, 72% Mar 
6 6 5%, 6i, 6%) 5, 000! Ajax Rubber, Inc___----- 50 4igMay 14) 10l2 414 Oct) 1473 Mar 
14 Ig lg 17. +.17| +1,400, Alaska Gold Mines. -.....-. 10: lg Jan 3) \4 lg Aug 
Lig) *114 114 *11, 13g! 500| Alaska Juneau Gold Min_- 10) 73 Jan 30 llgMar 4 % Oct; 1% 
72141 71le 72 72\ 73% 7, 600" Allied Chemical & Dye.No par! 65 Mar 18) 745; Jan 8 5914 Aug! 
116 |*115 157. *115 116  _ ae 100] 110 Apr 8| 1161;,June20!| 105% Aug! 112 
48 458 4814 495g 5034) 1: 600 Allis-C Camas ae 100} 415gMay 20) §0%;June 27 37% June’ 51% 
G4 *O31,5 9314 95 95 Ti Mittadsiescdeane 100} 90 Apr29' 96%; Jan 17 89 Nov; 9712 
734) *7ile 734 73, 74% 600 Amer hageeduaieh Chem. -_100 71g Apr 7 17 101g July| 367%, 
25 *23 2310 247, 247% Pe: DL. chebsaceases 100} 18% Apr 7; 495, Jan 9 2814 Oct! 687, 
~ 122 |*118 *118 1211o 1211¢ 100, American Bank Note----- 50} 98 Jan 8| 55 Mar 13| Jan! 100 
55 *53 *53 *53 55 = De: Mi taGheneenence 50; 52 May 6 55 501g June; 55% 
3934) *391e 40 40 4lle} 1,300, American Beet Sugar----- 100} 36 Mar21; 4912 ‘Feb 6| f Aug; 4912 
26 26 28 3034 32%,) 3,500 Amer Bosch Magneto.._No par; 22'4 Apr 1) 38% Jan12 22% Oct! 60 
2 80!e) *80%4 *81 *80lo 82 200, Am Brake Shoe & F...No par| 76 Apri4, 83%June18); 691, Sept; 83,4 
108 |*1043, *10434 *1043, 108 De Mic cbbnsccosees 100} 10714 Apr 22! 110 p 102° July} 110 
1075s) 1071 10914 1093, 112! a: , American CU seintodnee = 957g Apr 21| 1225, Feb 1|; 7312 Jan! 1075 
115 |*114 116 *| 1143, *114 116 See se- 109 Jan 8 115%June1l)} 106 Sept! 115 
161 |*159 161 16134 164 1,400 American Car & Foundry- 100 1531g Apr 14) 176 1, 14814 July} 189 
12319)*12114 12319 *121 *1211, 12312 See: 100; 118% Apr 9) 123\4June21,, 117 Sept) 125% 
2153) 217, 2173! *22 217g 21% | American Chain, cl A_---- 2 21%3Mar21; 23% Aprl2 20%g June} 25le 
17 | 17 | 17l,4 18 197s} 4,700, American Chicle----.-- No par| 14% Apr 3) 2012 5% Jan; 17% 
37,| *33, 378 43g 43! 2,300 Amer Druggists Syndicate..10| 3!2June 6 6le 41g Sept; 753 
95 95 9614 983, 102 4,300! American Express-------- 100} 88 Aprl5! 10312 87 Nov; 1431, 
96 9534 95%, *95lo 9614 1,400) Am & Foreign Pow 25% paid..| 92!2Mar 8! 9614 96 Dec} 97 
*O | *96 96 *96 97 SE a ee 9ll2 Apr 4! 96%, cee mee Ae’ 
*9 *R3, *8lg Ql 300! American Hide & Leather - He 714 Apr 28) 135 Feb 21 6's Aug) 13% 
56141 56 5619 567% 5712 Oe 5012 Juan 3! 65 Febli'l 20% Aug’ 74% Mar 
ZEx dividend -> Kx rolte 
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PER SHARE 
PER SHARB 1924.|| Range for Prevtow. 
oc Since ge EE ' Year 1923 
RICE—PER SHARE, NOT PER CENT. Sates waw YORE STOCK On baste of 100- -— Pored 
HIGH AND LOW SALE PRIC ae for EXCHANGE Soe Highest 
Monday Tuesday, | Wednesday, —— June 27 | Week. hare ||$ per share|$ per share 
ee June 23: | June 24: | June 25. || June 26. Snes. Gan) Seal © pe ae | 6 ae Se “Ear site aoe 
June 21. ; itech ne ® + share | $ per share |Shares .| Indus. + _..-100} 86 Janl4| 96 Feb 5|| 77% Oct! 89 Feb 
$ per share | $ per share | $2 Oger ee Cae Oe Sor ee 90% 9112) 1,400 ss yg - sentenneesene: oo teeeee oe Sle Jan 3i// 16 Sept; 3312 Mar 
F etd 92 0's 92 | 90%) *39 = 4 *2014 82 *8014 82 e2-e-- > aks Corp..100| 17% Mar 7. 124 Jan 9 101g July} 13 po oed 
*80i2 82 | #501 4 82 | +301 + ae Zig} 22 227%) 21% re ooo y aoa La France F E.. 10 isaghar 4 22% Jan 14 3 po 50 Feb 
‘ 9. ‘ 2” 21 ad = Ole Jie a 2 
rai 22 | 21! 22 | 2" igel “We 19 Sige 1) 12 1%) fe Ameria bata 100] 30 Apr 15| 46 Feb 7|| 64% July| 76% Dee 
oan 7 *16 17 | 15° 16%! 16 Z 3414 3414) 934 35 ooo] _ De og Seeing ae par) 70's Apr 15 esse 12)| 11413 Sept} 122 Feb 
a 35!2] 35 35 | 934 35 | *34 = 7314 73%| 73% 7471 10,400 a 3 pines 100} 1164 Apr 16) -. Feb 14|| 40% June| 55% Mar 
On as a '40%s| _ 400] Amorteau Motala.._.7_No 25} 94% Apr 16| 1074 Mar 20)| 76. sune| “Ole Feb 
‘ ‘ 4119 | 119 ‘ ; , 40\4 "8 Rad RS 4 pat » 473 Jun 
"e3012 41 | e302 40 | #39t2 41 1028 1024 | 103” 10341 10334 103% 8'500| American Gaiety masor-.. ae baMtay 21| 19% Feb1l|| 10% July 31% Jap 
oa” 2] 102% 102%! 102 102%2| 102% é * 6% 714) 8,2 . No par| 10%May: 20,| 51% Oct 2 
102 102!2] 102% 102%! 10 - 67, | 63 634 Ble 644 v3 4 Ol A er Ship & Comm.__- pa 14 654%June 9} 2% Mar 
es siol Bla 6% 6% 34 214] 115g 12 600} Am fining.100| 671g Jan 93 June} 10: 
eri ize] ane antl ain m2 BB. ie i 8. eee ee ee 2 A es - Fi 1io%e Mar 
hx TT 347 633 42) 6 2 . le 1011 } eee eh : Dp 7, u 
64%, 647% = Bs | 100!5 100% *100!2 10112) 100% 101 ie ett 4,100; Am Steel Foundries. .33 I 101le Apr 25 10414 Mar 17) 5 Aa Oct! 85 Feb 
*100 101 3473 347%' 3412 3453! 3412 3435! =. eeclouas ” 104 100; Do pref_.... Re fining. - 100} 3853 Apr23| 61% he 14, 92 Dec 108% Jan 
osaee a *1001¢ 104 |*100%2 104 |*102 oe si 44 44 44%) 6,300 a teed -7100} 79 June 7 = 9| 16 July. 36% Feb 
‘ 1 3 | 3 4314) 2% =43'4 a - 4 87 700) | Do pref_...-.-.-.-- : ' TigJune D 
a $7 8 ste 7 | 87 87 | *8512 "90 "7c a # "9 9 | 2,200! Amer Sumatra Tobacco--_100 363%) une 5| 69 Jan 16, > 128% Dee 
29° Al» 8! ) 3% = 5% 9% . as BO MW scccccsccccccs 100; igJune 26| 130% Mar 13| 119g Jun 161% Feb 
: : : ! 33 1 #31! “31 33 | *31 33 | 5i| Amer Telep & Teleg-..... sea) ise sMar25| 157, Jan 28\| 140% July 105% Mar 
*31 39 ++ 133, | A 2 1318 13 121%] 121g 121%. 121% ty eK American Tobacco.__.__. fre oot anil at a” fe 159% Feb 
121% 121% oi% 121% vir 45 “| 1445 14473) 145 145 rf re | "200 ee. Diisencecensoises 5l4Mar25\ 153 Jap 44% Apr 
145 145 145 145 |*144ls — 1031 104 | 104 104 1O4'4 10414 a mon Class B_.100) 135% June 20 ‘| 271g Jan 
21 lp * ° 2\*103le le 14216 .700| Do com 40 Feb18) 88'2 \% Jul 93 Jan 
*10312 104 |*103!2 104)2 *103!2 10412) . 7g\*14112 142 | 14119 142te' 2 Wks & El vt c__.100 7 June 24| 85% July 
' *141lo 142 | 1411g 141% oo 255 851 8,000, Am Wat 8 891gMar21| 9 : lg Jan| 6712 Dec 
14114 141%) L4lig 142 (#14112 1 a ys 85 8714) 8353 8514 0 lst pref (7%) v t c-100 2 944%June20| 48g 
- 27 31g! 83 88 J 4 oR OF 500 Do D 66 Febl19| 94% Oct! 10953 Mar 
ose Sais] Sl%s 85 | 82% 8315) 83 96731 *95 96 | 96 ) | 5 tic pf (6%) v t¢.100 8% Jan il|| 65 
175 84 96 | 96. 97 95 78 + 9 oO 4,500| Do partic 2 Apr23) 78% t} 111% Jao 
O17 oat oo% 9212 +a 9 | 90 te 4d cae 72% 733 19,300] American Woolen cores re 96% Apr 30 ar ts _ * et Des 34 4 
— ow | ge 71 | 70%, 71 aoe, abl onnie 9lo 500; Do pref.............. lls Apr l 19% Fe 
I O8i2 Dstz! 98% 8m] 0% "2u| #21, 2%! —-200| Amer Writing Paper nelt=--25 7 "Mar 29| 10% Feb i4|| 24% Decl 58l4 Feb 
"an a on oe! “ee Sal S| ot 3] om 3 ,| Amer Zine, nn Ey Feb 15|| 82% Oct| 53:2 Mar 
‘ 2° 4 2 po e734 "sl Mm ee 
on ate oot? 88, 87's 84 97 8 #2414 2712] 27° 27 100| Do say? voueon Mining _ 50 281gMay 20 -F See oal 88% Oct] 9414 Dee 
*26, 2712 #24 «27 | *24 27iz #24 2s | 28% 29% 2915 29% °"400| Armour & Co (Del) pref s100| | s3izJune 18 15" Jan 9|| 10ig Nov| 18% Oct 
29% 29%) 287% 29% 7 $4 eats roth +843 8512) 85 = =85 1,300} Arnold Const ‘le& CovteNopar m = B. 1001gMaril|| 62% ye oole - 4 
"83%, 86 | *84 S4l2 8 , lg Sigl 8% 9 9 9% ted Dry Goods-.-.-100 6| 3453 Feb 5|| 247%, Mar 
1 #81 9! “314 Qle “s S ; 4 Hd Ey os pe aro fh dm peace 2753June 914 July! 34 
ont ois, a” on 9114 914 . os pd 2Bie 2815 2814! 3. 600; att Gult& wi 88 Line---i00 i Mar * AB nad 1 6% July 1aste 5 4 
29!2 29%) 28l2 29 | *28i2 29 7's 17%| 17% 17%| 1612 | [a ie ae ee 1401, Jan 31|| 99% Sept J 
! % #617) ~«17 17'g 174% 257a| 25 25 1,500) D -- 83°4 June 24) 8 May! 120 aD 
172 Lig Hn, hy 25 26 | 25l4 257% +t 387 4 3. 49,000 Atlantie Refiniag=--------100 109'4June 23| 118 — a et July 351g Jap 
93 94%) B42 935 8314 B72! $41, 87 Ole 110!2|*111 115 | 1,680, Do hols & Co-.No par| 18!gMar28' 30 891g Jan 
: 4 9%4 110 | 110 110 | 1093, 110 | 1101 3! 2216 2927, 3,200, Austin, Nichols -- 7| 884 Jap 24! 78% June a 
*110 114 10914 10 20%, 22 | 221, 2212! 22%, 23 2212 8 ’ .--100] 79 Aprl Som 2| 653 Dec} 2814 Apr 
*19!2 20!2 20'g 20ig 204 *Sllg 83 | *81lg 83 | _____- 4 Bitter Hoslery No par|  1%June 20 aon 11012 Aug, 14414 Mar 
*8llz 83 | #8112 8212| *3llg 83 | *8llz a * +23, 3 | #23, 3 200) Auto Kn motive Wks.100) 104%May 20 te Feb 1|| 111 Apr) 116% Jao 
24 24| 2% 2%| s2is 3 ys 1147! 11312 115 | 51,900 — a we 100] 110!2June 10/ 116, Feb 1 9% Aug) 35 Mar 
121, 112%) 110% 112% 110g 111%} 1115s 1134 4s 114el¢114- 115 100 ioozeagvesesers 25| 14 Febil6 ~ b 7! 6 Oct) 22 Jan 
etta* 116 |*114° 115%/*114 - 1i4ieledt4 114% Br 1934| 191g 19% 22,000 Baraedall ne - 35) 10 Jan 7 “ og 60 June} 6214 Apr 
: 1734] 18), ‘ | 141 ; o Class B-....--.. r| 39lgMay Big Dec) 8414 
17% 181g] 173 ‘17% zie ‘ . 1414! 141, 1414! 14 4 k Cigars, Inc....No pa 5| 68lg Jan31'| 48\, M 
‘ as 21g 131g] 13l2 H ; * 49 .----| Bayu 20| 44% April 1% June; 70 med 
134 1316 134% 1312 12l2 *40 49 *40 49 40 } 100 Beech Nut Packing ee June 24 621g Feb 5 4 111% Mar 
“— Se 1 1 et | 52 52%) 53 53% 3, Steel Corp.....100| 45 2| 11014 Feb 15,| 100% June 
‘ : . 52 Hill, 52 5 s 47 | 65,900) Bethlehem 100} 10114 Apr 12 4 July} 971g Mar 
53 53 | 50l2 51 “51 5 Sly 461g! 46 47 | 4512 nde m conv 8% pret- 7| 97 Febil|| 87 
5 46%] 4515 4615! 0412 300} Do eu 100} 90 June2 3% Oct} 7's Jan 
46% 47 | 45% 47 | 45 46 *102 10412' 1021, 102!g'*102 1 erred new.........- i| 7g Jan 6 % 
? 1g] 102 102 |*102 10 ‘ 800) Pref 35g June 1 Dec} 973 Mar 
10412 1042 "Soe Oats D0 9014) *90 9012| oo ar tr a ae 100 Senish Dematee dead. t00 a Apr 3 - a 8| 104% May 12112 Jan 
‘ 12} Sig 4l4) #314 414) #312 2) *3lg 6 British | pease 100} 107'4June ~- -2--] ---- ---- 
34 3%5 +35 6 ion ii Pt 11134! Hits 111%! 112° 112% i‘ 000) Sine Union Cannon “ive par 56%, Apr 21 coutune 37 iis “Oct iy ‘Apt 
110% 111ig} 111% 111% 1108 es : 66 67% 6613 68% 15,780) SER. oo  cmcbnd 100 112!2June 27\| 100 Sept 
66 6614 67 | #401, 42 300, Brown Shoe 100! 9712 Feb 26 2 ‘ lg Sept} 43 Jan 
65% 6714) 65% 66% 6514 0%! 4014 4014! 41 41 | *40%4 5,900| Burns Brothers.....----- Feb 26; 27 June27,| 21's 11% Feb 
"40 42 | *40 4312] 40% 40% * 108%! 109 11014! 11012 11212! 5,900 Class B com....) 19% 6'2 Febl4| 4% Oct 
12 10844/*108 1087 ors.| ore. 400; Do new 35g June 25 2 ; 22 Aug 
"a sel eae 25. | 24 25 | oes ry 7s Ee 4 3°00 pe Sees S Os... Sere oe gee ail ian ’Oetl at Mar 
94 25 24!) > 6) nae 
7 5 4} 35 4 * 19 300) Butterick Co..-- 10} 14 May29| 20% 4 Nov 9lg Fe 
43, 43g 4\g *8] a *18 19 18 ' Superior Mining -- 444 Jan 19) 14 b 
19 | 17% 18 Als 300, Butte & Su 7| 11g Mar 21 4 | Aug! 87 Fe 
*1814 197%] 1814 184) +175 ° 1412) *14 1412 #14 14g Cent Ol! & Ret_No pa 874 Feb 1!! 77 
412! *14 a \ m 13 1.090! Caddo Ce ar' 80 Apr 30) 
1414 1412] 1419 1412) *14 1 . *15, 134! *15y 134 15% 4 | California Packing....No p 5 171g Sept| 2933 May 
15g 134) #153 1%! 15g i 3 | *83ly 8312 *83 8314 600! Ca 21%gJune 13] 2914 Feb 11012 May 
eg2in 8212] 82l, oats, — a SS he 22 215g 22 8,300! California Petrotoum, new. ~ a Apr 22 oe pe “4 “Oct 1253 Feb 
6 5 21 4 aa" co 8: anew eee enn rene ‘ 
2l%y 22%) 21% 22% — BN 06 | 94° 94 | 95 "aig! 1,800! Callaba Zine Lead 27222. 18 Gaver 31 491, Jan 24 42, Oct 6 Mas 
*94 «86996 | *9: 16 ‘ : ‘ 2} 31 34 3\g Big , ' Arizona Mining-- lle Jan 11 4 
‘ 23 3 314 3l4) Big 3g s , Alo 100} Calumet r 12 Mar 26 2 Dec} 42 Mar 
043 45°| 44" “a” 43° 44 ‘| +43 — “= a - es < -oosnel ae Thre hing Mach. No par| 14 * Mar 25 irs Feb i3 "Om on = Mar 
%, %| #5 et dca det aae” ace . 2 .. Case Thres ----100] 9% Mar 25) 17% Feb | Sig Nov) 79% Mar 
“19 2"! +19" 22° *19% 22 | *19% 22 | 4 74 +4 13% 6,900, Central ~ zene. 29'4Mar 5 oa ee ie sore Oct) 5012 Mar 
*12) 124) 12% 124! 12° 13 1253 1312 = * 470 46 47 24,000; Do Peace Genser Ae par| 40% Mar 31 ome Jan 2)|) 43 Oct) 76 Mar 
43 43%) 4212 433%! 4315 44%) 45 465s cae 6 453, 46 7,600, Cerro de oo ‘Car...No par| 421g Apr 14) 6 “aay 27|| 75t2June| 90% Mar 
45% 46 | 452 45%| 455. 45%) 4512 ae 4514 46%) 4514 45te 5,900 ps engl med Tool. -100 soteatay 15) 50% June 26} a= - =---| - 30% Mar 
46 46 | (45% 474! 4412 45% 4, 8512 $6 86 | 8512 85l2 a0) & fellow Cab...No par ar 29| 28% Feb 15|| 241g June 
4 - el an Blol * lg 56 2 300 Chicago Yello | 2553 Mar29| 283% 3, Aug) 31% Mar 
*85!2 8612) *85i2 8612] 85 85l2| *84% 48 | 4814 50%) 4912 50 °| 6,300, C MEET kneoswoces 25 28| 201g Feb 16)| 14% Aug lg Mar 
32] 43% 4413 44 4541 46 814! 281g 2815! 281, 2814' 13100! Chile ee seeneworae 5| 15 Mar 28) 2 | 60 July; 76% 
4312 =" = 281, 277% 28's) A ee “a7 ir the 1735! 1,600 Saou deaeeda os Ga. “108 62 May rH ma ee ++ Oct Ng + 
a ” 73, 719 733 17i2 ‘ +4 44 2 2,000 Cluett, Peabod "yy, 7| 61 Apr gail ¢ Oct 5 
171g 1714 17 1714 7g 1 cl eal, 66 6619 67 66 661 2,0 Cola Co vte..--- No pa 5) 47\,June24'| 20 lg Deo 
cae a s2l2 G7l2) *62!2 641s] 6414 66 | 662 6 7: 37, 15,700 Coca Cola --100} 24% Feb1 || 41 Oct) 5lig 
“Ta, 7A cer 73% ag orl H+ int 48” 17 15% 467 64900 pene hh he Beaten yg par 33° Mar 2 soaune i 304 June o* al 
aa, ‘ 5531 45 47 4614 4714) + ° thd 400 Colum r| 33 ar ‘ 5 ADF , 
4412 457s! 43l2 4553! 45 aha) *44 #47 | *44 «#48 | + : Siec, new...No pa | 62%3Mar 10|| 25 Dp 
2 4. 2} *44 «48 | *4 oD ies 28,609' Co) Gas & Elec, , 431g Jani1| 623% 5 Apri 40 Dee 
45° 45 | 4512 457%) *44 = 4712) 39 39lg, 39-39%] 39 = 4012" 28,609' C lal Solvents A No par . 56 Feb13!| 15 Ap 
: 3 381, 3° 3t 3I'8 OE bs Ps 541 ‘ Commercial § fopar| 33 Jani15|) 5 lg Dec| 18433 Nov 
391g 39%) 383, 3914) 3814 39 | 54! 55 | 55 5614] 754g 541g° 2,600 paibpeitc Arp Sakae: Vo pa eM 19, 66% Feb 18) c44le 93, Jap 
*55 56 55% 557% 547s 6 254 e SS 45%. 4610 47.0 47 1,000 oi sereasagessesveusl No par} 324May le Jan 14 145g Dec! 3 
ate 47%] 47" a7 301, 40!) 394 30% 40” 40m! dot 14; “200 Consolidated Gigat_..2Ne par 11% Mar 25 “e pnb 60, Dec| 83° Feb 
41 41lg) 3919 41 | <s <i. Ont 14!y 1414 100} 591g Apr 24 % 34 July; 6953 Fe 
: "eta" ts 14 (15 2 Ve Gee eae 697%gJune17|| 56%, 1 b 
*14l44 15 | *14 15 od eet +60 64 *59%, 64 *60 64 <== === c msoldated Gas (N Y)-.-.100 6078 Apr 23| 3° Jan 5 6 Oct Ho Aon 
‘She hal “as, Gi “ore Grad “Ot 8 | “Bat hal “eh, 88 | aa:aid| cantulener ares 12 100] <3 Abri4) 60 Jan | az aay] 575 De 
681g 6843) 68 S'2| 2 a Ss #8 «63 3 o's} 9:9 . tal Can, Inc_-_--- 2|' 8 Jani le Dec 
‘ 3le} 383i! 31g 34) 3 : “st 23 523, 5: 42,800! Continen ar} 6 Apr2 July| 16012 
Rn 50's P. <3 ‘Ole 5133| 511, 523% I os m _ ‘ete 2,000) C continental banyan 100 15238 Jan 4| 1875, Jan aa sinh Rae Ree oe 

. ° a aah “sg 3538! 33.900 New when issued - - - -- --- 23i¢sune | 4 lg Sept]; 84!2 Mar 
ones ; 3410] 343g 3514] 3412 3538 7 leo. No par 3% Feb 7|| 5712 Sep 
ae dra) ee ae] es Seal aes ek) ae hs) as NB) Rene or Americe--fdo| 96, May23| G2" Feb il) Sot Aus! 94 Mar 
26 a7, 2600-27) | 26 = 2653} Bi. ons 52l4 53 D234 53384 = De ae cea ae 22' 18 Feb 6 2 { 6518 Dec 

~ ee 51%) 5Ole 5it4l 51 52 -—* 881 00} Do pref_- ar, 1134 Apr 22) lg Aug, 65!2 

om? he ont 4 ‘ &8 S814 *RS + or 13% Site 14a. 3.400 Cuba om Sugar -..--.- sah 100 53% Apr 2 21 71%. Feb a = 2 re 37% Feb 

. > 19 234; 12%, 13 13 Sis] 13 eOiel FOI, @15 27,000} Do pref..----------- -°10} 28!2June 9| : 2 July! 16 
"Sra Bim] a7" aril 57 — aa oo 30%| 12,090 Cee see Cue... oe a er te le oe 
aa 3 295, 293. 58 20%) 2912 2934) 2914 301; #97 ‘ Do _ pref. --.----~------ 41g June 16) 5812 
vag 08 | Bae He) bgt one] date oul wagte Oy") ogy dun]! | Boe Baseeesnnnaigioo| Hy beht| MB. Hee |, Aue] i ba 
Yo'4 9 —s = : *4lo 4.385 2 4%) *4l2 Do pref........-.-.-- 5234 June 24 2 bids ics! Wigs ae 

ls 5 *415 | “Ng 4%) *ilz ar #3: + FT ee esenoen No par 52% : a Gi} -.-----»] -- 
Me a alae al atl ae! atl at a oh eo gt eo Pore eee 
5712 60 56 574s! 52% 96%8 3430 25l4] 243, 25 2414 247g) 23, ‘SU hemica! v t e.No par| 221g Mar 14|| 18% Dec : 

a 2 2534 | 247] 2 2: ~ 2 Davison Che r 184 Jan 21) 8 14 June; 111 Mar 
2504 25%) 2414 25%) 724 asu| a6u 48‘ as* 29 — a ie Beers Cons Mines..No par| 18! Jan 30| 10814 Jan 10|| 100% site Sen 
438 48'4) (4612 484] 46% 4814 120% 21's) 20's 214) +204 21% _-" | De Beers Cons Mines. par| 15" Apr2s! “ots Jan 7\| 0% May 

‘ ; 211g] #2013 2112 : ‘ 2,200} Detroit Edison. | 15 Apr28! 20% Sct! 1414 June 
*1953 211s! *197% 8} *2013 2ite 103. 103 | 102% 10314) 103° 103. 2,200 Jome Mines, Ltd_---! No par) June 9 11% Janil'| 11 
104 1041s] 10314 103% 103 10314) 103 73;| 21714 1714! 1655 1653 700; Dome } etapa cas 9%Jun Jan! 115% Air 
7: | #174 1784) #1714 1734) 21714 Lee 100' Douglas Pec 121g Jan 8 89% 

"1793 1734) *175g 1734! *1714 | #93, 19 *93, 10 93, 10 . No par| 1041g Apr 21) 11212 20 Oct uly 
ae @ 2) Se Rr 107% 10712 10734] 10712 10734] 1,500 Eeten Axio & Spring. Vo per 12 May 20] 141% Feb 1| 106% gon) tome Ae 
*10712 108 | 10734 108 ere 2008 2lo 1210] *125, 123, 1,500) Ea >0.100) 112 May 2 July 
107% i> 10712 ete 117g 12%, ii sion RT waite ior 12144] 52100 Bt én Font Ge Bom & Co. oar 5012May 2 T3t yo : 3% Dee a ber 

} § 91g 11912 J'4 ‘ ae 56le 567, 2,000 ec t 4 . ‘ 50} 1LlleJune 53 Dec 2 
*12012 121 11812 120's 1191g H+ 58 5633] 5612 5612) 5612 567 0| Elk Horn Coal Corp..-.-.-- 7, June 23 31g Jan 9 t| 9414 Jan 
*55 5538} 54le 5514 oo 5 i a . a *111g 1133] *1119 113, 10 -Brantingham Co_100 Pe 67l¢ Jan 16 587, Oc 5 

: 1134) *11l2 113, #34 lo] ______| Emerson 50| 557g3May 0 2 110 Oct] 118 Jan 

Allo lle} *1112 1134 I1t2 #2 lle *34 lls 4 . oe licott-Johnson Corp-.-.- > »26' 115 Jan17 1 Jan 

2 . os li *34 Lo a lle a Se es Oe eee ee 100} 105!2June 19% Dec! 3 
50° 60] 59% 59%4| 50% 60%] 60m 09 | 10512 10631*106* 110"|°"Soc| be ge Buttes Gorp_No par| _1stgMay 21 7oejunel4| 62° Oct| 93. Jen 
a AE 1107s}*10614 109 |*1063, 109 | 10512 0 |*19 20 |... a ee par; 61 Jan29) 79s 4| 82 Oct) 99% Feb 

*10812 10912 +19 20 | «19 20 | *18% 20 *19 30 75%, 7614] 6.200| Famous a Oe) y-2 100} 87% Jan 28 oe | 5 June; 13 Nov 
y AE 7412 75 | 74% 75's] 75  75'8| 75 96 '| 96 96s} -'300| Do dy, & Smeit-g-100| 5tg Ant 1 48%June27,| 344 June 6012 Feb 
75'g  75lg oan 9541 *95 9612) *95 971s} *95 * 29 1 lie 100} Federal Mining 100| 4112 Jan 2) 48 ent 74 Sept] 10% Jan 
"e’ Tad SS” Gil tte. aan dit, 45%] 45% 47] 4715 485 0, Fifth Avenue Bud....2Vo per] “ou Jan 23| 22319 Mar 2! | 140° July ae 

*44 0 4414) 441y 45% 43) 12  127§| 51,20) Fifth Avenue Bue----- No par| 163 Jan Mari13| 94 July 
~~ 4553) 4414 4414 12 115g 12 11% 13%) 12 100) Fisher Body Corp----- 8 Jan 9| 102g Mar 7g Oct| 161g Feb 
11 {| Lt 11%) Lite . *179 190 |*175 190 Body Ohio pref.__.100) 9 10% Jan16| 5% Oc M 
: 190 |*175 190 *99 100 | ____.. Fisher No par 5leJune 6 7 37% Feb| 4714 Mar 

*185 189 | 186 186 |*175 i *99 10014] *99 10012) *9% , 700) Fisk Rubber .--.-..-.-- _* 4444 Jan22; 57%sJune 26 1g Oct] 78% July 

*99 100 | *99 100 +d Sel Ble 673; Giz 653} Gle Giz) hman Co. ......- N09 par 1| 75%Marill| 58!2 J 
61> 6le *6lp 63, 6 2 : 8 3 561 555g 574 55! 5638 p Foundation Co....... 0 par 21 13% Jan 7, 2 71% Feb 
: ‘ ‘ 51% 52%) 5: 4 2 | *70le 72 300) Fou No par| 8 Apr 2| 381g Oct 8 
*51% 5214) 52 5212 e 703% 7212) *7012 72 2 2 Freeport Texas Co---.. IgMay 28) 46% Jan 54 Mar 
: 7012 71 4 9 812 «87s! 3,400 Cc No par| 35!gMay eb 5| 23 Aug 

*70'2 73 | *70l2 73 | *7 , 8% 8% 85g 7s} 1,700) Gen Amer Tank Car--. 31% April) 46% F t! 83 Mar 

a ala’ aie «|e > | abt 3 | aot antl inves General Asphalt -........ lool Fite Apr S| 81 Feb 8! 60 ep 
ls} 4012 4: 40% Dref---..---- rit 

40%, 413) 3912 4053 2. — ow 79%! *77. 80 | *77 80 1 ro 
*76% 80 _* *76% 80 7 ¢Ex300% nestock sEx-dividend§ / Ex-rights. 

© BiG and asked prices; no sales on this day. 
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PER SHARE - PER SHARE 
= OT PER CENT. Sales STOCKS Range Since Jan. 1 24 Sor Prevtous 

oo al elm taller seh hm att eto : for NEW YORK STOCE On basis of 100-share lots Year 1923. 
Saturday, Monday, Tuesday, , Wednesday., Thursday, Friday, the EXCHANGE 
rf | ‘June 23: | June 24. | June 25. | June 26. | June 27. | iWeek. Lowest | Highest Lowest | Highest 

| 
2 | hare | Shares.| Indus. & Miscell. (Con.) Par| $ per share , $ per share ||$ per share|$ per share 
ad aa d= “— $ ger wy $ af ag ig oF faa B Seer 8 38 906| General Cigar, eet bate Apr 30 am os 10 ane — ue _ 

‘ 2 * le 1 *10112 106 | __-_- Debenture preferred -.--_. pr 4 
“a3 HH ‘on as ‘nee as ‘a ans 333 per asaa 337! 37,400] Ge 1 Electric sebbbene 1931g Jan 3) 237%June 27|| 16753 Sept! 20214 Deo 
TL Late “tite dated “tn aiia| ell aitel “iity “tate sai" aint] §3°800 Special "777777777 90} Tord Abr 29| “tite Fed 7|| ‘tote Oct| "ta" Jan 

11 11g} Alig 111 11 111g} *11 11lg 8 lg 8 .. * a= reneesesees ¢ 

13 131 127% 1315 12% 13 127% 131s) 1234 13!4) 13 po “= Cea -~ eee Corp..No = bend 3 iit aaer : a 7 171, ro 

2le ; R: R2le : | *82lo : 2ie le R2le 27 oO a D 
“eat Sate oan a3 “game a2 S28 32% S2i5 aaie| Sait 831s 3,200 Do Deb stock (6%)---.100) 80'«June 5) 84\4May 15 78% July; 90 Apr 

9373 937%! 9316 93%| *93 9334! 93l2 932! 9312 931s} 94 94 A an Pe sees (7%) -- 088 nan a8 gy ea 93% Oct] 105 Apr 

a 393,' 36 19! 393g 39le .900] General Petroleum_-______- § 4 Rae aati oben 
os pg s +> fs he +? sont ot Sot sin one +44 4,700) Gimbel Bros. * No =~ 47!gJune 6| 534% June 27 391g June} 5l!g Apr 
i a ie OS '. 61 Boe No par| 8 June 6| 14 Feb 4 Sept| 12% Feb 

le Ble *R1 914, *8le 9 ‘ 9 | #100} Glidden Co..........-. 
035° a5te! o35" ose aan asa 3514 35%, °34 ¥ 35%! *34 35!2} 3,200) Gold Dust Corp_.-.-.-- No par| 2812 Apr10}; 38 May 6]/ -.-.- -.-- saccan inti aetadi 
*13!2 14 | *13'g 14 | 14 14 | 1312 13!2| *13% 1415| *1314 141s|  400| Goldwyn Pictures, new_No par| 81_ Feb15| 15% Mar25|| 8 Nov| 221 June 
18 18 | is. 18 | *18 18141 1812 181s! 19 19! 1912 1912 1,000) Goodrich Co (B F)....No per Ha June 19 26% Jan 10 1738 Oot alle Mar 

° 7 TAle 7 7 *7014 é “| 87 73! } 7Oly 74 :  } eae 4May an ct ic 2 

“an a ae el ee el ce de “Bi 46 | 72 .100) Geoaver Ck hub si victeel 90° ten Gl te Sen tl os” Ge 621g Apr 
oon a oats east Pt ts 92! 9214 #92 at 9214 9214 ‘600! Prior proterred.......<<-< 100}; 884 Jan 2) 94 June 18); 88 Oct) 99 Feb 
ela? Late! 14% 143! 1314 sate! 13'2 13!2' *14 14's! #14 1413 790! Granby Cons M, 8m & Pow100| 12%: Apr14| 17% Feb 15|| 12, Oct} 33 Mar 
*4 5 | *3lg 4%! 831g 5 : #43, 5% 5 ~ 5's 5'4! = 500) Gray & Davis, inc....No par' 3 June 3! 9g Jan 11 6% Dec _ i 
*11le 1: 2 e' 2 * 2 *11 12 100, Greene Cananea Copper...100} 10 May 16| 16% Feb 18! 135g Dec] 34!g Mar 
“ns rr ae ‘Bul 362 "6 2ts "6s ‘ive ‘Ste *6ie ex 309 Guantanamo Sugar....No par 6%gJune 6); 101g Feb 6| 5 Sept; l4lg Feb 
*67%, 63is' 6710 6718 667% 68 | 67ls 675 681; 6934! 693, 713s| 11,200! Gulf States Steel tr ctfs...100/ 62 May20| 89% Feb 7 66 June] 10453 Mar 
yo, oat. 3516 353, 36 r 36 35% 353 B5le B5le 35% 3719\ 7,600' Hartman Corporation..No par| 34 May 14! 443, Feb 79% Nov| 947% Feb 
sen saa! a an 334 34 | 33l¢ 3315 33% 34°71 34 ae 1.690, Hayes Wheel......._..-- 100] 32'4May 20! 62% Feb i| 31 July! 44 Apr 
mae” 6 6a 422%... 42'| 4lle 4lle° 42\,| ‘500! Homestake Mining. .---_- 00! 4112June26! 561, Jan 3) 54 Dec| 79% Jar 
*< ~ th ota 32le : 2 “ 313 32 3lie : > 321g 321g 3234 3278! 2,400! Household Prod, Ince...No par| 313 Apr i9| 34l, gaa 2853 July| 3933 Mat 
oe” Gen are ol ae” Geel or” cen ae” cae! as” Soul stasleeee toate. Gal oan 82g 5 40% Aug| 78 Feb 
= pao J — oA | 99%, 9: . 22% 23 . 23  23%' 2335 235s| 5.700! Hudson Motor Car....No par| 201gMay 13 29% — 10, 20 June| 32% Mar 
13 ist i aie ta 117s 12g | 72 i) 121 12's| 2. 200| Hupp Motor Car Corp-.-- 10] llgMay 13] 18 Jan 2|| 15's Dec} 30lg Apr 

, — 3. ” at ar: *10 ‘ #19 fe’ #19 " Bg 109! Hydraulic Steel......-. No par lg Jan 2 llg Jan 10 lg Oct 61g Jan 

*7% m ‘715 3° *71 8 *7lo 8 ye 71. 8 *71o 8 109| Independent Ol! & Gas. No par 612g Jan 3 9% Jan 18 3% Sept] 1114 May 

-_ oe ot a eS te eB’ 3;  %| 690) Indiahoma Refining...... 5|  % Feb 5| 2% Jani7|| 1 Oct) 19 Mar 

1634 163,| 17 . 17 | *16 ' 17 ‘ *16 , 17 y 1714 1714 *16 17 499! Indian Motocycle....No par — B. oo .. 3 we ss yn 

| ; 31 3 ; 3 | 2,890! Indian Refining..-------- 10 34 Apr gJune 2 Dec 2 
*6l2 634! 6 6l2 614 63 6's Gls 6 61g 6 6 2,899) Indian Refining -.-..--. . ; an 2 
4 2219 3% 293, { 3310 331e ud ere No par; 3llgMay 16! 384 Jan30j| 31!g July 5g Apr 
eM "SS" Sl vazia 33") “Sat, 23%) 33° 23°) 23° 33° aa Inspiration Gone Copper. 20| 22ie Feb 28| 27% Jan a4i| 2316 Oct| 4380 Mor 
“oe os ; — = &. a + be ie | % 18 209| Internat Agricul Corp_...- 100 lg Aprl5| 233 Feb 6 1g Oct} 11 Feb 
4 6 | a S| ae atel oa. Stal oats bts 94 Sil 108] De gielienc-c nee... 100 3'sMay 20| 10's Jan 8|| 4s Oct} 30% Feb 
| #9: 41o| 943_ § 9512 967! 1,90 Susi Machines.No par} 83 April] 97%&June: Brenig: Rivage 
pd EG a A a3i4| i oa i i ee ta HE 400] rade dy, omewy "No par| 40% Apr24| 44% Feb11|| 31 June| 44 Mar 
23% 231 33% a3i2 22% 2230 221, 22%5| 227% 231s 23 2314| 81490 Inter Combus Engine..No par} 22 Mar3l| 27% Jan 12|| 1953 June 2714 Apr 
°8575 86%4' 857% 86! il § 8612 *84lg 86lg' 86% 89 *35!l2 89 4,200! orgy Harvester -..100 = rod he bed yon im bay Pt ar ot 
» 10815 3, * O81 S00; Die Mn cacciccoccce 00 eb « ay 
“—. 10824] *108%4 — “10% soe i a“ ha arty ~~ a 1,500 Int FM et Marine. ._.100 6% Jan os iotahéay ; a Aug 1153 7 
> 35) 4 4 3514, 353, 3g! lg 35%' 20,800; Do p66f....-cccoece-- 261g Mar ay 2 Aug 
sis ist | 14% 13% 14% ia tas a7 ia7 iste az iste 30'200' International Nickel (The) 25 Il1gMay 9) 15%June 23 10% Oct} 16% xe 
: ‘ > _- a > R230' * 33 On PEG 100 2May « sJune 
He SNH, SS Be, Goths BS SS erage te deaeral Geet] Se fel 6 tee 
‘ 3 | *71le 75 °° vai 7 " 500; f -100 2 Mar 37g June 12; 8 
*72\ie 73 7212 72\2| *72 73 | *7lle 75 | 72 72 71 72 | 500; Do stamped pre 7 710 A 
57, 5, 57, 573 76% 57g 7 747 7 506 lep & Teleg...100} 66 Feb 1} 76%June 9 64 Oct 2 Apr 
ime ise] is ise] an el oe ion aa) ignl 43. iu! 3:300l Envineiae Ol Cerne. oper] ii@ieay 13] tet dus sil “Tie leeel 100 tae 
48° 481] 48tq 4a] 47 48 | 47° 47°] 470 48IG' a7ig apie 4" 400| tron Produets Corp----No par| 3912 Apr 2] 52% Jan 10\| 3212 Aug| 584 Mar 
. = 138° : 5 «1914! 1,500! Jewel Tea, Inc-.........- 100| 1653 Apr 4 Jan ry 
*17 18 *17 18 *17 18 *17 18 *17 18 | 18 1914! e, 590! Jewel Tea, Inc... a 

‘ ; ‘ 4 § v 35 1 or p) a a a 100} 78 Mar31| 915: Jan 16 62 June} 88!g Dee 
*20 21. | 20 20.| 19% 20 | 19% 20 | 19% 20 | 19% 1913 ie Jonse Beoe ¥en, taa-----. 100] 18! Apr 1! 27'2 Jan 3|| 20% Dec| 63% Mar 
‘ 25 2 245 2: 25 2410 25le' 2! 255, 2533 253% 300! } ee No par| 214%May 2 2 al +n.4¢ ence an tities 
coats oot on aan + Ble " i 033° 35 | yt 3. 200! F ene ry aga c...No panel 20% Apr 14} 38% Jan 18 a way By — 
=? 2 5. 90] oan . 9 | ea: 7 a | Bepexe: No par| 82 May 5| 102lg Feb 1 uly ar 
"to" 4 “Tote 10% a tN a A 2 Tite! “hit I2t4| “3 12" ‘ 7; 600 aly. Springtield , ee 25 9%June 20 os = . ~ Bonne n° —~4 

” Ss lem” an’ aa” a4) : 34 | *33 35 400; 8% preterred_........-- 00} 33 June 21 an ov 
33 33 | *34~ «35 34 34 | *33 34 | 34 34 | 33 35 | D Tepe 7 i 

; 7 ‘ : Of l Wheel, Inc......-. 100| 76 May 7/| 101 Jan10 75 Oc 
"fe 3 ‘ae 3 “301 +e "301 | 392 395 30% 30% 12, 900' Reoey Wi Copper. -..- No par| 341g Jan21} 39%sJune26,| 29% Oct) 45 Mar 
me tl ie tel re tel st ami a “inl “sm se) 1 ane! ieeeueen eee & Rubber. 10). 1sMay 14) | 4% Jan 9] 1% Oct] 11's Mar 

* .* ts *3 . sett leaat 5051 85° 300 "| 109° 400 "| 400" 415 ' 1,300, Kresge (8 8) C -- 100} "28712 Jan 17) 415 June 27|| 177 Mar| 300 

2 385 |*38: 5\4| > 3 r ,300, Kresge (S 8) Co_...-.--.-- i Dec 

=. 9Ble 15% 96 ‘| *95 97 | 9614 961, 96 96 | *95 97 700' Laclede Gas L (Si Louts)..100! 79 Jan 2' 96% Apr 24 75 July pp 
1 5 ° Gio! 3 7, 500' Lee Rubber & Tire....No par 8 May 13) 171g Jan 11 11% Oct ar 

— Pe Fi aa eS ONS SS | Liggett & Myers Tobacco. .100| 206% Feb 18) 245 Feb 9|| 190% May| 240 Dee 
*118 125 |*117 125 |*119 125 |*119 125 '121 121 | 121 121; 209] Do pref-.-.-.......-. 100| 115% Mar 5, 121 June 26)| 111% Apz| 118% Jao 
Ste Stis| Stte 4m] Sy G5 | 55 65 | Shle B54 SSin 55% | 700) New--...-------------- 7? tue we 2 
oo? ol = 2 — ney oon ++ 302 603 60 : 61's 2'900) I Lima Loc Wks tem ctf_No par| 56 June 9| 68% Feb 9|| 58i4June| 74% Mar 
oak eo | B + ra saat 15is +4 15ta 1510 15! 15! 3°100 Loew's Incorporated ...No par 15!gJune 25! 18 Jani10 14 June} 21% Feb 
la te ¥ — a - st =e y Ble Bly 618 1,090 Loft Incorporated _....No par 5lg Apr 22! 834 Jan 11 6 Sept; 11% Jan 
7 3 A 573, Stal set 63. 62% 6314 62- 6255 6,400, Loose- Wiles Biscuit ...-.-- 100| 50 Mar 6! 63\4June26|! 36% July| 66% Dee 
ease 36! | "36 etl 357 35721 36° 36 | 36° 36 | 36 3614: 1,500! Lorillard new..-.........- 25| 24%5Mar28| 38% Mi ar a Rescind Pun, corn 
sai. 20%] *] 2038! *] 203%: | 207, * 20% , t Steel__.......No par); 18 May13| 23% Mat17 oko en apeel wee eco 
oseen Fy 120°} sane see 110° > ta “ate ‘is . “ie” AT ts 200) oe yee RSs. 100 a Jan 2/117 Jan 30 103 May 7 y tnd 

a on t "8334! 5 874° 8653 875 ok Tru 58 14) 907% Jan 7|| 58's Jan} 93lg Apr 

5 . 5 f 34 : 1 5 Aack Trucke, Inc.....No par 534 Apr ‘3 8 
— oe oe 2 Se ae oe en OS OS oe aoe 14,000} ‘ or oD Jan 16} 100 June 27|} 87 July| 9914 Mar 
ys = | on + te i = one 560 oa ee = red De od me 37" Apr 22| 92 June 27] 72 June} 92 Mar 
-_ ale = oan = | aoe 627 627, 633 63 63% 1,200! Macy (R H) & Co, Inc_No par| 59 May15| 68lg Jan 2|| 57 July| 71g Jap 
"ai aaal a aeel ae oe j =< a7) 97. 971 27 7 | 2'800' Magma Copper....--. No par| 26lgJune 14) 3614 Marl4|; 2714 Oct) 38%4 Mar 
Soe sel cise Sicl Site dite] fi” 31 | Bite Bile 981% Site’  Gnal Mdaiteeen Of AS A Ge ie Geel. Th eter Sel Ga fen 18! 21 June! 40 Jan 
ee SE ee 4312 42 42% 4214 44!2 2,100! Manhattan Elec SupplyNo par| 33% Mar 21| 45 May 2!! 35 Oct] 66 Mar 
e42 = 4312) *4ll2 44 42) 43% se ot 345; 3454 #3434 i ~"300) Manhattan Shirt__...--_- 25| 33lgMay16! 44 Jan 10)| 40 Oct! 47% Jan 
‘Fn oate| 374 3744 a7 O74 O71, 28°) 2816 2814 277% 28 | 4,700] Maracaibo Oll Expl...No par; 255s Apr 21 37'2 Jan 26) 6, Sept 7 = 

f'g ZS é? ase . 7} 4 | a! be ; oot a = 203 31.900! Marland Oll........... ar 29 May 12) e 2 Cc ! 
aa i237] ion iael aa asl ofan aats agit iat! 1% 20 “1:00! Marie Rockwell No par! 8 Jan 8! 17%Marllil ‘Sta Novl 16” Feb 

2 21 Zig 12% 212 "ae 2 ; 2 le O00 f cmWEll_ 28k : ; 

2: 231,) *3% 31 33 3310} 331.' 333 : ‘ 3310 200 Martin-Parry Corp....No par 31'4June 3| 3753 Jan 17; 26 July| 37% Apr 
*32% 3314) *33 3312 p ee rth 43° i312 Lz gar 11 500 Mathieson Alkalt Works... 50, 29%—May 13) 467gJune 20); 314 Oct; 63% Mar 
SoS a oe 43% 49% 60°] 40% BOR! 40!¢ 50°] 10,400 Maxwell Motor Clams 4.7100) 38 Aprl4! 55% Jan 9 | 36 Oct) 6314 Mar 
13 130 im t 3 ate 1: 13 1234 12% 1234 13 7.100 Maxwell Motor Class B.No par; 101g Apr30| 16 Jan 9! 10% Oct! 21 £Apr 
= + °° sai a7 a9 | 58% $97. 8975 9035| 881; 9014) 8.800 May Department Stores...100 8212 A of 4 Hr aF| ‘3° i + shen 

- , Blo 16 | *1558 15%! 15% | 16 16 | 153, 15%! 1.300 Melntyre Porcupine Mines-..; 15 May 23| 18% Jan 5 Sep 2 
“sae aol i Stel ide Sel ioe as | tem 90 | ioe go] 7200 Siemeeateebeeece. ie par; 141g Jan 3, 24% Feb 6 | 5% Aug) 23% May 
= rot = = ome yo th 191 19 197s | 1924 193,/ 3100 : Voting trust certificates_...| 12%, Jan 3) = nd = | on Aus = md 

: aael on aital ante adte! Sani, a 201, 2014! 20%, 20t0! 708 . ‘opper........... 6! 20 Mayl9| : an28,| 2012 Oct| 3012 
*20!g 20'2} *20 2012} *201g 2012] *2015 20! 20 ‘ 20 ‘ 20% t= pe js cone pee. Roce" ok wend 27 % Jan 2'| 3lg Nov) 12% Jan 

2 2] wot® 32 | aol 2 | os” os | ens” 5°] 025" 98°] "| pelbvale ines & Getenes. Gs] 208tMey 12] Sst: Feb 7}| 211g June] 33% Apr 
— 25". = |" oo 653 67 6714 67%| 66  66%| 19,300. Montana Power........-. 0 6i4Junel7 63%June 24); 54!2June} 75 Mar 
Gone cael] 265% 273] 26% 28te| 271, 298] 287, 29:5] 2812 28% 112°100 Mont Ward & Co lil Corp. 10| 21%May20| 29iJune26|| 18t¢May| 26% Nov 

2573 2653| 2653 27%) 267%, 2514 ts, + | 30° 2041 20- 2013! 1.700’ Moon Motors....--.-- No par, 18 May20| 2712 Feb 7|| 17% Jan| 29% Mar 
“I : a 67 ‘on 73" “653 67%| 65 6°s| 3,100 Mother Lode Coalition. No par 6 May 19 9'4 Feb 15, 7ig June} 14 Feb 

6% 7 tel tg OS ee Pa 12 111 13-1 *11- 13 ‘100, Mullins Body Corp....No par) 9 Mar22) 14% Jan 9|| 10's Aug| 297% Mar 
a sited oa 33 | 31 31 31 31 | *3L 33 300, Munsingwear, Inc----- No par, 31 June25) 39% Jan 16 | 311g Oct} 3612 Nov 
pe A Eo, De #102 105 |*103!2 105 | 107. 107 700, Nash Motors Co..-..-. No par; 9612 Apr 29) 114% Feb 9! 75lg Jan) 11412 Jan 
10434 1044! 1031s 103!8} 104 104 | 102 105 | , \ Bs } + Fle 1.100 National es a 50 5igMay 1; 101g Jan 28} 7 Nov 181g Feb 

St? 54°| 53% 53a] 5312 Bsic| 5353 54 | 64 55% 55 55%1 67500! National Biscult......... 25\ 60'4Mar28| 56%June27|| 38 Jan) 52% Nov 

oe ee iesaie san lesan * ae oska® 125 125 25 | 4 5 «125 ' S00, TD Bi nccacesenccee 100° 120'2 Jan 8 125 June 26/| 11812 July} 125 Feb 
ee Bt oe Ee a ee - E , | 100' Natioval Cloak & Sult-..-100' 44 June 5! 64 Feb 1\! 40 June| 67% Feb 
oh satel a8 sa%l 32 > 33 | 33% 33%! 33 3 | 3214 33!4' 2,500! Nat Dairy Prodtemetfs.Nopar| 30!g April’ 37 Feb15'! .... 2...) -... 2... 
32% 33 31% 32%! 32 3: 3: 3: d ‘ 

7 ‘ a7 le) 3814 3 371lo 3° 3° 36 38%, 39! 3,100] Nat Department Stores No par} 37 June 9 43 Jan 9 34% June| 42!g Apr 
a, i er ee SS | See co) aoe cee wee seal Lael eee Stamping..100| 18%May 20 44% Jan 17) 35 Oct! 73 Mar 
wae ee | ote cele tb , rt 43101 144 145 . 1441. 1457a| 4.400| National Lead_......_._- 1231g Apr 21, 155% Jan28|/ 108 July} 148 Dec 
14514 147 143 1461s) 14114 14314) 143 ee 4 z a! sizel oa I ogg F ro) 1111eMay 27) 115" Feb 28| 10712 June| 114 a 

woe tie tee eel can ae | aan OS | GB%e Geel sa, O61 «Sen Malenl male... el Ab Dene 6] fata ee Gl ban Gal Ge ie 
5912 5912} 591g 5934 *58 60 | 58% . a." St ri 2 7. = saat Sheee an Caan pemeeee ses 5 li% Jan 2| 14la Feb 21| Qle Oct! 18% Mar 
13° 13 13 iS | +d | 4 bo 43 431 43%, 43%| 2'100| NY Air Brake temp ctf{s No par| 36!g Apr22; 45 June16)| 265s Jan| 427% Nov 
42 4212) 4253 42%) 4212 4212 A.» 50141 49%, 50 . 50 + Boll 300) Class A..........-- No par; 47% Jan 7} 50%Junel4)) 4514 Aug) 5llg Feb 
ee Bee i i ee a 100} 19 Jav 9 37!sMay23|! 1514 June) 27 Apr 
a 2 ioe? = cae” a ott, eect aiiee os | elke oe Do pref...-..........100| 41!g Feb 27) 55'May 14! 37% Aug] 651!2 Mar 
7 SS eS el ae eel eae | et Gel eee 10} 22 Jan 2| 27!sJune27|| 1712May| 24% Apr 
2634 2673; 2612 2675; 265s 2678 26% 2644) zens 27 a 7H 8 : aaa ne ar peeeeee ae 43% Jan 2| 48 June: 231 4212 July| 4812 Feb 
*47% 48 | 47% 48 | 47% 48 | 47% 47%| 47% 48 Bs. | Nova Scotia Steel & Coal_-100| 81g Apr25| 141g Jan 18|| 135s Dec| 20% Mar 

a —_— “21 =. s Jig Tig! _ "g | *7 "8 | 200’ Nunnally Co (The)....No par| 7 April 0% Feb 5 7% Oct 3 Fe 

*7 8 ie. 8 ~ J a ona 120| + a ont ml 7 Ohio bole 2 ane gay par llgMay 20; 4% Janl4 1% Dec) 10!g Jan 

i ee I ol Rl 1a ~” 300) Okla Prod & Ref of Amer... 5| 12 Jan 2} 2% Jan22\) 7% Nov| 3% Feb 

ois 2.) cot bul 6° 6 | se 6%i 6° 6 | #6 Gis] 900) OntarioSllver Mining -.100| 4%Mar24| 8 Jan 7i| 3° July| 9% Dee 

- S| tem isn 88 Sal ° 31 1853| *18% 18%! 1853 187 3| 500, Orpheum Circult, Inc. ..-- 1} 18 FebiS; 20% Jan 3| 1614 June| 2153 Apr 
i eS OE ie ae* ak) aa” ani 512| 2,700! Otis Elevator_k 50| 63%53Sune24| 73%June 4/| 11412 July| 153 Feb 
64 6454; 63% 64 6353 64%) 64 64 | oe a G4l2 ae 700, —_ } sea eeosensaes 7eMay 28| 11% Jan26 + Sean ts ee 

oe ge a at at at ad an at at al ine 25| 394May29| 47. Jan10\| 3653 Jan| 52% Apr 
417%, 417%| 42 a 4 ae ss = “ “9 421: 2 eal | Paote ne ae wocece a ten 8 1% Jan 11 3s Nov 214 Mar 

* 1s} * 2 2 2 ; -...~| Pacifie Development - - - - - - -- 2 ~ 
oats Q41o| *935g 941o' *935g 94141 94 94i,| 941e 9434" oat 943,! 900 Pacific Gas & Electric----- 100! 90! Jan 4) 95% Jan28'' 73 July' 94% Dee 





* Bid and asked prices; no sales this day, 


z Ex-dividend, 


k Par value changed from $100 to $50 and prices on that basis beginning June 3. 
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HIGH AND Low SALE PRICE-—PER SHARE, NOT PER CENT. 
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$ per share $ per shar € $ pe r share $2 share | & per share | Iadus. & Miscell. (Con.) Par! 
*% 9 j 4 


3 per share | $ Pe oo i$ 
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| Pacific Mail Steamship. -_-- 


Packard Motor Car 
,100) Pan- Amer Petr & Trans... ‘so 


Panhandle Prod & Ref.No a 
Parish & Bingham 
3,400) Penn-Seaboard St'l vt cNo par) 
.700| People’s G L & C (Chic) - 
,500| Philadelphia Co (Pittsb)_. 50) 
3,500| Phila & Read C & Iwi_No par 

| Phillips-Jones Corp.._..No par 
900) Phillip Morris & Co Ltd--- 
.500) Phillips Petroleum__...No par| 
700, Pierce-Arrow Mot Car_No par! 
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.| Rang Mines, Ltd 
5.800 Ray Consolidated Copper- 
500 Remington Typewriter -_._100) 
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2d preferred. .-.- 04 
100 Replogle Steel_.....--2 No par; 
309 Republic Lron & Steel 





Reynolds Spring 
},609, Reynolds (R J) Top Class B 25 





.7060 Royal Dutch Co (N Y shares) - 
700 St Joseph Lead 1 
Santa Ceceila Sugar... 
090 Savage Arms Corporation _100 
> Retail Stores..No 
a00 Sears, ae & Co 
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60% ) Seneca ( oppe 
08 ag 1c k Arizona Copper - - 











709 ) Stems Petroleum 
100 Simmons Co 
6,100 pag nod Cons Oil Corp.. 
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oe ee 
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599 Skelly Oil 2 ' 
(099 Sloss Sheffield Stee! & Iron 109 
3090. South Porto Rico Sugar-- 
ie étesavel No par 


Ske 
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teat Hea te 
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Standard Milling......-..-. 100 
.200 Standard Oi of California 
9,500, Standard Ol! of New Jersey 25 
pref non-voting ---- 


eo ax & 
om 


Jan 9} 
bate Feb 5) 
12% Jan 7)| 
967gJune 20 
6114 Jan 2)| 
591g Jan 2) 
41, Jan 23)| 
16 Mar 12)| 
444 Jan 17 
981g Jan 2) 
48leJune 21)| 
50%,June 26) | 
60 Feb 5) 
23% Jan 31) 
4213 Apr 5\| 
12's Jan 17)! 
3053 Jan 17)) 
412 Jan 22)| 
36 Jan21 


63% Mar 12)| 
100 Apr 4) 
13%gJune 24 
53'2 Jap 8! 
114 Apr 1'| 
62 Jan 26)| 
90 Feb 6 
431g Jan 22) 
53 June 20)) 
128 Jan28) 
6753 Mar 14)! 
26% Feb 6) 
9812 Mar 13)| 
118 Mar 22) 
331g Feb 15)) 
12'4 Feb 18 
490%, Feb 6 
94% Feb 5/| 
102. Feb 1)| 
1553 Jan 28 | 
617s Feb 1i}| 
95 Mar * 
22%, Jan we 


74% Jan 2'| 
121 June 17 
5912 Feb 6 
27% Feb 21); 
3% Jan 24); 
6) June 27 
121i2June 27,! 
Y7lg Feb 1} 
115 June 26 
§'4 Jan il 
6%, Jan 10! 
20\g Feb 6)| 
963gMay 6:} 
147g Mar 24); 
2534 Feb 5! 
271g Jan 2 
Yo Jan2i)! 
29 Feb 4) 
67% Feb 7): 
057s Mar 8)/ 


is Jani2 
90 Jan 2)| 
62i2 Feb 7 


65'2 Jan 2u, 


42'4 Jan 26) 


| 119 May 2) 
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800] Steriing Products. -.--.-1 No rival 
2,500) Stewart-Warn Sp Corp.No 7 
1,300! Stromberg C doce 2k No ted 

Studebaker Corp 
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| Superior Steel........ 
300)! Sweets Co of America... -.- 


Texas Company (The) -. 
Texas Gu!f Sulphur-_-..-.-.-- 
Texas Pacific Coal & Oil _. 


Timken Roller Bearing -! 
700) Tobacco Products C orp- e 100) 
ff a 10 





00) 
2. 995 ) ' Transcontinental ON__.No par| 
Underwood Typewriter... < 


500 Union Bag & Paper Corp--100; 
U Tnion Oil. las ns ae age al 





| 201% Jan 26)! 
J 8c ast Ives Pipe & Fay“100 
i cadanendeans 106 
100 U 8 Hoft’n Mach Corp._No ai 
600 U 8 Industria! Alcohol. ---100, 

















500 U S Realty & Improv’t--- “100! 
,., eee 
5,500 United States Rubber 


—- — 





'400 US Smelting, Ret & Min-. 5 


2 pre 
.500 United States Steel Corp- - 
eee 100| 








63% Jan 2) 
1007 Jan 12)| 
847, Jan 11)| 
105l4 Jan 8|| 
38 Apr 4'| 
i2ig Jan | 
7 Junell}) 
347g Jan | 
3 Jan 
9%, Jan 
45%, Jan3 
66\,June 2 
15'4 Feb 
151 Feb 
41 Jan 
70% Feb 
91’s Febdl 
| 11934June 2 
%l4 Jan2 
43 Jan 


645g Feb 9: 
33 Apr 9 
i04 Apr aif a 
11014June 20; 
37 Feb11/! 
86 Feb 4 
487, Jan 11}) 
9733June 19 | 
947% Apr 29)! 
2013 Mar 5|! 
835g Jan 31 | 
10234 Feb 7}} 
107% Feb 13)! 
109 te 
27 Jan 12 
9434 Jan i 
237, Feb 15) 
4433 Mar 6! 
109 Feb 7]! 


12212June 16 i} 


‘400 Utah Copper 
,800 Utah Securities 


900 Vanadium Corp 
800 Virginia-Carolina Chem” 400! 
100; 











200 Vivaudou (V) 
400 Waldorf System.......No par 
2,500 Weber & Heilbroner...No par| 
3,000 Wells Fargo Express....-.-. 
.500 Western Union Telegraph-.100)| 
460, Westinghouse Air Brake-- 
3,600 Westinghouse Elec & Mfg-_ 50, 
700, White Eagle OU 
,200 White Motor 
.300 Wickwire Spencer Steel_-- 
yd 36 0 Willys-Overland (The)... 4 


> = = = 
iS ° 
tan] 








500 Wiison & Co Ine 

Woolworth Co (F W) 
800) Worthington P&M j 
600) Wright Aeronatuical_..No par; 
Wrigley (Wm Jr) 
| 10, 800! Yellow Cab Mfg tem ctfs_ --10; 
‘ Youngstown Sheet & T_No var’ 

















69'2June 4}| 
3lt2June 4! 


3312 Feb 11) 
107% Jan 11)! 
3454 Jan 2): 

151g Jan 10.) 

16'g Jan 26 || 
1919 Mar 15); 

43 June 27)| 
113 Jan 30)! 
9634 Jan 28) 
65 Jan22)' 
= Feb 6}; 


"6 
1414 Jan HI 
88 Jan 15|| 
28 Jan 9}! 
B. Mar 24'| 
| 110%June 27, | 
31% Jan | 
1312 Jan 3 
Jan 12! 
8553 Mar 27}| 
70% Jan 7) 





* Bid and asked price ; no sales on this day. 








Range for Prevtow: 
1923. 




















New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jam. 1 1909 the Exchange met 
hod of quoting bonds was chanzed and prices are now ‘nd interest’’—ezcept for income and defaulted bonds 
‘aulted 
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BONDS 2 
N.Y. ( 5 Price Week" ' 
encom ecmanon | $8| frum | sane or | E3|| ‘Since Ds. : 
7. = %| June 27. Last Sale L 3 , N. Y.STOCK EXCHANGE § rigs Phat nny Range 
U. S. Government nage Week ending June 27. Py r4 ange or : Since 
First Liberty oo " wd Ask| Low Htah| No. — ~ June 27. Last Sale Jan.1 
of 1932-1947 2 Bia 
Genv 4% of 1003-10847. J D)1012432 Sale | 1002. 28.5 . * Atl & Birm 30- ‘ } Ask| Low High 
Sar rte anf Dita tenga tees vl Bowe Gee inet | seems | Set oS = 
94 conv 4% % of 1932-1947. 11032 Sale |1012#s2 102120911313 32 102 Atl Knoxyv & Nor 1 5a. .194 , 4 Sale | 8812 8910} 42/] 8353 1 
_of 1932-1947. 32 1021232 1313|| 987910212 stg 58...1946|/J D — 8912 
ean taeto eee J D]101 1012%:2|1011%2 1012%3| 20 iSiem102¥%a)/ Atl de Chart AL Ist A 434s--1944/1 3 100, _...| 99t2 Mar’24!_..-|]| 99% 9912 
4% of 1927-1942 a a ist 30-year Ss Series BB’. 1944/3 3| 100% ~~~_|100 94 | 15)| 91% 94 
Conv 4% % of 1927-1942... - W101 752. _|101%s2 10152) 3]) 9B4sg 1011! Atl Coast Line Ist con 48__h1952|M S rt =---|100 10014} 12)} 96 10014 
Dey 5 1 pik lisa N} 1012132 Sale |101.00 1012%32|2646 a a:|| 10-year secured 7s - - 1930/M NI 107- Sale | 915g 92 | 47/} 8612 9214 
4%% of 1928  « 984s3101%43;|| General unified 4148... _- 1984 3D 107 Sale |107 107%} 14|| 10653 10853 
Fourth CL ee Mi ${102%s Sale 11012. 1021%5s/3391|| 99%10212 awed coll gold 4s... ._--a1952|M $ 924 Bele Olle 9212 13|| 86% 9212 
4% of 1933- “oe anv Ist g 4s_____-- ¢ > oe 1 5 | 66]| 813% 8514 
Treasury 4s tog Bee paaere A O/102!452 Sale |1012 1021%32|7632]| 9$’s31021* |, ReneS 77] 948 j ; 79 8014] 78% = 80 | §13]) 73te 80 F 
28 consol registered ____- . .41930 A 0/105!%s2 Sale |104%539 1051532/3323 9102 Naa]/ Atl & Yad Ist gguar 1s....-1949/A O| 723, 74 68 687s, 4|| 65 687 
2s consol coupon ..-. ----- a19300 3| 2 222 10312 Mar’24 oper lO ea/|A & NV W lot gu g b0...-. Hoa[) 3] gait 74 | Gi Suneaalc2]] Sete Sere 
ener assed 30) eS a ole a, 9712 ____| 9612 June’24/-. - 1 
de coupon ....---.--...--. Bs RS 104° May'23 ----]] 102% 102%}/ Balt & Ohio prior 3 +48--- -- roasts g] 22% Sale | 90% = 90% 167 relict 
Panama Canal 10-30-yr 281930 YF) --.- -.--|103  July’23}---- ---- ----|| Registered -..---...-.-- 1925/Q J 96!4 9933 
Panama Canal 3s gold __ - . . .196 : le a 9034 1 iaa......... _.. oo Sever gold 43__.__- kig4s|A O| 87 Sale” 98 May’24!....|| 96 98 
a ear Ml ---- Ott ADE23|----|| 2222 222]) 1o-penr conv 43402272222 "1933 Q 3]. SS) Re” sit] 2a] 80 Sole 
s Corp ) stac k.1960|™ 1007 . a is Ref ~--+-e-- 923 S| “90 Sale | 833 oid 5lg 
Guster ne Was ies esl SRM Bee Ecce tered sic | xe asl) eat ae" 
Corporate stock . 1960 C 23. an, <'2 212 1 9 10216 7 OB - «= =~ = = = « sree ! 10216 S 05 ‘ po 
4448 Corporate stock __ _- "197 yy 4 oa eet 102 June’24] - - oon 102 ty M Div Ist € 3401928 MN] 99 - ol 10218 10212) 174|| 1001g 10333 
4348 Corporate stock July 1087 534 10714]1053, May’24| -- 10419 1057 & W Va Sys ref 4s__1941|M NI 8410 Sale | 8° 991s|  11)) O5lg 99's 
4148 Corporat badd J 3| 10673 107 1105 June’24 2 8 Southw Div Ist gold 34%3.1925|) J 4'o Sale | 83%4 8415! 99 79 85 
4 estock...-.1965/3 D] 1065s rT e'24)--_ || 102% 106!2|| Tol & Cin Div Ist ret os 9914 Sale | 991g —-9933| 110], 961 
$8 Corporate stock 1982 Glo 10610} 111} 1023 vistref4sA_1959|)J J a Ge yt Of ) jig $9933 
o -1967|M S|} 10643 OR D2 4 1065g||Baitle Cr & St: 6853 Sale | 68l2 69% 5 . @ 
% Corporate stock -- - - - 193! - ‘ - -}10534 June’24 103 f . Ir Ist gu 33__1989|J DB] 5610 62 | 58 ; 51]| 66% 70 
4% Cor k 1959) } 98le 99 | ORI. , 105%4|| Beech Creek Ist gu g 43 : j 56le 62 58 Mar’24! 58 60 
4% Seeneteds omen ‘ ee MN} 9855 Sale | 9855 ones . +e —- 2 Registered._.........--- oe J : O11y. 927] 9312 June’24!____ 90!> 931: 
. ” .1957 N m1 _— JOR 98>, 2d gt eae _ , - . wae 86 Fe —s 
4% Corporate stock rea...) o7/M_N| 10615 97 June’2 5°8 guar gold 5$__._.-- 1936/3 J ) eb'24! - =e 
re t reg. O56iIM NI _- 9 June’24/ _- -- 96!g 97 Beech Cr Ext Ist g 3% aint + 99 _..1104 May’24! istered 
Ge Greporscenes "1907146 ids [ioe 10g | 28 asus une |ln'e Rv att gaiGe banatlA O) 35 ooo) th Mayda ooo] “File 
34% Coe ade estock....1957/M N| 10613 - "110510 Jt © 25 1031g 106 ||B & N Y Air Line lsat 48... -1955|F A 805g ____| 8314 June'24!_._. 807% 83! 
New York Siate— stock ..-1954)/M N} -_-- “| 8855 —s |} 102% 105'2||Bruns & W Ist gu gold 4s. 1938 3 J Co, Sale | &7 69 54|| 61 69 ; 
Cana! Finmertneh 437721901 ry ° 10212 jane as _ 8544 106 || Buffalo R & P gen gold 5s “1937 M $ 100% 1011s 100 Apr'24....|| 88ta 89 
ent 48. ..196 de 23])----] ---- ---- Yo! Lh PO : 0 sr 
Highway Improv’t 4}48..1963/M Noe 10212 June’23} - - - ade zon) Buon Peresterans=°° "1957|MN' gsi; Sale R734 "eate’ 90 ae iN 
glenwsy Improv't 4!28..1965\m@ s 11244 July’23}__ : Nor Ist 5a_----.1934]4 9 99 + > o or = 
9 ony S| - 0419 19: eee ses ee oe<ey eee vo'2 ‘ ¢ 
ee ee. -.1991]3 3! 6414 4 = ee ..--| Canada Sou cons gu A 53__-1962|4 © ; : ’ 
scenes Goserament. | a | Oct’23|____|) 22-. 22--|,Canadian North deb sf 78.-1940|) © Lett seagg bre a 10034! 14|| 975, 100% 
: as 271F A! 1023 Sale |102: i 25-year 3 f deb 64 ~~ 94el. 31g Sale {11253 = 11312 
= nla 5A -----1945)M 3} 8219 Sale ow 10255 103] 100% 10234 Cc vanadian Pao Ry deb 48 sto = ym ; 4) 11335 Sale |1125s 11312 72 110% 1131 
pasties teal isle OF 9415 Sale | 93 O4ts| 408 78 Bt ea|| Care & Shaw Ist gold oe J] 81% Sale | 80% 81% 63|| 784% 8234 
(ts sone tn y} 922. Sale | o1 3458) 408 934 9453 C uro Cer 0 hte + Fl 89% .._.| 9134 Feb'2: 
Belgium 25-yr ext 917348 2.1945 5 1D} 92%; Sale | 913, 9314} 260 = u ent ist con g 4s_._..1949|9 J] 7 4 Feb’24/.--- 90 91% 
: g-1945 Ble Si J3'4 | 85'4 93'4]|Caro Cline? a 771g 7934! 7712771 
5-year 6% notes yan 192! J D/ 10512 Sale 1104 106141 17 7 s!4||Caro Clinch & O ist 3-yr 58..1938|4 D] 983% sal ‘ : 712] 6|| 70% 78 
coer -----Jan 1925/§ J} 10053 Sale |1001. bl] 178 7 106!'4))  6s- 98% Sale | 9814 99 | 101]| 9253 993 
eames tueraesh att. . Hp a Al 10412 Sale tos = — + aa te (Cart & Ad Ist gu g 4s_- “21981 : . "321 ae 10233 103 | 85 oo 10475 
oaukatee | tmen 109 Sale ” ; ot : vl2tiCent Branch U P aie: oS r 4 2| 827g 8278 ‘ 827 
Bordeaux (euty of 15 yr 6 et oe oe 9134 ‘O21 147 "33 ey a {| Central Onio 4 rt a. es “1961 M8] So I Se” 66 | sal! 50% 66 
deaux (City of) 15-yr 6s-1934)/M N| 857s Sale 843 14] 147}, 85 93 {Central of Ga lat | nid ka. pia4arif 933, _..-| 96 May'24).- 
we oy ot phe Dl 906 Gelelee’ seul aan 71ig 86 |) Consol gold Se, one .-e Fa] 100% -.- -|101% June’24 ome 89 1013, 
74 (Cx rai y).-----.- 1952/3 Ij 87% Sale | 871 991; 340] 927% 9914) 10-year secur 6s_..-.June 44057 DI poet 100 | 902 9934) 17|| 95% 100! 
PR A pe arene er = ol @ felis a07 ozs Be | Chatt Div pur money oe. font 3D eo Sale |10214 103 15|| 100 103 : 
Dominion 90F : 9812 Of 5 pete ge : Q1 1s 25) " : ; 
5e _. 9.. 1926) O} 101 Sale {1003 21! ogs Mae & Nor Div Ist #5 ’ &-. 82 June'24/____|| 7812 82 
10-year BM8._...... 193:/A O} 101% Sale 1005, 1018 43] Son L014|] Mid Ga & Ati Div 5s ne 154719 3] 22% 971g Apr'24).__ 95% 97s 
pane 1920°/F Al 10212 Sale soste aaa 29 Bs 2 pad |_ Mobile Division 5s oe J 93's 94 = July'23 amas eee 
Chile (Republic) ext ef at or MN! 102. Sale {1092 ‘ 10212| : 33 9 *, ao 4)|Cent RR & B of Ga eoll g 5s 1937 MN 97% seoet ae Feb’24/____ 97 
Satacwal B 1941/F A; 106 Sale 1051 | 261 O14 10212 21) Vetitral of N J gen gould 5s 198 - 3 M510 957g) D5le 96 7 91% 96 
76 year ef 82_...1926/A ©} 10310 Sale soi. 10634; 32 102 1075, Registered P ‘a his o 9 5 10658 108 |106l2 10644 9| 103%4 107 
ee SS _..1942IM W 98 ~ Sale 97 5 10312 46 10283 104 iC Jent Pac lat ref g 1249. 4 987 olF A 10512 10534 105l2 June’24 “| 10258 1657, 
tea i ta teeth el cee ee 106% 107 | '29 ine 107 | Mtge guar gold 3448 ““"oagld Pl Se sate | 87% — 88!2| 167)! 85 8834 
Yarlatiania (C f) £8..1951]§ D] 4634 Sale TT eee allt rough 8 as 9373 Sale | 93%; 937 | 7 
Selah A f 8s.--.1945/A O 10915 Sale BJ 46%4| 162]; 384 46%4)/C sharleston & Sav rok sah -<ioed 5 O; 84g 87 R412 8514 19) 81% 56%, 
Colombia (Republic) 648. -1927/A @| 9812 Sale ODte 110 | 13t) ee all ee tund & It EB 1936/4 3] 116. ._|115% Feb'24)___.|| 115% 11 . 
Cuba. agen 25-years!5'40.104413 5) 9419 Sale| 92° gail dos 94%, 98l2|| Ist consol gold _ os caeetan ML aneae noe "991; June’24|__ || 97 998 
ae 104417 4] O12 Sale | 92" 4%) 192], B44 9He|| Registered __- “1930/M 8] 101 Sate [101% 101%] "27]] 98% 102 
External 6 1914 Ser A oe cl ae, ee, On 8 Ee Co Smee 4¥j002 222 ZZ1o92|M 8 ..-| 98 Apr24|....|| 98 98 
xterna! loan 448. ._- 104 VF Al 8310 84_ + bg June'24) a 2 92 ay Registered “tone Ms 885g Sale | 8814 89 34 844 897s 
548 --------------. 195319 J] 9610 Sale o'4 dle 8 4 "9-year c aastiiin Bite Sibel y | 85 May’2 35 85 
Pitas inns miele 3 Setsie| ie Se al 8 Sil) Seaesccer secede Je Al “asi, dac'| Sau, **¥ael dail] Bem 98H 
ee ee es "1946l@ Al 109 Sale l1pere 1g | tI O47 u74l| raig Valley lat ¢ Se... Inge * Ol 977% Sale | 9612 97% 513'| 88% 977 
anes esteraal ee ee te ent | OS ieee eee oe piste Se. -.--194015 3] 96 96% 96 96 ort] 92m 96° 
20-yeu tens sdelcncy soe 4 O| 110% Sale [11015 109 18|| 106!2 109'4)| R&A Div Iste a 6 48 : ete 3] 78% ----; 90 June’24 | 78 80 
— th repo on Ad e 19425 J 98lo Sale | 98 ; - 1 32 ws - Lig) 2d consol gold 4a Too ur I 82 -| 821g June’24|____ |] 79% 8218 
un Rep Con Adm ef 59'S! le Al 40134 10241 101% 28% 126 A. 8 9878 Waews Sretaue ¥ tase ie it HL 4 80% 81 803g June’24!____|j 76 885s 
REL eee 4 c 4 | . LulellChte cena Se lg | . Q5le DRle 95 , 7 f 
Dutch }east Indies ext 45 ein F] 907% Sale | 9012 91 °| $0i| 85% 91 —o ay RR ref ¢ 3s. .1949) AO! 60° antes <i June ‘24 onal 95 98 
40-year 68---- sceciie ci wot Sale| Sem = 86 | sis) Se hg Pe wah Ap ete 33. July'aai..- = 
5s trust rect : 95 Sale | 933 Ont = v5 2 ii athipe et 1922 interest ) rey = hn, |] -er2 os 
geeath ee D on. ae t IS3 ME & 89 Sale ok Jore 197 928 6 Stamped April 1923 on aa <r | j} off 5712 57! 2) 6 631g 58!2 
cms ep i her vr € xt Rs 1945IME © 102 aka 1 18 8934! 270 50% Wi dg Ritlway first ay 1 Ag ere it - 7 5] 5714 59 57 June’24| | 54 5878 
on ath, external loan Tigs. 194119 J op * Sate | O15 10210 528 92le 1027, |Chie Burl & QO—ILD a 1050 : | 36le Sale | 35l2 38 | 503 30%, 403 
10-yen Irel (UK of) 5'48.19371F A| 1937, Sale \1028, 104i) Beall 909 100 || Tilinofs Division oa d 5| 81% 827% 82 S212, 15| 78% 8219 
beige = Bags 37g Sale 11093 eu2; oO ; - linots si o4n\: 3 - 2 2\2 S$2!e2 
ag 3 conv 54s tie 1929|F Al 1091, Sale 0234 10414 370,| , 99's 104 Mebeasha Uxtencion ax 194 os XI Ov) 95 901g 9) 42 86 911 
Greater Prague 7 48 . 1952100 \ R91» Sal 10812 109% 95 | 1062 T1U'4 | Ranietarad pe 1927 ‘Ni 9914 Sale | 98 991 1 9Glo Of “ 
Haiti (Republic) 68 214 eC} (91 ne > | 87% S9le 137 (6!2 892 Gener ' va % 1927,\MN| sais 96 Mar’24| ms aie ate 
Jom (Xingd of) Ser A 6 lys iF A 1001» Sale | 9012 91 37 | 8S'2 92 i Ist & pct ah 505 “ ot ROlo 89 ; R919 15 “85 9014 
oe es --4 loan 41¢s ale A rae me 100) 100!2 «19, O8ly JOL Chie City & ( ee eee 197] A) 995g Sale | 99 997! 138 967 100 . 
St -_ series 4446 ---..-1025)2 J 0715 Sale Svig  O7lg st | 92% 97l2 |Chieago & Faat Tl ot on +4 A ol 5153 57 | 54 June'24|__- 49 , 55! 
eae “"r7somnla 31 7are gate | gare Seat! ane | 91% 97% |C& EIN RR (new c at Ge. - SOE wg) 1OG% 205% FO0K, Beng Be) 104% 105% 
Gutental ie atz6is.....10661F Al oa gale] oot on” 202 | 7553 81% |Chic & Erie Ist gol gen 53.1951/e9 S| 7284 Sale | 71% 74 | 168| 71% 781 
ental Develu; nner nt -68.1953|M ©] 85 Sale M012 92 =| 766 | $458 92 [Chicago Great —— 58. - -- 1982), ‘| 98!2 Sale | 97 98t0| 31 917 9815 
geercirerreaciniaa) sya |te 4 Ji] Gh, Blaine et re aa M3! So sale | Siu or, oit| $0" Bri 
s 5-yr 63 034;M N oki. Gain | Gas 86 119 72'4 86 |Chic In : ‘ iat g eee 52 Feb'24/_- 4 
Merten ivgating 4° **tSasle 3 7) (an ee | + Refunding wold Fiat on. 19 7d 4) 1091s 112 1001, 100191" "3 eet roots 
9....---- 945 y «: Mar’24____| fa 30 | ene se ae we ~ ~ 47 981g Q9Rle 9934 Jt Oa) . . v'2 
ert ce 4s of 1904... ._1 +71) Z 44 May'24 | 43 Bile ee oe 1947 4 J} 3434 8612 eat aan eal — Ht = 
er ideo a 1952.3 1 92 Sale 28 June’24 - | 26 30 Gene rs il 6s B 5906 J J 8453 8575 85 as 85’ 7 ] 3 81! 857, 
No erlands 6s (slat prices). -1972\M &) 95 aia owl 8514 92 Ind & Louisville Ist & 1966 4} 100 Sale 98% 1000's! 45 9512 10018 
orway external sf 8s 1940/4 O} 411 112 Arty 95 | 125! ,89% 95 |iChic ind & + wt lle ph i 19: 56 J] 9934 Sale | 84le 9934! 3 71 993. 
6s (interim certificates)... 195214 | ‘us sale} o7i, ‘gst 17,| 1008s 1127 Chic L 3 & Eas! race toate th oe “°°7) ee June'2ti...°|| 8212 864 
Panama (Ret c ae cates)...1943\/F A 9716 Sale o73, 4 ‘ 57 Oltg 985g IC M & Puget Sd lat eu Te to : J 1| a 91l2 May’ 24 ee 8712 9112 
Porto Al ep) 5448 tr rects-1953|3 D] 971 Sale | 97 ‘ 9734! 37)| Beis 99 | C uM&St Peeng4ss8 --1949 i 3 55 Sale | 53 55 i6'| 4934 608, 
o Alegre (City of) 8s 1961/3 © —-* = | 97 2 98 10 | Y5lg 98 General gold 3\ 4 4 A _€1989) | 7214 Sale | 71% 72 | 53 70: 74 a 
ay my (State) exts{72i941/A O 108 P. 4 Rik, 99 17,| .92 99 || General 41¢s Se oo Ser | 3__¢€1989)" 3) 64 65141 65 June’24) ad | bia. ans 
~ S-year _ re _..--1947/F Al 101% Sale | O7!2 10812) 13) 104'g 108!2|] Gen & ref Series A 4! e199! 6} 8031 Sale | 7953 = 80 me 7 78 8219 
ein jrande do Sul &3_. 1046/4 O 99 4 = le 101 lo 102 | 74)| 9912 LO2Zle Gen re? yahoos ee A £343. a: 2014 F | 53 Sale | 51% 5314) 193 493 B8la 
Tiare an oki. 2&.| Si im Ce Ser B 5s...02014/5 | 57% Sale | 544 58 i atl 64) Oats 
lester ncaa. 1947/& O| 957 Gale 9512 9813) 95 S75 O8lg! 49 _ 1952} 4 6012 Sale | 5712 6073' 124|| 54tg 66 , 
1 Salvador (Rep) temp &_.1948|3 J} 492 a 9412 96 | 101'| .87 (95 || 25 year det : 1925/4 "| 79% Sale | 7812 8034! 360) = 1 
San Paulo (City) ef 8s.....195ziM S| jo0% 1 ale 101 102 97,| 100 luz Chie . : venture 4s 19342 41 53° Sale | 515, + 360)) 68ie 867% 
Seine (irra (State) ext af®s. 1926/4 2] 103 - a & p 101 12'| 95'2 101 ||Chie & N* Mo ily wey a8... > Eee J 3) 9919 100 [100 100 | ° 96 . Pt 
e (France) ext 78_-_---- 1942/5 J 90 Sale 10213 = 103 17/| 98's 103 || Registcred a 8865-1926) F A} 98% Sale | 98ig 983_' 1 | 96% oe 
Serbs. Croata & Slovenes 88_ 1962 he Nw] art. Sale 8878 90! 246| 79 907% | General gold 314 meee A ine 981g 9834 10) 96 9 
Solepons (CHtY) 9 Ags | see ene | Sete) Saba 3, eens n Rat Nl 33° Faq 78° sune2t.'|| Boe 73" 
Sui en 2()- year 6s _ .1939 ‘f PD} 10416 = le 44, R5le 44 | 76 S5le Pte a red “ D1987 xt F . | 685g Jan’24! a 68% 703 
: ss Confeder’n 20-yrs 188 1940\J 3} 113 a 10412 1043460) 101% Lo5ig feet a 1957|% Ni 841; Sale | 83 8414 15:1 80 = 4 
a. Stes -.1946A O} “96% Sale | 94%, o@a 1142! 111% 118 General 58 stamped 1987|M Ni 83!2 8633] 83t2 $31 3i| 79 ate 
Reales tikeeusti 7 = ‘ . Has o s 603; Sale eo + 1152 — te | 3inking fool ae p Tee head tA Ol re 10810, 102 - 102 a 3 | 95 10213 
nlic) ext 88. .1946)/F as 2 ) 27,, ,22'2 63% S g z CI-1 PSS 037; sr a 4 
Zurich (City of) sf 8s _. ~ "1045 4 = tte : Sale tht 107 | 30 102 107 4) a $a... 1879-192 9| 4 G| oes : 100 | 98% —- \ 99 10414 
_ Rallread. 4 1122111 112!g) 13} 10958 11z%q| Sin king fund deb 5 1879-19291 S| 97 | 96 Jan’ 4 ml o6” i 
= Sou Ist cons A 5s _- 19431) @B 997% 100 aii : - | Regtstered eh 5s ._1933! 4 a 100!2 102 )10014 ; ‘101 ’ 11 } 971 Bo 
“> id lst guar goid 58__--192S/M0 N] 997 102 9712 May’24 |} 953% 9712)! 10-year serured aes 193300 _| 98le June’24! i] 98t4 991 
oa & Susq conv 3}48----- 194614 O] Rolo _ 4 8 997% 1}; ¥Y5% 101 |; 15-year secured 6! ras - 1930 7 108 Sale |107144 108 | 34 | 104% 10814 
eg & West Ist g 48 ev. -- 1995] 4 o| 803 Li, S1l4 1} 79 83 ||Chie RI & P— a8 8B 1936 1091, 110 {1091 10978!  5¢ et oe 
Alleg Val gen guar g 4a__-- 1942\M Ss Olt. 84 June'24 | 80 84 | Reciste "Snead iy gen 4s! 9884 Ji 82 82%) 82 8 r+$y 59 108s 11212 
pro any let § 4e_--- #1995) () J 64% Sale 7 9114) - 88% 9158 | Refund ing #01 a 4s 10% H F | 7 7973 June'24 . Lb on a 
op & 8 Fe— Gen g 48. 1995|4 ©] 8315 83%| 833 64%) 143|) 37 64%: |Chie St L & N O gold 33... --1934] 1] 82is Sale | Siig S2ig 469|| 73% 83 
—— gold 43... . k1995|Nox 8334 gale’ oar 83%2| 16 = 9012 Re: xistered gold 5s 195! r > 101, 1101 June’24 91! OD 3: 
. mped .--.---.- -k1995} No ‘ 23 7 Py 8354 i8 12 8334 es —_ | Be Eas 935, X an 
Cony goid 48 1909 _.....- 1958|3 “ad ss g Sale 8314 83% 18 791g 8330 pe fe 48 -« - ; si 1951/4 ee ee 3 fay '24 7 pe Sea 
Cony 42 1905 >| 83 Sale | 83 83 821 +) Ist re? 5s 1S: eries he 1943.5 D 2 - Fen'24).... 77 77 
Conv 4s lasue of 1910__-_- 195513 D] 82 8312] 84144 85 A) Site ge | Do Series B. -*tosgla BD Bale | 96 9733, 77\| O4 9758 
eat Otic Div let x 4a....19281@0 | 9784 Sale | 97 ‘suneoa|...°|| 81% a3 llcatte P let Wei 6 ta.2zzie1|4 B| “aa 6S | Bet ee | ill Some 8B” 
ane | 97%, 8 > iC St Leé& P Ist aie | | 2 84 | 5 
Rocky Mtn Div Ist 4s----19658 J] 83 ‘Se lae ot 7 oo 97% )|Chle St P Sey et 932) oy gee’ tee ore guneoa!___'|| p97 100: 
Trans 4 Ist 48-1958)3 J 1 : : 353] Cons | 104 105 |105 10514! 29 4 
Cal-Ariz lat & ref $48 *A"1962M & oat pee 93° ty [ 8719) iets Oo. seep pea 's| ee gccn| ane Mar'24 af "Bote "305, 
2 ----| % 9: 9314|| Chie ee ie oe 9514, 8 5 a 
Obte guten Dridan, nseet 006 one ached co 6 9314\|Chic T AH & So Fast let 5a. “19605 O ot : a 9514 96 14!| 9312 96 
- $5=£. aDueJan. 6Due April. ¢eDue Msy. gDusJune &VueJuly &D Sale | 807,  8ll2 135'| 771g 82 
7 . ' y ue Aug. 
ug. oDue Oct. pDDue Nov. Due Dec. sOption sals 
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sy | Week's fs_ Range | BONDS : Price Week's | Range 
BONDS Es| Price re XCHANGE Prida Range or Since 
_ y ange or Since i WN Y.STOCK E riday 
maid oe La aE ia. pg A bE $ Jan.1. | Week ending June 27. June 27. Last Sale SS Jan. 1 
a - - - | Hi 
[ma Ast|tow Hu No No. 0% Aun purchased lines 3%0- 195213. 3 Pieoig Stel Bots June's NO rag sOle 
q ‘mi efit See Fe*2ii SF UIVUMASOU MMOS 3796. .... 
Seep OS's Bah 0 6560 4 see tl sees onto lane 10034 37|| 97. 100%|| Collateral trust gold 4a---1953/M Ml $4 Sale | 83% B44 i0i|] 79% 862 
one “ip *) + gamaledmmas 77, 5|| 1145, 1171 Registered -...........1953}} 801g _...| 801g May'’22/---- 
Tet Series G 6}40.-----.- 1963/3 4) 11714 Bale |116% 117%) 15 104m, 105 , naan me" 1955|M | 101%, Sale |101%4  102%| 19|| 99% 103 

Chic & West God gen ¢g 68_-€1932 2M) 104% 1051g/104%, 10444! 17|| 711g 77% S5-year eovured 6340... 1934/3 31 102 ° Sale {102 10214} 29|| 1001, 1021, 
Consol 50-year 48......-- 1952|) 3} 76% Sale | 76 03%| 7|| 1011, 103%|| 15-year secured 6448 g....1936|/3 3 111 Sale {111 111%! 3|| 10812 112% 
15-year s {7s ----1935|M $/ 10312 Sale |103!g 103%) 7 2 “06 14! y IoD 1 861 86! 5} 85 861g 

Cees Chia & Gull cons Ge...1962/%8 He] 97% ..--/ 98 May24----|| 96 SON) Soke Beste Cold Me ..-10804 | S6is Gale | Bie Stig 69% 70% 

OF ind & Ft W ist gu deg---1023)00 M) ---- ----| 88 Mar’ 24) = -|]| 881g 9412|| Louisy Div & Term g 3348 1953/0 3} 775, 8214! 80 80 6|| 74% 80 

Stee ee a ---zleaele #| Seek $5'9 Sort Jumeaal-.--|| 89% S0%l] Omaha De let acide isetle A 7053 7241 71 71 1] 68% 71 

Tages nee BEE eel ee a] Sarees mei | ae Be a ie es 

ine. 942\M N| 8755 7 Apr’24!----|| 86 eee e'24)---. 

Qin Leb & Nor  Os-----eS 3] 955, ~77| 98% Apr’24)....|| 98% 99%] Springfield Div iste 3iéa-196119 31 oe _| 82 June’24 ---- 75% ss 

Clear! & Mah Ist gug 58----1943|J 3} 9612 ___-| 93 Mar’24)|-- “ill “Fai_e Oa ag nh lat g 4s. -- 1951 F - oeie eon = rh |---- 85 

ri »7 21 4 83 EELS TT: ee ] k core 

Cleve Cin hatte. gen 4s. TP 5 rt aa oes 96 11|| 92% 96%'|Ind B & W ist pref 46. _._-- 1940/A O} 90% _-..| 96 Mar’16} - - -- “S3i, Gite 
General 5s Series B......1993/3 D| 100% _ [10012 June’ 24) - 98 100%)|Ind Ill & Iowa ist ¢ 48_---- sO6012 3) 96, 98 | 83% Apr2ti....j) Su oe 
Ref & impt 6s Series A_--1929|J 3] 10315 Sale |103!, 103!2' 32)| 100!g 10376) Ind Union Ry 5e A.--..--- 1965/3 J} 98% Sale 98% +o 571|| 40% 56 

68 C ~-1941/3 J} 106 107 |106 10714, 11|) 101% 107! | Int & Great Nor adjust 68_.1952|J 5| 537g Sale | 5212 537 217 98t2 
Cairo Div ist gold 4a___-- 1939/3 J) 88% 92 | 88!2June'24'-.--|| 86's 88!2/| Ist mortgage 6s certificates1952|J 3} 9812 Sale 97 982 a7 oo 1 
Cin W & M Div Ist g 48_-1991|J J R012 Sale | 801s -— ; ae 77 81!2!|lowa Central Ist gold 58...-1938|3 D 611, Sale | 60% 61% rs 151g 26 
at L Div Ist coll tr ¢¢48..1990|MN| 81 8212] 81 814) 9 7“ 831g Refunding gold 48___---- — S| 1533 Sale | 15%, 16'g 

aC ' 940|M 73 612 Mar’24!---- 2 2 
wu tobe imental ou” tl en... 135, ,26,,||4ames Frank & Clear Ist 48.1959|3 D| 84 87 | 86% 80% 1] 834 87 
e) —~( 1934/3 J} 107g }1067, June’24) - - - - “ 8 : 

Oley Lor a W ‘con tet Kg ee O} 110% -|10014 1004) = 1)| 97% 100's||Ka A & GR Ist gug on... 200018 2 9512 _ aus hw 

Cl & Mar let gu g 4%46_---- 1935|MN| 947, ____| 84%, Apr'24|----|| 84% 84% Kan & M Ist gue eee 1990 r ) 80 1s 90 + eer "ia 5 100 

Cleve & Mahon Vall g 58-.-i938/3 J} 963, 95 <Apr'24|----|| 95 95 2d 20-year 5s-----.----- 1927 - r 997s pany Jj $ toate! 21|| 10012 103%g 

Cl &@ P gen gu4eSerA_...1942}3 J} 961g ___.| 91 Mar'’24)----|| ---- ----||KC FtS & M cons g 6s____1928 103!g Sale |10253 fn sell] 73lg 82 
ccna ee eale 1942/|A GO] 96 ____| 94% Apr'24|----|| 94% 94%/)K CFtS & M Ry refg 468..1936/A QO} 8112 Sale | 8012 812 Si oa 

juced to 3% _.-1942|A O] g0% 7614 Feb'l2|----|| ---- ----/||K C&M R&B Ist gu 58..1929/A QO} 97 97%) 97 97 7 

me Gpesees 60 S7ss. : : |Kansas City Sou lat gold 38-1950|A O| 70% 71 | 705 71 | 49|| 67 71% 
eee B168. . ..wcceccoce 1948|M NN; 80% ____| 70g Dee’ 12/---- ---- ----|| Kansas City Sou lat g see iaaals 3 4 gai 9053] 96 91 
Series D 34s MSE 1950)F Aj] 80% 84 | 67 Jan'21/----|| --- << ° Ref & impt 58_._----/ pr 1950 9014 Sale 89% + +4 814 85l2 

Cleve Shor Line Ist gu 4%4s8_1961/A O| 9515 95 Y5l2| 32|/ 90lg 95!2|| Kansas City Term ist 48--.1960|3 J 85 Sale | 85 8512 oi] g2° 84 

Oleve Union Term 5448----1972/A O} 10512 Sale j105'4 10512) 13) 102% 108 || Kentucky Central gold 48--1987/J 3| 82% ----| 834 8314 6012 67 
inate enetatae 1973/A O! 993; Sale ' 99 99% 156|! 9512 100 || Keok & Des Moines Ist 58-.1923/A 0’ 70 74)2} 67 June’24!/---- 100% 101 

Coa! River Ry let gu 48_-.-1945|/3 Dy 821, 86 | 8312 June’24) In--g a pe Knoxv & Oblo Ist g 68.--..1925|J 3, 101 .-.-|101 June’24|_--- 

Color -1929|F Al} 965g Sale | 965. 965s 
oma dh & pile 1938 MN] gor son | oe 4s  89l2| 45|| 80lg 84!2|\|Lake Erie & West Ist g 58.-1937|3 J/ 985s Sale | 98%, 985 16 a + 

Col & AV Ist ext g 48__-.--- 1948\|A O $344 8312 May’24'- - 81's 83 2d gold 58..--.---.----- 1941\J J 95 b+ 94 Gite 42 751g 80 

Cui & Tol Ist ext 46_._-_--- 1955|F Al 8312 88 | 81% Apr’24!-- ---|| 81% 8312 |)Lake Shore gold 3}48---- -- 1997 |3 D| 7914 79%) 79 79"2 ; 5. 78% 

Cuba RR Ist 50-year 58g---1952,\3J 3} 82% 84 | 8312 8312, 36]) 81% 84'g| Registered.........----- 1997\3 D 7834 Sale | 78% 783% 94% 97% 
Set ef 7140.......20--2- 1936/3 D} 101!» Sale 10112 10112! _—-2|| 101-103 || Debenture gold 48------- 1928 M $| 9712 98 | 97% 97%) 37 9214 95% 

: ------ | “ | este 048 || 25-year gold 4s.--..-..-- = 2 a Ht Sale 95's awe 29 916 91% 
---1931/3 J} 94 -| 9434 June’24’ - - 2 4 i nccamiaccues eimai 4 eiciea ; 

Det iiudeon lot a ref 40...1943188 N 30% Sale 8834 89%) 70|| 83% 90 ||Leh Val N Y Ist gue 4}48. 19403 3) 951g 95% 9514 954) 1 gin Sate 
20-year cony 58_.----..--- 1935|A ©] 963; 9735! 9612 96%, 8 925 97!2)| Registered_.......-.--- 1940 J J) 1% ----| 9312 Apr’24 --zoll zeae Bite 
is-year 50............ 1937|MN| 101 Sale [10012 101%| 43 9719 101% |Lehigh Val (Pa) cons @ 48.2003 MN Site Gato | S0q | 81% Ly 85% 901g 
19-year secured 78.-----.- 1930|/3 D) 10853 Sale |1085, 109 | 10612 110 General cons 4148---. - -- 2003, Mi N 90 Sale | 89% ons 10014 108 

D RR & Badge Ist gu 48 g---1936/F A} 931, -| 775g June’24! - 92 + ||Leh V Term Ry lst gu 6 se.-396) A QO} 102) _...|102 June’ "24)---- Qin, 9912 

fen & R Gr—Ist cons 6 40..1936 3 J} 78 Sale | 77 78! 4| 157|| 67% 78'4'| Registered .......------- 1j;A 0 re 9912 Jan’ sl 33 lor 104 
Consol gold 4443___--.-- 1936/3 J) 815, 847%) 91 June’24'----|| 7212 81% '\Leh Val RR 10-yr coll ba. “aioas M S$! 103% Sale |103% 103% 824 83 
Improvement gold Se. .--1928|3 D| 905 Sale | 9012 914s] 204)| 79'2 91% |Leh & N Y Ist guar gold 4s_.1945/M $| 84 ___.| 83 May 24, "ial 99 | 103% 
Jet & refunding 58_..---- 1955|F Al 45 Sale | 43% 4519) 494) 341g 45!2|\Lex & East Ist 50-yr 5s u--1965 A O} 1031g Sale |103!1g 103 8| 6 

do Registered_........-_- ee oa 49 Oct'20!-- -| eo-- ace! Little Miami 4s..__...--.--- 1962;|M N; 8ilg ____| 813 Mar’23)--.- iddm 107" 
Parmers L&Tr recta Aug °55.|----]| 4112 4619) 4210 431p| 38] 34l4 43i2| Long Dock consol g 64-_---- 1935|A ©} 106% _-..!107 May 3¢|...- ore 100 

Bankers Tr ctfs of dep__.-_- ----| 44 Sale | 4212 44 53) 34lq 44%'|Long Isid Ist con gold 58..41931\Q J| 99%, ___-| 90%4 June 24)... - > 

5 | 421. O|| 33 4219! facet Mi931|\Q J} 93l2 __.-| 9312 June’24!_...|] 93!2 93g 

do Stamped... eeeet cic: a Pe 4210} 30) 2'2'| 1st consol gol re ‘ 9312 2 mal 84% 8713 

4m Ex Nat Bk Feb ‘22 etfs_|----| 343, 46 | 43% 4334) x 37 = =43%'| General gold 48___----.-- 1938]3 Dj] _... _.._] 871. June’24| ---- est 
do Aug 1922 ctfs_...-._.. ence] .... -.--| 38le June’24}-- +. a  € Spee eee Di i... .2s0) OF Jan'24)-.-- > = 

Des M & Ft D Ist gu 48_--.1935|/3 J} 3912 41 | 4019 June’ a4 |} 4012 47% '| Unified gold 43..._..-.-.1949|M 8 ence sonal OS 82 1 91% 92 

Des Plaincs Val lst gu 4)48.-1947/M 8) ggizg ____| $314 Sept'23|----|] ---- ---- Debenture gold 5s..-----1934)3 D/ 931g 9412! 92 Mar’24!_._- 84” 88% 

Det & Mack—Ist lien g 48..1995|5 D} 68 71 | 67 June’24’- | 60 71 20-year p m deb 5s---... tos7ies Ni $8. Sale| S72 Soy 65 SS 
oe REFER 1995|3 D} 60 68 | 68 May’24----|| 60 68 Guar refunding gold 48..-1949 MS) 823; Sale| 8214, 83 7 Sale 99 
Det Riv Tun 4s__------- 1961|\MN| 921g 93 | 917% 9214] 9 871g 93 Nor Sh B Ist con g gu 5¢.21932, 1Q J} 9714 99 | 99 99 2 +t 9% 

Du! Missabe & Nor gen 58..1941|/3 J} go7 __ 10012 June’24,----|| 99% 10012 | Louisiana & Ark 1st g 58- --1927|M $| 98 = ----| O7I3 O7ts : 7914 84! 

Ou! & [ron Range Ist 58--.-1937/A 90] 100 Sale | 997, 100 4\| 98 100 |\Lou & Jeff Bdge Co gu g 48..1945/M 8 S& .---| & 84154| 4 100% 103°s 

ROGMMIOICE ...seccceces 1937|A . w--- ----| 92% July’23)-- <a 36° Baie — & Mp ag ie 58- ae . — g 4 ran gaig| a 89 944 

ous * : Sale 2! 83 o! 2 D @0iG 46.....---c- | 94'4 Sa 

Dul Sou Shore & Atl g 58. .-1937|J 83 Sale | 82l2 | os a 2h co TIMOS S| Sris ---| 800 May’ 24 a 89 1894 

no Nor Div Ist g 48_...1948/A 0} gsi, _ 8853 June’24! - S4lg 8|| Collateral trust go 1931 98% _...100 May’24!...- 

t 7 reorg Hen g 58__---- 1938|M 8 O5l4 9612) 9414 June’ 24 a “a 93 97 || 10-year secured 73------- 1930 M4 N| 108 10812 1077 108!g' 14! ion + 
@ T Vs & Ga Div g 58..---- 1930\J_ 3) 98% 99 June'24).-.-|| 98% 100 || jet refunding 5143------- 2003/4 O} 106 Sale 106 10634' 56) O7te 103% 
Cora Ist gold 58...------ 1956|M N] 9912 Sale | 9912 9934! 8|| 97% 99%|| 58 B (when Issued)... ...-2003|A O 1035s Sale 103 103%) 151] 19312 104 
Higin Joliet & East Ist g 5a..1941/MN) 997 997 997g! 1|} 971g 10012) N O & M Ist gold 63-----1930,3 J} 10412 ____!10312 June’24 ----] 102 - 1031 
Erle 1st conso! gold 7a ext_.1930|M $] 10712 Sale |10612 10712, 51'| 104% 10712 2d gold 6s. ..-...-.--- 1930/3 J) 102!3 -...102 June La 851 90% 
1st cons g 48 prior._.._-- 1996|3 J] 687s Sale 675 6912, 404'| 61% 6912 Paducah & Mem Div 48_-1946/F A| 8812 90 | 90 June’ 7 ++ eat 
Registered - - ----1996/3 J] 66 67i2| 64 June’24 || 61 64 || St Lonis Div 2d gold 33_-1980|M 8 2 6212 62 62 . 94 95% 
Ist consol gen Hen £g 4s..1996/3 J) 591g Sale | 583, 607| 849 53l2 607% L&AN&MAMIs8t8 4s 1945) M s 95 ----| 95 June’24 a 831 

Registered _...----- 1996/3 J 56 56 2 a O4te || L&N Sout | joint M 4s Bit A : 83% Sale | a 3 bens 33 77 7° 
e oll trust gold 48__1951/F A 94 Sale | 925g 94 | 4 2 Registered - .--- 92 ‘ TE sasnk 2 an’24 -.- -| 

inoue conv 4s Ser A.-1953/A O} 595g Sale | 5912 6lile 7 Ht 612) Louisy Cin & ie gold 4s- 90 m 9712 _._.| 9712 9712 4 96 «= 97lg 

jo Series B__......1953|A O}] 59 597g! 583 614) 13 2 | = 

Gen conv 48 Series D...1953/A O|] 687 Sale 6715 71 | 748) 59% 71 |\Mahon Coal RR Ist 53.---- 1934/5 J) 10014 ----| 98% Feb'24 ame > te = 

Erie & Jersey Ist sf 63...--1955|/J 3} 100 Sale | 997 100%3| 36)| 8912 100%8'| Manila RR(Southern Lines) 1939 M Ni 50 5714; 567 57 | 14 961g 99 

Erie & Pitts gug 348 B....1940|J 3} 831g ____| 84 June’24'_-_-|] 82 st lManGe Colonization 5s. ..1934/J3 D $8 99 | 99 May'24 ..--! 8053 825s 
Bers ©. ow nccvcccesccesdene BS: S8le -| 83 Jan’24'-.-.|| 83 \Man G B & N W Ist 314 8.--1941'3 J 805g 821g; oot cane’ 24 --_.| 

fvaus & T A ist gen g 58_--1942/A O epee jsosst Oe Aares! pened cece acne} ||Mex Internat'l 1st cons g 4s-1977|M S| cc. Gee Mar'24 -._- “98 +100, 
Sul Co Branch Ist g 58-.-1930u/A O} ____ 7Olg Apr’2s:..--|] cace aa Michigan Central 5s......- 1931. 8! 10013 .... 109 May'2 « Joe 88 98 

Yargo & Sou fs._._..-.---- 1924/3 Jj ___. zs: eS Oe eee =| Regwteres ..........-.<- 1931;Q Mi 987% _._-| 88 Apr'24 .__. 36% 90 

Via Cent & Pe a Ist ext g 58-1930|)3 J] 971 98 June’24..-..|| 98 98 jj 48 .-------------------- 1940'5 J JO ----| 99 May'24 +ere 77ig 85 
Consol gold 5s_--..------ 1943/5 J} 9615 963! 96'4 June'24 - -..|| 93% 99% Registered ------------1940|3 Ji 86 -...| 78 Mar'24 ...- 77in 93! 

Florida E Geaut lat 4348.--.1950/3 Di g219 ____| Gilg Q1lg! 25) 87% 9113'| JL&S ist gold iiennene M $ 76% ---.| 771g Apr'24 -... 73% B01 

Fonda J & Glov 4 iss... ----1952)MN) 67 Sale | 66% 67 | 5'| 65 70 |} Ist gold 3%s_..---.----- 1952\M N| 8013 Sale | 80'g 891g 2 921 2 

Fort St U D Co Ist g 4349--1941]3 J} 8514 861s! 841g June’24 - 82% 84's | 20-year debenture 4s----- 1929, A O| 9633 9634 9614 912 «= 8 s7is os 

¥t W & DenC Istg 5463.--1961 J Di 1045, 10519 10: 5l4 June 24. 100% 105'4 Mid of NJ Ist > 1 340 A 0) 883g 8934 877s 88 23 pi. “as 

Ft Worth & Rio Gr Ist g48_-1928'J J) 92 Sale | 92 9214! “12 84's 93 |iMilw LS & Westimpg 58--1929 F A! 100  _-... 100 June'24 eal 2 

From Elk & Mo V Ist 63_..-1933 A QO} 197 109 1107 June’24 _,| 105% 107 Ashland Div 1st g 68s... 1925)|M S; 98lo ____ 100 Dec’23 - - - a ida, iets 

QH&SAM«P Isat 53__--1931M N 991, Sale | 98% 9914} 12 95g 9914'| Mich Div Ist gold 68.....1924|) J) _ __ ----/ 10012 May'24'-.--| 838 92% 
20 exten 58 guar.......--1931 3 J} 98 99 663, Apr'24'..-_!| 961g 9634) |\Miilw & Nor lst ext 4148__..1934 3 Dj 92! ----| 91 June -~al 7 gil 

Galy Ifous & Hend Ist 58-..-1933 A O} 93 Sale | 923, 9314; 32 89!g 9314 Cons extended 4}48------ 1934/3 D) Q1ig 9214) Oily 9114) 3) 8380 8615 

Genesee River Ist 8 f 68..--19575 3} 99 Sale | 9614 99 28| 89 99 | Mil Spar & N W Ist gu 4s_.1947|M 3) 8612 87 | 85% June’24)---- 82 S6i2 

Ga & Ala Ry Istcon 5s_-.-019453 J) g9 ____| 883, June’24'--__|| 841g 883s |Milw & S L Ist gu 3343----1941/J J3| 80 ----! 8612 May'24/.... | 100 102 2 

Ga Car & No ist gu g 58..-.1929'3 3} gig Sale e | 981g 98!3| 1 93 lg 9dlg) Minn & St Louis ist ore 1927/3 D) 10053 102 [10013 June’24| _- -=| 55 68! 

Os Midland Ist 38... _.- -- 1946/4 O! 64 | 64 64 2)} 60% 64 || Ist consol gold 5s-.------1934)M N) 58% 614) 6112 61l2} 13! 2312 
Hia VG&N ist gug 5s__..1924 MN} 1009 _|1001g June’24'._.__!| 981g 1001 Ist & refunding gold 48...1949 M 8) 1612 17 1312 17 25 ist 20" 

Gou & Oswegatch 58._._... 1942'3 D) ____  ____| 9884 Feb’24|----|| 98 oe Ref & ext 50-yr 5s Ser A--1962)Q F| 1353 Sale 1353 17} 17 sete 90 

G: R & Lex Ist gu g 434s__.1941/J J §212 94 | 9312 June’24' th 903g 2! MStP&SSMeong4sintgu’3siJ 3} 8812 Sale | 8814 8875) 47 O7a 103 

Grand Trunk of Can deb 78_1940!A ©! 113° Sale 111114 11343! 27/]] 110% 113851 Int C008 Gh. occccescccces 1938 J J3| 987% 9954) 9978 9974| 30) 101% 103% 
oo kee 1936|M S$) 10514 Sale |105!g 1054 52)| 10213 10534'| 10-year coll trust 6)48----1931|M $1025, 10318103 10318! 4) 100 2 1021 

Grays Point Ter 58._._---- 1947;\3 D) s6i4 --.-|10112 Apr’07 mee’ ence conntt GD Mccacebapecesenncsss 1946) J 3; 101 101%4) 10212 June'24 ont 10188 

Great Nor gen 7s Sertes A_.1936'J JI 10914 Sale |109 10912} 219'| 106 10912 Ist Chicago Term sf 48...1941|MN 91% 9312) 1015s May’24)___.| 2 oat 
ist & ref 4s Series A-..1961/3 J) 91 Sale | 8934 91 | 53 8553 Yl ||MSSM4&A Istg4sint gu_.1926)J 4 99 9914, 9Sl4 May'24)__-.| 9654 + 

Registered ............ 1961|3 Jj __._ ____| 90 June bw eet 83-90 || Mississippi —— Ist 58--- “teas . 91 ....] 90 June sy 88 
6 348 Series B.....-.-.--.1952/3 J| 10112 Sale 1907, 101!2| 131!| 961g 101!2/'M K & Okla Ist guar 5s__- {are Pies Set ee 

Green Bay & W deb ctfa “A” ____| Feb) 64. 70 | 65 June'24 ----|| 59% 65 |\Mo Kan & Tex—Ist gold 43_1990|5 D| 8112 Sale | 80% 8ilg) 60) 4 o7" 
Debentures ctfs ‘B"__.____- eb; 101g 11 | 841 2 Oct’23'....} 7 11 |!Mo-K-T RR—Pr | 5s Ser A. 1962|3 J) 8612 Sale | 855s 8612} 229) as 4 71% 

Greenbrier Ry Ist gu g 4s. idiols WN 83% _...| 8412 Oct’23!---_|| .... -__LI|” 49-year 4s Series B_..__- 1962/3 J) 71% Sale | 695g 71% ott, + ont 

Gulf & SI ist ref & tg 5s__b1952/J J 90 Sale | 90 90 | 3 81 90 | 10-year 6s Series C___.__1932/3 J 10114 Sale {101° 10112) 206) in el 2 

Aarlem R & Pt Ches 1st 48__1954 ny y 83 Sale 83 83 14! 7312 83 Cum adjust Se = A a A y 605g Sale | 587 61 | 898)| 51% 

Hocking Val Ist cons g 4}48_1999) 8812 Sale | 88 887s 7|| 83% 89 ||Missouri Pacific (reorg Co f > . 
ORR cata ranetsnnac 1999}J 4| 8012 _...| 83 May’24|.._- 83 84 ist & refunding 5s Ser A_.1965/F A) 8453 Sale | 83% 85 67 — 150 

H&TC Ist g 53 1nt gu____- 1937/4 J, 100° ___.| 99 100'4) 4 | 97 100%4)| ist & refunding 5s Ser C__1926|F A; 100 Sale | 9912 100 | 83) 87 4 100 

Houston Belt & Term Ist 58-1937/J J} 9612 97 | 9612 9612) 2) 9014 96!2') 1st & refunding 6s Ser D- 1949/F A; 99 Sale | 9814 9912) 226) ne +f 

Hous E & W T ist g 5e.___- 1933/M4 Rd 993g Sale | 99 9933 3| 7:! 95% 993g'| General 4s Ereseree=ne _.1975|M S| 611s Sale | 6014 61l2 743 a 
Ist guar 5s red_________- 1933 | 90% ....| O8ig July’2ai....'; .... ..||Missouri Pacifle— vi 

Housatonic Ry cons g §8__..1937|M N| 8853 95 | 9034 Apr'24!.-..|| 8414 90%!| 3d 7s extended at 4% ___1938|M N) 8314 -..-| 831g June’24 sae oon 53% 

Hud & Manhat 5s Series A__1957|F A! 871, Sale | 8533 8734! 618 80% 87%4!|Mob & Bir prior Hen g 53_..1945|J 3) 945g _.__| 9384 Apr 26 tal sa Ten 
Adjust income 5e__._....1957/A O} 6634 Sale | 7534 67 | 284|| 584 67 | Mortguge gold 4s. .__ -1945/J 4) 7612 -.--| 7614 70% 5, 1031 103% 

IMinois Central ist gold 4s__1951/J J 9012 ____| 9053 905s} 3) 88 92 ||Mobile & Ohio new gold 63__1927/J D! 103° ----| 10253 102 8 2) ; 4 i011 

rs eters eT 951\3 J) ent sinh accel dee cxiu | Ist extended gold 68. ___h1927 Q J 10253 ...-|10114 May'24 ---2) + 8486 
Ist gold 3}4a as 5 See 1951/3 J) g0i2 Sale | 8012 8012! 3| 78 8%! General gold 48____- 1938|M S| 8453 Sale | 8453 8453! 5 = S 

pelea 2 J) 774 ----| 80 Oct'20]---_| $0, 82!2|| Montgomery Div Ist g 5s. sactouse Al 97 Sale} 97 97 | if 92 97 
0 “21951/A 0} 8212 8433 Slig_ = 8llz) 6 81!2||_ St Louis Div 58... ---..- s 992 —_ 
Extended Spe hates 1]A O| gai peer, 8012 June’24'..__|| .... ...-||Mob & Ohio coll tr g 48....1938|M$| _. 8312 = 83!2) 71 76 o* 
Ist gold 3s sterling__---_- 1951/M S| 6112 72 | 61 61 1) 60 61 |/Mob & Mal Ist gu g 4s. ____ 1991)M S| 84ig 8312 June’24 _ .. 3 = 
Collateral trust gold 48_..1952|M' 8S; 8512 86% 85% 86 7} 83 89'4/|Mont C Ist gu g 68.._____- 1937\J 3} 110 Sale 1320 110 | a 

Registered .........--- 1952|A O} ___” ____| 93% Sept’'l9'....|] -... ....|| Registered...........222 1937/5 3) 108 111 |136%4 May'24\---|) o-oo 

Ist refunding 4s.._..._....1955M Nn! 90 Sale ' 887% 90's! 56'! 841g QOlg Ist guar gold 5e..._____- 1937\3 3) 1011g 102 '19014 June’24 ____ 





* No price Friday; latest bid and asked thisweek a DueJap Due Feb. sDueJune &DueJuly. s Due Sept Due Oct ¢ Option sale. 
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B-: ' 1 
BONDS. | t Price Week's | 3 | Range |, BONDS. Ey Price Week's . Range 
N.Y.8TOCK EXCHANGE | = Friday Range or e3 | Since || N ¥.8STOCK EXCHANGE | 33) Friday Range or 3 Stnce 
Week ending June 27. ~a,| June 27. Last Saie. i: Jan. 1. | Week ending June 2 —a.| June 27.| Last Sale Jan.1 
Bid Ask'Low  —-Hwh| No\\Low High Bid Ask\Low  Htob| No|\Low Hn 
M & E ist gu 3%s_______- 2000|\J BD} 791g Sale | 78ls 7914] 30]) 763 "70'4| Peorla & Mast Ist cons 4s- 10s AO; 7814 7912) 777% 80 52}; 67 80 
Nashv Chatt & St L. Ist 58_.1928)/A O} 100%, 101 |101lig 101%s/ 11 997% 101ig MS er 90/Apr.| 3412 Sale | 34le 3512} 112}} 21 3512 
N Fla & S Ist gu g 5s_____. 1937|F A); 99 -...| 99 Apr’24/_- 99 ¥9 || Pere Marquette Ist Ser A 58 ieee J J} 9714 Sale | 963, 9712} 115 Oilg 99 
Nat Ry of Mex prilen4s..1957|\J J) .... —-.__}| 30 Sept'23|.-- ats ebmeal lst Series B 48_.._.._....1956)J J3| 8133 Sale | 813 8173} 30 761g 81% 
Sv cciewsneccsens coos] ---- SA | 20 May'd4'- 18 37 ||Phila Balt & W Ist g 4s... _- 1943|M N) 903, Q1lo] O1ls Olle 4|| 891g 99% 
UN iad cade <>aeti ae ---- ----||Philippine Ry Ist 30- ove 431937|3 J) 3853 3834) 383 385g 2|| 37 43% 
Somnes & Cet ont inhed 197714 Gi .... ....| He July’23}__- eose eoeelif§ CC € St Leudie A....- 1940;A O} 95 -_..| 941g May’24!...-. 9353 Q5lg 
April coupon on....---.._... -..-| .--- ----| 18 May'24|_-_-|| 18 18 || Series B 43gs guar.......1942/A O} 95 9514] 94% June’24\-._-|| 93% 94% 
do aS es Sewer See Ree Series C 4448 guar..._.-- 1942;M N| 9312 ___.| 9412 May'24!-_--_- 88 G4, 
Nat RR Mex prior lien 4448_1926/3 J) _... --_-_| 3814 Jume’23/_---|} .... ---- Series D 4s guar......_.- 1945|M N/ 891g ____| 88lo Apr’24/_--- 87 8853 
July coupon on____....-..--- ----| _.-. 25 | 411, Apr’24!.___|| 36 41%!) Series E 344s guar gold___1949/F A] 89 ____| 89 89 1|} 8612 90 
do ESR ----| ---. ----| 34 Apr’23).---|| ---- ---- Series F guar 43 gold. __-- 1953|J D] 891g ____| 8712 Mar’24!..__]| 871g 88% 
Ist consol 4s (Oct on)_...1951)/A 0} __.. __._| 28 Apr’ 23) cont ones | anne Series G 4s guar__.__._-.- 1957|M Ni} 891g ____| 8812 June’24!_-_-_- 881g 89 
Be ED GD. ccsccssscoss ser eee ON 360 36 Series 1 cons guar 4448_..1963/F A} 9153 ____| 9114 May’24'____ B03 Ole 
do Seer Kensl «ces cocal Mh Me Bele 10 22 RS a eee 1964\M Ni 913, ____| 93 93 2 905g 93 
Naugatuck RR ist 4s____-_. 1954|M N; 70 .---| 6673 May’ 23). eese eons Genera! 5s Series A....-- 1970|\3 D| 997, Sale 99le 997g 7 951g 100 
New England cons 5s8------ 1945|J J) 88l2 _.__.| 70 Aug’ 23) panel ©0600. c= Ee Be Bence xo a192sjA O} 99 ____1100 June’24/_-_-|/ 100 100 
i ‘(ass un 1945|J 3) 782 ___.| 787%, 787! 4 75 83 Pitts McK & Y Ist gu 68....1932|J 3} 1027, __._.|105 Dec’23)_-_- ° senee 
N J Junc RR guar ist 4s___.1986|F A| 81's 84 | 813, June’24! 80% 81 2d guaranteed 68_..-.-.-- 1934|J J} _... _...]100 May’24/_.._|/| 100 100 
NO&NE Istref &imp4%s6A'52/3 Jj) 867% Sale | 8612 87's |" 8llg 87'g)|PittsSh & L E Ist g 53_-__-- 1940)A O| 9914 ____] 9914 June’24]_.__ 98l2 100% 
New Oricans Term Ist 48...1953\J 3) 80% 817%) 807 81 to 76's 82!4!| Ist conso! gold 5s_.-..--- 1943/3 J] 8514 _._.] 983% Feb’24|_.__|]| 97 98% 
NO Texas & Mexico Ist 68.,1925|J D| 1013, Sale |1015g 101% | 40)) 100% 10)7 | Pitts Y & Ash Ist cons 58_..1927/M Nj) 100) ____]101 Jume’24]____ 99 101% 
Non-cum income 58 --- - - - *1935|A ©} 911s Sale | 9034 9134' 330|| 851, 91%4'| Providence Secur deb 48_...1957|M N| 421g ____] 40 June’24!____ 40 41% 
N & C Bdge gen gu4%s_._.1945/J 3} 93's 9412; 9314 May’24!___ 925g 931;!|Providence Term Ist 4s-- --- 1956)M S| 75%, ___.| 71% Dec’23]____}] ..-. ‘ 
N YB&MB Ist cong 5e_-1935|A O| 973% ____| 9512 Apr’ = 95 9512} Reading Co gen gold 4s_---- 1997'3 J| G4le Sale | 94 9412) 18'| 871g D4lg 
N Y Cent RR conv deb 68_-1935|M N| 1071s Sale |10553 1075s 687|| 10312 1075s Certificates of deposit. ----- Ts 94 _...] 92 May’24/.--_- 8714 92 
Consol! 4s Series A__.__-- 1998)F A] 85le Sale | 84% 863s) 107) 801g 86%) Jersey Central! coll g 48..-1951/A O} 85%, 86 | 86 86 10'} 83% 87 
Ref & impt 4s “A"__..2013|A 0} 89 Sale | S814 89 | 557|| 85l2 897% | Gen & ref 4s Ser A.---- 1997/5 J} 9212 Sale | 9214 931!2} 61)]} 881g Q3lg 
Ref & impt 5s.______._-- 2013|A ©} 991g Sale | 985g 9933) 720'| 9533 9934! | Renss & Saratoga 20-yr 68...1941/M N/ 10912 _._.] --..  .-.-- bean ces | pee 
® Y Central & Hudson River— Rich & Dan eR eS 1927;\A O} 997% ___.| 997 997 1 981g 997% 
Mortgage 3\4s__...-.--- 1997|5 3) 7814 Sale | 78 7812) 29 74 7812) Rich & Meck Ist g 5s... --.-- 1948|M Ni 7l1lo 75 7o. Dee... one =e 
Sa Cy aes 77'2| #15 72% 7712'|Rich Ter 58.........------1952|3 J| 9953 ___ | 995s 995g 1}} 96 1001, 
Debenture gold 4s____-_-- esos MN/ 9312 Sale | 931g 94 22|| 891, 94 = Grande June Ist gu 58..1939/J Dl] 897% ____| 891s 8912} 10] 84 89% 
80-year debenture 4s-_-_--- 1942|3 Ji} 90l2 91 | 904 91%) 18}| 87  91%4'| Rio Grande Sou lat gold 48..1940)J J 34#7 314 May’24|____! iL | 
Lake Shore coll gold 3}48- 1998 F A) 76l2 Sale | 753 7612; 11)| 70% 76'2)| Guaranteed... ...- ee EO: cecck .e Diecestl <ius san 
Oe eae 1998S|F A! 721g 7614 71l2 Apr’24)__-_- 69% 7212|'Rio Grande West Ist gold 4s. 1939|J J3* S83lg ____| 8lle 8214) 35 7314 82ile 
Mich Cent coll gold 0... F A, 7412 78 761g 77 | 19 73 77 | Mtge & coll trust 48 A__..1949;A O, 7114 Sale | 70% 7ll2} 29.) 60 71g 
Caer igiat Si\F A | 737, June’24| ___ - 72\, 73%) RI Ark & Louis Ist 4'4s.--.1934|M 8} 8112 Sale | 797, 8lls! 86) 74le Bille 
@ Y Chic & St L Ist g 4s__- 1937 Ao 20% Sale |3 903g 90%; 2)| 891g 907%||Rut-Canada Ist gu g 43_---- 1949|3 J] 7053 743g) 717g June’24/____!| 68 71% 
Sh Se ae 7|A @ ..--! 895g June’24!/___- 881g 895g |Rutland Ist con g 4%s_...-1941|J 3] 83% 85 | 833g June’24|____'| 80lg 837% 
Debenture 4s8.........-- 193) MN $3 Sale | 915, 93 q 838 95'8|/St Jos & Grand Is) g 48_-_--- 1947|3 J 7434, 77 75 1 71l2 77 
SO Oe OP Occ cccccees 1931|M N/ 102 Sale 101% 10244} 83|| 100! 102% st Lawr & Adir Ist g 53_---- 1996)J J3| 94leo ____| 9114 Apr’24!___. Olly 96% 
W Y Connect Ist gu44s A_.1953/F A} 89%; Sale | 89% 9012} 32 861g 91 fy See 1996;A ©} 973, 10312] 98 Mar’24}..._|] -... -.-.- 
W Y & Erle Ist ext g 4s____- 1947|M. N/ 8453 ____| 8819 May’24!___- 881g 89 |/St L & Cairo guar g 4s__-.-- 1931/3 Jj Q92le ____| 925g 931g 1) 89 93le 
3d ext gold 44s_____._-- 1933; Sj} _...  ....| 96 May'24/_._- 931g 96 |\St LIrM &Sgencong 58--1931/A O} 9914 Sale | 98% 9914, 15] 96 100 
4th ext gold 5s8.__..._.-. 30\A 0 9612 coos, BE. Bae EGl.--. 96 97 Unified & ref gold 48... --.- 1929/3 J} Q1le Sale | 91lg 91%) 18 8312 92 
6th ext gold 4s.________- 1928/3 D| 941, ____| 9312 June’24|____|]} 9312 9312]| Riv & G Div Ist g 4s_.---1933|M N| 83%, Sale | 82% 84 | 131'| 72 842 
NY & Green L gu g 58----- 1946|M N/ 8612 __._! 87 87 1|| 84!2 87 |/St LM Bridge Ter gu g 58..-1930)/A ©] 9812 ____| 9912 Mar’24/____|] 99 9912 
NY & Harlem g 34s -_---- 2000|M N] 763 ___-| 76% 7633) 1|| 76% 76% |St L& San Fran (reorg co) 481950|J J] 71 Sale | 70 7114) 407}] 65% 71% 
WN Y Lack & Western 56._..1923/F A} 964 ____| 99% Jume’23]____|] ---- -- Prior lien Ser B 5s_.----- 1950|J J} 86 Sale| 85 8612] 68;| 801g 8612 
7 t | apogee 973|MN} ____ ____}| 9819 June’24|-___- 9812 981!2|| Prior lien Ser C 68_------ 192S/J 3] 101%; Sale |1013, 101% 45! 985, 10212 
lst & ref 4%s_______-_-_-- 1973|M N 9512 ....| 96 Mar’24/_--_- 96 7 ly EE eee 1942|3 J] 94le Sale | 937, 95 30,| 8712 95 
NY LE & W Ist 7s ext___.1930|M $} ____  ____|103 Jumne’23}____|| --- sas Cum adjust Ser A Go....-B1986 A GO| 77l2 Sale | 763, 78\4) 312 72 784 
Dock & Imp 5s_.-.-.----- 943\J 3} 983, ____| 973% Apr’24|___ 97% 98 Income Series A 68----~-- hi960|Oct.| 6753 Sale | 6534 6773| 581'| 58% 677% 
WN Y & Jersey ist 5s______-_- 1932|F A] 983%, 991g! 987% 99; 6 9612 99 |/St Louis & San Fran gen 68--1931|J 3] 1043, ___- 105%, June’24!____'| 997% 1055 
W Y & Long Br gen g 48__..1941)M S| 877% ____| 91 July’23!_.__|] ---- ----|} Gemeral gold 5s....------ 1931|J J} 100 Sale | 99 100 | 11] 9712 100 
W YN H & Hartford— St L&éSF RRoeonsg 4s..-1996|J 3] 90lg ___-] 8219 July’23'..__') -... -... 
Non-conv deben 3%s-.--.1954/A O} 481, 49 | 48% 4834 6\| 391g 4912; Southw Div Ist g 5s_---1947/4 ©] 96!s ____| 9719 Mar’24!____'| O7lg 972g 
Non-conv deben 4s8_----- 1947|M S| 53 ___.| 53 53 5\| 4412 53 ||\StL Peo & N W Ist gu 5s...1948/J 3} 1003, 103 {101 101 1| 98 101 
Non-cony deben 3}4s_.-.1947/M_ S| 4853 53 | 43 Apr’24 38 46 |/St Louis Sou Ist gug 4s_---.1931|M $| 90lg 885g Dee 23)... WN canis gas 
Non-conv deben 48-_----- 5iJ 3} 5253 54lo 53 54 10|| 441g 59 ||St LS W Ist g 4s bond cifs__1989|M | 813, Sale | 80 8533! 44] 76 81% 
Non-conv deben 4s-_-_---- BEIM N| 5253 5412 54 54 25|| 4312 54 2d g 4s Income bond ctfs_p1989|J J] 74 : 74 June'24____'| 609i 74ilg 
Conv debenture 3 }48- ---- 1956/3 J! 4812 Sale | 48!2 4834) 6)| 39% 517%)| Consol gold 4s... ..----- 1932|3 D| 847% Sale | 8412 85l2| 68] 77% 855 
Conv debenture 68- ------ 1948|3 J| 75, Sale | 73 755g! 22% 59 755g Ist termina! & unifying 58-1952|/3 J] 83le Sale | 821s 8433! 30'| 78 85 
4% debentures___.....-- 1957|M_ N| 461s Sale 43% 47 | 181 36 04«=6 47: «([|St Paul& K CSh I. 1st 4%3-_1941|F A] 80 Sale | 79le 8014! 39| 73 81 
7s Furopean Loan------- 1925|A O} 86 Sale | 84% 87 | 448] 70% 87 |/St Paul E Gr Trunk 4448---1947|3 J] 87  _...| 95° Mar'24'____'] 90 95 
chine. snneewens 1925|A O} 8514 Sale | 83% 86 | 756/| 69 86 |/St Paul Minn & Map 48..--1933|J 3} 9312 9414] 9312 9312) 4'| 91% 93lg 
Cons Ry non-cony 48....1930|)F A} _... _.__'____- seccfl eees sxent BO BOGNOl BOR....0e<-0<- 1933)J J3| 107 109 |107 May. ts ----|| 105 108 
Non-cony 48___.------ 1954\J 3) 50ig 53 | 4912 June’24|____|| 461g 4¥12!| 68 reduced to gold 44%48..-1933]J J} 9714 98 | 9714 | 13] 95'2 98 
Non-conyv deben 4s. ---1955) J Ji 50%g 5212 52 June’24/___- 48 52 Mont ext Ist gold 48._...1937)3 D} 91  ____] 93le oats 2 88l~e 93l2 
Non-cony deben 48....1956'3 J} 501g 52%) 49%, June’24|____ 42'2 493;!] Pacific ext guar 43. __---- 1940|J J} 83!g ____| 8212 Apr’24..__!] 821g 8212 
NY & Northern Ist ¢g 5s__..1927/A ©} 993; ____| 997 June’24!____ 99% 997%'|S A & A Puss ist gug 48_.-.1943|3 J 78%, Sale | 77% 781g! 45!) 71% 79 
NY O& Wrref ist g 4s._..791992|M S|! 66% Sale | 64% 6634; 210]} 60 66%!/Santa Fe Pres & Phen 5s_--.1942|M S| 99 Sale | 997 997g 3] 9933 99% 
Eee 1955/3 D/| 61% Sale | 60 6153} 16)| 5*%3 625s|/San Fran ‘Term! Ist 43--- -- 1960|A O} 85 Sale| 8412 85 | 58] 80l2 85 
NY Prov & Boston 4s____..1942/A O} 85 ____!| 85lg May’24]____|} 85's 85lg)|Sav Fla & West 68_---- a---1934/A O| 10712 ____]107!0 Apr’24'.___|] 10712 108 
N Y & Pu Ist cons gu g 48__.1998/A Q| 8053 ____' 8114 June’24/____ 81 83 RE PE RES I ES EE 1934|A O} 10012 10112/1001g Mar’24'____|] LOOlg 1001g 
N Y & RB Jat gold 5s8____-_- 1927|M $| 977 _| 9734 May’24|___- B9ig 97%4||Scioto V & N E Ist gu g 48.-1989|M N] 885s 90 | 88 June’24,.____|] 847% 8812 
WN Y Susq & W ist ref 56___- eerie J] 6214 Sale | 61 62!4) 22|| 5212 62-4||Seaboard Air Line g 48- 1950/A O} 683,100 | 69 June’24 en, 61 697%, 
2d gold 44%s___.......--1937|F A 46 4975. 49 49 6 43 50 Gold 48 stamped. .....-- 1950|A O 7 Sale | 684, 71 | 42 6812 71 
General gold 5s--__- --1940/F A| 5213 53 | 52 53 11}} 40% 53, || Adjustment 58... ....-- 01949|F A] 59% Sale | 5712 592) 164!| 43% 59% 
Terminal Ist gold 58__._.1943/M N| 893, 9712 88 88 861, 888 OES SS eee 1959}A ©] 54 Sale | 53le 547g 180|] 4753 547% 
NY W’ches & B ist Serf 4%s_'46) , 4 52 Sale | 50 52 | 114]| 3913 52 Ist & cons 6s Series A_.-.1945|M $| 80%, Sale | 7912 8llg 322] 67% 85 
Norfolk Sou ist & ref A 58..1961,/F A! 687% Sale | 67% 6873} 25|) 6112 69 ||\Seaboard & Roan Ist 58.---1926]J J} 100!g -...|100 June’24 _.__|| 97% 100 
Norfolk & Sou Ist gold 5s._.1941|M N| 9312 9434’ 9314 Jupe’24 i 89 9314)|Sher Sh & So Ist gu g 58..-.1943|J D) 997% | 3612 June’23 __- -\| => 2 
Norf & West gen gold 6s.-..1931,\M N) 10714 __..|107 June’24}- 105% 107 |S & N Alacons gu g 5s. ----.1936|F A] 101% 10212 102 June’24 ____|] 101% 102 
Improvement & extg ....1934;F A! 107% ____|1067; May’24|____|| 106 107 Gen cons guar 50-yr 58_..1963)A ©} 103 104 |1031g 103! 1!/} 99 1lO3Ig 
New River Ist gold__-_-.1932) |A O| 10712 Sale 10712 10712 2|| 106 10712'!So Pac Col 4s (Cent Pac col)k1945} Dj 84% Sale 8Ale 85 | 52! Blig 85% 
N & W Ry Ist cons g 48. .1996|A ©| 903, Sale | 90 9012} 75|| 86 905g 20-year conv 43__..----- 71929|M §| 9612 Sale | 963, 96%, 210)| @2t2 96% 
Registered... ...-..-- 1996/4 O| _ it 87 June’24|..__|| 86% 87 || 20-yearconv 5s---.------ 1934|3 BD} 100 Sale | 991g 100 39)| 9714 100 
Div’! Ist lien & gen g 48- 1944 J J} 8853 893, 893, 8934 3|| 8614 89%4'\So Pac of Cal—Gug 5s---.-- 1927|M M| 1011, 103 |101 Feb'24 ____|] 101 10112 
10-25 year conv 44s__.1938'M S$} ___ a, ae: cl Pee ~~ || $0 Pac Coast Ist gu 48 g¢.-..1937|J J} 90 95 |LO1}g Apr’24 ____|]| 9112 101g 
10-year conv 68__----- “1939! MS 1191s Sale /119 12112; 297;| 10612 13112 |So Pac RR Ist ref 48__.----1955|3 J} 9014 Sale | 883: 903, 177|| 85 903 
Pocah C & C joint 4s__.1941'J D) 893, 90 | 89%, June’24/____ 761g 89%, \Southern— Ist cons g 5s_...1994/J J} 100 Sale 9912 100 239] 965lg 10012 
North Ohio ist guar g 56.-..1945,A ©] 86 87 | 86 86%3| 5|| 8412 86% | Develop & gen 4s Ser A_.-1956/A O| 75 Sale 7414 75l2 324] 691g 75l2 
Nor Pacific prior lien 48--..1997,Q J} 85 Sale | 844 853s] 160|| 801g 85%3'| 68 (w 1)_....--.-------- 1956/A O| 103 Sale 101% 103 253] 9612 103 
1997,Q 3} 5314 597% 83 June’23j/____]} 75% 83 |} Os... ...-.-.--------195t/A O} 10714 Sale 10612 10712 216 | 101%4 10712 
a2047 Q F| 61% Sale | 60% Bil2! 52 56% 62!g| Mem Div Ist g4%3-58...1996|3 J] 98!5 987% 9612 May'24 ____|! 93% 9612 
ed a2047;Q Fi ee eel -| 57 May’24 .._- 57 57 St Louis Div Ist g43__...1951)J J} 831, 84% 83 83 , 3 79%, 84 
a 4eserA....2047|\J J, 8453 85 | 84 843, 18] 79% oe, So Car & Ga Ist ext 54¢8.--.1929)/M_ N] 10114 1014, 101 June’24 ____|| 977% 1011 
2047|J 3} 106 Sale |105', 106 | 213} 101% 16 |'Spokane Internat Ist g 58.-.1955|J J} 861, _.-.| 87 June’24'____|| 88 87 
2047|J 3) 9534 Sale | 941s 953%, 75| 90% 95% |Sunbury & Lew 48.._..---- so66is 2: 8S ....: C1 GUbes:... cil ceux “unve 
58 2047\J J) 95% Sale 9455 95%, 131 89%, 95%g'|Superior Short L Ist 5s g-_-€193U)M 8S} 953, _- 95 May’'l8 __- anes. 
St Paul-Duluth Div g 4e..1996/J D) __._ -____| 89 =~ Feb’24)____ i. |!Term Assn of St L Ist g4%8.1939|A O] 94%, _- 9412 9412) 2)| 9253 95 
St Paul & Duluth Ist 58_.1931/Q F| 995, ____| 9914 Mar’24! ----|| 90% 9914|| Ist cons gold §8__......-.1944]F A] 100 ____|10014 100%) 5/]| OT 160'4 
1st consol gold 4s-_---- - 1968/3 Dj) Siig ____| 8414 Jan’24!_.__|} -.-- -.--|} Genrefundsf{g4e..._-- 1953|5 J| 84 Sale ; 81% 84 32|| 78% 85 
Nor Pac Term Co Ist g 68_--1933/3 J} 1091 1093, 10912 June’24!____|| 10912 109%!/Tex & N O con gold 5s_-_-_--- 1943}J 3] 97 __..| 94l2 June’24 ___ 941g 95 
No of Cal guar g 56__-.---- 1938}A QO} 100%, ____)10912 Apr’ 24]. a | 991g 100!2|/Texas & Pac Ist gold 58__...2000|3 D| 981g 9834) 9814 98% 12!| 92 99 
North Wisconsin Ist 6s- ---- 1930/3 J) 10212 _1100 June’24|__._|| 97% 100 2d gold income 5s_.--.--,2000}Mar) 72!4 _..._| 58 Aug’23'_.__]] .... --.. 
Og & L Cham Ist gu 4s g-..1948/3 J} 71, Sale | 7114 71!o) 2 | 89 73 La Div B L Ist g 5s__---- 1931/3 J) 96 9614) 96 9614| 12 91 9614 
Ohio Conn Ry 4s____------ 1943]|M S| ssig ____| 8919 Apr’24!____|]| 8912 89%'|Tol & Ohio Cent Ist gu 58..-1935/J J} 9912 ____| 9914 June’ “ ie 97 99% 
Ohio River RR Ist g 58_---- 1936|3 D| 98%, ____| 9714 Feb’24!___ | 97i4 97'4|| Western Div Ist g 5s_---- 1935|A O| 977, 991s) 975g June’24, 2)| 947% 975g 
General gold 5 --. .----- 1937/A O| 981 Sale| 9814 98!4| _1|| 95% 98!4|| General gold 58. _--..-_-- 1935|J DB) 951, 9714) 9514 95%4!____]] Ollg 954 
Ore & Cal ist guar g 5s----- 1927|J 3} 10053 101 [1001s 1005, 24! 991, 10053 |Toledo Peoria & West 48__..1917/J J] 2014 2344) 3014 Apr’24!___- 301g BU, 
Ore RR & Nav con g 4s__..1946/3 D| 88 Sale| 88 881e} 11) 55g 8Slo!\Tol St L & W priien g348_.1925|J J} 9914 Sale | 99 99'4| 30 9612 9914 
Ore Short Line—ist cons g 58."46)J J) 1045, ____|105 105 2|\| 101 10614{| 50-year goid 48. ...-.---- 1950/|A O| 83 83g] 825 831g| 42]| 76 83% 
Guar cons 56__....------ 1946|3 J} 105 Sale {105 105 4| 10133 1063||Tol W V & O gu4%s A__._- 1931|J 3} 967 ____| 9634, June'24!____|| 95%¢ 96% 
Guar refund 48_____.-.--- 1929|J D) 9653 Sale | 961, 9653; 81 9214 9653 See OP BGO n « cocccsesss 1933/3 J} 9612 ____|] 951g Feb’24!___- @5lg 95le2 
Oregon-Wash Ist & ref 48_..1961|/3 J| 835s Sale | 82 835s! 197|| 793g 835s!| Series C 48._..._...----- 1942|M $| 881g ____] 8612 Mar’23'____|] -... . 
Pacific Coast Co Ist g 56----1946/3 D| 7812 79%! 78 78 3| 75\2 8012||Tor Ham & Buff Ist g4s8_..k1946|J DBD) 8353 ____| 8414 8414) 2 Blle 8412 
Pac RR of Mo Ist ext g 46__.1928|F A} 389 9012, 89 89 1 78 89 ||Ulster & Del Ist cons g 58_..1928)3 D| 95 9534) 9434 9434) 5 93 97 
2d extended gold 58_-_---- 1938|J 3} 98 9812) 98 May’24!____ 89 98% Ist refunding g 48_._.._-- 1952)/A 0} 6312 65 +4 June’24'____ 62%g 65 
Padueash & Tile lata f4%a__1945\J J) 92%, ____| 917% May’24!- 911g 98 ||Union Pacific Ist g 48_...-- 1947|J J3| 925, Sale 927g) 118 885, 927% 
Paris-Lyons-Med RR 68....1958;)F A] 78% Sale | 7712 787s| 188) 65  797s|| 20-year conv 48__....-.-- 1927|J J} 9812 Sale ote 9834) 254]| 95%, 987, 
Paulista Ry 7s__..-------- 2) S| 95 96 95le 95le 1 89 9612 Ist & refunding 48__._.-.- g2008|M 8} 8653 Sale | 8612 87 37 8153 88 
Pennsylvania RR—cons g 4e 1943;M N; 90%, 92 | 92 June’24|____|| 89!2 9512); Ist & ref temp 5s.---._-- 92008|M 8] 105 Sale {10412 10514] 103}]/ 100 106% 
Consol gold 48...._.----- SIM N| Qilg 92ig/ 91 91ig 3]| 87 93 10-year perm secured 68_.1928/J J} 1037, Sale |10312 104 28 “— 1041 
és stamped ___.-_-- May 11948|MN/ 907, Sale | 907, 907s; 50 B74 91% NJRR & Can gen 48__..1944|M S| 90 —____| 897% Feb’24)____ 897% 
Consol 4 s........----- F A! 98% Sale | 98 99 50|| 90 9753||Utab & Nor gold 5s_...---- 1926|J 3} 100 _...{100 June’24!____ oon 100 
General 4%s__....-.----- 1965|3 D| 9412 Sale | 93!2 9412} 99 9Ol4 D812 lst extended 4s8_.._....-- 1933|J 3) 9153 ____|104 Dee’23)_ ocell 6h @e8e 
General 56..........---- 1968/J D} 10214 Sale |101!2 10212) 102 93%, 110 ||Vandalia cons g 4s Ser A_._.1955|F A| 851!, ____| 85 Jan’24 nie seal 85 85 
10-year secured 78----.-.-- 1930|A O} 10912 Sale [10914 10934) 60)| 101%, 109% Conso! 4s Series B__..-.-. 1957|M Ni 85l4 ___.| 87 Mar 24! _ 85 87 
15-year secured 6 }4s8.-.--.- 1936/F A! 110% Sale {11014 1107; 96)! 10753 1107%||Vera Cruz & P istgu4i4s__.1934|)J 3) _... ____| 36 pe ee Pes 
Pennsylvania Co— July coupon on..........-.-- ----| ---- 377g) 26 Apr’24'.._.'| 25%, 261g 
Guar 3s coll trust reg A.1937|M $| 85 -____| 8412 Dec’23'____|| -... -.--||\VerdiV 1 & W lstg 5s__..-- 1926|/M S| 9812 -“ 99%, June’24/-.- - 9914 O9lg 
Guar 3s coll trust Ser B-1941/A A} 831g _...| 84 May’24 ___- 84 84 ||Virginia Mid Series E 56....1926/M S| 1001, ____'1003, 1003s! 1 97 100% 
Guar 3 se trust ctfa C_...1942/J D) 821, ____| 81%, May’24-___|} -.-. ---- SES BE wescncansscce 1936|M N! 9912 9912 June’24 ____ 98 9912 
Guar 3s trust ctfs D_...1944/J D) Siig ____' 8114 May’24 ___- 8144 82 ||\Va & Southw'n Ist gu 56...2003|/3 J| 96l2 Sale 9614 9612 14 92% 9612 
Guar 15-25-year gold 48_.1931/A O} 941g Sale | 94! 9414' 13)| 905 9414)| 1st cons 50-year 5e------- 1958)A O| 85 85l2 86 86 5'| 76% 8812 
ae es 2'MA Ni 85%, 8612 85le B51! 5'| 83% 871g''Virginian Ist 56 Series A_...1962'M N' 96% Sale | 95% 96%4' 426'| 92% 97% 





® No price Friday: latest bid and asked. a Due Jan. ¢ Due March 4DueApril sDueMay. ¢DueJune &' DueJuiy. t DueAug. 0 Due Oct. 9 Due Dec. ¢ Option sale 
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| 3. 13 — 
DS. | Ss) price | Week's ig..j| Range BONDS. Sel prt 
N Y. S8TOCK EXCHANGE | 3} Friday Range or 33 | Since N. ¥Y.8TOCK EXCHANGE $3 Frid 4 Phas pa 3 | ‘since 
___Week ending June 27. S| June 27. | Lan 80 Sale. fakes ji] Jon. 1. Week ending June 27. es June 27. Laat Sale. 3 Jan. 1. 
| Rid Ask| Low Hiah| ‘No |\Low  Htgh . | 4a Low  Htwb| No Hw 

Wabash ist gold 58 -1939|MN 100), Sale | 997% 100!,| 79.) 961, 100's||Det United ist cons g 448__193z/4 4 «* iS r ante “3 ry ror 

2d gold 5s___._-_. .1939\F Aj 94 Sale | 93%, 9414| 45 871, 96 1 Distill Sec Corp conv Ist g 581927;A © 41 4 074 467 Msg 24 7 46% 5A), 
ist Hen 50-yr g term 4s 195413 J 73 7712, 73%, June’24/ 68 75 1 Trust certificates of deposit. oe 41 43 , 4014 June’24 ees. 38 ‘ 54% 
Det & Chext lst g5s....1941/J 3, 99 9912] 99 June’24) 97 99 ||Dominion Iron & Steel 58...1939|J 3] 65 Sale| 65. 66 | 33)| 64% 791 
Des Moines Div Ist g 4s .1939|\3 J 79 79 79 l 741g 7934'|Donner Steel 73..._..._--- 1942|5 3 81 84 83 83 "5| 81 F 92 . 
Om Div lst g3e-_- O| 73 74 73 June'’24 67% 73!2'|\du Pont (E I) Powder 4448-1936|3 D| 89 91 Feb'24 91 91 

Tol & Ch Div g 4s "1941 ry s| +s] 8012 82 26, 77% 82 |\duPont de Nemours & Co7!48'3!|M.N| 108!2 Sale | 10814 10834} 44|| 106% 1087, 

Warren let ref gug 34s - .2000/F Al | 74's May'23) esse -= ; Duquesne Lt Ist & coll 68__-1940/J J] 1053; Sale {1055s 106 ‘| 46 103% 165 

Wash Cent lat gold 4s_. 1948|Q M| 83's 89 | 79 May’ 24! || 781g 79. || East Cuba Sug 1l5-yrsfe 7348 '37|M 8] 106% Sale | 1043 107 | 159|} 103% 112 ‘ 

WO4 W Ist cy gu 46 1924|F A} 99% Jan’24| |} 991g 99%||/Ed El [ll Bkn Ist con g 48..193¢|3 J 895, — 897, ; J 24 = 891g 90 

Wash Term ist gu 348 1945/F A} 81% 82%) 89 June'24 }} 80ig 89 | Ed Elec [11 lst cons g 58- 1995\J J 4 10012 10015 jm cco O81g 10118 
let 40-year quar 4s “1945/6 Al 883s 73% June’ 24 || 73% 88 ||EIk Horn Coal conv 6s. ....192:13 | “08% 9915] 971, June'24|....|| 96 97g 

W Min W & N W ist gu 58_-1930/F Al 91 9lls 91l2| 25|| 90 93% |Empire Gas & Fuel 1 oe 1937|MN| 9174 Sale| G15 unG2 | 158|)| 88% 9Bte 

West Maryland ist g 4a. ..-1952/A O} 631; Sale | 63's 635s] 124 58 =: 645g | Equit Gas Light 5s : ~~ 1932|M rs 104 ts 1001 | 98 J oA : | 9 4 98 , 

se NE alae re 99% Sale | 9912 99%) 7) oe 100 || Federal Light & Trac 68....1942|\M@ &| 9512 96 °| 9312 96 | 21 93" 96 

Jen gold 48 -_ 3 } 7914 80 | 7914 June’24j----| ok. 2 eee ~.-1953 é 02 102%, 102 — "4 
Western Pac 1st Ser A 5e.. -1946|M 8] 893 Sale | 88% 89% 70|| 79!2 90 ||Fisk Rubber lat sf 88... -- 1941/4 §| 100% Sale'\100 101 | 36 08%, 104% 
aes i S| 99%, Sale | 9912 100 17|| 9253 100 j|Ft Smith Lt & Tr Ist g 58__. 1936/8 rT "241... 
West Shore Ist 4s guar. 2361 3 Jj 83 Sale} 825, 83 20)| 78% 8414) \F rameric Ind & Dev 20- or Tike rr ry ; "927g adie Olts Junta "47 gas 927 
ene epucses neces Frets yd é +d ca + - 4 4) oe 130 2 Guna ear Sugar 74s. .-.--- 1942|M N| 1017 Sale 10153 10178 15|} 101ig 104 
G9lo 2 7g June | as J of 5 ) 55 24!) 
eeen a tana iets wet 3] 98!5 100 | 99% June’24]. | 98 997% | |General Baking Ist 25-31 63 1936 ; D 102° Sale" 102 aaS%s “ji 101 103%, 
xten & impt gold 58....1930|F A| 93 94 Mar’24 | 94 94 |\Gen Ele 2 | ° "Blls| | 
Refunding 44s Series A_.1966|M $| 63's 63% | 6314 6312] 10]; 53%, 6414! | Debentare 7 —* 771952 4 $ 1021 sal it 03° 3 00 O31 
RR lat consol 48... ..._- 19491M $| 68% Sale | 68’, 68% 51|| 60 70 |'Gen Refr Ist sf g Ge Ser A__1952 te 103. Sill ‘98% 100% 

Wilk & East Ist gu g 5¢...-- 194215 D}] 59 Sale| 56le 62 31 49 «862 '|Goodrich Co6 Ks — 1947 rf r ‘981 sale’| th OTe 30 oa 1001 

Will & S F Ist gold Sa.._...1938)3 D| 100! 110014 June’24 99 10014''G ; ub 1 16 11614 11519 tal as 4 

Winston-Salem 8S B Ist 4s -.1960|J 3) 79 8244 Mae ‘a4 j} 81 rt ietencion - ae Ate 71931 ky i ios) Sale’ 102 Dae 104%4| 177 Tite 10414 

Wis Cent 50-yr Ist gen 42. -.1949/3 J} 81'; 82 | 81! 11 1|| 765, 8414/\Granby Cons M8 & Pon 62 A'2S|M N 92° Se 92 ° 192 {| | ie "92 
Sup RS hen ie one _ 84 8434 84 84! 5|\| 77 85 || Stamped - "1928104 N 91 — | 90 Apr’s 24'. a ov 92 

it Cane Aahentiues 4 € ae! ay ‘ a2 | P > “am! UY 

AG4mis Express cull tr g 42 1948 M 8 80 $1 | 80 8012) 16 78 85% "Gray "& ‘Derk fe. - “1932/F A 78 Sale 7s 7s | o| 73 96" 

yo hy oh IS z -- ae ° 81 Sale &U 81 | 3 74% “3 'Great Falls Power 1s Tr f 5a “1940 MWN 9919 1001: 100 ly 100 | MI Hh 10112 

3 D --1920 H 5le 7's 57% O'R 23) 1 "8 2\H “i 52! 82 Y 2) ‘ 
Conv deb 68 series B.._...1926M 8 5lo Tig 5% 57% 5] Sig 7g eT a ete ii s\ 194 M H B5te a a1 | 36| sim 86 
4m Agric Chem Ist 6s8.....i1928'A O 4, 96%, 963, June 24} - jt 94 98 ||Havana Elec consol g 58 1952! 8 A 923, Sale 92% Bite 3 o2 338 
american Chain 62. teasia O} oaisalc | 94" oaisl 6) Oily O08 l|Hersey Choe Ist f¢08., 1042)M | 102 Sale (102 102151 18], 101 108° 
tcan C 5 3: 0415 Sale | 9 9 2 '| Holland-Am ne Ga (ke 7IMX| 74 Sale| 73 3i| 7: 

4m Cot Ol! debenture 58...1931 PMA N| 8Y Sale | 88% 90 5 82 tall \Tiudeon ¢ Cc So. ay Ist — iosolan x Sele "o7 | 97 wed * ve oT 

4m Dock & Impt gu 63..---1936 J 3} 107 107% 107% 107%) 3) (10612 107%'|TTumble Oi! & Re fining 5148-1932! J 3 99° Bale | 99 — 97 oon 991 

Amer Republics 6a - - 1937 A O} 92)5 Sale 92 921 45 875 9214'\Illincis Bell Telephone 58._.1956/3 D| 97 Sale | 961 0735 4 ogre 97 : 

sens) ht lst 30-yr 52 ser a 1 O| 94 Sale | 93! 9414) 148)| 92 9414 \Tilingis Steel deb 4448 --1940/A 5 434 Sais | 94 . 0430 12a sth o5 

* ..--1947 O} 105%, Sale |105 10534) 68] 101%; 106 [IT Nat G ¢ : 3. N S41, i 

amer Sugar Refining 63..-.1937|3 J| 100% Sale | 99%, 10012 115)! 9653 102%)! ah pe phy si — = N an 1913 a May'24 waa’ 82 82% 

4m Telep & Teleg coi! tr 48.1929/J J} 96% Sale | 961, 9634! 298), 921g 9634) Inge rsoll-Rand Ist 58- 1935 s J 97 . +4 . 96 . rov'23. "| por 
Senvertene 68. -...-- iogaime o| gor: Sate | 90 gon] -24|| 87° 91 ‘ilInterboro Metrop coll 4340. 1956/A O| 11 14 | 10% \ 10%! "|| “io it 
29-year conv 4}48-.-.---- 1933|M 8] 1005, Sale |10053 = 1005, 2|| 16053 109 ||Interboro Rap Tran Ist 5s--1966|3 J| 6614 & 526 soit 734l| 8% 66 
80-year coll tr 5e....... - 19464 D} 100% Sale |100 101 329), 97ig 101 Stamped - } +H Sale 527% 6612 734 58% 66l2 
20-year 9 f548_.........1943)M NW] 1021, Sale |1013; 10212] 378|! 97% 102!2|| 10-year 68.-.._---- __.19321A 0 coe aeae | Gs eos ye7l| Sere fon 
7-year convertible 68- -1925\F A 11143, 115%) 27|! 11214 123 Meanie "1932|M oon Sale oom oor Grail sate goat 

4m Wat Wks & Elec 58---.1934/A ©] 915 Sale | 90 917%! 33,| 841g 917%'lInt ‘sais Corp ist 20-yr 58_-1932|/M M4 —eia of 73) oe 4 

4m Writ Paper sf 7-68... ..1939 53 J) 47 +=# Sale 42 48 11|| 36 50 |\Inter Mercan Marines f 6s- “1941 AO 8415 Gale oat 4 Toe git 

Stpeante ¢ Copper 68... .-- - 4 Al 9614 Sale | 96 9612 266)| 941g 987s||International Paper 58 1947\3 J 8415 Sale oat paaed 39 a3 ‘ 88 4 

Al 97. Sale | 96% 9714) 155); Q4l2 1LO1', it & fof 2 8. ......--- 1947 ili ' 24° 

armour & Co Ist real est 44481939|3 D| 86 Sale | 86 863;|  70|| 83% 877% rks 66 (tat price) Se 2 ae oon) oe, ER ee 

armoire asa aengais ) le |B Maal al Sam Sec areeme ere Gree aris | Be Se | Zee aa 

emp 68__- 35 1005, Sale |100 10034 84!| 963, 1003, : 7 : hg | oe aH 

atlantic Fruit conv deb 7s A_1934|J D en .| 35 Mar'2d | 29 ie very eo _ "1048 4 A 101° Sele oo” 108 t 49 O78 ose 
Trust certifieates of deposit...|....| 24 26 | 25 June'24 || 25 $9 | Kelly-Springficld ‘Tire 88.__1931|MN| 91 Sale |'88%s "92%! 128 64 104% 

SE peas AE Bis 5 24lo Bi} 59!2!| Keystone Tel : 

atiantic Retg deb 58... ---- 1937/34] 08 sale | 97% Osis] 47|| 06% 90 |IKingeCoHl& Pgse..-..-1937/A @| tol 103° j201 toi | jl] 8% 101 

pam 9 nde pe ma Fees ry . 102 Sale |100!2 102 22,| 1001g 102 Purchase money 68____-- 1997|A O| 113% ing June! . 1108 113 

sfconv 8% 99  997| 985s 99%) 29) G5lg 100%|/ C ible debenture 63- ; wa tebe 

Bell Telephone of Pa 58... -1948|3 J| 100% Sale [100 101 | 75|| 971g 101 winen Commie Ei iat ¢ 4s.--1940 ral 74 a 94 Oe a7l| “Gom H6 

Beth Steel ist ext sf 5e....1926|3 J] 100% Sale [100 10012) 27|| 99 100!2|| Stamped guar 4 _..1949/F Al 74 ac 771 Sone 13M 
let & ref 58 guar A_____- 1942|M N| 96 Sale| 95% 96 | 23 9353 967 |Kings County Lighting 58..1954|3 3] 81 he June ----|| Fa 
20-yr pm &impaf 58._..1936|3 J| 88l2 Sale| 88!2 8912) 48] 88!2 91%!! 6ie______- "1954/3 31 10110 ok RA = ™ or es ssi 
68 A.....-------------- 948/F A] 96 Sale| 96 — 96%| 60|| 96 100 |/Kinney Co 7}4s____-_-..--1936|J D| 103% otis 103% 1047] 6l| 1014s Louie 

‘ 60 Geen coc ses nnzasoe- 953|F A] 88le Sale | 88 89 26|| 877 92 ||Lackawanna Steci 5s A____-1950/M S| 90 , 9034 90% Ile} 2 88 4 93 

a Se Bae gm BOP ee eB 

2 1047%g|10412 1045s| 25'| 10012 104 Coll & ref 5448 ser C 195 9: 

Brier Hill Stoel Ist 548....1942|A O| 9612 Sale | 96 9612' 60|| 93 97 ae dt og 
t ae 9612 Sale 961» Lehigh C & Navsf4%s A_- 

jee. A 7th Av Ist cg 68..1943)J DBD) 68 697s| 67 70 4 _ 6012 70 ||Lehigh Valley Coal a 1993 3 ; 190 — ia 0! 2 o1 001 
rooklyn City RR 5s_----- 1941/3 J} 90 ____| 90 90 87 90 a ad 1933/3 J “ a a i | 

wy oy A 93013 : 10012 101%4]100'4 101% 33 97% 102i8|| Lex Av & PF ist gu 6 5a. 1993|M 8| 39° 43°| at T's Bt rt 

gues 03 10414]10312 105 4|| 10212 106 3. y ’ 
General 7s Series C_----- 1930}3 J} 107 Sale |107 108 10} 10513 109 ty rnameytove pee e- 1951 F A 98 sale mn Mzel sail ‘oo 98 

exaeneral 7s Series D.---.-1940|J B] 109 Sale |1085; 10914! 27|| 108 109%s|| Lorillard Co (P) 78_------- 1944/A O} 11 a ity isso asenl 3 Tate 117% 
kiyn Man R Tr Sec(tem)68 1968\J J} 805s Sale | 787, ee nate 1951\F A S : — Se oH “as” eae 

Bkiyn ‘Qu Co & Sub con gtd ba 41 MN 812 Sale 67 F 6812| 32 63% 8s Loulsville Gas & Electric 53-1952|M N ith Sale gore ite 157 BBs Olt: 

nie eens ame ened r an N ma y 
ae ~~ y A gaapegnes A Q| 941, _}101 101 4 784 101 Manati a eee A rs hs ets va + + "ora 101% 
certificates......_____. ee 8 73%, Nov'23'.___|| --.. ----||Manbat Ry (N Y) cons g 4s. 7 ( 
= WY conv gold 48..2002)J J) 79) 72% June’23. - ‘| 64% 72%, 2d 4s. od be we ~ = x 21s ; > col Bale rt 5012 35 7 8 
YE 7% secured potes —_ - me ‘1102 Apr’24'____|| 9712 105 ||Manila Electric 7s._..-_._- 1942|M N| 99 99!2| 987% 991s| 22\] 941g 100 
pa Aap pe 4 ni a nuementantl 110 June’24 9612 110 ||Manila Elec Ry & Ltsf5e__1953|M_ 8S) 83 8Al, 8414 June'24 83 4 
exo ri ince us mped_---|_---] _.__ ____|105 June’24 _-._'| 92% 105 || Marland Oil sf 8s with war'nts'31/A O! 118 125 118 * June’24|____|| 116% 140 
at 6 4-68... 1960/F A Bis Sale | 84% 85 : “% 80l2 85 Without warrant attached... |A Oj 10412 1044/10412 1043] 6|| 100 105% 
pm weme J 2 5 7 8 FEE i ? 

ow Un Gas wet cons g 58.1945|M N| 99 Sale| 99 99: 14} 9653 100 ph without warrants _-- rie yi - 10255 1027 102s sas 7 Fr "22 08% 104% 
ici & rei sp: 2IM N! 127% Sale |124 129 | 117)| 114 129 ||Merchants & Mfrs Exch 7s_-1942|3 D 100. May’23 

rles ace MN 10514 gia” 1061 10612, A 103s 106%, Metr Ed Ist & ref ¢ 68 Ser B-1952|F A 101% Sate} 99 — 101%) 13 Be 101% 
ee i eS Se F , 4 etr Power 6s_......-----1953]3 D! 

Bult & fiiag iron ot ts | tat 1932|3 D| 90% 93%) 9112 Apr'24 ____, 90%, 91!2|//Mocxican Petroleum s f 8s_ mt MN: 103% ics. 104 198 3 101% 105% 
hey et da...... Hrs 4 © 8314 85le| 857, 857g 4 81 8653'|Mich State Telep Ist 58._..1924/F A ____ --| 99 June'24 99 6% 
c Sa. - 5 Rees ele 3| 85 857%,| 87 87122 885s|| Midvale Steel & O conv sf 58 1936|M $ 89 Sale | 88 89 | 146|| 85% 901 

cube tax ex_..1960/A O| 95 Sale | 94le 9514 15 91 95!2 Certificates of deposit... _1936]___-_! 93 Feb'24 80S, 9514 

Onl G & EX a Bacay 71MM! 981, Sale| 981, 991, 11] 97% 99%4|/Milw Elec Ry & Ltconsg 5s 1926|F A 100 Sale| 99% 100 | 23,| 96 100 

Ce xT 68 (wi)_..1933|A O| 9810 Sale | 975, 9810! 96/| 95  9812|| Refunding & exten 4%s_.1931|3 Ji 93 951! 9219 3 8 95 
maguey Sug Ist sf g 78_.1942|A O| 95 95!2| 94 95 6|| 95 97%|| General 58 A__.__- “71951/3 B| 93% 95 | 94° ° 1 92 95 

Canada 88 Lines Ist coll sf 7s°42/MN] 94 Sale | 94 94 | 19|| 91 95 || ist 5eB...............- 1961/3 D| 8612 Sale | S6l2 87! 21l| 80t, 88° 

Uanade Gen Elec Co 68....1942|/F A] 10514 Sale |1045, 10514] 10)| 10253 105'2||_ Ist & ref g 6s ser G_777771953/M S| 981% Sale | 975 oat 57|| 95% 100 

Gent Dist Tel let 80-yr Se--194313 DB) 100!2 Sale |10012 | 100t2 5 97% 10012 //Milwaukee Gas Lt ist 4a._"1927|MN| 97% Sale | 9712 97% 58|| 04% 97 

pr 23,4 gs June’24/____ 2 Montana Power Ist a: 

p ame Ray me = - hy A = aa — R a” ar igre Bs, Montreal Tram Ist AF; 58. 194 ; 3 o2 Sale o2 oat ” Sot 9378 

Cen Ay ad, yt speed ar a ten, o 2||Morris & Co Ist sf 4}4s.__.-1939|J J} 77 Sale | 76le 7712} 14!) 76 82% 

Cerro de Pasco Cop 86____- 4 Sale [13612 1371 27 2 

Ce G L & Coke Ist gu g 58..1937|3 3| 97% 98 | 97%; 9714 y ‘03l2 ‘i — ™ omens meena 1982 A ° este Sale se s\| oa oa: 

ago Rye ist be. -- uate 1927 F Al 771g Sale | 76 7713} 36] 74 81 ||Mu Fuel Gas istcug 53_.._1947|MN| $4 “ oat: oat 3 o2 o 
Cincin Gas & Elec 1st & ref ; 932|A O] 1007 1011s|101 10144] 146|| 99. 103 14||Mut Un gtd bonds ext 5% _.1941|M N| 943, ___"| 9375 June’24 93% 94 
pein Gee & Elec let & ref 5a 56 A 9 128t2 Bale 28 99 19 95% 29% Nassau Elec guar gold 48.__1951|9 J| £93; Sale | 58-2 rt “"43l] Baa 59% 
bode 2 Sale 1 i ||National Acme 74s. ------ 4 5 
Colo F & 1 Cogens! $8.---1943/F A] 91 92%] 9112 9112} || 8892 ||Nat anes tesmee ict bs_tuets Dl of | Seu eersll...- S6is po! 
Columbia G & E let Gen 2.1937 5 4 pot Sale aoe oon rr HF ant Nat Starch 20-year deb 58..1930|/3 3} 95% _._.| 95% May'24 eee 9513 7 7 
—— 2Sale | 991g 995s! 46 4 100 ||National Tube Ist 5s...___- Q 4 101% 4 ae 

of oe. yee Ne Ho is .. J} 99le Sale | 9914 9934) 35 9614 997g|| Newark Con Gas 58___--_-_-_- Hr > tty Bale’ on 106! 12 O38 97 

Columbus Gas Tet gold $0..1932 J r _ Obs Me a4 ~___|| 931 ols New England Tel & Tel 58. -1952)) OD S98 Sale 902 100 ‘| 163|| 97% 100 

Gommnbue Gon det pend S0.-18857 2] O0le ----| Otc May a4) 8 95l2||N Y Alr Brake Ist conv 6s_-192s|M N| 102 103 |103  June’24|---.|| 101% 103 

Gommmoreiad Oa me 4 ! 4 Sale| 73!2 7534)  4|| 70 7534'|N Y Dock 50-yr Ist g 4s 1951|F Al 773, 783s| 783 3. 1|| 73 

| oe --- fear 22% Sale 122t2 123! 106 18? 9419||N Y Edison Ist & ref6148A_1941/A O| 112 Sale |11135 112 57|| 109% At te 

Comp Asu Bara 7}4s__.--. : 15 103%||N ¥ ; 

Computing-Tab-Ree sf @s--194i|3 3] 101 Sale jioo'. ior | "6 ‘vs tl Mono ees ele el al oe 

y ist & refg4}4s1951/3 J] 84lo ____| 7714 Sept’23|____|| __.. __._||N Y Muniec Ry Istsf5sA__1966/3 J| 801: 86 ss 86 23/| 82s +4 
mped guar 4}48-.----1951 3 3) 86 87 | 85%June’23|____|| 82 85%||NYQEIL&P Istg5s.._.1930/F Al 99 9912 59° a o8. oon 

Cons Coal of Md at & re 58 1950|J B| 87% Sale | 873, 88%|36|| 86 9019||N Y Rys lst RE & ref 4a__1942|3 J| 3612 377%| 37 3773| 23|| 33% 401g 

Genk Coe Cais gug 5s..1936/J 3} 971, ____| 971, 9714} 2\| 9312 9714|| Certificates of deposit ___- 3612 3712 Hh 3712} 54\| 32 

mers Power... -....- 2|M NW] 9014 Sale | 8955  907%| 109|| 87 9253|| 30-year adj inc 5e......ai942|A O| 21; 2t2| 2% 2 te 2 te “Bis 

Corn sree mi tes Ef g bs. .--1931 m N 9914 Seed 100 May’24|____|| 100 103 Certificates of deposit - 213 234 one 7915 9 iis 3 

ate ee ome 100 14 10034 3 1962|M WN ‘ ‘ 

Crows Cork & Seal 6s_____. 1943/F Al 71 Sale| 71 72 "3 he "35 a pee ipa lanai Ph + or Sia eae Ss 
ae Sane Sheer sony tp, -es 2) Sets Sale| 96 94% 16)| Olle 98. \|N'Y Steam ist26-yrGeSer A lostim N| gritos | 98 J oe." Gatp 98! 

eben s amped 84%4-1930/3 J] 9914 Sale| 98% 9914 38|| 96 997%||N Y Telep Ist & gens! 4s. 19391 N| 9612 96%! 96% 96% 62 93 e oe 
a Am Sugar ar ist coll $8- 1981/Na S} 108 Sale |1073, 108 9|| 107 1081|| 30-year debens!6s___Feb1949/F A 107% Sale |10734 1081. 30|| 105 seers 
Cum &T ls gen 58...1937/3 J] 96% Sale | 96 9612} 5|| 414 9653} 20-year refunding gold 68.1941|A ©] 1057s Sale |105! 1061s) 11 1 oon 
Dery Corp (D Lstiret et 42 M3 $8 —y 73 J 8910} 32|| 8414 89%'| Niagara Falls Power ist 58..1932|3 J| 100% 101 |101° 101° 10 "99 lois 
eae. ‘ une’24|____|; 73 82 Ret & “a : 0512 
Detrolt Edieon Ist ¢ Ist coll tr 58 1933 3 3 99% 100 99% 20% 30|| 993%, 101 ||Niag ek ho dew in ban 1pet MN 10212 Bale: 102i2 Foitale rae teats 103i 
emai: ale 4 54|| 95 100 ||No Amer Ediso me 
$e@ cet be ~- woes a le | See 1952|M S| 9412 Sale | v4 6434} 147]| Q1lg 95 
Sert 9401M $I! 1057s Sale |105!2 106 16!! 104 106%4!! Secured sf g 6348 Ser B__.1948'M S| $9%s Sale $82 9975 62 . 1 





























*No price Friday; & tet t bid and asked. a Due Jan. } Due Feb. e Due June. & Due July. k Due Aug. o Due Oct. p Due Nov. r Due Dec. # Option sale. 
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|= 
BONDS. | ay Pree | Week's | | Range 
RN Y.8TOCK EXCHANGE | +4 Friday Range or | 3] Since 
Week ending June 27. ;=&) June 27. Last Sale |S2\| Jan. 1 
_- |— a 
| Bid Ask| Low Hich| No'\Lew  Htgh 
Nor Ohio Trac & Light 6s._.1947,M9 8) lle Sale | 903, 9112) 31)| 885 93 
Nor States Pow 25-yr 5s A..1941/A O} 94° Sale | 92% o4 30,; 8914 94 
lst & ref 25-yr 68 Ser B__1941;A O} 10212 Sale |102!,; 10312! 17) 101 104 
Northwest'n Bell T Ist 7s A- 1941) |F Al 108% Sale 11083, 109 | 101)| 10712 109!g 
North W T Ist fd g 4348 gtd- 1934! J J| 9353 9512! 92 Feb’24/_--- 92 92 
Ohio Public Service 744s8_..1946|A O 10612 Sale |10612 10653 3 | 103% 10653 
«Ciera pie 1947'F Al 103 Sale |103 10312} 9)] 100% 103% 
Ontario Power N F ist 5s. --1943)F A| 98% Sale | 973; 98%) 57]. 9433 99 
Ontario Transmission 5s -1945|M0 N| 963, ____| 97 97 1'| 94 9753 
Otis Steel 8s_..__..__- --1941|F Al Q4lo _ QAle 9512 7\| Q4le 1012 
lst 25-yrafg7}4sSer B_.1947\F A 75g Sale | 871s 88lo} 54 8714 95 
Pacific G & Elegn & ref 58_.1942|3 J 9312 Sale | 931, G4 61'|} 90% 94 
Pac Pow&Lt Ist&ref 20-yr 58'30/F A} 97 Sale 9614 9712} 62] 92 97!2 
a - Tel & Tel Ist 58__.-- 1397|J_ 3} 9814 Sale | 98 9914] 122|} 96 9938 
SPEEA eae 1952\M N| 9310 Sale | 931g 9310! 63 9053 935, 
Pep ames P & T Ist 10-yr 78 1930|/F A) 10212 1027, 1021, 103 20} 995g 103 
ee 1935|MN| 9614 Mar’24|_...|| 93 97% 
Park-Lex Cette) , ae 1953\J_ 3} 977 Sale | 963 9773| 21 94 100 
Pat & Passaic G & El cons 58 1949M S 963g, __ 96 May’24!_...!| 937, 96 
Peop Gas & C Ist cons g 68..1943, A O} 107 108 |107 June’24)--__|| 10414 107% 
Refunding gold 5s_____- 1947|M $| 9312 Sale | 93 9312! 19.) 87lg 93!2 
Philadelphia C 68 A_.______ 1944/F A! 1027 Sale |1023g 1027) 43 995g 103 
5s -1938'M 8! 933; Sale | 93 9373) 63.) 90 94 
Phila & Reading C & I ref 58- revi . J, 10014 Sale | 99 10014} 84 93's 100), 
Plerce-Arrow 8s_.......__- M S| 751g Sale | 751g 7973} 52) 70 82 
. , 1¢ Fy] “eee iv3ilg D) 957g 96le! 961e 9612) 17 847g 102 
Pillsbury Fl Mills 6s (rets)..1943 4 ©} 971; Sale | 9610 9714; 37 947% 97's 
Pleasant Val Coal istgsf581928'3 3) 96 97 | 94! June’24 || 93 96% 
Pocah Con Collieries Ist f5s1957\J J; 93 Sale | 93 $314] 7,| 901g 94 
Portland Gen Elec Ist 58---1935 3 J} 9810 Sale | 90 98!2 3 95 99 
Portland Ry lat & ref 5s____ 19% UMN, 90 93 | 93le G§3l2, 18) 86 93 
Portiand Ry Lt & P Ist ref 581942| F Al 855s | S415 8512, 16! 803 90° 
WE ibnnbesckeseesuer es 1947,MN| 9410 Sale | 9334 9414; 27,| 89% 95 
Ist ‘’ refund 744s Ser A_.1946,M N 10453 Sale 10415 10453) 15) 103 104%, 
Porto Rican Am Tob $s__-_1031|MN/ 105 105 June’ 24 ---|| 104g 105g 
Pressed Steel Car 5s..._ _.1933 J J 89lo 9114! Q1le 91lo 1|| 887g 95 
Prod & Refs f 8s(with war'’nts)'31'3 D) 11210 119 1115 115 2) 1093, 116%4 
Without warrants attuched_.-|J D, 10912 1095, 10912 = 1095 8 | 10612 110 
Pub Serv Corp of N J gen 58.1959 A O 943; Sale 9334 951g; 345, 77 G5! 
Punta Alegre Sugar 7s_- 1937 J 3 10812 Sale 1073, 10812! 150) 10714 122 
Remington Arms 68----- - -- 1937 MN 9415 Sale 94 95 29; 92 951g 
Repub I & 8 10-30-yr 5ssf..1940 AO g515 Sale | 95 9512} 25; 93 96% 
See -1953)4 J; 89le Sale | 89le 90 19,| 875g 9153 
Robbins & Myerse! 7s. __..1952/3 D| 78° Sale 7634 79 21 | 751g Qlle 
Roch & Pitts Coal & Iron 58-1946 M N oS _...) oe Jan’24}_.-. 91 91 
Rogers-Brown Iron Co 7s...1942.MN, 79 Sale | 75lg 80 23! 74 90 
8t Jos Ry Lt Ht & Pr 5s. 1937|M N94 Sale | 84 R4 1 76% 84 
8t L Rock Mt & P 58 stmpd- 1955'3 J3' 757, 78 7773 June’24|____'| 76!g 80 
8t Louis Transit 58....___- 1924)A 0 55144 59 | 58 June’24/___-_ 5212 58 
St Pau! City Cable 5s. __-_-. 1937/3 J! 921; 9512 95 95 2 Olle 95 
8t Paul Union Depot 5s_..-1972)3 Ji 100 Sale | 9912 100 40 95leg 100's 
OS) 1942,M 8; 10410 105 10412 105 11; 102 105 
San Antonio Pub Ser 68 ...1952;3 J} 97 Sale! 97 9712] 13!| 93% 9712 
Sharon Steel Hoop Ist 8s ser A'41/M 8) 1011, 1013; 10012 101 35} 100 102% 
Sheffield Farms 64s -..-.-- 1942/A O} 10212 10312 10315 10314 6 | 10012 103% 
Sierra & San Fran Power 56-1949, F A) 375, Sale | 8712 88 34'| 837% 88!lo 
Sinclair Cons Oil 15-year 78-1937|M 8S; 93 Sale | 911, 93 109 87% 97 
646 B (wi)._--...-.---- 38\3 D| 86% Sale | 8614 87 77\| 83% QOl, 
Sinclair Crude Oil 54s-.---- 1925'A O} 997% Sale 9934 10914} 84 97 100% 
OB nn - ccewcccsese cons 926, F A) 100!g Sale | 993; 10014] 98] 9573 100% 
Sinclair Pipe Line 58... -.---. 1942}A 0} 8415 Sale | 841, 8434, 58 | 81% 86 
South Porto Rico Sugar 78_.1941/J DB} 192° Sale 102 10214 7|| 10053 10412 
South Bell Tel & Tel lstaf5s1941\/3 J) gg1o Sale | 97 9912} 24) 94 9912 
8’west Bell Tel lst & ref 58-.1954)F A} 96 Sale | 95lx 96 | 546| 932 96 
Southern Colo Power 68_-_-.1947/J 3) ¢0i; Sale | 90 9014} 14 87 90% 
Stand Gas & El convsf6s..1926/J D) == -_ 105) May’24/____|| 100 105 
Conv deb § 6 }ssserlcs....1933 MS; 99 Sale | 98% 991s| 73| 9412 991g 
Standard Milling 1st 5s---- - 1930/MN) 98 985s) 98 June’24/..__|| 95% 98 
Bteel & Tube genef7sSerC 1951/3 J) 10414 Sale |104 105 34'| 103 106 
Sugar Estates (Orienti) 78-.1942)M $| 963, 97 | 9634 96%4 5'| 95l2 971g 
Syracuse Lighting Ist g 58--1951/3 D| 963, 9812) 96%, June’24|____ 92 96% 
Light & Pow Cocolltref58"54/J 3) 1047, ____|1047, May’24|____|| 841g 105 
tenn Coal Iron & RR gen 581951) 3} 10112 ____|i0112 10112 1|} 9914 10212 
Tennessee Cop Ist conv 68--1925|M N) 1011; 1017s) 9712 9773} 88} 9712 103 
Tennessee Elec Power 68 - - - - prod 3D) 98 Sale | 97% 98 49,| 935s 987% 
Third Ave Ist ref 48......-- 960/35 J} 57 Sale | 55le 57 | 140} 53% 59 
Adjustment income 58-.41960/A O| 47%, Sale | 47 48\g 43, 391g 4914 
Third Ave Ry Ist g 5s------ 1937|J 3} 94 Sale | 94 G4 24| S27 96 
Tide Water Oil 6 48- - -- --- 1931/F A! 103% Sale [10314 10312 3'| 102 104% 
Toledo Edison 7s---------- 1941/M $| 1081, Sale |108!g 10812! 35'! 106 108!2 
Toledo Trac, Lt & Pr 68....1925|F A} 109 - -|100 1004 4] 981g 10612 
Trenton G & El lst g ey S| 55g ____| 92% Nov'23 ee jue. nate 
Cndergr’d of London 48- 1933) J} 85 90 _— arn... eee seme 
SRR ctadnescoce 1948| 5 J} 8212 8812! $914 Oct’23 ____|] -.2. Llee 
Cnion Bag & Paper 68 - - - - -- 1942|MN| 95%, 9534| 9538 957g 2 93 98% 
Cnion Elec Lt & Pr lst g 58-1932)M $| 991, Sale | 987, 9$1g 6 V7, 99 
Sect Ae pleted tala 1933|M N/ 973, Sale | 97 98 | 75!| 9053 98 
Cnion Elev . ee 56..-1945/A O}] 70 --| 75 May’24 ____ 70 8675 
Onion Oil 5a....-.-------- 1931/3 J} 9712 ____] 9812 June’24 ____|] 951g 98le 
 ~Seeeheee geen €1942/F A] 10114 Sale |101 10114; 13|] QO1g 102 
} Aro Tank Car equip 78 - -or A Al 1041; Sale |104 10414; 9j] 103 105! 
nited Drug conv 88------- 1)3 D) 114 11412/113% 11414] 39] LL1tg 114% 
United Fuel Gas Ist 8 ! 6s--- 1936 5 J} 98 Sale | 98 98%3, 64|| Q92lg 9512 
Caited Rys Inv 5s Pitts issue 1926|M N| 98 Sale | 973%, 9814] 29/| 91 987% 
United Rys St L istg4s....1934)3 9 697, Sale | 697, 70 12 6lig 705, 
United 88 Co int rete 68.---1937)|MEN| 893, 91le] 893, 8934 5 90 
Onited Stores 6s-- --------- 1942/A O} 1011, Sale {101 101g! 47 96% 101% 
O 8 Hoffman Mach 8s. - -- - 1932)9 J) 107%, 108 |10712 June’24|____{| 103 108 
O 8 Realty & Iconv debg 581924/3 43] 997, 100 | 997% June’24|____ 5g 100 
OU 8 Rubber Ist & ref 5sser A 1947/53 J) gio Sale | 80 8143! 126 793g 87% 
10-year 7s_.---------- 1930|/F A] 101%, Sale |100!2 10112] 26 | 991g 10612 
O 8 Smelt Ref & M conv 68-1926/F A) 1007 10112|100% 10115; 16|| 99% 1011s 
O 8 Steel eee -.--41963)|M N]| 10412 Sale |1041, 105 | 181/] 102 105 
ef 10-60-yr 5s|registered.-d1963;MN/} ——s_—«—s—si*dd‘1004 104 1}} 101% 105 
Utah Light & Traction 5s-.-1944/A ©] 87 Sale| 85 87 94'| 80 8&7 
Utah Power & Lt Ist 58 .--1944/F A $312 Sale | 924, 93le 79} 875g 93% 
Utica Elec L & Pow Ist sf 58 1950|9 J] 9714 _.-_] 9414 Sept’23 ~=-|| -see on 
Utica Gas & Elec ref 5s-- --- 1957/J 3} 9612 Sale | $612 9712] 25'| Ole 983% 
Va-Caro Chem Ist 78- - -- --- 1947/3 O| 6214 Sale | 62 631g) 136 531g 8512 
12-yr 7348 with warrants.1937/J 3) 293, Sale | 29% 3114; 59)} 29 73% 
Without warrants attached-jJ J} 29 Sale| 29 30 16 29 76 
Va Iron Coal & Coke Ist g 58 1949|M £| 9 917%] 92 92 1|| 88 2 
Va Ry Pow Ist & ref 58-_---- 1934)J 3} 921, Sale | 92! 9244) 50|| 88 92% 
Vertientes Sugar 78. -.------ 1942/3 DB) 941o Sale | 941 94le 9 8914 97% 
Warner Sugar 78---------- 1941/3 D} 1011, Sale |101 101!2} 11)] 101 103% 
First & ref 7s Ser A------- 193¢/J 3] 913, 93 | 92 937 5 91 96% 
Wash Wat Power sf 58----1939)J 3) 1001, ____|10014 June’24|____ 994g 1014 
Westches Ltg g Ssstmpd gtd 1950;} BD; a9 Sale| 99 993s 3 9633 993 
West Penn Power Series A 581946/M £| 93%, Sale | 9312 94 21||} 891g 95 
ist 40-year 68 Series C. ---1955)3 D| 1041, ____|1037% 10412} 24/| 101 104!e 
lst series D 7e_..-.-----c1946)F A} 10712 Sale |10634 10712] 14|| 10414 107% 
68 E....-....----------1962/M F| 91ig Sale | 911g 92 69 4 92lo 
Western Electric deb 5s- - - - - 1944/A O] 983, Sale | 981s 9853) 470 9612 957s 
Western Union coli tr cur 5¢-1935|/3 J) ¢9l2 Sale | 9914 E9le 4 9614 99%, 
Fund & real estate g4%8 .1950/M N| 9310 Sale | 93 9312] 18 94 
15-year 6348 g---------- 1936|F A} 11115 11144/111 11112} 46)| 10853 11144 
Westinghouse E & M 7s ...1931|M NN) 108%, Sale |108 10812} 89|| 106% 10914 
Wickwire Spen Steel lst 78. 1955|3 J| 66 Sale | 63% 69 5811 56 79% 
Willys-Overland s f 6s---- -- 1933)M 8} 98 Sale | 97% 98 78|| 9734, Q8l2 
Wilson & Co Ist 25-yrs! 63. 194) AO} 86 Sale | 835, 86 79 80 9853 
10-year conv sf 68....--- 1928|J DB] 4412 Sale | 44 46 52|| 44 92% 
Sa 1931|F A] 4712 Sale | 473 48's) 27 4712 100 
Winchester Arms 7 }4s- - -- -- 1941;A ©] 1911, Sale |101 10114 47) 10044 102% 
Young’n Sheet & T 68 (w1).1943\J J3| 95%, Sale | 9514 9534! 192'! Q4ig 97 
*No price Friday; latest bidand asked. a DueJan. dDueApr. clue Mar. eDue 


May. g Due June. A Due July. k Due Aug. o Due Oct. 


bp Due Dec. 8 Option sale. 





Quotations of Sundry Securities 


All bond prices are “aad interest" except w ere marked “f” 





Standard Ol! Stecks Par, Bid. | Ask.; Ralliread Equipments PerCt.|Basis 
Anglo-American Ollnew. £1| *15 | 15!2|| Atlantic Coast Line 6a____- 5.35] 5.05 
Atlantic Refining ....._- 100! 87'4° 87le Equipment 65¢8-......... 5.15} 5.00 

| elie 100} 111 {115 ||Baltimore 4 Ohio 6s__..-.. 5.35] 5.10 
Borne Scrymser Co-.... 100) 215 {220 | Equipment 4448 & 68....} 5.05] 4.90 
Buckeye Pipe Line Co_.50/ *60!2 611!2'|Buff Roch & Pitts equip 68.| 5.30] 5.00 
Chesebrougb Mfg new.. 25) *49 | 50 |/Canadian Pacific 448 & 68-| 5.15] 4.80 

a 100} 113 |116 |\Central RR of N J 68_.._-.. 5.40} 5.10 
Continental Oil new_._. 25] *49 | 50 ||Chesapeake & Ohio 6s_.-_-.- 5.45] 5.20 
Crescent Pipe Line Co.. 50] *11!2' 13 Equipment 648-........-. 5.29) 5.00 
Cumberland Pipe Line_.100| 12512'12612'| Equipment Se____....-.-- 5.05] 4.80 
Eureka Pipe Line Co_...100} 95 | 96 |/Chicago Burl & Quincy 6@_.| 5.35) 5.05 
Galena Signal Oilcom...100} 50 | 5412)'Chicago & Eastern Ill 6348.| 5.40) 5.10 

Preferred old_...-..-- 100} 110 |117 |\Chicago & North West 68_-| 5.50) 5.25 

Preferred new-_.---- 00] 101 |105 Equipment 6448-.-....-.-. 5.20} 5.00 
Humble Oil & Ref new.. 25) *36 | 37 |ichic RI & Pac 4448 & 5e__.| 5.30) 5.05. 
Illinois Pipe Line__-_-_-_- 100} 126 '129 Equipment 6s-_-.....-.--.. 5.55) 5.30 
Emporia) OF} .......0s< 25)|*10014' 10012|'\Colorado & Southern 6s_--. 5.50) 5.20 
Indiana Pipe Line Co... 50] *90 | 91 |!Delaware & Hudson 68.._.. 5.35) 5.05 
International Petroleum.(t)| *175, 18 |!Erie 4448 & 58.......---.. 5.40} 5.15 
Magnolia Petroleum....100) 127 ,129!2||  Equipment6s_.....----- 5.60) 5.30 
National Transit Co_.12.50] *203,' 211;|'Great Northern 6s_......... 5.40 5.15 
New York Transit Co...100} 58i2 60 Equipment 5e__......... 5.10! 4.95 
Northern Pipe Line Co_-100} 78 | 83 ||Hocking Valley 6s8......--. 5.50 5.20 
Obio Ol! new......-... 25] *59 | 60 Equipment 5a._......... 5.10) 4.90 
Penn Mex Fuel Co---.. 25] *30 | 32 |\Iiinois Central 4348 & 58-. | 5.00! 4.80 
Prairie Ol} & Gas new...100}7209 211 Equipment 6s__........ 5.35! 5.05 
Prairie Pipe Line new___100/r101!, 10134 Equipment 7s & 6Ka_-_- 5.15! 4.95 
Solar Refining... ---- 00] 177 |182 |/Kanawha & Michigan 68.-.| 5.65) 5.30 
Southern Pipe Line Co..100| 93 | 94 Equipment 444a_....---. 5.25! 5.05 
South Penn Oll_____---- 100) 123 126 || Kansas City Southern 5448.| 5.35) 5.05 
Southwest Pa Pipe Lines-100) 85 | 86 |/Louisville & Nashville 6s-..| 5.35! 5.05 
Standard Oil (California) 25) *56l2 567s]! fquipment6ks_-_------ 5.20) 5.00 
Standard Oil (Indiana)_- 25) *56!s' 56%s)|Michigan Central 5s & 63- 5.20. 4.90 
Standard Oil (Kan) --.--- 25] 39 40 ||MinnStP&SSM4%s& be 5.30 5.00 
Standard Oll (Kentucky) 25/*195!5 105%, Equipment 648 & 78.--.| 5.30 5.16 
Standard Ot] (Nebraska) 100) 231 233 |Missourl Kansas & Texas6s 5.70 5.25 
Standard Oil of New Jer. 25] *34!s| 3414||/Migsouri Pacific 6a & 648. 5.70° 5.40 

Preferred... --.--.-.-100/ 117%/118 ||\Mobile & Ohio 4448 & 58--.| 5.15! 5.00 
Standard Oil of New York 25| *39 3912) New York Centra! 4}48 & 5t} 5.00' 4.80 
Standard Ot] (Obio)..--.- 100} 280 {283 Equipment 68 a 5.35 5.05 

PRONING...cccccess --100/ 120 |120'2'| equipment 7s. ---- 5.15 5.00 
Swan & Finch_....----. 100} 40 | 42 | Norfolk & Western 4358... | 5.00 4/80 
Union Tank Car Co....100} 96 |100 | Northern Pacific 78..----- 5 20; 5.00 

PRIOR cccacnsess 100) 112 |115 || Paeiftie Fruit Express 78--. | 5.10' 4.95 
Vacuum Ot] new__.---- 25| *61'4) 6154)| Pennsylvania RR eq 68 & 6} 5.30) 4.90 
Washington Oll__---.-- 10] *27!2) 2912!) Pitts & Lake Erie 6448---- | 5.37] 5.10 

Other Oil Stocks ; Equipment 6s-__-.-..---- 5.60, 5.25 
Atlantic Lobos Ot! . ----- (3)} *3 | 312))Reading Co 4348 & 5s----- 5.00! 4.80 

 , 50] *5 | 12 |i§t Louis & San Francisco 58} 5.40' 5.10 
Gulf Ol] new. .._..----- 25| *57!2) 577s|\Seaboard Air Line 44s & Gt} 5.90' 5.40 
Mexican Eagle Oil------ 5| *2%4) 3%4)/Southern Pacific Co 4348. | 5.00! 4.80, 
Mutual Oil... -...------.- 5) *97s) 10 Equipment 7s-_--.------ 5.10, 4.95, 
National Fuel Gas. ----- 100} 101 |103 |igouthern Ry 446 & 58... 5.15' 4.95 
Salt Creek Producers... 10] *23%s| 24 Equipment 6s........-. 5.50) 5.20 
Sapulpa Refining --------- 5} *1%s) 2 |lToledo & Ohio Central 6e.. | 5.60 | 5.30. 

Union Pacific 7s. .--.--.-- 5.10) 4.95 
Public Utilities - Tebacco Stocks , 
Amer Gas & Elec new..-(3)| *70!2) 7114)| american Cigar common 100} 76 | 78 

Preferred_......----- *46 | 47 Preferred__.._.------ 106] 84 | 86 

Deb 68 2014... - - MAN} 9512] 9614)! Amer Machine & Fdry_-100] 145 [155 
Amer Light & Trac com.100/ 126 |127 |lBpitisn-Amer Tobac ord. £1] *2212| 23 

Preferred._...-.----- 100} 91 | 92 Rn i £1] *2210! 23 
Amer Power & Lt com_-100/ 246 |245 ||Heime ‘Geo W) Co, new 2t/] *58 | 60 

EEE 100} 89 | 91!2\)  preferred__..-------- 106] 111 1113 

Deb 68 2016-....---- MA 94 | 95 |ltmperial Tob of G B & Irel’d| *1614) 17 
Amer Public Util com..10€| 60 Int Cigar Machinery...10€] 60 | 65 

7% prior = a ennne-- 100} 77 | 50 |\Johnson Tin Foil & Met.100] 75 |. 

4% partic pref _...--.- 00; 60 MacAndrews & Forbes..100/ 144 [147 
Blackstone ValGa& oom 50; 71 | 74 Preferred.......-.--- 100} 99 1/102 
Carolina Pow & Lt com.100/ 138 |140 ||ngengel Co__._-------- 100} 30 | 32 
Cities Service Co com...100| 135!2 13612 Porto Rican-Amer Tob.-10¢/ 50 | 55 

a Peeenene 100} 73 | 73!2)\Qniversal Leaf Tobcom.10¢} 30 | 33 
CitiesServiceBankers’Sharee) 1312) 14 Preferred_.....------ 10¢} 83 | 86 
Colorado Power eomh....-388 34 | 35 |lyoung (J 8) Co.------- 100} 113 }119 

Preferred. ....--.---- 100} 86 | 90 || ppeferred.....------- 100}z102 1106 
Com'w’th Pow Corp com @ *9312) 94121] Rubber Stecks(Clerelamé)| priccs) 

PretteE... ccccences *77 | 79 |lwirestone Tire & Rubcom 16/* ___| 6835 
Consumers Power pref. “100 788 | 91 6% preferred_...---- 95 | 97 
Elec Bond & Share pref _100 101 {102 7% preferred. .-...-- ; 86 
Elec Ry Securities_.-.-- (3)| *16!2) 17'4)|\General Tire & Rub com 50] 160 1/175 
Lehigh Power Securities.(%)| *73 | 74 ES RITE 106} 98 [100 
Mississippi Riv Pow com 4 2812] 2912 mR Tire & R com.100 9%) 10 

CC, 83 | 85 |iGoody'r T&R of Can pf.100|v 7112] 7212 

Firet mtge 58, ost 3as 95!2} 96!2)|Tndia Tire & Rub com. 100 70 | 76 

8 F g deb 78 1935.._.M4&N/ 102 : Preferred__....------ 70 | 78 
Nat Power & Lt com---(%)/*127 |129 |/ Mason Tire & Rub com- @) 1 | 4.25, 

: Preferred 


Preferred 


Pacific Gas & E} ist pref 190 
Power Securities com. _--(t) 
Second preferred %) 


















































ea 5 jugar 50 
Coll trust 66 1949_..J&D} 88 | 91 |'Gent Aguirre Sugar com. 20! *741} 7712 
Incomes June 1949..F&A/ /70 | 73 ||Fajardo Sugar__.------ 0of 103 1106 
* Sound Pow & Lt_.100! 56 | 58 Federal Sugar Ref oom... 598 58 | 62 
6% preferred... ..--.- 100 78 | 83 Preferred_......-.--- 90 100 
7% preferred_._.__-- 100)4100!2/16312}|Godchaux Sugar, fas.) *3 6 
Gen ane 7448 1941.MA&N| 105 |---|] Preferred__....------ 18 | 28 
Republic Ry & Light._.100] 34 Great Western Suger new 138 *89 | 92 
Preferred. _--.---.-.- 106} 67 | 79 ||Holly Sugar Corp com. -(t)| *22 | 27 
South Calif Edison com.100} 95 [100 Preferred_.........-- 00] 75 | 80 
8% preferrea_------- 100}7114 ---1|Juncos Central Sugar...100) 110 |120 
Standard Gas !2l com__t*] *35l2) 36 ||National Sugar Refining.190} 87°] 39 
7% cum prior pref 100] 91 93!2!|New Niquero Sugar....1 90 95 
8lig cum preft 50) *4712) 4814|/Santa Ceclila Sug Corp pf 1 3 6 
Tennessee Elec Power. --(1)| *3734| 38%4/|Savannah Sugar se *64 | 69 
Second preferred _____- (%)| *6412] 651 Preferred__.....-..--- 82 | 86 
Western Power Corp....10| 32 | 33 ||Sugar Estates Ortente pf 190 91 | 9312 
ae 10} 81 | 84 || West India Sug Fin com_1 12 |. 
Short Term Securities Preferred_........-.-- 100} 22 | 32 
Am Cot O1l 68 1924..M&$2/ 1001, industrial &Miscelianeeus 
Anaconda Cop Min6e'29 J&J| 10212:103 ||American Hardware...-100] 61 | 64 
Ang’o-Amer Of] 7}48°25 A&O| 102!;|1025s|| Amer Typefounders com 7 97 | 99 
Federal Sug Ref 6s'33_M&N/ 9814| 9914 Preferred _........ 100 1102 
Hocking Valley 54 1926M&8)| 100% 1003, Babcock & Wilcox. __._- 100 116 j118 
Interboro R T 88 1922.M&§ Bliss (E W) Co ea *13 14 
K O Term Ry— ree *50 | 58 
ese July 1931 caneane J&JI) 10312]10414)|Borden Company saeeeo ae 118 120 
a a 926) 101% 10215 eferred.._.........100] 102 |104 
Lenieh Pow Sec 6¢°27-F&A! 100'2'101 |!Cetuloid Company... -_- 100} 50 | 60 
Blogs-Sheff S&I 68 '°20_F&A;} 9997/1001; Preferred______. .100 107 
U 8 Rubber 7348 1930-F&A| 101 |10112! Childs Company com new(t)| *35 | 36 
Joint $tk Land Bk Bonds Preferred. ._........" 100] 111 |113 
Chic Jt Stk Land Bk 56-1951] 101 [102 ||Hercules Powder...__.. 100] 83 | 86 
6s 1952 opt 1932_.....-. 101 102 Preferred...........- Hees 101 4102 
5a 1963 opt 1933_.-..-.. 101 |102'4'\International Salt... ._. 7112) 75 
5346 1951 opt 1931_..--. 102 |1C3 ||International Silver pref 100 7102 |106 
4%6 1952 opt 1932_...- 9934)10012'|Lehigh Valley Coal Sales 50} 79 | 81 
4348 1952 opt 1932_.._.. 96 | 9712 Phelps Dodge Corp... _- 100} 101 1106 
4%e 1963 opt 1933_-..-.| 9634:10010' Royal Baking Pow com.100) 128 /135 
Pac Coast of Portland, Ore | Preferred............ 00; 99 )100 
5s 1954 op 1934_...-J&J' ____' ___' Singer Manufacturing.. 100) 141 .143 
*Pershare. $~ Nopar value. 0 Basis. d Purchaser also pays accrued dividend 
t New stock. /fFlat price. kLastsale. m Nominal. zEx-diyidend. y Ex-rights 
e Eex-stock dividend. s Sale price. o Canadian quotation. . 
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ay yd - 
y Range for 
| Sates STOCKS Range Since Jan. 1 1924 se for Presto 
r. TOCK ee eee 4. 
7 ARE, NOT PER CEN | BOSTON 8 
HIGH AND LOW SALE PRICE—PER SH , egg Eo EXCHANGE Foe Highest Lowe | Highen 
, hursday , , Jee ee a 
sday, | Wednesday. T ; 27. | Week > 
_——: yy yon 24. | June 25 cc at Vee: May 26|; 143 Apr, 151 June 
NR Rs Rd i cee Shares. @ Muer....~--... ee) aes oe aaa “Se eel “de 
Li 159 | 150 150 | 149 159 | 149 «4 190 Boston Elevated. .......- 100 Hh aed 964May 10)! 91's aes 4 Sees 
150'2 150!2 150 a 74 | 150 oa "| 73le 73B'e! 7312 7 73\2 7: 2) 36 Do geet... vinoatieneaniee — 110 June 18) 116% Jau 27 “as 8 Now! 106 Mar 
744%, 74%’ 74 " @ BY | 89 B94) 8914 89l4 3 113 | 24 Do Ist pref........-. 100} 93'sJune 10 = Feb 2 Dec| 20's Mas 
* 286 *z89 |. 89 les} 1216 | 112!9 112!2! 113 3 Do 2d pref........... 2 igMar3l\| 7% 4 
— 2 112 |*2112 |*z112i2 971s 98 9712 97!2] 11 0 100 8ig Jan 2) 15% 4 7 Dec! 27 Feb 
"Ga ‘eel 'os ‘ps | c00 B-#-48 3 - 2B 1414! 1211 oan ae ee jen tl 12!g Oct) 32! Mar 
12 12| 13 13 | (12% 12i2] 12% 12% “13 of = Series A lst pref...100| 13 June 12 eo cee oh 151g Dec! 48 Feb 
12 °13 | #33 | #13 - 16% 171; 535| Do Series B 1st pret...100| 17l2 Jan 2| a yo 5 13i9 Dec! 42 Mar 
*13 65' 16 16'5' 16 16%) *16 16% | 7 2. ‘| 101| Do Se tes C Ist pret...100| 16° Feb 27| 2: s|| 20. Decl 59 Feb 
._ 22 22 |* 22i2] *2t 22g, + * 31 85) Do - wel D ist pref...100/ 23 Jan 3. 34 Bd 9| 135 July 160's Jao 
oan 22 20 20 \* 20 re 71 2! *28 -s | 19) C.. ry idence....- 100) er — .. oo 27) 18 Feb 4 md 
o7 Dwar *27 ai al 4 - Jee P 
aan 145° 145 |*2143 eae wl aw a 514 Ba "i. tn ae te ee 5 $8 Jaa 26|| 80% Decl 63 Moar 
“aziis aaa) 222s | ane is) ate ae | [ae Bo | ae Za Bo pret 22220200209) 48 "Mtay 2), 98 “daa |, Som Bes, 05 Mu 
2112 o- 2 63 63 64 65 | 65 67 o54 55 54 58 30% ) Do = ent Aptana. 100 28 May 21 Hh Feb ll 31 Nov 45 Mar 
"6112 63 | 53 53 *5tie 55 | 55 20 Yo 373 3612 39 | 2,589) Q Do adjus R (tr etfs) ..100 31% Apr 23 3Y'e ; g 22\3 Dec 43 Jan 
"52 5 Ale 35 37le, 3712 37!2} 36 39 36 «37% | East Mass St y 72109, 25 Juag19 37 2 Apr oF 9% July’ 22% Jap 
3412 35 | 3: 2 : me’ ela ae 42) oene yg eee ieee 14 Jan k tt Apr2)| 62 Dec 84 Fet 
“25 30 | °25 30 | 25l2 seul ah (aa | oe 2514; 24% 25% deen | 8S New Hampshire.100 62 Jan -< Gent i aa ee ae 
22'4 22% | 21% 22i2 21% 22%) | 363 *266%4 _- : labesse A> 109, 80 Jan 2 95 Mar 16 lg Oct] 81 Feb 
+ *260% .... *z67 -- 500% 29 Norwich & Worcester pref- 72\o Jan 4 83 June26/ 64! | 38% Dee 
“— ; 93 93 |*2921g 96 ; ae LG COMOE esa cnvcencece 00 s $ 41% Jauid)| 21lg Aug) 38 J 
*290 "5004 --- = Bat $5 8612 85 «85 87 os - 125, fee 100 = — 22 85 Mari3);} 70 Nov] 98 - 
-.--| 73 77 | 73 73 | 70 70 | pillscella Service-. 25 It Apr il June 5| 12 Deel 20 Jan 
: 13s 1! 1 *114 17g . 57 Amer hone ~-+------ 50 st —_ z 130% Mar 12); 119 June +1 fs _ 
i %e) #13 ** 1% 3 ‘4 a, ere ee i ee leg..100, 12 une < —" | 67! Oct ‘ 
ses MA Hie, thee aA WES we eee ae *Spl|Amomeeag Mtg ~~~ Na pr) 95, “Aor 24) 53" Jan 4 ‘ghee oy tees 
. 911 1 1211, ig 1213 71, 67~—S«CGT j oy No par) aMay 14% Nov 2 
12% 121%) 214 121 "66% 67 | 6714 68" | G7l4 67" 18} Do pref ...-..-.-- | 16 Febi5! 16 Febi5;| 14% 20! Feb 
7 67 | 66 66%! 66% 67 *75 . yee | Art Metal Construe, Inc... 10) 10} 10% Jan 8|| 8 Dee + Feb 
‘ 75 75 so | rae : .-No par; 6 June Oct| 10812 Fe 
ia iv ion Wiles i oh |Alias Tack Corp---..-¥ foo tot “Jam 18 107 © Jan 8 104 Oct} 108 oo 
“14 lp * 2 ) _* ; 5 53} No par| 07 es : July} 27 ar 
*6 Jie} *6 7\2! *6 2 106 106 106 106 106 10 | Boston Mex Pet Trus..No D 23 June25 28\gMar 5|| 19 ™ 
*106 107 106 ee ol ry™ a ° 07 10} *.07  .10 eh 673 Connor (John T)_.....--- 10) 24igMay 22; 304 Febi4)) 251g Dec} 2 me = 
ea. Be AE. 24% 2412) 23 24 | 23 2312 2 10; Dominion Stores, Ltd... ..- 00} 84 Jani5) 85 Jan 5) “2° Dec] 4 Jar 
24le 2412) 24% 26 | *2412 26 | *2412 26 | *2412 26 sind | Preferred A-.-.....--.- 10, 24Mar 5| 3 Feb25) 5 Decl 14lg Mar 
33° 30 'le $6 90 |*z86 86990 |*286 «90 |*786 90 300 East Boston on ee eee 5| 5 Junels| 8g Feb . 31 Nov| 1271, Mar 
ao -) ‘3 7222 8 | 82g 3 ia tia $1 we .. eee 83 Lines, Ine----- 25| 38 Jan 23| 40 Fed 7| 35 ‘Octl 40° Oct 
i - *% 866 *5 5 *5 i, 51) 322 Eastern SS L' » 4nc...-. r| 35 Jan: ( 88 Oct 
46 46 46 47 4612 47 | 47! s +? pd i= 105! seetereed apt ae 851g Jan 8 a = sa stat aus 172 Jap 
} 36 | *3512 37 | 36 36 | 36 35 +736 «88 | 88 «488, 173 ced gy crane age ated ieee)” 100' 16312 Jan 2 . Ae 
85 86 | 85° 86 [esns 86 | 6 180 | 17912 181 | 179 181 | 1,460 Edison Blee No par| 212 Jani7|  4%sMay 14!) Hes Pei 291g Feb 
: , 76 181 1792 180 | Elder Corporation.._._No p 11} 27 May 13) uly| 
175 175 176 177 17 i = 4 -\E er U v n Elec. .100 13 Jan 5l4 Dec, 1553 Mar 
mm 4 2% 4 +27, 4 2% 4 ona a 15 Galcontet, Souste -...Nopar| 5 Jan 2) ot _ $i 14% Nov) 24 Feb 
oa & *26lg 2714] *2612 27 26!2 2612) *26 5 Fp naan — & Die eee 25, 12% + ed 31) = 8 ~~ 8 || 50 Dec| 63'g Bae 
asa 3 => “i3ie 14 13l2 13l2 ee No par Mar | 32 July! 44 ar 
B 13%) *1312 14%g| *13l2 14s *13l2 14 132 pe aha 61, Hood wy bees Corp_No par| 41 Apr 28 ~~ b+ 10 Dec! 3 Mar 
13% 13% “47 | 47. 47 (©2461, 47 47 60 Internat Ceme No par| .10 Feb18) = 1'zMay 26, Dec; 8 Mar 
i sae * v1 44 |*743 44 |*74314 43% = ‘ a . ee Products- 100; 25 Feb 14’ 2 June 20 | 60 
43 312\*243 44 35] *.16 .35) *.15 .2 | Do pref..-------.-.-- : lg Feb 
Sn hen he hes | 1% | Kidder, once tel op mee 8 yy “4 eile Dec| “Bis Aus 
"HD =-0e ’ 12| Corp Clase A pref. ..... + ae Nes) Se ee 
2 14} *8314 8414) *8314 8312 ae 158 Libby, McNeill & Libby - _- Jan 9} 70 Jan || ........| ... ee 
*278314 8414) 834 oe "eae ¥ % 4!5 415! Alo 47g 4p 45g ? {Lincoln Fire Insurance... + 7 Mat 21! 10!2 Jan 9! aie June) B7le = 
0 Oe 70 |e me °F 70 : Od! Macmsebuscete Gaa Cos. _2100] | 704sune az Oh Seber ge Bool ee cee 
Vi #1 -| 10 10 ‘i. 7 701, 715 204 Massac tes 62 June 26 e, 179 Jap 
70% 7il2' Tis Thi] *70% Thal 72 72 s2” a3, 63 63” 232|Mergeathaler Linotype...100| 160 Apr 72 7% Feb 2i| "3 “Dec| 14% Feb 
70% he 63 2 63 63 63 6314 a 150% 1593, 15912 159% 232) a pn moa one lrenet Inc.. 10) 61g a 2 pon tase asl | 18 Novi 28% gee 
*6: 6 fe: 5 58 158 | 158 16 5S o c 100, Mexica 100| 19 F | Tani 84 
“7156 157 157 157 1 8 - * 13 12 12 | < 7 Mississippi River Power--- 4 82) Mar 24 80 b 
‘ , il 12!2 11 + 223 283, 283, 1,078 SS f 100; 80 Jan 1] 1% Dec 8% Fe 
*12ig 13 | #11) 13 | * 8% 291, 28lp 28%! 285, 28% 2834 24 Do stamped pref-.---- 2 Apr24) 4% Jan 28) ct} 41g Sept 
2812 a oan" 2934 o283 . 84 82 S3te “563 "ot Ql, 23% 280 Se On Oars ae 2 Jan 3 B ad 8 i] 13% } a 16. Oet 
‘ « 91 21 24 2\4 215 3 4 “ 744 pt om p+ lla 00 17 Jan a \ Dec! 122 Jan 
ae Ca ee 033 new Bagiand"etenii 10] 108 Abe #4 110 Sun! “10% July) 21%» Abe 
106% 10612 105" 106"! 104% 105 | L0ate 10412, 1Odte 108 | 104te 1Odts! BF Cireuit, Inc..... A] 34 Jom 20] aot Jon S|] 10% duty] Site Aor 
ee a ee Bemstelg 19 | 182 18 | OO omnes Cae, Ms... 8 BB i Ry ~y 15% Apr 2|| 214% Dee} 18) Mar 
¢ Sie 185g *z1S8% 4) ‘ 77 7812! 413, Pacific Milis..-----...- 14% Jun 2 34 ar 
*z18l4 19 [*z1814 + 7% 793, 793, 7934! 7812 4a “i : 10 Reece Button etaccese 10° 2\gMay 14 3 Jan 2) a Deel 2 Feb 
*79 7912 79 sg1-leets 15 ie *r15 | (15t2\*z15 152 | _| Reece Folding Machine--- 5| .15 Aprl4| .40 Feb 15) ‘Q8lg June! 109ig Jan 
15 \*sts .” *2le “| *22\2 3 | *r2l2 =! | Simms Magneto-.---.-.--.-- 100' 100 June 11! 1051gMar 4 Ht, Dec! 50. Mar 
i ‘6 | 2 : 50) *.15 30! 5.50, *.15 ~ 100!» 1007s! 477, Swift & Co_.----..------ 25| 35l2June 3) 4212 Jan ot > | 4 Dec} 11 Mar 
a 101 | 100i 101 10012 101 | 10012 1007 , | _____| "Torrington preeserosessee 5| 7 Feb 2} 10 Feb | 821g Nov| 55% Mar 
100% 101, | 100% B8igl*z.--- B8tg/*z.--. B8le\*z---. 38t2 om fol eal ay EES 3b] Sate eb 20| 27) Jan Til aacduecl sett Jes 
|e « el a eT eS & ave 2.857, United Shoe Mach Gorp--- 25 34. Feb 29| 27 oe tl 1 - 
a 36 ©6363] 35%, 36 35° 36 35% ae 2614 2619| 692, Do pref_..-- Oll Fields - 3 22'gMay 21) 27 Ja g'| 15 Dec e221 Mar 
++ + te ee 26° | 26 264) 2512 26 | 26 al lg 22%| 940 Ventura Consol O wsbNopar| 13% Apr30| 17% Jan ill 8 Febl 13. Mar 
25l2 26 a 23% 23 23 2234 23 son of | ty ie is 574 Waldor! Sys, 7 eae No par| 62 Jan il 101g rte 13 15 Dec! 29! Mar 
15 15iz\*215° 15%| te Isl 15 | oa Br | preferred trust ctfe.....100/ 14 June 20] 2118 Febii|| iil Janl 18° Dee 
5'4 15lg ‘ = . + *814 ( 8l4 o12 33 Preferred trust ctfs----- ‘ 15leJune 26 4 4\ig Mar 
*814 RA oan” A an 15%! *15 1534 +t +e } 50 Welwerts Manufacturing - = 2955 Jan 3 38% Mar 23i| Ha Dee! son Mar 
"15 os es + ? Slo] *15%4, 16le 5 | cs S Wet Be ccccksesweses | 3 r 25! or 
15le 154) ‘a ar cone’ a.” sain 35 3412 Hy ms Se sO Do Ist —_ 4 50 38 | Mar 5} by — Al = July’ 12s Feb 
$5 3512) 38514 3514 363, 38 |*2353, 38 38 38 : ' Do 2d pref........-.. May 9, 5ig Jan 14) 
oS Pe 4012 “239° 4012|*239 P 4012, *39 = 4012 , Wickwire Spencer Steel -- . 5 F 4 8) J 10 Nov 1 Feb 
— re ; ele --| | | Adventure Consolifiated... 26! .20 srr asl 20 Maaraoll ‘to July) — 
Teor we: , 30 v 25| .10 Janl5! . 70 July|  4l4 Mar 
P ‘ *.20 .30) *.20 .30 20-30) Algowah Mining----.----- nel6é 2% Jan 8! . 
a T5I me is ° o 13 : 03 15] *.05 - ro HH 125 Aseedian Consolidated .... 25 = — |) ob ie i| 7 Dec 14's 7 
5 15 VO -tO a ’ 1 f aa ape ~. . : t 
"90 ‘90 *.90 Tig! *.90 14! *.90 1 ", “4 ; 110} Arizona Commercial ----.-.- 10 14 June 13| 18% Jan15}| 14lg y se 49 June 
.90 *g1 834 F, ham Mines.......... 0 ‘ / 15) 197% Jan | 17 
a? ae] sige as] ein” as'| ose” ann! eit ape “ie 14%! 853|Calumet & Heela......-.- a) D*Maral| 8 Feb il] 1% Oct| 48% Mar 
5 , r x 4? 9da/C ‘ 91 t 
“Huy datel date iatel date tate dat, fase sta tel sim ‘ae on hy gaggagedee Bi AR ye: “— Ee 35) 73, Juse| “6. Feb 
ish OT) SI ltl ii, 20° 20°| #20" 2019] 19% 19%) 285) oieiiats Deemer... 18 gasyune12| 61s Jan24i| 4% Nov "7 hae 
jl 7" * F F 93, 20 2 | 2 2012 ~ a C ae 3% June 12 ! 
20 2012} 20 20!5| site . ‘| -=- et abe ac er “1 S26) Rast Butte Copper Mining be 40 “May 24] 1 Jan ii a a we 
“*3% 414] 384 3%) whe +. ‘te ‘J *.35 75) *.35 7 55| eranuile tteeogseses sees 25 ;75. June 26 oe te “4| 24% Mar 33% Jame 
oF Oat 3! dé . ° = 76 &! a 4 e 
“7. Liem | eae | osu 9) | 2, 23 °| 23, 23% ‘Se enero OF) Bate ane S] 151 dumeasll ‘Sete Bree] 10a0e Aor 
a " 9- 2 23lo} 2314 2314) 223, » . 90) 65, Helvetia ----- ~ ei i dll 4lg4 Apr lo Mar 
— = & oO ose “08 “00 60, 1 I Pe soot! 2,931 Island Creek Coal_.....-- ; os *sune 4] 95 Mar 24 + te ro tt Mar 
sae tend 168 all wae ci oe Oe 80' Do pref..------------ 25] 12 June 7/ 20 Jan 3) 1% Decl 3% Jap 
“Olig Site] O47 O4 | Od 94 fez93 “12> 42 | 12) 12 55 Isle Royal Copper..------ | ees eee ee Se 
Ollg Olis] OF : 12 12 lic 18! “er emerzcccnecwococe 2] SEE & . . Ble Mar 
“eats “Had 1g dag] oate dal Fug “Zig! Site ye] ©3898, ......\Reweamm OSDUN...2.c- 23| 90 Apr 3] 1% Jan 23) 6) Dec| 314 Mar 
*lilo 134) *112 ty * 55 75| *.55 75 *65 .75 35 . 100 Lake Copper Co.....-.-.-.- 25| 70 June 13 14 Feb S ° lig Nov 253 Mar 
* 55 7d “55 ie 1 14 *1 lly! *1 lle ° 75 1 | ; La pevag de ang oo ece-eee 5 lla Mar 11 2 Mar ; Dec 44 Mar 
“75 | "le75 1") 75 1] 875 1%! *1% 1%] *1e 2 |. Josoyten ba gppeee Apr 9| 2 Janiill Is Oct] 7 Stee 
: ° 1 lo] *11g 8) : 7 5 10 Mass Consolidated - -.-.. 80 Apr 71 ar 
A ce ee ee ee 2 Rina oe fe 13] hie Hob tg) ar" Sel zh Mae 
. to 15 , * 1 2 — « ih . DEGREE occccncdccocscces 1 an 
a PS ee “oan a5ie 24 2412, 2412 25 8 is | 418 New Cornetia Copper......-- is — e19| 2% Apr 7|| 2tg Aug] 4% ao 
18 18] 18 isl ei7y isl 18 187! 48° is 2 New Dominion Copper... -- 35 June 16] 40 Marii|| 35° Apr| 40 Mar 
18 18! 18 oo | | oS, River Company -.-.. 508, 33 June it 75 Maril|| 72> Nov) 84 
1 1 1lg 4 1 1% as 1 *35 ong” wea} cos ii4 a epee wenn eee - yg oz 6410Febd 1 4% amd 12% Mat 
66 |e 66 S| _ sesiztigtatas Béines.2... 2 ov 
a re “a 6510\* voll | ar 8 ON 66 io ° | 954 “Nipissing Sep ePeerocecere 15 2 Jani6 wee He Nov 253 Mar 
7S “Olu| OlkOlal Sie STs aie fis] 43% ate) at 44 2,307 Olbway Miniag-......-. 28| .40 *yan 30| “19% Apr2s|| “131, Oct $3%s Mar 
1 41g 414 716 8 , * 3 ae) yy my eee 25} 15 Jan Aug 2 No 
4 Als ob ~ +40 60} *.40 .60 oe na “17 1712 20, Old pry 5 32 Jan 3 ak “seme at aa Dec| 16% Mar 
sf 75 1 171 *171g 171s 171g 171g 171g e #7310 414 eae -| Park City Co_No par ll Apr 21 15: 18 Mar 
*17ig ame ong a *731o 414] *z3lg 44 a s ‘| “Ian 12910 500, Pd — Pocahontas Co- a] 14 Sune 10 233 Fon 15) pon 53g Mar 
e732 . ‘ 13 1212 1212 : 7 or 75. Quincy .-----...---.--.- 26 June ‘ llg Mar 
"15 15 | ae 157] *h4y is | da? a4’| sia? is 4 1s 25| St Mary” eee ens. Se ees ae 3 fe 
15 15 | Sitts *27 28 | 27 27 | *27 28 50 .75.  764|Shannon ..........-..--- ee ee -"ing Jan ial| “1 “Deel 3% haat 
7, “ad the “tel nn. el ie le oat ae ote 78) ------ a epemeganeneentt a ee 6 Se es Be ~ 
* 31 ‘ _ mI : 5 5} *.18 .75 . Pca | : r Ze Superior --.-..-.---.------ 40 Apr ¢ llg Feb 
*15  .75| *.15 vs a in *1 1g} #1 tg! "60 60, 200, Superior & Boston Copper - * ‘30 «Febi8| .85 Jan | = Oct 7. ia 
60 731 *60 (761 *60 6: *60 64] *.60 65 < ei. Selemas ten. Ul te eee ee ee } a « Ane 
*.60 .73) *.60 Seediccee [eeeeaiccen (nssedibeen neseainane beneee Utah Apex Dining..2.... 8] 3%eJune38 1 Jan 3|| 01° Dec —~ 
MGR fee: aR. ee ies '. St 665 ne ay, Aone re I caclaiacle 1} .01 — = 45 Jan 4'| .25 Dec} 15: Feb 
“Qt, 24) Big” Dig ™_™ = 9 it Fs 735! """i00| Utah Metal & Tunnel... as| ‘is aprasl 26 Jan 3| $0 Aus! 35 Feb 
-ez| --n- wre] was --gil -ow *.20 | Vietoria................. : ‘35 Marlo} . 
“sa "acl “con - *.20  .25) *.20  .25, 100} Victoria. ....-.-. 13 Feb 6| .35 Dec 1 bs md 
+ ae i> we: Se ee eS 7 tm “ai SE cnindcsnedarcoess 33] ‘20 Mar 4! 90 Mar 4! 10 Dee 
*.50 .60) *.50 60 , "i *16 25) *.16 .25 1 lWyandot___.......-.-.-- hedte 
*18 25) *.18 .25 25 *____ PPS paid «¢ Price op new 
17.17], *-18 25), i Me one ts. sEx-div. Ex-stock div. @ Asscesment 
= Er-tights. 0 Ex- div 
® Bid and asked prices; no sales on this day 
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reel eae kK Exchanges F 
on PPAP ALA LALO rida . 
Stock Exe Bond Record. 7 Transac eats Reha ot Wake Stock Last" | Week's Range| | 
sategapiataaavanraianaet ge June 21 to June 27, | yOnGS at Satie s (Concluded) Par.| Pric of Prices. | Range since Jan. 1 
_ — 27, both inclusive: Phila Electric of F 2, Oe... Se shares Low — 
- , nada >of Pa § | . 
Last \Week's Rar . Receipts full paid --25] 36 | 345§ 3714) 52,02 | Hton. 
Bonds— r st re of Prices age —_ Range since Jan. 1 Aca ee nt paid , 3574} 34% 37 ‘| cone 4 May 37 4% June 
———__ Sale | of Prices. | for |—————— oe Re en aa June| 37 
AtLG & W — gh.| Week. Jan-1. | Phila & Western ____-_5¢ | 35i4| 34 363 90} 23 37 June 
Carson Hil 18S L 5s. 1953 57 — ——_—}—— Lew. High. Reading Con —— -50 17 | i383 3634) 2,504) 2974 ss 23 June 
Chi ig cv notes 78 '27|___- 574% 58 $50,00¢ wee roe acme = nage: Mae + = 1634 18%} 4.095] § Mar) 3634 June 
ew elele sa] oes as Se ted A li! ae i “ea"| oan 55%s| 100 stat tel Sal Ee 
Desks ib Garvi 1940). 3 a%s| Sebel ae deel a0% ben | enantio yl | 93% 94 | 61] 9334 May| 78% Jan 
= omy Ter 7s. | 9913| 99% 99! 3:00, 92% Jan) 97% June ie tame i reoo=-| ott gttl | aae 716 Apr] 11-16 Feb 
¢ : 4} 945 ¢| 9913 99} ; 9254 Jan 97 e | Unite < - hated TP 3 5 1-16 F 
Beries 5 hina 8 i048  algape 62 b+ 5,000 99'; June east sane — Gas Impt_.- x “a at | 37's 3815 is lM Jan 17 Ad 
nate D Os. -..--- 1948 64 68_| 21'950| 60 Jan 63 Mar | W stoteh tend -- SS Oh] TON Seis) 40.708 583 Jan| 8034 June 
ood Rubber 7s__—--1936|---_-- Ss Saar oe 8 - on & Stcel._- ce Sere, Ore) ee oe 
Kansas City se... -teeel--a.--| Sea 101% 3| "5.000, 76 Jan} 75 June | Westmorelane Sed. ------| 8 ah ee On ee 80}4 June 
Miss River Power *y93i|-.---.| 94 3.000) 903s May) 102 Feb | York noreland Coal.....50} 603 354 364 15) 73 May! 8 Jan 
San leeena To tee -"eaiz! 9554 Sul Sees, Gt ‘Mel osu Se ee Pe. --- one nn sare) 68 5036 Tune! Ga Web 
Swift & C ud Tel 58.1932; 99% 4 5% 9614, 14,000 92 Jan) 95'4 May Amer Ges & Elec 5 siete sites, (Mi 35 45| 34 ine} 6634 Feb 
Warren Bros 7338... 1944)... - + fale A 32,000, 97 a oo Altoona & on Val die "hs 90 | 90 90% Foo, 4 Ap 
Western Tel & Tel ba. -$651)-- ad 114 ia eyo 94 oe - _ June po aw Trac N J Ist 5s 7 oe $1%| 81% 81 % os 84 Mar| 90% June 
99 98% '000| 106 ~— Jan! 1: 714 Feb | Elec & Peop tr etfs 48.1945] 7% 476 1,000; 68 Jan| 812 u 
Balti a 699 9'000. 95% 124‘4 Mar Harwood Electri " a 945) 64 63! 44 2,000} 61% J 1% J 
more Stock é Jan 99 J Se ee eee eee 343 64 | 90,300] 6: an| 76° June 
Balti : ock Exchan une r-Staie Rys coll 4s 1943]____ 106 106 ' 62 May| 66 
more Stock E ge.— Record of tr , Keystone Tel Ist 5 == 55 2 1,000} 10414 Mar 
2s 7 UxXenis > ransac : I st 5s___1935 ; 99 55 15 lg Mar! 106 J 
elusive, ¢ xchange June 21 actions at | #ke Superior C 5| 84 | 84 5,000| 44 F une 
, compiled fro € 21 to June 27 : North C ‘orp 4s 1924 84%| 9,00 eb} 60 Ju 
ym official lists 27, both h Cent 28 5d. B_.1926|.. 14 14 9,000) 75 Ja ne 
al lists: in- | Peoples Pass tr ctf - 1926} - 5,000| 133 n| 84% June 
¢ ss tr ctfs 48.1943|____ 100 100 : 3% Mar] 1914 
i Friday| Phila Co cons&st d 7 a 3 - [ae 72 tee 4,000 100 Jun Pe | Feb 
| Last |Week’s Ra 1 Sales | Phila Elec Ist s ry 58 1951}______ 921 72 | 2,000) 69% e| 100 June 
n | ae « ¢ 93 | 15 4 Jan 72 
ae Par. ‘Price of Prices. | ee | ee ee 8 Ho eeeenecesens seeal-saaccl ooo? wore 5.000) 8834 Jan} 93 _ 
Alabama Co, Ist pref. ce.|Low. High.) Shares. ' L —_-— le iglalipariadae: 1947| 102 oe bee 10144| 58,600 4 Jan| 83 Feb 
Armstrong-C Ist pref_.100 85 | 8 | Low. High SEpeeeeecensctneee 1947] 10334) 103% 103 | 8.0001 90x Feb| 101% June 
yim y Rey Abd ig ool 62, 85 | 58) 80 Mar 85 June Reading Traction 63.71933| i068" 1024 10334) 56,000) 984 oa) SS cee 
Baltimore Trast Co. 100,60 | 50'S 60's a0) 46 Maz $5 tue | Ges Ane ion 63-71983] 166""| 106, 100""| “s:000| 10055 Jan| 10634 June 
timore Tube...._..100|...... 155 = 50} 46 J ar panish-Amer Iron 68.1927} 102 _ 99% 991 ’ 100% A une 
= appetite 100!._- 23 155 | 1) 155 an, 60}; June United R ron 68.1927} 102 9/8 9144| 5,000) 93) pr} 106 Jan 
erred... --. .. so ¢ 1,155 Apr, 160 ys gold tr ctf 4s’ 2 | 102 102 “% Apr] 99! 
Benesch (I), co ooniwes . 2514 | 112) 21 i Jan | United R s’49| 68 1.000} 100 \% June 
eee == al “564%! 06 Jan! 37 ys Invest 5s- 66 68 Apr| 10 
Cee" voit alk-i00| 140% 11083 11054 | 53 Jan 71 Feb| | St. Louis eaters 10.000) 54 -Mar| 73, June 
Preferred.........---2 24°| 23% 0% 15| 1091¢ Jan! 39 =Mar/ St. Louis S oc xchange.— R an! 98)4 June 
Raseeceseoes a5, 24 “4 24% 436| 221¢ June 112 Feb . Louis Stock ge. ecord of 
Consol Gas, EL& Pow.io0 Sis a ss | gee ay June| 2534 Jom clusive, compiled — e June 21 to Sar ton | at 
$14 636% preterred...~ 100) os : urs sinsct 300] 244 May! 26i¢ a rom official sales lists: , both in- 
erred______- ------| 101 37 | Mar cs : 
8% preferred. ____- 10) i1073| 10736 107% 587| 10034 June| i oo — ae 
Consolidation Coal___- 00) 121 | 120% 121 | 100210433 Mar! 110° jum) 8 Sale Week's Range| for 
Pree Trust .__ — ry 71 , 72 | p+ 11534 Jan| 121 Pa tocks— per, ltetee. of Prices. Week. Range since Jan. 1. 
Eastern Rolling Mill_____*|.____- 183 183 | 9% Apr| 81! B ; Low. h.| Shares 
Fidelity & Deposit... ___5 eesees | 10| 182. F i's Jan 3oatmen's Bank. - Low. 
Sinenee See 'G BN 50| 86% | ee 75 | | 66% rhe 183 May First National Bank ___-|_ mien 145. 145 High. 
Housto ce, Class A.10| 18 | 4 86% 37 ¢ Jan} 95 Mar Nat Bank of C --| 200 200 4| 144 Ju 
M m Oil pref tr ctfs_ 100, 18 18 | 77 June, 9 J pathy. ede yo igen Mg 200/115} 199 ne| 148 = Feb 
. ot en Finance. 25| 71 | 92 93 | 170 a7 Apr| 1814 rep Mercantile Tr a ------]- +4 ee 9| 136 — oes June 
Seco erred ___- 51 | 51 51 | % May| 93', Feb | United ESS See ‘ 6 6 e} 147 Feb 
Maryland preferred ----25 33°| 23° 23° 10] 233 Fen) 33. Jan a 22} %60 60 2| 303 June| 308°” May 
M ‘asualty Co 25! | , ss CT 2 = 74 ar) 25 Feb Best Clym ne ok: dentindaie il 30| 50 May 
Mersantiio Trost a --2 -50) aanl | & = | 109) z= — = Mar pret Shoe a Saaeeeee 26 26 aaa by 2 % rnd Hey = 
Merch & Min T “ 270 | 270 8) 65 Jani 73 Jan eames isan: 40 40% 81% May| 29% 
Monon Vall T r Co- ‘an __| 502 270 | 7] 250 - 78 May Carleton Dry Gocan’ SS heaps 86 87 14 130} 40 June! 50} June 
Mt V-Wood neal pref_25, 22 | : 102 | 10! 10% an) 270 May : ‘ertain-teed Pr pref__|- 101 101" 9| 85 June 4% Feb 
f 2 | 21 22 | | 102 June! 10624 Elde oducts. _ _- Ol r4 9214 A 
New Amsterd’ pi,vtrl100); 45 | 45 r 1451 17 Mayl $ 524 Apr der Mfg. Ist pref cach wag Fax = 00 Apr| 106 pr 
Northern C. — c ‘as ( 10100). _ 20 45 46| 45 ay 22 June Ely & Walker D -- 90 90 9 a 5| 72% June Jan 
ee 38 3 38 14 | 5 June, 60° F zg ryG com. ae : 0 3 80 Fe 
Sree hocacigy estes) if fh astm | oem || bh at | 8k Bl is 
rust Co_-. | 7% 1750 :| 4 ‘ Apr| 7514 orks com -__ 7 10 Jan 
United Ry & Electric. ..50| 281. | 196° 267| 98% 5'4 June Preferred -|------ 32% 321 100 Feb : 
lectri j -| 126 126 7) 98% Jan) 11734 H ~-~- z 2% 3214) 15): 102% Mar 
U 8 Fidelity & G wens 281 7 2) 125} 1g June amiltown-Br che 92 92 | 30 June 
y & Guar____5 30 17 18 2) 125% June) 126 H own Shoe. 92 20) 9: 3514 Mar 
Wash Balt & A Ng 50) = 148 ol 690! 15% May _, June ydraulie Press Brick ty lag 45 45 }) 92 June! 100 
West’n Md D nnap, pf_50)_--- 18 14914} 85) 145 ay 18% May | International Shoe c COM |. - ~~ -- 33 35 6; 45 June) 4 Jan 
7 Bonds ay, pret. oe "| 53% 523 25| 15 Moy 165° Jan | y, Preferred. --- vbesuntet htien ma’| ual oe” tae ._ wo 
bama C & I 5s ° . 3| 4934 May| 51% an | xto Por 5S iis alae, Coes 614117 | a5] 11! ay| 79% J 
Atlan C L cert 5 20 4a. 1933} 93 | 93 93 | $1,000! y| 51% June a toe Cement____-|- 100 100 | 30 100 May] 118 Feb 
i stpd S8.....1947|...___| 94 94 5000] 4 May) 93 June pal tea ; 34° 4 96 | i] 94 = 125 Feb 
Bernh ieerhanaic -1953| 89% 4 = 1,000! 97! — 9834 Apr Wagner E oth el el pref.|-. 105 108) 35] 80 May "02° _ 
. er 2 9% | 72 an ot a ¥ eet 25 eo 54 | 15 
at Gas ss soa0| ------| 101 101 | {000} nH Mar, 893% on Mo lils Stor : — a 25% 85 . be me 106 94 June 
Cc ons G, B 1. & PY ..-1954|__-- sae 100 | 3.000) = 6 Apr) 10114 Feb > Scapa ores pref__...--- 103 a” 55| 77 Hv oy Jap 
: "95 9%; 8954| 3,000; 885 Jan 100. June | East 8 , : : 10| 0% Mar 
Series E 1§8.1935) 95 9 95 3,000) 88!6 Ji une | East St Louis & Sub C 02 =Apr} 1 
Boeke 9: a 95 | +4 ¢ Jan! 90! ¢ United R« Sub Co 5s- : | 04% Jan 
— A Ge. Lee meet ce--- 10134 102 ent 91 Jan, 95 " — American Baker ia i Fe 80/4 801%| $2.0001 77144 F 
Consol Coal ref 4333 -1951|____- cana tae | Smee) ore cami ee aes ee oes “903i! 9034 70 4 |109,000 oa tel dee 
‘oal ref 4.8 « . alee ig 108! | ’ | 3% Jan! 105 os 9934 99%! 500 5 ae June 
Davison § }48--1934 -.---- On” On 11,000) 107 an; 105 | June Chi 5 993% June 
Elkhorn a 68.1927| - oF 95 1,000) 891 = 108 14 June | Chi icago Stock Exchange ee | 99% June 
water (Wash) 58,1925) 100 Oni; 99 | 48 000] 97°" June} 98 Apr a vile Stock Exchange June 21 t mee of transactions at 
Norf & Ports T yg 92: 100 10¢ ae 9,200| 9516 Js , pr | compli ed fr ) o June 
ae Power 58.1940) oo ‘92%! 1.0001 88 S senel 300. dune om Official sales lists: ~7, both inclusive, 
‘itusville Ir Wk oe ae 4 9915! 9914 991 000; 88 Mar 92% e 
United EL & rps iat 79°29 _....-| 100% R45, 4,000; 9714 Feb! eens June Friday| c Sal 
United Rys & ha god ' 29) 963 96 24 963; | 1,000) 100 May’ B44, June Ss s | Week's Range| for Ra 
Income 48... soee)------| Ti it 96% ome ——— Par.| Price of Prices. | Week nge since Jan. 1. 
ene 58 bis - bee 51 50% 51 2 23,000) es % Mar! 7354 i <r ° ce.|Low,. High. Shares 
B--------- il 72 72% 000! 49 Apr) 5: Serv, pref__-100 : Low. High 
Sy Sh Sada PSE, == ,, J2}4| 8,200) 62% pr; 52% Jan American Shipbuil ' _..---| 85% 86% . . 
Wash Balt & ‘Annap 58 ate “97% O70 os | 1,000) 95 % ee = — . Cc Den at = 60 °° 60 . — 4 —_ 90 Jan 
Sent! geht’ Geil Sees’ os” iam! ani an | Armour & Co, pref... .100 3% 86 318 eb] 63 Jan 
Philad : : 4\ 2,000' 68 99% Jan | Armour oe ae 74 «77 83 May! 93! 
elphia St Mar 71% J —« ..-s 15]. } ‘ 979| 69 4% Jan 
‘ . ock Exch % Jan eferred__ _- 2% 2% Apr| 84 F 
at Philadelphia S xchange. R Fs na og ea 100} _ -- Ks 13) 2 M Feb 
: sIphia Stock E 7 ecord of transacti an & Katz vte_..25| 45 a 176 ay) 74 Mar 
inclusive. e R “xchange i ansactions Preferred_____- ---25) 45 43 45 aot 47 June| 78} 
ive, compiled from official June 21 to June 27, botk Besick-Alemite Gorp..--*| 30" 8734 90 | 290) 38 Apr B13 = 
ial sales lists: , Doth | Beaver Board vtec ope a 2914 31 | 250| 85% Apr) 100 Mar 
tase lw | Sales ners & + palgaramamaay i00 biaaes a” abl 78, "1M es 
cek's Ra eae |) eee ae M4 15 | 60) 1% Ju 
Stocks— Par. | pote. IL of fy Wee. ; Range strce Jan. 1 Central th Pub Serv, pre = * “tl a 680) 20 fo a Mar 
Bn ow. High.| : whieC 1b Serv, - : 35 | & 
rR ae | tareranee en | Ghlecity econity pean] 8 | Bol ag “Fanl 85 se 
ance enre 5 ¢ Sees Lae =e . JOTmImMON - - - | . an 
sane Bee Pow G * 10) 32 | 32 32 14, 90 Apr) 90 Apr Preferred. _--__--.---- > ee M4 MY 300) 7 on 
Preferred. - >. 50) . | 62 «62 158} 32 Jan 35 Apr | Chic Motor C Soach, com. .&) 12 3 3 3 . 60] 4% Jan y% Jan 
American Gas ofN 2 rs 90%} 90 90% oon 224 Apr} 62! in Cc Bi ie og -~--- i00 _ +4 136 35| - Mar 4 Jan 
Ga) Co te *| 30 = 109 | 390! on Mar) 96 June | C oe rng — CoA" 50 wi oa H+ 710| 83 come 195 Feb 
O80. .---- “100! 2954 30 03! 44 Apr) 109 J 5 em of Tenn ‘“B’’_ “j2 % 35%| 1,385| 3 95 Jan 
Cambria Iron --- 100). 90 9235| 5,003) 26% A : une | Commonw’th E 2 11% 12 34 May| 4 
=< 5 - 23 « | pr) 32 ‘ Sdison__1 € 4 8 1 81% M 
Congoleum Co, Inc 50) 39 39 3) = 8&5 Jan! 123 — eee ae 127 12634 127 1.000 Riis June 14% : 4 
Consol Traction of N J_100)- 394 40% 225 ssi Apr| 41 Mar a Motors .....*} 6% 60 60 40| 58 May| 136 8 =Jan 
pe Shore G & E8% pf_25 BI | 45 45. rt 31 Feb| 43 ‘Ane Cudat Co, preferred ___100 72 sen % 6% 7 6 — 65 Jan 
mlohr (Otto)_----- 100) 30° 7| 24 24% 39 31 Feb| 45 June Dani ¥ Pack Co, com.100| 58 | 5 yy 109% 171} 1073 pr 8% Jan 
— Storage Batt'y 100| ee rf 37 60 =. Mar| 25 Jan — moans Weellilis ss 243 +4 os 135 5B yo i Jan 
ghting Co. z° % BAS 33 May, 61% pere & Co, pref... .-100 a 25%| 14,400| : Jan 
General Refractories. i 25. 30 | 20| 5033 May| 6356 Jan | Diamond Match... ._-100| 116 62 63 21% June| 38 
- oC 2: . 3% Feb | Es th... ...100) 116 , 67| 61 7 Jan 
Hunt & B Top, pt._ . ----- —_ 2,228] 23% Js 53°4 Feb | Eaton Axle & 8 ; 116 117 May| 7 
Dp, pt__ é 38 2334 Jan) 30 : pring Co. _* , 10! 5 Ja 
Insurance Co of N A-_-- a cane 9 9 | 130) 32 June} | 53% _= = wenger Corp (The) cen ees 12 12 = = June| 120% poo 
Keystone Telephone... : . % 53 OBS , ais Fa po fe ts | umoo pref. .100|_--__- 103% ‘an 75| 15 — 2414 Feb 
eferred...------ ne 7} 8 ai 344 Jan| 56 °F ee eee ae 3} 24 ‘ e| 18 June 
Lake Superior Corp = i00}. ee 26 . 26 250 ; 64% Jan 5 soar oo Lakes D & D_---100 . 4 6 340 10034 Apr) 104 June 
Lehigh Navigation... Sol2222-| 76 78 | soe] 704, APT] 30, Jan Hurley Machine Go... Mol igi] 11% 12% 2,370 70% Apr| 80% Jan 
aaa se | 76 78 | «7% June a — > * . “ | 2,370) 10% 6 Jan 
Lehigh Val Coal ctf iactihsus.) Gs oe 800) 64%, Jan) 78 *: an | Illinois Brick- : 514%) 51 53 "Bhd 0% June| 17% J 
Lit Brothers - sof int.|--_- | 356 363 708) 39%4 Apr| 5: ¢ June | Indep Pneumatic Tool -100)------ 81 82% 555) 48 Apr| 53% J an 
Penn Cent Light & Pow- ee sere oe) ol os Some oe ac on | memoons iostenin 8 6 On| ae 6s Sami 88 * “Tan 
Penasvivente Salt Mfg. _30| td 5914 5914 90 22 June} 25% ne Kellogg Switchboard. ---25 % as a 2,295 1 ss 8044 Jan 
ennsy vania RR ‘ 82 83 > Ss Jan| 60 enhetmer, com.....51---.-- ‘ 8 40| 3 9 Ja 
OT i oe 44% 45 ois 8044 June} 89 a Libby, MeNeili & Libby _10 ---2--| 25 25% os = Amel af Fe 
Preferred (5%) - 30, 481, 4814 5 oat 424% Jan} 46% oon _— Rad Mfg CoA” * ann 4% 4% 865 4 Mar! 27 Jan 
7 Preferred (cumul 6%) - 50! __- 34-36 eal 43° Apr| 48% June ae ony nig > ete + %| 34 35 a7%| 30 = 6% Jan 
a Transit.» 50 “31% | Sess - 145! po Se rr June | een” Util, com... -* «| 53 as rr. 336 ; 310! 11 fm 2 a7 %4 Feb 
hia Traction 50 62 32 3,485 | 30) an) 5 June Pri ee 100 886 a 53% 539 43 J % Jan 
- 62 b| 30s June; 39 : or lien preferred __100 372 87% 89%! 860 a an| 57% Mar 
a5| 2045 June} 32 jen | Natl Corben, pret (pew) i0t 8] ots 95] 227] oa | oo 
* No par value. 16 “ea! 115 dene 0% Jan 
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Friday Sales Friday | Sales 
Last Week's Range for Range since Jan. 1. Last |Week's Range| for | Range str.ce Jan. 1. 

Sale of Prices. Week. ———————_ : | Sale | of Prices. Week. | 
Stocks (Concluded) Par. Price. Low. High. Shares. Low. gh. Stocks (Concluded) Par.) Price.|Low. High.| Shares. Low. High. 











National! Leather 10 ae 2% 2 1,523 2% June Jan | Den & RK G West, pref, wi é 26 100 26 June 26 June 
National Tea Co ° 7 7 7 Jur Iss June | Detroit Edison interim rets 3% 3% 500; 102%. 2+ 104 June 
Peop Gas Light & Coke. 100 5 O95 -_ i; May ‘ ! Doehler Die Casting_____* ¢ ; 700 May 22% Mar 
Philipsborn’s, Inc, tretf._1 3,075 g June 2% Jar Dubilier Condenser & Rad* 3! 363 39 % 500 4 § 39% June 
Pick (Albert) & Co 18 IS’, IS } li Al 21% Jan | Dunhill International , , 27% 3,500 3 May| 27% June 
Pines Winterfront ‘A’ ) 7 i r 75 if \pr 7 June | Du Pont Motors, Inc_-- “° d 2! 3% ,500 Mi: 33 Jan 
Pub Serv of N Ill, com * 100 9 10) 7 { Jun ; Apr | Durant Motors, Inc__.._* 32 3 900 : May) 53 Jan 
Pub Serv of N Ill, com 100) 100%) 1009 1] 97 May 10% Apr | East Penn Elec Co com_-__* 39% 3 820| 36 o 4 June 
Preferred ) V2 v1 9 ; { Jun 994 Jan I lee Bond & Share, pref ae 101%) 101 2 700 f ¢ June 
Quaker Oats Co, pref. _ 10% 106 ( 25 Gl, May Jan irland Steamship | 6le 200 p 70c 8=«6 Jan 
Real Silk Hosiery Mills. _ 10 514} B4% 35 A2 ) ay S54 June ier Motors new wi.__| 52%| 52% 53% 700; 52 May) 53% June 
Reo Motor ) i5 1S i) ] 5 . ‘ Jan | Gillette Safety Razor....*| 280 | 278 280 380° 25 I ’ 2% Apr 
Sears Roebuck, con on ob 25 lay 5%, Feb | Glen Alden Coal *| 984%) 9814 99%! 3,400' 76% % June 
Standard Gas & Elec ¢ * 35 of 135 s0'4 an 36 June | Goodyear Tire & R,com100| 10 10 19 500 ; an} Jan 
Preferred +s 17 ! 320 +f May t8°4 Jan | Grand 5-10-25c. Stores...*| 79 61) ¢ 81 | 2,800} é ‘e June 
Stewart-Warn Sp'd, com.* 5% 4}4 6 22 008 O53 % as Jan | Griffith (D W) Class A_.-_* Ld : 3% 200 June 
Studebaker Corporation. * 33 3% 200 33 June 106% Feb Hall Switch & Sig com_100 3% 3} 3! 200 ‘e 4 June 
Swift & Co 100 If ‘a 14 i 4 May Mar | Hav Tob, com, ctfs ofdep_| 60c¢ Mc 6le | 600' 50¢ June! 6le June 
Swift International 15 l 5,502 Jan| 23% Jan Preferred certif of de osit | 6 j 6 200 M: 7 June 
Thompson (J R), com 25) ¢ 4 1100 4 Apr 50), Jan | Hazeltine Corp 20%| 20! 21'4| 6,400 June 
Inion Carbide & Carbon 10) 5724 57 58% 679, 55 Apr id reb | Hudson Cos, pref.__..-- 25| 34%! 3% 36 | S00 June 
Inited Iron Works vy t ¢_ 50 , 3 50 May 4’, Jan | Hudson & Manh, com. -100) 4 % 2 | 3,300 June 
Inited Lt & Rys,com. _100 if 5 100 3! Jan 5 June Preferred oe lee | 100 June 
Tnited Light & Power Keystone Solether - - - - - 10} --- ‘ % £900 June 
Common “A’'wia 33% 32% : 2,990 s May, 3 June | Kresge Dept Stores, com_*|_---_--| 1% 47 500} Mar 
Common “B"' wia 3 ; 38 645 ¢ May, 3 June | Kuppenheimer & Co, pf 100}_-- | ¢ 90 4 | 100) May 
Preferred “A"'’wia 7 A 226 5% Apr Mar | Landover Hold’g Corp, A_1} 5% | 1% 7%! 200 ! , d Feb 
Preferred “B"’ wia *| 45%| 45 46 225, 443% Apr 46 Mar | Lehigh Power Securities. _* MY 3% %| 2,400) 3: June 
U 8 Gypsum 20 660 Apr Jan | Lehigh Val Coal Sales...50| 79%) ¢ 34 | 525 ; May Feb 
Preferred 100 j 106 50 2% t 7 Apr | Leh Vall Coal, ctfs new wij 3: 3: 36 300; 26% % June 
Wahl Co * 36 é 36! 2,010; 34'4 ay 42 Jan | Libby, McNeill & Libby_10) ; 3 v4 | 400 Jan 
Ward, Montg & Co, pf_100 by 112% 50 Ji : Feb | MeCrory Stores, com +) 5% f 400) 6 June 
Common 10) 2 25% 29%) 27,010| 21% May| 30% Mar Warrant stock purchase_| ! Z ; 430) June 
Class ‘‘A’’ +} 1094| 2,484 5 May ‘ Jan Class B *| 8! 600 Mz ; June 
West Knit Mills, Inc * “4 200 ye J Jan | Mesabi Iron Co — mM 4 400 j } Jan 
Wolff Mfg Corp * 5 5M, 100 4\% ' Jan | Middle West Util com___*| 54 | ! ‘ 10; 5 May ; June 
Wrigley, Jr, com . | 4 35% 4 Jan Preferred 00) f 10) > 9 June 
Yellow Cab Mfg,Cl"'B".10) 5 48% «55 34°44 4! 1 ay| 96 Jan | Midvale Co * owe % 500 Mar 
Yellob Cab, Ine (Chic *| 49%) 43 50% 9,2% ‘ May , Jan | Miss River Pow, com-- eae 100, ¢ June 
Bonds-- | Nat Distillers Prod v tc rr 4 100 ' June June 
Chie Cy & Con Rys 58.1927! 51%! 51% 514) $2,000) + ay, 55'4 Jan | National Tea— | 
Commonw’th Edison 5s '43) 32,000) 95 Je 7 May New (after 150% stk div) | F 400, 15 May} 1¢ June 
Cudahy Pack Ist M g 58°46 87 1,000 ! 2) 87 Apr | New Eng Tel & Tel .100 5% f 4 40) June 4 June 
Jer Cent P & L 6%8-__1926)_-.- | Of 99 | 5,000; 98% Mar 9 June | New Mex & Ariz Land... -1) 3 % u% 7,800) Jan Apr 
Lake St Elev Ist 5s 1028] .-.. 88 2,000 = June | N Y Telep 64% pref__100 725) Mar Jan 
Metr W Side Elev Ist 48°38; 69%! 6 70%4 | 165,000 j M: June | NYT ransport: ation _10 y 200) Jan June 
Extension gold 4s 1938 54% 66 5,000) 5 Jt 58%4 June | Nor Ohio Elec Corp, com_* 11 2% 320) June 2% June 
Northwestern Dlev 5s_ 1941! 78%; 26,000; 7 Ji : June | Philadelphia Elec, com__25}------ 500| 2 June , June 
Pub Serv Co Ist ref g 58'56) 89 | &9 6,000 Mi: f June | Philipsborn’s, Inc. tretf..5| 50c 10) > June 4 Jan 
Swift & Co Istsfg 5s_1944 95%' 95% 95% 7,000 9414 May { ; ‘e Pines Winterfront Co A__5 400 i544 June June 
sige . Procter & Gamble, com_20 June 
Pittsburgh Stock Exchange. Record of transactions at | Pyrene Manufacturing. _10 10% 103 May 
. . ‘i pros . : s Z 
Pittsburgh Stock Exchange June 21 to June 27, both in- | dle Corp of Amer, com- : 6) 14, Apr 
Preferred 5 4 %| 1, 4 Jan 
clusive, compiled from official sales lists: Reo Motor Car : 5} June 


—_— ——— | Ros’nb’n Grain Corp, pf_50 y 4 4 May 





Ke 


or Cr to Go bo 


\o 








\Friday "| Sales | Silica Gel Corp, com vt c.* 3 000 June 
| Last | Week” s Range, f | Range stnce Jan. 1. Singer Manufacturing -_100 f y Jan 
| Sale of Prices. | :.j—— Sou Calif Edison, com __100 ‘ 2 9) June 

Stocks— Par.|Price.|Low. High.| Shares. Low. | Htgh. Southern Coal & Iron. ---5 , : May 

Stutz Motor Car % % "300 Apr 

June 











Am Wind G! Mach, pf_100 94 =| al 92% May | 96%4 Mar 
Am Wind Glass Co, pf_100 110 110) Mar) 112 Feb | ‘Tenn Elec Pow, com 
Arkansas Nat Gas, com-_10 4% ,520) 4 June 7 Apr 2a preferred 
Carnegie Lead & Zinc____5 ¥ 100) 4% May! 6 Apr | Thompson (RE) Radio vtc * 
Consolidated Ice, com. _50 160) 4 Apr| June | Timken-Detroit Axle___10 
Duquesne Light, 7% pref qe 50| 10% Mar| ¢ Feb | Tob Prod Exports Corp-_-* 
Federal Metals *) 347 f 500) June) 35 June | Todd Shipyards Corp____* 
| % June | Union Carbide & Carbon_* 
% Jan | Unit Bakeries Corp, com_* 
Preferred 100 


Jones-Laugh'n St'l, wee 45 Mar 
25 } 920) s46 Jan) 
Mfrs Light & Heat----- 480) ! ~—_ 
Nat Fireproo ing, pref -- |} 110 4 4% Feb | united G & E com new 
Ohio Fuel Oil BY A 50) a | 44 Feb és 


Ohio Fuel Supply 25) 052} 31 S ie | Sees Oe -- 
Oklahoma Natural Gas- “35 335) % I % Mar | united Lt & Pow, com A-* * 
Pittsburgh Brew, com--_50 ( 35) } 8 Jan Common, Class B 
Pittsburgh Co 1, pref__100 ! 44 | 5} ¢ Mar| Apr | United Profit Sharing _ - 7“ 
Pitts & Mt Shasta Cop---1 , 5c Jan Unit Retail Stores Candy _* 5 5 4 
Pittsburgh Oil & Gas.--.5)----..| 7 7 Feb | United Shoe Mach, com_25 Y 34% Apr 
Pittsburgh Plate Glass _100 : | 209 ‘ Mar Preferred 25 5 6 0| 25%%4 Apr 
Stand Plate Glass, prior pf. I> 5 | 260; 99% May | ward Corp com Class A_- y ; Jan 
Stand San Mfg, com--..25 ¢ 00 | 313) 90% Jan Common Class B x : Apr 
vows Reneanay Gas 265| 20 ; — % preferred ¢ ) : Jan 
West’house Air Brake--_50 : 934) Of 84 y 964 an mes . 

W'house El & Mfg, com_60| | | 65% May, 65 Jan | wee coe o: ‘ oe oe 


Ww Corp, a Mar 
West Penn Rys, pref ---100' 85 85 22 83% Apr! 85% Feb vonen Want Con. NY : Apr 


New York Curb Market.—Official transactions in the Rights— 


New York Curb Market from June 21 to June 27, inclusive: | Borden Co / June 
Former Standard Oil 
|Friday| | Sales | Subsidiaries 
Week ending June 27. | Last |Week's Range, for | Range since Jan. 1. Anglo-American Oil_...£1 June 
| Sale | of Prices. | Week. | Borne Scrymser Co----100 0) 155 Jan 
Stocks— Par.|Price.|Low. High.|Shares.| Low. | High. Buckeye Pipe Line 50! 60 Apr 
Chesebrough Mfg, new- -25) y May 
Indus. & Miscellaneous. | | | Preferred 100) 5 ‘ June 
Acme Coal Mining- - | | | 100) 1% Jan! : Crescent Pipe Line_--- 25| ‘ ; June} 
Adirondack Pr & L com 100) ; f 2,715) Feb| ;< » | Cumberland Pipe Line_100 7 26% 1: Jan: 
Allied Packers common. } Ye | 100 4% Mar'| } Galena-Signal Oil, com_100 56! ‘ 53 June! 
Prior preferred f , | 300 4 June Humble Oil & Refining - .25| 36! V4 June) 
Amalgamated Leather_- ; 9%) 100 9% June} ; Illinois Pipe Line 00] : Apr) 
Amer Cotton Feb, pref. ido}. cu G 300 5 Jan Imperial Oil (Can) coup_25 4 M“ Apr. 
Amer Gas & Elec, com___* % A % ,700 Jan) Magnolia Petroleum.__100| 1274 27% 5 ; May | 
Preferred 50! 400 6 Apr National Transit--.--.12.50 213 20% June) 
Amer-Hawaiian SS___.__10)______ \% 5 100 ‘ Apr; 14 ‘ New York Transit 94 % ‘ 4 June 
Amer Lt & Trac, com. .100) V4 26% Ss | 295 ) y Jan| Mar | Northern Pipe Line_ - -- , ; : 80 June 
¢ ¢ 91 Mar) Apr | Ohio Oil 5) 58 Py 5s June} 
Amer Pow & Light, com 100! : , 55 | 50} Jan May | Penn Mex Fuel 25 3% 3: : : June} 
Am Tel & Tel new wi_100; 120%! 4 1207 : 4 June} 122% June | Prairie Oil & Gas... _- 100) |7210 ‘ @ 215} 2, 9% ; June} 
American Thread, pref___5} | 4 4 | 3% Feb} : Jan | Prairie Pipe Line 
Appalachian Pow, com_100 | : 25) 4 May > June | Solar Refining- 
Arkansas Lt & Pr com-_-.100 2 | 5 June June | South Penn Oil 00} - -- 
Preferred -100 2%| 90% 92% ‘ ( June; 92's June | Southern Pipe Line- -- -100} 
Armour & Co (Ills), pf- 100| | ’ ‘ Apr, Mar | So West Pa Pipe Lines_100 
Atlantic Fruit & Sug wi__* 4 } F ; June! \% Feb | Standard Oil (Indiana) -.25 
Blyn Shoes, Inc, com__. 9? 9% : ¢ June 3% Feb | Standard Oil (Kansas) --25) 
Borden Co, common. -- ‘ ‘ ; ¢ 4% Mar} 1% May | Standard Oil (Ky) 
Brit-Am Tob ord bear--_-£1| 22% 22%) 4% Jan May | Standard Oil (Neb) - 
Ordinary registered___ £1 22% 21%4 Feb) 23% May | Standard Oil of N Y--.--.25) 
Brooklyn City RR 10) 2% 1: ‘ < 4 Jan Jan | Stand Oil (Ohio) com. .100} 
Campbell Soup, pref---100) y g | 7 Jan! June Preferred 
Candy Products Corp--_-_2) 9¢ f J 50c June 2 Feb | Swan & Finch 
Centrifugal Cast Iron Pipe*, i 31% } of Apr 344 June | Vacuum Oil 
Checker Cab Mfg, Cl A_ 6 June Jan Other Oil Stocks 
Childs Co, new stock -__- bya) 5 ‘ May Jan | Barrington Oil Class A--10 
Preferred._.._____. i300) ‘ = | ‘ Mar : Jan | Boston-Wyoming Oil_-_--1) 
Cities Service, com. ...100) 5% 35% ‘ June Feb | Carib Syndicate 
Preferred 7 25 d . , May | Consolidated Royalties - - - 
} | 8 Feb | Creole Syndicate 
Jan | Derby Oil & Ref com-_-_-__* 
Jan Preferred 


Cleveland Auto, com-_-- 3 | a4 | y 5 2: Jan | Engineers Petroleum Co-_-1 
Colorado Power com---100) ¥% } < 2} 3 June | Federal Oil 5 


Com’w'th-Edison Co-__100} ‘ 27) : 26 2744 June | Gilliland Oil vtec 
Com'wealth Pow Corp---_*| 4| 95% | 30, 56 | 4 June | Glenrock Oil_- ‘ 
Continental Tobacco....*| %| : 4% Jan | Guif Oil Corp of Pa 

Cuba Company ° | g , p Feb | Hudson Oil 

Curtiss Aeropl, com, new M4 4) } ¢ June} May | International Petroleum --_* 
Dalton Add Mach, com.100 | 25) June June | Lago Petroleum Corp---_* 
Del Lack & West Coal__50' } Apr’ 101% June 


> * is 4 , rs 
* No par value. Livingston Petroleum -- -- ‘Mar 1% 
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Other Oil Stocks 





(Concluded) Par 
Mexican Panuco Oil 10 
Mexico Oil Corp____.__10 
Mountain & Gulf Oil ! 
Mountain Producers-- “¥ 


Mutual Oil vot trust ctfs_5 
National Fuel Gas 


New Bradford Oil 5 ae 


New England Fuel Oi! 
Preferred 


Northwest Oil. __. waar 
Omar Oil & Gas ..10 
Peer Oil Corporation. __- -- ° 


Pennsylvania Beaver Oil-_1) 
0 


Pennok Oil 


Roya! Can Oil Syndicate-* ad | 
Ryan Consol! Petrol__._- 
Salt Creek Producers. “io 
ss eee 
Turman Oil - “i0) 
Wilcox Oil & Gas_ — 
Woodley Petroleum Co__- 
“Y" Oil & Gas ‘ 
Mining Stocks 
Alamo Gold Mining 
Alvarado Mining & Mill_20 
Arizona Globe Copper-_-.-1 
Black Oak Mines Co------ 
Butte & Western Mining- : 
Caledonia Mining 
Calumet & Jerome Cop- -- i 


Canario Copper__.___-_- “| 


Cash Boy Consol_-___---- 
Consol Copper Mines-_-- 1 
Consol Nevada Utah Cop 1 
Continental Mines Ltd__15 
Cortes Silver__........- 
Diamond BIf Butte Reorg- 
East Butte 

Engineer Gold Mines Ltd- 
Rureke Croesus 


Goldfield Consol Mines- i ° 


Goldfield Deep Mines__ _5c 
Golcfield Dev elopment- ais 
Goldfield Florence 
Gold Zone Divide 
Hard Shell Mining 
Harmiill Divide___..__- 10c 
Hawthorne Mines, Inc---- 
Hollinger Cons Gold Mine 5 
Howe Sound Co 


a 
Independence Lead Min-__1} 


Jerome-Verae Develop. --1 
Jib Consol Mining....__-_- 


Kay Copper Co________- 1 
Lone Star Consolidated __1 
Marsh Mining._________ 1 
Mason Valley Mines____-_ 5 


McKinley-Darragh-Sav __1 
Mohican Copper... __-_-_-- 1 
National Tin Corp ____50c 


New Cornelia 


New Jersey Zinc__.__- 100 
New York Porcupine___-_- 
Nipissing ap 
Ohio Copper -_......_._- 1 


Parmac Porcupine Min---1 
Plymouth Lead Mines_--1 
Premier Gold_-.......--.- 


Ray Hercules Inc________5 


Red Hills eee SPE POSS! 
Red Warri 


Silver Dale Mining. ______ 
Silver King Consolidated _ 

Silver King Div (reorg) --- 
South Amer Gold & Plat_1 
See 1 
Superstition Consolidated - 
Teck-Hughes 


Tonopah Belmont Devel-1 ; 


Tonopah Divide _.____ ~~ 
Tonopah Extension -.-__-- 1 
Tonopah Mining 1 
United Eastern Mining-_-1 


United Verde Extension 50c 


U 8 Continental Mines--_-. 


Unity Gold Mines-_-_-_-_-- 5 


Utah Apex. 


-5 
Verde Mining & Milling - os 


Walker Mining__-__ 
Wenden Copper Mining _ - as 


West End Extension Min--/} 


Western Utah Copper-_--1 
Wettlaufer-Lorrain 8S W __1 
White Caps Mining 

p, ge ie 5 


Bonds— 


Allied Pack conv deb Gs *39) 
939 


8s, series B en 


Amer Cotton Oil 6s t+ 1 
Amer G & E deb 6s__.2014 
American Ice 7s 

Amer Rolling Mill 6s.1938 
Amer Sumatra Tob748'25 


American Thread 6s__1928' 
Anaconda Cop Min 6s 1929! 


Anglo-Amer Oil 74s_1925 
Antilla Sugar 7 és___.1939 
Assoc Simmons Hardw— 

Se ce eumianie aetna hong 1933 


6s 
Atl Gulf & WISSL 5s 1959! 
Beaver Board Co 8s__1933} 


Beaver Prod 7 }4s- - - -- 1942) 
Belgo-Can Paper 6s__ 1943 
Beth Steel equip 7s_- 1935 
Boston & Maine RR 681933 


Canadian Nat Rys 78.1935 
5s 1925) 


Chic RI & Pac 5'%s_.1926 
Childs Co 6s w i___--- 1929 


Cities Service 7s, ser B 1966 
78, ser + Fe ia ec 1966 
i — | 1966 


Cons G E Lae P Balt 6s M4 


Se rea 1931 

eee 1952 

64s, series D_..--- 1951 
Consol Textile 8s--- -- 194 


1 
Cont Pap & Bag M 6}4s'44 
Cuban Telep 7 }4s----1941 
Cudahy Pk deb 5%s-__1937 
Deere & Co 7'8-.---- 1931 
Detroit City Gas 6s__1947 

















s| 108 





Week's 
of Pies. 
.| Low. i 


60c 
Ge 
1% 

18% 


103 
109% 


100 
100% 


10234 


119 
93% 
92 

104% 


| 108% 


101% 


72 

92 
10634 

84 - 


| 100 
102% 10384 
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June} 
May! 
Jan) 


Feb 


4 May 


Jan 
Feb 


June 
June 
Feb 


Apr) 
May} 


Jan 
Jan 


Apr} 
Jan 


Feb 


Apr) 
3% June 
44 May 
Apr, 
June} 


June 
May 


Apr} 
Jan} 


Mar 


Apr| 
> Feb) 
g May) 
> Mar 


Jan 


Apr) 


Mar 


June 
Jan 
June, 
Mar} 
June} 
Feb) 
Mar} 
May 
Mar) 
June} 
Feb! 
Jan} 
May) 
Mar 
June 
Apr 
June 
Mar 
Apr 
May 
May 
June 
Jan 
May 
May 
Jan 
Feb 
Jan 
May 
June 
Jan 
Mar 
June 
Jap 
Apr 
Mar 
Jan 
Jan 
Apr 
Apr 
June 
Apr 
Feb 
June 
4 June 
Jan 
Mar 
May 
Apr 
May 
Jan 
Jan 
June 
June 
May 
June 
Apr 
June 
Apr 
Apr 
May 
May 
Jan 
Mar 
May 


May 
May 
Mar 
Jan 
Jan) 
Feb 
¢ June} 
Apr 
Mar} 
Jan} 
Feb 
Mar 
June} 


June} 


Jan) 


Jan| 


¢ June) 
Feb 
Feb| 


Jan 


Jan! 


Jan 








Range since Jan. 1. 


“Hig h. 
1 4 Apr 
30¢ Jan 
1*4 Mar 
19%{ May 
13% Jan 
1015 June 
64 Jan 
29 Feb 
2! June 
9 Jan 
80¢ Jan 
6 Jan 
62c Feb 
16% June 
25% Apr 
6% May 
5% Mar 
26% May 
25e May 
8% Jan 
8% Feb 
13 May 
l4c Feb 
78e Apr 
l'g Mar 
12¢ Jan 
82c June 
55e¢ Jan 
7c Feb 
25e May 
3% June 
8c June 
3%. June 
9e May 
315 Feb 
70c Mar 
15c May 
t June 
23% June 
15e Jan 
6c Jan 
8c Jan 
10c Jan 
42c Jan 
12¢ Jan 
5e Jan 
10c May 
82c Jan 
13% June 
3 Jan 
18c Feb 
2 Jan 
52c June 
1% June 
7c Jan 
13c 8=—s Jan 
1% Jan 
l6c Mar 
48c Jan 
l4c Feb 
33c June 
le Feb 
18% Feb 
151% Jan 
35e Jan 
6% May 
99c June 
67c Mar 
59c June 
2% Jan 
38e Feb 
5e Jan 
48c Feb 
1416 May 
1% June 
33c June 
6c Jan 
90c May 
5c Apr 
4 Feb 
10c June 
2c Jan 
1% Jan 
75e Feb 
40c Feb 
3'16 May 
144146 Jan 
le Feb 
29 Jan 
20c Jan 
ai Feb 
25 Feb 
52c June 
3% Jan 
1 % Jan 
8c Jan 
40c Jan 
27¢c May 
6c Feb 
80c Jan 
70% Jan 
84 Jan 


107% June 
103% June 
10014 Mar 


96% June 


107 June 
100 Feb 


99 Feb 


103% June 
102% Jan 
102% June 


98% Mar 
93% Feb 
57% June 
79% Jan 


99 June 
94 Apr 
103% Mar 
78 June 
110% June 
100% June 
100% June 
/ 103 June 
| 124 Mar 
95% Mar 
95% Mar 
| 105% June 
| 108% June 
101% June 
7, 108% June 


97 Jan 
95 Feb 
107 Feb 
88% Jan 


| 101% Feb 
| 103% June 





Bonds (Concluded)— 


Friday 


Last |Week's Range 
Sale | of Prices. 


| Price. |Low. High. 


Sales | 


Range stnce Jan. 1. 





Week. Low. | 


High. 





Detroit Edison 6s_-_ 


Federal Sugar 6s-_.-..1933 
Fisher Body 6s- ------ 1926 
Dives schwsewcnens 1927 
ee eae eee 1928 
Gair (Robert) Co 7s- 
General Asphalt &s___ 1930) -_- 


General Petroleum 6s_1928) 
Grane Trunk Ry 6 448_1936| - - - 
1937 
Havana Tob 5s c t{dep 1922 2 | 
Hood Rubber 7s_-___-..19 


Gulf Oil of Pa 5s- 
Internat Match 6! a8. 
Kan City Term Ry 5 


Lehigh Pow Secur 6s- 


Manitoba Power 7s-_ 


Ohio Power 5s 


Park & Tilford 6s__-_-_- 1936 
Penn Pow & Light 5s B_’52 
Phila Electric 5%s__-1953 

1947 

6s 1941 
Public Service Corp 7s 1941 
Pure Oil Co 6%s_---- 1933 
Shawsheen Mills 7s_-__1931 


Sloss-Sheffield S & I 6s_'29 
Solvay & Cie 6s_-.--- 
South Calif Edison 5s_1944 
Stand Oil of N Y 64s_1933 
7% serial gold deb__1925 
7% serial gold deb- 
7% serial gold deb-- 
7% serial gold deb_- 
7% serial gold deb-_- 
7% serial gold deb_.1930 
7% serial gold deb-- He 
Ge GP Dit anmasenca 
RAS 1920 
Swift & Co 5s__Oct 15 1932 
Tidal-Osage Oil 7s- - - 
Union EI L& Pof tll54s'54 
1926 
United Oll Produc 8s__1931 
Vacuum Oil 7s_--.--- 1936 
Virginian Ry 5s ser A_1962 
Webster Miills6 4 % notes’33 


Union Oil 68 ser B 


.-1932 
Dunlop T & Rof Am7s_1942 
Duquesne Light 5%s_1949 


los 26) 
Kennecott Copper 73. 1930) +m 
1927 
Lehigh Val Har Term 5s "5A sie 
Libby MeNeill& Libby 7s’31| 
--1941) 
Missouri Pacifie 5s w i 1927 
Morris & Co 7 4s---- 
Nat Distillers Prod 7s_1930 
National Leather 8s- 
New Ori Pub Serv 5s- 
Nor States Pow 6s. 
6% % gold notes w i1- 1933 
1952 


-1926 
1927 
1928 
1929 


-1931 


Foreign Government 
and Municipalities 


Argentine 548 w i_...1925 
_1952 
Netherlands (Kingd) 6sB’'72 
Peru (Republic of) 88.1932 
1919 
eee 
a 

Certificates..........-.- 
Switzerland Govt 5s ney 

Ext 5% notes----- 


Czechoslovak Rep 8s 


Russian Govt 64s 


|) epee 


1930 


1934 


105 | 104% 105 
9244, 92% 93 
102%4| 102% 10244) 
9834| 9814 99 
101%5| 10134 1013%| 


101% 101%) 
101%} 101 101%) 
2 hele 


96 97 
104 104 


97%{| 9735 97% 
41 | 41 41 
. | 101 101% 
944%| 94% 94% 


10534 105% | 


96%| 96% 963 

| 96% 97 
99%! 9914 99%! 
96 | 96 9614 
_.----| 85 85%! 


-1925| 9614| 96% 96% 
.1952| 87 86% 87 
-1933| 10114| 100% 101% 


97%| 97 97% 
89 88% 89 
Seeeet 954% 95% 
92\4%4| 92% 92% 
Poise: 10214 102% 
10234| 102% 10234 
105%4| 10514 106% 
107 44| 10714 107% 
95%| 94% 95% 
pec 104-104 
__....| 100% 100% 
10044} 100% 100% 
93%| 92% 93% 








15 
99%| 994 100 
6! 100 | 100 100% 


o4'000| 943 Jan 
1074 107%! 11,000; 10544 Jan 
| 15,000 94 Jan 
101,000; 41 June 
35,000; 99 May 
6|106,000| 9244 Jan 
13,000; 100% Jan 
36,009) 103 Jan 
10,000| 96 Jan 
31,000; 953% Jan 
29,000; 94 June 
18, 000! 95% Jan 
57 000! 994 June 
23,000; 92 June 
16,000} 85 June 
15,000} 9234 Apr 
42 000! 814 Jan 
213,000; 98 Jan 
9,000; 96% May 
10,000} 84% Jan 
6,000; 84 Feb 
144,000} 87% Jan 
13,000) 98% Jan 
16,000; 98% Jan 
23,000) 104%4 Jan 
87,000; 101 Jan 
74,000) 92% Jan 


98 44) 97% 987%! 


101% 10154 101%| 


|------| 10054 10054) 
100 10034) 








8,000) 97 Jan 
36,000) 99 Apr 
90,000, 89% Jan 


7,000} 101% Mar 
2,000) 102% May 


,000) 105 Jan 
,000; 105% Mar 
,000) 105 Feb 
,000 


000! 100 May 
6,000; 96 Feb 
49,000, 8914 May 
15,000; 101% Jan 
55,000, 94% Apr 
1,000} 1004 Mar 
5,000| 40 June 
14,000) 106 Jan 
25,000; 92 Jan 
27,000, 100% Jan 


3,000) 100% June 
46,000; 96'% June 
32,000; 89% Apr 


,000 
104,000 9 Jan 
41,000, 10 Jan 
24,000 9144 Jan 
12,000 9% Jan 
173,000; 97% Apr 
32,000! 97% Jan 





20,000, 102% an 
36,000; 90 Jan 
50,000} 9914 Mar| 
30,000! 97% Jan! 
6,000) 99%4 Jan! 
10,000; 98% Jan} 
18,000; 97% Jan 
| + poe 9416 May) 


102% May 


| 102 Jan 


: 105% Jan 


105 Feb 


| 106 Mar 


97% Jan 








June 
Feb 
June 
Jan 


4 May 
¢ June 
4 June 


Apr 
Jan 


\% June 


June 
June 
June 
May 


28 June 


June 
June 
4 June 


; June 


Feb 
Jan 
June 
Feb 


, June 


Mar 

Jan 
June 
May 


¢ June 


May 
June 
4 June 
‘= 
June 
June 


100 
100% June 





* No par value. k Correction. 
additional transactions will be found. 
issued. z Ex-dividend. 


y Ex-rights. 


o New stock. 
z Ex-stock dividend. 


1 Listed on the Stock Exchange this week, where 


s Option sale. w When 








New York City Banks and Trust Companies. 


All prices doliara per share. 





Banks—N.Y., Bid 
America *_-.-| 213 
Amer Exch. -| 298 


Amer “feed 165 | 


Bowery *._..| 525 
Broadway Cen) 155 
Bronx Boro*.| 200 
Bronx Nat_.-} 145 
Bryant Park *| 160 
Butch & Drov) 144 
Cent Mercan.| 165 
Cc 


hase 
Chat & Phen_| 254 
Chelsea Exch*; 147 
Chemical __-_-| 545 
Coal & Iron. -_| 218 


Colontal *__.-| 400 | 


Commerce -_--_| 316 
Comm’! Nat..| 100 
Com'nwealth*| 240 
Continental __| 180 
Corn Exch._-| 445 
Cosmop'tan®_| 115 
East River__.| 194 





Fifth Avenue* 1200 
Fifth ....---. | 240 

ice te tes 11700 
Garfield Meee | 280 
Gotham ..-.-.- 150 
Greenwich *__| 360 
Hanover... - - | 800 


Ask 


| 217 


304 


| 170 


152 
170 
348 
259 
157 


| 555 


225 


319 
260 
190 


| 455 


125 


1325 


250 


1800 


290 
160 
400 


| Banks | Fa 
ltarriman. eon 

||Manhattan *_| 107 
Mech & Met.| 372 
Mutual®.-_-_-| 390 
Nat American! 135 
National City 7361 


|New Neth *..| 140 
|Pacific *....-| 300 
\Park ttl | 420 


‘Penn Exch. _.| 108 
Port Morris. | 178 





Public. ..----| 370 
| Seaboard ....| 400 
Seventh Ave. 87 
Standard ---; 260 
|State*._. ___| 360 
|'Trade *. ---| 137 


\'Tradesici pn't* 200 
234 Ward *___| 265 
| United States*) 185 
Wash’ n Hts*_| 200 


|Yorkville *--_1100 | 


| 

|| Brooklyn | 
Coney Island*, oe 
ar 40: 


| Mechanics’ *_ 143 | i4 


Montauk *___| 180 
Nassau . ...-- 250 


| People’s -.--- 260 





Trust Co.'s 
New York 
American - -.- 
Bank of N Y 

& Trust Co) 
\Bankers Trust) : 
Central Union| 
Empire. ---.-- 











\Farm L & Tr. 
lFidelity Inter : 
| Fulton ...--- j 
(Guaranty Tr. 
\Irving Bank- 

| Columbia Tr) ‘ 
|Law Tit & T 1 
|Metropolitan _| 

{Mutual (West| 
| Chester) ... 
iN Y Trust...| 
Ir itle Gu & Tr 
|USMtg & Tr 





United States 1375 


llWestches Tr_| 
i Brooklyn 


Brooklyn Tr- 497 
||Kings County 1050 


Manufacturer | 
||People’s --.. - | 
i| 

i} } 


Equitable Tr. , 





510 


--- 


420 





* Banks marked with (*) are State banks. 


(z) Ex dividend. 


(0) New stock. 














New York City Realty and Surety Companies. 
Ali prices dollars per share. 

| Bid | Ask | | Bid {| | Ak 

Alllance R'Ity| 108 | .-. |Mtge Bond-.! 111 > ||Realty Assoc 
Amer Surety | 98 101 |Nat Surety__| 161 (Bklyn) com 155 
Bond & M G_| 292 296 |N Y Title & 1st pref... 85 
City Enverting) 98 102 Mortgage_. 220 , ff 73 

Preferred - 98 102 \|\U 8 Casualty. 200 Westchester 

Lawyers Mtge 155 160 /USTitleGuar 158 | Title & Tr-! 3 — 











Quotations for U. S. Treas. Ctfs. of Indebtedness, &c. 











Int. Int. 

Maturuy. | Rase.| Bi. [Aske | Maturty. | Rate.| Bid. |Askea. 
Sept. 15 1924_._| 534%) 100'16| 100'%.6|| Deo. 15 1927...| 414%] 103% | 103% 
Mar. 15 1925.--| 4% %| 101% | 1011%,¢) Mar. 15 1927...| 45%] 193% | 103% 
Mar. 15 1926._.| 4% %| 10214 102% || Dee. 15 1924... 64% 1001416} 100156 
Dec. 15 1925.--| 4% %| 101'4i6, 101%,6| Mar. 16 1925... 191%. 
Bept.15 1926.--| 434%| 10116! 101%%16!| Dec. 15 1924__- 236% 101% | 101% 


June 151925...| 44%) 








101% | 101% | 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the Bo, 
week of June. The table covers 11 roads and shows 6.25‘ 
decrease from the same week last year. 














Third Week of June. 1924 1923. | Increase.| Decrease. 
| ~ ‘ § $ 

Ann Arbor... 98 837 109,642) ----- 10,805 
Buffalo Rochester & Pittsburgh - 290,090) 485,689 : 195,599 
Oanadian National- __.----| 4,634,986) 4,611,953 23 ,033 horde 
Canadian Pacific | 3,301,000) 3,159,000) 142,000; -_----- 
Duluth South Shore & Atiantic_| 123,921) 113,431! 10,490 F 
Great Northern..-.......---- | 2,065,443) »* 5 ' Bee 279,873 
Mineral Range. -------------- | 7,721 SE — 747 
ts 2 oe Ce eteases | 317,768| 360.852) -.-..... 52,084 
St. Louis-San Francisco._...--| 1,571 '708| 1,620,669 9 48 961 
St. Louis Southwestern _- - - - - 413,046 525,435 112,389 
aS eae | 3.302, cm A 3,853,131) ------ | 550, 568 
Total (11 roads) _.....---.-- |16. 127,083] 17,202 586) ~ 175,523] 1 2 25 1 026 
Net decrease (6.25%) { {1 075,503 





In the following we also complete our summary for the 
second week of June: 

















Second Week of June. 1924. | 1923. | Increase.) Decrease. 
$ z 

Previously goperted (8 roads).--| 9,568,564/10,344,622)  __.--- 776,058 
Canadian National]____..----.- 4,508,917) 4,764,518 eae 255,601 
Duluth South Shore & Atlantic. 120,813 115,847! 4,966) ..-... 

Georgia & Florida__._..-.---- 28,100; JF nae? 
Great yy at a aie ad ali 2,124,735 2,416,836) wee .-| 292,101 
Mineral ~~ a ce les 8,134) 7.573) ‘ | eee 
Nevada-Ca \ifornia-Oregon aie 8,818) 6,722) ee aeons 
Texas & Pacific ‘eee 542,756) 542,308) P** | eee 
Western Maryland sf STS 315,076| 499,154) ---.--. 184,078 
Total (16 reads) ...........- 17 ,225,913/ 18,728,480) 8,071 1,510,638 
‘1,502 567 





Net decrease (8.02%)-_--_--- a 


Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings for STEAM 
railroads reported this "eoke 

—Gross from Ratluay— —Net from Ratlway 





— —Neli after Tazes— 


1924. 1923. 1924. 1923. 1924. 1923. 
s $ $ $ 3 $ 
Atchison Topeka & Santa Fe— 
DT scsscns 17,492, 526 rt 8 8=6hllkkceeese 8 86©=©60 0 21,437,823 23,508,545 
rom Jan 1.86,456,813 92,759,921 -.....-.- ------ 210,246,976 218,203 351 
Atlantic City— 
een 341,318 343,212 1,695 21,878 —18,340 —59 
From Jan1_ 1,384, '879 1,413,629 —269,999 —112,500 —370,059 —212,770 
Baltimore & oy 
ae 8,360,021 23,600,843 $=...--- .-..-.-.-- 23,389,509 24,297,175 
ll Jan 1. 93, of 4) £ lt | 212,624,811218,821,318 
“— & Aroostook— 
eae’ 501,751 602,821 ee éwemes 277,831 2166,819 
ll Janl. 3,324, ‘067 8 a 2948,141 2734,605 
Bellefonte Central- 
rr 7,092 9,471 —&9 312 —259 192 
From Jan 1- 44,075 57 ,664 5,136 2,973 4,286 2,373 
—— & Lake Erie— 
ee 1,657,395 1,960,378 543 ,682 889,896 501,171 853,605 
From Jan1-. 5,052,088 6,579,982 286,510 1,806,034 73,873 1,517,444 
Boston & Maine— 
MY sxnnne 6,374,483 7,881,681 1,055,666 1,529,658 794,418 1,289,228 
From Jan 1.32,264,720 35,182,163 4,988,365 2,296,464 3,762,268 1,107,071 
Brooklyn E D Terminal— 
ST cccawe 116,103 111,213 48,164 43,439 40,762 36 ,084 
From Janl. 600,524 839,057 244,905 391,831 208,284 335,856 
Buffalo Rochester & Pittsburgh— 
May __..-.- 1,220,098 1,905 885 239 ,232 160 ,867 209,119 125,741 
From Jan 1_ 6,852,326 9,914,702 619,715 1,002,667 453,977 827,328 
Buffalo & Susquehanna— 
May .. 130,687 217,243 —26,694 32,173 —28,944 19,323 
From Jan 1- 870,856 1,191,523 —32,329 190,405 —§1,683 123,254 
Canadian National Rys— 
Atlantic & 8t Lawrence— 
May ....-- 151,205 243,594 —112,134 —29,275 —127,284 —44,425 
From Jan1l. 1,130,064 1,531,489 —142,859 —120,401 —218,646 —196,204 
Chie Det & Can Grand Trunk Junc— 
ae 232,210 347 ,634 88,911 218,580 74,948 207 ,304 
From Jan1_ 1,336,697 1,435,681 692,088 796,741 644,222 754,987 
ay GH & Milwaukee— 
eel 604,225 624,450 151,464 202,654 146,061 199,090 
jum Jan 1. 2,803,034 2,656,722 709,948 585,350 684,267 560,818 
Cc Loy RR of _— Jersey — 
enasan 657,000 5,086,748 hanes canton 2612,000 2584,140 
Prem Jan 1.22, 257 FG FY | eee 21,495,000 21,928,598 
Ches & Ohio Lines— 
May ...... 8,678,790 8,929,615 2,183,058 2,262,787 1,808,108 1,957,363 
From Jan 1.42 472. 876 39,614,834 10,126,242 8,893,036 8,247,278 7,358,115 
Cc hicago & —_— 
CS ,465,781 2,761,284 428,418 569,983 335,226 484,476 
From Jan 1- 43" 354, 870 13,642,292 2,469,873 2,842,775 2,011,088 2,417,233 
Chicago Great —_—, 
SE sscees 1,909,638 2,186,673 186,817 316,422 113,755 238,211 
From Jan1_ 9,367,018 10,554,084 1,338,069 1,626,325 957,208 1,227,748 
Chicago Milw & St Paul— 
Be ciated RR SS OF ae ee 574,293 803,448 
From Jan 1.62,706,480 69,588,068 _...-. -—--.-.-- 4,875,758 7,767,666 
Cc my & North Western— 
= 11,908,713 13,787,108 jomen~ “taenan 2388,652 21,049,981 
From Jan 1_59,105,694 63,841,582 ee ee ee 24,142,320 23,738,362 
—— & Hudson— 
ee vies 3,704,359 4,416,432 674,508 1,287,559 569,085 1,202,031 
fae Jan 1_18,436,878 18,507,433 2,360,492 2,018,932 1,843,002 1,592,645 
Delaware Lack & Western— 
OS ae 7,447,665 7,833,401 2,093,141 1,486,888 1,478,070 1,429,730 
From Jan 1_35,789,393 35,194,155 8,300,424 5,054,774 5,621,596 2,989,714 
Duluth & Iron Range— 
885,081 1,044,268 353 ,037 481,097 306 ,992 425,790 
From Jan1l_ 1,704,113 1,816,275 -—-292,674 —199,832 -—412,279 —327,420 
Erie Railroad— 
(= 8,686 ,000 Py ) Zeer ee zi ,065,000 22,160,662 
fiom Jan 1.43,339,000 50,188,380 j$§$-...... ------ 25,822,000 26,670,545 
Ft Smith & Western— 
May bin 141,002 118,389 25,370 7,440 19,426 1,574 
From Jan 1- 677,915 653,891 69,934 100,252 39,706 70,880 
Grand Trunk Western— 
May -.--.-- 1,517,667 1,825,314 115,679 554,141 36,322 496,149 
From Jan 1_ 7,946,199 8,132,261 1,246,511 2,330,671 884,838 2,033,067 
Green Bay & Western— 
| > 113,402 115,457 18,760 14,929 11,260 6,565 
From Janl. 619,100 532,608 151,150 75,629 113,626 35,265 
Kansas City Southern— 
Total system— 
May _. 1,743,934 1,881,994 400.475 514,855 301,015 414,959 
From Jan1_ 8,764,286 9,200,531 2,411,514 2,495,034 1,876,871 1,999,314 
Lake Terminal— 
ere 97,042 110,704 1,667 16,744 —4,738 10,493 
From Janl. 420,641 455,903 —26,078 41,852 —58,101 9,399 














Zuvestment and Railroad Zutelligence. 


aoe ee + 


—iheaiven Retuay— —Net from Ratlway— —Net after Tazes— 
1924. 1923. 1924. 1923. 1924. 1923. 
3 3 $ 3 $ $ 


Lehigh Valley— 


May -. - 6,430,809 6,682,120 1,169,980 998 ,238 940,262 788,288 
From Jan 1.31,076,638 29,227,740 5,576,023 890,884 4,418,840 —157,863 
Midland Valley— 
May 388 497 381,084 115,406 114,134 96 ,261 98 ,937 
From Jan1l_ 1,924,506 1,874,565 675.544 644,075 590 ,466 567 ,567 
Minn 8t P& 8S M— 
eee 1,979,533 2,283,380 152,295 473,186 10,557 306,745 
From Jan1_ 9,347,302 10,935,307 891,999 1,534,090 173,019 704,609 
Wisconsin Central 
May - 1,548,709 1,837,195 273,857 534,521 178,824 434,383 
From Jan 1_ 7,879,981 8,402,056 1,452,929 1,763,765 1,005,140 1,288,663 
Minn St P & 8S M System— 
May .._..- 3,528,242 4,120,575 426.162 1,007,707 189,381 741,128 
From Jan 117,227,283 19,337,363 2,344,928 2,597,855 1,178,159 1,993,272 
Mobile & Ohio— 
asta 1,742,642 1,713,981 538,178 420 666 446 841 328,192 
From Jan 1. 8,528,502 8,801,796 2,400,293 2,107,256 1,966,731 1,644,662 
M ontour— 
May 125,311 258,298 10.69% 110,425 4,610 93,081 
From Jan 1_ 579 G42 917,088 5,754 309,410 19,008 250,537 
Newburgh & South Shore— 
161,264 195,973 -1,645 40 692 14,921 30,678 
From Jan 1_ 850 469 S89 502 OO R67 158,055 23 362 97,138 
New York Central— 
Michigan rr. 
ME vccene 6,951,000 8,578,828 wiesew uae 21,254,000 22,306,446 
From Jan 127,378,000 40,169,380 oleae ..--- 27,856,000 29,409,272 
CCC &8&t —_—- 
ree 6,000 8,124,222 = > * Sean 21,057,000 21,827,796 
From Jan 1 - 39; 900. 000 39,893,002 ‘echoes samen 25,248,000 27,628,993 
N Y NH & Hartford— 
ae 10,558,778 12,036,901 2,304,511 2,703,634 1,901,217 2,295,161 
From Jan 1_51,896,070 54,033,893 11,386,050 9,137,924 9,334,013 7,055,395 
N Y Ontario & A 
are 9,760 1,143,233 198,514 194,600 150,452 151,935 
From Jan 1. i rity 648 5,144,772 512,774 195,227 272,269 —17, 
Norfolk & Southern— 
Be cscces 787 ,958 765,797 188,163 174,742 144,106 136,366 
jn Jan 1. 4,098,150 3,861,474 1,071,905 §90 ,062 855,051 698,058 
Pennsylvania RR— 
| ee 62,200,448 65,465,627 +...-.-- -..--- 25,757,151 28,604,569 
From Jan 1 264,284,591291,742,522 _..... -«n«-- 230 ,968 ,187233 ,507 596 
iene Island— 
cabae 3,013,000 2,948,222 tenis -----. 3247,000 2341,355 
ll Jan 1_12,900,000 12,402,039 ...--- -«---- 2930,000 2820,992 
W Jersey & Seashore— 
Peete 0 hPdhlU;lL ee 216,245 27,990 
A ae. Gases See ee 8 lcceese 8—=— s wane 212,576 2141,240 
Perkiomen— 
a 103 ,056 97,108 39,733 35,404 35,297 28,499 
FromJan1. 478,227 433,414 190,018 165,387 171,988 133,260 
Pittsburgh & Shawmut— 
BT uxéess 81,216 89,460 —6,816 —15,976 —§,957 -—16,117 
From Janl. 427,151 611,718 —57,586 —2,589 —58,870 —3,311 
Port —- 
es 182,210 223,074 75,680 117,997 59,236 103,021 
irom Janl. 819,882 1,310,033 270,719 694,926 201,281 625,610 
Reading Co— 
DE con mne 8,094,273 9,808,622 941,430 3,959,327 1,555,260 3,614,528 


y A; 
From Jan 1_39,151,743 46,469,183 8,339,850 
— ’d Fred’k’b’g & Pot— 


16,258,082 6,407,500 14,535,122 


aa ai 1,070,339 1, 140,030 343,224 410,425 288 ,202 344,820 

ll Jan1. 5,240,245 5,372,322 1,786.375 1,944,630 1,499,137 1,651,835 
Rutland— 

a 554,000 590,779 " . eiun 273,000 272,869 

From Jan 1- 2,078,000 2,750,562 ee .----- 8338,000 2347,952 
St Louis Southwestern— 

May ..-_--. 1,338,267 1,634,754 363 306 599,835 307,015 512,020 

From Jan 1. 7,459,267 8,977,975 2,196,719 3,386,752 1,890,552 2,948,191 

Total System— 

OS eee 1,899,283 2,251,778 328,290 468 ,524 246 267 353,152 

From Jan 1.10,506,010 12,076,514 2,043,870 2,559,117 1,608,881 1,985,620 


Southern Pacific System— 

DT snoewe 21,500,287 23,160,155 4,852,695 
From Jan 1 107,948,157108,411,533 22,381,018 
Southern Ry Co— 

De eawewn 11,695,948 12,948,543 
From Jan 158,609,275 61,863,002 
Ala Great Southern— 


6,058,279 22,976,449 24,148,456 
25,464 ,872213,407 ,675216 358,484 


2,785,382 
12,570,916 


3,003,381 
14,733,999 


3,368 ,067 
15,273 696 


2,412,386 
11,803,305 


a 831,324 928,385 221,230 310,667 172,792 257,197 
From Jan 1. 4,111,053 4,496,526 991,554 1,442,194 909,744 1,170,709 
we. NO&T P— 
eo 1,878,996 2,164,068 544,420 692,502 471,165 587,312 
From Jan 1. 9,255,842 9,891,542 2,658,040 3,126,164 2,302,223 2,608,572 
Georgia So. & Florida— 
MT anne 407 ,796 i nn. 92,150 77,865 
From Jan 1. 2,042,389 2,160,664 $-..--- -..--- 396 ,867 369,755 
A — «& ae 
—— 453,489 598,952 113,425 160,519 76,039 109,720 
oct Jan 1_ 2,378,039 2,950,210 684,338 785,244 493,282 526,524 
North Alabama— 
a 28,658 157,913 44,985 73,466 38,945 64,324 
From Janl. 663,965 703,527 286,513 286,183 251,325 253,142 
a Island R T— 
age 216,534 215,505 31 22,586 —14,527 9,879 
F ~~ Janl_ 1,044,290 957 912 35,545 2,615 —43,454 --75,348 
Union Pacific— 
Total system— 
POE omnes 14,876,657 16,087,037 2,872,899 3,646,682 1,637,165 2,549,942 
From Jan 1_76,327,048 76,877,079 19,241,455 17,885,851 13,057,075 12,400,248 
Union RR (Penn)— 
ee 1,016,377 1,161,899 —13,891 329,398 —27,391 254,273 
From Jan 1. 4,492,380 4,746,195 30,794 1,043,062 —26,706 853,937 
Virginian— 
May .....- 1,457,460 2,163,306 ...--. <ccccs 2152,188 2700,847 
From Jan 1- 7,640,522 9,280,884 -..---- -.-.-- 21,023,202 22,537,719 


z Net after rents. 

Electric Railway and Other Public Utility Net 
Earnings.—The following table gives the returns of 
ELECTRIC railway and other public utility gross and net. 
earnings with charges and surplus reported this week: 





——Gross Earnings—— ———Net Earnings 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
§ $ $ 
Alabama Power Co May 699, 699 631,022 334,449 281,654 
12 mos ended May 31__ 8.567.707 6 577 542 3.993.328 2,907,537 
Colorado Power Co____May 115.414 99,297 61,697 53,462 
12 mos ended May 31__ 1.309.337 1.072,645 697 .751 517 ,027 
Georgia Ry & Pow Co__May 1,284.688 1,323,747 379,387 420,669 
5 mos ended May 31___ 6.692.861 6,893,178 1,950,083 2,212,574 
Gross Net after Fized Balance, 
Companies. Earnings Tazes. Charges. Surplus. 
$ $ : 
Arkansas Light May 24 115,278 47,347 23,892 23,455 
& Power 23 110,415 45,131 23.716 21,415 
12 mos end May 31 '24 1,617,485 745.252 306,963 438,689 
23 «1,392,598 591,788 285.715 306,073. 
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—= 
Gross Net afier Fized Balance, Industrials (Continued) — Page.| Industrials (Concluded)— Page. 
Companies. Earnings. Tazes. harges. Surnlus. (Wm.) Davies Co., Inc., & Subs_.-2829| Nor. Ontario Lt. & Pr. Co., Ltd____3087 
$ $ _ Davis Coal & Coke Co. (and Subs.) .2955| Northwestern Bell Telephone Co__.2711 
Asheville Power & May '24 84,658 *36 865 5,910 30,955 | Detroit Edison Co.............-.-- 2829 | North West Utilities Co_.........- 2711 
t '23 78,252 *29 06: 5,219 23,844 | Dictaphone Co. _..............--- 2829 | Ohio Fuel Supply Co____......__- 2712 
2 mos end May 31 '24 1,014,171 *418,262 6,164 352,098 | Dominion Eng. Works, Ltd____.--- 2830 | Oklahoma Gas & Electric Co______- 2834 
cists ‘23 927,182 *349,718 62,546 287 ,172 eee ea Textile Co., Ltd.....-.-- 3083 por yee - Natural Gas Co........- 2712 
ity RR May ": 071. 233, . 4 Dubilier Condenser & Radio Corp., Dominion Co----.....-.---.-- 2712 
Co. d ad cs 1.073 406 an 080 $0.71) 193.323 2709, 2830 | Ottawa Light, Heat & Pr. Co., Ltd_ “Sees 
11 mos end May 31 '24 11,199,301 2,377,305 522,890 1,854,415 | Durham es ee Co.....---- pd — oe Electric Co 391973 aone 
'23 11,139,608 2,585,291 573,741 2,011,550 urham rosiery B.----------- ‘ aciiic 20------... 
a Eagle Oil Transport Co., ce ita 2830 | Pacific Tel. & Tel. Co............. 2712 
Copiine Power & May ‘26 se osaiabe «—-«B8-815 «38-453 | astern New Jersey Power Co.-.--2955| Palmolive Co. (of Ill) _..-.-..---- 2834 
12 mos end May 31 34 2.428'054 *1.170'881 415/833 755.048 | (Otto) Eisenlohr & Bros-----..-.-- 2709| Pan American Petroleum & Trans- 
23 2'111.241  *864'707 238089 626.618 | E; St. Louis & Interurb. Water Co -3083) — port Co---__---..---_...- 2834, 2944 
Cleveland Palecsy Anc 34 49.757 8175 8 507 — 339 El Dorado Refining Co.----..------ 2709 | Peninsula Telep. Co., Tampa, Fla_-2835 
& East pr 44 49,4: y , Empire Gas & Fuel Co--__---- 2709, = Penn Seaboard Steel Corp--..2712, 2835 
2 astern a "23 54,441 10,360 13,746 —3,386 | Engels Copper Mining Co-_____.--- 2955 | (J. C.) Penney Co., Inc.......---- 2835 
mos end Apr 30 '24 206,106 38,721 34,052 4,669 | Federal Mining & Smelting Co- -- -- 3083 | Pennok Oil Co- ---.-...--.------- 2712 
i 23 219,680 36,741 54,771 —18,030 | Ferrer Sugar Co. (of Cuba) _______- 2956 | Pennsylvania Coal & Coke Co_-_-___- 2712 
E St Louis & May 24 319.324 *67 O85 56,722 10,363 | Fifth Ave. Bus Securities Corp__--.3084| Phila. & Reading Coal & Iron Corp_2701 
a 4 May 31 = P oars a. pe 53.790 att Se wd peey oe. i<cneweshan nat = eee Manufacturing Co----.----- 3088 
mos en ay 7 i 7 c 7 Paamer Beady Ole Oo... .. ..ccccccce 956 | Pittsburgh Oil & Gas Co_...-....--- 2712 
‘23 44,280,820 *1,235,332 632,429 Ropes | Pere meer Ge... csesccens 2956 | Pittsburgh Utilities Corp-_-_----_-_- 2960 
EStLouis&Sub May'24 115,645 *9 536 ae (6088 | eee. F------------ oes eee, qe he 
—Aliton Cog "23° =—- 120.662 *27,3 15,664 11,666 | Galt Brass Co., Ltd_------.-.---- ‘ neumatic Seale Corp., Ltd---- - -- 960 
é ' *« | 2956 | Port Hope Sanitary Mfg. Co., Ltd_.2835 
as mes end May Si 2) ites, ces |e — E's General Electric Go -- == --2-2-2-- 3084 | Potomac Edison o.....--------- 3088 
° zeneral Motors Corp........-.---- 283) ucers & Refiners Corp. ------- 3074 
ome _— ws Eo 368.582 215.000 133.492 | General Ry. Signal Co_._-.-- 2830, 2956 | Providence Gas Co... 2.2 2835 
5 ons May 31 '24 3 176.850 1 902310 1.073 365 828'945 Gillette Safety Razor Co_.....-.--- 3084 | Provincial Paper Mills, Ltd__.....- 2835 
y 93 ° 88113 1'872'800 1'057.119 815 681 Glidden Co., Cleveland. --.-.-.-..--- 2709 | Quincy (Copper) Mining Co----_-_- 2713 
Lake 8 4 ° =a . . —* . Gorton-Pew Fisheries Co., Ltd-- .-- 2731 | Real Silk Hosiery Mills, Inc 2960 
Ke hore Elec Apr ' 2 267 263 51 438 35.199 18-240 fF. W.) Grand 5-10-25 Cent Stores, on oe Spring Co. (poets 
F D9: ° 02: ESE Ee: Z ym. A.) Rogers, Ltd_---- 
4 mos end Apr 30 ‘os ps eh ae te 141 278 oo er Gray & Dav is, Ine- «=== eae 3967 Royal Dutch Petroleum Co. 2 
’ ’ ’ ’ reat Lakes Power Co., Ltd._.-.-.-- it. Maurice Paper Co. ...........-. 2 
“ame Elec May "24 1.835,508  *515,317 196,666 318,651 | Great Northern Iron Ore Properties. 2821 | St. Maurice Power Co., Ltd______- 2836 
le man oad Mer 8 34 23" Bot od? $6,607,533 2,300°799 4,237'940 | Grennan Bakeries, Inc. 01222222. op ea BW AL, SR 3836 
mos ay ' . 5 3 x ‘ f rennan Bakeries, Inc. -..-.....--- vannah Sugar Refining Corp. - - - - 2836 
‘23 20,980,914 *5,92/,951 2,354,456 3,568,495 eee oe. ee. ----- 6 eS we bed aaa ey oon-eeee---e 2836 
N ' awaiian-Commerc jugar Co... u tail Stores Corp.....-..- 3088 
wtb: thee 214 201 150.550 5106-708 «=O | Mayes WheelCo...--------------- 3084 | Scovill Manufacturing Co_.____-_- 3088 
5 mos end May 31 '24 1,329,814 763,671 531.837 231,834 | Holland St Louls Sugar Co. ----.- aot | deenies Eek te >to 
D ouston a oi cial ubber Co__...--.-.--- 
North American M So eon ge *2 pn iad By mgood 1 po aipted Hudson Motor Car Co--.-..------ 3084 | Sharp Manufacturing Co---..-...- 3088 
Co *Y 23 6.059.160 *1.858.920 9251656 933.264 | Hunt Brothers Packing Co... ---. 2057 | Sheridan-Wyoming Goal Go. ine... 6 
’ % 4 . Se DEINEID.. .ncenenecesead n-W yoming o., Inc. ..283 
12 mos end May 31 24 77, 664, 27 +o 532, 630 12.816,470 16,716,160 Hydraulic Stee] Co..........-..-- 2831 | Simms Magneto Co_____.......--- a 
'23 65.967 .353*23.933,813 10,063,647 13.870.166 
. Independent Packing Co_......--- 2832 | Simms Petroleum Co._.._----- 836 
Pine Bluff Co May '24 58,729 23,546 9,619 13,927 | Intercolonial Coal Mining Co----.- 2957 | Simpson(Robert)Co., Ltd.,Toronto - ase 
oh 61,725 24,753 9,431 15,022 | Intercontinental Rubber Co_--_-_--_- 2957 | Soden (G. A.) Co........-------.- 2713 
12 mos end May 31 ‘24 885,205 3.4 ie 74 oh aoe International Buttonhole cwne ay Aa: 1 ee 2713 
‘ ’ ’ ’ ’ Ses Seria 2 ter 4 eee 
Texas Electric Ry May Rs AER 4 23-038 35.68 a taternational Combustion Engineer . Southwestern Power & Light Co. ..-3089 
e ’ , ’ Ole i eee ae uthwestern Bell Telephone Co. ..3089 
12 mos end May 31 Rs 5.080 eee 1 ate ace riety eS tee International Mercantite Marine Co. aaae Sterling Coal Co., Ltd__---.------ 3089 
: 490,045 ,U15, , ’ nternational Nickel Co----.-.------ Standard Motor Construction Co-__ 2836 
Tape Ave Ry May '24 1,297,506 *261.8 225,228 649 | International Shoe Co., St. Louis__ _2832| Standard Optical Co., Geneva, N. ¥.2961 
ystem '23 1,269,952 275, 222,815 52,569 | International Tel. & Tel. Corp. 2944, Stanley Works, New Britain, Conn.2836 
“i mos end May 31 '24 13,376,994 *2,512,944 70, 440 2969, 2957, 3084 | Stewart-Warner Speedometer Corp.2713 
Uteh P '23 13,126,649 *2,692, 34 2,472,329 , International Rubber Products Corp.2957 | Stromberg Carburetor Co. of Amer- 
owes & May 2 ryt Scots ioe 1s Sad Iron Products Corp_______..____--  ) 2 =e 2713, 2837 
‘ 100 a, oe, , Jersey Central Power & Light Corp.2957 stutz Motor Car Co. of Amer_2961, 3073 
2 mos end May 31 '24 8,971,893 *4,612,838 2,130,925 2,481,913 | Jewell Belting Co______-__--_-____ 2957 | Suburban Electric Securities Co. . 2061 
nWater May'24 "428982 250-684 | S1'007 —'200:b87 | ‘Autom Jurgens’ United (Margarine). | Superior Oll Corp. .......--------- a78 
, Ly i, ' RBI SOR ye spenceees wedish Match Co. ..........-.--- 
eg Co 7 ; 410,732 236.4 53,2 183,235 | Kentucky Hydro-Electric Co___-_- 085 | Tennant Finance Corp., Chicago. . .2837 
mos en ay 31 '24 2,181,304 1,268,293 256,750 1,011,543 | Kings County Lighting Co____2832, 2967 Tennessee Eastern Electric Co... -- 3089 
y ae ou by met ky 1 187 at ryt Oo aie . 8.) Kreage Co_..............- 832 | Texas Power & Light Co_____.._...3089 
a 7 ay 134 aS ont son ris) 50'S A NO. ona ncscaaes 2937 Todd Shipyards Corp. -_-.--------- 2837 
F , “ , ,  +47-+ Seapine Mfg. Co_. ----.--.-----2958| Terre Haute (Ind.) Water Works 
12 mos end May 31 '24 t ‘Soo aes pe Bos $3 ph +4 prey eas Lehigh Valley Coal Co___________- OL CO oon a ah onccccvace 2713 
(P.) Lyall & Sons Construction Co., Thayer Foss Co., Boston... ------- 2961 
* After allowing for other income. z Includes taxes. Ro eee _2710, 2833| Tonopah Mining Co._..._.___---- 2837 





FINANCIAL REPORTS 


Annual, &c., Reports.—The following is an index to all 
annual and other reports of steam railroads, street railways 
and miscellaneous companies published since and including 
May 31 1924. 

This index, which is given ‘monthly, 
ports in to-day’ s “Chronicle.” 

Bold face figures indicate reports published at length. 




















does not include re- 

















































































































Steam Roads— Page. Electric Railways (ae ae. 
Boston & Albany RR.........-..-. 2697 | Tide Water Power Co_--_--_-_-_- 2706, 3080 
Canadian National Ry. System ____2818 a Street Ry., New Bedford, 
Chicago Indianapolis & Louisv. Ry.2823| Mass ___......_..__....._----- 2825 
Chicago St. Paul es & United Light & Power Co_- .2706, 2951 

Omaha Ry.-.---.----- 2820, 2944, aoe Utah Light & Traction Co__-.__-.-- "3080 
Chicago Rapid Transit Co________- Utah Power & Light Co__.._..---- 3080 
Cleve. Cinc. Chi. & St. Louls Ry- 03 Winnipeg Electric Ry._......-.---- 3081 
Colorado & Southern Ry. Co____.-_. 2698 
Denver & Interurban RR_________ 2703 Industrials— 

Elgin Joliet & Eastern Ry_...2703, ao Abbots Alderney Dairies, Inc-_----- 2707 
Florida East Coast Ry. Co__..-.-.-- 2700 | Adirondack Power & Light Corp- -..2826 
Fort Worth & Denver City Ry----- 2703 | All America Cables, Inc 
Interborough Rapid Transit Co_-__.2948| Amalgamated Sugar Co 
Kansas City Southern Ry __..2818, 2839 | American Brick Co________- — 








Kan. City Kaw Valiey & West. Ry.2948 | American Felt Co 
Louisiana Southern Ry 
Mississippi Central RR__........-- 
National Rys. of Mexico.__..._-.-_- 2824; American Public Service Co 
New Orleans Tex. & Mex. Ry ._2700, 2704 | American Water Works & Elec. Co__3081 


2951 
2704 | American Laundry Machine Co - - - .2826 
2700 | American Pneumatic Service Co_-~..2952 
























































New York Central RR-_---.-_-- 2696, 2715 | Ames- Holden-McCready, Ltd_----- 2827 
New York Chicago & St. Louls RR.2949/ Arkansas Natural Gas Co_______--- 2707 
Northern Pacific Ry. Co__-_-- 2037, 3091 | Arnold Print Works, North Adams, 
Parie-Lyons-Mediterranean RR....2705| Mass ..............-....-.----- 2827 
Phila. & Reading Ry. Co_._.-. 2820, 2944, Art Metal Construction Co_-_-..----. 2707 
Reading Company _-___.2820, 2944, 2963 | Atlantic Gulf & W ISS. Lines_----- 2827 
Sullivan County OO Ne ao eeu 2825 Balaban & Katz Corp__-_-_-_.--.---- 2707 
Terre Haute Indianapolis & Eastern i Se 2828 
eae 3080 | Beatrice Creamery Co-_____.-_----- 2952 
Toledo & Ohio Central Ry---...-.-- 2699 | Bertha Consumers Co-_-__--.------- 2952 
Trinity & Brazos Valley Ry.-_-.-.-.--. 2706 | (C. L.) Best Tractor Co___.____--- 2952 
Ulster & Delaware RR. Co_-_-_-_-__-_- 2822 | Borg & Beck Co. of Illinois___-__--_- 2953 











Western Pacific RR._.._-.--. 2306, 2697 | Brandram-Henderson, Ltd__-_2708, 2828 
























































Wheeling & Lake Erie Ry_....._--- 2699 | British Columbia Breweries, Ltd _-_.2708 
Brookside Mills, Boston----------- 2828 

Electric Railways— | Burns Bros. (N. J. & N. Y.)_.2708, 2828 
Baton Rouge Electric Co_....-.--.-- 2946 | Burroughs Adding Machine Co- - --- 3082 
Brooklyn-Manhattan Transit Co___.3075| Bush Terminal Co-__----- .2708, 2821 
Federal Light & Traction Co- _2703, 2824| Butte & Superior Mining C “aes 2708 
Georgia Ry. & Power Co___..._._ .2824| Calgary Power Co___.____.-------3082 
Illinois Power & Light _— bo drips age a 2704 | California Oregon Power Co-_-__.-...2954 
Indianapolis Street Ry -- _.....3073) California Petroleum Corp_._------ 2708 
Key System Transit Co_______-_--- 2949 | Canadian Converters Co___--- 2954 
Lake Superior District Power Co__.2704 | Canadian Fairbanks-Morse Co., L td .2828 
Middlesex & Boston Street Ry----- 2704 | Canadian Paperboard Co., Ltd. eer: 2708 





New Bedford & Onset Street Ry-_...2704 | Casein Co. of America (N.J.)..---- 2708 















































Newport Electric Corp___...-.-.---- 2949 | Central Power Co. (of Del.) - .-2828 
Northern Ohio Traction & Light Co- 307 | Chanslor & Lyon Co., San Fran__. eons 
Public Service Corp. of N. a eed 705| Childs Co., New York_- Sl 
Puget Sound Power & L ight Co... 29: 50 | Cincinnati Gas & Electric Co____- “2955 
Quebec Ry., Light, Heat & Powe 2180 Cities Service Co__......--.-- 2708, 3082 
eS aaa 950 | Clark’s Ferry Bridge Co_._._.__...3082 
Railway & Light Securities Co------ 3050 wohn T.) Connor Co............- 2829 
San Diego Electric Ry-_-._.---. 2706 | Continental Motors Corp---------- 2829 
San Joaquin Light & Power -2180 | a ee eee 2829 
Springfield Street Ry__.-....-.---.- 27 06 | Cosden & Co (Del. ) ,y > “eee 2945 
Tennessee Electric Power Co_. 2825! Cuban Telephone Co_...........-.3083 








Liggetts International, Ltd., Inc_- 

ES OS ae 
McCrory Stores Corp_ 
McQuay Norris Mfg. Co 


Nothern Mexico Pr. & Devel. Co 


in substance: 
Sales decreased as compared with 


$578,157. 
the same rate as heretofore. 


of $2 


ayments 
on Ju 


agg share, quarterly 
y 


ome taxes for the fiscal year. 


Federal taxes for the years 1917 to 
pay a large amount as additional t 

Including previous 
recommend 


ton | 





by the 


contingencies’’ as shown by the bal 


-2958 


. 3087 


closed the year with a net profit after all charges but before deprec 


31 and Oct. 31 1923 and Jan. 31 and April 30 
disbursement, surplus account was drawn on to the extent of $23,720. 
Federal Tazes and Reserves.—There was charged out of the profits for the 
ear ended April 30 1924 the sum of $64,000 as a provision for Federal 
The board is giad to report a satisfactory 
settlement with the Department of Internal Revenue in the matter of 


Transcontinental Oil Co__.....-.--2714 


Tremont & Suffolk Mills-- - - - 2961, 3090 
Trenton (N. J.) Potteries Co____-..2837 
Tuckett Tobacco Co., Ltd., Ham- 


Manomet Mills of New Bedford ____2710 ilton, Ont. __- .2837 
DEE Se Sia conacccoceces 2958| Union Stock Yards Co. of Omaha, 

Maverick Mills, Boston------ -- - 2833 I ER tte 2837 
Merrimac Mfg.Co___. 2958 | Union Sugar Co., San Francisco. 2837 
Metropolitan Edison Sa __2710, = See "Tee Welee G. cc ccocccesce 2837 


Metropolitan 5 to 50-Cent Stores__.2958 | United Cigar Stores Co. of America.2837 
Mexican L ight & Power Co., Ltd__.2710} United Drug Co., Ltd., Canada. __ .2962 
Mexican Petroleum Co., Ltd_2833, 2958 | United Grain Growers, Ltd_- . .2962 
Midland Counties Public Serv. Corp.2710| United Shoe Machinery Corp _.2701 
Midway Gas Co_-_-_-__. __.....2958| United States Realty & Impt. Co.2702 
Miller Rubber Co. (Akron, O.)__..2710| United States Trucking Corp_ -_-..2838 
Minnesota Power & Light Co_____.2958| Universal Pipe & Radiator Co_ 2714, 2838 
Monarch Knitting Co., Ltd_-_-_- 2710| Universal Winding Co., Boston __ -..3090 











Montgomery Ward & Co., Chicago_2833 | Utah Gas & Coke Co___.__....-.-- 2962 
Montreal Water & Power Co___ 3086 | Van Doren Iron Works Co_-_-___.--- 2838 
Mount Royal Hotel Co., Ltd_----- 2710| Vulcan Detinning Co__.....---.--- 2962 
Munson Bidg., N. Y. Ci ity cohen xia 2833 | Waldorf System, Inc__.-.-..------ 2838 
(J. W.) Murray fee 2959 | Waltham Watch & Clock Co_ 2962 
Nashawena Mills, Boston_---- 2710| Walworth Mfg. Co., Boston 2962 
National Brewerles, _2710| Ward Baking Co- . .3090 
National Cash Register Co_-_ 2710) Warwick Mills, Centreville, R I___2962 
National Leather Co_____....-.---- 2711| Washington (D. C.) Gas Light Co- _ 2962 
National Power & anal rs 2834 | Wellman-Seaver-Morgan Co-- ~~ -- 2838 
National Tea Co____. 2711| Weber Showcase & Fixture Co__-_-_- .3090 
Nebraska Power Co__ 3086 | West Kootenay Power Co-_---- . 2962 
A ere 2711| Western Grocers, Ltd_-_---- ..-2838 
New Bedford Cotton Mills. 3086 | Westmoreland Coal Co__---------- 838 
New Britain Machine Co. _2711 | Weyenberg Shoe Mfg. Co _ 2838 
New Mexico & Arizona Land Co___2834| (R. H.) White Co., Boston ..--2962 
De SE EE, oven basebedssoucs 2959| Whitman Mills of New Bedford _ _ . 3090 
Newburyport Gas & Electric Co___ 2711 | Wickwire Spencer Steel Corp. __- _ _ - 972 
New York Steam Corp_-----.----- 2711 g. W.) Woolworth Co___....----- 2838 
New York Telephone Co_____2959, 3074| Williams Tool Corp. - -- ...--.--3090 
Newton Steel Co.___.____.-_--- _..3087| Winona Copper Co 3090 
Niles-Bement-Pond Co__-...------ 2711) Youghiogheny Hydro- Elec trie C orp 
Nonquitt Spinning Co__......----- 2711 Na ia etn te ts vac il 2714 
North American Co___ .2711, 2834} (J. 8.) Young Co., Baltimore. ____-< 
North Counties Hydro Electric Co__3087 | Youngstown Sheet & Tube Co..... 2714 


Youngstown Steel Car Co... ____-3 


Exchange Buffet Corporation. 


(11th Annual Report—Year Ended April 30 1924.) 
President Henry de Jongh, New York, June 20, wrote 


ration 
ation of 


the year previous and the cor 


The write-off for depreciation—$104,087—was maintained at 
Dividends.—Dividends were maintained for the year at the annual rate 


been made 
o meet this 


of 50 cents per share havin 
1924. 


1920, inclusive. Instead of having to 
axes, the threatened assessments were 


canceled and a small cash refund obtained. 
tax reserves, and with other adjustments 
and approved iby accountants, 
heretofore carried as ‘‘reserve for insurance’’ 


the account 
is now set up as ‘‘reserve for 
ance sheet. 
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Capital.—Capital was increased by $25,846, representing the completed 
payments by officers and employees on subscriptions for stock under the 
plans of June 21 1922 and July 6 1923. 

The corporation has no funded debt, bank loans or notes pores. 

Stock Subscription Plans.—As a result of officers’ and employees’ stock 
subscription plans numbered 1, 2 and 3, dated respectively June 15 1921, 
June 21 1922 and July 6 1923, the sum of $175,522 has been added to the 
capital account. Subscriptions for 570 shares are still in force. 

INCOME ACCOUNT FOR YEARS ENDED APRIL 30. 
1924. 1925. 
$670,099 $732,953 
104,087 93,412 
27 ,941 : 
64,000 70,000 
($2)497,790 ($2)485,205($6 4 )453584 


$84,674 


Gross profits_______- 
Deduct—Depreciation 
Interest _ __- See ae te 
Amortization of debt discount & exp - 
Provision for Federal income tax _- 
Dividends 
Net profit def .$23,719 $37 325 
CONDENSED BALANCE SHEET APRIL 30. 
1924 1923. | Liabilities 1924 1923 
| Capital stock 2$4,168,914 $4,164,268 
Federal taxes 99 353 141,813 
Accounts payable 259,819 332,441 
| Interest accrued 13,500 
Reserve for insur 
Res. for conting ,163 
215,220! Surplus : 575 
15,000 
16,155 
117,545 
2,546 
295,248 
45,635 


Assels 
Good-will & lease 

holds $2,551,173 $2,551,175 
Equip. & fixtures_x1,226,754 1,210,014 
17-23 John St. real 

estate equity 600 ,278 
75 Maiden Lane 

Corp. 2d M. 6s 
U.8. Liberty bds-. 
Employ. subscrip 
Inventory at cost_ 
Sundry debtors 
Cash _. ‘ 
Deferred charges 

x Equipment and fixtures of restaurants and cigar stands at cost, $2,008,- 
376; less reserve for depreciation, $781,622: balance, $1,226,754. 

y 17-23 John St., real estate equity: Land and building at cost, $1,071,- 
561; less reserve for depreciation, $30,088; total, $1,041,472: less mort- 
gage thereon due Nov. 1 1924, not assumed by Exchanze Buffet Cor- 
poration, $450,000, leaving, as above shown, $591,472. 

z Capital stock authorized, 250,000 shares or no par value and of a de- 
clared value of $5 per share, issued, 249,344 shares, $4,156,021, subscribed 
for (by employees) or unissued, 570 shares (per contra), $12,892; total, 
249,914 shares, of $4,168,914.—V. 118, p. 799. 


y591 472 100,000 


202 980 330,294 
15,000 
3,750 
106 ,529 
4,026 
236,319 


37,319 Total(each side) $4,975,324 $5,068,816 


Michigan Central Railroad Company. 
(78th Annual Report—Year Ended Dec. 31 1923.) 


The text of the report is cited fully under ‘“‘Reports and 
Documents” on following pages, together with the tabular 
summary of financial operations affecting income for the 
years 1922 and 1923. 

Our usual comparative income account was published in 
V.118, p. 1518. 


OPERATING STATISTICS FOR CALENDAR YEARS. 

Operations— 1923. 922. ¢ 1920. 
Passengers carried 4,991,450 4,669,252 6,934 985 
Pass. carried one mile___608,450,420 551,718,856 3,787 741,012,755 
Rev. per pass. per mile. 3.529 cts. 3.489 cts. cts. 3.179 cts. 
Revenue tons moved___ 32,323,248 25,261,826 .263 30,203,776 
Rey. tons car. 1 mile__4,863,930,469 3852215,656 3 >,246 4824739 972 
Rev. per ton per mile 1.319 cts. 1.446 cts. ; 1.444 cts. 
Tons rev. ft. per tr. mile 667 604 57 761 

GENERAL BALANCE SHEET DEC. : 
1923. 1922. j 1922 

Assets $s s Liabtlities- $3 s 
Road & equip't_ 147,536,558 127,979,163 | Capital stock 18,736,400 18,736,400 
Impt. on leased | Equip. oblig’ns. 34,583,308 27,284,404 

property 2,990,950 | Mortgage bonds 40,778,000 40,778,000 
Deposits in lieu Loans and bills 

of mtge. prop 86,653; payable - 
Misc. phys.prop ,520,768 | Traffic, &c., bal. 3,386,280 
Inv.inaffil. cos.: | Accts. & wages & 457 ,046 

Stocks 854,795 | Misc. accounts 

Bonds 853,652) payable - 

Notes 783,508 | Int., divs., 

Advances ,620,931| matured 
Other investm’ts 242,416 | Divs. declared 
Cash 12,314,074 | Interest & rents 
Special deposits _ 4,373,157) accrued 
Loans & bills rec 2,158,113 | Other current lia 
Traffic, &c., bal. 1,043,534 bilities 
Agts. & conduc. 2,625,288 |U.S. Govt. def'd 
Mat'ls & supp 6,742,648 liabilities F 
Misc. accts. rec 6,124,561 | Other def. liab 35. 
Int. & divs. rec. 348,197 | Tax liability _._ 6,15 
Compens'n due 3,132,201 | Insur., &c., res. 
U.S. Govt. def'd Operat'g reserve 

assets Accrued deprec 
Other def. assets Oth. unadjusted 
Disc. on funded credits 

debt : Add'ns to prop 
Oth. unadj. deb through = ine 

and surplus 
Profit and loss_ - 


3,046 ,244 


3,794 
1,694 ,296 


3,050,000 
191,119 
5,060,230 
8,854,894 
853,652 
783,508 
3,519,104 
,486 507 
3,909,378 
2,755,474 
3,862 

749 684 
2,236,143 
8,756,453 
3,408 ,600 
302,259 


1,283,869 
&c., 


884,790 


493 ,909 
1,873,640 


488,772 
,873 640 


1,112,653 843 ,343 


1,060 1,060 


3,273 
8,262 
6,080 

1,539,468 
15,379 422 


,839,519 
27,242,784 3,498 324 
36,116 51,228 
5,337 092 4,392,268 
1,601,659 
2,537,752 


1,165,134 
1,860,912 
6 ,690 383 6,701,005 
47,905,794 36,833,691 


Total 





194,075,939 214,114,668 Total - : 194,075,939 21 41 14,668 
Securities issued or assumed—unpledged , $6,679,600.—V. 118, p. 1518. 


Manhattan Shirt Company. 


(Semi-Annual Report—6 Months Ended May 31 1924.) 


INCOME ACCOUNT FOR 6 MONTHS ENDED MAY 81 1924. 
{including Solway Dyeing & Textile Co.} 
Operating profit, $786,656; other income, $4,910; total income. 
ax reserve : ‘ 
i a dividends, $56,000; Common dividends, $425,267: 
ota 


$791,566 
98,831 
. 481,267 
Surplus ae ; idaho 
Previous surplus adjusted 


542,686 


1,400,000 
.400,000 


Total surplus_. ‘ eats) : $: 
Deduct amount appropriated and used for the retirement of 
Preferred stock. ______. : yee 
Add reserve for retirement of Preferred stock 
Surplus May 31 1924_______________ $3,542,686 
COMPARATIVE BALANCE SHEET. 
May 31'24. Nov.30'23. | May 31'24. Nov.30'23. 
Assets— $ $ } $ $ 
Land, bidgs.,mach., 
&c., less deprec. 1,453,173 
Trade name, good- 
will & patterns. 5,000,000 
Investments 


Liabilities— 
| Preferred stock.__ 1,600,000 

1,487,554; Common stock.-_. 7,090,173 

| Notes & accts. pay. 

5,000,000 & accrued accts. 2,820,508 
115,426 Res. for com. div. 212,638 
969,940 Applied to retiring 

Preferred stock. 1,400,000 

2,273,410 Reserve for Federal 

5,475,764 and N. Y. State 

89,051 taxes 223,727 
Profit and loss__._. 2,142,687 


Total 15,489,733 


1,600,000 
7,090,173 


3,139,623 


834,361 

Notes & accounts 
receivable 
Inventories 

Deferred charges _-_ 


1,400,000 


,893 250,000 


1,931,348 
15,411,144 








Total 15,489,733 15,411,144} 
—V. 118, p. 309. 








American Car & Foundry Co. 
25th Annual Re port Year Ended April 30 1924.) 
The report of President W. H. Woodin, with balance sheet, 
income account, &c¢., will be found on a subsequent page. 


RESULTS FOR FISCAL YEARS ENDING APRIL 30. 
1923-24 1922-23. 1921-22. 1920-21. 


$9,051,721 $1: 

2,468 461 
$6 583 320 
2.100.000 
3,600 ,000 

$883 320 
35,276,568 


Earniogs from all sources 
after providing for tax $10,786,574 $10,633 562 
Renewals, repairs, &c_.. x4,481,607 4,419.95! 
£6,213,611 
2,100,000 
3,600,000 


$6 304 967 
2,190,000 
3,600 ,000 

$604 967 
- 36,673,499 


Net earnings---- 
Pref. divs. (7%) --- 5 
Divs. on Com. (12%) 

$513,611 
36,159,885 


Balance . 2 0,3 
Previous surplus. 425,712 


Total surplus-- - -$37 278,466 $36,673,499 $36,159,888 $35,276,568 
x Includes yearly renewals, replacements, repairs, new patterns, flasks, 


&c. 
BALANCE SHEET APRIL 30. 


1924. 1923. 1924. 1923. 
S < 3 $ 


Assels— Ss | Liabilities — 
Cost of prop’ties 73,359,828 72,758,547! Preferred stock. 30,000,000 
Materialonhand 16,53.,747 29,111,488|Common stock. 30,000,000 
Accts. and notes | Accts. pay., &c. 12,272,809 
receivable. _-_- 15,023 ,070 | Feleral taxes --- 680,000 
Stocks & bonds | Insurance res 1,500,000 
of other com | For gen. overh'd 
panies (at cost impts. & main. 
or less) f 5,536,721 | Reserve for divs. 
U.8. etfs. of in on Gom. stock 
debtedness & Res. for employ - 148,052 
Liberty bonds ,656 864 2,146,813 Divs.pay.July1 1,425,000 
Cash __ tet 590,726 5,536,611. Surplus account 37,278,466 


- i 
130,113,249 


—_ 


30,000 ,000 
11,918,597 


212,642 
.206 
10,800 ,000 


1,425,000 
36 673,499 


130,113,249 





-124,316,969 


Total : 
—V. 118, p. 2 


GENERAL INVESTMENT NEWS. 


124,316,969 Total -..- 
144. 





RAILROADS, INCLUDING ELECTRIC ROADS. 


The following news in brief form touches the high points 
in the railroad and electric railway world during the week 
just past, together with a summary of the items of greatest 
interest which were published in full detail in last week’s 
“Chronicle” either under ‘‘Editorial Comment” or ‘‘Current 
Events and Discussions.” 

Shopmen's Wage Demand Capes — oe roads against revision cf 
overtime payments. N. Y. ‘‘Evening Sun’’ June 24, p. 27. 

Long Island RR. Seeks Rate Increase.—The ong Island RR. has filed 
with the P. 8. Commission in Albany, and the Transit Commission in 
New York, new passenger tariffs which provide for uniform increases of 
20% on all commutation rates. This includes monthly, 60-trip tickets, 
50-trip family tickets and 46-trip school tickets. The new rates will 
become effective July 25. N.Y. ‘‘Times’’ June 25, p. 37. 

Southern Pacific Wins Rate Decision.—I.-S. C. Commission approves 
reduction on rail and water shipments from New York. New tariff seen 
as step toward obtaining more equitable distribution of traffic. N. Y 
‘““Times’’ June 21, p. 19. 

Detroit Street Railway Wage Dispute.—Wage dispute has been carried to 
the State Supreme Court. The Street Railway Commission has refused to 
deal with union officials and is negotiating with a committee elected by 
employees. ‘‘Wall Street Journal’’ June 25, p. 2. 

ail Valuation in Nebraska .—Valuation of all the railroads in Nebraska 
for taxing purposes has been reduced $1,076,615 from 1923. The 1924 
valuation is $314,568,092. N. Y. ‘‘Times’’ June 24, P: 32. 

Authorized Statistics.—The Car Service Division of the American Railway 
Association, June 19, issued the following statement: 

Class 1 railroads during the month of May installed 11,364 freight cars 
and 153 locomotives. During the month of April 9,539 cars and 97 loco- 
motives were placed in service. Of the freight cars installed during the 
month of May, box cars totaled 3,521: coal cars totaled 3,141, and refriger- 
ator cars 2,391. Freight cars placed in service during the first five months 
this year—that is, from Jan. 1 to June 1—totaled 58,555, compared with 
61,809 installed during the corresponding period last year. Of the total 
number placed in service during that period in 1924, box cars totaled 26,829; 
coal cars, 18,822, and refrigerator cars, 4,937. 

Freight cars on order on June 1 totaled 61,256, of which box cars numbered 
29,995, coal cars 15,289, and refrigerator cars 6,257. On June 1 1923 Class 1 
railroads had on order 107,079 freight cars, which included 45,709 box cars, 
43,113 coal cars and 13,237 refrigerator cars. Reports also showed 911 loco- 
motives installed in service during the first five months this year, compared 
with 1,697 during the corresponding period in 1293. Locomotives on order 
on June 1 this year totaled 447, compared with 2,041 on the same date last 
year. 

Class I railroads on June 14 had 362,961 surplus freight cars in good 
repair and immediately available for service. his was an increase of 
6,238 over the number reported on June 7 at which time there were 356,723. 
Of the total number, surplus box cars on June 14 totaled 153,457, an 
increase of 7,186 within a week, while the number of surplus coal cars 
totaled 169,133, a decrease of 3,178 within the same period. Surplus 
stock cars totaled 18,407, an increase of 1,397 over the number reported 
on June 7. ‘There was also an increase of 69 in the number of surplus 
oe lage cars which brought the total for that class of equipment to 

No car shortage is being reported. 

Matters Covered in “Chronicle” of June 21.—(a) W. G. Besler of Central 
RR. of New Jersey says oe deline has begun, p. 3025. __(b) Newly formed 
Railroad Owners’ Association, p. 3042. (c) Howard Elliott’s dress at 
Trinity College commencement—need of stability of railroad conditions, 
p. 3042. (d) I. 8. C. Commission orders readjustment of express rates, 

. 3042. (e) American Express Co. held under I. 8. C. Commission rule— 
t. 8. Supreme Court sets aside an injunction restraining Commission from 
interfering, p. 3044. (f) Shipments and orders for railroad locomotives 
increasing, p. 3024.. 


American Electric Power Co.—/nvestigalion.— 

The P. 8. Commission of Pennsylvania has announced that it will hold 
an inquiry into the sale of stock of the company on July 2. The company 
controls the following utilities operating in Pennsylvania: Altoona & Logan 
Valley Electric Ry., Scranton Ry., Chester County Light & Power Co., 
Carbondale Gas Co. and Southern Pennsylvania Traction Co. The inves- 
tigation by the Commission is to determine to what extent, if any, the public 
service being rendered by the subsidiary companies will be affected by the 
transfer of stock control.—V. 118. p. 2946, 2823. 


Ann Arbor RR.— Asked to Take Interest in Manistee Line. 

Negotiations, it is said, are now under way for the transfer of a pert 
ownership of the Manistee & North Eastern RR. to the Ann Arbor. he 
plan, it is said, is for the Ann Arbor to tahe over $2,000,000 of the total 
capital stock of the Manistee & North Eastern RR. and dispose of one- 
half of this amount to the manufacturers along the railroad. e Manistee 
& North Eastern owns about 180 miles of line. It was incorporated in 
1887. On Dec. 24 1918 che Federal Court appointed the Michigan Trust 
on, Seen. The company has a funded debt of $1,012,000.—V. 118, 
p. 2178. 


Arkansas Central Power Co.—Bonds Offered.—Harris, 
Forbes & Co., Bonbright & Co., Inc., and Tucker, Anthony 
& Co. are offering at 100 and int. $1,000,000 Ist Lien & 
Ref. Mtge. Rold bonds, 6% series, due 1948. Dated April.1 
1923, due April 1 1948 (see description in V. 116, p. 2004). 
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Data from Letter of V.-Pres. E. H. Hill, Little Rock, Ark., June 20. 

Company.—Does the entire commercial electric power and light and 
street railway business in Little Rock, Ark., and provides all electricity 
commercially distributed, directly and indirectly, in North Little Rocx. 
The street railway system has for many years produced substantial profits, 
but the comparatively greater growth of the electric power and light business 
is steadily increasing the relative importance of the latter. well over half 
of the gross earnings for the 12 months ended May 31 1924, being derived 
from the sale of electricity. 

Company owns and operates a modern electric generating station situated 
about one-third of a mile from the centre of the business district of Little 
Rock on the south bank of the Arkansas River and having a total installed 
generating capacity of 19,900 k.w. The output of this plant is distributed 
to more than 14,200 customers, with a connected load of over 32,400 k.w., 
by means of a system which includes 27 miles of high tension transmission 
and 146 miles of distributing system. The street railway system includes 
over 15 miles of double track and over 11 miles of single track, equivalent 
to a total of more than 41 miles of single track. Practically all of the 
double track and a substantial part of the single track is laid in paved 
streets and heavy rail has been used exclusively. The property has beer 
well maintained and is in excellent operating condition. 

Valuation.—The value of the property as of July 31 1921 for rate making 
urposes, as recognized by the City Council, plus subsequent expenditures 
or additions and improvements made, and to be made with proceeds from 

the sale of these bonds, amounts to more than $8,000,000. 


_ Net Earnings of Mortgaged Properties 12 Months Ended May 31 1924. 
Gross earnings $2,124,635 


Net, after operating expenses. maintenance and taxes________ 784,880 
Annual interest on bonds with public (including this issue) ____ 324,810 
Ne von cos snl bbl ebiednatndsiivabuaenesol $460,070 
_Capitalization— Authorized. Outstanding. 
150, shs.Common stock (no par)____________ 150,000 shs. 150,000 shs. 
Pref. stock (no par) (divs. $7 per sh. perann.cum.) 20,000 shs. 10.000 shs. 
Ist Lien & Ref. M. 6s, series due 1948 (incl. this iss) x $3 500,000 
CR Rae ga ac 12 ie agen rena itas Sih pits (Closed) 2.092 ,500 


_* Limited by the conservative restrictions of the mortgage. y In addition 
$2,473,000 of these underlying bonds are pledged as additional security 
for the Ist Lien & Ref. Mtge. Gold bonds and $434,500 are held alive in 
as funds. 

Supervision.—Operation of property is supervised by the Electric Bond 
& Share Co.—V. 116, p. 2005. - 


Atlantic City & Shore RR.— Men on Strike.— 

The employees of the company went out on strike on June 21, the demand 
for an increase of 10 cents an hour on local lines and of 5 cents an hour on 
suburban lines not having been granted.—V. 113, p. 291. 


Baltimore & Ohio RR.—Bonds Authorized.— 

The I.-S. C. on June 17 authorized the company (1) to issue $35,000,000 
Ref. & Gen. Mtge..6% bonds, Series ‘‘C’’; said bonds to be sold to Kuhn, 
Loeb & Co. and Speyer & Co. at not less than 96% and int.: (2) to pledge 
with the trustees of the Ref. & Gen. Mtge. a total of $7,712,300 of Toledo- 
Cincinnati division Ist Lien & Ref..Mtge. bonds, consisting of Series ‘‘A,’’ 
““B" and “CO”; (3) to pledge with the trustees of certain mortgages, as their 
interests may appear, $5,000,000 of Schuylkill River East Side RR. Ist 
Mtge. bonds. 

The Commission on June 16 (1) authorized the company to issue $4,- 
160,000 Ref. & Gen. Mtge. 6% bonds, Series ‘‘B’’; said bonds, or any part 
thereof, to be pledged and repledged, from timeto time, until otherwise 
ordered, as collateral security for any note or notes that may be issued. 
(2) Authorized subsidiaries of the company to issue various bonds and 
deliver them upon the order of the B. & O. to trustees under certain mort- 
gages.—V. 118, p. 2946, 2823. 


Bangor Railway & Electric Co.—Uvilities to Merge.— 
The following is taken from the “Electrical World’ of 
June 21: 

Electric, gas and railway utilities serving eastern Maine with head- 
quarters at Bangor have organized the Bangor Hydro-Electric Co. with a 
capitalization of $10,000,000 to acquire the properties and franchises of 
the Bangor Ky. & Electric Co., Bar Harbor & Union River Power Co., 
Bangor Power Co., Lincoln Light & Power Co. and other property to be 
acquired by the last-named from the Montague-Howland Electric Co., 
Penobscot Light & Power Co. and Edward M. Graham. Hancock, Penob- 
scot and Washington counties are served by the proposed company. The 

apers of incorporation have been approved by the Attorney-General of 
Maine. The capitalization is equally divided between Common and 
Preferred stock. 

Marked economies in financing and administration are anticipated from 
the merger. There are about 77,000 people in the territory covered, and 
the total generating capacity now in service or shortly to be in use is 22,439 
h.p. The company will have about 16,000 customers, and the present 
system output, requiring no steam station service from one end of the year 
to the other, is about 63,000,000 k.w.-hr. The officers of the new company 
are: Pres., Edward M. Freese; Treas., Howard Corning; directors, E. M. 
Graham, A. E. Bass, ©. D. Stanford, J. N. Towle, H. Corning and F. 
Silliman, 3d, all of Bangor.—V. 118, p. 309. 


Barcelona Traction, Light & Power Co., Ltd.—Plan 
Approved —Bonde Offered.— 
e bondholders, according to London advices, have adopted the reor- 
ganization plan without change. See outline in Vol. 118. p. 3075. 
An issue of £2,800,000 6% % Prior Lien bonds is being offered in London 
at 91 by J. H. Schroder & Co.,—V. 118, p. 3075. 


Birmingham (Ala.) Electric Co.— Stock to Employees.— 

The company is offering to its employees an issue of Pref. stock, no par 
value. Payment may be made either in cash at $92 a share, or on the par- 
pe dp plan at $97 a share. Dividends are cumulative at the rate 
of $7 perannum. Each employee may purchase up to 10 shares of the stock. 
—V. 118, p. 2040. 

Boston & Maine RR.—T7o Pay Bonds.— 

The $373,000 Ist Mtge. 7% bonds of the Troy & Boston RR. maturing 
July 1 will be paid upon presentation at the office of the Treasurer of the 
Boston & Maine RR., Room 2, North Station, Boston, Mass., on and after 
July 11924. Bonds in registered form should be properly executed. Where 
bonds are in coupon form the coupons should be detached and collected in 


the usual manner. Payment will be made out of current income.—V. 118 
p. 3075, 1909. 


Buffalo & Susquehanna RR. Corp.— Tentative Valuation 
The I.-S. C. Commission has placed a tentative valuation of $9,845,905 
on the company’s properties as of June 30 1919.—V. 118, p. 2823. 


Canadian National Railways.—Obituary. 
John H: Sinclair, former Member of Parliament and a director of the 


Canadian National Railways, died at New Glasgow, N. S., on June 8.— 
V. 118, p. 2818. 


Central of Georgia Ry.—-New Director.- 
William D. Anderson, of Macon, Ga., has been elected a director, to 
succeed the late John E. Murphy.—V. 118, p. 2034. 


Central RR. of New Jersey.— Special Dividend.— 


A special dividend of 2% has been declared on the capital stock, payable 
July 15 to holders of record July 9. Special dividends at the rate of 4% 


per annum have been paid since Dec. 1899. The regular quarterly dividend 
of at tay =e declared payable Aug. 15 to holders of record Aug. 6.— 
V. 118, p. 2302. 


Chicago Burlington & Quincy RR.—New Directors. 

Stephen Birch, Walker D. Hines, E. P. Bracken, Vice-President in charge 
of operations, and Conrad E. Spens, Traffic Vice-Vresident, have been 
elected directors. The stockholders recently authorized an increase in the 
board from 13 to 17 members. 

Bruce Scott, former General Solicitor, has been elected a director and ap- 
pointed General Counsel to succeed the late O. M. Spencer.—V. 118, p. 
2296, 2302. 


Chicago Indianapolis & Louisville Ry.—Lisling.— 
The New York Stock Exchange has authorized the listing of $1,000,000 
(authorized $40,000,000) Ist & Gen. Mtge., series ‘‘B’' 6% Gold bonds, due 











May 1 1966, making the total applied for series ‘‘A'’ $3,261,000 and series 
“B” $4,000,000.—V. 118, p. 2946, 2823. 


Chicago North Shore & Milwaukee RR.— Plans for 
Financing Waukegan Extension.— 


The new Skokie Valley line of the company, extending from the Chicago- 
Evanston boundary line at Howard St., westward to Niles Center and thence 
north to Waukegan, is expected to be completed early in 1925. The line 
from Howard St. to Niles Center will be used jointly by the company and 
by the Chicago Rapid Transit (elevated) Co. Substantially all of the 
necessary right of way has already been obtained. The extension is being 
constructed by the Chicago North Shore & Northern RR., a subsidiary of 
the Chicago North Shore & Milwaukee, and in order to facilitate financing 
the undertaking, it is prepesee to consolidate the two roads and for that 
purpose a special meeting of stockholders has been called for Aug. 19. 


Referring to the financial aspects of the consolidation, 
Mr. Insull said: 


It had been determined that the most economical method of raising the 
necessary money to reconstruct this new line is to consolidate the Chicago 
North Shore & Milwaukee RR. with the Chicago North Shore & Northern 
Ry. and to issue and sell bonds under the Ist & Ref. Mtge. indenture here- 
tofore adopted by the former company, and which indenture will be adopted 
by the proposed consolidated corporation. The Ist Mtge. of the Chicago 
North Shore & Milwaukee RR., the properties of which in 1923 were ac- 
quired by the Chicago North Shore & Milwaukee RR. (and that mortg 
indenture adopted by the present company), limited the issue of bon 
thereunder to $10,000,000. Only $4,060,000 of those bonds are now out- 
standing and in the hands of the public, the balance of about $3,500,000 
being either in the treasury of the company or used to secure term notes. 
It is proposed to acquire $60.000 of these bonds in the hands of the public, 
then to cause to be issued to reimburse the treasury of the present corpora- 
tion for capital expenditures already made enough bonds to make a total 
issue of $9,500,000 of these lst Mtge. bonds and following this by closing the 
lst Mtge. indenture at that figure: immediately thereafter $5,500,000 of 
these Ist Mtge. bonds will be deposited with the trustee in the Ist & Ref. 
Mtge. indenture as additional security for bonds issued thereunder. The 
Ist Mtge. indenture will not be adopted by the proposed consolidated cor- 
poration so that the Ist & Ref. Mtge. bonds will be a first lien on the new 
property and at all times a first lien on all of the properties of the consoli- 
dated company, subject only to the $4,000,000 of such Ist Mtge. bonds in 
the hands of the public. The Ist & Ref. Mtge. indenture is without limit 
as to the amount of bonds which may be issued thereunder, but contains 
rigid restrictions as to the issue of bonds. 

The new line, which will be completed early in 1925, will open up and de- 
velop a ey growing new territory and the elevated roads of Chicago 
owned and operated by the Cnicago Rapid Transit Co. will enter into a 
contract with the consolidated company for operation over the new line to 
Niles Center, under which contract a large part of the carrying charge of 
that section of the new line will be borne by the Chicago Rapid Transit Co. 

(The proposed consolidated corporation will have the same capitalization 
as far as a stock is concerned as the present Chicago North Shore & 
Milwaukee RR.|—V. 118, p. 1267, 1134. 


Chicago North Shore & Northern RR.— Merger, &e.— 


See Chicago North Shore & Milwaukee RR. above. 
Chicago & North Western Ry.—Bonds.— 


- The 1.-8. C. Commission on June 17 authorized the company to issue 
and sel! not exceeding $3,150,000 Gen. Mtge. gold bonds of 1987. It is 
represented that the company proposes to negotiate the sale of the bonds 
at the best price obtainable in the market, but not less than 984 and int. 
See offering in V. 118, p. 3076. 


Chicago Railways.—Listing.— 

The New York Stock Exchange has authorized the listing of $1,700,000 
additional ist Mtge. 20-Year 5% Gold bonds, due Feb. 1 1927, making 
the aggregate applied for $55,655,000.—V. 118, p. 2178, 1771. 


Choctaw Power & Light Co.— Bonds Called.— 

All of the outstanding Ist Mtge. 5% Gold bonds due Sept. 1 1941 have 
been called for payment Sept. J at 105 and int. at the Guaranty Trust Co., 
trustee, 140 Broadway, N. Y. City. 

Upon surrender of any of the bonds with all unmatured coupons attached 
at the trust company at any time prior to Sept. 1, 1924, the bonds will be 
paid at the principal amount thereof and accrued interest thereon to the 
date of such surrender.—V. 118, p. 2571. 


Cincinnati Dayton & Toledo Traction Co.— Stockhold- 
ers Freed of Liability —The Cincinnati “Enquirer” of June 22 
had the following: 


Stockholders of this insolvent company will not be required to make up 
a deficit of several hundred thousand dollars in the payment of a bond issue 
which matured recently, the Ohio Supreme Court ruled on June 21. 

The ruling was made in three cases, considered simultaneously, in which 
Dwight S. Marfield, the Missouri Province Educational Institute and 
George Kinsey, all bondholders or representatives of bondholders, were 
plaintiffs. The decision affirmed the Hamilton County Common Pleas 
Court and Court of Appeals. 

The bonds, amounting to $1,350,000, were issued in 1900 by the old South- 
ern Ohio Traction Co., but were assumed in 1902 by the C. D. & T., into 
which the Cincinnati Southern and other lines were merged. When the 
oond issue matured and the C. D. & T., then insolvent, was sold to satisfy 
the claims, it was found that the amount realized was several hundred 
thousand dollars short of being sufficient to retire them. 

Bondholders immediately went to court in an attempt _to have the 
C.D. & T. stockholders held to be liable for the shortage. The Hamilton 
County Common Pleas Court sustained a demurrer of the stockholders made 
on the grounds that the bonds issued by the Southern Traction Co. con- 
tained a clause in which the stockholders waived personal responsibility 
for the issue. 

The bondholders charged that this did not apply in the case of the 
C. D. & T. stockholders, although their company had assumed the bonds 
and that the clause was invalid because of the public policy against cush 
waivers at the time the bonds were issued. The Court of Appeals agreed 
with the Common Pleas Court and the Supreme Court did likewise.— 
V. 106, p. 2228. 


Colorado & Southern Ry.—New Director .— 
Bruce Scott has been elected a director to succeed the late O. M. Spencer 
—V.118, p. 2698. 


Colorado Springs & Interurban Ry.—VFares Increased. 

Subject to the approval of the Colorado P. U. Commission, the City 
council of Colorade Springs, Colo., has granted the company permission 
to increase its fare to 10 cents. The company also proposed to issue weekly 
passes to cost $1 25 each.—V. 118, p. 1267. 


Columbus Railway, Power & Light Co.—Option on 
Stock.—The following is taken from the ‘‘Ohio State Journal” 
of June 17: 

Cyrus 8. Eaton (of Otis & Co., Cleveland) and Chairman of the Con- 
tinental Gas & Electric Corp., has made an offer for a minimum of 31,000 
and a maximum of 46,000 shares of the company’s Common stock at a 
yrice of 115. 

’ The Cleveland financier conducting his operations through the brokerage 
firm of Fuller & Rounsevel, insisted that he is in the market for Rail-Light 
stock purely as a personal investment, declaring that for years he has 
been a heavy investor in public utility securities. He declared that he 
does not seek control and that he stands ‘100% for the present Rail-Light 
regime.”’ 

Charles L. Kurtz, President of the company, expressed conviction that 
Mr. Eaton is acting for the Continental Gas & Electric Corp. rather than 
for himself, and, in an open letter sent to stockholders after the Eaton 
announcement had been made, urged them to retian their stock. He 
characterized the plan of Mr. Eaton to buy stock as a “payment plan 
which, fairly stated, is contingent upon their ability to meet payments,” 
and sounded a warning based on ‘‘past history of foreign managements.” 
He said: ‘‘Under foreign management the city had a breakdown in service, 
the stockholders had a cessation of dividends and the property was al- 
lowed to deteriorate greatly. Home management has given the city 
service and the stockholders dividends, while the property has been 
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thoroughly upbuilt. If the stock is worth more than $115 a share to 
capitalists or management corporations, it is worth more than $115 a4 
share to present stockholders under home management 

Mr. Kurtz declared that ‘‘within a very short time seven attempts had 
been made by foreign interests to buy control of the company,” and that 
the board of directors recently refused ‘‘important Eastern interests 
seeking control the right to examine books of the company. The board 
at that time, he said, was convinced the best interests of city and stock 
holders would be served by continuance of home ownership and home 
management. ; 

“I am the fourth largest personal holder of Commen stock and I will 
not accept $115 a shar he said I am prompted in making this state 
ment by desire to give stockholders the benefit of my own best judgment 
and to advise them of the action of the directors.’ 

r. Eaton proposes to purchase at $115 a share, plus accumulated 
dividends at the rate of 6° per annum, less stock transfer tax of 2c. a 
share, reserving right to accept a smaller or greater number of shares 
than the amounts specified. The Cleveland Trust Co. is named as a 
depositary to which stock for sale may be forwarded It is announced 
that $100,000 has been deposited with that company as evidence of good 
faith, and that on July 18 1924, if 31,000 shares or less, at Mr. Eaton's 
option, has been deposited, further deposit will be made to equal $10 
a share. Balance of the entire purchase price would be deposited on or 
before Oct. 31 1924 

A similar arrangement of increasing deposits, with final payments to 
be made on or before Nov. 10 1924, is made for additional stock deposits, 
made between July 17 and Aug. 14 1924. It is stipulated that if failure 
to carry out contract of purchase results, money deposited will be dis 
tributed to stockholders as liquidated damages. 

“If for any reason the sale should not be consummated depositors will 
receive from the depositary stock of the same amount and kind as de 
posited, upon surrender of receipt issued therefor. with no charges for 
expense or services,’’ the agreement adds. The additional option is 
reserved that ‘‘all or any part of the stock offered for deposit and sale in 
excess of 46,000 shares will, at the option of the purchaser, be returned 
by the depository in the inverse order of its deposit to the stockholders 
seeking to deposit same.’ ; 

Mr. Eaton declared that the amount of stock named should be inclusive 
of what may have been already acquired, the amount of which he did 
not fix. He insisted, however, that it would not give nim control, owing 
to voting power vested in Preferred stock. 


Option on 1,000 Shares Sought.—Edward W. G. Bo er of 
Philadelphia, in an advertisement June 18, said: 
I wilt pay $5,000 cash at once for privilege of taking or leaving 1,000 


; Columbus Ry., Power & Light Co. Common stock at $120 a share 
wer from to-day. (Total cost to me $125 a share +. 246, DB. Bari. 


Connecticut Company.— Wage Increase. 

In an agreement reached June 25 between the company and its employees, 
the latter will receive an increase in wages of 3 cents an hour. or from 57 to 

cents. The agreement dates from June 1. Originally, the men asked 
for 75 cents an hour.—V. 118, p. 2947. 


Denver & Rio Grande Western RR. 
Underlying Bonds July 1 Withheld.— 


Federal Judge Symes, according to Denver dispatches, has withheld 
decision on the application of Receiver Beacom for permission to pas 
1,129,895 interest on underlying bonds, due July 1. Additional hearings 


Interest on 





ore Judge Symes will take place before a decision will be rendered on 
the receiver's application for permission to pay interest. The Court 
stated it was under no obligation to pay interest. as earnings of the road 
for the past 6 months were insufficient, but intimated that, if holders of 
receiver's certificates, due Dec. 1, agree to renew the same and any com- 
pany which might take over control of road would carry out the rehabilita 
tion pian previously authorized, the payment of interest on July 1 would 
be authorized and default averted. e receiver, it is said, has sufficient 
funds on hand to pay this interest although earnings for past f months were 


insufficient by $500,000.—V. 118, p. 3077, 2947. 

Detroit United Ry.—Bonds Sold.—Dillon, Read & Co. 
have sold at 99 and interest, to yield over 6.20%, $9,000,000 
First Mtge. & Coll. Trust Sinking Fund 5-Year 6% Bonds. 


Dated July 11924. Due July 1 1929. Denom. $1,000 ¢*. Principal 
and interest (J. & J.) payable in gold in New York City. at the office 
of Central Union Trust Co., New York, trustee, without deduction for 
Michigan taxes or for Federal normal income tax up to 2%. Present Penn. 
4-mill tax and present Conn. and Maryland State property taxes refunded. 
Callable as a whole, or in part only for the sinking fund, on any interest date 
on 30 days’ notice at 103 and interest, to and including July 1 1926. and 
thereafter at \% of 1% less for each six months elapsed to maturity. Auth- 
orized, $10,000,000 


Data from Letter of Elliott G. Stevenson, President of the Compnay’ 

secur sty Secured by direct first mortgage lien on 226 miles of electric 
railroad including the lines from Detroit to Flint and from Detroit to 
Pontiac, and will be further secured by the pledge of the entire stocks of 
subsidiary companies owning 357 additional miles, subject to $9,900,000 
divisional bonds which cannot be increased in amount. 

Valuation.—The Michigan P. U. Commission has placed a present value 
of $16,064,473 for rate-making purposes on the property on which these 
bonds will be a direct first mortgage, and a value of $17,048,546 on the 
perty by which the bonds will be collaterally secured. 
ainkin und.—Mortgage will provide for an annual sinking fund of 
$1,500, for the first three years of the life of the issue and an annual 
sinking fund of $500,000 for the remaining two years, payable seii-annu- 
ally, to be apomes to the purchase of bonds of this issue if obtainable at or 
= Al the caJl price, or if not so obtainable,to the redemption of bonds at the 
call price. To meet in part these sinking fund payments the company will 
deposit with the trustee $3,000,000 Detroit United Ry. First Consol. 414 % 
Bonds due 1932 or underlying bonds on the city lines. These bonds are 
deliverable $500,000 semi-annually at their face value to the City of Detroit 
against which the city has agreed under the contract of March 10 1922 to 

y $500,000 cash semi-annually toward the deferred purchase price of the 

és within the City of Detroit which were taken over by the City in 1922. 
These payments by the City of Detroit assure the provision of more than 
half of the total cash requirements for the sinking fund. 

Purpose.—To previte for the redemption of the company’s 20-Year First 
Mtge. Collateral 8% Sinking Fund Gold Bonds (called for payment—see 
below), and divisional bonds now outstanding on the property directly 
owned; to —— $8 000,000 First Consol. 414 % Bonds or underlying bonds 
on the City lines in anticipation of the payments by the City of Detroit 
for capital requirements, and for other corporate purposes. 

Company.—The system consists of approximately 583 miles of electric 
interurban and street railroad on all of which these bonds will be secured 

ly or through the pledge of stock. The interurban railroad lines 
connect the City of Detroit with Toledo, Ohio, and with Flint, Ann Arbor. 
Jackson and Port Huron and other important cities in Michigan. The 
company does both a freight and passenger business. On a considerable 
part of this mileage the company owns a private right of way. 
Earnings Year Ended Dec. 31 1923 (V. 118, p. 2039). 

[First complete year in which the interurban lines were operated as a 

system separated from the lines within the City of Detroit.| 


pro 





rey rovesse. ELS $9 275,030 
Operating expenses and taxes 2 7.816.935 
ee ae oe oo ede eee an seni cuneecex $1,458,095 
Other income _-_-__-- eR, FE ee ee oe ee 462,151 
Balance for interest charges and depreciation —-—------___- ..$) 920,246 
Interest accruing upon the completion of this financing, including 
interest on these bonds, will be_- ie ALF _*1 042,300 


* Interest on the Detroit United Ry. First Consol. 444°% bonds being 


oes for threugh the interest payments of the City of Detroit is not 
ere included. 
(The company on June 23 announced that all of its 20-Year Ist Mtge. 
Sapeteral 8% Sinking Fund gold bonds are being called for redempticn on 
u 
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25 next at 107%» and interest. 
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Denver Tramway Co.-—-/ares U pheld.— 

Special Master Dubbs, in a report filed in Federal District Court at 
Denver in suit of receiver for an injunction restraining the city from en- 
forcing the six-cent fare ordinance held that the ordinance woula result 
in confiscation, and recommended that the city be furtaer enjoined. Under 
a temporary injunction granted three years ago, the company has been 
collecting an eisht-cent fare. The special master placed the value of the 
tramway property within the City of Denver limits for rate-makinz pur- 
poses at $20,105.707, holding that the company is entitled to a net return 
of 734% on that value, which return the company claims it is failing to 
receive by $400,000 a year. The approval or rejeciion of the master’s 
report and the continuation of the injunction rests with Circuit Judge 
Lewis. before whom the case originated.—V. 118, p. 1910. 


Eastern Texas Electric Co. (Dela.).—Jnitlial Preferred 
Dividend—Dividend Rate Increased on Common Stock.— 

The directors have declared an initial semi-annual dividend of 3h: % on 
the 7% Cumul. Pref. stock, payable July 1 to holders of record June 25. 
This stock was exchanged, share for share, for the 6° Preferred stock of 
the Texas corporation. 

The directors have also declared a quarterly dividend of $1 25 per share 
on the outstanding Common stock, no par value, payable July 1 to holders 
of record June 25. This is at the rate equivalent to $10 per annum on the 
old Common stock of the Texas corporation, which was exchanged for the 
present Common stock of the Delaware corporation on a basis of two new 
for each $100 share held. Dividends at the rate of $9 per annum were 
paid on the old Common stock. See also V. 118, p. 2303 


El Paso Electric Co.—Notes Sold.—Guaranty Co. of 
New York and Stone & Webster. Inc., have sold at 100 
and int. $800,000 5% Gold notes, Series “‘B’’. 


Total amount of notes authorized $3,000,000. all dated July 1 1920 and 
due July 1 1925: to be outstanding £2.350.000. of which $1.550. are 
7° series “‘A.”’ and $800,000 5°; series *‘B" (this issue). Int. payable 
J. & J. in New York without deduction for normal Federal income tax up 
to 2%. ted. all or part at any time on 45 days’ notice at par and int 
Denom. $1 ,000, $500 and $100 c*. Penn. 4 mills tax refundable. Guaranty 
Trust Co., New York, trustee. 

Data from Letter of A. F. Crichton, President of the Company. 

Company.—Owns all the securities ‘except directors’ qualifying shares 
and $45,205 mortgage notes and car trust certificates) of operating com 
panies through which it does the entire electric lighting. commercial power 
and street and interurban railway business in and adjacent to El Paso, 
Tex., and Juarez, Mexico, and in addition operates the 2 toll bridges 
across the Rio Grande between El Paso and Juarez 

The property comprises a steam power station at EF) Paso of 33,000 k.w. 
capacity, including a new 15,000 k.w. unit now in process of installation, 
231) miles of electric transmission and distribution lines, the 2 toll bridges, 
43. miles of standard gauge railway track, and 93 passenger motor Cars. 

The earliest maturing franchise expires in 1951. and practically all ef the 
interurban mileage is located on private right-of-way. All operations are 
carried on without competition. 

On the urban street railway lines 
several years ; 

Purpose Proceeds will be used to reimburse the company for expendi- 
tures already made or presently to be made in connection with the installa 
tion of the new 15,000 k.w. unit at the El Paso power station, and other 
additions and betterments. - 

Security.—Secured equally with the outstanding $1,550,000 7% notes, 
series “‘A,"’ subject only to the lien of a closed $1,900,000 collateral trust 
bond issue, by a lien on all the bonds, notes and stecks of the subsidiary 
operating companies now owned or hereafter acquired. representing an 
aggregate property value in excess of $7 000.000. which will be substantially 
increased by the application of the proceeds of this issue. 


a fare of 6 cents has been in effect for 


Earnings Calendar Years 
1914 1916 1YiS 1920 1922 192%. 
s x % $3 bs , 
Gross earns. 1,041,792 1,110,718 1,257,635 1.931.629 2.290.541 2,407 468 
xNet earns. 466,321 452,154 387.322 604,459 851.832 887 191 
51.356 59,128 79,693 113,482 209,108 204.971 


Int. charges 


x Net earnings including other income before depreciation. 
Management.—Property has been under Stone & Webster management 
since 1902 V. 118, p. 2303: V. 116. p. 2388 


El Paso & Southwestern RR.—/vatures of Merger.— 


Walter Douglas, Pres. of the Phelps-Dodge Corp., which owns the El 
Paso & Southwestern RR., in explaining some of the features ofi ts proposed 
amalgamation with the Southern Pacific, is quoted as follows: | 

“This is not a sale of the El Paso & Southwestern interests—it is purely 
a partnership. The Southwestern interests will have three directors on the 
Southern Pacific board and two members of the executive committee. of 
the 15 Southern Pacific directors only 2 are owners, so our three directors 
will represent 25% of the owners. 

“Faced with the probability of mandatory consolidation, we felt our 
interests in Group 17, which consists of the Southern Pacific, Rock Island & 
El Paso & Southwestern systems, would not be very material if the forced 
consolidation under the Federal plan came about. Compared to the 
12.000 miles of main line in each of the other two systems, we should be 
pretty small fry. We felt we should get a much better representation 
through a voluntary portaeeie. 

“The three principal conditions are: (1) Adequate representation on the 
Southern Pacific board. The Southwestern’s interest’s block of stock is the 
largest of any block inany transcontinental railway company in the entire 
country. (2) A joint agreement to construct a $10,000,000 main line rail- 
road through the Salt River valley of Arizona immediately after the partner- 
ship becomes effective. (3) The assumption by the Southern Pacific Co. 
of our pension system and seniority rights of our employees. _ 

“With the construction of the San Carlos dam, which will open up 
200,000 acres for cultivation, at a cost of $6,000,000 and the new main line 
railroad, which will cost $10,000,000, conditions in the Southwest will 
improve. Expenditure of $16,000,000 in the Southwest is something we 
need right now.’’—V. 118. p. 2947. 2572. 


Erie RR.—Control by Nickel Plate Re porvted—Bonds.— 

The New York “Times” of June 25 says: O. P. and M. J. Van Sweringen, 
of Cleveland, after months of accumulation in the New York stock market 
and from private sources, now control the Erie RR., according to reports in 
the financial district this week. This move, if the reports are true, brings 
one step nearer completion the plans of the Cleveland interest to consolidate 
into a single railroad system about 13,000 miles of track, including the 
Nickel Plate, the Chesapeake & Ohio, the Hocking Valley, the Erie and the 
Virginian. ‘This system would have three outlets to the Atlantic Ocean, 
one at New York and the other at Norfolk and Newport News. New York 
bankers who hitherto have insisted that the Van Sweringen interests did not 
control the Erie were silent. Representatives of one of the largest banking 
houses in Wall Street, known to have close connections with the Erie RR., 
when questioned about the report yesterday, said: ‘We have nothing to 


say. 

Those familiar with the situation took the attitude of the bankers as an 
indication that the Van Sweringens held enough of the securities to control 
the property, although they expressed the belief that it was considerably 
under 51%. 

A Cleveland dispatch of June 24 stated that O. P. 
to discuss new rumors that the Van Sweringen interests ha« 
of the Erie RR. : z 

The I.-S. C. Commission on June 14 authorized the company (1) to issue 
$8,200,000 Ref. & Impt. Mtge. 6% bonds. Series ‘‘B’’; (2) to pledge with 
the Secretary of the Treasury as additional collateral security for loans 
(a) $2,000,000 of Ist Consol. Mtge. Gen. Lien bonds and $1,692,000 of 
Ref. & Impt. Mtge. 6% bonds, Series ‘‘A’'; and (b) such further amount of 
said Series *‘A’’ and (or) Series ‘‘B’’ bonds as may be required to make a 
total of $4,000,000 of such bonds: (3) to pledge, from time to time, until 
otherwise ordered, all or any part of $9,192,000 Ref. & Impt. Mtge. bonds, 
Series “‘A’’ and ‘'B,”’ as collateral security for any note or notes which 
company may issue: and (4) to pledge temporarily with the Secretary of the 
Treasury $2 309,900 of Ist Consol. Mtge. Gen. Lien bonds 


Van Sweringen declined 
i acquired control 





Payment will be made at the Central | 
1 Trust Co. of New York, trustee, 80 Broadway, N, Y, City.|—V. 118, | 





Notes Sold.—J. P. Morgan & Co. have bought and placed 
privately an issue of $10,000,000 2-year secured notes dated 
V. 118, p. 2047, 2824. 


July l and maturing July 1 1926-.- 
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Florida East Coast Ry.— Seeks Equipments.— 

The roy eo has asked the I.-S. C. Commission for authority to issue 
$1,875,000 5% Equip. Trust certificates to be sold to J. P. Morgan & Co. at 

. % of par the proceeds to be used in ng new equipment of a 
total cost of $2,387,400.—V. 118, p. 2700. 


Florida Western & Northern RR.—Construction of Lines. 

The I.-S. C. Commission on June 20 issued a certificate authorizing the 
company to construct lines of railroad in Florida, as follows: From Cole- 
man to West Palm Beach, approximately 205 miles, in Sumter, Lake, 
Polk, Highlands, Okeechobee and Palm Beach counties; from Valrico to 
Welcome Junction, approximately 10 miles, in Hillsborough County; and 
from Gross to Callahan, approximately 14 miles, in Nassau County. 

The compen was incorp. on Jan. 24 1924 in Florida with an authorized 
capital stock of $5,000, which, it is stated. may be increased to any amount 
proposed in accordance with law. The lines which the company proposes 
to construct will provide, in connection with existing lines of the Seaboard 
Air Line Ry., a fairly direct cross-State line from West Palm Beach to 
Tampa. The line from Callahan to Gross is intended to serve as a link in 
the Seaboard’s through line to the north, and the Valrico-Welcome Junction 
line is designed to shorten the distance between Tampa and West Palm 
Beach. See also V. 118, p. 2303. 


Forty-Second St. & Grand St. Ferry Ry.—- Suit. 

Supreme Court Justice Morschauser, in White Plains, June 24, transferred 
from the State Supreme Court to the Federal Court in New York City an 
action brought by minority stockholders of the company to compel Job E. 
Hedges, receiver of the New York Railways, to account for moneys collected. 
The action was brought by William Carnegie Ewen for the minority stock- 
holders, who allege that an attempt is being made by the majority stock- 
holders to force them out of the company. According to the minority stock- 
holders, their stock is worth $400 a share. but the majority interest is seeking 
to compel them to sell at $66 a share.—V. 118, p. 2437. 


Georgia & Florida Ry.—-Secks Control of Statesboro Line 

John Skelton Williams, receiver, has made application to the I.-S. C. 
Commission for authority to acquire control by lease and stock ownership 
of the Statesboro Northern Ry., a 40-mile extension from Stevens Crossing 
to Statesboro, Ga. By acquiring this extension the Georgia & Florida 
would obtain a connection with the Seaboard Air Line and a new route 
would be opened up from Augusta to Savannah.—V. 118, p. 1910. 1772. 


Grand Rapids Ry.— Annual Report. 
_ Calendar Years 1923. 1922. 1921. 1920. 
Gross earnings___.______ $1,817,607 $1,861,477 $1.844.732 $1,894,293 
Operating expenses_____ $1,121,186 $1,215,521 $1,223,780 $1,338,313 
Taxes ; ; 135,963 132,403 132,244 128 ,052 
Depreciation 171,697 176,132 181.322 150,000 
Interest, &c 324 ,O86 330,837 337 867 334,999 

Net income $64 .674 $6,583 def$30.481 def$147.070 


—V. 118, p. 2041. 


Hocking Valley Ry.— Equip. Trusts Sold.—-J. P. Morgan 
& Co. have purchased and sold privately $1,740,000 Equip. 
Trusts.—V. 118, p. 2034, 1910. 

Illinois Northern Utilities Co.— Acquisition .- 

The company is neporsed to have acquired the local hydro-electric power 
plant of the Reynolds Wire Co. at Dixon, Ill. It is stated that a new 
uilding will be erected on the present site, and five 750 kva. generators and 
auxiliary equipment installed.—V. 118, p. 1267. 

International-Great Northern RR.—Stock Delivered— 
Payment.—Williard V. King, James Speyer and Frederick 
Strauss, voting trustees of the Common stock voting trust 
agreement dated Nov. 1 1922, have given notice that pur- 
suant to the power conferred upon them, they have sold and 
delivered to the New Orleans Texas & Mexico Ry. 74,991 
shares of Common stock of International-Great Northern 
RR., being all of the Common stock of the company deposited 
and held in trust by them under the voting trust agreement, 
and have received in payment therefor the sum of $31 per 
share. They have decucted and retained the sum of $1 per 
share as and for the compensation allowed to them under the 
voting trust agreement and have deposited the remainder of 
the purchase price, to wit, $30 per share, with the Guaranty 
Trust Co. of New York for distribution among the hcelders 
of the voting trust certi‘icates. 


Holders of voting trust certificates are advised that on and after June 24 
1924 the Guaranty Trust Co. of New York will be prepared to make dis- 
tribution to the holders of the voting trust certificates of the sum of $30 for 
each re of Common stock of International-Great Northern represented 
js ae ogg upon surrender of such voting trust certificates, duly endorsed in 
blank for cancellation. See also V. 118, p. 3077. 

Files Suit to Prevent Merger.— 

The State of Texas has filed suit in the Federal Court attacking the pro- 

merger of the International-Great Northern RR. with the New Or- 

ns Texas & Mexico and Gulf Coast Lines on the grounds that such a 
merger would be in violation of the anti-trust laws.— V. 118, p. 3077. 2948. 


Iowa Central Ry.—June 1st Interest Deferred.— 
See Minneapolis & St. Louis RR. in the “Chronicle” of June 7, page 2824. 
—V. 113, p. 1156; V. 107, p. 1101; V. 105, p. 1104. 


Iowa Railway & Light Co.— Report.- 








Calendar Years— 1923. 1922. 
a ee eke nak eee _. $3.539,.238 $3,282,406 
Operating expenses_______._.___..._- . $2,090,001 $2,006,573 
Taxes accrued...................- ‘kc 181,950 181,600 
9 i A A ES ee 461,340 441,883 
Preferred dividend____.._.__.______- 303 850 289,375 

Balance ___ Ds Meanie iis Gian $502 .097 $362.975 

Balance Sheet December 31. 
1923. 1922. 1923. 1922 

Asseis— g « Labiltties— $ s 
Property accts_-._.14,078,974 12,978,690 | Capital stock..__. 6,151,422 5,936,056 
Stocks and bonds. 733,132 444,904 | Bonded debt_-_-_-. &,072,000 7,260,000 
Materials & suppl. 520,260 408,969 | Other funded debt 62,711 66 ,000 
Gasceccsancra 330,008 227,079 | Payables ______-- 656 447 398,375 
Curr. accts.& notes 622,291 695,242 | Current liabilities. 513,608 395,203 
Unexpired insur. - 19,854 30,911 | Accrued liabilities 334 542 305,950 
Miscell. items _- 88,982 119,105 | Miscell. items- - - - 38,981 28,212 
Def. debit items 511,310 454.375 | Reserves_._._____- 416,440 368,885 

Surplus--.-------- 658 ,660 600 ,594 
16,904 811 15,359,275 WE cidaecud 16,904,811 15,359,275 





Total .......-- 
—V. 118, p. 2948. 


Ithaca Traction Corp.—Receiver Appointed. 

Supreme Court Justice Leon F. Rhodes of Binghamton has appointed 
Dexter S. Kimball, dean of the college of engineering, Cornell University. 
receiver. The receivership was forced by a bondholders’ protective 
= who seek the foreclosure of a mortzage of $75,000.—V. 117. p. 
2 , 


Janesville (Wis.) Traction Co.—To Operate Buses.— 





The company has informed the City Council of Janesville, Wis., that it 
will abandon service on its Washington Street line in favor of a bus system. | 
The company states that this step would be aE panseient than paying 
for the extra cost of paving between its tracks on Washington Street, which | 
section was included in the city’s 1924 paving program. Incidentally | 
to this action the company also has under consideration a proposal to 
extend its bus service t ugh the Blackhawk district on the East Side, 
which territory is without any public form of transportation at present. 
(“Electric Ry. Journal.’’?)—V. 92, p. 1564. 


| conductors, motormen, power house and shopmen. 





Keokuk & Des Moines Ry.—To Rehabilitate Road.— 

It was announced June 25 that meetings for the development of a re- 
organization vlan for the company will be held soon. The next step toward 
the rehabilitation of the property by the bondholders. The bondholders 
recently obtained permission from the U. S. Federal Court to foreclose on 
the property, and this proceeding, it is asserted, will be completed before 
the close of the year. Before the sale, at which the bondholders expect 
to bid in the property, a plan for complete reorganization will be announced. 
The bondholders’ protective committee consists of F. J. Lisman, F. W. 
Matteson, Samuel Sloan and R. B. Lanier.—V. 118, p. 3077. 


Laramie North Park & Western Ry.—New Name.— 
See Northern Colorado & Eastern RR. below. 


Lehigh Valley RR.—18,000 Shares Fail to Use Option.— 
It is stated that holders of about 18,000 shares of the company’s stock 
failed to exercise their right to subscribe at $1 per share to cert tes of 
interest in the Lehigh Valley Coal Co., the new company formed in co 
tion with the segregation of the coal properties from the railroad. 
delay, it is stated, has cost the stockholders about $600,000. 

Under the plan the stockholders were entitled to one share of the coal 
stock at $1 for each share of the railroad stock owned. The market price of 
the coal stock is $34 a share. The railway company mailed out the rights 
three months ago, fixing the time limit for exchange at 3 p. m. June 16. 
The owners of 18,000 shares failed to execute their rights by that time and 
this stock now goes to the coal company at $1 a share.—V. 118, p. 3077,2179. 


Long Island RR.— Protests Valuation.— 

The company has filed a protest with the 1.-8. C. Commission against 
the rules, methods and principles employea »y the Commission’s bureau 
of valuation in determining the value of the properties comprising the 
Long Island System. The Commission's valuation was made as of June 30 
1916, but the protest states that the valuation was determinea by the use 
of unit prices and costs for labor, materials and money as of Jum 30 1914. 
The values reported by the Commission of wholly owned and used property 
of $69,654,500, total owned property $70,787,114 and total used of $93,- 
201,517 have been arbitrarily determined, the protest states, and are much 
less than the true values of these properties on t.e date of valuation. 

The Commis-ion’s report states that the values are ‘‘the values for rate- 
making purposes, of tue Long Island, owned and used, devoted to common 
carrier big The carrier ee ay that the value of its properties 
required to be found by the Valuation Act is tueir constitutionally = 
tected value and not their value for rate-making purposes.—V. 118, p. 2854. 


Los Angeles Railway.—Tenders.— 
The Pacific-Southwest Trust & Savings Bank, Los Angeles, Calif., will 
until June 27 receive bids for the sale to it of First & Ref. Mtge. 5% bonds, 





due Dec. 1 1940 to an amount sufficient to exhaust $49,255.—V. 117, p.2890 

Manistee & North Eastern RR.— 

See Ann Arbor RR. above.—V. 117, p. 1236. 

Mexican Railway Co.—Report.— 

Income Statement of the Mexican Railway Go. 
1923 , 

Mexican $— 2d Half. 1st Half. 2d Half. lst Half. 
Operating receipts - $5,550,400 $7,441,965 $6,754,158 $7,274, 
Operating expenses _ 5,537,100 5,950,265 5,505,074 °5,752,679 





Net earnings-_- $13.300 $1,491,700 $1,249,084 $1,521,906 
The gross earnings for the current half-year to May 31 amount to $4,430,- 
600, or a decrease of $1.858,700 and added to the decrease in gross ez 
for the previous half-year show a total loss of traffic of $3.062,500 for 11 
months July 1 1923 to May 31 1924. of which $2,500,000 may be directly 
attributed to the revolution.——V. 117, p. 2769. 
Kuhn, Loeb & Co. 


Missouri Pacific RR.— Noles Sold. 
have sold (subject to the approval of the I.-S. C. Com- 
mission) at 9914 and int., to vield over 5.27%, $12,000,000 
3-Year 5% Secured gold notes, due July 1 1927. 

Dated July 1 1924: due July 1 1927. Int. payable J.&J. Entire issue 
subject to red. as a whole only on 60 days notice, on July 1 1925, or on any 
int. date thereafter, upon payment of the principal amount of the notes 
and accrued interest, with a premium of '4% of such princi amount 
for each six months from the date of redemption to July 1 1927. m. 
$1,000 c*. Principal and int. payable in gold coin of the United States of 
America, without deduction for any tax, assessment or other governmental 
charge (except any Federal income tax), which the company or the trustee 
shall be required to pay, or to retain therefrom, under any present or future 
laws of the United States of America or of any State, county or munict- 
pality therein. 

Data from Letter of Chairman Wm. H. Williams, June 24. 

Pur pose.—Proceeds will be used to reimburse the company, in part, for 
expenditures, not heretofore capitalized, made by it for improvements 
and betterments upon the properties subject to its Ist & Ref. Mtge. and for 
the retirement of underlying obligations. Such capital expenditures have 
amounted to more than $28,000,000 since Dec. 31 1920. 

Security.—The notes are to be secured by the deposit and pledge with a 
trustee of $15,500,000 Ist & Ref. Mtge. 6% gold bonds, Series ‘‘D,'’ due 
Feb. 1 1949. The Ist & Ref. Mtge. 6% gold bonds, Series ‘‘D,’’ to be 

ledged as security are to be issued under the company's Ist & Ref. ee. 
ere are now issued and outstanding under the mortgage $26,884, % 
bonds and $24,201,500 6% bonds, which are listed on the New York Stoc 
Exchange, and an additional $11,293 .000 of 6% bonds are pledged for loans 
made to the company by the U. 8S. Government. _ 

Earnings.— The net revenue from railway operations of Missouri Pacific 
RR. for the calendar year 1923 was unduly affected by unusual charges, 
maintenance amounting to $46.788,998, so that the income for the year 
applicable to interest on funded debt and other charges exceeded such 
c es by only $121,345. For the four months ended April 30 1924 the 
total railway operating revenues of the company showed an increase of 
$3,302,103 over the same period of the previous year, while net income, 
after deduction of all charges, including accrued interest on funded debt, 
showed an increase for the period of $2,124,565. 


Equipment Notes Offered—Bank of North America & 
Trust Co. and Janney & Co., Philadelphia, Pa., are 
offering at prices to yield from 412% to 534%, according to 
maturity, $2,545,400 6% Equip. Gold notes (stamped 
subordinate in lien), Series 41, 41-A, 41-B and 41-C. Dated 
Jan. 15 1920, maturing $231,400 annually Jan. 15 1921 to 


1935 inel. 

Interest payable J. & J. Denom. $1,000c*. Red. as a whole but not in 
part on any int. date on 60 days’ notice at 103 and int. Guaranty Trust 
Co. of New York, trustee. Authorized and issued, $10,413,000; matured 
and 1 paid. $2.776.800; First Lien notes, $5,090,800; subordinated notes, 


These notes were issued under agreements between the Director-General 
of Railroads, the company and the Guaranty Trust Co., New York, trustee. 
Through supplementa! agreements, 33 1-3% of the notes of each maturity 
originally issued were stamped as subordinate in lien to the other 66 23% 
of the notes. Notes now outstanding amount to approximately 73% o 
the cost of the equipment.—V. 118, p. 2822, 2949. 


Montreal Tramways Co.—Employces Accept Wage Offer. 

The employees on June 17 unanimously accepted che offer of the com- 
pany for a wage agreement, good for a period of three years. The decision 
affects 3,500 men. , 

The text of the proposal submit.ed by the company to the men is as 
follows: A general increase of 3c. an hour to the present rate; an ad jitional 
5c. an hour for Sunday work and holidays. These proposals are contingent 
upon the signing of an agreement for a period of three years. 

The present rates for motormen and conductors are: first year, 39ce. 
an hour; second year, 44c. an hour; after two years the maximum rate. 
48c. an hour. In addition to these rates, certain classes engaged in the 
freizat and other special services are peid at the rate of 5c. an hour additional 

The proposed increases of 3c. an hour are to be applied to all employees, 
It was agreed that 
regulations regardin2 working conditions should he discussed and arranged 
following the ratification of the 3-year agreement.—V. 118, p. 1012. 








3198 





THE CHRONICLE 





[Vor. 118. 








Montreal Tramways & Power Co.—Offer to Common 
Stockholders to Exchange Stock for Stock of New Holding Co.— 


See United Securities, Ltd., under “Industrials” below.—V. 118, p. 
3078, 2179. 


New Orleans Texas & Mexico Ry.— Purchase of Stock of 
International-Great Northern—Exzchange of 5% Income Bonds 
for First Mortgage 5% Bonds. 


f 
On and after June 30 holders of outstanding Income bonds may exchange 
bonds for a like principal amount of Ist Mtge. 5% gold bonds. Series 
“B,” dated April 1 1924, maturing April 11954. Holders of Income bonds 
desiring to make this exchange may deposit their bonds with Irving Bank- 
Columbia Trust Co., 60 Broadway, New York, with all unmatured coupons 
attached. Registered bonds must be duly endorsed in olank, and the 
signature must be guaranteed to the satisfaction of the company’s fiscal 
agent, Irving Bank-Columbia Trust Co. 

Pending the preparation of definitive 1st Mtge. 5% bonds, temporary 
bonds will be issued. It is expected that definitive bonds will be ready for 
delivery on or about Oct. 1 1924. 

The I.-8. ©. Commission has authorized the issue of Ist Mtge. bonds, 
Series “B,”’ in exchange for Income bonds, up to June 30 1925. This offer 
of exchange will accordingly terminate on that date, and may be earlier 
terminated if this company so determine. 

See International-Great Northern RR. above.— 


New York Central RR.— Would Stop Merger. 

A Cleveland dispatch June 21 says: Application for a restraining order 
against the New York Central RR. was filed in the Federal Court at Cleve- 
land June 21 by the General Investment Co., which seeks a dissolution of 


V. 118, p. 3078, 2949. 


the merger between the New York Central and the Big Four railroads. | 


The Investment Co. charges a violation of the Sherman Anti-Trust Law and 
cites 19 violations. The company declared that it holds 365 shares of stock 
im the New York Central.—V. 118, p. 2705, 2696. 


New York & Long Island Traction Co.— fares. 

The New York P. 8. Commission has approved a new tariff filed by the 
company which establishes a new system of fare zones. For a continuous 
ride from one business centre to another between the following named 


| this year, which was 205,017 on Jan. 15. 
| totaled 249,254. 


villages the fare will be 5 cents: Minneola and Hempstead, Hempstead and | 


Roosevelt, Roosevelt and Freeport, Freeport and Baldwin, Baldwin and 
Rockville Centre, Rockville Centre and Lynbrook, Lynbrook and Valley 
Stream, Valley Stream and Rosedale.—V. 118, p. 1520. 


New York & Queens County Ry.—/fFare Increase 
Granted—Further Increases Possible—City to Oppose.— 

The Transit Commission handed down a decision June 25 granting an 
increase in fare of 1 cent to the company. The fare henceforth is to be 
6 cents instead of 5. The order of the Transit Commission a!so authorized 
the company automatically to increase fares an additional cent for each 
$100,000 worth of street paving charges imposed upon the company by 
the City of New York 

Mayor Hylan, when he heard of the order, said: ‘‘It is an outrage, 
I will order the Corporation Counse! to proceed against the railway and 
the Transit Commission at once in an effort to halt this attempt to dip 
deeper into the pockets of the people. We will take this fight to the highest 
court of the land. We will fight this decision and attempted fare increase 
at every turn. The situation is aggravated because the city made a 
proposition to General Lincoln C. Andrews, receiver for the road, and 
submitted it to the Transit Commission, to revoke paving charges and 
to take over the lines and continue to operate them on the basis of a 5-cent 
fare. Not only that, but we offered to split the profits with the company. 
They are in for a fight; we will go to the limit to maintain a 4-cent fare 
in Queens.”’ : 

The opinion on which the Transit Commission based its decision was 
written by Commissioner Le Roy T. Harkness, who said in part: : 

“This is a case of railroad ‘in extremis.’ The only specific suggestion 
offered by the Corporation Counsel as a solution is the one recommended 
by the committee of the Board of Estimate and Apportionment, which 
recently conferred with the receiver, namely, that the receiver should 
turn the receivership properties over to the city for municipal operation 
at a 5-cent fare ona that the city would divide any profits with him, if 
such a proposition could be considered seriously from a business standpoint, 
it is sufficient to say that Mr. Justice Aspinall, upon the latest argument 
of this matter before him, refused to entertain it, stating that it was un- 
lawful as being without the city’s powers. i 

“It goes without saying that the Commission is opposed to allowing 
this railroad to go out of business. i 4 
deplorable enough without sacrificing any needed facilities. That this 
road is badly needed by its 40,000 daily passengers is not open to question. 
The answer must therefore be a readjustment of the rate of fare to tide 
this situation over. ‘ 

“First, the maintenance of the railroad must be kept up. so that it will 
be safe for operation. The items of necessary increases listed by the 
receiver total about $162,000. There can be little or no question of the 
entire reasonableness of these amounts. With the natural growth in 
traffic an increase of only 1 cent in the fare should yield an additional 
revenue of between $130,000 and $140,000 a year. I am convinced that 
with incidental savings on power costs and through other savings due to 
the continuance of the effecient management displayed by the receiver he 
can get along with this addition. 

“To take care of the $259,000 of paving charges listed by the Borough 

President would require a further increase of 2 or 3 cents, dependent upon 
what reduction in traffic might be caused by the increased fare. The 
imposition of such a paving charge against an impoverished railroad such 
as this and against its passengers is unreasonable. [It is not a sufficient 
answer that it is required or sanctioned by law. Passing a statute does 
not of itself make its requirement reasonable, and when it results in situa 
tions such as this it should properly be amended. 
- “Therefore, the order in this case should provide that the rate offare 
shall additionally be increased to correspond with any new paving charges, 
if and when they may be levied against this company or its receiver. For 
the first $100,000 or any part thereof of paving charges the fare shall be 
further increased 1 cent. It is not practicable to split the cent in fare 
increases, and if the levy is under $100,000, it will be absorbed by a 1 cent 
increase all the more quickly. For additional levies the fare shall likewise 
be increased in the ratio of 1 cent additional fare for every $100,000 of 
paving charges. Such increased rate of fare is to be used only io pay such 
paving charges and is to continue only until they are satisfied. 

“The order should additionally provide that tae 1 cent increased fare 
ranted the receiver for rehabilitation and operating costs saall continue 
or one year unless otherwise hereafter ordered by tne Commission, and 
that generally this proceeding be kept open, so that the Commission may 
ay eng d from time to time adopt such otner order or orders herein as may 

just and proper in the premises.’-—V. 118, p. 3078, 2824. 


Norfolk & Western Ry.— Lease Deferred.— 

Pres. A. C. Needles after a meeting of the directors June 24 said: ‘‘The 
Pennsylvania RR. committee has not so far submitted any definite basis 
for leasing the Nerfolk & Western, and therefore no action has been taken 
by our committee.”’ 

President Rea of the Pennsylvania RR. made the following statement 
June 25 with respect to the proposed lease of the Norfolk & Western: 
“The committee eetatet by the Pennsylvania RR. to consider the lease 
of the Norfolk & Western to the Pennsylvania reported to the directors to- 
day that it had not reached any satisfactory conclusion on the subject and 
ad — consideration of the matter should be deferred.’’—V. 118, p. 


Pennsylvania-Ohio Electric Co. 


(& Sub. Cos.).—Earns. 
1923 


Twelve Months Ended Dec. 31— 923. 1922. 
 § “Ra oR ae eee ------- $7,224,386 $8,314,291 
Operating expenses and taxes_________________- 5,198,095 5,613,834 
Interest on funded debt.......................- 886,707 1,471,852 
Other interest and discount-............._..--- 104,713 157,702 
Divs. on Pref. stock of sub. cos. in hands of public 138,582 201,396 
Preferred stock dividend---.-...............--- 296 477 293 ,063 
NO: itne bcccrccgeadacanicdécns i" oneews 135,211 





Balance for depreciation and Common divs---- _ $599.813 $441,233 
Includes earnings of Pennsylvania-Ohio Power & Light Co. for the period 
applicable.—V. 118. p. 2305. 


Transit conditions in New York are | 











Northern Colorado & Eastern RR.—Name Changed.— 
It is announced that the name of the company has been changed to the 
Laramie North Park & Western Ry.—V. 118, p. 2439, 2179. 





Pennsylvania-Ohio Power & Lt. Co. (& Subs.).—Earns. 
Twelre Months Ended Dec. 31 1923. 1922. 
Gross earnings $5,059,702 $4,284,097 
Operating expenses and taxes 2,962 898 2,488,390 

Net income $2,096,804 $1,795,707 
Other income 518,293 458 458 
Total ... $2,615,098 $2,254,165 
Interest on funded debt $1,343,198 $1,295,320 
Other interest 4.665 DrA9,381 
Discount on bonds 127,312 112,089 
Preferred dividends 295 387 201,395 
Balance for depreciation and Common divs $844 535 $694,741 


-V. 118, p. 2825. 

Pennsylvania RR.—New Officers, &¢.— 

Following the meeting of the directors, the following appointments were 
announced: Thomas W. Hulme, at present General Real Estate Agent of 
the Pennsylvania System, advanced to the newly created position of Vice- 
President in charge of real estate, taxes and valuation. Henry H. Lee, 
at present Assistant Treasurer, was advanced to the position of Treasurer, 
to succeed the late James F. Fahnestock Julien L. Eysmans, at present 
Traffic Manager of the Central Region, at Pittsburgh, comes to Philadel 
phia as Assistant General Traffic Manager of the Pennsylvania system. 
John J. Koch, Freight Traffic Manager of the Central Region, was made 
Traffic Manager, succeeding Mr. Eysmans. ‘Titles of Walter Thayer and 
J.C. Benning have been changed to Coal Traffic Managers, to conform to 
the policy of other roads 

Active employees of the Pennsylvania system on June 15 totaled 205,719, 
a decline of 1,199 from May 15. The total is still above the low point of 
On June 15 1923 employees 
The reduction in employees has been in line with the de- 
cline in the loaded car movement. 

The number of stockholders on June 1 totaled 145.697, 
6,110 over June 1 1923. 
a decrease of 3%. 
crease of 0.10%. 


Proposed Lease of Norfolk & Western Deferred. 
See Norfolk & Western RR. above.—V. 118, p. 3078. 


Portsmouth (O.) Public Service Co.— Sale Reported.- 


See Virginia Power Co. under ‘‘Industrials’’ below.—V. 118, p. 2825. 


Public Service Corp. of N. J.—Stock Sold to Employees. 

The corporation on June 20 announced that 7,439 employees had pur- 
chased one or more shares of the 7% Cumul. Pref. stock of the corporation 
during the two weeks in which the stock was cffered to them under a plan 
of easy payments. The offering closed on June 14, and 11,078 shares of a 
par value of $1,107,800 were sold.—V. 118, p. 2705. 


Public Service Transportation Co.—Bus Operations. 

The New Jersey P. U. Commission has approved the operation of 19 
jitney buses, purchased from individual owners by the above company, 
within the City of Camden. N. J.—V. 118, p. 2825. ; 

Reading Co.— Preferred Stockholders File Answer.— 

An answer was filed in the U. S. District Court at Philadelphia by Pre- 
ferred stockholders to the contempt suit brought against them by the com- 
pany following their motion asking the Court of Common Pleas to restrain 
the company from paying dividends of larger amount to Common stock- 
holders than paid to holders of the Preferred stock. 

In their answer these stockholders take exception to the contention of 
the company that the question of dividends was decided by the U. 8. Su- 
yreme Court. They declare that neither the U. 8. District Court nor the 

J. 8. Supreme Court gave any decision on the question of dividends but 
that discussion of this subject was only incidental and argumentative in 
connection with the main question of whether Common and Preferred 
stockholders should share on equal basis the company’s capital assets in 
liquidation. The answer of the Preferred stockholders describes the suit 
against them as an unwarranted effort without legal basis to interfere with 
the proper and orderly conduct of a case in another Court having co-ordi- 
nate jurisdiction. A date for argument will be set by the Court.—V. 118, 
p. 3079, 2944, 2950. 


Republic Railway & Light Co.—Annual Report.— 


Income Account, Including Subsidiary Cos., for Calendar Year 
1923 192% 921 


an increase of 
The average holdings on June 1 1924 were 68.53 To» 
The foreign holdings were 3.78% of the stock, an in- 





2, 
1920. 


2. 1921. 
$8,125,792 $7,321,680 








Gross earnings $9,808 ‘760 $8 420,387 
Oper. exp. & taxes 6,655,552 5,726,102 5,391,370 6,556 394 
Net earnings $3,153,207 $2,399,689 $1,930,310 $1,863,993 
Other income ___ _ -- 127,165 280,091 372,378 156,219 
Gross income__ - $3,280,372 $2.679,.780 $2,302,688 $2,020,212 
Deduct—Interest _ --- $1,806,517 $1,502,936 $1,419,249 $1,076,295 
Discount on bonds_ 167,351 128,592 101,112 152,682 
Contingent reserve... ____-- 135,211 ican. gies 
Divs. on pref. stock of 
sub. in hands of pub 608 557 490,889 434,335 310,064 
Bal.for dep.,divs.& sur $697,947 $422,151 $347 .992 $481,172 


Results for Month and 5 Months Ended May 31. 





1924— May—1923. 1924-5 Mos.—1923. 

Gross income. -- - - - $879,277 $779,667 $4,604,659 $4,070,355 
Oper. exps. and taxes 573,797 530,580 2,923,609 2,728,742 

Net earnings ee aes $305,480 $249,087 $1,681,050 $1,341,613 
Interest on funded debt_-_-- $199,640 $129,354 $951,474 $639 300 
Other interest and discount Cr .10,304 18,028 Cr.34,794 73,395 
Div. on Pref. stock of subsid. 

cos. in hands of public 69 065 46,816 345,779 235,095 

Bal. for depr., divs. & sur-_ $56 079 $54 S889 $418,590 $393,823 


The company and its subsidiaries, operating throughout the Mahoning 
and Shenango valleys of eastern Ohio and western Pennsylvania, report 
an increase of 12.77% in gross and 22.64% in net for May 1924 over the 
corresponding month of 1923. For the 5 months of 1924 gross income totals 
$4,604 659, an increase of $534,304, or 13.12% over the corresponding period 
of he while net earnings amounted to $1.681,050, a gain of $339,437 or 
25.30%. 

In connection with the monthly report the company announces a new 
wage agreement for one year from June 1 at the same rate of pay as for the 
previous year. 

With respect to interconnection, the statement says: ‘‘The recent com- 
pletion of the high-tension transmission line connecting the Pennsylvania- 
Ohio Power & Light system with that of the Ohio Public Service Co. com- 
pletes the inter-connection of your properties with the three other large 
systems operating in eastern Ohio, and in effect joins them into one, oper- 
ating from Toledo and Cleveland on Lake Erie to Pittsburgh and Wheeling 
on the Ohio River. This inter-connection will facilitate the interchange 
of | oe between the various companies in cases of emergency .’’—V. 118, 
p. 2305. 


Seaboard Air Line Ry.— Adjustment Mtge. Interest.— 

An installment of interest on the 5% Adiustment Mtge. Gold bonds, 
amounting to 24%% ($25), represented by Feb. 1 1922 coupons, Nos. 47 
and 48, for $12 50 cach, has been declared and will be paid on and after 
Aug. 1 1924 at the office of the New York Trust Co., 100 Broadway, N. Y. 
City.—V. 118, p. 3079 


Texas-Pacific-Missouri Pacific Term. RR. of New Orl. 
At a meeting June 13 of the stockholders of the Trans-Mississippi Termi- 
nal RR. (which ay the jointly-owned terminal facilities of the Missouri 
Pacific and the Texas & Pacific in and about the city of New Orleans), the 
name of the terminal company was changed to the Texas Pacific-Missouri 
Pacific Terminal Railroad of New Orleans. 
. M. Egan, V.-Pres. & Gen. Mgr. of the Missouri Pacific, was elected a 
director and V.-Pres. of the Terminal company. 
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Tennessee Electric Power Co. (& Subs.).—Earnings. 





12 Months Ending May 31— 1923. 1924. 
. egal ate eee ee $8,535.198 $9,312,216 
Oper. exps., incl. taxes and maintenance________ 4,756,095 4,893,501 

ai i 3,779,103 .418,715 
re ee ere ree ee nee $4319 260 
Divs. on Ist Pref. stock and Nashville Ry. & Lt. Co. Pref. 

stock not owned by the Tennessee Elec. Power Co_______- 711,127 
| 3iiaesntte leepaed eas ate taerneisetiele llipiiad inter drees 831,451 

ee Ae oe $1,058,267 


Towson & Cockeysville Electric Ry.— Sale.— 

This company, operating a line with a storage battery system between 
Towson and Timonium, Md., 3 miles, and which has been abandoned. 
has been bought by the Boston Iron & Metal Co. of Baltimore for $9,710, 
It will probably be torn up and the materials disposed of by the new owners. 


Trans-Mississippi Terminal RR.—Name Changed.— 
y +i ey 7 issouri Pacific Terminal RR. of New Orleans above.— 
° om % 


Union Traction Co. of Indiana.— New Financing.— 

The company bas applied to the Indiana P. 8. Commission for authority 
to issue $222,000 of Collateral notes and $1,000,000 of bonds, partly to 
meet approximately %400,000 of obligations, such as interest on bonds 
falling due July 1. It is also proposed to use $222,000 to reimburse the 
treasury for expenditures being made for improvements.—V. 118, p. 2180. 


United Rys. Co. of St. Louis.—.Jan. 1 1924 Interest on 
[st Gen. 4s to be Paid—Notice to St. Louis Transit Co. Impt. 
5s—Acquisition of Bus Co.— 

The Bankers Trust Co., fiscal agent in a notice to the holders of Ist Gen. 
Mtge. 4% bonds of United Rys. Co. of St. Louis state that it has been 
placed in funds to pay coupon No. 49 matured Jan. 1 1924 from above 
mentioned 4% bond with int. at 6% per annum on the face amount of 
each coupon from Jan. 1 1924 to July 1 1924, amounting to 60 cents. 
Coupon may be presented for payment at the office of Bankers Trust Co., 
a St., New York, or at the office of St. Louis Union Trust Co., St. 

uis. 

The committee for the St. Louis Transit Co. Impt. 20-Year 5% Gold 
bonds in a notice to holders of certificates of deposit issued under deposit 
agreement dated July 10 1917 states: 

“In the formal notice dated March 26 1924 the committee called attention 
to the termination of agreement of July 10 1917 and recommended that 
bonds deposited under that agreement be forthwith deposited with the 
combined committee under deposit agreement dated April 22 1919. You 
are hereby notified that bonds may be deposited with the combined com 
mittee (deposit agreement dated April 22 1919) on or before July 15 1924. 
If not deposited with the combined committee your bonds must be with- 
drawn under deposit agreement dated July 10 1917, and payment made 
through the depositaries of your pro rata share of your committee's expenses 
amounting to $10 for each $1,000 bond. 

According to a St. Louis dispatch, John Hertz, President of the Yellow 
Cab Co. of Chicago, has agreed, through J. A. Ritchie. Pres. of the Yellow 
Coach Mfg. Co. of Chicago, to sell 56,000 of the 70,000 shares outstanding 
of the St. Louis Motor Bus Co. to the United Railways at a price approxi- 
mating $2,400 ,000. The acquisition, it is stated, is part of the reorganiza- 
tion plan, which is now under way.—V. 118, p. 2181. 


Utah Light & Traction Co.—Balance Sheet Dec. 31.— 








1923. 1922. 1923. 1922. 
Assets— $s $ Liabilities $ s 
Plants & invest. __ 22,150,169 21,778,162] Capital stock 1,150,875 1,150,875 
Cash Pe ee 172,894 180 ,82- Jtah Lt. & Pr. 5s 746 009 746 000 
Adv. to affil. cos 50,000 10,000} Utah Lt. & Pr. 4s_ 1,113,000 1,113,000 
Notes & loans rec 1,500 4,31€] Cons. Ry. & Pr. 5s 1,000 1,000 
Accts. receivable __ 165,773 37,025] Utah Lt. & Ry. 5s- 486 ,000 486 ,000 
Material &supplies 114,389 132,687} Utah Lt. & Tr. 58_12,471,300 12,471,300 
Prepaid accounts 6,589 3,688 do 8s 1,401,000 1,401,000 
Trust funds. -_-_- 4.991 76,706| Adv. from affil.co 978,944 577 ,275 
Funds depos. with Notes & loans pay - 150,000 145,000 
trustee for red Accounts payable 79,973 100,779 
of Consol. Ry. & Accrued accounts- 441,856 403 654 
Pr. Co. 5% Ist Tickets outstand’g 93 ,954 75,690 
Mtge. bond 1 000 1,000} Reserves : 1,788,004 1,820,746 
Unamort. disc. & | Surplua 1,955,284 1,961,802 
expense__ 189,885 199,714! Total (ea. side) 22,857,189 22,454,122 


The usual income account was given in V. 118, p. 3080. 


Utah Power & Light Co.—Consol. Bal. Sheet Dec. 31.— 


{Including Western Colorado Power Co. (Inter-Co. Accounts Eliminated)}. 





1923 1922. 1923 1922 

Assels—- $s Liabilities $ $ 
Plants, leaseholds Pref. stock, 7% 14,556,400 11,957,400 

& securities 78,636 828 76,154,239] ?d Pref... 7% stock 1,000,000 3,099,000 
Constr.,contr.adv 1,829,570 743 034] Common stock 30,000 ,000 30,000,000 
Cash : a 783 ,730 635,530] Funded debt 36 847 000 31,847,000 
Adv. to affil. co 868 944 577,275) Notes & loans pay 603,500 488 ,000 
Notes receivable 3,263 20,281] Divs. payable_- 272,237 263 487 
Accts. receivable 1,524,075 1,436,955] Adv.from affil.cos 680,500 416,000 
Material & supp! 746 270 643,136] Accts. payable 551,329 369 437 
Prepaid accounts 40,530 15,061| Customers’ dep’ts 502,199 444,424 
Trust funds 2,360,000 Accrued accts 1,064,050 1,216,992 
Progress Co. note x30,000 30,000} Progress Co. note_ x30 ,000 30,000 
Utah Lt. & Trac Utah Lt. & Trac. 

Co.bds.& notesx 14,022,000 14,017,000 Co.bds.& notesx14,022,000 14,017,000 
Unamort'd disct., Reserves 3,113,436 2,737,831 

comm’n & exp__ 3,984,137 3,598,088) Surplus 1 602,729 986 ,169 

16,034 2,142) - 


Deferred debits _ - denims matin 
_—- Total (ea. side) 104,845,381 97,872,742 
x Guaranty (see contra). 

The usual income account wa’ given in V. 118, p. 3080. 


Vicksburg Shreveport & Pacific Ry.—Bonds.— 

The company has asked the I.-S. C. Commission for permission to sell 
$300,000 Ref. & Impt. 6% bonds. The company proposes to sell them 
through Spencer Trask & Co. at 97% and apply the proceeds to the purchase 
of 50 gondola cars.—V. 118, p. 1768, 1775. 


Virginian Railway.—Bonds Sold.—National City Co., 
Lee, Higginson & Co. and Kissel, Kinnicutt & Co. have 
sold at 96 and int., to yield about 544%, $10,000,000 
Ist Mtge. 50-Year 5% Gold Bonds, Series ‘“‘A.’’ Dated 
May 1 1912, due May 1 1962, but red. all or part at 110 and 
int. on any int. date upon 4 weeks’ notice. 


Data from Letter of C. W. Huntington, President of the Company. 
Securily.—Secured by direct first mortgage on 503.17 miles of road, 
extending from Deepwater on Kanawha River, W. Va., through the 
Pocahontas and New River coal fields, thence east to Sewalls Point on 
Hampton Roads (at Norfolk, Va.) and on all equipment owned by the 
company. The bonds are additionally secured by first collateral lien 
through pledge of all the bonds and capital stock (except directors’ shares) 
of Virginian Terminal Ry., upon 600 acres of valuable waterfront and the 
company’s steel coal-loading piers and terminal property at Sewalls Point. 
e $47,844,000 Ist Mtge. 5% Gold bonds, series ‘‘A,’’ include the 
present offering, $4,500,000 of which were formerly pledged as partial 
security with the U. S. Government and the Director-General of Railroads 
for loans aggregating $4,000, . 

Purpose.—Proceeds will be used in part for improvements, additions and 
betterments, and in part to reimburse the company’s treasury for the 
amount expended in discharging its loans of $4,000,000 from the Govern- 
ment. 

Electrification Program.—The company is electrifying 134 miles of road, 
embracing 231 miles of track, crossing the Allegheny Mountains between 
Roanoke, Va., and Mullens, W. Va. The principal objects of this under- 


taking are two—first, the expansion of its traffic handling capacity, and, 
second, the improvement o 
mile costs. 


a] operating efficiency and reduction in ton- 
With electric eperation, trains of 6,000 tons will be moved 





for the first 15 miles out of Mullens upgrade to Clark's Gap at 14 miles an 
hour and filled out there to 9,000 tons for movement to tidewater. The 
initial operation is laid out for an annual movement of 8,000,000 net tons 
of coal and the system is designed to handle more than twice this amount. 
Tne higher train speeds, the uniformity of speed, and the greater amount 
of power that can thus be applied to an individual train will enable the 
movement of more than twice the Virginian’s present tonnage. 


Condensed Income Account Years Ended Dec. 31. 


: 1923. 1922. 1921. 

Total operating revenues_-____._---_- $20,328,348 $19,009,444 $18,024,357 
2 | Se iet elisae ie 6,477 643 5,922,289 *5,374,675 
ear eee 2,806,198 2,514,256 2,436,943 
a aie nepal oop de oeeoe: 3,671,445 3,408,033 2,937 ,732 








* Does not include additional compensation received for Federal control 
period.—V. 118, p. 2951, 2301, 1521. 


Washington Ry. & Electric Co.—Bonds Offered.— 
National City Co. and Harris, Forbes & Co. are offering 
at 99 and int., to yield over 614%, $2,469,000 Gen. & Ref. 
Mtge. 6% 10-Year Gold bonds. 

Payment for bonds may be made in Potomac Electric Power Co. Gen. 
Impt. 6% Debenture bonds, due Jan. 1 1925, or in Metropolitan RR. 
Ist Mtge. 5% Gold bonds, due Feb. 1 1925, which will be accepted at 
prices equivalent to a 4% basis, computed from the date of such payment 
to the dates of their respective maturities. Dated Nov. 1 1923, due 
Nov. 1 1933. Int. pares M. & N. 1 in Washington, D. C., or New 
York City, without deduction of the normal Federal income tax up to 2%. 
Denom. $500 and $1,000 c*. Red. at any time at the option of the com- 
pany on 60 days’ notice at 104 and int. if redeemed on or before Nov. 1 
1928, and at 102 and int. if redeemed thereafter but prior to maturity. 
American Security & Trust Co., Washington, D. C., trustee. 

Issuance.—Authorized by the P. U. Commission of the District of 
Columbia. 

Data from Letter of V.-Pres. S. R. Bowen, Dated June 25. 

Company .—Owns or controls and operates an extensive system .of railway 
properties in the District of Columbia and adjacent territory. In addition, 
the company owns all the outstanding capital stock of the Potomac Electric 
Power Co., which does the entire commercial electric light and power 
business in Washington and adjacent communities, serving without competi- 
tion an estimated population of 475,000. 

Security.—Bonds are secured by a direct mortgage, subject to the prior 
iens of existing mortgages, on the entire physical property of the company. 
Further secured by a charge, subject to prior pledge under an underlying 
mortgage, on the entire outstanding capital stock of the Potomac Electric 
Power Co. 

Earnings of Washington Ry. & Electric Co. System, Incl. Potomac El. Pr. Co. 





——Calendar Years——— 12 mos. end. 

922. 1923. May 31 '24. 

Gross earnings. _______-_._- _..----$11,605,397 $12,067,187 $12,217,619 
xOper. exp., current maint. & taxes_. 7,559,940 7,755,273 7,740,635 
SSE EMO ERTS AD $4,045.457 $4,311,914 $4,476,984 


Annual interest charges on $31,923,050 bonds (incl. presentissue) 1,603,158 


A ge ee eRe $2,873,826 


x Excluding reserves for replacements. 

Sinking Fund.—The mortgage provides for a sinking fund requiring semi- 
annual serene equal in each case to at least 1% of the amount of Gen. 
& Ref. Mtge. bonds outstanding in the hands of the public on the date 
of payment. 

ranchises.—The franchises of the company and the Potomac Electric 
Power Co., in the District of Columbia, are, in the opinion of counsel, 
without limit as to duration, and the rates charged are under commission 
jurisdiction. 

Purpose.—Bonds are being issued on account of the redemption on 
Dec. 1 1923 of $1,000,000 Gen. Mtge. 6% Gold bonds, and for expendi- 
tures made for additions and improvements to the propery : 
Capitalization Outstanding (Incl. Potomac Elec. Power Co.) Upon Completion 

of Present Financing. 


Balance 





Common stock, paying 5% dividends____.____..-_.-------- $6 ,500 ,000 
Preferred stock, paying 5% cumulative dividends_-___._.----- 8,500, 

Gen. & Ref. Mtge. 6% 10-Year Gold bonds (incl. this issue)_. 2,646,000 
Consolidated Mortgage 4% bonds______._....-------------- 10,424,850 
pee eee OS pe a en 4, ,000 
Bonds of electric railway subsidiary companies__-_-_-_-__--__-- 1,740,000 
Potomac Electric Power Co. bonds_____........------------- 12,285,200 


There is also outstanding in the hands of the public $96,700 capital stock 
of the subsidiary railway companies. In addition to the bonds of the 
Washington Ry. & Electric Co. and the electric railway subsidiary companies 
outstanding in the hands of the public, there are $1,217,500 Consol. Mtge. 
4% bonds held alive in a sinking fund of the Potomac Electric Power Co. 
and $180,000 bonds of an electric railway subsidiary company also held by 
the company and a subsidiary company. In addition to the $12,285,200 
bonds of the Potomac Electric Power Co. outstanding with the public 
$1,259,000 bonds are held alive in its sinking fund, $1,760,000 bonds are 
held in its treasury, and $81,000 bonds are held by the Washington Ry. & 
Electric Co. Additional bonds of the Potomac Electric Power Co. may be 
issued under conservative restrictions.—V. 118, p. 3080, 2306. 


Waterloo Cedar Falls & Northern Ry.—Report of Com. 

E. V. Kane, Chairman of the bondholders’ committee, representing the 
Ist Mtge. bondholders, in a circular dated June 15 gives a report covering 
the results and conclusions of a recent inspection trip by the committee, 
which are stated briefly as follows: 

The line is in fair physical condition with the exception of the 20-mile 
stretch from Waterloo to Waverly, which is greatly in need of renewal. 
General business conditions in the territory served are still quiet, with a 
slowly improving tendency. Broadly speaking, however, business condi- 
tions in northern Iowa are far below normal, owing to the reduced buying 
power of the farmer as a result of low prices for cereals. 

Current earnings from freight traffic on the Waterloo line reflect the im- 
proving trend of general business, but the small gain has been overbalanced 
by the continued decline in passenger traffic due to bus competition and the 
general use of the automobile. In evidence of the latter it is stated that in 
the five counties traversed by the company there are 864 more automobiles 
than there are families. 

Condensed Comparative Statement of Operations for Calendar Years. 











1923. 1922. 
ee .$896,104 $841,217 
Railway operating expenses -- -------- £6ownatoniie 828,385 724,337 

DN NN ncknenw ct dein cudks <acenewewemenes $67,719 $116,879 
Taxes on real and personal property - - - - iene nee 43 ,668 55,188 
Miscellaneous taxes (refunds) ----...---------------- GrABee . <<s«+- 

Operating income_------ P Soe $61,691 
Pi COR a ccnknss ses dnteeeancndban ee 841 5,337 

FEO ee TT a $29,900 $67 ,029 
Amount required for First Mortgage bond interest - - - - - 288 ,650 288 ,650 


The increase in operating expenses for 1923 over 1922 was due largely 
to the fact that maintenance of the road had been deferred in previous years 
and had to be taken care of in 1923. 

The committee is convinced that any substantial improvement in the 
affairs of the company must come from increased freight revenue, which, 
however, cannot reasonably be expected in a Presidential year, with its 
disturbing influences upon business. 

On the other hand, a large amount of accumulated unpaid taxes, inherited 
from the old management, has imposed a heavy burden upon the company, 
as these obligations are being liquidated in monthly installments out of 
current earnings. 

First Mortgage bonds to the par value of $5,114,000 have been deposited 
with the committee, or approximately 90% of the amount outstanding .— 
Vu 240, O Bee. 

Wellington Grey & Bruce Ry.—Bonds Called.— 

Forty-six (£4,600) First Mtge. 1a bonds have been called for 


July 1 at par and interest at the offices of the Canadian Nationa 
Montreal, Can., and London, Eng. See also V. 118, p. 3080. 
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Wisconsin Traction, Light, Heat & Power Co.—Stock. 
™@ The company is offering to its customers and employees at par ($100) 
$500,000 7% cumulative Preferred stock. Payment may be made either 
in cash or on the partial payment plan, $5 down and $5 per share monthly 
thereafter. The Gouanes of this stock has been authorized by the Wiscon- 


sin RR. Commission.—V. 118, p. 1776. 


INDUSTRIAL AND MISCELLANEOUS. 


The following brief items touch the most important 
developments in the industrial world during the or week, 
together with a summary of similar news published in full 
detail in last week’s ‘‘Chronicle.”’ 

Steel and Iron Production, Prices, &c. 

The review of market conditions by the trade journals formerly given 
under this heading appears to-day on a preceding page under ‘Indications 
of Business Activity.” 

Coal Productioh, Prices, &c. 


The United States Geological Survey's re 
with the detailed statements by the ‘Coal Trade Journal’ and the Coa] 
Age," regarding market conditions, heretofore appeering in this column, 
will be found to-day on a preceding page under the heading ‘Indications 
of Business Activity.” 


Oil Production, Prices, &c. 


The statistics pageeding gross crude oil production in the United States 
compiled by the American Petroleum Institute and formerly appearing 
under the above heading, will be found to-day on a preceding page. 


Prices, Wages and Other Trade Matters. 

Refined Sugar Prices.—American advanced price of refined sugar 10 pts. 
to 7c. on June 23. Arbuckle advanced price 5 pts. to 6.80c. on June 25, 
and on June 26 E. Atkins & Co. advanced price of assored grades 10 ponts 
to 6.90c., bulk remaining the same at 6.80c. 

New Low Price for Smokeless Coal.—Pocahontas Fuel Co., producer of 
high-grade smokeless coal, contracted to supply 20,000 tons of coal to the 
Panama RR. at a price of $1 50 per net ton at the mines. This is the 
lowest price at which smokeless coal has been sold since long before the 
war. Boston ‘‘News Bureau” June 23, p. 2. 

Electric Light Bulbs Drop 10% in Price.—-A reduction of 10% in the price 
of its electric light bulbs has been announced by the General Electric Co. to 
take effect July 1. The reduction, which brings the price down 37% 
below the price to 1914, represents a saving of over $7,000,000 annually. 
Ordinary household lamps, comprising Mazda ‘'B"' type from 10 to 50 watts, 
will be sold for 27 cents, a reduction of 3 cents from the present price. 
N. Y. “Evening Sun” June 23, p. 27. 

May Advance Ocean Passenger Rates International Mercantile Marine, 
Cunard, United, American and other trans-Atlantic lines are contemplating 
increase in passenger rates. Boston ‘‘News Bureau" June 26, p. 4. 

American Wringer Co. Culs Wages.—-Company, employing 400 persons, 
has notified its workers that a 10% wage reduction will go into effect July 7. 

Studebaker Corporation to Augment Working Forces.—A force of 1,200 
additional men will be added to the payroll during the week of July 7; 
2,000 more workers will augment this body between July 14 and Aug. 1 in 
addition to force which will be busily engaged by middle summer. Further 
increases will be gradually made until the corporation will be at peak of 
1924 production by October. Boston ‘‘News Bureau"’ June 26. 

‘ord Motor Co, Curtails.—Company’s saw mills and other industries at 
Iron Mountain, Mich., have discontinued Saturday work ard are operating 
on five-day basis, the same as Detroit plants. About 4,500 men are 
affected. “‘Wall Street Journal’ June 24, p. 2. 

Other Companies Curtail Operations.—American Bosch Magneto closed 
June 21 for two weeks. (b) Canadian Cottons, Ltd., closed until July 7. 
(c) J. & I’. Coates, Inc., cotton thread manufacturers, closed from June 26 
to July 7. (d) Lonsdale Co. will close for the week of July 5. (¢) Nasuha 
Mfg. Co. will close for week of June 30. (f) American Thread Co. will be 
closed all of next week, owing to business conditions; this division for a long 

e has run three days a week. 9) Skinner mills silk will close all of next 
week. (h) Amoskeag Manufacturing Co. announces a complete shutdown 
for the plant from July 2 to July 7. *Jant will return to three-day schedule 
on the Monday following July 4. (i) International Paper Co. will close its 
Franklin, N. H., plant for a week commencing June 29, and the Franklin 
Needle Co. will suspend manufacture for two weeks at the same time. 

Steel Price Arguments End.—Arguments in the Federal Trade Commis- 
sion’s ease against the Pittsburgh plus method of fixing the price of steel 
vere Y 2 before the Commission June 24.—N. Y. ‘‘Evening Post” 
June Zo, p. I. 

Clothing Workers Strike; 40,000 Out.—A strike of 40,000 men’s clothing 
workers, members of the Amalgamated Clething Workers of America, began 
June 25. It was followed by the formation of an employers’ association to 
take up for discussion with union leaders the workers’ grievances. N. Y. 

‘Times June 26. p. 31. 

Garment Arbiters Finish.—Governor Smith's Committee hopes to report 
to-day. N. Y. “‘Times’’ June 26, p. 30. 

Two Unions Leave 12 Building Jobs .—Hoisting engineers and bricklayers 
say Iron League workers are incompetent. N.Y. ‘‘Times'’ June 24, p. 34. 
_ New York Rent Law Ertension Valid.—Landlords must continue to prove 
justification for increases. N.Y. “iTmes’’ June 21, p. 28. 

Unlikely to Extend Taz-Ezemption Act.—Board of Aldermen finds that 
— has not decreased rents, as was intended. N.Y. ‘‘*Times’’ June 21, 
Pp. _ 

Matters Covered in **Chronicle” of June 21.—(a) The indications of cotton 
acreage in June 1924, p. 3011-19. (b) Russia buys here $35,000,000 cotton 
—purchases since Jan. 1 made on credits suppl by Chase National Bank, 
p. 3028. (c) Ban is put on cotton in Arizona—California acts to keep 
weevil out other States may do likewise, p. 3028. (d) Cottonseed produc- 
tion during May, p. 3027. (e) Census report on cotton consumed and on 
hand in May, also active spindles, and exports and imports; sharp falling off 
in consumption, p. 3027. 

(f) Everett Mills shut down temporarily—other curtailments, p. 3028. 
(g) Bricklayers strike on buildings where non-union structural steel workers 


are employed, p. - (h) Coal strike in Pennsylvania called off, p. 3027. 
(i) Miners accept wage reduction in Kentucky, p. 3027. (ij) Portland (Ore.) 
hers to return to work at old w: (k) Wage re- 


t p scale, v; 3027. 
ductions in Haverhill shoe plants, p. § -_ (1) Employment and _ wages 
continue to decline in Pennsylvania and New Jersey, p. 3022. (m) Western 
Virginia district of United Mine Workers loses its autonomy—not vigorous 
enough, p. 3026. (n) Continued stagnation in the coal markets, p. 3026. 
(o) No signs of improvement in steel trade—large buying of pig iron at 
Chicago, with prices down $1 a ton, p. 3025. 

__ (p) National Industrial Conference Board says “real’’ weekly earnin 
increase despite curtailed industry; further decline in employment, p. 2023, 
(q) Review of industrial situation in Illinois in May; many mines closed; 
unemployment greater than at any time since fall of 1922, p. 3021. (r) 
Bookings of steel castings again fall off, p. 3024. (s) Steel furniture ship- 
ments smaller, p. 3024. 

(t) Bookings of architectural terra cotta rapidly decreasing, p. 3026. 
(u) Sales of mechanical stokers decreasing, p. 3025. (v) Fur manufacturers’ 
sales heavily reduced, p. 3026. (w) Country’s foreign trade in May; im- 
ports and exports, p. 3028. (x) Pittman bill calling for completion of silver 
purchases under Act of 1918 failed of enactment at late session of Congress. 
R 3033. (y) Coal production shows recovery, also coke, p. 3026. (z) 
Structural steel orders rapidly decline; shipments continue heavy; p. 3024. 

(aa) Decrease in wholesale prices in May 1924, p. 3022. (bb) Tire price 
reductions announced, p. 3024. (cc) Automobile price change and new 
models, p. 3024. (dd) Crude oil production shows little change, p. 3024. 
(ee) Crude oil price reductions continue; also gasoline; p. 3023. ff, Con- 
tinued decrease in retail food prices in the United States during May, 
p. 3022. (gg) Edgar H. Sensenich criticizes Oregon Income Tax Law; 
says it hits production of wealth and retards development of resources; 
contrast with Florida; P- 3035. 

(hh) Court sustains indictment of John Farson, head of Farson, San & 
Co., p. 3034. _ (ii) Five brokers formerly connected with failed New York 
Curb firm of Jones & Baker, indicted, p. 3034. (jj) Court approves com- 
position settlement of E. S. Little, former partner in the defunct firm of 
Chandler Bros. & Co., Phila., p. 3035. (kk) John M. Morey & Co., 
stock brokers, Chicago, fail, p. 3035. (Il) Detroit brokerage firm of F. K. 
Pelton & Co. in liquidation, p. 3035. 


Agar Packing & Provision Co.—Capital Decreased.— 
The company has filed a certificate at Springfieid, Ill.. decreasing its 
authorized Preferred stock from $1 .000,.000 to $500,000.—V. 114. p. 2720. 


rt on coal production, together | 











Adirondack Power & Light Corp.—Zarnings.— 
[Incl. Adirondack Power & Light Corp., Adirondack & Southern, Ine., 
and Kanes Falls Electric Co.—inter-company items eliminated.) 


Results for Calendar Year 1923. 


Clpess operating sere... ...<.csocecocee<so--- _. $6,929,368 
Oper. exps., incl. maint., depreciation and taxes 4,973,721 
Net operating revenue_______._._.___-_-.--.-- $1,955,647 
Non-operating revenue (net) S| RTT TE Oe 53,428 
Gross income “a ee er ne ee eae 2,009,075 
Interest and income deductions. _____.____----- - 1,139,401 
Preferred stock dividends.___-__-__- EE OE 8. 2 537 672 
Appropriation for special amortization (net) -- - -- --- — 124,877 
I CO oe exe cxeedetoreeesnnen $207 .123 
I I Fe is ER ee a a 7 3 
SS Ce ee eee ee $2,010,456 
Consolidated Balance Sheet Dec. 31. 
1923. 1922. | 1923. 1922. 
Asseta— . $ Liabtltites— $ $ 
Fixed assets. ____x42,709,324 35,442,494’ Common stock... 9,243,600 9,223,800 
>” ee --- 1,423,453 352,192 7% cum. Pfd. stk. 5,357,600 4,031,100 
Ace'ts receivable__ 1,062,378 y1,453,066 | 8% cum. Pid. stk. 2,554,700 2,554,700 
Bills receivable -. - 57,250 ..... Undepos. stk. to be 
Mat'ls & supplies. 1,208,288 743,843 converted _ __-- 104,600 127,900 
Prepayments - - - 63,025 22,787 Funded debt-_-_--a18,386,100 17,326,800 
Investments 167,710 236,212 Accounts payable. 706,049 b2,073,832 
Securities in treas ah 59,000 | Bills payable_.... 7,265,000 eeneee 
Special deposits 19,113 30,849  Accr. tax.,int..&@c. 426,510 ee 
Suspense debit _ - 105,269 52,064 | Consumers’ dey,’s 246,313 208 ,026 
Unamortized debt Unmatured liabils. sendin 351,824 
dise’t & expense 953,415 909,487 | Suspense credits_- es 3,308 
Special deposits - - - 16,279 9,543 
| Other liabilities _ - - 94,942 72,905 
| Retirement res’ve. 1,182,752 tet: 
————- ~-—-——_ | Other reserves___._ 179,961 1,517,469 
Total(each side) 47,769,227 39,301,996 | Corporate surplus. 2,004,819 1,800,788 
x Electric fixed capital, $36,980,057; gas fixed capital, $3,628,476; 
construction work in progress, $2,100,791. y Including notes. a Adi- 


rondack El. Power Corp. 5s, 1962, $5,000,000; Adir. Pow. & Lt. Corp. 6s, 
1950, $10,421,000: Adir. Pow. & Lt. Corn. 5%s, 1950, $2,500,000; Adir. 
Pow. & Lt. Corp. deb. 5s, 1930, $394,100; United Gas El. Lt. & Fuel Co. 
5s, 1929, $71,900. b Including notes. 

The stockholders on June 20 increased the authorized 7% Pref. stock from 


$10,000,000 to $15,000,000, and authorized the sale of $5,000.000 6% 
5-year Debentures, convertible, par for par, into the 7% Pref. The bonds 


have already been sold. (See offering in V. 118, p. 2826.)—V. 118, p. 2951. 
(The) Aeolian, Weber Piano & Pianola Co. (of N. J.) 


Consolidated Balance Shect as of June 30 (Incl. Subsidiary Companies). 











1923. 1922 1923. 1922. 

Assets— 7 x Liabiltites— 3 b 3 
Prop., g’d-will,&e_12,305.730 12,381,847 | Preferred stock... 3,352,400 3,352,400 
Inv. in foreign subs 2,452,127 2,710,685] Pref. stk.(sub.cos.) 2,403,400 2,402,300 
Mtges. rec. & empl. Common stock... 6,308,300 6,308,300 
hous. corp.stock 160,100 68,450 | Mortgages -- .---- 2,092,750 1,897,000 
Inventory. ------- 3,221,411 3,842,122| Funded debt--.--- 1,000,000 1,000,000 
Bills receivable... 794,216 598,606 | Res. for conting -- 85,000 182,500 
Accts.rec. (less res.) 3,441,456 3,310,898] Bills payable. 4,119,000 4,910,000 
Adv. to for. subs_. 2,276,014 2,304,083] Accounts payabie- 314,694 231,179 
| =e 1,174,926 1,138,332 | Accrued liabilities. 162,914 94,989 
Deferred charges.. 259,897 178,086 | Prepayments - - - - - 71,118 66,903 
i wcwckne 6,185,301 6,087,538 
26,085,877 26,533,109 ;, 0 26,085,877 26.533.109 





ee 
—V. 109, p. 1275. 


Alaska Coke & Coal Co.— Registrar.— 
The American Trust Co. has been appointed registrar for the Common 
stock of the above company.—V. 113, p. 2821. 


Allied Packers, Inc.—./uly 1 Interest Payments.— 
Vice-President T. F. Matthews stated that funds for the interest pay- 

pore, Cae a 1 have been provided and payment would be made.— 
‘ » D- , 


Aluminum Co. of America.— Court Permits Sale.— 

The U. 8. Circuit Court of Appeals at Philadelphia on June 24 refused 
the application of the Federal Trade Commission for an injunction to re- 
strain the coeapeny from re-acquiring at a sheriff's sale the property of the 
Aluminum Rolling Mills Co. 

Some months ago the Commission ordered the Aluminum Co. to divest 
itself of its stock holdings in the Rolling Mills concern on the ground that 
the relationship violated the Clayton Anti-Trust Act. The Cleveland Metal 
Products Co. thereupon purchased the Aluminum company’s interest, but 
has since discontinued the manufacture of aluminum cooking utensils. 
The Cleveland Metal Products Co. is said to have owed the Aluminum Co. 
$600,000 for which the Aluminum Co., the Trade Commission maintained, 
pro to obtain judgment, taking the Rolling Mills Co. in satisfaction. 

e Court of Appeals, in refusing the application, held that as both the 
Cleveland company and the Rolling Mills concern are out of business. there 
would not be a recurrence of the alleged monopoly which resulted in the 

ees order against the Aluminum Co.—V. 117, p. 1558; V. 116. 
p. 9: 


American Car & Foundry Co.—Operations.— 
President William H{. Woodin states that the company is now operating 
at about 70°% of capacity.—V. 118, p. 2044. 


American Express Co.-—Balance Sheet Dec. 31.— 








1923. 1922. | 1923. 1922. 

Assets— $ $ | Lfabdtitties— g ey 
Property & equip. 6,146,224 6,144,927 | Capital stock __--_18,000,000 18,000,000 
Stocks owned --..24,418,244 20,192,260 | Other cap. obliga. 458,646 101,471 
Bonds owned - - - - - 5,420,470 1,805,092  Reserves._._.---- 1,827,068 1,055,751 
Diestpnens.......  -....- 616,200 | Divs. payabie-- 270,000 _--..- 
Deferred items... 1,978,264 1,573,578 Deferred items... ----.-- 1,629,471 
GE idisnnagess. 8,386,961 4,153,135 | Accts. payable... 5,418,806 4,321,698 
Bills & accts. rec__16,234,707 28,402,557 | Money ord. pay. -34,343,421 32,870,419 
Other invests- - . .- 736,644 298,786 | Surplus--.--- - - .. 8,003,555 5,207,725 

sciatic sized 63,321,494 63,186,535 0 ere 63,321,494 63,186,535 
—V. 118, p. 2182. 


American Gas Co., Phila.—Listing.— 

The Philadelphia Stock Exchange has authorized the listing of $802,300 
additional Common stock, reported issued—$785,600 account of 10% 
stock dividend on Common stock, payable in Common stock, declared Ma 
20 1924 (V. 118, p. 2575) and $16,700 in exchange for a like amount of 1 

ear 7% Conv. Gold bonds, due 1928, converted into Common stock, mak- 
ng the total amount listed at June 21 $8,658,300.—V. 118, p. 2951. 


American Gas & Electric Co.—Acquisitions.— 

Negotiations for the sale of the Binghamton Light, Heat & Power Co., 
as well as the Sayre Electric Co., to the American Gas & Electric Co., have 
been eonfirmed by W. S. Barstow & Co., 50 Pine St. The statement said 
that while it had always been against the policy of the General Gas & Elec- 
tric Corporation to consider sales of any companies it controlled, the trans- 
action in question was a logical one in the present yet gy of super- 
power systems. A combination of the Binghamton and Sayre companies 
with the properties of the American Gas & Electric in Pennsylvania would 
make possible, the statement said, a ped ype of a major power system. 

A Goshen, Ind., dispatch states that the company has purchased the 
American Electric Power Co.'s holdings. including plants of Goshen Gas 
Co., Warsaw Gas Co. and Niles (Mich.) Gas Co.— V. 118, p. 2951, 2826. 


American Hardware Corp.—Frira Dividend.— 

An extra dividend of 3% and the regular quarteriy dividend of 
have been declared on the outstanding $12,400.000 Capital stock, 
both payable July 1 to holders of record June 18——-V ‘ 


3% 
par $25, 
118, p. 1138. 
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American Ice Co.—Buys New Properties.— 
The company has bought the physical assets of the Elmhurst Ice Oo. 
and the Elmhurst Coal Co. The properties of Elmhurst Ice consist of 
ice factories at Astoria, Elmhurst and Glendale, L. I., and the business 
of Elmhurst Coal Co. is located at Elmhurst and Forest Hills, L. I. This 
deal is a continuation of the expansion plan of the company, which has 
extended over a period of three years, and marks the first step in the 
development of its coal business, which was started in New York within 
the last year, though the company has also operated in other cities for the 
last five years.—V. 118, p. 2951. 


American Shipbuilding Co.— Dividends.— 

The directors have declared four regular dividends of 2% each in cash, 
on the Common stock, for the fiscal year beginning July 1 1924, payable 
Nov. 1 1924, Feb. 2, May 1 and Aug. 1 1925, to holders of record Oct. 
15 1924 and Jan. 15, April 15 and July 15 1925. respectively. Like amounts 

d quarterly since July 1922. Regular quarterly dividends of 

1%4% each were paid from Feb. 1919 to April 1922 incl. Extras in cash 

La since Feb. 1919 are: 2}; % quarterly to Feb. 1922: April 1922, 20%; 
une 1922, 10%.—V. 117, p. 1554. 


American Smelting & Refining Co.—New Rod Mill.— 
The Baltimore Copper Smelting & Refining Co., a subsidiary, has com- 
pleted plans for the construction of a wire and rod mill which will, it is said, 
ors —a and 15,000,000 pounds of copper monthly. 


American Water Works & Electric Co.— Dividends.— 

The directors have declared the r Jar oerraty dividend of 1%% on 
the 7% Cumul. Pref. stock and a dividend of 1 4 % on the 6% Partic. Pref. 
stock, both payable Aug. 15 to holders of record Aug. 1. ‘Like amounts 
were paid May 15 last (see V. 118, p. 1914). 

The voting trust created by the voting trust agreement dated Agee 27 
1914, extended by. netoomens dated April 27 1919, expired by limitation 
April 27 1924. e dividend payable to the voting trustees in respect 
to any stock remaining in their names on Aug. 2 1924 will be paid to the 
Bankers’ Trust . for the account of holders of voting trust certificates of 
record Aue, 1 and will be paid to such holders upon surrender of the voting 
trust certificates in exchange for stock certificates. The transfer books 
of the voting trustees were closed at the close of business May 5 and will 
not be reopened.—V. 118, p. 3081, 2707. 


Antilla Sugar Co.—(ontrol.— 
See Punta Alegre Sugar Co. velow and V. 118, p. 434, 1395. 


Appalachian Power Co.—Bonds Offered.—Bonbright & 
Co., Inc., Tucker, Anthony & Co., and Jackson & Curtis, 
are offering at 871% and interest, to yield about 6.85%, 
$4,000,000 6% Gold Debentures, Series A. 

Dated July 1 1924. Due July 1 2024. Not redeemable prior to July 1 
1949. Onand after that date, and up to and including July 1 2019, redeem- 
able, all or part, on any interest date upon 30 days’ notice, at 110 and inter- 
est; and thereafter at par and interest. Interest payable J. & J. in New 
York. Denom.c* $1,000, $500 and $100, and r* $1,000 and multiples. 
Company will agree to pay interest without deduction for the normal Fed- 
eral income tax up to but not exceeding 2% per annum. Penn. 4 mills tax 
refunded. Central Union Trust Co., of New York, trustee. 

Data from Letter of Vice-President C. N. Mason, New York, June 23. 

Company .—Furnishes electric light and power, directly or indirectly ato 43 
communities in a rapidly growing industrial and coat mining district in 
Virginia and West Virginia, having a population estimated at over 400,000. 
Five coal fields, among them the well-known Pocahontas and Clinchfield 
districts, are supplied with power by the company, which also numbers 
among its customers diverse manufacturing enterprises, several munici 
—. and various utility companies, including that serving the city of 

Roanoke. Company's lines, furthermore, have the advantage of inter- 
connection with the electrified section of the Norfolk & Western Ry. 

Important Storage reservoir possibilities and undeveloped water power 
sites aggregating over 70,000 k. w. on the New River are controlled by the 
company whicn has thus far installed 25,000 k. w. in two hydro-electric 

lants. The property is constructed according to modern standards and, 
n addition to the hydro-electric developments, includes a 58,750 k. w. steam 
station and 886 miles of high tension transmission line. 

Company, through a subsidiary, and the American Gas & Electric Co., 
have recently acquired over 90% of the common stock of American Electric 
Power Co. The proceeds of the sale of these debentures will be used to 
finance company's interest (now over 43,000 shares) in this purchase, and 


for other corporate purposes. 
Earnings for the Twelre Months Ended May 31. 
1922. 1923. 1924. 
Gram eartings......<...<-.... .-$2,712,025 $3,169,915 $3,537,148 


Oper. expenses, incl. maint. & taxes.. 1.435/544 1,704'706 1.769.769 
Wet .carnings........-<-.« ....----$1,276.481 $1,465,209 $1 
Annual interest charges on $11.890,000 Ist M. 5s, $594,500; 
$2,500,000 15-Year Secured 7s, $175,000: total ies 769,500 
do $4,000,000 6% debentures (this issue) Fe 240,000 


Balance = ae $757 879 
The above statement does not include any of the earnings accruing to the 
compony through the recent acquisition of over 43,000 shares of Common 
Stock of American Electric Power Co. For the year ended April 30 1924, 
earnings available for dividends on these shares, after all charges including 
depreciation, amounted to $7 04 per share, or a total in excess of $300,000. 


»767 379 


Capitalization— _ Authorized. Outstanding. 
First Mtge. 5% 8S. F. Gold Bonds, due 1941___-_-_- $25,000,000 $11,890,000 
15-Year 7% Secured Gold Bonds, due 1936__- 5,000,000 x2,500,000 
6% Gold Debentures, Series A, 2024 (this issue) - - (y) 4.009 ,000 
First Preferred Stock, 7% Cumul__......_.__-- 7,500,000 2,775,200 
Preferred Stock, 7% Cumul.-_.....-.......- ._.4,000,000 3,706,000 


Common Stock (no par value)________________ 60,000 shs. 60,000 shs. 

x Secured by $6,000,000 Gen. Mtge. 7s, due 1936, issued for collateral 
pargens only. y No additional debentures may be issued unless the net 

come applicable to interest charges of the company for twelve consecutive 
calendar months within the preceding 15 calendar months, shall have been 
not less than twice the annual interest charges upon al! indebtedness of the 
company, including the debentures then to be issued, but excluding in 
debtedness to be concurrently paid off through use of the proceeds of the 
gla stock and the sale of such issue of debentures.—V. 118, p. 


Arkansas Light & Power Co.—Acquisition—Sale.— 

The company has acquired from the Arkansas Utilities Co. its electric 
distribution systems and other properties at Brinkley, Cotton Plant, Claren- 
don, Fordyce, Rison and Kingsland, Ark., and has sold to the Arkansas 
Utilities Co. the properties at Paragould, Ark., comprising a power station, 
ice factory and distribution system—‘‘Electrical World.’’—V. 118, p. 2307. 


Arundel Corporation (Baltimore) .—Earnings.— 
Period Ended May 31 1924— Month. 5 Mos. 


Grows peotts. --.....-----.. 4. ose wesee ooo 555 $211,568 $656,619 
Reserve for depreciation and depletion____.__________ 26,578 128,479 


eee ea ane $184,989 $528,140 
Surplus at May 31 1924, before deducting $103,000 paid in dividends, 
amounted to $967,.867.—V. 118, p. 2182. 


Atlantic Refining Co.— Sells $15,000,000 Notes.— 

The company has awarded $15,000,000 two and four-year 414% notes to 
the Equitable Trust Co. of New York and associates. A puplic offering is 
expected next week. Associated with the Equitable Trust Co. are Cassatt 
4 5 of — Chase Securities Corp., and Blair & Co., Inc.— 

. ~ * 5. 


Barney & Smith Car Co., Inc.—<Sale.— 

Judge Edward T .Snediker, of the Common Pleas Court at Dayton, O., 
approved the sale of the assets of the company June 12 and 13 by the Master 
Commissioner, former Judge Carroll Sprigg. The amount obtained in the 
sale was avproximately $437,306. The purchasers assume June taxes and 
assessments amounting to $38,951, making a sale value of $476,258. 

This was the fifth attempt to dispose of the holdings at the instigation of 
the receiver, Valentine Winters. The sale was ordered on foreclosure of 








first mortgage bonds, of which about 90% are said to be held in Cincinnati. 
—V. 118, p. 2576. 








Beacon Oil Co.—Government Suit.— 
See under ‘Current Events"’ above.—V. 117. p. 1666 


Binghamton (N. Y.) Light, Heat & Power Co. 
See American Gas & Electric Co. above.—V. 118, p. 2953. 


(Daniel) Boone Woolen Mills, Inc.—Store Merger.— 

This company is reported to be negotiating with Bond Stores, Inc., for 
exclusive sale of the entire output of the Boone plants. Bond Stores are 
operating in 15 cities extending from Pittsburgh to Omaha .—V. 118, p. 2576 


British America Nickel Corp., Ltd.—Loses Suit.— 

An action brought by M.J.O'Brien, Ltd., against the corporation was 
decided at Toronto on June 12 by Judge Kelly in favor of the plaintiff 
M. J. O’Brien, Ltd., held $625,000 First Mtge. bonds of the Nickel Corp., 
part of an issue of $6, ,000. In Dec. 1920 the corporation decided on a 
plan for the reorganization of its finances. This involved the retiring of 
bond mortgages and the creation of three issues of securities, namely, first in- 
come bonds, $6, 000; ‘‘A’’ income bonds, $6,000,000, and ‘‘B"’' income 
bonds, $12,500,000. 

The holders of bonds of the original $6,009,000 issues received ‘‘A”’ income 
bonds, par for par, in exchange for their securities. The plan was approved 
by holders of all securities with the exception of M. J. O'Brien, Lid., who 
claimed that it was not binding on them, and was carried out. The court 
upheld the plaintiff's claim for a declaration that the plan was not binding 
upon them and gave judgment in their favor for $625,000, with interest 
from August 1920 on that amount and on arrears of interest.—V. 116, p.1898 


California Packing Corp.—Balance Sheet Feb. 28 (In- 
cluding Owned Companies) .— 








1924. 1923. 1924. 1923. 

Assets— 3 3 Liabiltttes— 7 $ 
Lands, buildings, Capital stock _ ___y20,569,485 20.569,485 

mach.& eq.,&¢c.x15,228,878 14,954.031 | Notes payable.___. 3,324,737 3,775,000 
Inv. in other cos.. 9,024,361 8,548,889) Accounts payable. -_____- 3,161,125 
Inventories -.---- 11,166,615 12,546,404) Dividendsdeclared 707,562 707,562 
Adv. to growers.. 1,307,578 1,427,200| Federal tax pro- 
Notes & accts. rec. 4,875,866 5,262,111 aaa 675,000 850,000 
aa ARES Rite 1,491,146 2,051,241 | Surplus.......... 19,299,337 16,810,235 
Deferred charges.. 1,481,676 1,083,531 

MEL sasnecone 44,576,122 45,873,407! Total ......... 44,576,122 45,873,407 


x Land and buildings, machinery, equipment, and ranches, $21,313,531, 
less reserve for depreciation, $6,084,653. y Represented by 471,708 shares 
of stock of no par value. 

Note —The usual comparative income account was published in V. 118 
Pp. 2184. 


Canadian Industrial Alcohol Co.— Div. Rate Increased. 

The directors have declared a quarterly dividend of 24% on the out- 
standing capital stock, par $25, payable July 7 to holders of record June 
30. This increases the annual rate from 6% to 10%. In the maa two 
quarters dividends of 14% were paid on stock.—V. 118, p. 206 


Canadian Power & Light Co.——Control.— 
See United Securities, Ltd., below. 


Carnegie Lead & Zinc Co., Pittsburgh.—Stock Oj/ered 
—Financial Plan—Listing.— 

The stockholders of record June 16 are given the right to subscribe at 
par ($5) for 79,723 shares of treasury stock to the exient of 36°% of their 
holdings. Rights expire July 4 and payments are to be made as follows 
$1 per share on or before July 5 and 50 cents monshly thereafter (on the 5th) 
until March 5 1924. Payments must be made to the Pennsylvania Trust 
Co., trustee, and if the stockholders have not placed their present holdings 
in escrow on or before July 1 1924 the company will be unable to proceed 
further with the taking over of the lease of the new property in Mexico 
and the funds will be returned. 

President .J. H. Sanford in a letter to the stockholders June 3 stated that 
the option on the Veta Grande property, located in the State of Zacatecas, 
Mexico, covering all of the siliceous silver-gold ores in the mine and also 
on the dumps, has been accepted and that after numerous delays occasioned 
by the pecniiar laws of Mexico, the leare provided for in the option was 
finally signed on May 9. To close this transaction it was necessary to pay 
at the time of the formal execution of the lease $38,922 in the nature of 
advance royalties and another provision of the lease makes it binding that 
he either operate the property individually or turn the lease over to a com- 
pany financially able to comply with the terms of the leaso and that work 
be begun not later than July 8 1924. He is anxious to turn this lease over 
to the company provided it can raise sufficient funds to finance operations 
thereunder. He further says in substance: ‘ 

The financial affairs of the company are in a very critical condition 
You have bonds outstanding of $244,000 due Oct. 1 1927 on which the in- 
terest is in default amounting to $25,620, sundry accounts payable approxi 
mating $30,000, and notes payable of $525,200 which are endorsed per- 
sonally by various members of the board of directors. 

As nearly as the board can determine, it will require approximately 
$500,000 to build and equip a 590-ton mill ready for eoeeion and to pro- 
vide sufficient working capital. After further consideration it has been 
deemed wise to build a 500-ton mill rather than one with a capacity of 
259 tons. as was previously contemplated. 

The tentative arrangements for financing the company as reported on 
Feb. 18 1924 could not be consummated in the short period of time between 
May 19, the date of the fermal execution of the new lease, and June 2, the 
date of the expiration of the stockholders’ escrow agreement. The matter 
my yet be satisfactorily worked out, however, if the stockholders will 
extend the period of the escrow of their stock to Jan 2.1925. ‘This, it is 
believed, will give the company ample time to complete a financial program. 

A proposition has been made to the bondholders that they take stock 
of the company at its par value of $5 a share in payment of their overdue 
interest coupons, and that they in addition place their stock so received 
in escrow for the period ending Jan. 2 1925. ’ 

In order to assist the company to take over this lease, certain of the 
directors have agreed to loan the company when and as needed, for the 
construction of the new mill. up to but not exceeding $350,000. 
this amount will not be sufficient to fully complete and equip the mill, 
pay the carrying charges on outstanding obligations and provide sufficient 
working capital, nevertheless it will relieve tne present financial embar- 
rassment and give the company an opportunity to work itself out. 

Under the agreement made by the board with these directors, this 

loan is not to become effective unless the stockholders on or before July 1 
1924 escrow their stock for a further period expiring Jan. 2 1925, and unless 
the bondholders agree to take stock of the company at par in payment of 
their overdue interest coupons, and in addition place the stock so received 
by them in escrow for the same period. Therefore, it remains for the 
stockholders to say whether the funds be secured or whether the company 
fails. 
The board cannot save the company alone, the stockholders must help. 
The company has 200,619 shares of unissued stock in its treasury, which 
if sold at par would put it in splendid financial condition. 70,723 shares 
of this treasury stock is being offered at par. 

The board has agreed to give the above-mentioned directors an option 
to purchase the remaiaing 129,896 shares of stock at par up to Jan. 2 1925. 
The stock as it now stands is of no value. If stockholders fail to escrow 
their stock on or before July 1 1924, the financial aid now offered cannot 
be secured, and if they fail to purchase their pro rata share of the treasury 
stock now offered the company will be without funds to pay the carrying 
charges on its outstanding obligations and mect its other current expenses. 

The Pittsburgh Stock Exchange has approved for listing 70,104 additional 
shares (par $5) of Common stock. 

Balance Shect March 31 1921. 
’ 


Assets. | Liabtltttes . 

Cash & accts. receivable---.- $2,513; Accounts payable.....-...-.- $24,466 
Calumet & Sonora of Cananea | Bond interest (accrued) - ----- 25,620 

Mining Co. (current) --.-.--- 1,215,193 | Se enascecdccoess 5,200 
Furniture and fixtures-_----.-- 560 | Capital stock subscription... 50 
Calumet & Sonora of Cananea Bonds payable-------------- 244,000 

Mining Co. (stock)-..--.--.-- 112,451} Capital stock -.......-.----- 996,905 
Deferred charges. .........-- 485,525 

0 a $1,816,241 WU. ecncovascccobeswkan $1,816,241 
—vV. 


118, p. 2954. 
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Central Home Telephone & Telegraph Co.— Sale.— 
See Cumberland Telephone & Telegraph Co. below.—V. 118, p. 2046. 


Central Illinois Light Co.—Bonds Offered.—F¥ederal 
Securities Corp. and Ames, Emerich & Co. are offering at 
941% and int. to yield about 5.47%, $933,000 Ist & Ref. 
(now Ist) Mtge. 5% Gold bonds. Dated April 1 1923. 


Due April 1 1943. 
Data from Letter of V.-Pres. R. S. Wallace Dated June 16. 

Company .—Supplies electricity for light and power, together with gas 
and stieem bans. eithout competition, to the cities of Peoria and Pekin, Ill. 
The adjacent towns of Averyville, Farmington, Cuba, Eureka, East 
Peoria. Washington, Elmwood and Roanoke, together with intervening 
territory, are also supplied with light and power from the Peoria central 
station. Population served estimated in excess of 130,000. 

At the present time the capacity of the electric stations equals 44,800 h.p. 
Connected with these stations are five miles of steam heating mains, and 
3.100 miles of transmission and distribution wire lines. The gas 
plant has a rated capacity of 4 .900,000 cu. ft. of gas per day and the gas 
distribution system totals 216 miles of mains. 

Capitalization as of May 31 1924, upon Completion of Present Financing. 
Common stock. . ene oe ree ee $5,000,000 
Preferred stock (6% cumulative) - - - - - - AS x3 .651 900 
Preferred stock (7% cumulative) - - -— x1,121,700 
.$9 773,600 

$5,343,000 
906 500 
2,896 ,500 


Total stock see 
Ist & Ref. (now Ist) ! 
do do bearing 7% % coupons 


do do bearing 6% coupons - 


x Includes $200,900 6% and $800 7% Preferred stock, for which sub- 
scriptions have been received on a partial payment plan 
Earnings for 12 Months Ended May 31 1924. 


Electricity . Gas. Heating. > Total. 
Gross earnings _ - $2,488 471 $826,073 $272,565 $3 587.109 
Operating expenses _ 1,105,132 486,114 179,875 1,771,121 
Net earns. before taxes $1,383,339 $339 .960 $92,690 $1,815,989 


Total annual int. charges on funded debt (incl. this issue) , $508 ,927 

Purpose. Proceeds will be used to reimburse the company for expendi- 
tures made for improvements and extensions to the property. 

Sinking Fund.—Sinking fund provides that Cer gr = will pay to the 
trustee annually an amount equal to % of 1% of the total amount of 
bonds outstanding, to be applied either to the purchase of Ist & Ref. 
Mtge. bonds or to be expended for acquisition of new properties or for 
permanent extensions, &c.—V. 118, p. 1523. 


Century Ribbon Mills, Inc.—Common Div. No. 2.— 

The directors have declared a quarterly dividend (No. 2) of 56 cents per 
share on the outstanding 100,@00 shares of Common stock, no par value, 
payable July 30 to holders of record July 15. An initial dividend of like 
amount was paid on the Common stock on April 30 last.—V. 118, p. 2954. 


Cities Service Co.—Sub. Co. Leases 75 Tank Cars.— 

The Empire Refineries, Inc., a refining subsidiary, recently leased 75 
tank cars to take care of the large movements of gasoline out of its plant. 
These are in addition to 345 recently purchased by various subsidiaries of 
the Cities Service Co., and make a total of over 2,800 tank cars in the 
service of the Empire, Cities Service Refining and Crew Levick companies. 
—V. 118, p. 3082. 

City Dairy Co., Ltd.—Common Div. of 75 Cents.— 

The directors have declared a quarterly dividend of 75 cents per share on 
the Common stock, par $25, payable July 2 to stockholders of record June 
18. This is at the rate of fo per annum on the old Common stock, par 
$100, on which dividends totaling $10 per annum had been paid.—V. 118, 


p. 1915. 
City Manufacturing Co.—Balance Sheet Dec. 31.— 





Assets— 1923. 1922. TAabtlities— 1923. 1922. 
Real estate, bidgs., Capital stock -- .-- $750,000 $750,000 

DeLGvesdess se $1,295,869 $1,289,107} Accounts payable. 226,186 226,478 
Inventory - - - - - - - 660,52 693,235 | Federal tax reserve 501,974 264,919 
City Mfg.Corp.stk 11,800 11,809| Reservefordeprec. 634,504 570,008 
Cash & accts. rec. 746,772 470,401 | Profit and loss._... 602,305 653,139 

0 Cee $2,714,971 $2,464,544 a $2,714,971 $2,464,544 
—V. 111, p. 392. 


Collins Co., Hartford, Conn.—50% Stock Dividend.— 

The directors have voted a 50% stock dividend, subject to the approval 
of the stockholders who will meet July 8. This distribution will increase 
he, Ceeneee capital stock from $1,000,000 to $1,500,000, par $100. 
—V.117, p. 211. 


Colorado Fuel & Iron Co.— Making Oil Leases.— 

J. F. Welborn says the company is making a lease for oil exploration 
purposes on one of its small tracts of land in Colorado and other leases may 
follow. President Welborn’s statement follows: 

“Some oil is reported to have been discovered in new fields in Colorado. 
The company owns acreage in different parts of the State. This acreage 
includes its coal mines and reserve lands, some of which contain coal, also 
its timber and grazing lands. As different oil companies have prospected in 
the State, rumors have spread as to oil having been discovered on property 
belonging to the company and of contracts made by it with oil companies. 
As no oi! has been actually discovered on our properties and no contracts 
nave heretofore been made by us for oil prospecting, I have denied that 
these rumors had any basis in fact. 

“Some oil companies, apparently believing that there may be oil on our 
lands, have sought agreements for explorations. We have deemed it unwise 
to spend money for this purpose, providing satisfactory terms can be secured 
from competent oil companies. Such terms have recently been offered by 
reliable companies and we are now making a lease on one of our small tracts 
of land. Leases on other tracts may follow. The company will, in this 
way, without expense to itself, ascertain whether there is any basis for belief 
that oil exists on its properties.’"—-V. 118, p. 2046, 904. 


Commonwealth Power Corp. (& Subs ).—Earnings.— 





Twelve Months Ended May 31— 1924. 1923. 
nb Pes CRM eee ENEs on bw uae $31,626,002 $27,376,099 
Operating expenses, taxes and maintenance - - - - -- 19,111,741 16,676,639 
SE ce etcccenéckbuewaceann ~o aides 6,486,937 6,146,437 
Dividend preferred stock______-_-------------- 1,440,000 1,440,000 
Provision for replacements and depreciation -_ - - -__ 1,950,305 1,824,503 

eee iscsrbabheake ve ekn $2,637,019 $1,288,521 





x Includes interest, amortization of debt discount and dividends on out- 
standing preferred stock of subsidiary companies.—V. 1)8, p. 3082, 2577. 


Consolidated Gas Electric Light & Power Co. ofBalt. 

The company has authorized Alexander Brown & Sons of Baltimore, 
Md., until further notice, to accept for conversion into 644% bonds the 
at a an: with adjustment of interest only until June 2). 
—V. . Dp. . 


Consumers Power Co. (Delaware).—Earnings.— 

This ose which operates in Princeton, Owensville, Somerville, 
Oakland nin 2 rancisco and other cities in Indiana, reports earnings for 
the year ending April 30 1924 as follows: Operating gross, $153,075; operat- 
ing expenses including maintenance and taxes, 2,853; net earnings, 
$70,222. Interest charges on bonds, $22,750. 

Capitalization consists of $350,000 First Lien Bonds, $200,000 Notes due 
1925, $200,000 Preferred Stock and $200,000 Common Stock. 

prepare is under the management of the Utilities Power & Light 
Corp. which owns and operates the Eastern New Jersey Power Co., Indiana 
Power Co., and the Interstate Power Co. 


Consumers Power Co., Michigan.— Acquisition.— 
The citizens of Ovid, Mich., have granted the company a 30-year fran- 
chise for light and power service.—V. 118, p. 1778 








Consumers Power Co. (of Me.).— Bal. Sheet Dec. 31.— 





1923. 1922. 1923. 1922. 
Assels— s $s Liabilities— s x 
Prop., plant & eq_80,981,585 70,872,476 |6% Cum. Pref.stk_12,694,200 12,739,000 
Inv. in & adv. to 66% Cum. Pt.stk. 5,466,800 527,100 
affil., &c., cos__ 1,461,538 1,709,42117% Cum. Pref.stk. 3,335,400 3,654,100 
Spec. dep. & funds 2,103 1,179,957|Common stock. __16,404,300 16,175,900 
Bond disc. & exp. Funded debt-.___.44,579,600 41,428,500 
in proc.ofamort. 4,730,367 4,353,278) Bank loans. _--- -- a) = ss a=entiw 
Cash 1 423 957 472,173} Accts. payable. 734,801 532 ,646 
Working funds. 93,789 160,386 | Taxes payable.... 633,784 613,613 
Marketable secur Customers’ depos 699 095 409 738 
ities, &c 172,321 69,168 | Line, &c.,ext.dep. _..--. 168 ,061 
Accts. & notes rec. 1,661,937 1,579,205) Accrued interest _- 273,176 252,957 
Int. & divs. rec'le SE ig | Accrued taxes.... *908,372 357,170 
Due on subscrip. to Retir. reserve_... 3.678,748 Sian 
Pref. stock 418,376 295,609|Contrib. for ex- 
Mat'ls & supplies. 1,755,368 1,014,041 tensions - 7 834 Fae © 
Deferred charges 37 916 166,148 | Deprec. reserve P 3,297 222 
= - - —-—---—--- | Other oper. res__-. 939 ,509 694,493 
Tot. (each side) .92,751,173 81,871,862 | Surplus-_-_-_-_- ._. 1,645,353 1,021,363 


* Federal income taxes subject to review by Treasury Department. 
AP ig cemggeretive income account was given in V. 118, p. 555.—V. 
, ; 


Continental Paper & Bag Mills Corp.—/nitial Divs.— 

The directors have declared initial quarterly dividends, all pogebie July 
21 to holders of record July 12, as follows: 144% on the Prior ‘erence 
stock, 14% on the Preferred stock, and 14% on the Common stock, 
(See also V. 118, p. 556.) —V. 118, p. 1397. 


Converse Rubber Shoe Co.—Balance Sheet.— 


Assets— Apr. 30 '24. Sept.30'23 Liabilittes— Apr. 30°24. Sept. 30°23. 
Plant & equipment$1 ,340,313 $1,360,100 | Preferred stock __.$2,430,700 $2,417,800 
SU Ate ena a 181,760 334,620 |General capital... 301,500 302,100 
Ace’ts & notes rec. 1,520,538 1,917,346} Acc’tspayable.... 165,185 224,659 
Inventories ___._-. 1,698,598 2,000,733| Notes payable-... 685,000 1,751,000 
Due from sub. co. 1,143,153 802,988} Trade acceptances 500,000 }# ---.-- 
Investments -_---_- 84,804 348,167| Coupon notes_._. 1,613,000 1,667,000 
Deferred assets... 174,753 187,614 | Reserves _..._._- 161,886 247,629 
Triple tread pats._. 500,000 500,000 | Surplus----.-.-.-- 911,649 966,379 
Chicago lease ____- 125,000 125,000 








—V.117, p. 2327. Total(each side) $6,768,920 $7,576,568 


Corn Products Refining Co.—50-Cent Common Dividend. 
The directors have declared a quarterly diviaend of 50c. a share on the 
new Common stock, par $25, payable July 19 to holders of record July 3. 
This is equal to $10 annually on the old $100 par Common shares, the 
new shares having been exchanged for old stock on the basis of 5 for 1. 
The last quarterly payment on the Common stock, par $100, was $2 50 
a share (compare V. 118. p- 1524). 

The regular quarterly dividend of $1 75 a share har been declared on the 
Preferred stock payable July 15 to holders of record July 3..—V. 118, p. 2046 


Cosden & Co.—Report.— 

In the income account for the year 1923, given in the issue of June 14 
the surplus of $6,714,661, shown after Pref. dividends should have read 
a deficit of $6,714,661.—V. 118, p. 2577, 2945. 


(Wm.) Cramp Ship & Engine Bldg. Co.— Contracts .— 

Th@ company announces that a contract for one of the largest nger 
liners ever constructed in this country has been awarded to it by the Matson 
Savagetien Co. It is said that the vessel will cost approximately $5,000,- 


Contracts for hydro-electric machines? recently secured by the company 
include two 5,250-h.p. units for the Niagara Lockport & Ontario Power 
Co. for its Lighthouse Hill development: two 10,! h.p. turbines for the 
Northern New York Utilities, Inc., Soft Maple Development: one 1,500-h.p. 
unit for the Great Northern Paper Co. Anson plant, and five 800-h.p. 
turbines for the Illinois Northern Utilities Co., Dixon, Il. 

The Pelton Water Wheel Co. of New York and San Francisco, a sub- 
sidiary, has secured a contract for the design and construction in its Pacific 
Coast plant of one 22,500-h.p. and one 35,000-h.p. impulse turbine for 
the Southern California Edison Co. 

The Dominion Engineering Works, Ltd., of Montreal, Canada, the 
Canadian licensee of the Cramp company, has secured a contract for an 
additional edie, * turbine, together with Johnson valve and governor, 
for the Queenston-Chippewa development at Niagara. This unit, which 
is the fourth to be constructed by the Dominion Engineering Works for 
the same development, will be built from the designs of the Cramp com- 
pany.—V. 118, p. 2443. 


Cramerton Mills, Inc. (No. Caro.).—To Inc. Capital.— 
The company proposes to increase its authorized capital stock from 
$3,000,000 to $4, ,000.—V. 115, p. 2586. 


Cumberland Telephone & Telegraph Co.— Acquisition. 

The stockholders of the Louisville Home Telephone Co., the Independent 
| Distance Telephone & Telegraph Co. and the Central Home Tele- 
ae & Telephone Co. have aporever the consolidation of their properties 
n Kentucky and Indiana with the Cumberland Telephone & Telegraph 
Co. See also V. 118, p. 2047, 3083 


De Beers Consolidated Mines, Ltd.—Resumes Divs.— 

A dispatch from London states that the company has declared a dividend 
of 20%, free of Union of South Africa income tax, on the deferred shares. 
In oomeey 1921 a distribution of 20% was made on the deferred shares; 
none since. 

The company has also declared a final dividend of 20% on the Preferred 
shares for the year ended June 30 1924.—V. 117, p. 2775. 


Deere & Co., Moline, Il].—New Vice-President .— 
Effective July 1, Charles D. Wiman will become Vice-President in 
charge of operations, succeeding L. R. Clausen.—V. 118, p. 798. 


Dennison Mfg. Co., Boston.— To Issue 2nd Pref. Stock.— 
The stockhelders have voted to issue $150,000 additional 2d Preferred 
stock for cash.—V. 118, p. 1397. 


Detroit Motor Bus Co.—City Seeks Control.— 

According to a Detroit dispatch, plans for the purchase of the company 
by the Detroit Street Ry. are being consider by the Street Railway 
Commission. The question may be placed on ballot for a vote at the 
coming election.—V. 118, p. 1274 


Devoe & Raynolds Co , Inc.—Erztra Dividend.— 

The directors have declared an extra dividend of 4% of 1% (not 1%, as 
previously reported) on the Common stock and e regular qeescuty 
dividends of 114 % on the Common and 1% % on the Ist and 2d erred 
. all payable July 1 to holders of record June 20.—V. 118, p. 2955, 





Dominion Textile Co., Ltd.—Balance Sheet March 31.— 








1924. 1923. 1924. 1923. 
Assets— 3 3 Liabtltties— x 
Land, bidgs. and Common stock-._215,000,000 5,000,000 
machinery -_-.x20,178,024 15,497,654] Preferred stock... 1,940,600 1,940,600 
Raw cotton -___-_- 1,321,402 290,529 | Bonds_-__....._.- 6,939,250 9,000,000 
Stk.mfg.&inproc. 835,982 880,994 | Deposits. _______- 61,542 83,582 
ERROR 337,727 359,902 | Open accounts.._._. y552,891 1,397,682 
Cash & bills rec'le. 1,232,138 1,561,845| Wages.._________ d 172,825 
Open accounts...- 2,622,460 2,552,925) Interest on bonds- 34,700 70,510 
Insurance. - - - - - -- 163,000 35,000 | Pref. div. allow’ce_ 33,960 33,960 
Investments ----- 3,798,767 4,122,265) Res. for pens'n f 
| bad debts, &c 366,552 2,694,255 
Tot. (each side) -30,489,500 25,401,114 Profit and loss____ 5,390,003 5,007,700 
x After depreciation. y Including reserve for income tax. z Repre- 


sented by 225,000 shares of no par value.—V. 118, p. 3083. 


Durant Motors, Inc.—New Vice-President.— 
Colin Campbell has been elected Vice-President.—V. 118, p. 2955. 


Eagle Lock Co., Terryville, Conn.—Ezira Dividend.— 
An extra dividend of 214% has been declared on the outstanding $2,000,- 
000 capital stock, in addition to the regular quarterly dividend of 24%. 
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both payable July 1 to holders of record June 20. An extra dividend of 
44% was also paid Jan. 1 last.—V. 118, p. 89. 


(E. B.) Eddy Co., Ltd.—Debentures Called.— 

Twenty-two ($22,000) 6% Ist Mtge. 30-year debentures dated June 14 
1905 have been called for povipent Sept. 2 at 102% and int. at the Royal 
Trust Co., 105 St. James St., Montreal, Canada.—V. 111, p. 77. 


Electric Light & Power Co. of Abingdon & Rockland. 
—To Reduce Par Value of Stock.— 


The stockholders will vote July 11 on changing the par value of the 
$453,600 capital stock from $100 to $25 per share.—V. 117, p. 2776. 


Electrical Securities Corp.— Tenders. 

The Guaranty Trust Co., 140 Broadway, N. Y. City, trustee, will until 
June 30 receive bids for the sale to it of 9th, 10th and 11th Series Collateral 
Trust 8. F. 5% bonds, to amounts sufficient to exhaust $109,945, $99,756 
ond oy 080. respectively, at prices not exceeding 103 and int.—V. 118, 
p. 2577. 


Elgin Motors, Inc., Indianapolis.—Receiver.— 

: Raleh A. Young has been aqgemnted receiver by Superior Judge Miller 
at Indianapolis. Martin H. Blank, Manager, filed a petition for the 
receivership, alleging his salary is three weeks past due, that the company 

owes $40,000, and is insolvent. Joseph H. McDuffey, Pres. & Gen. Megr., 

consented to the appointment.—V. 117, p. 898. 


Empire Gas & Fuel Co.—Stock Sold.— 

The company has just closed a customer-ownership cam paign which was 
conducted in territory served by it in Kansas, Oklahoma and Texas for 10 
days, during which period its employees sold the entire allotment of 10,500 
shares of Empire 8% Preferred stock.—V. 118, p. 3083. 


Empire Transportation & Oil Corporation.— 

An Asheville. N. C., dispatch says oil wells in Mexico, said to be valued 
at several millions and formerly owned by the company, must be resold, 
according to a decision of the U. 8. Circuit Court of Appeals, in a snit of 
the minority stockholders against the companv. The company was placed 
in the hands of a receiver by an order of the U. 8. District Court, and the 
oil wells were sold to Henry L. Doherty, representing majority interests .— 
V. 118, p. 2577. 


Endicott-Johnson Corp.—Production, &c.— 
The production of the corporation this year has been at the rate of about 
85% of its highest reeord, or 550,000 pairs of shoes a week. Orders received 





ago 1 exceeded those of the corresponding period of 1923.—V. 118, 
>; 2 ‘ 

Esmond Mills, Enfield, R. I1.—Balance Sheet Dec. 31.— 
Assets— 1923. 1922. Liabtlities— 1923. 1922. 
Real estate------- $1,512,653 $1,282,033 | Capital stock _--_-$1.615,000 $1 615.000 
Mach’y & equip_- 1,758,758 1 209,080} Acc’ts& notespay. 498,541 110,797 
Mdse. mat'l stock | Depvec’n reserve-- 1,053.665 907,792 

in process ------. 967 408 581 209) Profit and loss_._.._ 2,427,028 1 823,407 
Cash & debts rec. - 773 616 851 282 
Investments _.._.. 581 800 533 390! 





enevekens $5 594,235 $4,456 996 


ee $5 594,235 $4,456 ,996 | 
—V. 107, p. 505. 


Everett (Mass.) Mills.—Balance Sheet March 31.— 


Total 





Assets— 1924. 1923. Liabiltties— 1924. 1923. 
Plant acc’t (net) $2,993 849 $2 688,443 | Capital stock -- -- - $2,100,000 $2,100 000 
Inventory ------- 2 634 595 2,013,554) Notes payable_... 1,790,000 A 
Cash & debts rec_. 1,198,855 1 445.790! Res’ve for taxes__ sealer 28,159 
Investments ----- 1 600 281 O80 | Other reserves_... 1,988 485 1,988,485 

P.&L. surplus... 950414 1,317,223 
re $6 828 899 $6 428 867; Total _...--.--- $6,828:899 $6,428,867 
—V. 118. p. 2048. 


Falcon Steel Co., Youngstown, O.—Omits Dividend.— 

The directors have voted to omit payment of the opewty dividend, 
usually paid July 1 on the Common stock. On Jan. 2 and April 1 last divi- 
dends of 14% % were paid on the Common stock. 

President Lloyd Booth stated that the directors voted to omit the Com- 
mon dividend so as to strengthen the company's cash position, which had 
been weakened by the expenditure of $200,000 this year from surplus for 
nner a full finished sheet department, and also because of the business 
uncertainty. 

The directors have declared the regular quarterly dividend of 1% % on 
the Preferred stock, payable July 1 to holders of record June 20.—V. 117, 
p. 2895. 


Fall River (Mass.) Gas Works.— 70 Change Par.— 

The stockholders will vote —_ 14 on choneing the par value of the out- 
stonains $1,502,600 capital stock from $100 to $25 per share.—V. 115, p. 
2385. 


Farr Alpaca Co.—Balance Sheet May 31.— 





1924. 1923. 1924. 1923. 
Assets— 3 g Liabtitties— $ x 
Real est. & mach_. 8,401,471 7,695,440 Capital stock ---.- 14,400,000 14,400,000 
Inventory ----.-.- 6,065,133 5,819,092 | Debts -- -- - ati tie 703,771 738,229 
Cash & debts rec__. 4,676,989 9,289,369 | Reserve for taxes - eae 800 ,000 
Construc’n reserve .---- 3,584,782 
ye e- ide) 19,143,593 22,803,902 Undivided profits. 4,039,822 4,280,890 
—V. 118, p. 437. 


Fifth Avenue Bus Securities Corp.—-Bus Merger.— 

Negotiations have been completed by New York and Chicago motor 
bus interests for making an offer to stockholders of Fifth Ave. Bus Securities 
Corp. and of New York Transportation Co. looking to the merger of these 
companies with Chicago Motor Coach Co. and tae formation of a new 
holding company. The offer, details of which will be announced within a 
few days, is in che form of an exchange of securities with an alternate cash 
offer to stockholders of the New Yorn companies. 

The new company will pe known as the Omnibus Co. of America, and 
will pe headed by John A. Richie, formerly President of Fifth Avenue 
Coach Co. 

The plans of the new company contemplate an expansion of the motor 
bus system in New York and the development of motor bus operations in 
other cities throughout the country. Its operations will be extended at 
once to St. Louis through ownership of one-third interest in St. Louis 
Motor Coach Co. by the Chicago Motor Coach Co. 

J. & W. Seligman & Co. and Grayson M.-P. Murphy & Co. are acting 
as syndicate managers for the proposed consolidation.—V. 118, p. 3084. 


(H. H.) Franklin Mfg. Co., Syracuse, N. Y.—Bal. Sheet 
Consolidated Balance Sheet Dec. 31 (Including Subsidiary Companies) . 





1923. 1922. | 1923. 1922. 

Assets— 3 | Ltabilittes— $ 
Land, bidgs., &c__ 9,666,050 10,230,342 7% cum. pref. stk. 6,627,200 6,605,000 
Patents and good |Common stock_-_-x6,755,173 5,954,192 

eS gare 1 1 | Current accounts & 
ae _.-- 1,344,526 1,101,673 notes payable__ 2,617,058 2,868,075 
Sight drafts against Taxes payable---_-_ 53,148 141 

bills of lading-_. 167,177 456,077 | Accrued dividends --_-_-_-- 67,366 
Accounts and notes | Other liabilities... 144,535 246,590 

receivable_-_---- 529,117 515,401 | Min. stock int. in 
Stamps, &c__-__-- Bae weenss Fr’k'n Die-C. Co 39,955 35, 
U.8. Govt. securs. aaeaile® ae 5,714 | Derprec’n reserve... 2,440,768 2,738,552 
Inventories _ - - _ - - 6,694,670 5,635,964 | Notes & acc’ts rec. | ier seart 
Notes receivable Reserve for doubt- 

(dealers) - - - -- -- 47,954 63,377 ful accounte.... -...-- 62,407 
Deferred charges.. 839,082 1,106,377| Inventory reserve. 557,276 435,000 
Inv. in other cos... 192,075 192,075 | Sundry reserves... 167,213 223,550 
Sinking fund cash 847 19,757 | 








Smcnnsoes 19,484,094 19,326,758, Total _._..____19,484,094 19,326,758 


x Represents equity for 300,223 shares of no par value.—V. 118, p. 2578. 











Follansbee Bros. Co., Pittsburgh, Pa.—Bonds Called.—. 


Eighty-seven ($87,000) 20-Year 7% Collat. Trust Gold bonds dated 
Mar. 1 1921 have been called for payment Sept. 2 at 103 and int. to Sept. 1 
st the Bankers Trust Co., trustee, 10 Wall St., N. Y. City.—V. 115, p. 313. 


Ford Motor Co., Detroit.—Special Dividend of 3%.— 
A special dividend of 3% has been declared in addition to the r 
semi-annual dividend of 3 m2 , both payable on or about June 30 to employee 
investment certificate holders. In 1923 dividends amounting to 14% were 
paid, while in 1921 and 1922 dividends totaling 12% per annum were dis- 
tributed.—V. 118, p. 2956. 


lar 


Galena Signal Oil Co. of Texas.—Government Suit.— 
See under ‘‘Current Events’’ above.—V. 118, p. 1264. 


Gamewell Co.—Pref. Stock Offered.—Kissel, Kinnicutt 
& Co., Jackson & Curtis and Old Colony Trust Co. are 


offering at 99 and div. $1,000,000 7% Cumul. Pref. (a. & d.) 
stock. A ecircula™ shows: 


Dividends payable Q.-M._ Red. all or part on 30 days’ notice at 107 and 
divs. Entitled to 100% and divs. in involuntary liquidation and 107 and 
divs. in voluntary liquidation. Entitled to exclusive voting rights when 
7% dividends remain unpaid. Annual sinking fund of 2'4%, payable 
semi-annually, to purchase by tender, or otherwise, at not to enepedl 107 
and divs. or for call by lot. Company covenants that, if one-third of the 
Pref. stock then outstanding disapproves, it will create no mortgage, issue 
no notes, bonds, or other funded debt maturing more than one year from 
the date of issue; nor increase the authorized amount of this jue; nor 
create any class of stock ranking prior to or equal with this Pref. stock. 
No dividends will be paid on Common or Management shares which would 
reduce the ratio of current assets to current liabilities to less than 2 to 1, 
nor which would reduce the net current assets below the par amount of 
Pref. stock outstanding, and then only from net profits earned subsequent 
to June 7 1924. Transfer agents: Central Union Trust Co. of N. Y., and 
Old Colony Trust Co., Boston. Registrars: Bankers Trust Co., N ee 
and First National Bank, Boston. Free from present Massachusetts incom 
taxes. Free of present Federal normal income tax. 

This company has been incorp. in Massachusetts to succeed to a business 
which was established in 1869 and which has manufactured and installed 
90% of the municipal fire alarm and police signal systems in over 1,500 
cities and towns in the United States, including the 30 largest cities, and 
also systems for many representative railroad and industrial companies, 
the U. 8S. Government and foreign cities. Over 80% of the business is 
renewals, replacements and new orders with old customers. It is the 
largest manufacturer of such apparatus in the world. Further data regard- 
ing history, earnings, capitalization are given in V. 118, p. 2956. 


Gamewell Fire Alarm Telegraph Co.—Bonds Called.— 

All of the outstanding Ist Ref. Mtge. 6% Sinking Fund gold bonds 
due June 1 1927 have been called for garment Dec. 1 at 103 and int. at the 
Bankers Trust Co., 16 Wall St., N. Y. City. 

Any of the bonds may be surrendered to the company at any time prior 
to Dec. 1 1924 with a written request that payment thereon be made at 
the rate of 103% and int. to the date of surrender, and thereupon payment 
will be made accordingly.—V. 118, p. 2956. 


General Gas & Electric Corp.—Pref. Stock Offered.— 
Pynchon & Co., New York, and West & Co., Philadelphia, 
are offering at $104 per share and div., to yield about 7.70%, 
10,000 shares Cumulative Pref. etock, Class A (participating 
and non-callable). 


Annual dividends, $8 per share, payable Q.-J. Dividends exempt from 
normal Federal income tax. Equitable Trust Co., New York, transfer 
agent. Irving Bank-Columbia Trust Co., New York, registrar. Preferred 
as to dividends at the rate of $8 per share per annum over Class ‘‘B”’ Pref. 
stock and all junior stocks. These Class ‘‘A’’ shares, without stated per 
value, are Pref., with Class ‘‘B"’ Pref. stock, over all junior stocks in liquida- 
tion or dissolution, to the amount of $100 per share and such further 

amounts as are provided by the terms of the be ob and ag certificate of 
organization. Class ‘‘A"’ shares carry also a ee ting privilege in that 
after the payment in any calendar year of all dividends provided for the 
Preferred stocks and at the rate of $6 per share on the Common stock, any 
additional amounts declared in that year as dividends shall be divided pro 
rata among the stocks of each class then outstanding. Corporation cannot 
create a stock having priority over its present cumulative Preferred stock 
without the unanimous consent of all the stockholders of the corporation. 


Data from Letter of President W. S. Barstow, New York, June 20. 


Cor poration.—Controls, direct or through subsidiaries, by stock owner- 
ship and long term leases, 46 public utility companies serving important 
communities in the eastern section of the United States with electric light 
and power, gas and interurban and street electric railway service. The 
——— controlled are mainly electric light and power, and are located in 

7ennsylvania, New Jersey, New York, Ohio, Vermont, New Hampshire, 
North Carolina and Florida. 

The combined physical propereiee include 26 electric generating plants 
with an installed capacity of 178,300 k. w.; 1,092 miles of high-tension trans- 
mission lines, 2,584 miles of distribution lines, 6 gas properties having annual 
sales of about 1,200,000,000 cu ft., and electric railway properties with 
pe mmr x § track. Population served by controlled companies is in excess 
o P A e 

Valuations.—Valuations on file of the ote properties of the subsidi- 
ary companies show these mee rties to have an aggregate value substan- 
tially in excess of the combined book value and over $22,500,000 in excess 
of subsidiary companies’ securities held by the public. Deducting from 
this amount total funded debt outstanding of the General Gas & Electric 
Corp., amounting to $5,422,800, there is left a balance of over $17,000,000 
against the 47,650 shares of General Gas & Electric Corp. Cumul. Pref. 
stock, Class ‘‘A,’’ outstanding, including this offering. 

Earnings for Calendar Year 1923. 
Consolidated net earnings of the corporation and subsidiaries for 

1923, after maintenance and depreciation and payments of in- 

terest and dividends on sub. cos.’ securities held by the public, 

and after allowance for proportion of surplus earnings applica- 

ble to minority holdings 


$1,672,531 
General Gas & Electric Corp. exp., taxes and int. on funded debt 


Es He Bik6n is erncannadncuedcincenmennne 379,539 

ee Pe en ee ee FS ae $1,292,992 
Requirements for annual dividend of $8 per share on 47 .650 shares 

of General Gas & Elec. Corp. Cumul. Pref. stock, Class ‘“‘A’’.. $381,200 


In these calculations, the earnings of the properties acquired since Dec. 31 
1923 have not been included. 

Super-Power System.—The electric power properties of the subsidiaries 
in Pennsylvania and New Jersey are interconnected and form a unified 
power system covering one of the most jmportant industrial sections of the 
country. Assuch, they are included in the Boston-Washington Zone of the 
Super-Power Survey made for the Department of the Interior of the U. 8. 
Government. Because of the greatly increased demands for power, two 
new power companies—Metropolitan Power Co. and New Jersey Power 
Corp.—have in process of construction generating stations at Middletown, 
Pa., on the Susquehanna River, and at Holland, N. J., on the Delaware 
River. Each of these stations will have an initial copay of 30,000 k. w., 
but will be designed for an ultimate expansion to 200,000 k. w. 


Capitalization— Authorized. Outstanding. 


Cumul. Pref. stock, Class A (div. $8 per sh. ann.) 130,000 sh. *47,650 sh. 
Cumulative Preferred stock, Class B___________-_ ,000 sh. 12,500 sh. 
Convertible Preferred stock___......_._._____- 00,000 sh. 40,259 sh. 
ON, i  eeeunemubmas se 150,000 sh. 45,274 sh. 
i See $5,422,800 


* Including this offering. 

Pur pose.—Proceeds from the sale of the stock now offered are to be used 
for additional investment in the corporation's subsidiary companies and for 
other corporate purposes. 

Management .—Corporation is under the management of W. 8. Barstow 
& Co., Inc., New York City —V. 118, p. 2709. 


General Motors Corp.—Terms of Exchange of Stock.— 

ebenture stock 
n payment of $10 per share, to exchange their 
In order 


Holders of the outstanding 6% Preferred stock and 6% 
are accorded the right, u 
shares for a like number of shares of the new 7% Preferred stock. 
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to effectuate the exchange, the holders of the present 6% Preferred stock 
and 6% Debenture stock should surrender their present stock certificates 
to the corporation, together with cash payment of $10 per share. Upon 
such surrender and payment of $10 in cash per share, the holders will re- 
ceive in exchange permanent certificates representing the 7% Preferred 
stock. Pefmanent engraved certificates representing the 7% Preferred 
stock have been prepared and will be ready for delivery on July 1 1924. 
Exchanges must be made on or before Dec. 41 1924 at the stock transfer 
office of the corporation, 224 West 57th St., N. Y. City. Certificates 
surrendered for exchange in time for transfer on or before July 7 1924 will 
give the holders the benefit of dividends on the new stock at the rate of 7% 
per annum, commencing with the quarterly dividend payable Aug. 1 1924. 

Holders of the outstanding 7% Debenture stock (designated as 7% Pre- 
ferred stock, and ranking ahead of all the other classes of stock of the cor- 
poration) have been notified to send in their 7% Debenture certificates to 
the stock transfer office of the corporation for exchange into 7% Preferred 
certificates, which will be ready for delivery on July 1 1924, after which date 
no 7% Debenture certificates will be issued or transferred. See also V. 118, 

. BOB4. 
» The New York Stock Exchange has authorized the listing (1) on or after 
July 1 1924 of $109,916.0007% Cumulative Pref. stock, par $100 (authorized 
$500,000,000), in exchange for the present outstanding shares of the 7% 
Cumulative Debenture stock (par $100) and the 6% Cumulative Pref. 
stock (par $100) and the 6% Cumulative Debenture stock (par $100). 
(2) On or after Sept. 15 1924 of 5,161,600 shares of the Common stock, 
without par value, in exchange for the present outstanding shares of the 
Common stock, without par value. 

Condensed Consolidated Balance Sheet. 
Mar.31'24. Dec.31'23. Mar.31'24. Dec.31°23. 

y $ < 


Assets — Liabtlities — $ 
Lovest. in affil. and Deb. stock 7% .--32,931,600 32,931,600 
. cos. not Deb. stock 6% -. 60,801,000 60,801,000 
consolidated __.63,327,890 60,796,035| Pref. stock 6% --_16,183,400 16,183,400 


Gen. Motors Corp. 

etocks in treas.. 1,446,604 5,046,323 
Real estate, plants 

and equipment 282,567,279 276576 .056 
Deferred expense. 7,591,017 8,363,207 


Mecdécctucans 22,440,811 22,440,811 
tntcwegents 29,399,991 47,069,804 
Marketable secur - 9, 9,817 
Sight drafts, &c_-.19,508,700 13,283,707 
Notes receivable.. 3,753,252 3,452,274) Federal taxes..__. 8,756,586 
Accts. rec’le and Accrued dividends 1,164,024 

trade accept’ces 17,487,208 15,820,019! Purch.mon.mtges. 1,194,709 
Inventories - -.-- 169,906,705 138 678,131 | *Deprec. reserve. 66,688,304 
Prepaid expenses. 1,352,336 1,587,533, Empl.invest fund 507,710 

_— —| Sundry conting... 8,051,323 7,538,435 

Total (ea. side) 618,791,173 563,123,718! Bonus to emp)- - - - 760,519 1,914,706 

* The policy of the corporation has been to allow depreciation upon gross 
plant values at the foliowing rates per annum: Buildings, 24%; machinery 
and equipment, 10%; furniture and fixtures, 15%; land improvements, 

9 


Com. stk., no par 206,463,370 206463,270 
Com. stk., par $100 600 700 
Int. of minority 

stockholders in 

subsidiary cos_. 1,582,735 1,447,407 
Surp. above $10 per 

sh. of no par val.132,176,113 120,699,299 
Accts. payable___41,622,187 40,299,518 
Notes payable 15,000,000 
Tax., pay-rolls, &c.24,916,991 





1,218,055 
63,2 18,803 
1,526,337 


0%. 

Chevrolet Motor Deliveries.—It is unofficially reported that retail de 
liveries of Chevrolet Motor Co. for the first five months of 1924 were 
135,644 cars, as against 131,445 during the same period of 1923.—V. 
118, p. 3081. 


General Railway Signal Co.—-Contracts Received.— 

The company has recently been awarded two contracts, totaling more 
than $500,000 for the installation of automatic train control. One in- 
stallation is on the Chicago & Northwestern Ry., and extends from 
Boone to Council Bluffs, lowa, a distance of 149 miles, all of which is 
double track, and the other is on the Atlantic Coast Line and extends 
from Richmond, Va., to Rocky Mount, No. Caro., a distance of 124 
miles, most of which is double track. 

These two installations are in compliance with an order of the I.-8. C. 
Commission, issued June 13 1922, which requires each of 49 railroads to 
install automatic train control on one complete locomotive division by 
Jan. 1 1925. A second order was issued by the Commission on Jan. 14 
1924, which requires 47 of the original 49 railroads to equip a second loco- 
motive division and 45 additional railroads to make similar installations, 
all of which must be completed by Feb. 1 1926.—V. 118, p. 2956. 


General Refractories Co.— Dividend Rate Decreased.— 

A quarterly dividend of 50 cents per share has been declared on the capital 
stock, no par value, payacle July 15 to holders of record July 7. From 
July 1923 to April 1924 incl., quarterly dividends of $1 per share were paid. 

President Wm. C. Sproul stated: ‘‘The dividend declared June 26 is in 
line with the general policy of the company of paying to the stockholders 
such dividends as are warranted by earnings and business conditions from 
time to time. The business of our company has experienced the general 
depression noted in all lines of industry. Orders on hand for future deliv- 
erate satisfactory and we are now booking orders in increased amounts."’ 

i. A. McKelzy and R. A. MacDonald have been elected additional Vice- 
Presidents.—V. 118, p. 2579. 

(B. F.) Goodrich Co.—English Subsidiary.— 

Williams Deacons’ Bank, Ltd., England, are authorized to receive sub- 
scriptions for 250,000 (par of 300,000) Preference shares and 150,000 
(part of 400,000) Ordinary shares of £1 each of the British Goodrich Rubber 

0., Ltd., payable Is. per share on application, 4s. on allotment and 15s. 
one month after allotment. The Preference shares are entitled to a cumu- 
lative dividend of 744%, payable on May 31 and Nov. 30. After payment 
of such dividends, 20% of the remaining profits in each year is to be carried 
to a special reserve fund and when such fund amounts to 20% of the nomi- 
nal amount of the Preference shares issued the same is to be applied in pay- 
ing up similar Preference shares, which are to be distributed by way of bonus 
among the holders of the Preference shares then issued. On a winding-up 
the Preference shares are entitled to priority for capital together with a sum 
of 4s. per share. The 50,000 unissued Preference shares have been created 
for the purpose of providing for the capitalization, in due course, of the 
special reserve fund above mentioned. The company has an issue of 
£200,000 Ist Mtge. 614% Debenture stock authorized and outstanding. 
The registered office is at Pinners Hall, Austin Friars, E. C. 2. 

The English company will manufacture in England Goodrich rubber 
products now being supplied by the B. F. Goodrich Co. of Akron, O., 
who are one of the largest procuase of mechanical rubber goods in the world, 
and whose net sales during 1923 were over the equivalent in sterling of 
£20,000,000. The English compeny will take over the present large Good- 
rich trade in Great Britain and Dominions and Colonies and the sole right 
to manufacture and sell Goodrich products in Great Britain and Ireland, 
and certain selling rights in British Dominions, Colonies and other coun- 
tries. The B. F. Goodrich Co. of America will (through the B. F. Good- 
rich Co., Ltd.) lend the company the minimum sum of £250,000 in the form 
of liquid assets, as an unsecured loan until Jan. 1 1927, free of interest until 
Jan. 1 1925. The American one will hold 204,000 Ordinary shares 
in the British Goodrich Rubber Co., Ltd., and no cash consideration is 
being paid to it. Registered office of the company, Pinners Hall, Austin 
Friars, London, E. C. 2.—V. 118, p. 2310. 


Gosnold Mills of New Bedford.— Bal. Sheet Dec. 31.— 


Assets— 1923. 1922. | LAabilities— 1923. 1922. 
Real est. mach’y | Preferred stock - --$1,600,100)| $3,200,200 
& buildings_--_-.$2,494,103 $2,434,253 Common stock... 1,650,000 


*BboU, 





Cash & debtsrec.. 483,193 499,092 | Notes payable___. 1,150,000 990,000 
Investment ----.-- 2,236,440 1,810,327, Reserve for taxes_ 5,986 16,046 
Inventory ...-.-.-- 1,371,564 1,323,169, Res. for U.S. taxes 4,616 

| Res.fordepree’n.. 636,118 570,036 


Total(each side) $6,585,302 $6,066,841 Surplus account... 1,538,481 1,290,559 
—V. 118, p. 2310. 


Great Falls Mfg. Co., Boston.—Bal. Sheet April 30.— 








Assets— 1924. 1923. |  Liabilities— 1924. 1923. 
Real est. & mach. _$4.915,795 $4,890,317 | Capital stock __--_- $2,500,000 $2,500,000 
Inventories -----_- 1,650,358 1,742,535) Notes, accts., &c., 

_ eer pwn 655,870 OO 3,710,000 3,922,449 

Notes & accts. rec. 977,758 | Res.fordeprec’n.. 264,077 275,861 

Deferred charges - 79,682 84,583 Other reserves_.._. 100,331 104,378 
| Capital surplus__- 1,097,060 1,548,375 
| 

en $7,671,469 $8,351,063, Total .......-.. $7,671,469 $8,351,063 
—V. 116, p. 2889. 


Gray & Davis, Inc.—Receives Jordan Motor Co. Contract. 
The company, it is stated, has secured a contract from the Jordan 
Motor Car Co. for starting and lighting equipment on all its cars, including 
the new light ‘‘eight’’ just announced.—V. 118, p. 2957. 


Guantanamo Sugar Co.—Production.— 

The company’s Los Canos mill, which finished grinding about a week ago, 
produced 104,492 bags of raw sugar, against 19,773 last year. This brings 
the total production of the Soledad and Los Canos mills to 197,693 bags, 
against 124,960 bags last year, due to the intense drought which prevailed 
then in the Guantanamo Valley in Cuba. Himely estimated the outturn 
of both the Soledad and Los Canos mills at 170,000 nags.—V. 117, p. 2896 


Hannawa Falls Water Power Co.—Consolidalion.— 
See St. Lawrence Valley Power Corp. below.—V. 114, p. 527. 


Hardy Coal Co.—First Annual Report.— 

An operating profit of $145,297 was realized from a production and sales 
of 153,138 tons of coal in the last six months of 1923, the company having 
been put on an operating basis July 1 1923. Of this profit $47,254 was 
used for interest, taxes, &c., and $40,669 was transferred to depletion and 
depreciation reserves, leaving net earnings of $57,373. 

uring the first three months of 1924, the company mined and sold 
110.958 tons of coal and earned after depreciation and depletion an amount 
equal to earnings for the last six months of 1923. 

Comparatire Balance Sheet 





Assets — Dec. 31°23 Mar. 1°23 Ltabilities Dec. 31°23 Mar. 1°23 
Property account $2,743,735 $1,803,088) Capital stock..... $56,063 $56, 
Donated stock... ae 118,750; Funded debt..... 769,100 525, 
Sinking fund ----- SO — = | Deferred payments 210,000 275, 

tke ed indiasa 29,907 311,099| Notes payable_-_- 307,040\ 228,53 
Accts. & notes rec 131,807 78,331 | Accounts payable 216,166/ 
Inventory -- - --- ‘ t 13,896 | Accrued interest - 32,543 12,213 
Deferred charges. - 8,632  129,063| Accrued taxes_-_- Same 1 fs... 
| Accr. sinking fund ie ~§ ebedes 
— Earned surplus. -. - | =ehos 


Tot. (each side) $2,958,350 $2,454,228 Capital surplus. - - 
—V. 118, p. 1918. 


Hayes Wheel Co.—Loses Patent Suit. 

A decision against the company has been handed down by Judge Tuttle 
in the U. 8. District Court at Detroit in a suit for infringement of patent 
rights brome — the company by Andre J. Michelin as patentee and 
owner and W. N. Booth and the Kelsey Wheel Co. as licensees of a type of 
demountable rim. The company is planning to appeal the decision and in 
the peoneme is proceeding with its manufacturing operations, according 
to officials. 

The Hayes qompeny as defendant contended that the patent was not 
original and therefore invalid, that the various patents had n granted in 
four countries for wheels of this type, and that for two years before July 6 
1909, when the Michelin patent was issued, wheels of this P* had been 
offered for sale. The license to the Kelsey Wheel Co. and Mr. Booth was 
issued Sept. 22 1914. ‘Tae Court held the Michelin patent was the first to 
accomplish successfully the result sought by use of clamps.—V.118, p. 3084. 


Hazel-Atlas Glass Co.—-New Vice-President.— 
J. H. McNash, Secretary, has been elected Executive Vice-President 
and Manager, to succeed the late Grant Oliver.—V. 116. p. 1902. 


Holtwood Power Co.—New Financing, &c.— 

An investment of upward of $15,000,000 is to be made in connection with 
the new steam power enterprise launched at Baltimore recently by J. E. 
Aldred and associates, according to reports in the financial district. The 
Holtwood Power Co. will build the now plant. It will have $1,500,000 
stock and $25,000,000 First Mtge. 30-year 6% bonds, of which $2,750,000 
probably will be brought out shortly. The proceeds, together with $1,- 
500,000 which will be supplied by the Pennsylvania Water & Power Co., 
will cover the initial instafistion of 30,000h.p. All the stock, it is said, will 
be owned by the Pennsylvania Water & Power Co. eventually. 

The new steam plant will be developed to furnish 125,000 h. p. and will 
adjoin the 150,000 h. p. hydro-electric plant of the Pennsylvania Water & 
Power Co. at Holtwood, Pa., just over the Maryland State line. The 
latter company has contracted to take all available capacity of the new 
development 

J. E. Aldred, who is Chairman of noth the Consolidated Gas, Electric 
Light & Power Co. of Baltimore and the Pennsylvania Water & Power Co., 
will also head the board of the Holtwood Power Co. C. E. F. Clarke, 
President of the Pennsylvania Water & Power Co., will be President, and 
J. A. Walls, Vice-Pres. of the Pennsylvania Water & Power Co., will be 
Vice-President. 


Holt Mfg. Co., Stockton, Calif. 

Calendar Years— 1923. 922. 921. 920. 

eee. casecned $13,062,363 $9,677.708 $9,001,230 $16,123,615 
Balance Sheet Dec. 1 


-Ann ual Report — 
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1923. 1922. 1923. 1922. 
Assets— $s $s Liavilities — $ z 
Plant, equip., &c_. 5,454,447 5,416,68.]| Ist Pref. stock._.. 1,833,300 2,000,000 
Inventories - . 7,044,823 6,610,744| Original Pref. stk. 1,000,000 1,000,000 
0 ——E <5 582 159 595,844| Common stock --- 500,000 500,000 
Notes & accts. rec. 2,669,049 3,023,376 | Notes payable__.. 4,865,000) 4,305,685 
Investments ‘ 29,022 23,309} Accounts payable. 831,033) 
Patent rights..... 250,057 250,057 | Res. for taxes_...  -.---.- 51,801 
Govt., &c., securs- 1,107,359 -_-.-- Res. for deprec. & 
Deferred charges.. 372,528 255,176 amortization __. 3,180,317 3,067,846 
ee 5,299,795 5,250,163 
17,509,444 16,175,495 eee 17,509,444 16,175,495 


o | Peery 
—V. 112, p. 2311. 
Holyoke Water Power Co.—Capital Increased, &e.— 

The stockholders have authorized the directors to increase the acpital 
stock by $1,800,000, par $100, so that the authorized capital stock of the 
corporation will be $3.000,000, par $100. The directors were empowered 
to issue at this time 6,000 shares to stockholders of record June 26 plo 
rata and were authorized to issue the remainder of the 12,000 shares at 
their discretion. 

The directors declared a quarterly dividend of $3 a share with an extra 
cividend of $2.—V. 118, p. 3084. 


Indiahoma Refining Co.—Government Suit.— 
See under ‘‘Current Events’’ above.—V. 118, p. 2579. 


Indiana Bell Telephone Co.—Rate Decision.— 

Judge George T. Page in the U. 8. District Court at Indianapolis, on 
June 24, issued an order forever enjoining and restraining the Indiana P. 8. 
Commission and other defendants ‘‘from preventing or attempting to pre- 
vent the oes gee in any way, directly or indirectly, from charging and 
collecting such rates for the services rendered by the various exchanges in 
the State of Indiana as will provide a fair return upon the fair value of the 
company's property used and useful in the service of the public at said 
exchanges.’ 

Curtis H. Rottger, President of the company, stated that the company 
would not put new rates in effect before July 1. 

The decree also orders the Fletcher-American National Bank to turn over 
to the company the money impounded by court order to cover the difference 
between Commission and temporary restraining order rates. Had the State 
won, the patrons of the company might have received a rebate. There will 
be no rebate under the decree. 

President Rottger said the sum impounded amounted to $400,000. This 
would be the excess over the rates granted by the Commission Aug. 11, 
permitted under the court’s temporary order. : 

In an opinion made some time ago Judge Page did not definitely fix the 
value of the Indiana Bell Telephone Co. property, but he did find that on 
the Commission's valuation, plus cost of additions, and after certain adjust- 
ments the court deemed right, the company would not receive a fair return 
under rates ordered by the Commission. The court found a 6% return on 
the base referred to would be $2,039,653, but also found that the amount 
sf a on the Commission rates, after expenses he approved, would be 

OU, re 

Judge Page ruled a few weeks ago that the exchange rates orderei by the 








Commission were confiscatory, and said the temporary injunction should be 
made permanent.—V. 117, p. 899 
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International General Electric Co.—Contract.— 

A contract involving approximately $600,000 has been placed with the 
International General Electric Co. and the Allis-Chalmers Manufacturing 
Co. by the Howe Sound Co. for electrical and mining equipment for the 
El Potosi mines, which it owns. The order, of which the International 
General Electric Co.'s share is $500,000. includes electrification of the rail- 
road at the mines at a cost of about $350,000.—V. 118, p. 1780. 


International Paper Co.—New Financing Reported— 
Closes Down Four Ne wsprint Machines in United States— 
Forced to Build Canadian Mills.— 


According to eaperts current in the financial district this week the com- 
pany will shortly do some financing, probably in the amount of $10,000,000, 
to consist of bonds, to meet its program of expansion. This program in- 
cludes the installation of two new newsprint machines at Three Rivers, 
Quebec, or the erection of a new plant at Batiscan. 

The company announced on June 23 that because of a slackening in the 
demand for newsprint it had closed down the newsprint machines at four 
of its smaller mills, with a total capacity of slightly over 300 tons a day. 
The mills are located at Fort Edward and Glens Falls, N. Y.; Wilder, Vt., 
and Berlin, N. H. 
company, it is stated, is running at about 80% of normal. 

Chairman Philip T. Dodge says: ‘‘Canada was permitted to shut off the 
supply of wood pulp from the Crown lands to the American mills, which 
had paid huge amounts for the privilege. American mills had been urged 
to increase their capacity and much additional capital was invested in mills 
which could only receive wood advantageously from Canada. In return 
for this outrageous act by the Canadian authorities, from which there was 
no appeal, our Government removed the small protective duty on print 
paper. 

“As a consequence we were simply compelled to build our huge mill at 
Three Rivers in order to protect our Canadian holdings. In other words, 
the American company was compelled to take its capital into a foreign 
country. to employ foreign labor and to put money into the treasury of a 
foreign Government. For the reasons given we will be compelled to extend 
our Canadian holdings and gradually the newsprint industry will disappear 
from the United States. With the increasing scarcity of wood and its 
increased price and high railway rates it is becoming impossible to continue 
on a profitable basis news print manufacture in the United States in compe- 
tition with Canada and other foreign countries in which there is no Sherman 
Law or anything to prevent combinations and the fixing of prices.’’— 
V. 118, p. 3084. 


International Shoe Co.- 
Apr. 30°24. Nor. 30°23.) 
s $ | Liabilities- g : 
Physical prop x12,034,415 11,876,196) Pref. 8% cum. stk.17,800,000 17,800,000 
Good-will, trade Com. stk. equity .y50,893,171 48,460,953 
marks & brands. 12,750,000 12,750,000 | Notes payable 2,845,000 4,102,500 


Balance Sheet.— 


Apr.30°24. Nov. 30°23. 
Assets < < 


Inv. in stocks and Accounts payable. 2,339,346 3,473,610 
bds. of other cos 312,371 309,791 | Officers and empl. 
Cash 3,580,426 2,194,475 bal., dep., &¢ 547,059 617,580 
Notes receivable 95,700 101,500 Reserve for taxes. 2,100,000 1,600,000 
Ace’ts receivable. _17,811,864 17,439,750] Pref. stk. div. res 89,000 89,000 
Inventories 29,560,273 31,030,418 
L’ns&adv.to emp! 296 205 163,955! 
Def. charges, &¢ 172,322 277 556 
Total 76,613,576 76,143,643 Total .76,613,576 76,143 643 





x After depreciation. 
118, p. 2832. 


Interstate Refineries Corp.—(Government Suit. 
See under ‘Current Events’’ above.—V. 117, p. 899. 


Jewel Tea Co., Inc.— New President, &e. 

The directors announce the election of M. H. Karker as President, 
effective July 1. Mr. Karker is now a Vice-President of the company. 

The board also created the position of Chairman of the board, to which 
John M. Hancock. now President, was elected.—V. 118, p. 1672. 


Invincible Oil Corp.—Rights.— 

The stockholders of record July 1 are given the right to subscribe at 
$11 a share for 13,162 shares of stock ot no par value to the extent of 1.216 
shares for each 100 shares now held. The offer expires July 16. Sub- 
scriptions must be made at Empire Trust Co. 

Arrangements have been made for underwriting the stock at the price 
mentioned and any stockholder failing to exercise his right of subscription 
within the period and in the manner specified will pe deemed to have waived 
ee to subscription to buy any of tne stocks now offered.—V. 118 
p. ). 


Kentucky Utilities Co.—Bonds Offered.—Halsey, Stuart 
& Co., Inc., are offering at 96 and int., to vield over 64%, 
$4,500,000 Ist Mtge. Lien 6% Gold bonds, Series “E.”’ 


Dated July 1 1924. Due July 1 1949. Int. payable J. & J. in Chicago 
and New York without deduction for normal Federal] income tax now or 
hereafter deductible at the source, not in excess of 2%. Denom. $1,000, 
$500 and $100 c*. Red. all or part upon 30 days’ notice at the following 
prices and int.: To July 1 1929 at 105; on and from July 1 1929 to July 1 
1934, at 104; on and from July 1 1934 to July 1939 at 103; on and from July 1 
1939 to July 1 1944 at 102; on July 1 1944 at 101%, and thereafter at 101% 
less 4% of 1% for each full year elapsed to July 1 1947; on and from July 1 
1947 to July 1 1948 at 10014. Subsequent to June 30 1948 they will be re- 
deemable at par. Company will agree to reimburse the holders of Series 
“*E"’ bonds if requested within 60 days after payment for the Penna. and 
Conn. 4 mills and Maryland 4% mills taxes, and for the District of Colum- 
bia personal property taxes not exceeding 5 mills per dollar per annum, 
and for the Mass. income tax on the interest of the bonds not exceeding 6° 
of such interest per annum. 

Data from Letter of Pres. Harry Reid, Louisville, Ky., June 23. 

Company.—Incorp. in Kentucky in 1912. With its subsidiaries, Electric 
Transmission Co. of Virginia and the Kentucky Light & Power Co., now 
serves 70 communities with one or more classes of public utility service. 
Electric light and power is supplied to 70 communities, 16 are supplied with 
ice, 8 with water, 3 with gas and 2 with street railway service by means of 
a small connecting street railway. The combined population of the com- 
munities thus served is estimated to be 152,800. All of the Common stock 
of the subsidiaries (except directors’ qualifying shares) and all of the out- 
standing First Mortgage bonds of the Electric Transmission Co. of Virginia 
are owned by the Kentucky Utilities Co. 

Capitalization Outstanding in the Hands of the Public (After This Financing). 
Preferred 67% cumulative stock........---...:-.---- --a$2,134,500 


y Represented by 920,000 shares of no par value. 
T; 





Junior Preferred 7% cumulative stock. .......-...-..---.-.-. al64,250 
Common stock- -- a uae pares Ee aS a2,895,000 
First Mtge. Lien Gold bonds (including this issue) _.....-.x10,269,900 
Gen. Mtge. 6s, due 1947, and Elec. Transmission Co. of Va. 

Oe "OE Ul eee ee y1,324,000 
Kentucky Light & Power Co. Ist Mtge. 6s, 1931-_---.-------- 456,400 


x Practically all owned by Middle West Utilities Co. 

y Of the $10,269,900 Ist Mtge. Lien Gold bonds to be outstanding in 
the hands of the public, $860,100 are 7° Series B, due Nov. 15 1941; 
$644,800 are 6% Series C, due May 1 1952; $4,265,000 are 644% Series D, 
due Sept. 1 1948; and $4,500,000 are 6% Series E, due July 1 1949. 

a Company has made definite plans to sell during the remainder of the 
calendar year 1924 an additional $700,000 Preferred stock and $600,000 
additional Common stock. 

Purpose.—Proceeds will be used to refund the Series A bonds in the amount 
of $2,784,800 and for other corporate purposes. 
Consolidated Income Account (Incl. Subsidiaries), Years Ended May 31. 


9° 


1923. 1924. 
Gross earnings (including other income) $3,057,536 $3,552,010 





Operating expenses, maintenance and taxes-- ---- 1,875,070 1,951,074 
Net earnings before depreciation -------------- $1,182,466 x$1,600,936 

Annual int. on Ist Mtge. Lien bonds and Kentucky 
ht & Power lst Mtge. 6s requires-_---------- $673,504 


x Includes earnings of the Kentucky Light & Power Co., amounting to 


y _—All of the Common stock of the company is owned or 


Management a i C 
controlled by the Middle West Utilities Co. 





The total production of all grades of paper by the | 








[The Kentucky Utilities Co. has called for redemption on Aug. 1 all of 
its outstanding $2,784,800 First Mtge. Lien 6% gold bonds, Series ‘‘A,”’ 
due Sept. 29 1924.)—V. 118, p. 3085. 


Kresge Department Stores, Inc.—Listing.— 

The New York Stock Exchange has authorized the listing of $3,500,000 
8% Cumul. Pref. stock (authorized $25.000,000), par $100, and 114,000 
shares of Common stock, without par value (authorized 200,000 shares). 

Consolidated Income Account for the 6 Months Ending Jan. 31 1924. 
{Including Department Stores, Inc., and its wholly owned subsidiary, 

L. S. Plaut & Co., but not including the Palais Royal.} 
Net sales, $2,802,157; less cost of sales, $1,901,017; total_- $901,139 


Operating expenses - - é \ Sea 842,370 

| Other income Ae Fie : Hs nkhiaeh emia dae te: rae 
Miscellaneous expenses, taxes, interest, &c ukacaats se 4,415 
Depreciation ‘ : : a etite wa waka ade ae nk Ee 6,265 
Federal income and profits taxes ___- RE ies PMC fod 8,632 
TN i ee 8 ee ee $60 543 


Consolidated Balance Sheet as of April 30 1924. 
[Kresge Department Stores, Inc., and all subsidiary companies, reflecting 
the purchase of the business and assets (less cash) of the Palais Royal 
Department Store and 2 months’ earnings of said store.] 


Assets Liabilities 
Cash : $948,669! Accounts payable_-__-_- $411,167 
Accounts receivable 578.088! Accrued wages, taxes 65.286 
Inventories 1,772,251! Res. for Federal taxes 18,205 
Prepaid expenses 23.713 Res. for bad accounts 2,000 
Organization, &c., exps 103,134! tst Purch. Money Mtge 1,385,000 
Capital assets_-—-—__ ..-x*2,.774,199|\ Contingent reserve 113,310 
Good-will : 350,000 8°) Preferred stock 3,500,000 
Leaseholds __..___-- . 45,741’ Common stock y1,.005,000 
—-- ~~ Surplus z 95,828 
Total (each side) -_--_-_$6,595,797 


x Real estate and buildings as appraised March 1 1924, $2,078.500: 
fixtures and equipment, as appraised at Aug. 14 1923 and March 1 1924. 
plus subsequent additions at cost: Newark, N. J., $307,102; Less reserve 
for depreciation, $24,560; Washington, D. C., $254,572: Less reserve for 
depreciation, $7,149. Mortgage receivable (Newark, N. J.). %45.000: 
advances on account of mortgage (Newark, N. J.), balance $380,000, to 
be paid in partial payments until 1926, $120,734. y Represented by 114,- 
000 shares of no par value. z Balance Jan. 31 1924, $31.376; Add net in- 
come of Kresge Dept. Stores, Inc., incl. L. S. Plaut & Co., but not including 
Palais Royal, Inc., after providing for Federal income and profits taxes for 
the 3 months ending April 30 1924, $7,182: net incrome of Palais Royal, 
Inc., after providing for Federal income and profits taxes for the 2 months 
ending April 30 1924, $89,353: total, $127,911; Deduct, dividends paid on 
rreneees stock April 1924, $32,083; balance, $95,827.—V. 118, p. 1672. 

oz. 


Laconia (N. H.) Car Co.—Injunction Sought.— 

A dispatch from Boston states that an attempt is being made by the 
minority holders of Preferred stock to prevent the directors from paying 
a $3 50 dividend on the Ist Preferred stock until accumulated dividends 
of $70 are paid those stockholders who declined to accept shares of 2d 
Preferred in lieu of cash. H.C. Wainwright & Co., owner of 59 shares, 
and Caroline M. Thomas of Cambridge, holder of 300 shares, througa 
Everys, Berenson, Keenan & Aldrich, have petitioned the Supreme Court 
for an injunction to stop the payment. There will be a preliminary hearing 
July 2. See also V. 118, p. 3085. 


Lanston Monotype Machine Co.—Ohituary. 
President J. Maury Dove died June 26.—V. 118, p. 2446. 


Lee Rubber & Tire Corp.—Subsidiary Company Plant 
at 100% Capacity.— 

A. A. Garthwaite, Treasurer of the Leu Tire & Rubber Co., when asked 
about the company’s business said: 

“Increasing orders for the past 45 days have necessitated operation at the 
Lee ae & Rubber Co. plant at Conshohocken, Pa., at full night and day 
capacity. 

“Since the Lee company secures the bulk of its volume on replacement 
business the late spring and inclement weather naturally_retarded con- 
sumer buying. With the coming of automobile weather the Lee factory has 
struck its accustomed stride and indications point to an outstanding year of 
business in the Lee line—the Lee De Luxe Cord, Puncture Proof Cord 
and the popular priced Invader Cord.’’—V. 118, p. 2446. 


Louisville Home Telephone Co.— Sale.— 
See Cumberland Telephone & Telegraph Co. above.—V. 118, p. 2050. 


McIntyre-Porcupine Mines Co., Ltd.—Option Frercised. 

A dispatch from Toronto, June 23, states that, following the return of 
the directors from their annual inspection trip to the property, the option 
on the remaining treasury stock given to Miller & Co. of New York has 
been exercised in full. The company consequently has no further treasury 
stock outstanding. Taking up of this final block of about 11,000 shares 
enriches the company’s treasury by about $165,000.—V. 118, p. 3085, 2833. 


Magnolia Petroleum Co.—Government Suit. 
See under “Current Events” above.—V. 118, p. 1672. 


Manomet Mills of New Bedford.—Balance Sheet Dec. 31. 


1923. 1922. | 1923. 1922. 
Assets— $ Liabilities— $ $ 
Total plant_---- 11,759,717 11,738,103 | Capitai stock._... 8,000,000 8,000,000 
Investments... 122,800 140,740 | Notes payable 2,138,500 3,440,000 
Inventories - 3,411,001 5,180,626 Reserve for taxes mses 375,000 
a” See 578,472 430,284 Accounts payable. 1,292,831 1,163,241 
Notes & accts. rec _ 662,349 Reserve for deprec. 2,601,623 2,409,486 
Prepaid accounts 211,583 215,040 Undivided earns.. 2,050,620 2,979,415 


Total .........16,083,575 18,367,142 Total .16,083,575 18,367,142 
The comparative income account was published in V. 118, p. 2710. 
Massachusetts Cotton Mills.—Balance Sheet.— 
Dec. 29°23. Dec. 31°22. | Dec, 29°23. Dec. 31'22- 
$ 


Assets § $ Liahilities— 
Plant 5,962,230 6,189,600 Capital stock... 5,000,000 5,000,000 
Inventory 7 . 5,361,227 5,253,630) Acc’ts & notes pay. 3,853,518 3,898,465 
Cash & bills rec 4,573,139 4,011,657 | Taxes payable --- 125,428 am 

Profit and loss_._.- 6,917,650 6,556,422 

Total _. 15,896,596 15,454,887, Total -....-..-- 15,896,596 15,454,887 
—V.111, p. 1757. 

Mathieson Alkali Works (Inc.).—Signs Chlorine Con- 


tracts. 


It is stated that the company has signed contracts with some of the larger 
oil producing companies to furnish liquid chlorine for the purification of 
gasoline. Included among the oil companies that have agreed to take the 
product are the Pan-American Petroleum & Transport Co., Cosden & Co., 
and, it is said, several of the smaller oil and gasoline producers. 

The use of liquid chlorine in the purification of gasoline by the hypo- 
chlorite process is said to be a considerable improvement over the former 
method of treatment by sulphuric acid, and a material saving can be effected 
by the use of the former. The Mathieson Alkali Works, it is said, is the 
largest producer of liquid chlorine in the country. 

he process consists in washing crude gasoline with a weak solution of 
hypo-chlorite of lime, made at the plant from liquid chlorine. _ No important 
changes in equipment are necessary to adopt the process. Other advantages 
claimed are the elimination of acid sludge troubles, easier and cleaner re- 
finery operations, and generally improved efficiency.—V. 118, p. 2833. 


Middle States Oil Corp.— Stockholders Circularized.— 
The company has sent a letter signed by V.-Pres. Norman G. Pearsall 
to its stockholders as follows: 


‘Referring to the circular and certificate sent to Middle States Oil Corp. 
stockholders by Charles H. Greenhaus concerning a plan for tne exchange 
of Middle States stock for Middle States Serial notes, we 
you that we never heard of Mr. Greenhaus, nor his plan, 


to advise 
a number 


unt 
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of our stockholders sent us his circular and certificate. We wish all Middle 
States stockholders to understand that Middle States Oil Corp. has notning 
whatever to do with his plan and has no connection with it directly or 
indirectly : 

“‘We are having the matter investigated and as soon as we are in pos- 
session of any definite information concerning the source of this plan and 
those who are offering it, we intend to adv ise our stockholders. 

{Charles H. Greenhaus, 68 William 8t., N. Y. City. is writing to stock- 
holders of the Middle States, offering to exchange $1,000 7% Secured Serial 
gold notes of the Middle States for $750 market value stock of the company 
—V. 118, p. 2958, 1529. 

Middle West Utilities Co.—Dividend.— 


The company has declared a quarterly dividend of $1 ) 
Preferred stock, payable July 15 to holders of record June 30. 





50 a share on the 
This is the 


last dividend at the 6% rate. The next dividend will be at the rate of 
7% per annum V. 118, p. 3085. 


Midland Packing Co.--7» Sue Stockholders.—. 

C. W. Britton, receiver, has been instructed by Federal Judge Munger 
of Lincoln, Neb., to bring suit against stockholders who have never paid for 
their stock.—V. 115, p. 802. 

Millholland Machine Co., Indianapolis. Sale. 

The company’s property was recently sold at auction. The Gisholt Ma- 
chine Co., Madison, Wis., purchased the business, including the stock of 
finished machines, the parts in process, good-will, trade-marks, patents, 
patterns, drawings, jigs, tools, fixtures, &c., and will continue at Madison 
the manufacture and sale of Millholland machines which have gained an 
enviable reputation. Bert McBride was receiver.—V. 117, p. 738. 


Montreal Light, Heat & Power, Consolidated.— 7» 
Guarantee 6% Preferred Stock of New Holding Company 

See United Securities. Ltd., 118, p. 3086 

Montreal Public Service Corp. — Control, 

See United Securities, Ltd., below.——-V. 115, p. 


Morse Twist Drill & Machine Co., New Bedford.— 


Comparative Balance Sheet (As Filed With the Mass. Commissioner of Corps.). 


below -V. 
ve 


2276. 


Assets Feb .29'24. Feb .28'23.| Liabilities Feb .29°24. Feb .28'23. 
Real estate. = $778,385  $775,694| Capital stock .$2,000,000 $2,000,000 
Mach'y & equip 1,194,673 1,165,809] Accts. & notes pay 768,631 661,881 
Furn., fixtures, &c 107,422 103,841 | Miscell. reserves 798,225 727,059 
Autos, &c- 7,675 15,358 | Profit and loss 442 432 669,458 
Inventories 1,515,502 1,674,362 
Cash - - 30,189 23,493 | 
Investments 15,711 34,585 - 
Notes & accts. rec 359,731 265,286 Total (each side) $4,009,288 $4,058,428 


—V. 118, p. 1673. 
National Tea Co.—Report. 


1923. 1922 1921. 1920 

Sales $31,292,239 320,632,332 $16,283,146 $18,705,979 
Net profits $1,244,387 $1,095,933 $732,974 $186,739 
Federal taxes 155,493 138,524 198,931 20,000 
Sinking fund 55,000 50,000 50,000 50,000 
Add’! Fed. taxes (1917) §,542 
Preferred dividends 64,632 62,18] 65,006 70,000 
Common dividends 113,096 110,000 50,000 50,000 

Surplus $550,624 $735,228 $369,037 def.$3,261 
—V. 118, p. 2711 


& Telegraph Co.— Lurnings. 


New England Telephone 


5 Months ending May 31 1924. 1923. 1922. 
Operating revenues $19,200,124 $18,539,972 $16,718,133 
Operating expenses 14,993,057 13,469,824 12,121,412 
Taxes ‘ 1,091,159 1,287,176 1,222,085 
Uncollectible revenue 103,974 91,623 65,904 

Operating income $3,011,932 $3,691,348 $33,308,732 
Non-operating revenue 342,317 360,675 199,725 

Gross income $3,354,249 $4,052,023 $3,508,456 
Interest, rents, &c : 1 533,696 1,162,940 761,002 
Dividends 2,436,529 2,215,873 2.215.757 





Balance E def$665,975 sur$673,209 sur$531 .697 

The above statement of earnings was filed with the Mass. Dept. of Pub- 
lic Utilities in connection with the application of the company for an in- 
crease in rates. The Commission has suspended until July 21 the proposed 
increase in rates.—V. 118, p. 2052 


New Mexico & Arizona Land Co.—-Officer—Contract. 

J. M. Kurn, President of the St. Louis-San Francisco Ry. Co., which 
owns 50% of the 1,000,000 shares of N. M. & A. Land Co. stock outstanding, 
has been elected President of the New Mexico & Arizona Land Co., succeed- 
ing former President Hughes, who was elected Vice-President. 

The directors have approved an agreement with the Texas & Pacific Coal 
& Oil Co. and ratified its execution by the officers of the Land Co. This 
agreement gives the Texas & Pacific Coal & Oil Co. the privilege of making 
a geological examination of sucn portion of the company’s acreage as it 
desires, to determine the presence of oil and gas. The exafhination is to 
be completed within 120 days from the date of the agreement. The Prairie 
Oil & Gas Co. is associated with Texas & Pacific Coal & Oil Co. in this par- 
ticular examination. Should the geologists report be favorable, it is proba-’ 
ble a lease may subsequently be entered into for actual drilling ¥,. Sami 
vp. 3087, 2834. 


N. Y. & Honduras Rosario Mining Co.— Report.— 


Calendar Years- 1923. 1922. 1921. 1920. 
Operating income $1,368,882 $1,025,595 $444,011 $1,511,735 
Operating expenses, &c_ 756,855 669,236 570,882 1,192,694 


Net profit , - $612,027 $356,358 loss$126,871 $319,041 





Other income- ----- 46 007 56,141 46,306 34,895 
Total income-- $658,035 $412,499 loss$80,565  $353.936 

Other deductions 20,409 23,939 30,303 107 ,234 

Reserve for depletion, &c 200.945 162,828 73,552 385,285 

Federal income tax_---- 41.176 

i ees 300 ,000 150,000 60,000 320.000 
Surplus _ $95,505 $75,732 def$244,420 def$458,583 


—V. 118, p. 1782. 


New York Transportation Co.— Bus Merger. 
See Fifth Avenue Bus Securities Corp. above.—V. 118, p. 3087. 


Nipissing Mines Co., Ltd.—Cuash, &e. 


Financial Statement June 20 1924 Showing Total Cash, &c., $4,675,925. 
: ‘ June 20°24. June 2°23. 
Cash in bank, including Canadian bonds, &c____-_ $4,052,605 $3,977,343 
Bullion and ore in transit and on hand__________ 623 ,320 698,853 


—V. 118, p. 2959, 2447. 


North American Co.—Listing.— 

The New York Stock Exchange has authorized the listing on or after 
July 1 of $695,100 (authorized $60,000,000) additional Common stock, 
par $10, on official notice of issuance as a 214% stock dividend, making 
the tota) amount applied for to date $28,524,260.—V. 118, p. 2834, 2711. 


No,sthern Canada Power Co.— Stock Option.— 

Agokedine to advices from Montreal, options are being sought on stock 
of the Northern Canada Power Co. and the Northern Ontario Light & 
Power Co. in connection with efforts now being made to bring about a 
power merger in northern Ontario.—V. 118, p. 2711. 





Northern New York Utilities, Inc.—Conirol of Company 
to Be Acquired by the Power Corporation of New York.— 
See Power Corporation of New York below. 








The Northern New York Utilities, Inc., reports for the year ended April 
30 1924, total operating income of $2,330,643 and net earnings of $1,454,317. 
The balance available for the Common stock was $363,866 after allowing 
for Preferred dividends. 

_ The company announces that it has under way, or plans to start, construc- 
tion shortly on the following projects: The development of Soft Maple 
hydro-electric site for an installed capacity of 20,000 h.p.: the development 
of the Sewall's Island hydro-electric site in the city of Watertown for 
2,500 b.p.; the building of high-tension transmission lines from Black River 
to Altmar, from the Oneida County line to Rome, and from Rome to 
Camden (to connect with the Altmar-Camden line of the Niagara Lockport 
& Ontario Power Co.).—V. 118, p. 2959. 


Northern Ontario Light & Power Co.— Stock Option. 
see Northern Canada Power Co. above.—V. 118, p. 3087. 


Oklahoma Producing & Ref. Corp.—Sale to Pure Oil. 

The stockholders will vote July 28 on allowing stockholders of record 
July 8 1924 to vote on a contract between the Oklahoma Producing & 
Refining Corp. and the Pure Oil Co., by which contract the Preferred 
stockholders of the Oklahoma corporation will receive par for their Preferred 
stock in the 8% Preferred stock of the Pure Oi] Co. 

The Common stockholders of Oklahoma corporation will receive one 
share of the Common stock of the Pure Oil Co. for each ten shares of 
Common stock of Oklahoma. 

As the Pure Oil Co. alrcady owns all of the Preferred stock of the OkJa- 
homa, no additional Pure Oil Preferred stock will have to be issued, and 
as Pure Oil already owns a large majority of the shares of the Oklahoma 
corporation's Common stock, the acceptance of this contract will only 
increase the Common stock of the Pure Oil Co. $1,232,500, which represents 
only 49,300 shares. This new stock of the Pure Oil Co. will be distributed 
among about 4,000 outstanding Olkahoma Producing & Refining Corp 
stockholders.—V. 118, p. 916. 


Old Colony Gas Co.—To Pay Debentures.- 

The $246,000 6% debs., due July 1 1924, will be paid off at office of 
First National Bank, Boston, Mass. In connection with this payment the 
company has issued $257,000 First Mtge. 5% Bonds of 1911, due Dec. 1 
1931. which were publicly offered by Blodget & Co. in February last.— 
V. 118, p. 803. 


Ontario Power Co. of Niagara Falls.— Tenders.— 

The Toronto General Trusts Corp., mortgage trustee, 253 Bay St. 
Toronto, Ontario, Can., will, until July 12, receive bids for the sale to it 
of 5% First Mtge. Gold bonds dated Feb. 2 1903, to an amount sufficient to 
exhaust $131,806, at a price not exceeding 110 and interest.——V. 115, p. 190 


Otter Tail Power Co.— Additional Bonds Of, ered.—Wells- 
Dickey Co., Minneapolis Trust Co., Lowe, Grubbs Co., 
Minneapolis, and Northwestern Trust Co., St. Paul, are 
offering at par and int. $175,000 additional Gen. Mtge. & 
Ref. 644% 15-Year gold bonds, Series “‘C,’”’ dated April 1 
1924, due April 1 1939. (See description in V. 118, p. 1922.) 
Data from Letter of Pres. V. A. Wright, Fergus Falls, Minn., June 5. 

Company.—lIncorp. in 1907 in Minnesota Is engaged in the production 
and distribution of electric energy. Supplemented by a series of six inde- 
pendently operating plants which ultimately also will be interconnected, 
the company serves more than 100 communities, located in Otter Tail. 
Big Stone, Wilkin, Traverse, Grant, Stevens, Swift, Becker and Lac qui 
Parle counties in Minn.; Richland, Sargent, Cass, Ransom and Dickey 
counties, N. D., and Roberts and Grant Counties, 8S. D. The total popu- 
lation served, estimated, 76,000. 

Capitalization Upon Completion of Present Financing 
Common stock outstanding ‘ - $320,000 
Preferred 7% Cumutative outstanding - - - 404,500 
Surplus and contingent reserves, exclusive of depreciation reserve 143,544 
First Mortgage 6s, due 1933 : : 
*General Mortgage & Refunding bonds, including this issue 2 

* This item includes $269,300 30-Year 7s, Series ‘‘A’’; $137,100 30-Year 
8s, Series ‘‘A’’; $300,000 3-Year 7s, Series ‘“‘B,"’ and $575,000 15-Year 
6s, Series ‘‘C."’ 

Consolidated Earnings Statement Year Ended April 30 1924. 
Gross earnings : neae . $928,408 
Operating expenses, including insurance, taxes and maintenance__ 495,217 


Net earnings available for interest - _ $433,191 
Interest charges on total funded debt a : 148,056 

Purpose.—Proceeds will be used to reimburse the company in part for 
its purchase of new properties in North Dakota formerly owned and op- 
erated by the Midwest Power Co. of St. Paul and for other capital ex- 
penditures V. 118, p. 1922 


Pacific Gas & Electric Co.—Furnings 


The company in announcing the declaration of the regular quarterly 
dividend of $2 a share on the Common stock, payable July 15 to stockhold- 
ers of record June 30. reports for the four months ended April 30 last gross 
earnings of $14,751,173; net after taxes of $5,667.858: surplus for Common 
stock, after prior charges and depreciation, $1,293,119; dividend at 8% 
annually on all Common outstanding, $950,157; surplus over 8% divi- 
dend, $342 ,962.—V. 118, p. 3088. 


Pacific Portland Cement Co., Consolidated.—Slock 
Increased—Par Value o, Shares Changed—Rights, &c.— 

The stockholders on May 23 (a) increased the number of shares of capital 
stock from 60,000 to 100,000 and (6b) ehanged the par value of the stock 
from $100 to no par 

The stockholders of record June | are given the right to subscribe on or 
before June 30 to the additional 40,000 shares of capital stock of no par 
value, a¢ $50 per share in cash, to the extent of 66 2-3°% of their holdings 
Subscriptions to the new stock must be made in full at the office of the 
company. Room 824 of the Pacific Building, $21 Market St., San Fran- 
cisco, Calif 

President Robert B. Henderson, in a letter to the stock- 
holders dated at San Francisco, March 20, stated in subst.: 

Since the completion in 1907 of the cement mili now being operated at 
Cement, near Suisun, Calif., the company has been able to maintain its 
position in the industry without the installation of additional capacity other 
than the development of the Mountain Quarry near Auburn, Calif. Durmg 
th.s period, new cement plants have been established in Central California 
and the capacity of other existing plants has been greatly increased. 

After reasonable allowances and writeoffs for depreciation and obsoles- 
cence of plants and exhaustion of raw materials. the investment of stock- 
holders is represented by $6,000.000 capite!, and over $2,000,000 surplus. 
The company has no indebtedness of any kind. 

In anticipation of the exhaustion of the deposit of gypsum used in the 
manufacture of plaster at the company’s plant at Mound House, Nev., 
the establishment of a new plaster plant near the town of Gerlach, Nev., 
was undertaken in the year 1923. he new plaster mill will have a capacity 
of 500 tons per day as compared with a capacity of 350 tons per day at the 
Mound House plant. In addition to the mill, railroad and rolling stock, 
aerial tramway and quarry equipment, it was necessary to build a power 
plant of a capacity of 2,000 h.p., &c. The total cost of this property and 
installation will be over $1,500,000. 

In order to facilitate distribution throughout the important markets,for 
the company’s plaster products, in southern California, it has been found 
advisable to acquire a gypsum property there. This Sagan deposit also 
is practically unlimited in quantity and of fine quality. We will immediately 
begin construction upon this property of a mill having a capacity of approxi- 
mately 300 tons of plaster per day. The cost of acquiring this property 
and mill and bringing it up to the desired operating standard and capacity 
will be about $1,250,000. 

We now have under construction at Redwood City Harbor, which is 
within 25 miles of San Francisco, a cement mill of the most modern and 
economical type. This initial unit will have a capacity of 2,500 barresl of 
cement per day. It is expected that the mill will begin operations in 
August of this year, and will be operated in addition to the present mill 
at Cement, Calif. The cost of this new cement mill will be about $1,750,000. 

To finance the above mentioned capital expenditures (aggregating about 
amount of working 
In the 





$5,500,000) and to enable the maintenance of a pre 
capital, it will be necessary to raise about $2, 


° new money. 
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opinion of the directors, there is no apparent reason why the presént annual 
vidends cannot be continued on the proposed increased capital invest- 
ment of 310,000,000.—V. 118, p.1530. 


Packard Motor Car Co.—Reul Estate Holdings.— 

In a report to stockholders, President Macauley says: 

“The company owns considerable real estate in addition to the Detroit 
factory. All this property, it is believed, is at present worth considerably 
more than the prices paid. On the books, however, no account is taken 
of this increase in value, the properties being carried at the original pur- 
chase price. Real estate holdings are located in New York, Long Island 
City, jartford, Springfield _(Mass.), Wilmington, Camden, Philadelphia, 
Milwaukee, Chicago, St. Louis, Pittsburgh and Boston, on which in 
most cases large modern structures have been erected, suitable for sales 
and service activities. No mortgages or other encumbrances are against 
any of these properties. These properties with the Detroit factory, which 
covers some 80 acres and contains over 3,000,000 sq. ft. of floor space, 
are carried in report for 1923 at $21,626,917 (see V. 117, p. 2106). 

“Although buildings are aepreciated 3% and machinery, fixtures and 
equipment 10% annually, sites upon which the buildings stand have in 
most instances appreciated considerably, as indicated by the fact that 
assessment figures for taxation are considerably more than values at 
which properties appear on the books.’’—V. 118, p. 2314, 1674. 


Pan-American Petroleum & Transport Co.—Report.— 

In the income account for the year 1923, given in the issue of June 7, 
the cash dividends paid on the class **B’? Common stock is given as approxi- 
mately $2,445,062. This figure should read $12,445,062.—V. 8, Pp. 
2960, 2944. 

Pathe Exchange, Inc.—Bonds Called.— 

Sixty 10-Year 8% Sinking Fund Gold bonds of $1,000 each, 31 bonds of 
$500 each and 45 of $100 each (total, $80,000) have been called for paymen 
Sept. 1 at 110 and interest at the Harriman National Bank, trustee, New 
York City.—V. 118, p. 2190. 


Pennsylvania Coal & Coke Co.—Earnings. 


——-Month of May—- —5 mos. end. May 31— 

1924. 1923. 1924. 923. 
Gross. , $430,046 $736,626 $2,629,398 $3,839,251 
Net after taxes def31,968 100 336 def9 610 623,266 
Total income def 17,952 115,235 80,344 689,699 


x Balance- _.----- def49,540 sur79,707 def86,513 sur549,320 


x After depreciation and depletion, but before Federal taxes. Federal 
taxes for four months are estimated at $5,100.—V. 118. p. 2712. 


Pennsylvania Edison Co.— Tenders .— 

The Bank of North America & Trust Co., trustee, City Hali Square, 
Philadelphia, Pa., will until July 3 receive bids for the sale to it of lst Mtge. 
Sinking Fund Gold bonds dated April 1 1916 to an amount sufficient to ex- 
haust $19,458, at a price not exceeding 95 and int. for Series ‘‘A’’ and 100 
and int. for Series ‘‘B’’ bonds.—V. 118, p. 2582. 


Philadelphia Electric Co.— New Officers. 

Walter H. Johnson, senior Vice-President, has been elected President, 
succeeding Joseph B. McCall, who has been elected Chairman of the board. 
Arthur B. Huey has been elected Senior Vice-President and Horace T. 
Liversidge a Vice-President.—V. 118, p. 3088. 


Power Corporation of New York.—Pref. Slock Offered. 
—E.H. Rollins & Sons and F. L. Carlisle & Co., Ine., are 
offering at 96 and divs. to yield over 74%, $2,000,000 7° 
Cumul. Pref. (a. & d.) stock (with Common stock warrants 
attached). 

Dividends payable Q.-F. Entitled to $100 per share in involuntary 
liquidation and to $115 per share in voluntary +~ 9 Red., all or 
part, on any div. date at 115 and divs. Equitable Trust Co. of New York, 
transfer agent; Bank of America, New York, registrar. 

Data from Letter of Pres. J. N. Carlisle, June 19. 

Corporation.—Incorporated in New York. Owns developed and unde- 
veloped water powers in northern New York and, through the ownership 
of the entire Common stock of Power & Electric Securities Corp., controls 
Northern New York Utilities, Inc., which company has recently acquired 
all the properties of the former Rome Gas, Electric Light & Power Co. 


Capitalization Authorized. Outstanding 
Ist Mtge. Sinking Fund Gold bonds Indeterminate $5,950,000 
3-Year 64% Gold denentures.________- (Closed) 1,000 ,000 
Preferred stock, 7% Cumulative__ _..$10,000 ,000 3,000,000 


Common stock. -- ish ce a se es 500,000 shs 370,000 shs. 

The above capitalization does not include the securities of Northern 
New York Utilitics, Inc., which has outstanding with the public $10,- 
659,500 bonds, $4,938,000 Preferred stock and a miniorty Common stock 
interest. 


The system serves an area of 5,500 square miles in northern New York. 


The territory comprises 47 communities in four counties, including the 
cities of Watertown and kKome. Electrical energy is wholesaled to Utica 
and other districts, and the system, by reasons of interconnections already 
existing, or under construction, with other large systems, is the source of a 
constantly increasing amount of power for the central New York market. 

The power properties of the system comprise power plants with an 
aggregate installed capacity of 136,000 h.p., o which 88,725 h.p. is hydro- 
electric, 37,500 h.p. is hydro-mechanical power and 9,775 h.p. steam electric 
generating stations. When the hydro-mechanical power is changed to 
hydro-electric, as contemplated, the capacity of these plants will aggregate 
at least 141,900 h.p. Undeveloped water power sites in this territory are 
controlled, which are estimated as sufficient for the installation of over 
150,000 h.p. and susceptible of economical development. These sites are 
strategically located with respect to the present system, and make possible 

. the wholesaling of additional large blocks of power to the industrial districts 
of central New York. ‘The transmission system includes 1,350 miles o 
high tension transmission lines, and 46 substations, and the distributing 
system 1,192 miles of distribution lines, serving 18,644 consumers. Other 
properties include gas plants, with an aguregate daily capacity of 4,200,000 
cu. ft., serving Rome and Watertown. Over 86% of the gross earnings o 
the system are derived from the sale of electrical energy and hydro-me- 
chanical water power. 

The electrical energy from the hydro-electric plants and steam electric 
generating stations is distributed by Northern New York Utilities, Inc., 
throughout the territory served, and wholesaled to the Utica Gas & Electric 
Co. and Niagara, Lockport & Ontario Power Co. The hydro-mechanical 
power is sold under a long-term contract to the St. Regis Paper Co. and 
its subsidiary, the Hanna Paper Corp. ‘The undeveloped water powers 
located on the Racquette and Oswegatche rivers comprise one of the 
largest blocks of un leveloped power in the eastern United States, are 
susceptible of economical development and are strategically located with 
respect to the properties of the system. During the year 1923 the system 
distributed 161,831,902 k.w.b. of electrical energy in addition to selling 
166,000,000 h.p. hours (equivalent to 124,500,000 k.w.h.) of hydro- 
mechanical power to the paper companies. 

Consolidated Eurnings Statement for 12 Months ended April 30 1924. 
Gross revenue age ae Cee eh ee . $3,768,188 
Oper. exp. & prior charges of sub. cos., incl. profits attributable 


~<ee-- -=- 


i Cr. cnketcnaus sacs whaweswobww aie & --- 2,554,835 
Interest pale and amortisation... .......~...2.6ccccceccsocs 417,263 
Balance available for depreciation, Fed. taxes & dividends_ ----_- $796,090 
Annual dividends on Preferred stock (incl. this issue) _____.-__- 210,000 


The above net earnings do not include any revenue from the newly 
completed hydro-electric plants at Herrings on the Black River, and 
Flat Rock on the Oswegatche River, which have increased the generating 
capacity of the system by 15,800 h.p., and, it is estimated, will increase 
-substantially net profits of the system. 

Valuation.—Physical properties of the sytem, as appraised by inde- 
pendent engineers, with additions to date, show a sound value of $36,- 
400,000, and after deducting all prior obligations of the corporation and its 
subsidiaries, there is an equity in physical property alone for the $3,000,000 
Preferred stock of $12,700,000. : 

Proceeds.—Proceeds from the sale of this stock will be used to furnish a 
_portion of the purchase price of a controlling interest in the Common 
stock of the Northern New York Utilities, Inc. 





Common Stock Warrants.—Accompanying this Preferred stock are war- 
rants entitling the holder to purchase one share of Common stock without 
par value of the corporation for each share of Preferred stock held, at $25 
per share up to Dec. 31 1924; from Jan. 1 1925 to June 30 1925 at $30 
per share; from July 1 1925 to Sept. 30 1925 at $35 per share, and from 
Oct. 1 1925 to Dec. 31 1925 at $40 per share. 


To Acquire Control of the North. New York Utilities, Inc.— 


_ The corporation has completed plans for the acquisition of the controlling 
interest in the Common stock of the Northern New York Utilities, Inc. 

It is announced that the deal involves one of the most important public 
utility consolidations in the State of New York in years and creates in the 
Power Corp. of N. Y. system the most comprehensive group of inland 
hydro-electric power properties in the eastern United States. The com- 
bined properties of the system are valued at nearly $32, 000. 

The Power Corp. of N. Y. system has an approximate capacity, when 
developed, of 300,000 h.p. Power Corp. owns developed water powers 
located at two sites on the Black River and four sites on the Racquette 
River. Of the undeveloped powers the most important are situated on 
the Raquette River in the northern foothills of the Adirondacks where 
within the distance of few miles the river has a drop of nearly 510 ft., or more 
than twice the height of the head used in the Niagara Falls development. 

As a result of the deal, the Northern New York Utilities, Inc., becomes 
the distributing company of the Power Corp. system. The Northern 
New York Utilities recently acquired and merged with its properties the 
Rome Gas, Electric Light & Power Co. and now owns and operates electric 
light and power properties in Rome, Watertown and more than 45 adjacent 
communities. The properties of the latter company include 12 hydro- 
electric generating stations, located on the Beaver, Black and Oswegatchie 
rivers of a capacity of 80,925 h.p. together with 2 steam generating plants 
of 9,775 h.p. The company also has under construction a 20, h.p. 
development at Soft Maple on the Beaver River and it owns 2 undeveloped 
sites on the Oswegatchie River, which with the Soft Maple project, when 
developed will increase the capacity by 35,800 h.p. Son 99% of the 
total electric output of the company is generated by hydro-electric stations. 
The company’s transmission system will consist, upon completion of lines 
now under construction, of about 1,350 miles of high tension lines. 

The Power Corp. system by reason of interconnections already existing 
or under construction with other large apes. will be in a position to tie 
into the super-power system in New York State which includes the Niagara 
Falls Power Co., Niagara Lockport & Ontario Power Co., Buffalo General 
Electric Co., Utica Gas & Electric Co., and Adirondack Power & Light 
Corp. Over these lines it will be possible to send power as far west as Erie, 
Pa., and as far east as Boston and Providence. Upon erection of a short 
ee me, connection can be made with the New York City utilities. 
—vV. . dD. 676. 


Procter & Gamble Co.—Termination of Stock Dividend 
Plan and Increase in Cash Dividend Rate after 1925 Proposed.— 
In connection with the declaration last week (see pag» 3088) 
of an extra dividend of 4% on the Common stock, payable 
in Common stock, President Wm. Cooper Procter says: 


In the year 1912 the company provided for the authorization of $12,- 
000,000 additional Common stock, and inaugurated the policy of de- 
claring annually a 4% stock dividend, payable to Common stockholders 
in August of each year, in Common stock. The plan has been in operation 
without interruption since 1913, and the stock dividend which has been 
declared June 17, payable Aug. 15 1924, will exhaust the available author- 
ized Common stock and make its issued and outstanding Common stock 
$24,000,000, just twice the amount issued and outstanding when the 
plan was inaugurated. 

While the directors realize that the 4% annual stock dividend has been 
popular and most satisfactory, they recognize as a fundamental principle 
the fact that any dividend policy of the company must be limited in its 
application to a definite period of years. With this in mind the directors 
have outlined the following dividend policy, as in their opinion, the wisest 
one that can be adopted both for the company and for its stockholders. 

They will recommend to the stockholders that the authorized Common 
stock be increased from $24,000,000 to $25,000,000, and if conditions so 
warrant will declare for the year 1925 a 4% stock dividend in addition to 
a 20% cash dividend, as has been the custom in recent years. Thereafter, 
if the earnings warrant, it will be the company’s policy to pay cash dividends 
on Common stock at the rate of 25% per annum, instead of 20% perannum, 
as heretofore, and to resume the policy in effect prior to the inauguration of 
the annual stock dividend of paying additional dividends in cash or Common 
stock, from time to time, as the earnings of the company and general 
conditions may justify. 

The holders of the Common stock always will receive dividends in cash 
or stock as great as the earnings of the company warrant and the proposed 
termination of the stock dividend plan will have no bearing whatsoever 
upon the intrinsic value of the shares owned by the Common stockholders. 

The business is in excellent condition and the prospect of its growth and 
development is most satisfactory. See also V. 118, p. 3088. 


Public Service Corp. of Long Island.—Reqistrar.— 

The Empire Trust Co. has been appointed Registrar of an issue of 50,000 
shares of 7°% Preferred stock, par $100 V. 118, p. 02. 

Punta Alegre Sugar Co.—Listing. 

The New York Stock Exchange has authorized the listing of $2,500.000 
(authorized $25,000,000) additional capital stock, par $50, on official 
notice of issuance in exchange for stock of Compania Azucarera Antilla, 
S.A. (Antilla Sugar Co.). 

The stock is to be issued for the acquisition of 51,000 shares (par $100) of 
Pref. stock and 51,000 shares (par 350) of Common stock of Compania 
Azucarera Antilla, 8S. A.—V. 118, p. 2835, 1402. 


Pure Oil Co.—Offer to Oklahoma Producing & Refining 
Corp. Minority Stockholders—Covernment? Suit.— 

See Oklahoma Producing & Refining Corp. above. 

See under ‘“‘Current Events’’ above.—V. 118, p. 2960. 

Quebec-New England Hydro-Electric Corp.—Control. 


See United Securities, Ltd., beiow. 


Quissett Mill.—Balance Sheet Dec. 31.— 





Assets— 1923. 1922. | Ltabilittes— 1923. 1922. 
Real est. & mach $2,255,440 $2,230,462 Common stock__-$2,000,000 $2,000,000 
Cash, receivables Preferred stock - ~~ 305,000 305,000 

& investments... 2,032,515 1,734,070 Funded debt.-... -...-- 4,000 
Inventory .--- 797 ,437 924,910. Acc’ts payable__-_- 52,259 71,286 

Reserve for taxes_ 150,000 nie 
—_---— —— | Res. fordeprec’n_- 1,529,002 1,429,636 
Total(each side) $5,085,392 $4,889,442 | Profit and loss__.__ 1,049,130 1,079,520 


—V. 116, p. 187 


Red River Valley Power Co.—Bonds Offered.—Minneap- 
olis Trust Co., Minneapolis, and the White-Phillips Co., 
Davenport, Iowa, are offering at par and int. $700,000 
Ist Mtge. 644% Gold bonds, Series ‘‘A.”’ 


72/0 
Dated May 1 1924. Due May 11944. Int. payable M. & N. at Minne- 
apolis Trust Co., trustee, and through the White-Phillips Co., Davenport, 
Iowa, without deduction for the Federal income tax not exceeding 2%. 
Denom. $1,000, $500 and $100 c*. Callable all or part on any int. date on 
30 days’ notice at 105 and int. up to and incl. Nov. 1 1934, thereafter at 
a premium decreasing 4% each May 1 until) maturity. 
Data from Letter of President David G, Fisher, 

Company.—The present electrical system of the company represents a 
consolidation of the electrical systems of the Crookston Water Works, 
Light & Power Co. and the Electrical Development Co. The unified and 
physically connected system will be served from two hydro-electric devel- 
opments on the Red Lake River in and near Crookston, Minn., and a steam 
turbine generating station located at Crookston. The properties have fur- 
nished electric light and power service in this territory since 1885. 

Company also furnishes all of the water supply demand for commercial 
and residential use, from the water works system owned by it, its source of 
supply being obtained from the Red Lake River at Crookston. In addi- 
tion, the company furnishes a steam heating service to a restricted business 





district in the City of Crookston, furnished by exhaust steam from the steam 
generating station. 
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A large amount of its electrical output is sold at the switchboard on a 
wholesale basis to a distributing company, which company agrees to obtain 
all of its energy supply from the Crookston plant under contract, the con 
tract extending to Oct. 1935 The distributing company now supp!ies 
26 communities. Its transmission lines are constantly being extended to 
reach other communities and the service has been doubled within the oo 
vear. The energy purchased from the Crookston plant in 1921 was 415,520 
k. w. h.: in 1922, 613,670 k. w. h n 1923. 663,670 k. w h , and the esti 
mated 1924 purchase is well over ! 000.000 k w h. This company pro 
vides a steadily expanding outlet for the elect rical energy supply of the 
Red River Valley Power Co. 

The Red River Valley Power Co ' 
at its upper hydro-electric development with the 


electrical system is interconnected 
system of a subsidiary of 


the Northern States Power Co., serving Grand Forks, N.D.., and Red Lake 
Falls, Minn. This interconnection furnishes an outlet for surplus energy 
generated at that point under contract, the contract extending to the year 
1936 


for Year end. Apr. 30°24. 
$99 389 
15.500 


ties Covered by Mtqe 


$105,730; net earns 


Consolidated Earnings of Proper 
$205,119; oper 
this issue 


Gross earnings expenses 


Bond interest 
e772 c 
Balance $53,889 
Capitalization 
First Mtge. 6% % Gold bonds, 
Convertible 7% Debenture 0,0 
7° Preferred stock F 50,000 
Common stock (no par value : 5,000 shs. 
Pur pose To reimburse the company in part for expenditures In acquir 
ing the properties of the two companies, and to satisfy any liens thereon 
prior to the mortgage securing this issue. 


Reynolds Wire Co., Dixon, Ill. 
See Illinois Northern Utilities Co. under 
p. 187. 


Rova Radio Stores Corp.—Slock Offered. a 

This corporation has been formed to operate the 11 Rova_ stores in New 
York, Brooklyn, Newark, and others to be opened in New England, Penn- 
Sylvania and elsewhere Public offering of voting trust certificates repre- 
senting 40,000 shares of Common stock is being made by Carden, Green 
& Co., New York, at $9 25 per share. It is officially stated that net sales 
for the first quarter of this year were $467,267, eqiuvalent to 30°° on the 
offering price, and gross business for 1924 is estimated at over $2,000 000. 

The business, consisting of the retailing, wholesaling and jobbing of stan- 


Financing) 
&700 000 
200 000 


Upon Completion of Present 
Series A 
bonds 


Sali 


Railroads above \ 116, 


dard radio sets. parts and equipment, was stared in 1921 with a capital 
investment of $7,500 in one small store 

Roxana Petroleum Co. Gevcrnment Suit. 

See under ‘‘Current Events” above V. 116, p. 2267. 

Royal Dutch Petreleum Co. Results for Cal. Years. 
(In Florins 1923 1922 1921. 1320 
Income 85,585,361 82,155,122 107,169,943 138,736,206 
Expenses, taxes, &c 728,570 1.424,645 3,071,765 9,285,842 

Profit 84,856.791 87,730,477 104,098,178 129,450,364 
Divs. on Pref. shs. (4° ) 60,000 60,000 60,000 60,000 
Priority shares (414% ) ] 282,500 1.282 500 1,282,500 1,282,500 
Ordinary shares (6°; 19,287,420 1°.278,420 19,287,420 19,243,620 
Surplus 64,226,871 67,100,557 83,468,258 108,864,244 
Available for ord. div.: F Rae 
93% of above surplus. 59,730,990 62,403,518 77,625,480 101,243,747 
6% on Ord. as above. 19,287,420 19,287,420 19,287,420 19,243,620 
Brought forward 666,815 1,168,574 771,113 ; 927 664 
Bonus share issue 508,135 . 3,472,312 
Commiseaires’ propor'’n ,2374,075 2,485,272 3,136,230 1,174,570 
§2.059.300 8&5.852,.919 100,820,243 129,061,913 


129 
99,651,670 128, 
2107) 


) (31 4 


1,168,573 


290.800 
(40%) 


771,113 


Amount of Ord. div 


250 85.186.105 
Rate per cent 5% 


SO ,364 
(25 (264% 


Carried forward 1,695,050 666.814 


—V. 118, p. 2960. 


St. Lawrence Valley Power Corp.— Acquisitions. 

The New York P. S. Commission has authorized the transfer (effective 
July 1) of the hydro-electric generating plant of the St. Lawrence County 
Utilities, Inc., Ogdensburg, N. Y., together with water rights, to the 
St. Lawrence Valley Power Corp. for a consideration said to be $179,694. 

It is also reported that the Hannawa Falls Water Power Co. has been 
consolidated with the St. Lawrence Valley Power Corp.—V. 118, p. 677. 


St. Louis Motor Bus Co.— Sale.— 

See under Rys. Co. of St. Louis above.—V. 117, p. 2552. 

St. Paul Gas Light Co.—Bonds Offered.— Marshall 
Field, Glore, Ward & Co., Lehman Brothers, Goldman, 


Sachs & Co. and Halsey, Stuart & Co., Inc., are offering 
at 97 and int., to yield over 5.70%, $2,650,000 Gen. & 
Ref. Mtge. Gold Bonds, 54%, Series “B.”’ 

Dated June 1 1924, due June 11954. Int. payable J. & D. in New York 
without deduction for Federal income taxes not in excess of 2%. Denom. 
c* $1,000, $500 and $100 and r* $1,000 and multiples. Red. all or part 
on any int. date upon 60 days’ notice at the following prices and int: to 
and incl. June 1 1925 at 107. thereafter at 14 of 1% less for each succeeding 
year or part thereof to and incl. June 1 1952, and thereafter at 100. Com 
pany agrees to reimburse holders of these bonds, if requested within 60 
days after payment, for the Penn. 4 mills tax, Conn. personal property 
tax not exceeding 4 mills per dollar per annum, and Mass. income tax on 
the int. not exceeding 6% of such interest per annum. 


Data from Letter of Pres. Alanson P, Lathrop, New York June 26. 
Company.—Incorp. in Minnesota in 1856 and has had a successful and 
uninterrupted business record of 68 years. Does the entire gas business 
and approximately 70° of the electric !igat and power business in the 
city of St. Paul, ane also furnishes the entire gas requirements of South 
St. Paul through the South St. Paul Gas & Electric Co., serving altogether 
an estimated population of 270,000. 
Property includes an electric generating station with an installed capacity 
of 10,000 k.w. The rapid growth of the company’s electric load nas 
necessitated the construction of an additional! generating station cf 20,000 
k.w. initial capacity which, it is expected, will be in operation about Sept. 1 
1924. Company has a contract with the St. Croix Power Co., having a 
generating capacity of 3,000 k.w. for its entire output of electrical energy: 
also a contract running to 1938 for the purchase of 15,000 k.w. additional 
electrical energy from other sources. There are 1.282 miles of transmission 
and distribution lines covering a large part of the city and its suburbs. 
The gas plant has a daily generating capacity of over 10,000,000 cu. ft., 
approximately 25% in excess of its present requirements. Company has 
4 gas holders with a total storage capacity in excess of 5,000,000 cu. ft. 
and 461 miles of gas mains. In addition, company has a contract for the 
purchase of coke oven gas running until 1932, receiving under this contract 
about 75% of its total output. 

Security.—The 5%% series ‘‘B,’’ together with $1,500,000 series ‘‘A’’ 
bonds already outstanding, will be secured by a direct lien upon all the 
fixed properties, rights and franchises of the company, subject only to the 
prior lien of the existing (closed) mortgage securing the outstanding $5 ,000,- 
000 Gen. Mtge. (now Ist) 5°) Gold bonds. 

Capitalization— 


; ; Authorized. Outstanding. 
Gen. & Ref., series ‘‘B,’’ 5%s (this issue) - -- x 


$2,650,000 


do a Sa Ye Ul eeeer ; 1,500,000 
Gen. Mtge. (now Ist) 5s, 1944----_--- Closed) 5,000 ,000 
8°, (Cumulative) Preferred stock. ----- er 1,450,000 750,000 

d 2 UU eee 683 ,000 
Se Ce ees ie wked nema 6,000,000 4,350,000 





x Issuance of further bonds limited by restrictions of the mortgage. 

Purpose .—Proceeds will be used to reimburse the treasury for expenditures 
heretofore made for additions and betterments to the company's property, 
or for other corporate purposes. 





| on the outstanding $100,000,000 Common stock, par $100 





Earnings 12 Months Ended May 31 1924. 

. ale $4,914,974 

3,484,052 

. $1,460,921 
on bonds outstanding with public, 

ea 485,750 


American 


Gross earnings oe ss aa dave rd ata ae 
Operating expenses, maintenance and taxes- - -- ba 
Net earnings available for bond interest, reserves, &c--- 
Annual interest charges 
including this issue 6 
\Vfanagement.—Operation is under the supervision of the 
Light & Traction Co.—V. 116, p. 1542. 


San Diego Consolidated Gas & Electric Co. 

Gen. George H. Harries, Vice-Pres. of H. M. Byllesby & Co.. has taken 
charge, temporarily, of the San Diego Consolidated Gas & Electric Co., 
to fill the vacancy caused by the resignation of H. H. Jones. Mr. Jones 
recently was elected Vice-President in charge of operation of the Northern 
States Power Co V. 118, p. 2449. 


Sapulpa Refining Co.—Government Suit. 

See under ‘‘Current Events’ above.—V. 118, p. 2836. 

Schulte Retail Stores Corp.— Negotiations with United 
Cigar Stores Co. Called Off. 

President David A. Schulte has issued the following statement: 

“For some years there has been constant and recurring rumors of a 
deal between the United Cigar Stores Co. and the Schulte Retail Stores 
Corp. Although there have been negotiations that justified these rumors, 
[ desire to state that all negotiations have been definitely called off.”’— 
V. 118, p. 3088. 

Sears, Roebuck & Co., Chicago.—Common Dividend 
Resumed.—The directors have declared a dividend of 14% 


/ 
, 


payable Aug. 1 to holders of record July 15. <A dividend of 
2°, (in 6% serip) was paid on the Common stock in February 
1921; none since. Prior to the latter date the stock was on 
an 8° annual basis.—V. 118, p. 2836. 

Shawinigan Water & Power Co.— 70 Guarantee Preferred 
Stock of New Holding Company. 
Ltd., below.—V. 118, p 1010. 


“Shell” Transport & Trading Co., Ltd.—J/ncome Acct. 


See United Securities, 1280, 


Calendar Years 1923. 1922. 1921. 1920. 
Interest £409,199 £461,033 £483 ,040 £486,439 
Dividends 2,639,470 1,477,051 5,143 ,632 7,182,203 

Total income £3,048 ,669 £4,938,084 £5,626,672 £6,768,642 
Expenses é £40,484 £40,111 £39,251 £41,222 
Stamp duty on new cap- e 100,000 100,000 ie 
Exp. on new iss 2d pf. sh. as 8 806.eeannee  oeeee 

Profit _ - £3,008,185 £4.633,160 £5,487,421 £,6727,420 


Pref. div. (5%) £100,000 £100,000 £100,000 £100,000 


2d Pref. divs. (7%). 350,000 216,542 ” erie 
Ordinary dividends. 4.357 157 4.357 157 5,325,414 6,762 .453 
tate paid- (22%%) (224%% (27%%) (35%) 


def £40,539 
2.069 596 


£62 007 
,007 589 


£764,967 
1 242.622 


" £2.007 589 





Balance. 


iad def £1 ,798,972 
Brought in : , 


2,029,057 


9 
“ 


£2 069,596 





Carried forward_ £230,085 <£2,029,057 


V. 118, p. 3089. 


Shubert Theatre Corp.— Bonds Offered.—J. & 
man & Co., New York, are offering at 99 and int 
over 7%, $4,000,000 10-Year 7° gold debentures 
stock purchase warrants). 

Dated July 1 1924; due July 1 1934. Int. payable J. & J. Denom. 
$1,000. Corporation shall pay normal Federal income tax, deductible at 
the source, up to 2%. Penna. 4 mills tax refunded. Callable at any time 
all or part at 102% and int. on 30 days notice. Stock purchase warrants 
non-extinguishable for five years, subject to which minimum life they will 
be extinguished upon redemption of all debentures outstanding. Equitable 
Trust Co. of New York, trustee. 

Capitalization 


W. Selig- 
os, OO vield 


(carrying 


Authorized. Outstanding. 
Ten-Year 7% gold debentures _...-..... $4,000,000 $4,000, 
Common shares (without par value) “te 250,000 shs. 150,000 shs. 

Real estate mortgages and deferred purchase payments on individual 
theatres and real estate parcels aggregate $4,156,600. 

Data from Letter of President Lee Shubert, New York, June 21. 

Company.—Has been organized in New York to take over the business 
previously carried on by the Shubert Theatrical Co., Sam S. & Lee Shubert, 
Inc., Shubert Consolidated Enterprises, Inc., Winter Garden Co., Inc., 
and affiliated interests. The business was established by the Shubert 
brothers about 25 years ago and is the largest of its kind in the world. 
It is twofold, viz: 

(a) Proprietorship and Booking of Theatres.—This constitutes the major 
part of the business, normally responsinle for more than two-thirds of its 
profits. The Shubert circuit embraces 86 first-class theatres leased, owned 
or booked in New York, Chicago, Philadelphia. Boston and 27 other 'arge 
cities (seating 130,000 persons and with box office receipts running as high 
as $31,000,000 a week) and about 750 ‘‘one night stand’’ theatres booked in 
almost that many small cities and towns. These theatres do about 60% 
of the entire high-class ‘‘legitimate’’ theatre business in the United States 
and Canada. Shubert booking is exclusive in most of the first-class theatres 
of the circuit. In the four principal cities the circuit includes such well- 
known theatres as 

New York—Ambassador, Astor, Bijou, Booth, Broadhurst, Bronx Opera, 
Casino, Century, Central, Comedy, Elliott, 44th St., 49th St., Imperial, 
Jolson, Longacre, Maiestic, National, Plymouth, Ritz, Shubert, Shubert- 
Riviera, 39th St., Teller-Shubert, Winter Garden. 

Chicago—Apollo, Auditorium, Garrick, La Salle, Playhouse, Princes, 
Studebaker. 

Philadelphia—Adelphi, Chestnut Opera, Lyric, Shubert, Walnut. 

Boston—Boston Opera, Majestic, Plymouth, Shubert, Wilbur. 

Out of about 60 first-class theatres altogether in New York City, the 
corporation will book in the 30 of its own circuit and will also frequently 
book in about 10 others. so that a majority of all theatrical attractions will 
first appear under its auspices in New York and thereafter book with it 
throughout the country. The theatre business is a cash business. 

(b) Production and Presentation of Theatrical Attractions.—This constitutes 
the minor part of the business, normally responsible for less than one-third 
of its profits. The Shuberts’ attractions occupy only about 20% of the 
total time of their theatre circuit; yet they put on more attractions than 
any other producer and have had marked success. Their warehouses of 
stage equipment and their various workshops are unique, enabling them to 
produce far more cheaply than other producers. 

Earnings.—An audit covering the 4 years and 8 months ended Feb. 29 
1924 of the companies and accounts to be taken over, eliminating the 
operations of first-class theatres now out of the circuit and unreplaced, 
shows net earnings, after deducting depreciation, available for interest 
oe these debentures and Federal taxes for the years ended June 30 as 
follows: 


1920. 1921. 1922. 1923. 1924. 
$1,671,107 $1,188,479 $392 .536 $1,066 632 *$2 247,182 
*8 mos. to Feb. 29, $1,647,182: 4 mos. to June 30 (est.), $600,000. 


During the greater part of 1922 the Winter Garden and other important 
theatres did not contribute to earnings, being sub-leased at cost to a sep- 
arate vaudeville enterprise. Likewise in 1923 important theatres were 
in vaudeville. 

Sinki Fund .—$250.000 per annum, to be applied semi-annually, be- 
ginning July 1 1925, to the redemption of debentures by lot at 102 44 and int. 

Stock Purchase Warrants.—Each debenture carries a warrant, detach- 
able after one year, entitling the holder to purchase 10 Common shares at 
$50 per share. he warrants are non-extinguishable for five years—subject 
to which minimum life they will be extinguished by redemption on 30 days’ 
notice of all debentures outstanding. For the year ending June 30 1924 
earnings available for dividends are expected to reach about $114 per 
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share. Dividends are contemplated at the rate of $4 per share per annum, 
to commence in the course of the forthcoming theatrical season. 
_Listing.—Application will be made to list these debentures on the New 
York Stock Exchange. 
Consolidated Balance Sheet Feb. 29 1924 (After Giving Effect to the Proposed 
Consolidation and Financing). 





: Assels— Liabilities— 

0 eae $1,075,184) Accounts payable_----_-_- £542,097 

Notes receivable hares 58,482 | Accrued income & N. Y. State 

Accounts receivable (less res.)_ 1,163,621 franchise taxes (estimated). 100,000 

Productions Pil ae 303 ,873 | Other accrued items_- = 285,033 

Adv. payments for prod. rights 63,246 | Rental received in advance 120,564 

Materials and supplies __ DR See Te. gos ccc dckcsce ‘a 12,625 

Life insurance policies_____-_- 10,380 | Real estate mtges. and ae- 

Investments_______-_ oe . §42,656 ferred purchase payments__ 4,156,600 

*Real estate and equipment-_-_10,104,645 | Ten-Year 7% gold debentures 

Bidg. adv. & lease secur.depos. 552,636 due July 1 1934_...-.-.-- . 4,000,000 

Moving picture, trade names, Capital stock and surplus— 
good-will, &c___ 1 represented by 150,000 out- 

Deferred charges_- 301,244 standing shares (no par val.) 4,975,226 
Total .214,192,147 lex awanas x $14,192,147 


* Theatres and real estate owned or under purchase contract (valued by 
local appraisers as of Feb. 29 1924 or thereabouts) and theatre buildings 
erected on long ground Jease, $7,810,904; theatre leaseholds purchased for 
cash (actual cost less amortization) , $117,263: other theatre leaseholds, $1; 
improvements to theatres and equipment (less depreciation), $384,639; 
Stage equipment (as appraised), $1,750,000; furniture and fixtures, $11,837 


Skelly Oil Co.—Government Suit. 


See under ‘‘Current Events’? above.—V. 118, p. 2316. 


Howard) Smith Paper Mills, Ltd.— Dir. Reduced.— 
The directors have declared a dividend of 1% on the Common stock, 
payable July 21 to holders of record July 10. From April 1922 to April 
1924 incl. the company paid 114% quarterly.—V. 118, p. 2316. 


Solar Refining Co. Suit. 


Government 


See under ‘‘Current Events’’ above.—V. 118, p. 1280. 
South Pittsburgh Water Co.—T7o Refund Bonds.— 


The $437 500 6% bonds of St. Clair Water Co. due July 1 will be paid off 
at office of Colonial Trust Co., Pittsburgh. In connection with the pay 
men! Moore, Leonard & Lynch in a circular to the bondholders state that 
there is reserved with the Colonial Trust Co., Pittsburgh, trustee, sufficient 
South Pittsburgh Water Co. Ist Mtge due Aug. 1 1955, to provide 
funds for the payment of the St. Clair Water Co. bonds at maturity. 

Moore, Leonard & Lynch and the Colonial Trust Co. have purchased 
the entire amount of South Pittsburgh Water Co. 4s reserved for the pay 
ment of the St. Clair Water Co. bonds at maturity. 
St. Clair Water Co. bonds can, subject to market changes, exchange their 
holdings at 190'¢ and int., for an equal amount of South Pittsburgh Water 


os 


desirable investment and they were really subscribed for 
before the formality of opening the books. 

Dated June 1 1924. Due June 11939. Prin. and int. (J. & D.) payable 
at the office of the Union Trust Co., Cleveland, trustee, without deduction 
for normal Federal income tax not to exceed 2%. Company upon appli- 
cation will refund the Penna. 4-mill tax and income taxes of any State up 
to 5 mills on the dollar. Denom. $1,000, $500 and $100 c*. Red. all or 
part on any int. date up to and incl. Dec. 1 1929 at 105 and int., and there- 
after at 105 less 14% for each year thereafter until maturity. 

Sinking Fund.—A sinking fund commencing June 1 1926 provides for the 
annual deposit with the trustee of 20% of the net earnings of the company 


| as described in the mortgage or $100,000, whichever is greater, to be used 


| business and the ice cream business. 


| of the company. 


The holders of the | 


Co. Ist 5s, Aug. 1 1955, at 85 and int., with anjustment of interest and 
principal.—V. 118, pv. 2449 
Southern Oil Corp. Government Suit. 
See under ‘‘Current Events’’ above V.113, p. 1683. 


Southwestern Bell Telephone Co. 

The Guaranty Trust Co , 140 Broadway, 
pared to deliver on and after June 26 definitive First & Ref. Mtge. 30-year 
5“ Gold bonds, Series *‘A."’ due Feb. 1 1954, in exchange for the temporary 
bonds outstanding. For offering of these bonds see V. 118, p. 562.) 

The company has acquired by process of absorption the Buffum Tele 
phone Co., a subsidiary, of Louisiana, Mo 

The New York Stock Exchange has authorized the listing of $50,000,000 
Ist & Ref. Mtge. 5°; Gold bonds. Series * " due Feb. 1 1954 7. 220. 
p. 3089. 


(C. G.) Spring & Bumper Co.— Dividend of 5 Cenis.— 
The directors have declared a dividend of 5c. per share on the Common 
stock, no par value, payable Aug. 15 to holders of record Aug. 7. A like 
amount was paid on this issue on May 15 last > 


See V. 118, p. 2052. 

Standard Gas & Electric Co.— 

Definitive 7% Cumul. Prior Preference stock certificates are now ready 
for delivery upon the surrender of interim receipts at the office of the com 
pany, 111 Broadway, N. Y. City. (For offering see V. 118, p. 1785.) 
V. 118, p. 2961 


dD. fin itive Bonds. 


Standard Oil Co. of California.—Government Suit. 
See under “Current Events’’ above.—V. 118, p. 2309. 
Standard Oil Co. of Indiana.—Gorcriment Suit. 
See under ‘“‘Current Events’’ above.—V. 118, p. 2449. 
Standard Oil Co. of Kansas.—(Corernment Suit. 
See under ‘‘Current Events’ above V.118, p. 1403. 
Standard Oil Co. of Kentucky.— Government Suit. 
See under ‘“‘Current Events’’ above.—V. 118, p. 1678 
Standard Oil Co. of Louisiana.—Gorernment Suit. 
See under “‘Current Events’? above.—-V. 116, p. 2647. 
Standard Oil Co. of Ohio.—Gorernment Suit. 

See under ‘Current Events’’ above.—V. 118, p. 1678. 
Standard Oil Co. of New Jersey.-Covernment Suit. 


See under ‘‘Current Events”’ V. 118, p. 2961. 


Standard Oil Co. of New York.-—Government Suit. 


See under ‘‘Current Events’ above.—V. 118, p. 2316. 


above. 


Stanley Works, New Britain, Conn.—Fxztra Dividend. 
An extra dividend of 5% and the regular quarterly dividend of 2% 
have been declared on the outstanding $6,500,000 Common stock, par 825 
both payable July 1 to holders of record June 19. 
5% was also paid July 2 1923.—V. 118, p. 2836. 


Stewart-Warner Speedometer Corp. Arquisifion. 

Negotiations which have been pending between the Stewart-Warner 
Speedometer Corp. and the Zorzi Corp. of New York (not Dorzi Corp., 
previously reported 


or 


An extra dividend of 


' 
New York City, will be pre- 


for the retirement of bonds by purchase or by call. 
Data From Letter of Wm. E. Telling, President of the Company. 


Company.—Incorp. in Ohio in 1916. Is the largest corporation in Ohio 
and one of the foremost in the country engaged in the distribution of milk, 
ice cream and milk products. Company handles the most important part 
of the retail milk business in Cleveland and the largest part of the ice cream 
business throughout the State, having some 40 factories, receiving and dis- 
tributing stations and other properties in the large cities in this territory. 
Company’s business is divided into two parts, the milk and milk prdoucts 
The two divisions complement each 
other, and this, with the number and diversity of the company’s by-products 
permits it to operate with a minimum amount of waste and overhead and 
with a more stable year around income. 

Securily.—Secured by a first (closed) mortgage on all the fixed assets 
These fixed assets have a net sound value as appraised 
by the Americin Appraisal Co. as of Dec. 31 1923, plus subsequent addi- 
tions at cost and less allowance for depreciation, of $5,528,758, or in excess 
of $2,211 for each $1,000 bond. The balance sheet as of Mar. 31 1924, 
after giving effect to the appraisal and this financing, shows that the 
company has net tangible assets of $3,042 for each $1,000 bond. 

Earnings.—Company since inception has been a consistent earner and 
with its predecessor companies has distributed cash dividends without 
interruption for 14 years. Over a period of 7 years ended Dec. 31 1923 
earnings have averaged as follows: 

Net applicable to depreciation, interest charges on this issue, 
and Federal taxes —- cae : aa ial 


$1,005,784 


Depreciation ra 16,377 
Interest Charges on this issue E e- ‘ 162,500 
Federal taxes _ . 135,600 


The above figures show the company to have earned the interest charges 
on these bonds on an average of over 6 times before depreciation and Fed- 
eral taxes, over 3.6 times after depreciation and before Federal taxes, and 
over 2.75 times after all charges. 

Purpose.—Proceeds will be used in part to retire the company’s present 
funded debt and current debt in the form of notes. The remaining pro- 
ceeds will be used in the purchase of mechanical refrigeration cabinets, 
other fixed assets, and for additional working capital. 

Directors of the company are: Wm. E. Telling, J. H. Coolidge, F 
J. Robert Crouse, L. R. Pulliam, W. H. Telling and H. 
V.118, p. 2837. ‘ 

Terminal Freezing & Heating Cc., Baltimore.— NVoies 
Offered.—Stein Bros. & Boyee, Baltimore, are offering at 
prices to yield from 5% te 6°), according to maturity, 
$100,000 Collateral Trust 6°% notes. 

Dated June 16 1924. Due serially Dec. 15 1924 to Dec. 15 1928, incl. 
Int. payable J. & D. Red. all or part on any int. date on 30 days notice 
at 101. Denom. $1,000. Union Trust Co. of Maryland, trustee. 

Security.—Secured by deposit of $150.000 Ist Mtge. 5% bonds due 1932. 
A total of $566,000 Ist 5s have been issued (incl. the $150,000 held as col- 
lateral for this issue of notes, and $100,000 held in the sinking fund). The 
property on which the Lst 5s of 1932 are a mtge. is appraised at $1,172,318. 

Company.—Plants located at 4019-411 W. Conway St. and 408-430 
S. Eutaw St., Baltimore. Company supplies heat to one of the most im- 
portant business sections in the city of Baltimore. It also has the largest 
cold storage plant in the city, and an ice plant with a daily capacity of 
100 tons. 

Earnings.—Net earnings for 1923, after taxes but before int. and depre- 
ciation, were $132,904. ‘Total interest charges on the bonded debt, incl. 


. H. Ginn, 
A. Tremaine. 


| this issue, amount to only $21,450 per year. 


| issue, for plant improvements and other capital purposes. 


Purpose.—Proceeds will be used former 


8, p. 2961. 


to redeem $45,000 notes of a 
Texas Co.—(Government Suit. 
See under “Current Events’ above.—V. 118, p. 1263. 


Texas Pacific Coal & Oil Co.—Agreement.— 


See New Mexico & Arizona Land Co. above.—V. 118, p. 2584. 


Tide Water Oi! Co.—Government Suit. 


See under “Current Events” above.—V. 118, p. 2317. 


Timken-Detroit Axle Co., Detroit.—Closes Two Plants. 

The company, in connection with the closing of two of its plants, has 
issued a statement, which siys in part 

For the past few years the operations at our Waterloo Ave. plant have 
been unprofitable. Since the post-war boom there has been greater axle 
capacity than the industry needed. The resulting competition has been so 
keen that contracts for large quantities of the smaller sizes of axles have 
been taken at cost or less, in an effort to keep the plant filled up and thereby 
reduce the cost of the larger sizes. Even this has not been successful be- 
cause of the failure of our customers to take the quantities contracted for, 
and the inevitable increase in overhead expenses when schedules are radically 
reduced. Furthermore, our organization is trained to build only one quality 


| of product and we find it impossible to build at a profit, a quality axle and 


as | 
are now being completed whereby the former company | 


will purchase the assets of the Zorzi Corp., including the latter’s patents | 


and vacuum tanks, thereby settling the vacuum tank infringement suits 
between the Stewart-Warner Speedomer Corp. and the Zorzi Corp.—V. 
118, p. 3089. 

Sun Oil Co.- 


See under ‘‘Current Events’ 


Government Suit. 
* above.—V. 118, p. 1404. 

Superior Steel Corp.— New Treasurer.— 

C. D. Claney has been elected Treasurer, succeeding C. H. Forster. 

The directors have declared the regular quarterly dividend of 75c. a 
share on the Common stock, payable Aug. 1 to holders of record July 15. 
Dividends were resumed on the Common on May 1 last (see V. 118, p. 
1404) .—V. 118, p. 2191. 

(T. H.) Symington Co.—Registrar. 

The Chase National Bank has been appointed registrar of 15,000 shares 
of Preferred stock, par $100, and 100,000 shares of no par value Common 
stock.—V. 118, p. 918. 


Telling-Belle Vernon Co.—Bond Issue Heavily Over- 
Subscribed.—An issue of $2,500,000 Ist Mtge. 15-Year 64% 
Gold bonds which was offered June 23 at 100 and int. by a 
syndicate composed of Union Trust Co. of Cleveland, 
Cleveland Trust Co. and Watling, Lerchen & Co. of Detroit, 
was. heavily oversubscribed. The Union Trust Co. reports 
the books were opened at 9 a. m. and closed at 9.15. Local 
interest in this issue, it is stated, made these bonds a very 








sell it at a quantity price. Therefore, the directors have decided to close 
the Waterloo Ave. plant and the standard equipment plant at Cleveland, 
and to discontinue the manufacture of axles for medium and low-priced 
cars, and to confine our efforts on passenger car axles to the few makes of 
cars which require and can pay a fair price for a product of the highest 
quality. 

' for many years our Clark Ave. plant has been manufacturing axles for 
trucks and for a few high-priced passenger cars. During the past three 
years the demand for bus ax!es has been gradually increasing, until now it is 
an important factor. All of this business demands the highest quality of 
workmanship. We now plan to add to this volume the quality business, 
which we retain from our other plants. By doing this we will comfortably 
fili the Clark Ave. factory, and will be able to manufacture economically, 
as we will have a large volume of high-grade work confined to one plant. 

The value of the machinery and equipment which is no longer to be used 
and for which there is no immediate sale, will be written off the books. 
This equipment will then be liquidated as avdantageously as possible, re- 
sulting in a large saving annually in depreciation and maintenance. 

The land and buildings will stiil be carried on the books and it is expected 
that the fireproof buildings can be leased for a sufficient sum to cover all 
fixed charges on the property until such time as it can be disposed of to 
advantage. 

Current inventory of parts for the axles we are discontinuing will be 
reduced to a minimum before the plant is closed, and in so far as possible 
any surplus will be sold to our competitors who take over the manufacture 
of these models. Patterns, dies and tools for these moderls will be similarly 
disposed of. 

After the reduction of the plant account mentioned above there will still 
remain total net tangible assets of approximately $3 for every dollar of Pre- 
ferred stock outstanding. The book value of the Common stock will be 
reduced from $15 50 to about $11 per share, leaving a surplus of approxi- 
mately $800,000. The financial position of the vanes gene d will be materially 
improved as we will have the same amount of liquid capital with which to 
do a smaller and more profitable volume, and there will be left on the books 

lant investment commensurate with the potential amount of desirable 
yusiness.—V. 118, p. 3089. 


United Drug Co., Boston.—(Gross Sales.— 





Period end. May 31— 1924———Month 1923 1924———5 Mos.——1923 
Gross sales (approx.)___ $5,533,000 $5,388,000 $28,336,472 $26,822,407 


—V. 118, p. 2714, 2450. 


United Electric Securities Co.— Tenders.— 
The company will until July 7 receive bids for the sale to it of Collateral 
Trust 5% bonds of the 23d, 28th, 32d, 33d, 36th and 37th series, to an 


amount sufficient to exhaust $163,558.—V. 118, p. 1281. 
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United Cigar Stores Co. of America.— Merger Denied. 
The company has issued the following announct 
“In order to end all rumors, the directors wish t there are : 

negotitations on for a merger or consolidation of this company with any 

otuer company.” 





ment 


to state no 


ee also Schulte Retail Store Corp hovs V. 118 p 2961. 

United Public Utilities Co.—-7endcrs. 

The Guaranty Trust Co.. trust. 140 Broadway, N. Y. City, will until 
Aug. 8 receive bids for the sale to it of Ist Lien 6°, Collateral Gold bonds 
due Jan. 1 1943, to an amount sufficient to exhaust $72,540, at prices 
not exceeding 110 and interest V. 102, p. 528 


United Securities, 
-An announcemes 
holds r Qo; Nlontre: 

June 30, states: 

United Securities Ltd. has been incorporated under letters patent of the 
Province of Quebec dated June 14 1924, with an authorized capital of 
$20,000,000 (par of shares $100 A part of the capital so authorized will 
be issued in the form of 67 non-voting Cumulative Preferred shares. Such 
shares will be preferred both as to dividend and as to return of capital. 
Effective provision will be made under which Montreal Light, Heat & Power 
Consolidated and Shawinigan Water & Power Co. will iointly guarantee 
that United Securities Ltd. will at all times have available earnings or will 
otherwise be furnished with the funds necessary to pay dividends at the rate 
of 6° per annum on such Preferred shares. : 

Montreal Light, Heat & Power Consolidated and Shawinigan Water & 
Power Co. are severally subscribing for a large block of both the Preferred 
and Common shares of United Securities Ltd. and are paying for both classes 
of stock in cash at the rate of $100 per share. From the moneys so fur- 
nished it is intended to make such advances to Montreal Tramways & Power 
Co. Ltd. as may be necessary to pay off its current liabilities, as the same 
may he from time to time ascertained. : 

United Securities Ltd. has already arranged for control of the majority 
of the issued Common shares of Quebec-New England Hydro-Electric 
Corp. (formerly Montreal Public Service Corp.). This company, through 
its holdings of the Common stock of Canadian Light & Power Co., controls 
that company’s properties and operations . 

No stock of either class is being issued except for cash at par or in exchange 
for shares of Montreal Tramways & Power Co., Ltd., and Quebec-New 
England Hydro-Electric Corp. 

United Securities Ltd. now makes the following offer to all holders of the 
Common shares of Montreal Tramways & Power Co. Ltd., viz.: 

United Securities Ltd. will acquire the whole or any part of the Common 
shares of Montreal Tramways & Power Co. Ltd. of an aggregate par value 
of $17 578,330, by giving in exchange therefor Preferred and (ommon shares 
of United Securities Ltd. on the following basis, viz.: For each $100 par value 
of Common shares of Montreal Tramways & Power Co., United Securities 
Ltd. will deliver in exchange a certificate or certificates aggregating $15 
par value of its own fully-paid shares, of which $7 50 will be covered by a 
certificate for 6% non-voting Cumulative Preferred stock and $7 50 will 
be covered by a certificate for its Common stock. The present offer of 
exchange is open for acceptance until Aug. 1 1924 

The terms of this offer have been arrived at after a careful investigation 
of the balance sheet of Montreal Tramways & Power Ltd., its properties, 
assets and liabilities, and all present sources of available revenue. United 
Securities Ltd. are satisfied that under the circumstances the offer for ex- 
change of securities now made to the shareholders is on a fair and reasonable 
basis. It would not appear that the Common shares of Montreal Tramways 
& Power Co. have behind them any properties or equities representing larger 
value. The reports recently made to the shareholders of the company, 
and the annual balance sheets issued to date, do not disclose that the com- 
pany has sufficient revenue to meet its fixed charges, taxes and general ex- 
penses. The company has shown a considerable annual deficit for several 
years past which. according to these reports, has reached an aggregate of 
about $2,000,000. It seems obvious that the short-term financing carried 
on in the past cannot be continued indefinitely. 

It is pelieved that the control of Quebee-New England Hydro-Electric 
Corp. and Montreal Tramways & Power Co. through a holding company 
affiliated with strong operating companies will bring about a more efficient 
and satisfactory operation of the properties of these companies and their 
subsidiaries. 

_, A substantial proportion of the issued Common shares of Montreal 
Tramways & Power Co. Ltd. has already been deposited for exchange, in 
accordance with the terms of this offer. 

All holders of the Common shares of Montreal Tramways & Power Co. 
who desire to accept this offer must deposit their certificates, duly endorsed, 
in blank, at the office of Montreal Trust Co., 11 Place d’Armes, Montreal, 
prior to the time fixed for the expiry of such offer. They will receive in 
exchange a negotiable deposit receipt entitling the depositor to receive a 
certificate or certificates for fully-paid Preferred and Common shares of 
United Securities Ltd. on the basis of the offer above set forth. Definitive 
certificates will be issued and delivered as soon as reasonably possible, no- 
tice of which will be given to each depositor by Montreal Trust Co 


United States Finishing Co.—Bal. Sheet Dec. 31. 


Balance Sheet Dec. 31. 


Ltd. Vew Holding Company Formed. 
v Pres. Julian C the share- 


Tramways & Ltd.., dated 


Smith to 


Power Co., 


1923. 1922 1923. 1922 
Assets s s Liabilities s s 
Land, bidgs., ma Preferred stock 3,600,000 3,600,000 
chinery, &¢ 7,697,982 7,224,936} Common stock 3,916 667 3,916,667 
Copper rollers 510,781 504,640! Bonded debt 1,762,000 1,823,900 
Cash 532,928 287,702 | Notes payable.... __--.. 100 ,000 
Accts. receivable 1,030 ,638 911,761 | Accounts payable 258,133 290,542 
Inventories 1,035,946 1,052,341] Pay-roll & taxes 162,301 97 684 
Liberty Loan bds 246,578 645) Interest accrued 44.050 45,575 
Sinking fund 6,801 1,739] Res. for Fed. tax_- 177,741 83,730 
Furniture & fixtures Dividends payable 141,334 121,750 
N.Y. office 7,119 Surplus. - - --- 1,975,357 870,430 
Insur. prem. prep’d 95,645 95,192 
Investments *&71.001 867,401 


Deferred expenses 2,162 


Total - .12,037,583 10,949,377; Total ___-- ..- 12,037,583 10,949,377 

a: Queen Dyeing Co., 7,500 shares Common at $100 each, $750,000: the 
Cc. P. Darling Co., 1,000 shares at $120 each, $120,000; Silver Spring Land 
Corp., 5 shares, nominal value $1; Chemical Foundation, Inc., 10 shares 
at $100 each, $1,000.—V. 118, p. 2192. 


United States Hoffman Machinery Co.— New Director. 
Howard Bruce has been elected a director.—V. 118, p. 2837. 


Universal Pipe & Radiator Co.— Extends Offer.— 

The company has notified the stockholders of the Iron Products Corp. 
and the Central Foundry Co. that the offer to exchange their stock for 
Universal securities will remain open for 30 days from June 5, ‘‘and as long 
thereafter as the Universal Pipe & Radiator Co. in its discretion may de- 
termine. The company reserves the right to withdraw the offer after the 
30-day iod. The company points out that the majority of the stock 
of Iron Products has been acquired and that it owns about 9 % of the Cen- 
tral Foundry stock in conjunction with Iron Products Corp.—V.118, p.2838. 


Utah Oil & Refining Co.— Government Suit .— 
See under ‘‘Current Events’’ above.—V. 116, p. 627. 


Vacuum Oil Co.—Government Suit.— 
See under ‘‘Current Events’’ above.—V. 118, p. 2318. 


Venango Public Service Corp.— A cquisition.— 

The Pennsylvania P. 8. Commission has approved the applications of 12 
township light and wer companies in Clarion and Crawford counties, 
Pa., for the sale of their properties and franchises to the Venango Public 
Service Corp.—V. 118, p. 1786. 


Virginia Northern Power Co.—Organized in Virginia.— 

The electric light and power properties at Culpeper, Warrenton and 
Orange, Va., have been acquired by a new corporation of the above name, 
which has been formed in Virginia, In addition to operating an electric 
light and power business in the above towns the new company, through a 
subsidiary, also operates in each town an ice business and at Warrenton 
a cold storage business. It is understood that it is planned to connect 


these towns by high tension transmission lines and to either install additional 
generating facilities or to enter into contracts with 


some of the larger 


The management of 


neigaboring companies for the purchase t 
Seelye & Fleming, 


the properties will be under the direction 
engineers, Harrisburg, Pa. 


Waring Hat Mfg. Corp., Yonkers, N. Y. 

Creditors of the company are being asked to grant a six months’ extension, 
with option of an additional six months. Statement as of Dec. 31 showed 
merchandise, $1,741,864: accounts receivable, $345,721: cash, $117,389; 
accounts payable, $156,421: bank loans, $972,500, and gold bonds, $806,000. 
Decline in value of inventory since Dec. is responsible for difficulties. 
‘Wall Street Journal’’)—V. 118, p. 3090. 


Weber & Heilbroner, New York. 
President Louis Heilbroner died at Deal, N. J 
2838 


Wells Fargo & Co.—To Reduce Authorized Capital Stock 
from $12,000,000 to $240,000 as Further Step in Liquidation.— 
The stockholders will vote Aug. 7 (a) on decreasing the 
authorized capital stock from $12,000,000 to $240,000 by 
reducing the par value of each share of stock from $50 to 
$1, and (6) on authorizing the directors make further 
distribution to stockholders out of the capital assets of the 
company at such time or times and in such manner as the 
directors may deem wise. Pres. D. G.. Mellor further says: 

This action is proposed as a further step in the liquidation of the company 
and if the proposed decrease of stock is authorized by the necessary two- 
thirds vote of the outstanding capital stock it is the intention of the board 
within a reasonable time thereafter to make a distribution to the stockhold- 
ers out of the capital assets of the company of the stock of the American 
tailway Express Co., now held by the company, in the proportion of two- 
fifths of one share of American Railway Express Co. stock, par $100, for 
each share of Wells Fargo & Co. stock, par value $50, together with the 
sum of $5 in cash on each share of Wells Fargo & Co This will be 
followed by further distribution as circumstances permit. 

he American Railway Express Co. was organized in Delaware June 22 

1918 to take over the express business previously conducted by American, 
Adams and Wells Fargo & Co.. and has paid regular dividends at the rate 
of 6%. Its entire stock is held at the present time by these three com- 
panies.—V. 118, p. 2318 


Western Electric Co.—- Sales, ec. 

Sales in the first 5 months of 1924 totaled $122.280,000, against $93 .478 .- 
406 for the 1923 period. This increase represents consistent efforts to keep 
the manufacture of telephones and telephone apparatus in pace with the 
continued growth of the Bell System and the demand for telephone service. 

Orders received during the 5 months just closed were the largest on 
record, amounting to $136,283.000. On May 31 the orders on hand 
amounted to $108,954 .000, an increase of $20,673,000 over a year ago 

President Charles G. DuBois in connection with these figures, said 
in part: ‘‘We are making this year what seems to us a colossal effort. 
We have planned to produce in every minute of the normal working year 
lead-covered telephone cable containing wire 40 miles long. We hope to 
keep up the pace of 8 telephone desk sets every minute, one section of 
multiple switchboard and 6 sections of small boards an hour. Every minute 
3 new telephone poles and 5 or 6 cross-arms must be ready. _ These efforts 
at increased production in order to assure continuous telephone develop- 
ment by suitable measures in the telephone factories, have resulted in the 
large total figures for our 1924 business.’’—V. 118, p. 2962. 


(S. S.) White Dental Mfg. Co.— Notes Cailed. 


All of the outstanding 10-year 8% Gold notes, dated Dec. 15 1920. have 


of power 
of Gannett 


Ontuary.— 
. on June 26.—V. 1138. p. 


to 


stock 


been called for payment Aug. 1 at 10714 and int. at the Central Union 
Trust Co. of New York, trustee.—V. 118, p. 443. 

White Eagle Oil & Refining Co.— Government Suit. 

See under “‘Current Events’’ above.—V. 118, p. 2714 


White Motor Co., Cleveland.— Acquires Plant. 

The company is reported to have purchased the land and buildings of 
the White Sewing Machine Co. at Cleveland. O., which, it is said, will be 
used for expansion of its truck business. The sewing machine plants, it 
is stated, house the parts, service and repair departments of the White 
Motor Co. and the office building of the sewing machine company will be 
used by the central sales district of the company. The acquisition of this 
property has obviated the necessity for constructing a new building fo 
parts and service which the White Motor Co. had been planning. The 
company is erecting, however, a new engineering building which will make 
it possible to bring together all the experimental work of the company as 
well as some of the physical and chemical testing now done elsewhere. 

-V. 118, p. 1260. 


White Rock Mineral Springs Co.—25-Cent Dividend.— 
The directors have declared a dividend of 25 cents per share on the out- 
standing 200,000 shares of Common stock, no par value, payable July 1 
to holders of record June 23. A like amount was paid three months ago, 
while on Dec. 30 1923 a distribution of 50 cents per share was made on the 
Common stock.—V. 117, p. 2783. 


White Sewing Machine Co., Ohio. 


See White Motor Co. above.—V. 109, p. 386. 


(J. H.) Williams & Co., Brooklyn, N.Y. 


The company is reported to have completed the transfer of manufacturing 
operations of its Brooklyn and Chicago factories to the Buffalo (N. Y.) 
works, where all domestic manufacturing is now concentrated. After 
July 1 the district sales offices and warehouses will be maintained at 75-77 
Spring St., N. Y. City, and 117 North Jefferson St., Chicago.—V. 118, 
p. 2329. 


Sale of Plant. 


Consol. Oper .— 





CURRENT NOTICES. 





—F. J. Lisman & Co. announce that Col. B. F. Castle, formerly with 
the Irving Bank-Columbia Trust Co., has joined their organization. Col. 
Castle is recognized as an authority on the commercial and financial affairs 
of the Baltic countries, where he traveled extensively in recent years. 

—Guaranty Trust Co. of New York has been appointed registrar asJto 
principal of the 5% 30-Year Gold Sinking Fund First Mtge. Bonds{due 
July 1 1928, of the Pleasant Valley Coal Co. outstanding under its First 
Mortgage dated July 1 1898. 

—Lynch & McDermott have issued a descriptive circular on radio 
securities with particular reference to the Radio Corp. of America, Dubilier 
Condenser & Radio Corp., Ware Radio Corp. and Hazeltine Corp.: also a 
descriptive circular on Consolidated Gas Co. 6% Preferred stock. 

—The National City Co. has prepared the 1924 edition of a booklet 
containing a complete list of bonds legal for savings bank investments in 
New York State, Massachusetts and Connecticut 
Straus & Co., members of the New York Stock Exchange, have opened 
a department to specialize in the sale of first mortgage real estate bonds. gg 

—S. W. Straus & Co. yesterday issued emy hatic denial of the published 
reports that they are in any way interested in a new $5,800,000 hotel project 
for which plans have been filed with the Atlantic City Building Department. 

—The G-E Farm Book has just been issued by the General Electric Co. 
The primary purpose of this booklet is to give information generally appli- 
cable throughout the country on the problem of rural electrification. 

—A clear, interesting and readable discussion of will-making as a privilege 
rather than an obligation is contained in a booklet “Your WillgPower,” 
recently issued by the Equitable Trust Co. of New York. 

—The Utility Securities Co., 72 West Adams St., Chicago, announces 
that it has prospectuses and pamphlets giving correct information about the 
Chicago Rapid Transit Co. 

—A.H. Lamport & Co. announce that George!D. Ackerman has joined 











their sales force. 
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PEALE L LLL LALA 


THE MICHIGAN CENTRAL RAILROAD COMPANY 





SEVENTY-EIGHTH ANNUAL REPORT—FOR THE YEAR ENDED DECEMBER 81 1923. 








To the Stockholders of 
The Michigan Central Railroad Company: 

The Board of Directors herewith submits its report for 
the year ended December 31 1923, with statements showing 
the income account for the year and the financial condition 
of the company. 

ROAD OPERATED. 


The following is a comparative table of the mileage op- 
erated: 
1923. 1922 Ine 
Miles. Miles Mile 
Main line and branches owned 1,184.69 1,184.69 
Line jointly owned 70 70 
Leased lines 577.71 ATT ah 
Lines operated under trackage rights 99.57 98.96 61 
Total road operated_____.______-_-_- _1,862.67 1. 862.06 61 


The increase in the mileage is the result of corrections in 
measurements. 


MAXIMUM TONNAGE, OPERATING REVENUES AND NET INCOME. 


| 
| 
| 


Previous records were broken by the performance for 1925 | 


in the following respects, among others: 
Previous 


Increase in 1923 orer 

Record Year. Previous Record Year. 
Revenue tonnage_ -- 1920 7.02 per cent 
Railway ope rating revenues 1920 7.98 per cent 
Freight revenue ; 1922 15.11 per cent 
Net income- 1922 10.59 per cent 


Passenger revenue was greater than in any previous year 
except 1920. having been 8.88% less than in that vear. 


INCOME ACCOUNT FOR THE YEAR. 
Year Ended Year Ended Increase +) or 
; Dec. 31 1923. Dec. 31 1922. Decrease ) 
Operating Income 1,862.67 Miles 1,862.06 Miles +.61 Mile 
Railway Operations Operated, Operated. 
Railway operating revs_ $94,798,042 04 $83,426,407 27 +$11.371,.634 77 
Railway operating exp_ 67,639,531 88 59,576,357 37 ~s 063. 174 51 


Net revenue from rail- 
way operations_-___ $27,158. 


510 16 


$23 850.049 90 $3 308 460 26 
Percentage of expenses 
to revenues 
Railway tax accruals 
Uncollectible railway 
revenues 


—_ 


(71.41 06 
$4,571,702 45 ~ $1,043,841 32 


13,497 
$19,264,849 77 


(71.35) 
615,543 77 
*24,700 21 


$5 


65 —38,197 89 


Railway oper. income$21 .567 ,666 60 + $2,302,816 83 


Equipment rents, net 
debit _ - $1,619,002 35 $716,353 02 ~$902 649 33 
Joint facility rents, net 
debit - 560,488 88 482,387 46 78,101 42 
Net railway operating 
income. $19,388,175 37 $s 8 066, 109° 29 + $1,322,066 OS 
Miscellaneous Operations 
Revenues _ _ - $374,814 29 $320,795 60 + $54,015 69 
Expenses and taxes 310, 004 32 179, 71 3 45 + 130,290 84 
Miscellaneous operat- oo _ - 
ing income $64 809 97 $141,082 12 —$76,272 15 
Total oper. income $19, 45 52 2.985 34 $18, 207. 191 41 +$1 245.793 93 


Non-Operating Income— 


Income from lease of road a$75,086 71 — —$75.086 71 
Miscellaneous rent income 163,125 40 $360,962 81 —197.837 41 
Miscellaneous non-operat- 

ing physical property - - 71,960 79 4,515 29 +67 ,.445 50 
Dividend income - 598 954 50 498,877 00 +100.077 50 


Income from funded se- 
curities and accounts- - 
Income from unfunded se- 
curities and accounts_-_ 
Miscellaneous income. - - - 


110,566 14 


279,964 49 
a102,609 45 


+32,908 64 


+ 272,489 57 
— 54,246 73 


552,454 06 
@156 856 18 














Total non-operating 
Se F 298, 026 > 64 $1,152,276 28 +$145,750 36 
Gross income__--- $20, 7! 51 OU 98 $19,359,467 69 ~ +$1,301,544 29 
Deductions from Gross 
Income— 


Rent for leased roads-- $2,736,451 16 $2,736,021 30 +$429 86 
2 


Miscellaneous rents - 4,256 90 ‘700 17 +1,556 73 
Miscellaneous tax accruals 15,104 14 14,015 0 +1,089 05 
Interest on funded debt 3,201 ,121,03 3,320,967 40 —119,846 37 
Interest on unfunded debt 440,061 62 408,136 11 +31,925 51 
Amortization of discount 

on funded debt si 155.564 98 104,753 99 ~50.810 99 
Maintenance of invest- 

ment organization - 1.781 95 1,633 34 +148 61 


Miscellaneous income 





charges... ...-- 20,222 20 *47 030 57 +67 +25 52 77 
Total deductions from 

gross income $6.574,.563 98 $6,541,196 83 + $33. 367 15 

Net income ------- $14, 176, 448 00 58. 177 7 14 


$1: 2,818, 270 86 


Disposition of Net Income— 
Dividends declared (20% 





1923, 14% 1922) $3,747,280 00 $2,623,096 00 +$1.124,184 00 
Surplus for the year car . 
ried to profit and loss. $10,429,168 00 $10,195,174 86 + $233,993 14 





a Debit balance. 


* Credit balance. 





| line and to increase in freight traffic generally. 


PROFIT AND LOSS ACCOUNT. 


Balance to credit of profit and loss, December 31 1922--- ---$36,833,691 25 
Additions: 
Surplus for the year 1923 . $10,429,168 00 
Preliminary surveys, e ngineering studies, 
ete., during 1916 and 1917, in connection 
with construction of new bridge at Niag- 
ara Falls 
Restoring investment 
Railroad Company 
debtedness : 
Net adjustment in connection with fina 
settlement of accounts with United States 
Government for the Federal contro! and 
guaranty periods ; 
Various adjustments of accounts 


60,372 64 
in Toledo Terminal! 
Certificates of In- 


110,88 @0 


924,445 88 
net 28,256 56 
- 11,553,123 08 
$48. 36, 814933 
Deductions 
Depreciation prior to July 1 1907 on equip- 
ment retired during 1923 
Road property retired and not replaced - 
481,020 15 
Jalance to credit of profit and loss, December 31 1923 905. 794018 


-$47 
REVENUES, TONNAGE AND PASSENGERS 
The total operating revenues were $94,798,042 04, 
erease of $11,371,634 77, or 13.63%. 
Freight revenue was $64,138,680 54, an increase of $8,417,- 
522 59, or 15.11%. There were 32,323,248 tons of revenue 
freight carried, an increase of 7 


an in- 


061,422 tons, or 27.95%. 

The larger percent of increase in tonnage as compared 
with freight revenue is accounted for by the heavier move- 
ment of low grade commodities in 1923, notably coal traffic, 
which increased 8,463,988 tons. 

Passenger revenue was $21,466,657 65, 
$2,219,035 48, or 11.53%. The number of passengers Car- 
ried was 4.991.450, an increase of 322,198, or 6.90%. Of this 
increase, 264,660 was in interline passengers, accounting in 
great measure for the larger revenue. 

The increase in mail revenue, $33,585 05, and the increase 
in express revenue, $133,452 02. reflect the greater volume of 
such traffic. 

Other transportation and 
$568.039 63. 


an increase of 


incidental revenues increased 


OPERATING EXPENSES 

The following table shows the operating expenses by 
groups for 1928 compared with those for 1922: 

Group Amount. Increase. 
Maintenance of way and structures $11,416,975 54 $2,409,381 90 
Maintenance of equipment 20,120, 147 25 2,076,919 37 
Traffic 1,203,655 53 105,032 49 
Transportation 42/220,715 Sf 3a, 209 23 
Miscellaneous 966,5 57 168 97 ,324 03 


“I: 


102,936 36 
#29 65 28 87 


General 1,7? 


Transportation for investment —credit 71. ‘461 66 


Total operating expenses $67 639,531 88 $8,063, 174 51 


* Decrease. 

The increase in expense for maintenance of way and struc- 
tures is attributable in part to the heavier traffic handled, 
resulting in a more extensive program of rail and ballast 
renewals and tie spacing than in 1922, and in part to sub- 
stantial wage increases. Charges in connection with the 
re plac ement of the cantilever bridge at Niagara Falls were 
$175,000 greater than in 1922. 

In the maintenance of equipment group, repairs to loco- 
motives, freight cars and passenger cars increased $2,141,- 
127 72, due to more intensive use incident to handling the 
larger volume of business and to the program for putting 
motive power into the most efficient conditions. 

In general the increase in transportation expenses is due 
to the heavier traffic. Lower prices contributed to a de- 
crease in the fuel account and there was a substantial de- 
crease in charges for loss and damage to freight. 

RAILWAY TAX ACORUALS. 

Railway tax accruals increased $1,043,841 32, reflecting 
provision for larger income tax payments incident to the in- 
crease in net income. 

EQUIPMENT AND JOINT FACILITY RENTS. 

Net debit to equipment rents increased $902,649 35, the 
outstanding item being hire of freight-train cars due to 
greater mileage of refrigerator and other private cars on the 
Separate 
tables setting forth the details of equipment and joint 
facility rents will be found in another part of this report. 

NON-OPERATING INCOME. 
The decrease of $75,086 71 in income from lease of road is 


| due to adjustment of accruals for interest on additions and 





betterments completed during Federal control. 
The decrease of $197,837 41 in miscellaneous rent income 
is largely caused by an adjustment involving the transfer to 
this account in 1922 of certain rentals for prior years which 
had been carried in other accounts. 
A change in the method of accounting in connection with 
the operation of the Detroit stockyards accounts for the in- 
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crease in miscellaneous non-operating physical property. 

The increase in dividend income of $100,077 50 includes a 
dividend of $100,000 on the of the Detroit Terminal 
Railroad Company. 


stock 


securities during 


Additional investments in Government 
the vear caused the increase of $32.908 64 in income from 
funded securities and accounts 

The increase of $272.48957 in income from unfunded se 


ecuritics and accounts is principally due to the larger bank 
balances upon which interest was received. 
FROM INCOME 

Interest on funded debt decreased $119,846 57, largely as 
the result of retirement of notes given to The New York Cen- 
tral Railroad Company and of the payment of equipment 
trust installments. 

he increase of $31,925 51 in interest on unfunded debt is 
due to Jarger accruals on indebtedness to the Director-Gen 


GROSS 


DEDUCTIONS 


eral of Kailreads. 
NET INCOME BEFORE DIVIDENDS. 

The net income of the company was $14,176,448, an in- 

erease Of $1,358,177 14. 
DIVIDENDS. 

Dividends declared and charged against net income of the 
vear were as follows: 
Date Declared Dat Payat Rate per cent Amount 
June 13 1923 Tuals 123 19 $1,573.640 00 
Dec. 12 19243 Jan. 29 1934 10 1.5874,640 00 

r() $3,747,280 OO 
NET ORPORATE INCOME, 

After charges for dividends there remained a surplus of 
$10,429,168, which was carried to the credit of profit and 
loss. 


PROPERTY INVESTMENT ACCOUNTS. 
Increases in the propert 


as shown in detail elsewhere in this report, 


v investment accounts for the year, 
were as follows: 


Road $4,390,069 O1 

Kquipment 15,167 324 92 

Improvements on! ed ri til iy property 55,294 17 

Miseellancous physical pro; 173.527 37 

Laie $19,786 215 47 
CAPITAL STOCK. 

The capital stock of the company remained unchanged 


during the vear, the total amount authorized and issued 


being $18,738,000. 
CHANGES IN FUNDED DEBT 
The changes in the funded debt of the company, 
were as follows: 
The funded debt 


in detail, 


inding on December 31 1922 was $68 062 


It has been increased as follows: 
N = © Lines Equipment Trust 4!5 
riificeates of September 1 1922 
N Y © Lines Equipment Trust 5 per cent c« 
tificates of June 1 1923 


outst 103 91 


per cent 
$765,000 00 
r- 
9,480,000 00 
10,245,000 00 


$78 307.403 91 


and has been reduced as follows: 
Payments falling due during the year and on 
January 1 1924, on the company’s liability 
for principal installments under equipment 
trust agreements as follows 
N Y © Lines Trust of 1910, January 1 
N Y © Lines Trust of 1912, January 1 


$393 .960 44 
151,710 90 


N Y C Lines Trust of 1913, January 1 2 262.359 54 

MFC RR Trust of 1915, October 1 1923 300,000 00 

MiC RR Trust of 1917, March 1 1923 600,000 00 
No. 48 (1920) January 15 


Equipment Trust 
92 346,400 00 

MIC RR Co proportion of N Y 
of 1920, \pril 15 1923 

N Y © Lines Trust of 


C RR Co Trust 
167.664 75 
1922. June 1 1923 373,000 00 


N Y © Lines 4% per cent Trust of 1922, Sep- 

tember 1 1923 : 51.000 00 

2.946.095 63 

leaving the funded debt on December 31 1923 $75.361.308 28 

a net increase of $7,298,904 37. 

NEW YORK CENTRAL LINES EQUIPMENT TRUST OF 1923. 

This trust was created by agreement dated June 1 1923, 
to which The New York Central Railroad Company, The 
Michigan Central Railroad Company and The Cleveland 


Cincinnati Chicago and St. Louis Railway Company are 
parties. Under the trust, $17,340,000 of 5% equipment trust 
certificates maturing in equal annual instailments of $1.156.- 
000 over a period of fifteen years were issued, representing 
approximately 75% of the cost of the equipment leased by 
the Trustee to the railroad companies. The equipment al- 
lotted to this company under the trust. estimated to 
$12,668,493 73, consists of 15 coaches, 18 baggage cars, 3 
dining cars, 2,000 automobile cars and 2,000 refrigerator 
cars. 

companies in proportion to the cost of the equipment allotted 
to each, this company’s share being $9,480,000. 


FINAL SETTLEMENT WITH RAILROAD ADMINISTRATION. 

Agreement was reached with the Director-General of Rail- 
roads under which the company paid to the United States 
Railroad Administration $10,500,000 in full settlement for 
the period of Federal control for itself and the Chicago 
Kalamazoo and Saginaw Railway Company which was 
included in its contract. 

The $10,500,000 payable to the Railroad Administration 
was distributed between the two companies as follows: 
NetYamount payable by The Michigan Central Railroad 


COSI 


Sine hinn Sc 2h wen baad s es peuanence ak ta 66 $10,554,948 17 
Net amount receivable by the Chicago Kalamazoo and Sagi- 
Ser SE CNN ooo ced ce ccccccacusncenyusason 54,948917 





| invitations for 
| were sent out on November 


The certificates are pro-rated among the railroad | 





The net amount payable by this company, $10,554,948 17, 
is the final balance agreed upon in general se ttle ment after 
taking into account the various debits and credits arising 
under the contract and payments theretofore made by the 
Railroad Administration to the company. 

The total amount of compensation which accrued in the 
company’s favor for use of its owned and leased lines dur- 
ing the period of Federal control was $17,584,886 64, of 
which there had been paid to the company prior to the final 
settlement, from time to time, on account of compensation 
$16,642,000. The total amount expended by the Director- 
General for additions and betterments upon the company’s 
owned and leased lines was $11,756,806 87, including $1,695.- 
52569 representing initial cash payment upon allocated 
equipment included in an equipment trust. 

GUARANTY PERIOD SETTLEMENT 
Commission 
company by the United 
y Period, March 
provisions of Section 209 of 


Inter-State Commerce 
amount due to the 


for the so-called Guarant 


During the vear the 
determined the 
States Government 
1 to August 81 1920, under the 
the Transportation Act, 1920, be $2,049,827 SO. of which 
there had been paid on account. prior to 1925, $910,000, leav- 
ing a balance of $1,139,827 80, which was rece lived during the 


year in full settlement. 
CONSOLIDATION OF RAILWAYS. 
The Transportation Act, 1820, provided that the Inter- 


State Commerce Commission should prepare a plan for con 
of the railways of the continental United States 
limited number of systems. In September 1921 the 


solidation 
into a 


Commission announced its tentative plan, which provided 
for the establishment of a maximum of nineteen systems. 
The tentative plan for System No. 1—New York Central 
System—includes the Company and its controlled lines, thus 
recognizing the long eStablished relationship of these com- 
panies to the New York Central System. The hearings be- 
fore the Commission on the tentative plan so far as the 
Keastern carriers were concerned began on May 16 1928, and 


the taking of testimony in this proceeding was concluded by 
the Commission in December 1925. No decision has yet been 
announced by the Commission. 

DESPATCH, I 


MERCHANTS NCORPORATED. 


In the period between July 1 and December 31 1925 
proximately 8,000 refrigerator cars belonging to 
pany and approximately 8,000 belonging to The New York 
Central Railroad Company were leased to Merchants 
Despatch, Incorporated (a subsidiary of Merchants Despatch 
Transportation Company. the entire capital stock of which 
is owned by The New York Central Railroad Company). 
This was done to permit greater specialization in the han- 
dling of perishable traffic and should result in better control 
of the cars, better earnings thereon and the securing of ad- 
ditional perishable business. Contracts will be negotiated 
for the use of these cars on foreign lines when not required 
to protect New York Central Lines’ originations. Mer- 
chants Despatch, Incorporated, has also assumed responsi- 
bility for furnishing and supervising refrigeration of 
all perishable shipments on the New York Central Lines, 
thereby relieving the onerating departments of the details 
of this highly specialized service. 


ap- 
this com- 


Ice 


AUTOMATIC TRAIN CONTROL, 


The Inter-State Commerce Commission on June 22 1922 
made an order requiring the installation of automatic train 
control upen a division of each of forty-nine railroads, among 
which was this company. The order required that a division 
for such installation must be selected by January 1 1925 and 
that the installation must be completed by January 1 1925 


The Train Control Committee of Signal Engineers, which 
had been studying the matter for many vears on behalf of 


this company and other lines of the New York Central Sys- 
tem, recommended that the division between Detroit and 
Jackson should be selected, and prepared specifications and 
bids for the installation. These invitations 
28 1923. but the time for receiv- 
ing and opening bids did not expire until after the close of 
the vear. 
NEW ARCH BRIDGE OVER NIAGARA RIVER AT NIAGARA FALLS. 
Work on the new steel arch bridge over the Niagara River 
to replace the present cantilever bridge progressed satisfac- 
torily. The approaches on both sides of the river, and the 
| piers for the arch span, including the tunnels for its anchor- 
age, were completed. 
CHANGES IN ORGANIZATION. 
joard records the election or appointment of the fo!- 


The 
lowing: 

John K. Graves, Assistant Vice-President, January 1; 

Bertram Cutler, Director, May 3; 

Robert J. Cary, General Counsel, May 1; 

Sidney B. Wight, Assistant to President, November 1: 

Henry A. Stahl, Assistant General Treasurer, December 1. 

Appreciative acknowledgment is made to officers and em- 
ployees of their loyal and efficient co-operation and service. 

For the Board of Directors, 

ALFRED H. 


{For Comparative General, Balance Sheet, etc.. see 
Ports in *“‘Investment News” Columns.} 


SMITH, President. 
Annual Rce- 
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AMERICAN CAR AND FOUNDRY COMPANY 





TWENTY-FIFTH ANNUAL REPORT—FOR 


FISCAL YEAR ENDING APRIL 30 1924, 








To the Stockholders: l 

The annexed General Balance Sheet for the fiscal — 
ended April 30 1924 shows the Company to be in a sound 
and healthy condition at the close of the twenty-fifth year | 
of its corporate life. 

The years that have passed since the Company was organ- 
ized have been years of almost revolutionary Changes in the 
conduct of industrial affairs—but with these changes we 
have kept pace. As the railroad car of 1899 is scarcely to | 
be recognized in that of 1924, so the Company of to-day is a | 
vastly different one from that of twenty-five yv ago. | 
That quarter of a century has been for us a time of work, 
of constant adaptation to change of conditions and of un- 
ceasing endeavor. In it. we have had hard times and good 
times, lean years and good years—but always we have made 
progress; and in its results is to be found incentive to con- 
tinued effort to maintain the position attained by the Com- 


rs 


pany in the world of industry. 

Of the Company's founders, three are no longer with us. 
William McMillan, the first Chairman of the Board and 
later Chairman of the Executive Committee, died in 1901, at 
a time when the Company had successfully overcome its 
early difficulties and was giving promise of what it has 
since become. William K. Bixby, the first President and 


later Chairman of the Board, in 1912 resigned from the direc- 
torate to enjoy a well-earned rest from the cares of business 
life, but lives to witness and rejoice in the success of the 
Company in the organization and development of which he 


was so important a factor. Frederick H. Eaton, at first 
Vice-President and later President in succession to Mr. 
Bixby, brilliantly and ably directed the policies and man- 


aged the affairs of the Company until taken by death in 
1916. 

In these three men, the Company had sound advisers and 
able executives—but we have still on our roster, both in the 
directorate and in the working organization, others who 
have labored as zealously as did they for the upbuilding of 
the Company and who are entitled to share with them in 


the credit for its success, 


So far as the affairs of the Company are concerned, the 
year just closed has been marked by nothing calling for 


special Comment. As usual, the Company’s business in the 
manufacture and sale of its miscellaneous products has been 
proftable, and is responsible for a very considerable part 
of the year’s earnings. 

During part of the year the buying of new equipment by 
the railroads was fairly active, but on a closely competitive 
basis. The rebuilding and repairing of old equipment has 
been in amount than might reasonably have been ex- 
pected. Of buying for foreign delivery, there has been but 
little. While labor and material are than for- 
merly, yet they are still high. All this combines to make 


less 


costs less 


the problem of securing an adequate profit one of some 
difficulty. 
As will be noted from the Balance Sheet (to which is 


annexed the usual Certificate of Audit), at the close of the 
year and as compared with the corresponding period of the 
preceding year, there was a decrease of more than $12,500,- 
000 in inventories, an increase of more than $8,500,000. in 
cash and United States securities owned, and a decrease of 
more than $6,250,000 in accounts payable. 

This situation indicates the fluid condition of the Com- 
pany’s assets and its ability readily to adapt itself to change 
in business conditions evidenced by a lessening of buying 
activity. 

The increase in the Property and Plant Account is ac- 
counted for by the purchase during the year of real estate in 
Chicago, needed for the purposes of the Company’s plant 
there. 

The year’s earnings were such as to permit of the payment 
of dividends aggregating seven per cent ($2,100,000) on the 
Preferred and twelve per cent ($3,600,000) on the Common 
Capital Stock. A sum in excess of $600,000 bas been added 
to Surplus. 

With the close of the Congressional session. the railroads 
are relieved, for a time at least, of the fear of legislation ad- 
versely affecting their interests. The Transportation Act 
of 1920 was the particular object of attack by some of the 
numerous “blocs” into which the Congress was divided. 
While that Act is by no means perfect as a measure for the 
relief of the roads, yet it marks a distinct advance over pre- 
ceding conditions, and a successful result of the various at- 
tacks made upon it would be a regrettable set-back to the 
improvement gradually showing in the general railroad sit- 
uation. 

Such fear of adverse legislation, and the delay in the 
enacting of constructive legislation coupled with the unset- 
tlement of business conditions generally to be expected in a 
“Presidential vear,” undoubtedly account in some degree for 
the falling-off in equipment buying which became noticeable 
as the Company’s fiscal year drew to its close. With the 





adjustment of these unsettled conditions, it is not unreason- 


able to expect a resumption of buying in increased volume. | 


While the new Revenue Bill, enacted since the close of 
the Company’s fiscal year—the income tax features of which 
take effect retroactively from the first of the current calen- 
dar year—does not, perhaps, give the full measure of tax 
reform hoped for, nevertheless the Congress by it has not 
incseased the corporate tax burden. Such relief as is given 
by the Act may reasonably be expected to act as a stimulus 
to a general business improvement. 

In the death of Colonel H. Rieman Duval, on March 18 
last, the Company has lost a safe adviser and a staunch 
friend. Colonel Duval became a member of the Board of 
Directors in 1902, and of the Executive Committee in 1906. 
In both capacities he served the Company loyally and effi- 
ciently. 

To the members of the working organization, the Manage- 
ment again expresses its appreciation of the intelligence, 
zeal and ability displayed by them in their work during the 
year in the interests of the Company and its stockholters. 

The Company begins its twenty-sixth year of activity with 
its affairs, financial and other, in an entirely satisfactory 
condition. 

By order of the 





Soard, 
Respectfully submitted, 

W. H. WOODIN, President. 
June 26 1924. 


GENERAL BALANCE SHEERT APRIL 30 1924. 
ASSETS. 
$73,359,827 92 


Property and plant account - --- 


April 30 1923, as per last annual statement.$72,758,546 80 
Add—For expenditures for additions to 
plants during year_-_--_--- ~- 601,281 12 
Current assets - we lai oie om as 50,957,140 70 
Materials on hand, inventoried at cost or 
less, and not in excess of present market 
OT el eer ee $16,533,747 01 
Accounts and notes receivable 11,918,597 53 


U.S. Certificates of inde btedness, Libe rty 
Loan Bonds and U Treasury Notes s 

Stocks and bonds of sae r companies at 
cost or less, and not in excess of present 


656,864 12 


market value - S.2e7 7,206 44 
‘ash in banks and on hand. peaneen. 20am 590, 725 60 

$1: 24,316, 968 62 8 62 

LIABILITIES. _ 

IIE GRNINNE MEE 6 od cdcnncaenccunekssenwssiewenas $30,000 ,000 00 


30,000,000 00 


Common capital stock_—_----- 
14,377,808 95 


Current liabilities......-.-- 

Accounts payable, not due; “and pay rolls” 
(paid May 10 1924)----- eae 

Provision for Federal taxes si 

Dividend No. 101 on pre ferred capital 
stock (payable July 1 1924) 

Dividend No. 87 on common capital stock 
(payable July 1 1924) 


“4 


,272,808 95 
680,000 00 


525,000 00 
900,000 00 


.$1: 


Reserve accounts- -.---------- 12,660,693 70 
For insurance _- ihn ockekeme. ie 
For general ove rhauling, ‘improvements 
and maintenance 
For dividends on common capital stoc k, to 
be paid when and as declared by board 


500,000 00 
212,641 86 


of directors 10,800,000 00 
For improving working conditions of em- " 
ployer S ‘ ear n-ay 148,051 84 
Surplus account _ - - ‘ ‘ ; 37,278,465 97 





$124,316,968 62 


NET EARNINGS AND DISPOSITION 


OF SAME. 
Earnings from all sources for the twenty-fifth 
fiscal year ending April 30 1924—-before 
deducting repairs, renewals, etc., as noted 
hereunder—and after making provision for 


STATEMENT OF 


$10,786,573 92 


EE RE ee ee 
Less—Renewals, replac ements, repairs, new 
patterns, flasks, 6tc.--.----- eRe 4,481 ,606 93 
POC DIITEEGE: occ cseeeusus es hig ~ $6,304,966 99 
Less— 
Dividends— 
On Preferred Capital Stock, 7‘ _.$2,100,000 00 
On Common Capital Stock, 12° 3. 600, 000 00 


5,700,000 00 
$604 ,966 99 
36,673,498 98 


- 337,27 8, 465 97 97 


Surplus Earnings for the year- 
Surplus, April 30 1923, as per last annual 
statement _ 


Surplus, April 30 1924 


CAPITAL, 
- $23,914,952 18 
604,966 99 


519,919 17 
601 ,281 12 


$23, 918, 6: 38 05 


STATEMENT OF WORKING 
rking capital, April 30 1923- --- 
wor surplus earnings for year ending ‘April 30 1924__- 


vy 
Less—Expended for additions to plants during year - - - 


April 30 1924--- - 





Net working capital, excluding reserves, 
W. H. Woodin, Esq., 
President American Car and Foundry Co., New York. 
Dear Sir:—We have have made an audit of the books and 
accounts of the American Car and Foundry Company for the 
fiscal year ending April 30 1924, and in accordance there- 
with, we certify that, in our opinion, the foregoing state- 
ments of Income and the General Balance Sheet are true ex- 
hibits of the results of the operation of the Company for 
said period, and of its condition as of April 30 1924. 
THE AUDIT COMPANY OF NEW YORK, 
A. W. DUNNING, President. 
H. I. LUNDQUIST, Secretary. 


New York. June 20 1924. 
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COMMERCIAL EPITOME 


[The introductory remarks formerly appearing here will now be 
found in an earlier part of the paper immediately following the 
editorial matter, in a department headed “INDICATIONS OF 
BUSINESS ACTIVITY.” 


Friday Night, June 27 1924. 

COFFEE on the spot has been quiet with No. 7 Rio 15 
to 15 \ke.; No. 4 Santos, 191% to 20 \Ye.; fair to good Cucuta, 
20 to 2le.; Bogota, 244 to 25e¢., and Medellin, 26 to 26 Me. 
Futures fluctuated early in the week within a narrow range 
in a dull market. Declines at times came from European 
and scattered selling here. Brazilian interests seemed 
disposed to sell and cost and freight offers were at times 
lower. Brazilian markets have been irregular. The trade 
here sold with spot business rather slow. Striking features 
were lacking. It was largely a waiting affair in a quiet 
period. Later came a rise with better cables. Some think 
the available supply of coffee during 1924-25 will be about 
22,700,000 bags to meet a consumption of 22,000,000 bags. 
This if the Brazilian Government adheres to its policy of 
arbitrary limitation of the marketing of coffee at Rio and 
Santos makes lower prices seem to some doubtful. Mean- 
while receipts of Rio coffees for the first 19 days of June 
amounted to 144,000 bags, while the receipts of Santos for 


The Commercial Markets and the Crops 


COTTON—SUGAR—COFFEE—GRAIN—PROVISIONS 
PETROLEUM —RUBBER—HIDES—METALS—DRY GOODS—WOOL—ETC. 


the same period were 540,000 bags, making the total receipts | 


674,000 bags. The total receipts of coffees to that date, 
13,507 000 bags. Deliveries of Brazil coffees in the United 
States for 19 days of June were 280,036 bags, against 337,073 
bags in May and 173,316 bags in June last year. It 
figured that the Santos receipts will amount to about 10,- 
323,000 bags, leaving 2,957,000 bags in the interior to add 
to the supply 1924-25. To date, 9,796,000 bags have been 
exported from Santos of this crop. With 6,841,000 bags 
estimated for 1924-25, the 2,957,000 carryover and the 
Santos stock of 1,313,000 bags makes the total of 11,100,000 
bags available during 1924-25. [It will of course make 
matters worse if the reports are true that a large percentage 
of the carry-over is unmerchantable. As to recent claims 
of insect damage in Brazil one private dispatch stated that 
800,000 trees had been “destroyed.’’ Another stated that 
38,000,000 trees had been “‘affected.’’ This latter it was 
stated, suggested a loss of 250,000 bags of coffee. Some 
authorities now believe the new crop cannot exceed 6,000,000 


is 


| for 





cannot be expected to buy 
but during the next two or 


some view the matter, the trade 
further large quantities at once, 
three months they should carry about two weeks’ supply to 
meet increased consumption. It evident that refiners 
are melting heavily in order to meet the withdrawals which 
are brought about by the daily increasing demand for 
refined sugar. About 40,000 bags of raw sugar were sold 
on Thursday at 3 9-16c. and at the close of the day there 
Was sugar wanted at that price with holders asking 35%c. 
Some refiners are supposed to be none too well supplied with 
raw sugar. 

The U.S. Sugar Association review says in part: ‘‘Con- 
sumption is now progressing at the rate of 150,000 long tons 
of refined per week. If this average is maintained during 
the next three months of heaviest consumption, 1,800,000 
tons of refined, equivalent to 2,100,000 tons of raws, will be 
absorbed. Hence there would be slim prospect of any such 
carryover as was predicted earlier in the season. Meltings 
of refiners are averaging approximately 25,000 long tons more 
per week than receipts. If this difference continues, re- 
finers’ stocks will soon hecome depleted. Consumption in 
Great Britain continues to increase, forcing an advance in 
refined of 1s. from 38s. od to 39s. 9d. Liverpool refinesr 
have withdrawn from the market temporarily. This in- 
creased demand is soon bound to be reflected in purchases of 
Cuban sugars.” 

The U. S. Department of Agriculture says that Czecho- 
slovakia reports a considerable increase in sugar beet acreage 
1924. The estimate is 733,000 acres, compared with 
574,000 acres last vear. Sugar production in Mauritius is 
estimated at 261,000 short tons, compared with 224,000 
short tons last year. Receipts at Cuban ports for the week 
were 62,297 tons, against 76,985 in the previous week, 
$3,854 tons last year and 79,172 two years ago; meltings 


1S 


| $6,000 tons, against 78,000 last week, 52,000 last year and 


| Centrals grinding numbered 6. 


bags as compared with their early estimates of 6,500,000 | 


to 7,000,000 bags. To-day prices advanced after some early 
weakness. Santos fell 125 to 200 reis, but Rio advanced 
early 75 to 150. Cost and freight offers from Rio and Santos 
were 4c. higher. 
Profit-taking was noticeable. Later there was a stronger 
tone, with Rio cabling a further advance of 50 to 200 reis. 
The closing prices show a rise for the week here of 6 to 14 
points. 


Spot unofficial - L5e 


§ @bid | March- -- --- 12 
July 14.15@bid} 


Oo 1 


September 


13.4 i2@ ... 
December 13 .50@ bid 


0 


5 
2 


to 


SUGAR—Cuban raws was steady and sold early in the 
week to a moderate extent at 314 to 3 9-16c. last half of June 
and first half of July shipment. Spot prices were 3 9-16c. 
to 3%<c., with trade slow, after the recent heavy buying by 
refiners. Some predict a crop of 4,100,000 tons for Cuba. 
In the Far West warmer weather has helped the beet crop. 
British offerings at one time were large at 19s. 6d. c.i.f. 
On the other hand, it is estimated, that the consumption of 
cane sugar is 150,000 tons a week with a likelihood that it 
will reach 175,000 tons late in the summer. Notices for 
2,000 tons from Stock Exchange houses had little or no 


effect. Most of the futures business has been at times in 
July. Trading has been small and fluctuations slight. 


Early in the week confidence in the sugar market was some- 
what increased by the awakening of the delayed summer 
demand for refined. In some quarters there is an expecta- 
tion of a more stable market for raws, though the large 
quantity of raw sugar still available made some cautious. 
The demand for refined sugar was fair throughout the United 
States and withdrawals against previous contracts were so 
heavy that some of the refiners were not able to accept new 
business for prompt shipment. Refined ranged from 6.70 
to 7c., less 2% for cash. A small business was done in export 
refined. Second hands were offering export refined at one 
time as low as 4.70c. f.a.s., with refiners’ nominal price 
4.90 f.a.s. Advices from the Rocky Mountain beet growing 
districts say that hot weather has helped the beets greatly. 
The crop had a late start, owing to the cold weather earlier 
in June. More favorable conditions prevail in all sections 


of the country. 

Warmer weather has undoubtedly stimulated the demand 
for granulated and it is estimated that in the past two 
weeks from 400,000 to 500,000 tons have been sold. Re- 
finers are thus, it is urged, in far better shape than for some 
time past and were therefore able to absorb the larger 
offers of raws that came out at the 3M%c. c. & f. basis. 


As 


| 








89,000 tons two years ago; stocks 224,424, against 248,127 
last week, 173,310 tons last year and 199,752 two years ago. 
Exports included 20,411 
to New York, 10,165 to Philadelphia, 3,429 to Boston, 9,857 
to New Orleans, 5,429 to Savannah, 2,901 to Galveston, 
8,173 to England, and 500 to France. To-day futures ad- 
vanced. Cables reported London higher. Cuban raws were 
3 9-l6c. ¢ & f. here, with only a light trade. But some of the 
trade have an idea that refiners will soon re-enter the market. 
Prices on futures ended 5 to 11 points higher, than a week 
ago, while Cuban raws for early delivery are just about 


: . | where they were then. 

4 t ses § or y e day. | OTT « > . 
I uropean houses sold early in th lay | Spot unofficial ._3 9-16c.|September - 
| July 3.5 


3.68@3.69| March 
December _--3.56@3.57 | May 


3.35€@ 


3.53@ — 3.43@nom 


LARD on the spot has been quiet but firm; prime Western, 
11.55¢.; refined, Continent, 11.65¢.; South American, 
12.50¢.; Brazilian, 13.50e. Futures advanced with a 5%ec. 
rise in corn in one day, higher cables. Liverpool rising 3 to 
6d. on Wednesday, reports of a better Continental inquiry 
and covering of shorts. Later higher prices reflected a rise 
in hogs and corn, Liverpool’s advance of 6d. to 1s. and a 
fair cash demand. To-day futures declined about 5 points, 
but end 20 points higher for the week. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs Fri. 
July delivery __cts_10.62 10.67 10.72 10.82 10.92 10.87 
September delivery ---_10.90 10.92 10.97 11.07 11.20 11.15 
October delivery ------11.02 11.02 11.10 11.20 11.30 11.25 


PORK quiet; mess, $26 to $27 nom.; family, $27 to $28; 
short clears, $20 to $25. Beef steady; mess, $16 to $17; 
packet, $17 to $18; family, $19 to $21; extra India mess, 
$32 to $34 nom.; No. 1 canned corned beef, $2 35; No. 2, 
$4; 6 lbs., $15; pickled tongues, $55 to $65 nom. per barrel. 
Cut meats firm; pickled hams, 10 to 24 Ibs., 1434 to 16 \e.; 
pickled bellies, 6 to 12 lbs., 1044 to lle. Butter, creamery, 
fresh lower grades, to high-scoring, 35 to 43c. Cheese, 
flats, 20 to 26c. Eggs, fresh-gathered trade to extras, 25 
to 35c. 

OILS.—Linseed of late has been in better demand and 
steady. Linoleum manufacturers have been purchasing 
more freely. Spot carlots, 94c.; June-Aug., 94c.; tanks, 88c.; 
less than carlots, 97c.; less than 5 bbls., 99c. Cocoanut oils, 
Ceylon, bbls., 9%%c. Corn, crude, tanks, mills, 8%@9c.; 
edible, 100 bbls., 12c. Olive, $1 20 to $1 25. Dod, domes- 
tic, 59 @60c.; Newfoundland, 61@62c. Lard, prime, 13%c.; 
strained, New York, 1134c. Spirits of turpentine, 82@83c. 
Rosin, $5 65@$7 65. Cottonseed oil sales to-day, including 
switches, 27,400 P. Crude 8. E., 925 nominal. Prices closed 
as follows: 


ere 10.85@ 10.90 | Sept en 10.84@ 10.85] Dec _____- 9.35@ 9.37 
July____- 10.88@10.89/Oct ____.-10.44@10.45|Jan -____- 9.36@ 9.40 
po eee 10.83@10.88|Nov__-_--- 45@ 9.47|Feb ____-_- 9.36% 9.50 


PETROLEUM.—Gasoline has been in better demand, 
owing to the better weather prevailing. Export buyers are 
showing a keener interest in the market and at the first sign 
of an alvence are expected to purchase rather freely. Stocks 
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abroad are reported small. Middle Western markets have 
been easier. Kerosene has been in rather better demand 
and steadier. However, on a firm bid business, it is said, 
could be done at slight concessions. Single tank cars deliv- 
ered to the trade was quoted at 77c. Export inquiry for 
cased kerosene has been better, but actual business has been 
small. Lubricating oils have been quiet. Gas oil has also 
been quiet. So has bunker oil. The f. o. b. price New 
York Harbor is $175. Advices from Tulsa, Okla., on the 
25th inst. stated that a new plan to cut oil production in 
Oklahoma was being devised. A committee of Cromwell 
operators was appointed to work out a plan for a 100% shut- 
down to be presented at the meeting to be held to-morrow. 
Four wells, it is said, are in sand at Cromwell and will be 
completed soon. The McMan Oil Co.’s No. 4 in the north- 
west section of 22-10-8 in the Cromwell field started at 60 
bbls. an hour. Stocks of crude oil in this country increased 
in May nearly 5,600,000 bbls. over April. They were 346,- 
751,000 bbis., against 341,928,000 in April and 277,785,000 
in May 1923. New York prices: Gasoline, cases, cargo lots, 
U.S. Navy specifications, 28.15; bulk, per gallon, 14; export 
naphtha, cargo lots, 15.25; 64-65 deg., 17; 66 to 68 deg., 
18.50; kerosene, cargo lots, cases, 16.90; petroleum, tank 
wagon to store, 14; motor gasoline (garages, steel bbls.), 20. 


Pennsylvania_---_-_-_$3 25| Bradford______-_-_ 33 75| Bull-Bayou32-34.9 $1 50 
. | epee 1 90|Ragland________- 1 00|Iinois-....--.-- 2 07 
NE i ae wig 1 70! Corsicana, lgt 150@200)/Crichton_..._.__- 1 65 
Somerset, light... 1 80|Lima___________- 2 28 | Plymouth-------- 1 45 
).. =a T OB ee... «ccnccce 2 08 | Mexia_.-.-- 1 50@200 
Smackover , 26 deg. | Princeton ........ 2 07 |Calif..35 & above. 1 40 
1 20/Canadian........ 2 63|Gulf Coastal_----. 2 00 
Oklahoma, Kansas and Texas— Mid-Continent— 
Under 28 Magnolia__.-.____ £0 90 EE ae ee $2 25 
| | tne pEbeenietahe 1 00 eee 1 7 
|. REA RR rE 110 BP OEE nc cccsunceseccs 1 45 
I i ce ee ae 1 35, Caddo— 
St SOUR... ceceacence 1 50 2 Ol coaveocesedus 1 50 
Below 30 Humble--_-_--.__-_- ' (i © * i eepeeeiresgesais 1 65 
eg ae ead ea 4 } fe Ss  f - Sepeeneeorrer 1 85 
a at ie 200 
og! eee 2 25) 


RUBBER early in the week was easier on the unsettled 
tire situation and lower London and Singapore markets. 
Advices from London state that agitation continues at 
Kuala Lumpur for enforcement of a more drastic restriction 
law. The British Government, it is said, will be asked to 
make restriction even more effective. Later in the week, 
however, prices rallied 32g to %4e. a lb. on a fair demand from 
tire manufacturers. Spot smoked ribbed sheets were quoted 
at 1834 to 187¢c. on the 25th inst. London on the 25th 
inst. reported a steadier market, as did Singapore. Spot 
ribbed smoked sheets, 1834c.; July, 18%4c.; Aug.-Sept., 
18%e.; Oct.-Dec., 19\%e.; Jan.-Mar., 195<c._ First latex 
crepe, spot, 19%4c.; July, 19%c.; Aug.-Sept., 197%c., Oct.- 
Dec., 20%e.; Jan.-Mar., 205ce. 


HIDES have been quiet here and in the River Plate section. 
City packer and country have been weak. Packer native, 
nominally 12¢. City spreads, 141% to 15ec.; butt, 11%e.; 
country, 714 to 10c. Sales reported included 4,000 Wilson 
steers and 4,000 Las Palmas at $34 25, or 12%c. c. & f. 
In Chicago on June 25 big packer hides were quiet and 
rather depressed. Holders still had practically all their 
June hides. They claim that July hides will sell reaildy on 
account of the improvement in quality and that they can 
get rid of June hides later in the summer. Independent 
packer hides were quiet at 10c. for May-June all-weight 
native cows and steers, and 4c. more for straight June 
production. Lower grades were 9%c. or less. Consid- 
erable buying was noted of Pacifie Coast small packer hides 
on the basis of 9c. for steers and 7c. for cows f.o.b. Coast 
packing plants, on a flat basis for 1s and 2s and all branded. 
Packers were offering kipskins at 16'%c. for all points. 
City collectors offered first salted Chicago city calfskins 
at 19c., but tanners held off. Export orders were in for 
country buff and heavy weight hides at 8c. selected, delivered 
seaboard for moderate percentages of grubs, which would net 
sellers 7144c. Extreme weights are 2c. premium over heavies, 
with business at 10c. for stock running 10 to 15% grubs. 
Some buyers report purchases of all-weight hides at 7%c. 
selected delivered, though Sc. is usually asked with some 
dealers still holding at 8%c. 


OCEAN FREIGHTS have been dull and lower. Freight 
rates on flour to Bremen, Cardiff, Hamburg, Leith and 
Naples fell. To Santos they were up $2 to $9 to cover special 
harbor taxes for the time being. 

CHARTERS included lumber from Gulf to Plate. July-Aug., 155s.: 
grain from Montreal to west coast of Italy, 16c.: sugar from Cuba to United 
Kingdom-Continent, 24s.; from Cuba to United Kingdom, 21s. 6d.; coal 
from Hampton Roads to River Plate, $3 15; petroleum from Gulf to North 
Atlantic, 24%c.; option Tampico, 27 %c.; refined oil from New York to 
Nyborg, 24s.. Sept.: coal from Hampton Roasd to Rio, $3 05, June-July 
loading; lumber from Gulf range to Plate, 155s., July; coal from Hampton 
Roads to west coast of Italy, $2 70, July loading; sugar from Cuba to 
United Kingdom, 21s.. July loading: from Santo Domingo to United King 
dom, 24s., July loading; one round trip across. 192-ton steamer, #1 80. 


TOBACCO has been generally steady without much 


activity. There has been no business in new Porto Rico 
tobacco. Nor has there been much trading in fancy Su- 
matra. There is not much of it left to trade in here. The 


withdrawals within the last few weeks of tobacco in general 
have, however, made a rather encouraging exhibit, so much 
so as to excite some comment. Cigar factories, it is said, 
are busier. Some manufacturers are taking a more hopeful 
view of the situation. Many believe that in the fall, if not 
before, there will be a noticeable improvement in trade. 
Nominal prices include 22 cents for Havana B, 45 to 55c. for 
binder northern, 25 to 35c. for southern, 12¢c. for Havana 


seed fillers, 75 to medium wrappers, 50 for dark, 70 for 
seconds, 25. for Gebhardt, Ohio, 32 for Little Dutch, 12 to 
15 for broad leaf filler, Pennsylvania. 38 for B, 45 to 95 
for Porto Rico, 15 for soad leaf filler, Connecticut, 25 to 
30 for Brocks, and also for top leaf and 70 to 90 for No. 1 
seconds. Of course it must be understood that these are 
nominal quotations. 


COAL.—Prices at Hampton Roads have been a trifle 
firmer, despite large stocks asftrade has increased somewhat. 
Here business has been quiet with prices about steady. 
Anthracite has been in smaller demand and stocks of pea coal 
are said to be accumulating rapidly. 

COPPER has been quiet at 12%e. for electrolytic. It is 
intimated, however, that business was done at 123%<ce. 
There is a rather more optimistic feeling in some quarters, 
owing to what is considered a better uotlook in the steel in- 
dustry. There is a better feeling also in the Lake district, 
which is based on a better labor supply, the possibility of 
the imposition of a tariff on copper and the gradual reduction 
of costs. Further curtailment has been reported at some 
points. A report from Detroit stated that 1,200 men had 
been laid off by one fabricating interest. The U. 8S. Geo- 
logical Survey reports production for May at 131,059,000 
Ibs., against 131,928,000 in April and 125,438,000 in May 
1923. On the 25th inst. prices declined Me. to 122 se., de- 
livered in Connecticut Valley. Export business was dull. 
One estimate put the increase in surplus stocks in June at 
30,000,000 Ibs. over the previous month. A depressing 
factor has been the sudden sharp falling off in local consump- 
tion. The plan for cutting the copper production, made 
early this year, is not meeting with much success, it is said. 
The January output was 133,356,000 Ibs., in February 128,- 
260,000 Ibs., but since then there has been no reduction. 
March production was 128,560,000 Ibs. and April’s 129,845,- 
000. Official figures for May have not been compiled. 
They are expected to show an increase. The failure of the 
curtailment program, it is stated, is due to the fact that 
many producers have failed to keep their agreement. Spot 
standard copper in London to-day was 12s. 6d. higher at 
£61 5s.; futures 15s. higher at £62 5s.; both high for the week; 
sales, 100 tons and 1,100 tons. Electrolytic was 15s. higher 
at £65 15s. 

TIN early in the week was quiet but firm at 43’%c. Later, 
however, prices receded to 43c. Later the price rose to 
43°4¢., with an advance in London of £2 5s. or more and 
higher sterling exchange. An advance of 7s. 6d. to-day put 
London tin prices up to the week’s best levels, £224 12s. 6d. 
for spot and £224 15s. for futures. Sales 550 tons futures. 

LEAD declined $1 per ton early in the week to 6.80¢c. 
East St. Louis, while the New York price remained at 7e. 
Nearly all the leading producers are working at full capacity. 
Business has been quiet. Spot lead in London to-day was 
5s. higher at £32 2s. 6d. 

ZINC has been firm but quiet. There is no pressure to 
sell at the present time. Spot New York, 6.10 to 6.15¢.; 
East St. Louis, 5.75 to 5.80c. Spelter is 5s. higher at £32 5s. 

STEEL has remained quiet, but some increase in orders 
is reported, though it is nothing marked. Shipments to con- 
sumers have also increased somewhat. Production has 
risen slightly for the moment, though it is also said that 
the output will be very generally reduced in the first week of 
July. The lighter forms of steel sell a little more readily. 
Some take a more optimistic view of the situation. They 
think prices are rather more steady and that the ebb tide is 
at or near the turning. Other deprecate anything that sug- 
gests a premature forecast of a change for the better. They 
see no signs of it although the statistical position is clearly 
and admittedly better. Declining production has about 
matched declining consumption. The way is thus made 
ready for a better state of things when trade really does 
revive. 

PIG IRON has been weak. Any increase in business is 
at the expense of prices. For competition is keen. And 
the new buying, whatever may be said about recent purchase, 
is rather small. Since June 1 the total sales may have 
reached 500,000 to 600,000 tons, of which nearly, or quite 
33%, has been at Chicago. But business at the moment is 
for the most part slow. Eastern Pennsylvania furnaces, 
it is said, have sold well under $19 on worth while tonnages 
to New York and Massachusetts buyers. Offerings of 
Buffalo iron at $18 are said to have been declined as it was 
above offerings in other directions. Small lots are quoted 
at $20 for Eastern Pennsylvania and $19 for Buffalo, and 
are probably paid for such. Chicago quotes $20, with some 
exceptional sales reported at $19. New England it is said 
bought 20,000 tons last week. 

WOOL has been dull and depressed, despite the recent 
firmness at Sydney, even for wools of rather indifferent | 
quality. Foreign wool quotations at Boston have now and 
then been 15 to 20c. above the American parity of American 
wool for certain foreign grades which were hard to buy. 
But the general tendency of American and foreign wool in 
this country has seemed to be downward. Buyers hold off. 
At Liverpool recently East India wool fell 5 to 10%. Brad- 
ford has been dull and depressed. In the United States the 
woolen industry is in dubious shape. Spinners and combers 
naturally dislike the situation and the outlook. In the 





West buying is slow at falling prices. The recent range is 
35 to 40c. for good to choice medium and fine clips. The 





THE CHRONICL 





[ VoL. 118. 








8216 














rail and water shipments of wool from Boston from Jan 1. 
1924 to June 19 1924 inclusive were $2,529,000 lbs., against 
74,023,000 for the same period last year. The receipts from 
Jan. 1 1924 to June 19 1924 inclusive were 148,141,400 lbs., 
against 293,327,400 for the same period last year. Aleppo 
Orfa washed here nominally 30 to 32c¢.; Awassi-Kardi 
washed, 28 to 30c.; Kandahar, white, 31 to 32c.; Khorassan, 
20 to 21c.; China combing Hsining No. 1, 22 to 23c.; Hsining 
assorted 80- 20%, 21 to 22c.; willowed open ball, 20 to 21e. 
Domestic unwashed and Pennsylvania fine delaine (entirely 
nominal), 51 to 53c.; XX, 49 to 50¢.; 4%-blood, 51 to 53c.; 
34-blood, 50 to 52e¢.; 4-blood, 48 to 50e. 


Quotations in Boston were: Ohio and Penn. fleeces delaine 
unwashed 46 to 47c.; “2 blood unwashed 47 to 48¢. Wis- 
consin, Missouri and avs erage New England, half blood 
to 46c¢.; scoured ws hg mie :, fine 12 months $1 25; Calif. 
Northern $1 20 to $1 25; Middle County $110 to $1 12; 


Southern $1 to $1 05; Oregon: Eastern No. 1 staple $1 25; 
fine and fine medium combing $1 17 to $1 20; Eastern cloth- 
ing $1 05 to $1 O07: valle: vy No. 1 $1 O8 to $1 10. Territory- 
Montana and similar aple choice $1 25 to $1 28; % blood 
combing $1 10 to $1 15: blood combing, 90 to 92c¢.; 14 
blood combing 80 to S2c.; Pulled: Delaine $1 20 to $1 25; 
AA, $1 15 to $1 20: A supers $105 to $1 10: Mohair, best 


combing 75 to S0c.; best carding 65 to 70c. London cabled 
June 25th that at the annual wool fair at Leicester offerings 
were in exceptionally good condition, mostly well grown and 
of high quality. The demand was sharp and prices 5d. to 
9d. per pound over last season. At Liverpool on June 25th: 
the East India wool auctions, at which some 34,000 bales of 
carpet wools were offered, closed. All descriptions showed 
an average decline of 10%, as compared with the May 
All good white wools declined 5°), as compared with 


sale. 


about 15%, 

















May. 
COTTON. 
Vriday Night June 27 1924. 

THE MOVEMENT OF THE CROP, as indicated by 
our telegrams from the South to-night, is given below. 
For the week ending this evening the total receipts have 
reached 35,721 bales, against 49,228 bales last week and 
35,702 bales the previous week, making the total receipts 
since Aug. 1 1923 6,587,155 bale 's, against 6,638,548 bales 
for the same period of 1922-23, showing an increase since 
Aug. 1 1923 of 948,607 bales. 

Receipts at Sat. | Mon. Tues. Wed. | Thurs.| Fri. Total. 
Galveston | 470) 499} 1.464) 465 152) 2293 3,573 
Houston 1,112 744, 1,856 
New Orleans eres 779| 2 527| 3.835 SOO 168) .9,459 
Mobile 161 387 76) 354 1.663 
Savannah | 1,515 5 3,782| 2,235 646} 1,049) 1,480) 10.698 
Charleston | 15 72) 4 71 372 
Wilmington 1.2001 1.350) 800 600 60 325 4.435 
Norfolk __-| '666| 438] 163 9] 65| 662! 2.085 
New York 200| 200) 
Boston 169) 132) 235 112 651 
Baltimore | | 729 729 

a 5 mul Ds . : . - 
Totals this week 5,228! Al: 3] 7576) 7 ai0h 2,600 4.985) 35,721 
The following table pa the week’s total receipts, the 
total since Aug. 1 1923 and stocks to-night, compared with 
last year. 
| __ 1923-24. 1922-23. Stock 
Receipts to - - 
June 27. This |Since Aug! This |Since Aug 
Week. 1 1923 Week. | 1 1922. 1924. 1923. 
-— - | — - — —— _ _ - —_——___— - 
Galveston. _____.| 3,573/2,820,192| 9,263/2,322,768| 47,427) 50.770 
Texas City __ “4 18,606, __ 789. yh 19) 13 
Houston. ____ 1,85611,065:789| 504] 7 ,508| | ore 
Port Arthur, &c_ aS EP Rp eEneN ee Se A ee ee ene 
New Orleans_ ie te oii 9 459/1,329 175) r) 7.550) l 346,861) SY, 040) 75,062 
Gulfport _ - a ee Peers Penknnid SRREECe. gieeee oi ecwu 
"(ie 1,663 78,632) 468 88,392 2,011) 1,475 
Pensacola _ _ - - _ _- 11,521] 400) 9. 220 , wanted 
Jacksonville. ____ | 4,227| __ | 156) 1,838} 2,614 
Savannah_______| 10,698! 435.133) ~ 5.071] 4301690! 43 936] 20,043 
Brunswick _ _ _ _ . G44 os | 28,520 243 
Charleston _ _ _ - 372| 190.472 242 2) 131 "1561 14 640! 26,030 
Georgetown ee See) eer oe anh ace — Te 
Wilmington _____ 4,435} 153,045! 2,268) 96,996 13,656} > ,076 
Norfolk ea en aanne 2.085} 410,847) 1,950| 277,123 27.785 36,118 
N’port News, &c- saa EE eee eee) “Pome. iodo 
New York ______- 200) 1G A0gi ...--- 8,460 49, 5i6| 88,454 
SR csc oe dk 651) 42,635 130 74,249 4, 572| 7,115 
Baltimore _ _ _ 729) 27 929} 225 17,709 1,449) 2,042 
Philadelphia _____| | 1/306] __.__- ___ 4:942| 3.048} 4,341 
Totals... _____| 35,721'6.587,155| 29,371'5,638,.548' 298.737! 319,396 


In order that comparison may be m: +“ with other years, 
we give below the totals at leading ports for six seasons: 


























. ! b gertot 

Receipts at— | 1924. 1923. | 1922. | 1921. , 1920. 1919. | 
Galveston_.--| 3,573} 9,263. 19.952 46, 701,80: ( 
Houston, &c.| 1'856 504| pean o74, 056) a 084 | 
New Orleans_ 9.459 7,550 17,594 21 ‘689° 13,378 31,237 | 
Mobile_____- 1.663 468 2'976 6.862 75 1,983 
Savannah____| 10,698 5,071! 10,811, 11.757! 2.360! 19/255 | 
ced ontiesl . caceee a seuthel waccus 105000 
Charleston _ __ 372 1,242 2,841 1,182 49 4, O76 
Wilmington _- 4,435 2,268| 2.376 893 24) 5.515 
Norfolk ____- 2:08. 1,950) 1,974 2,777 1,440 3 "128 
N’port N.,&c_| .....-| _.___- .. oom Bato ee: 
All others. _ 1,580 1,055) 13,159) 2,165 e 027; 412; 
Tot. this week} 35,721| 29,37 j 72,514) 103,323, 27,3371 118,519 | 
Since Aug. 1 __'6,587,15515,638, 548! 5,920,63316,332,124 6.680. 99315 ,628,325 | 





The exports for the week ending this evening reac +h a total 
of 47,390 bales, of which 540 were to Great Britain, 5,005 
to France and 41,845 to other destinations. B- low 2re ine 
exports for the week and since Aug. 1 1923. 








Week ending June 27 1924. 
Exported to— 


From Aug. 1 1923 to June 27 1924. 
Exported to— 














Erports ———_——— —— 
from Grest Great 
Britain. Frarce. Other.’ Total. | Britain. France. Other . Total. 
Galveston 4,993' 4,993 538,808 311,4261,187,943/2,038,177 
Houston 744; 1,112) 1,856 352,574 188,454 519,1411,060,169 
Texas City 1,754 , 1,754 
New Orleans 15,007; 15,007 292,279 $0,293 493,834 866 406 
Mobile 60} 60 13,770 1,050 7,172 21, 992 
Jacksonville ! 1,519 735 2,254 
Pensacola ' 10,124 290 800 11, 214 
Savannah 2,857 150 3,007 99 652 18,139 185,974 303,765 
Brunswick j 50 — 50 
Charleston 75,538 300 79,272) 155,110 
Wilmington 7,500; 7,500 8.300 9,600 67,150 85,050 
Norfolk 00 438 9,375) 10,313 97 320 4,975 113,725 216.020 
York 37 O6F 3.390 4.393. 126,543 81,638 274,136 482,317 
Boston 206 206 5,117 10,672 15,789 
Baltimore ' 10 2,963 4,069 
Philadelphia 5 5 61 1 355 6 1,471 2,892 
Los Angeles 17,074 700 11,302 29,076 
San Fran’ec 77 OSE 77,986 
San Diego 1,231 231 
Seattle $7,134 47,134 
Total rh 5,005 41.845 47,3901,643,114 699,8943,078,447 5,421,455 
Potal’22~23 ! Mi 42.956 1.260.874 ? 569 400 4,433,787 
I 1°21-"22 10 11.81] ! S 7 14 717 275 2295, 5,520 
NOTE Erports to ¢ It} f eon our practice o include in the 
ibhove t le f to ¢ he re eing that virtually all the 
ton destined to the D land tit is imy ble to get returns 
concerning the same fror le repr from the customs districts on 
the Canadian borde i“ 1 cor z » ham In view, however, 
of the numerous inguiri ing regarding the matter, we will say that for 
the month of M ee a) I the present season have been 10,703 
bales In the correspondin ‘ 1oftl receding season the exports were 11,930 
bales 
For the ten montt ending May () 1924 there were 141.476 bales exported, as 
against 181,544 bales for the correspon ding ten months in 1922-23 
In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 
On Shipboard, Not Cleared for 
Great Ger Other Coast Leaving 
June 27 al Britaiy Fra? ny Cont’ nt i Total. Stock. 
Galveston 2.000 2» FOO 2 600 000 V0, 10,900 36 527 
New Orleans 3,759) 5,699 4.616 6,972 639) 21,685 67 355 
Savannah 1.000 & OOO 9,000 34.936 
Charleston 14.040 
Mobile (Wf) 100 1 911 
Norfolk 97.785 
Other ports* 7.000 900 00 1 SOO, 10.000 64 498 
Total 1924 12,759 9 60% 8.716) 18.572 1.939] 51.685) 247,052 
Total 1923 16,992 9,672) 13,473) 12.735 1.823) 54,695) 264,701 
Tot al 19 22. 13.145) 20,783' 29.481!) 44,293 3,.918'141,620' 605,507 


* Estimated. 


Speculation in cotton for 
aside from July, in which 


future delivery has been quiet 
there has been no small excite- 
ment. <A sort of automatic squeeze in July has developed. 
It has been oversold. Mills have been short and it has risen 
sharply in active trading. Its premium rose on Wednesday 


to 365 points over October, against 215 points not long ago. 
On that day it rose from 28.05 early to 29.15c. under the 
spur of heavy buying by trade shorts and others. Stories 


that New Orleans was to ship its available certificated stock 
of some 26,000 bales to New York for delivery on July con- 
tracts frightened New Orleans shorts in July, but did not 
disturb New York bulls, or rather the people in Greenville, 
S$. C., or Dallas, Texas, who are supposed to represent large 
owners of July cotton. Spinners sold it short time 
back with the freedom that now suggests having taken too 
much for granted. It has happened more than once in recent 
years that trade selling of futures has turned out anything 
but satisfactory. A few vears ago July went to 1,000 points 
over October, it is recalled by some. In a few days here early 
in the week it is believed that some 40,000 to 50,000 bales 
were bought. One firm had charge of the buying, using half 
a dozen brokers. The cotton, it is assumed, will be merchan- 
dised here. July ruled despotically, regardless of many 
favorable crop advices, including not a few features of the 
weekly report. The July premium rose to 410 on the 26th. 
Yet some were disappointed with the Texas report in detail. 
It noted excessive rains on the coast, which were declared 
to be unfavorable. Young cotton, it added, had been injured 
by drouth and bot winds in the northwestern part of that 
State. This in a measure offset with some the fact that the 
growth in Texas during the week was generally very good. 
The general condition in that State was described, however, 
as poor to fair. That rather chilled the shorts. The weevil 
is increasing on the coast and in the eastern section, though 
as yet it appears to have done no great damage if indeed 
any at all. In Oklahoma, however, grasshoppers are attack- 
ing all crops, including cotton, and doing more or lesss dam- 
age, and one crop report put the condition of the belt as 68, 
against 67, its report of a month ago. An increase of only 
1% against an average June improvement for ten years of 
2% excited unfavorable comment. The same report esti- 
mated the crop tentatively, of course, at 11,250,000 bales. 
Some other reports put the condition at 67.9 to 68.4, against 
65.7, the Bureau report for June 25, one said 69, another 70. 
The range of purely tentative crop estimates has been 11,- 


some 


200,000 to 11,470,000 bales. The average has been 68.2, 
against 65.6 (Bureau) a month ago, 69.9 a year ago, 71.2 in 


1922, 69.2 in 1921, the lowest on record for a Bureau June 25 
report. If there is to be a new “low” for June 25 this rear 
it will attract world-wide attention. An average of 68.2 for 
June 25 would be 6.6% below the 10-year average for that 
date of 74.8. The crop estimates thus far average close to 

It is hoped that this is not the best that 


11,300,000 bales. 
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the crop can do. If the carry-over is to be 2,000,000 bales, 
as some have been figuring, it would mean a season's supply 
for 1924-25 of only 13,300,000 bales. This will not do. If the 
world’s consumption should be no more than 12,000,000, with 
a re-awakening of world trade in general, the trade would 
be confronted with the same old ugly statistical outlook for 
the season of 1925-26. What is needed, and what all con- 
Servative merchants would be glad to see, is a crop of at 
least ‘12,500,000 to 13,000,000 bales. That might go far to 
restore the equilibrium and break the evil spell of abnor- 
mally low supplies and chaotic fluctuations, and do away 
with the very suggestive 200-point rule here and its sinister 
implications. That rule has been in force simply because 
it was wise to keep it in force, for nearly ten years past. 
It means, of course that fluctuations upward or downward 
in a single day are limited to 200 points. That it is still en- 
forced speaks volumes for the unnatural wrench which first 
the war and later the boll weevil has given the American 
cotton trade. And now, on the threshold of July, which 
with August is one of the two crucial months in the crop 
year, everybody watches the outlook with anxious interest. 
It is not to the interest of the South, nor to the interest of 
the American cotton trade, that there should be four crop 
failures in succession. The trade faces a historic crisis. 
Manchester reports a big business in cloths, with yarns 
hardening. In the fore part of the week 2,500,000 yards of 
sheetings were sold here. On Thursday Liverpool reported 
American buying and more trade demand, with New York 
prices rising. A good spot demand there was then reported. 
Spot markets on this side have been advancing. 

On the other hand, new crop months have not followed 
July with any great docility. For crop advices in the main 
have been more favorable. There are hopes that crop esti- 
mates will increase before long. July and August, if the 
weather is favorable, may put a very different face on the 
outlook for the next cotton harvest. Cotton goods have been 
dull, in spite of some increase in the sales now and then of 
wash fabrics. Fall River has been slow. Some mills in 
Massachusetts and Rhode Island have been closing down 
for a time, or will before long. Spot sales in Liverpool of 
4,000 to 6,000 bales a day have certainly not been very en- 


couraging. Manchester has been selling at times in Liver- 
pool. As to the July deal here which has had so much in- 


fluence at times, some think that it will soon, in popular 
parlance, blow up, with a sudden cessation of the short de- 
mand. As already noted, there were rumors at one time 
that the certificated stock in New Orleans would be shipped 
to New York for tender on contracts. The issuance of no- 
tices for July last Wednesday was a surprise. Everybody 
expected it to be very small, but it turned out to be 15,000 
bales. For a moment it had a more or less depressing effect, 
although they were all stopped by a large interest later on. 
But the consensus here is for the most part bes irish on the 
strength of the improved outlook of late in most parts of the 
belt. Taking the last weekly report as a whole it was con- 
sidered promising for almost all sections of the cotton coun- 


try. And on Wednesday it was noticed that new crop 
months were particularly sluggish in following the old crop 
rise. Speculation has been light at home and abroad. As at 


New York, so in Liverpool, the prevalent opinion for the 
most part has been bearish. Outsiders are not taking hold 
of cotton, whatever they may be doing in wheat and some 
other commodities. July has been at a premium approach- 
ing 400 points over October. As soon as that is out of the 
way, and even before it is out of the way, it is maintained 
that for the most part the swing of prices must be guided 
very largely by the weather. 

To-day prices declined with the weather good, Liverpool 
weak and July freely offered here. It was said that private 
short settlements had been made in July to the amount of 
25,000 bales. Crop estimates which had been averaging 
11,300,000 bales were in two cases increased to approxi- 
mately 11,700,000 bales. The condition of the belt was 
given as 68.1 to 69.7, the latter being with one exception the 
highest of the week. The maximum is 70. Cotton goods 
were still quiet. Fall River sales of print cloths for the 
week were only 25,000 pieces. But later on July contracts 
became rather scarce and they rallied nearly 50 points. 
Also, the premium on July over October, which had fallen 
early to 370 points, rose to 412. It was said that the early 
selling was due to an effort of leading bulls to shake out 
some of their weaker following. And even if private settle- 
ments have been made the same thing was done in May, yet 
that month went out with a flourish at 275 points over July, 
the highest premium of the month. Still prices were weaker 
because of the rank and file’s belief that the crop is doing 
well. Although some of the early declines was recovered, 
there was a net loss for the day of some 20 to 22 points. 
Spinners’ takings increased over last week, however, and 
also something over last year for the same week. Of 
course they are far behind the total up to this time last 
year and the year before. Prices for the week show a rise in 
July of 60 points, while new crop months have fallen 70 to 
72 points. Spot cotton closed at 30.25c. for middling up- 
lands, the high point for the week being 30.50c. The net 
rise since last Friday is 60 points. 

The official quotation for middling upland cotton in the 
New York market each Gay * the past week has been: 


v* June 21 to June 27— . Tues. Wed. Thurs. Fri. 
Middling Mc cecanctll O5 nM ib 29.35 30.15 30.50 30.26 





FUTURES.—The highest, lowest and closing seileeniins 
New York for the past week have been as follows: 




































































Saturday, Monday, Tuesday, |Wedresday,| Thursday, Friday, 
June 21. | June 23. June 24. June 25. June 26. June 27. 
June— 

Range - - |— —- — ee Oa ee Th  l 

Closing - 28.62 —28.15 —|— — ee eo SF | — 
July— 

Range - _|28.62-28.78;28.01-28.55/28.11-28.55/28.05-29.15)29.10-30.00| 28.88-29.64 
i Closing - |28.62-28.64/28.15 28.30-28. 35(29. 13-29.15|29.47-29.50/29.27 —— 
August— 

Range - - |27.28-27.28/26.50-27 .15|26.45-26.45|26.10-26.65|26.37-26.65,—- — — 

Closing -|27.30 |26.60 ——/26.70 ——|26.59 ——/26.65 ——/26.60 —— 
Sept .— 

Range--|— — —/25.90-25.90\25.61-25.61/— — —/25.87-25.87/25.75-25.82 

Closing -|26.26 ——|25.70 ——/25.90 ——/26.00 ——/25.90 ——/25.80 —— 
October— 

Range - - '25.67-25.87 ?5.04-25,55|25.13-25.46/ 25 .06-25.57/25 .35-25.73)/25.05-25.48 
— 25.67-25.71/25.15-25.19/25.36-25.38/25.47-25.48]25.38-25.40/25.15-25.18 
iIVNOP .— 

Range __|— —— —- +|— —— —— — —l— — —/24.68-24.68 

Closing \25 >. is PoE se ——|24.80 ——|24.89 ——/24.80 ——/24.60 —— 
Dec.— | 

Range - “38. 00-25.17|24.41-24.86)24.49-24.78/24 38-24 .83/24.60-25.00)24.30-24.75 

Closing -!25.00-25.03|24.53-24.55|24.64-24.67| \24. 73-24.75)|24.65-24.68/24.44 —— 
January— | 

Range - -|24.75 24. 4.90)2 24.13-24.59|24.20-24.51)24.10-24 .57|24.40-24.75|24.15-24.51 

Closing .|24.75 |24.24 ——/24.40-24.42/24.48 ——/24.44-24.45/24.22-24.24 
Feb.— 

i _ me — Sr i ri td a ei te el 

Closing -|24.85 24.35 ——|24.47 ——/24.60 ——|24.52 ——/24.30 —— 
March- 

Range _ _|24.93-25.10)24.37-24.80) 24 .42-24.7 0.24.32 24.74/24.54-24.95|24.28-24.69 

Closing (24 95 24.45-24.48/24.55-24. 57 24.71-24.73|24.60 ——|24.38 —— 
A pril— 

Range..|—- —- -—\-—- -— — ae 

Closing -|24.97 ——|24.46 —— 24. 56 ——|24.71 ——/24.62 ——/|24.41 —— 
May— 

Range - -|24.£9-24.99|24.65-24.85)| 24 .48-24.70/24.39-24.75/24.63-24.82) hy 4 24.70 

Closing -'24.99 ——!24.47 ——'24.58-24.60!24.72 24.65 —— 





Range of future prices at 


New York for — con ven 
June 27 1924 


and since trading began on each option. 


Range for Week. | 





Option for 


June 1924 ee ee = 


Range Since Beginning of Option. 








sie ines dal |23.10 Aug. 11 1923)35.75 Dec. 28 1923 

July 1924__|28.01 June 23)30.00 June 26|/22.05 Aug. 4 1923 36.50 Nov. 30 1923 
Aug. 1924__|26.10 June 25\|27.28 June 21|25.25 Mar. 27 1924'34.50 Nov. 30 1923 
Sept. 1924__|25.61 June 24'25.90 June 23,\24.20 Mar. 28 1924 31.00 Nov. 30 1923 
Oct. 1924__|25.04 June 23 25.87 June 2123.45 Mar. 27 1924'30.00 Nov. 30 1923 
Nov. 1924__|24.68 June 27,224.68 June 27|23.84 Mar. 27 1924'28,60 Dec. 1 1923 
Dec. 1924__|24.30 June 27|25.17 June 21\'23.15 Mar. 27 1924 28.40 Jan. 2 1924 
Jan. 1925-- \24. 10 June 25/24.90 June 21\23.47 Apr. 9 1924!27.85 Feb. 4 1924 
Feb. 1925-- Snes _|23. 85 Apr. 8 1924 23.85 Apr. 8 1924 
Mar. 1925 “24.28 June bay ee 10 June 21) |23- 19 Apr. 22 1924 26. 65 June 2 1924 
Apr. 1925 st ts ap dae i We We ir te ee sda te heb anc da atari Uh ids | inn ies Guise ddin de 
May 1926. (4:38 June 27/24.99 June 21! laces June 27 saa 4'25.' 95— June 3 1924 1924 
THE VISIBLE SUPPLY OF COTTON to-night, as made 


up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 


June 27— 1924. 1923. 1922. 921. 
Stock at Liverpool - - - -- bales. 480,000 478,000 868,000 1,100,000 
Stock at London............... 1,000 es .000 1,000 2,000 
Stock at Manchester _--_-- ~~~ 63, 000 45,000 65.000 97, 000 

Total Great Britain 5 544, 000 524 000 934,000 1, 199, 000 
Stock at Hamburg - & 000 9,000 33,000 ,000 
Stock at Bremen_ ‘ 128,000 45,000 224,000 203,000 
Stock at Havre. iia teaie = 95,000 64,000 145,000 136,000 
Stock at Rotterdam - - 16,000 7,000 11,000 11,000 
Stock at Barcelona. &9 ,000 79" 000 74,000 119,000 
Stock at Genoa 17,000 4,000 13,000 21,000 
Stock at Ghent 4,000 15,000 8,000 28,000 
Stock at Antwerp 1,000 3,000 1,000 =e 

Total Continental stocks 358,000 226,000 509, 000 552,000 

Total European stocks - - - - - - 902,000 750,000 1, 44: 3, 000 1,751,000 
India cotton afloat for Europe 100,000 107,000 58,000 46,000 
American cotton afloat for Europe 156,000 91.000 294,000 339,496 
Egypt, Brazil,&c.,afloatforEurope 102.000 43,000 89,000 53,000 
Stock in Alexandria, Egypt 84,000 75,000 248,000 267,000 
Stock in Bombay, India ~~ ---- 751,000 632.000 1,128,000 1,209;000 
Stock in U ‘= ports - - ssos 208./04 819,800 747. 127 1,561,972 
Stock in U. S. interior towns- 266.789 348,278 540.737 1,292,856 
ws 8 aes to-day - - - _— 6,771 i 2 6, 825 2,800 








2 667, 297 2,465 , 674 4.5 5A, 689 6,523, 124 
totals of American and other descript nen are as follows: 


Total visible supply - - - --- 
Of the above, 
American 


Liverpool stock _ ._.-bales. 201,000 188,000 510,000 700,000 
Manchester stock " 46 000 24 000 44,000 82,000 
Continental stock 248,000 138,000 425,000 475,000 
American afloat for Europe 156,000 91,000 294,000 339,496 
U.S. ports stocks - ---- -- 298,737 319,396 747,127 1,561,972 
U.S. interior stocks - - - 266.789 348.278 540.737 1.292.856 
U.S. exports to-day --- 6,771 ‘ 6, 825 2,800 
Weta) American. .... 6656.5 1,223,297 Rs 108, 674 2, 567, 689 4,454,124 
East Indian, Brazil, &c 
Liverpool stock # 279,000 290,000 358,000 400,000 
London stock 1,000 1,090 1,000 2,000 
Manchester stock - --------- 17.000 21,009 21,000 15,000 
Continental stock - - 110,000 88,000 84,000 77,000 
India afloat for Europe- — 190,000 107 ,000 58 ,000 46,000 
Egypt, Brazil, &c., afloat _ 102,000 43,000 89.000 53,000 
Stock in Alexandria, Egypt 84,000 175.000 248,000 267 ,000 
Stock in Bombay, India 751,000 632,000 1, 128, 000 1,209,000 
Total East India, &c_ én 1,444,000 # 357, 000 1,987 000 rit rier yt 
Total American - ..-.-.--- ---1,223,297 1,108, 674 2,567,689 4,454,124 
Total visible supply - - - -- ----- 2,667,297 2, 465, 674 4,554,689 6,523,124 
Middling uplands, Liverpool -- 16.88d. 16.52d. 13.08d. 7.25d. 
Middling uplands, New York -- 30.25c. 28.55c. 22.10c. 12.00c. 
Egypt. good Sakel, Liverpool 24 .65d. 17.60d. 22.00d. 17.50d. 
Peruvian, rough good, Liverpool. 24.00d. 18.75d. 14.00d. 11.00d. 
Broach, fine, Liverpool --- ----- 13.45d. 12.95d. 11.80d. 7.30d. 
Tinnevelly, good, Liverpool -- -- - 14.60d. 14.10d. 12.70d. 7.80d. 


Continental imports for past week have been 102,000 bales. 

The above figures for 1924 show a decrease from last week 
of 144,812 bales, an increase of 201,623 from 1923, a decline 
of 1,887,392 bales from 1922. and a falling off of 3,855,827 
bales from 1921. 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments for 





the week and the stocks to-night, and the same items for the 
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corresponding periods of the previous vear—is set out in 
det: ail below: 
Movement to Jt ne 27 1924. Vovement to Jure 29 1923 

Towns. Recetpts. Ship- | Stocks Receipts Ship Stocks 

ments. June ments. June 
Week. Season. Week 27. W eek Season. W eek 29. 
Ala., Birming’m 28 34,991 69) 1,032 — 41,266 444 3,492 
Eufaula 9,394 : S437 : 8,337 729 
Montgomery. 72 53,159 285) 6,510 169 60,714 334 6,995 
Selma 5 34 047 45) 1,896 6 54,312 1: 1,397 
Ark., Helena » 15,144 227; 1,494 34,544 & 005 
Little Rock 232 112,833 437| 5,695 89 170,734 946 15,690 
Pine Bluff 56 60 985 367) 10,011 200, 132,940 1,317 26,664 
Ga., Albany & 2,081 61) 1,897) 6,255 2,083 
Athens 6{ 45,459 847, 7,709) 105 45,602 300 14,385 
Atlanta 2 042 160,485 4 655) 9,100 726, 273,996 2,658 20,723 
Augusta 1.236 197,737 1,313) 13,641 1,204, 294,875 2,896 18,889 
Columbus 314 78 367 902) 6,833 - 124,328 4.451 
Macon 279 32,407 206, 2,926 24 56.766 1,073 8,225 
Rome 29,872 | 3,482 236 48,078 250 5,283 
La., Shreveport 100 114,000 300) 7,600 74.100 200 
Miss.,Columbus 19,973 | 1,218 80 24,786 369 876 
Clarksdale 79,346 7,932 132, 128,813 1,225 20,871 
Greenwood 223 98,212) 1,622; 15,112 21 106,726 462 18,663 
Meridian $4 $1,325 303) 5,595 20 34,102 163 1,291 
Natchez 5 31,392 493) 1,748 4 32,471 90 3,307 
Vicksburg 17,188 28) 1,250 ] 23,136 153 4,475 
Yazoo City 9 19,337 77| 4,148 28.125 280 8.452 
Mo., St. Louis 3.097 559,065 3,408 5,314 3.776 709 033 5 405 K S24 
N.C.,Gr'nsboro 2f 63,099 SAS >, 195 342 106 396 1,423 16,176 
Raleigh 62 14,313 100, «1,692 11,252 fe) 159 
Okla., Altus 119,364 238 13,077 102,729 233 1,258 
Chickasha 98 S2f 207 =3,560 &1 386 172 354 
Oklahoma 13 2,25 118 6,780 78,127 14 1.945 
8.C., Greenville 1,314 159,099 1.218 12,533 45 172,659 3,288, 23.278 
Greenwood 19,752 10,291 & 100 6,100 
Tenn.,Memphis 23,022 Y14,S5 5.324 37,770 3,9241,098,813 5645 62,363 
Nashville 53 53 201 23 
Texas, Abilene 63,534 20 45,707 1586 
Brenham 13 26 66% 20 62> 1] 15,481 1S S85 
Austin S90 SO} | 35,591 30% 
Dallas 140 127,441 40% 2.081 740 5434 80 2.057 
Houstor 2.552 3,460,011 ISO 47.447 916 2,673,935 678 2 97 
Paris 77,238 4 71,639 1% 42 
San Antonio 4.416 13 $1.15 H 30 
Fort Worth 200 92,243 390 59 64,174 S11 139 
Total, 40 towns 15,1437,215.816 30.758 266.789 15,2557,209.934 36,560 348,278 

The above total shows that the interior stocks have ce-, 
creased during the weck 16,862 bales and = are to-night 
81,489 bales less than at the same time last vear. The 
receipts at all towns have been 92 bales more than the sam> 
week last year. 

NEW YORK QUOTATIONS FOR 382 YEARS. 

The quotations for middling upland at New York on 
June 27 for each of the past 32 vears have been as follows: 
1924 30.25¢€.11916 7 13.10¢. |) 1908 11.60¢.11900 9 H2e 
1923 28.200. 11915 rf) 45 1907 13.00¢.| 1899 # Ofc 
1922 21.75¢.|1914 13.25¢.}1906 10.80¢. | 1808 H.38e 
1921 11.50¢.}1913 12. 30% 11905 9.50¢.| 1897 7.7K 
1920 $& .75e./1912 11.600¢.)1904 11 .25« 1SOF 7-50¢c 
1914 34.750¢ 11911 14.90e¢.1)1903 13.35¢.)18&95 7 .COc. 
1918 31.95e.] 1910 15.00¢. | 1902 7.25¢.11894 7.31e. 
1917 27 .40¢.) 1909 11.80¢.1190) & SSC.) LSO! 7.94c. 

MARKET AND SALES AT NEW YORI 
Spot Futures SALES 

Vfarket Market - 

Closed. Closer Spol Contr't otal, 
Saturday. Quiet, unchanged Barely steady . 
Monday Quiet, 50 pts. dee Stead fe 
Tuesday Quiet, 20 pts. adv Steady 
Wednesday _'Steady, 80 pts. adv_ Stead 
Thursday Steady, 35 pts. adv_| Barely stead) SOO 800 
Friday Quiet, 25 pt dec Stead: 

_Total- Gases OE ee ee se ee SOO 800 


~ OVERL AND MOVE MENT 
SINCE AUG. 1.—We give 


FOR THE WEEK AND 
below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Aug. 1 in the last two years are as follows: 


1923-24 1922-23 





June 27 Since Since 
Shipped Weel Auq. 1. Week. Aug. 1. 
Via St. Louis 3.408 583.484 5,405 697,346 
Via Mounds 1.620 199.400 1.300 235,963 
Via Rock Island : 50 21.249 100 
Via Louisville &3 26,202 677 
Via Virginia points 3.730 201.435 8.488 a 
Via other routes, &c¢ 7.923 160.719 8,429 466, 349 
Total gross overland 16,814 1,492,489 19, 359 1,638,185 
Deduct Shipments 
Overland to N. Y., Boston, &e___ 1.580 &8,163 655 05,780 
Between interior towns- —- -_- ‘ 729 27 .OS2 517 564 
Inland, &c., from South 3.613 618,252 1,465 172,259 
Total to be deducted 5.922 733.497 2.637 605. 403 
Leaving total net overland *____ 10 892 758,992 16,722 1 032 782 





* Including movement by rail to Canada. 

The foregoing shows the week's net overland movement 
this vear has been 10,892 bales, against 16,722 bales for the 
week last vear, and that for the season to date the aggregate 
net overland exhibits a decrease from a year ago of 273,790 
bales. 


1923-24 


1922-23 —— 














In Sight and Spinners’ Since Since 

Takings. Week. Aug. 1. Week. Aug. 1 
Receipts at ports to June 27-_-_-- 35,721 6,587,155 29,371 5,638,548 
Net overland to June 27__-.--_- 10,892 758,992 16,722 1,032,782 
Southern consumption to June 27_ 68,000 3,895,000 102,000 4,047,000 
Toetel marketed............<.« 114,613 11, 241,147 148,093 10, ),718,330 
Interior stocks in excess__------- *16,862 7,506 *21,325 *2,595 

Excess of Southern mill takings cs 

over consumption to June l__.  ---- IOB GGG 8 «sctsc 384,072 
Came into sight during week___ 97,751 een” URED: " cee. 
Total in sight June 27__------ caice. CRESTED  S6smen 11,099,807 
1,769,598 15,344 2,295,889 


Nor. spinners’ takings to June 27. 16,944 


* Decrease 





AGRICULTURAL DEPARTMENT'S MID-MONTH 
CROP NOTES FOR JUNE.—The Department of Agricul- 
ture at Washington on June 19 made the following comments 
in its Mid-Month Crop Notes for June: 

COTTON. 


Crop has made very poor progress in Virginia Stands are poor. plants 
small and fields grassy Hot, dry weather badly needed. In North 


Carolina the crop is later than for many years. Stands irregular and some 
replanting done. Chopping progressing but slowed up by heavy growth of 
grass. Very little evidence of boll-weevil demage as yet. C hopping con- 
tinues in South Carolina and the plant is making fair progress. There are 
weevils in many areas. Crop not receiving thorough cultivation as farmers 
are busy harvesting grain. In south Georgia the fields clean and the plant 
is making satisfactory progress with the nur nbe r of weev ils much less than 
last year. In the northern part of the State hopping has been hindered 
by frequent showers and fields are getting gr ‘ultivation and growth 
still very late. The condition of the crop is low for the season in Florida. 
very small number of weevils present to date. Tennessee shows some 
improvement in the crop due to more favorable weather The plant is very 
small but healthy and is being rapidly cleaned out Planting is completed 
in Mississippi. Stands are fair to good Plants are small. Cultivation 
good and weather favorable In Louisiana the fields are we ll cultivated and 
90% of the chopping is done. Cultivation in Texas is poor to very good. 
Crop is very late, plants small and many fields are grassy and weedy. 
Planting will end by June 20 Weevils are fewer than last year Grass- 


assV 


hoppers have done some damage In Oklahoma the crop has improved the 
last two weeks Plants are small. due to replanting Some fields planted 
three times Some damage from grasshoppers in the Southwest Fields 
are very foul in eastern Arkansas Stands better in central part and fields 
cleaner. Crop is 30 to 49°) chopped Dry. warm weather greatly needed. 
Some chonping has heen done in Missouri and cultivation needed. Some 
fields are weedy. Crop late, due to much replanting In New Mexico the 
crop has deteriorated, due to cold nights Poor stands in some fields and 
some abandonment has resu!ted, partly due to poor seed 

CONDITION OF CROPS IN TEXAS The State De- 
partment of Agriculture at Austin, Texas, issued on June 14 
its first report on the acreage and condition of the crops in 
ry: rye P ' 7) ae } 3 
Texas. The report in full is as follows: 

Austin, Tezas, June 14 1924. 


riculture, issued 
crops to-day Cotton 


Terrell, Commissioner of Ag 
nd condition of 


George B 
on the 


his first report 


acreage a shows an increase 


of 10°) in acreage, with condition of 69 , corn a decrease of 12° in acre- 
age with condition S83‘ His statement follows 

This is our first acreage and condition report It shows the acreage and 
condition of June Ist It should have been out sooner, but some reports 
were not received by June and we waited a few days in order to use 
them The sta tician has no clerical help and it takes considerabie time 
for one person to tabulate these reports, hence this delay 

The State is divided into six districts, and we have compiled acreage 


iverages for the State 
respondents, representing 
ation and judgment can 


and condition by districts. but will only give out 

‘Reports were received from a large corps of cor 
223 counties, and are as accurate as their inform 
determine 


icreaqge Cond'n Acreage Conan. 
Cotton 110 69% Syrup sorghum 92% s4 “ 
Cotn ate 83 |Peanuts 4° 79° 
Oats Qty &X°, Sweet potatoes SHO; S4‘ 
Wheat § 2‘ &5°, Ribbon cane 70 6S< 
Hav O4 an Cabbage - 959% O1% 
Kafir G4 ° 93.6 |Onions 94° GOS, 
Milo-maize 91° 89°) |Tomatoes 9g 93% 
Feed sorghum 93% &9°% | Watermelons 100° 85% 
“The onion and cabbage crops have been practically all marketed, and 
the tomato crop is now moving to the markets 
The largest increase in cotton acreage is in the Northwestern District, 


showing 39°; increase. The Western and Northern Districts show the next 
largest increase. with practically no increase in the otber districts All 
reports complain of lateness of the crop and poor condition because of rain 
and cold weather. Some sections report grasshoppers and boll-weevils 
doing some damage Other sections report considerable amount of gass 
and weeds in the Crops 


‘There is considerable improvement in condition of crops since June 1. 











Our next report will be issued early in July. 

QUOT ATIONS FOR MIDDLING COTTON AT 
OT HE! R MARKETS Below are the closing quotations for 
middling cotton at Southern and other principal cotton 
mark for each day of the week: 

Closing Ouotati s for Middling Cotton on 

Week ending - 

Jun 27 Saturdat Vionday.; Tuesday.| Wed'da Thursd'y.| Friday. 
Galveston 29.65 29.15 29.30 30.00 30.10 29.75 
New Orleans 29.07 28.63 28.80 29.40 29.40 28.80 
Mobile ...-|28.75 28.25 28.25 28.25 28.25 28.25 
Savannah . .|29.20 28.70 28.58 29.15 29.17 29.00 
Norfolk ~ = =|SOse0 28.88 29.13 29.88 29.88 29.63 
Baltimore 29.50 29.00 29.00 30.00 30.00 
Augusta. ...._./29.13 28.68 28.81 29.63 29.75 29.38 
Memphis -—-——~ ~~ 30.00 )29.50 29.50 30.00 30.00 29.75 
Houston _ . 29.55 29.05 29.25 29.75 29.75 29.55 
Little Rock___~ 29.50 29.00 129.00 29.50 29.75 29.50 
Dallas _- 28.65 }28.15 }28.30 28.75 29.05 28.75 
Fort Worth REY ap 28.15 _ 128.35 29.10 28.85 

NEW OR L be ANS ( ‘ONT R AC T MARKET. 
Saturday, Monday, Tuesday, eam Thursday, Friday, 
June 21. June 23. June 24. | June 25. June 26. June 27. 
June - - -_— -_— 
July 27.72 27. 74 27.28 =" 43-2 .48/28.04-28.08 28.05 -| 27 .42-27 .46 
October 24.96-24.9 24. 44-24.48/24.55 Hh 58 |24.69-24.70| 24.62-24.65 | 24.37-24.39 
December- |24.73-24. 76\2 4.24-24.26/24.36-24.37 |24.44-24.47 24.37-24.39 24.12-24.14 
January --.|24.68 bid 34:21 ——}|24.30 bid 24.36-24.38 24.30 bid 24.05 bid 
March 24.65 bid|24.18 bid) 24.27 bid 24.36 bid 24.30 bid,24.05 bid 
Tone— | } 
Spot Steady Quiet Steady Steady | Steady Steady 
Options.' Steady |! Steady Steady Steady Steady Steady 








WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph from the South this evening denote that 
the weather during the week has been generally favorable 
for cotton. Rain has fallen in most sections of the cotton 
belt but in most cases precipitation has been light. As a 
rule cotton has made good progress. 

Galveston, Tezas.—Cotton has made very good progress, 
although excessive rainfall has been unfavorable in the lower 
coast section and young cotton has been injured in the north- 
west by hot, dry winds. The general condition of cotton 
runs from poor to fairly good. Weevils are increasing in 
the coast section and the eastern section but so far damage is 
slight. 

Mobile, Ala.—The weather has been generally favorable 
and good progress has been made against grass. Cotton is 
developing nicely but weevils are reported to be increasing 
slowly. 
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iii: Cine _. “et: “ae a tee ore INDIA COTTON MOVEMENT FROM ALL PORTS. 
pmiese —— - dry . nee 96 low70 mean 83 ; 
renham _ 3days 1.33in. high 92 low6Y¥ mean 81 2-5 21-5 
Brownsville 4days 3.39in. high 92 low 76 mean 84 June 26. | ae eae ae 
Corpus Christi 3days 3.96in. high 88 low72 mean 80 Receipts at— } Since Since 
Dallas a 2Z2days 1.04in. high 95 low70 mean 83 | Week. = 4. | Week. | Aug. 1. Week. Aug. 1. 
Henrietta_- oe high 101 low 67 mean 84 —_—-— 
Kerrville _ - 5days 2.39in. high 93 low67 mean 80} Bombay.______________.- | 32,000'3,262,000! 35,000'3,576, 0001 58, 00013, 299,000 
qompeses . ‘ . 3days 0.73in. high 95 low 69 mean 82 
songview __ dry high 95 low 7 70 mean 83 
Luling _____- : 4days 2.79in. high 97 low72 mean 85 For the Week. Since August 1. 
Na _ .27 in. i 95 € 2g , ' . 
Pa ag : ape ef _ nish os rr mes + Exports. Great | Conti- |Japang&| Great Conti- |Japan & 
— Sdays 0.23in. high 100 low 60 mean 85 | Britain.| nent. | China.| Total. | Britain | nent. | China. Total 
eae Antonio $days %3.10in. high 92 —~ 70 mean 80 Bompay ai, oo mi mi a “a 
ayl ate te 6 3days 0.38in. high _- ow 72 mean a a Sa 
We dr de rford _ - lday 0.38in. high 94 low74 mean 82 | 1933 24. “| oss | 4,000 26,000 30,000; 150,000 911,000 1,491 002,563,000 
Ardmore, Okla 2days 1.20in. high 99 low 67 mean &3 a 23. 3,000 4,000 47.000 54,000 127,000) 596,500 2,015, 500.2, 739,000 
Altus. — Iday 0.03in. high 108 low 66 mean 87 | ornertidia| | 1-000 8.000 12,000, 37,000, 465,001,659, 008. ‘oma 
Muskogee : 3days 0.78in. high 94 low 66 mean 80 | 2994 , : 
Oklahoma Cit) 2days 0.89in. high 95 low66 mean S&l | ran + | 100 } byes by oo 128,000) 4 000 eines: oe 550 
Brinkley, Ark -lday 0.20in. high 96 low69 meanS3 | j99]-997” 1000) 9 r- 0 hy +e 76,000 +¥ 550) a on or 
Eldorado 3days 1.13in. high 96 low 70 mean 83 | — We: OF 000) ‘A 9,000} 10,000; 196,000 18,000} 224,000 
Little peck 3 days 0.23in. high 93 low 70 mean 8&2 | Total all— ee ee = ee oe 
Pine Bluff -2days 0.35in. high 99 low 67 mean 83 | ot gy | ’ — P - | ‘ 
Alexandria. L: Ilday 0.40in. high 97 low73 mean 8&5 | saa _ ~ 8,000 26,000 34,000 278,000 1,403,000 1,491,000)3, 172,000 
Amite ; dry high 95 low 69 mean 82 | waa ae~~ 4,000, 7,000 47,000 58, 000 203,000 860,050 2,015,500.3,078,550 
New Orleans _3 days 1 61 in. high low mean 84 | 1921-22-. 3,000} 10,000 & 000 2: 21,1 000 47 000} 661 000 1, 677 ,000'2, 385, 000 
"i > » » awe 4 j i “¢€ y * : ary 5 : ee 
ae gal or 90 in. nish sot we rh ee According to the foregoing, Bombay appears to show a 
Columbus lday 1.15in. high 99 low72 mean&6 decrease compared with last year in the weck’s receipts of 
ene ahaa Sdays 1.08 in. high 100 low 69 mean 85 | 3.000 bales. Exports from all India ports record a decrease 
< £ é ays 4? ° 4 4 as ag Q ‘ . A 
Mobile. Ala Sdays 1.62in. high 96 low71 mean 84 | Of 24,000 bales during the week, and since Aug. 1 show an 
Decatur lday 0.50in. high 96 low71 mean 84 | increase of 93,450 bales. 
Monrgomer; 2days 0.34in. high 95 low75 mean 85 
Lelm: ‘ avs i ig O6 r GE wy ” y 
chia fdaye OG in. high 96 jow 9) mean $3/ ALEXANDRIA RECEIPTS AND SHIPMENTS.—We 
Madison 4days 1.33in. high 99 low71 mean 85 | how receive a weekly cable of the movements of cotton at 
eee: Or aonye Dae bist yy ew 2b mean S| Alexandria, Egypt. The following are the receipts and 
Augusta 3days 0.76in. high 102 low71 mean 7 | Shipments for the past week and for the corresponding week 
Columbus 1 day 0.14in. high 99 low72 mean&6 | of the previous two vears. 
(Charleston, So. Caro Zdays 0.20in. high101 low 72 mean 87 : Da iiss ee 
Greenwood - 1 day 0.33in. high 98 low59 mean79 
Columbia_-_ 2days 1.84in. high low 72 mean Alexandria, Egypt, 1923-24. 1922-23. | 1921-22. 
Conway $days 3.22in. high 103 low 70 mean 87 June 25. 
Charlotte, No. Caro fdays 2.37in. high 100 low 69 mean 82 - — — 
New bern 3days 0.91lin. high 101 low 72 mean '&7 | Receipts (cantars)— | 
Weldon 3days 1.00in. high 101 low 68 mean &5 This week _- a Neate ent 1,000 5,000 60,000 
Memphis, Tenn 2days 0.27in. high 91 low71l mean 8&Sl | _ Since Aug. 1 6,392 569 6,665,063 5,325,665 
The following statement we have also received by tele- | a eo 
’ - e: bcicaanie . ta ean LTLCe Since | Since 
graph, showing the height of rivers at the points named Exports (bales) Week. Aug. 1. | Week.| Aug. 1.|| Week.|Aug. 1. 
8 a.m. of the dates given: ; . Renee 
June 27 1924. June 29 1923. To Liverpool _ 4 6,000 214,886), 3,500/229,423 || — 164.2 502 
eet. Feet. To Manchester, &c 5,000 209,497 17 0,312)| 6,500)143,211 
New Orleans _Above zero of gauge. 12.2 14.2 To Continent and India_| 2,000,362,835 | 6,100/313.322)| 3; 100) 222,024 
Memphis _Above zero of gauge_ 27.3 18.6 To America - . - ~~~ ---- 106,829 | 100 208,098 -| 164,492 
Nashville .Above zero of gauge-_ 9.5 9.3 ‘ a ee ~ 2 et eee 
Shreveport - Above zero of gauge 11.0 i4. 4 : Total exports_ Sa 13,000 894 047 110. 000! 921, 15 9.600 694,229 
\ icksburg Above zero of gauge. at 35.5 _ 41.9 Nole.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 
RECEIPTS FROM THE PLANTATIONS. The fol- The statement shows that the receipts for the week ending June 25 were 


lowing table indicates the actual movement each week from 
the plantations. The figures do not include overland re- 
ceipts nor Southern consumption; they are simply a state- 
ment of the weekly movement from the plantations of that 
part of the crop which finally reaches the market through 
the outports. 








Week Recetpts at Ports. Stocks at Intertor Towns. Recetptafrom Plantattons 











| 


endt2g ——<_ $< - | 
1923-24 1922-23 1921-22 1923-24 | 1922-23 | 1921-22 1923-24/1922-23 1921 22 | 
April 
4_. 55,370 63,854115,100 586,349 690,6251,145,068 17,887 11,481 56,986 
11_. 60,709 34,990114,106, 655,542 665,8341,096,517 29,902 10,199 65,555 
18_. 69,435 34.681101,999 517.534 631,756 1,043,089 31,427 67, 48.571 
25.. 58,548 35.743, 86.760 486,199 604,3401,008,857 28,821) 10,436 52,528 
May | 
2_.. 64,783 28,589 94,458 443,328 572,660 965.883 21,912) ___- 51,484 
9.. 44.272 35.332124.013 420,213 540,812 898.218 21,157 5,420 56.348 
16.. 52.395 26.647106.558 392.300 508.435 838,360 24,482 47.588 
23_. 50,868 36,.894109,273 372,553 471.972 782,196 31,121! 1,983, 53,109 
30.. 50.424 28,322113,448 347,017 447,224 715,192 24,888 5,568 46,444 | 
June 
6_. 43,377 25,060 94,570, 333.056 419,670 666,798 29,416 133 45,767 
13.. 35,702 31,651 70.575 312,127 391,675 674,463 14.773 5,244 31,240 
20 49.228 30,728 75,711) 283.651 369,047 538.452 20,752 9.959 en 5NO 
27... 35,721 29°371 72.514 266,789 348,278 540,737 18,859 8,046 24.919 
The above statement shows: (1) That the total receipts 
from the plantations since Aug. 1 1923 are 6,522,4: 20 bales; 


in 1922-23 were 5,130,53 6bales, and in 1921-22 were 5,247, 
bales. 


477 
(2) That although the receipts at the outports the 


past week were 35,721 bales, the actual movement from 
plantations was 18,859 bales, stocks at interior towns 
having decreased 16,862 bales during the week. Last year 
receipts from the plantations for the week were 8,046 


bales and for 1922 they were 24,919 bales. 

WORLD'S SUPPLY AND TAKINGS OF COTTON. 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Aug. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amounts 











gone out of sight, for the like period. 
Cotton Takings. 1923-24. | 1922-23. 
Week and Season. - - — -~ — 
~ Week. “Season. u reek. Season. 
Visible s supply June 20 pioliaen, £0 yy 812,109, a eee 2,599, 650) = 
Visible supply Aug. 1----__--- 2,024 ,671 3,760,450 
American in sight to June 27__-_ 97 .751111,356.708' 126.768'11,099,807 
Bombay receipts to June 26__ 32,000 3,262,000 35,000, 3,576,000 
Other India shipm’ ts to June 26 4.000 620,000 4,006 339,550 
Alexandria receipts to June 25- 200, 1,277,800 1,000 1,331,400 
Other supply to June 25_*_b__- 7,000 406 ,000 5,000 369, 000 
| Seon I ca a tir nar wk 2,953,060 18, 947. 179 2, 771, 418 20.476, 207 
Deduct— 
Visible supply June 27__------ 2,667 297) 2, 667 ,.297 2,465,674) 2,465, 674 





285.763 16,279,882) 305,744/18,010,533 
Of which American.......__| 189.563 10.987.082| 204'744 11°941.671 
Of which other.............| 96.200! 5'292'800| 101.060. 61068862 


* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces since Aug. 1 the total estimated consumption by 
Southern mills, 3,895,000 bales in #'923- 24 and 4,047,000 bales in 1922-23— 
takings not being available—and the os in 193: amounts taken by Northern 
and foreign spinners, 12,384,882 bales 1923-24 and 13,963,533 bales in 
1922-23, of which 7 ,092, 082 bales and 7,894,671 bales American. 

b Estimated 


Total takings to June 27_a___- 



































1,000 cantars and the foreign shipments 13,000 bales. 
MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market in 
both cloths and yarns is steady. Demand for India is good. 
We give prices to-day below and leave those for previous 
| year for comparison: 
1923-24. | 1922-23. 

8% lbs. Shtrt- \Cot'n | 8% iba. Shtrt- ,Cot's 
| 328 Cop ings, Common Mid. 328 Cop ings, Common |M1{4. 
| Twtst. to Finest. (Up's) Tuts | to Finest. (Upi's 

— —_—— j | 
April) d. d. |s.d. 8. d. | a da. js. d. s.d.| d. 
4 (25% @ 273 % | 44 6 @18 0 e 68) 23% @ 24%/170 @176 /|15.88 
1l (27 @ 29% 1 @18 4 18.96|23% @ 24%\|170 @174 15.95 
18 |\26% @ oasis 3 @18 6 18.35\22% @ 23%1170 G@I179 15.18 
25 |\26% @ — 4 @190 (|17.70\22% @ 24%/170 G@174 15.46 
May | | 
2/1264 @ 28%\|183 @18 7 17.35|224% @ 23%/16 6 @17 2 14.76 
9 (2544 @ 28%|18 3 @187 (|17.37\21% @ 22%|/160 @164 |14.08 
16 |25% @ 28%/18 3 @187 |17.89\21% @ 22%\160 @164 |14.74 
23 |254% @ 28%|18 1 G18 5 |17.46\213% @ 224/160 @164 {15.5 
30 |\25% @ 28%/18 1 @W18 6 |17.99\22% WwW 23%/16 3 @169 |15.96 
June | | 
6 25% @ 284/181 @18 6 17.30 22% @ 24%/16 3 @170 116.33 
13 254% @ 28%\18 0 @18 3 17.14 22% @ 24%|170 @174 |16.61 
20 (25% @ 27wils2 Gis 5 (16992254 @G 2441170 @W173 16.57 
27 25% 274%'\18 2 @ 18 : 5 _ 16.88 2 44 @ 24 166 @171 16.52 
‘OTTON FREIGHTS.—Current rates for cotton from 
Ne w York, as furnished by Lambert & Burrows, Ine., are 
follows, quotations being in cents per pound: 
Htgh _—Stand- High — Stand- Htgh —‘Stana- 
Denstty. ard, Denstty. ard. Denstiy. ard. 
Liverpool! .25c 40c. (Stockholm .50c. .65¢e. |Bombay .50c. .65c. 
Manchester .25c. .40¢c. |Trieste A5c. O00. [GOUMRDUTE ..., ssescn 
Antwerp .25¢. .40c. |Fiume 45c. .60c. |Bremen .30¢ .45¢ 
Ghent .35e. .50c. |Lisbon .50¢c. 65c. |Hamburg .27Kc. 424c. 
Havre .25¢. .40c. |Oporto -75€ -90c. |Piracus .60¢. .75¢e. 
Retterdam .25c. .40c. |Barcelona  .30c. 45¢c. |Salonica .50c. .75¢ 
Genoa .30c. .35c. |Japan A2¥Mc. .57Ke. 
Christiania .40c. -55e. \Shanghal 42%e. .67 4c. 








SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 47,390 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 




















Bales. 
NEW YORK—To Liverpool—June 18— Scythia, 27.--June 20— 
Baltic, 10 ecekbeeine ces 37 
To Havre—June 20—Chicago, 762 June 23, Collame r, 204- 966 
To Bremen—June 23—President Harding, 2,890- _- 2,890 
To Rotterdam—June 24—-Waukegan, 50___~. ae 50 
To Genoa—June 26—Giuseppi Verdi, 450- —~— 450 
NEW ORLEANS—To Vera Cruz—June 20-—M: anzanillo, 296____- 296 
To Jz Maru, 100- June 24—Victo- 
eee Prhdh bb Gbeawenbeeeneee 300 
To Venice—June 21—Jolee, 2, 014-. kath at 2,014 
To Genoa—June 21—Jolee, 2,950 OF LES 2,950 
To Bremen—June 21—Alexandrian, 490_________- 490 
To Murmansk—(?)—Haukefjell, 8,957___-_---_._..__------- 8.957 
GALVESTON—To Gothenburg—June 21—Tortugas, 964- 964 
To peeunages Jun, 2) cnt set 400_..June 21—Frode, 
eee ose Eph ne 600 
To Hamburg—June 21—Schleswig Holstein, 500__._________- 500 
To Barcelona—June Mar Adtlati 0, 1, 000. PE PENT im 2 .000 
To Genoa—June 25—West Modus, 1,929__-_-_-._.__________ 1,929 
HOUSTON—To Genoa—June 24— West Modus, 1,112- 1,132 
To Havre—June 26—De la Salle. 744_~--- bee asa ——— 
BOSTON—To Copenhagen—June 10—Gorm, 200_. cance 200 
MOBILE—To Bremen—June 21—West Hardaway, 60. 60 


PHILADELPHIA—To Rotterdam—June 12— Burgerdijk, 
To Manchester—June 13—Manchester Port, 3- 
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Bales. 


June 21—Sinasta, 2,000 21- 


Alaska, 445 


NORFOLK—To Bremen 
Ludwigshafen, 604 
To Havre—June 23 
To Manchester—June 25—West Celina, 
To Murmansk—June 27—-Hans Maersk, 
SAVANNAH—To Havre—June 20 Coldbrook, 
To Ghent-—(?)—Coldbrook, 100 
To Christiania—June 26—Tortugas, 50 
WILMINGTON—To Bremen—June 26—Mar Mediterraneo, 7 
Total 
LIVE RPOOL. By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
June6. June 13. June 20. June 27. 
29,000 11,000 21,000 24,000 
19,000 7,000 16,000 
6,000 3,000 3,000 
58.000 30,000 44.000 
502,000 495,000 480 ,000 
242,000 233,000 201,000 
43,000 29,000 46.000 
18,000 10,000 ) 23 000 
me 118,000 122.000 128,000 111.000 
Of which American. 29,000 28,000 43 ,000 21,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


June 


500 . 
6,771 
2,357 


,500 7 5 L 


Sales of the week __- 

Of which American 
Actual export. __. 
Forwarded - 
Total stock. .- 

Of which American 
Total imports _ -- 

Of which American_ 
Amount afloat 


Saturday. | Monday. 


T Tuesday. |Wedne sday. T hureday. 
A fair A fair A fair 
business business business 
doing doing doing 


Friday. 


Good Quiet. 


inquiry. 


Mid.Up!'ds | 


HOLIDAY) 


16.80 16 62 16.61 16.52 16.88 


Sales - 6,000 6,000 5,000 6,000 4,000 


Ste ady 
8 to 22 pts 
advance 


Futures. 
Market 
opened 


Quiet, Quiet, 
|15to 23pts.|/6 to 12 pts 
decline decline 


Quiet 
7 to 17 pt 
decline 


Quiet, 
7 to 10 pts. 
decline. 


Barely st’y, 
17 to 22pts. 
| decline. 


| Barely st’y, 
26 to 34pts 
dec line 


Quiet, Very st'dy, 
7 to 14 pts./22 to 44pts. 
decline. adv vance. 


Quiet, 11 
pts. adv.to 
I pt dee 


Market, 
4 


a M | | 


Prices of futures sat Live ‘rpool for each da iv are » give n be low: 


Sat. | Mon. 
June 21 - — - —_|_— — 
to 12% 12% 12% 4:00 12%) 4:00 12% 4:00 12% 4:00 12% 4:00 
June 27. D.m.p.Mm.p. M.p. Mm.'p. m.'p. m. D. m. D. m.p.m.p.m. nD. m.p.m. 
d.|¢@.|a4.|a.|a.|a.|a.|a.\a.|a.d. 
16.85, 16.74/16 .67,)16.83 16 66) 16.69, 16.87,17.03.16 93 16.81 
116 .62)16.48/16 .42)16.59 16.46 16.49,16.71 16.93 16.83 16.73 
August }16.11/15.97 1% ory 07, 15.93)15.93,16.07 16.23.16.15 16.05 
September - - - 115.54'15.43 §.35,15.37|15.5215.67\15.58 15.46 
October S 114 96|14.85 4.77, 14.7814.90 15.04:14.97 14.85 
November HOLI 14 72)14.62 a 54 14.53)14.65 14.80'14.72 14 60 
December DAY j14.E 59) 14 .50)14.36 4114.40)14.50 14.6514.58 14.47 
January 114. 49114. 40 32 14: 41 14.5514.48 14.37 
February - 14 41) 14.33 7 34 14.48 14.41 14.30 
March \14 36|14.29 c 29 14.43 14.36 14.26 
April ‘ 14.2914.22 22 14.36|14.29 14.18 
May 114.23)14.16 4.1614 3014.2 23 314 t.12 


Tues. Wed. Thurs. Fri. 


June 
July - 











BREADSTUFFS 
Friday Night, June 27 1924. 

Flour has been quiet on the whole, despite a rally in 
wheat, after some depression at one time. Buyers in the 
main have adhered to their old policy of purchasing on a 
moderate or small scale. Yet even when wheat futures at 
Chicago eased a little, cash wheat held up well at chief 
milling points. The mills have to pay stiff prices for the 
kind of wheat they want. That is the gist of all 
Also, the smallness of the stocks of flour actually available 
here is not forgotten. It naturally tends to keep the sta- 
tistical position in good shape. The cost of production, as 
already intimated, is high. Meantime foreign trade on the 
other hand is slow. On the 23d inst. clearances from New 
York were 17,601 sacks, mostly to Rotterdam and Hamburg. 
Tor all last week the total was 147,910 sacks. But new 
business is slow. Buyers are content with small lots, when 
they buy at all. The production for the week was 2,336,000 
barrels, against 1,900,000 in the same week last year and 
1,916,000 two years ago; imports since July 1 last have been 
161,000 barrels, against 420,000 in the same time last year 
and 600,000 two years ago. The production since July 1 has 
been 124,789,000 barrels, against 125,600,000 in the same time 
last year and 119,300,000 two years ago. The consumption 
on the basis of apparent disappearance since July 1 has 
been 110,900,000 barrels, against 110,332,000 in the same time 
last year and 104,000,000 two years ago. Exports from July 
1 have been 17,000,000 barrels, against 14,454,000 in the same 
time last year and 15,298,000 two years ago. 

Wheat has advanced on a world shortage and liquidation 
of bear contracts. Russian reports continue to be bad. 
The Canadian outlook is considered bad. That counts heav- 
ily. The visible supply decreased last week in the United 
States 1,452,000 bushels, against 1,376,000 in the same week 
last year. This makes the total 37,336,000 bushels. against 
28,343,000 a year ago. The trade feared a bullish crop re- 
port at Winnipeg. There was talk of black rust danger to 
the American crop. It all caused covering. The Winnipeg 
“Free Press” second crop report for 1924 said: “Wheat 
well rooted, well stooled, a good color but needing warm 
weather and more rain for rapid development. It is gen- 
erally from 10 to 15 days later than 1923. Conditions the 
most favorable in Manitoba, but wheat tallest in South 
Alberta. Best rains have been in the south country of all 
three provinces.” It was announced there was a decrease 
of 6,291,000 bushels in the visible supply in North America 
and afloat. The export demand broadened somewhat for 
wheat to be shipped by way of the Gulf of Mexico. This 
naturally attracted attention. Some think that a black 





reports. | 2 little tired after the recent rapid advance. 





rust scare is sure to develop in the Northwest, whether there 
is any real basis for it or not. It comes every year. The 
International Institute at Rome conforms reports of dam- 
age in the Northern Hemisphere from drouth and says that 
the outturn of the 1924 crops is below that of last year. In 
Russia, the newspaper, “Economic Life,” said that though 
the 1924 harvest will generally be below the average, the 
increased acreage will make for an average yield. It is 
also said that the famine areas can be supplied from stocks 
in other sections. The world exports of wheat last week 
were 14,084,000 bushels, against 16,479,000 in the previous 
week and 12,657,000 last year. Wheat on passage at the end 
of last week was 59,520,000 bushels, against 65,560,000 in the 
previous week and 57,568,000 last year. The Kansas weekly 
report said hot weather did not do much damage to wheat 
except in the north central section, where there is complaint 
of shriveling. B. W. Snow said: “I have had numerous 
reports of the presence of the army worm at points in In- 
diana, Illinois and Missouri. The appearance thus early in 
the season on such a scale is unusual, but Professor Flint, 
entomologist of the University of Illinois, says that he has 
reports of their presence in damaging numbers already in 
25 Illinois counties.” The “Price Current” said: “Indi- 

cations are that the soil condition is largely too wet in Ohio, 
Indiana, Missouri and parts of Iowa and almost entirely 
favorable throughout Illinois, Minnesota, the Dakotas, Ne- 
braska, Kansas and Oklahoma. Temperatures during the 
last week have been largely favorable except in a few lo- 
calities in Ohio and Indiana and it was too hot in Okla- 
homa. The season is two to three weeks late in Ohio, Indi- 
ana, Illinois, Missouri and Iowa, 10 days to two weeks late 
in Minnesota, the Dakotas and Nebraska and one to two 
weeks late in Kansas and Oklahoma.” The Armour Grain 
Co. wired: “A well-known analyst refreshes our memory 
concerning an old formula in respect to relative wheat and 
corn values which we heartily endorse. According to it 
wheat is worth 10c. more than the sum of the prices of corn 
and oats. It is said research establishes the correctness of 
this formula for a period of 40 years Nat C. Murray said: 
“The sensitive spot in the growing w vheat area in the Cana- 
dian provinces is a little too dry, but not suffering from 
lack of moisture. There is not much reserve moisture, and 
if rains do not come in the next few days complaints will 
increase. Although production last year in the three north- 
western provinces was 450,000,000 bushels, the average yield 
on area planted this year would produce only about 275.000,- 
000 bushels. Lateness of plant makes it more than usually 
susceptible to rust damage later. The winter wheat crop 
in the United States will probably be larger than the June 
1 forecast of 509,000,000 bushels.” Winnipeg wired: “We 
look for fairly liberal deliveries of cash wheat July 1 unless 
they get a big change in market conditions.” To-day prices 
advanced early, but reacted and closed lower. Northwest- 
ern crop reports were better. The weather in the South- 
west was favorable for harvesting. The Southwest offered 
new wheat more freely. Hedging sales made some impres- 
sion. Export demand was light. North American exports 
are down to 5,000,000 bushels this week. The market acted 
Stop orders 
were caught. Cash markets, it is true. were comparatively 
steady. Canadian rains were light. There was little rain 
where it was most wanted. The world’s shipments are esti 
mated at 14,000,000 bushels, against 12,000,000 in the same 
week last year. Final prices here are %e. higher for the 
week on July, 3c. lower on September and Wc. higher on 
December. At one time during the week there was a 
noticeable rise. The New York Produce Exchange will be 
closed on July 5 as well as on the Fourth. The Chicago 
Board of Trade will be closed all of July 5 following the 
holiday; also the Minneapolis Exchange. The Winnipeg 
Exchange will be closed July 1, Dominion Day. 

DAILY CLOSING PRICES OF WHEAT IN NEW YORK, 

Sat. Mon. Tues. Wed.Thurs. Fri. 
cts_12934 1291. 130% 130% 132% 131% 
WHEAT FUTURES IN CHICAGO, 

Sat. Mon. Tues. Wed.Thurs. Fri. 
July delivery in elevator _cts_113 113% 14% 116 114%4 
September delivery in elevator 114 4 115% § 5 117% 116% 
December delivery in elevator__..117'% 117% 1 AK 834 120 119 
DAILY CLOSING PRICES OF WHEAT FU" 3; IN WINNIPEG, 

Sat. Mon. Wed. Thurs. ‘ri 
__cts_11634 118% 119 
October delivery in elevator --110% 112% 114% 
December delivery in elevater___.107% 1085 130%4 
Indian corn sagged early in the week and then rallied by 
leaps and bounds, i. e. 544c. in a single day. The cash situa- 
tion was strong. The rains in the belt gave rise to unfavor- 
able crop reports. The receipts were small‘and below re- 
quirements. Rains interfered with cultivation over large 
areas. They caused covering of shorts on a considerable 
scale and on Monday there was a net rise of 1 to1%4c. The 
weather, moreover, was too cold in parts of the corn belt. 
It was accompanied by report of backward development in 
some of the big corn States. Also, it was cold in parts of 
Canada. This with storms in the American belt alarmed 
the shorts. A rally in wheat also had its effect. The Ameri- 
can visible supply fell off last week 646.000 bushels, against 
1,167,000 in the same week last year. The total is now 10,- 
504,000 bushels, against :3,165.000 a yvear ago. It is bad 
enough in both cases. An Iowa report said that the corn 
condition was bad in the Davenport territory, with fields 
weedy and weeds nearly as high as the corn. On the 24th 
inst. prices advanced 2%c. at one time. July reached the 


No. 2 red. . 
DAILY C LOSING PRICES OF 


July delivery in elevator 
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90c. level on good buying and a good deal of covering. The 
only selling was to secure profits. On the 25th inst. prices 
advanced 5%c. on July and 1% to 4c. on other months on 
bad crop news and a plainly oversold market. Chicago 
wired that the prospects were the worst for years past. 
Also, it was said some Argentine corn had been bought to 
be shipped to New Orleans, New York and Montreal. It 
was said, too, that $1 was paid for No. 2 white at St. Louis. 
Only 23 cars arrived at Chicago on Wednesday. Omaha 
wired June 25: “Delayed eight hours in arriving, having to 
detour from Carroll, la., on account of a washout. Heavy 
rains prevent needed cultivation and corn is backward, with 
a poor stand. Three weeks late, weedy and the ground too 
wet. Weather is still threatening.” The world exports last 
week were 6,952,000 bushels, against 7,380,000 in the pre- 
vious week and 5,585,000 last year. The amount on passage 
at the end of last week was 34,960,000 bushels, against 32,- 
988,000 in the previous week and 21,490,000 last year. The 
Kansas weekly report said: “Corn in good condition, grow- 
ing fast in the eastern section, ranging three feet high in 
southeast counties to a foot in northwest, elsewhere dry 
weather has slowed its growth and the condition is re- 
ported only fair. In some western counties, where it is 
barely coming up or only a few inches high, it is rated as 
poor.” ‘To-day prices were 4 to 244c. lower, after irregu- 
lar fluctuations over a wide range. Early prices were firm. 
July reached a new high. Buying was general. Not a little 
of it was covering, owing to wet and adverse weather and 
poor crop accounts. The weather forecast, too, was not 


hopeful. The receipts were small. Everywhere the cash 
markets were strong. But on the upturn heavy realizing 
was encountered. Prices then reacted sharply. To show 


the irregularity of the market July ranged from 90% to 
9744¢., September from 88% to 9544c., and December from 
80% to 884%e. For the week there is an advance of 444 to 
6%4¢., the latter on July. 

DAILY CLOSING PRICES OF CORN IN NEW YORK, 


Sat. Mon. Tues. Wed. Thurs Fri. 
ik, Bho o hake ccwsss cts_101%4 103 103'4 105% 110% 109% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed.Thurs. Fri. 
July delivery in elevator cts. 864% 87% 8Y% «93% %95% 93% 
September delivery in elevator... 85 86% 87 % 91% 94 92% 
December delivery in elevator..-- 76% 77% 78% 79% 82% Si 


Oats declined early in the week and then rallied 3 to 5lac., 
with corn. There was larger trading. Crop complaints 
came from Illinois, and some other parts of the belt. Re- 
ceipts were smaller. There were complaints of too much 
showery weather. Some reports of cut worms came from 
Illinois. Samples were said to have shown damage from 
the pest. Commission houses have also shown a disposi- 
tion to buy when corn rallied. The visible supply last week 
increased 58,000 bushels, against a decrease, to be sure, in 
the same week last year of 1,280,000 bushels. But the total 
is now only 5,688,000 bushels, against 9,788,000 a year ago. 
Elevator companies have been buying December oats. That 
Was a source of strength at one time. From parts of lowa 
have come reports that the crop is not doing well. On the 
25th inst. came a sudden rise of 5%c. in July oats, the same 
as on July corn, with other months 1% to 1c. higher. 
This was in sympathy with the rise in corn. New high rec- 
erds were reached. Vancouver wired that for the first time 
in the history of Vancouver’s grain export business New 
Zealand has been buying Canadian oats, the new Zealand 
crop having been light. About 100,000 bushels have gone 
forward and 200,000 bushels to go and 300,000 more reported 
closed, all to be used for seeding. One firm reported crops 
of oats and barley have shown improvement since the first 
of the month and at present their condition is generally 
good. Wichita, Kan., wired: “From Hutchinson to here 
oats are being harvested and the crop is good, Will run 10 
to 20 bushels of good quality. The past three days have 
been cooler and very favorable for filling.” To-day prices 
ended 4 to 4c. lower than yesterday. Early in the day 
they were higher. July and December were up to the pre- 
vious maximum prices of the season. Receipts were small. 
Commission houses were buying. Shorts were covering. 
The South was trying vainly to buy cash corn at Chicago. 
Later profit-taking caused a reaction. Final quotations 
show a rise for the week of 2 to 6‘Kc., the latter on July. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. a 
Sat. Mon. Tues. Wed.Thurs. Fri. 

No. 2 white aes cts. 61 61 61 614% 63 63 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO, 


Sat. Mon. Tues. Wed.Thurs. Fri. 
July delivery in elevator ..-cts. 46% 46% 47% 5013 53 4g 53% | 
September delivery in elevator 424% 42%. 43% 44% 46 45'2 
December delivery in elevator._..- 437< 44% 44% 46 47% 47 
’ CLOSING PRICES OF OATS FUTURES IN WINNIPEG, | 
ee oe , Sat. Mon. Tues. Wed.Thurs. Fri. 
July delivery in elevator-----~- cts. 41% 41% 41% 42. 43 42% 
October delivery in elevator ------ 40% 40% 40% 41% 43% 42% 


Rye, like other grain, declined at one time, but rallied il 
company with other markets later on. There was, in other 
words, a certain irregularity. At one time prices fell on 
reports of good weather in the Northwest. Also, the export 
demand was poor. Support was lacking in Chicago. Crop 
advices on the whole were favorable. Later on, an expecta- 
tion of an unfavorable Canadian rye report also had a more 
or less bracing effect. The visible supply fell off 75,000 
bushels, against a decrease in the same week last year of 
777,000 bushels. The total is now 16,869,000, : 
420,000 a year ago. To-day prices advanced 4 to oc. early 
in the day. Trading was larger. The market suddenly woke 





————-— 
up and shook off its lethargy. New high prices were made 
for the season. Buying was general. Some of it was cover- 
ing on stop loss orders. Crop news from the Northwest and 
Europe was bad. Export inquiries were larger, though ac- 
tual business was small. No. 2 Chicago was 14 to 2c. over 
July. Some think that the recent Government crop esti- 
mate was too high, or at any rate that the yield now looks 
some 10,000,000 bushels smaller than at that time. Later in 
the day came realizing in company with that in other grain 
markets and the close for the day showed a loss of much of 
the early advance. For the week there is a net rise, how- 
ever, of 3 to 4c. 


DAILY CLOSING PRICES OF RYE FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri. 
July delivery in elevator. .-cts. 75 75% 75% i176 77% «679% 
September delivery in elevator_... 75% 76'4 7614 76% 78% 80% 
December delivery in elevator... 7814 78% 783% 78% 80% 82% 
rhe following are closing quotations: 
FLOUR. 
Spring patents-------- 7 00@$7 50 Kye flour, patents____- $4 85@$5 50 
Clears, first spring-_---- 5 50@ 6 00 Seminola No. 2, Ib___ +f) 
Soft winter straights__. 5 30@ 5 60|Oats goods__________ 320 @33 
Hard winter straights... 6 30@ 6 70\Corn flour__________ 260 @ 270 
Hard winter patents __. 6 75@ 7 45|Barley goods— 
Hard winter clears_---- 5 25@ 600} Nos. 2,3 and 4___-_- 400 
Fancy Minn. patents... 8 20@ 895| Fancy peari, Nos. 2,3 
 - | eee 8 35@ 885 SRE Gataneuaseces 6 50 
GRAIN. 
Wheat, New York: Oats: 
Sg po Re Ne Sea) «2 Oca nccecuecesan 63 
ee SO eee eae Ss To aeepeemee 62 
No. 2 hard winter, f.o.b_---131'2|Rye, New York 
SS eee 884 
Corn: RRS ME ns cn ccneweeue — 
ON 0 ee 109 4| Barley, New York: 
Fees BSG an ka cenesnened ll a 91 @96 
ete et ecaws 80 @83 


For other tables usually given here, see page 3168. 

SPANISH CEREAL CROPS SMALLER THAN LAST 
YEAR.—Foreeasts of 1924 cereal production in Spain are 
considerably below the high yields last year except for rye, 
according to a radiogram to the United States Department 
of Agriculture from the International Institute of Agricul- 
ture at Rome, made public on June 19. The wheat ¢rop 
for 1924 is forecasted.at 136,318,000 bushels, compared with 
157,110,000 bushels harvested in 1923. The average pro- 
duction during the ten years 1914-1923 was 138,168,000 
bushels and the pre-war average 1909-13 was 130,446,000 
bushels. The following further particulars are added: 

The total forecasts of wheat production receivea to date from six coun- 
tries amounts to 1,269,869,000 bushels, compared with 1,381,652,000 
bushels harvested in 1923. his is a decrease of 8.1% from last year’s 
roduction. In 1923 these six countries produced 45.2% 
arvested in the Northern Hemisphere exclusive of Russia. 

The rye forecast for owe is about 18% above last year. The crop this 
year is reported as 33,108,000 bushels, compared with 28,075,000 bushels 
last year and 27,636,000 bushels the average proauction during 1909-13. 

Barley production is forecasted at 94,339, bushels, against 111,861,000 
bushels last year and 74,689,000 bushels the 1909-13 average. 

The forecast of the oats crop for 1924 is 30,520,000 bushels, compared 


with 40,434,000 bushels in 1923 and 29,110,000 bushels the average for 
1909-13. 

WEATHER BULLETIN FOR THE WEEK ENDING 
JUN 24.—The general summary of the weather bulletin 
issued by the Department of Agriculture, indicating the 
intluence of the weather for the week ending June 24, is as 
follows: 

High temperatures continued in the Southwest till Thursday, the 19th, 
when the heat wave abated and moderate summer warmth prevailed there- 
after. Readings of 100 to 106 degrees were again reported over western 
Texas, Oklahoma, and in much of Kansas, while a maximum of 112 degrees 
was reached in southern Arizona. Abnormally warm weather prevailed 
also on the 20th and 21st in the Middle and South Atlantic States with 
maximum temperatures of 100 degrees in South Carolina and some ad- 
joining districts. 

Low pressure obtained over the Plains States at the beginning of the week, 
accompanied by heavy rain and severe local storms over central-northern 
districts, particularly in North Dakota and extreme eastern Montana. 
During the following few days rainfall was of a local character, but the latter 
part of the week brought widespread precipitation from the lower Missouri 
and Mississippi Valleys eastward, with heavy local falls in the North- 
Central States. Showers occurred in the far Northwest the first part of the 
week, but thereafter the weather was fair. 

Chart I, page 4, shows that for the week, as a whole, the temperature 
averaged above normal in practically all sections east of the Rocky Moun- 
tains, except in the northern Great Plains. ‘The plus departures from normal 
were rather large in the central and south Atlantic areas and in the South- 
west, but the week was cooler than that preceding in the latter area. It 
was cooler than normal throughout the Northwestern States. 

Chart IIL indicates that the total rainfall for the week was light to mod- 


of the wheat 





gainst 15,- | 


erate, asarule, in the Atlantic and Gulf States. Rather substantial amounts 
occurred in parts of the Ohio Valley, with heavy falls over considerable 
areas in the lower Missouri aad upper Mississippi Valleys, as well as in the 
northern Great Plains. 

The warm weather and ample soil moisture made the best growing 
weather of the season quite generally from the Ohio Valley northward 
and eastward, although there was interference with cultivation in the 
Ohio Valley States by further rainfall with considerable complaint of row 
| crops being weedy. From the Ohio River and the middle Atlantic area 
southward high temperatures promoted rapid growth of vegetation and, in 
addition, conditions were favorable, as a rule, for field work, although truck 
and minor crops need rain locally in some South Atlantic States. Condi- 
tions were quite favorable in the South. 

The warm weather advanced growth rapidly in the lower Missouri and 
upper Mississippi Valleys, but fields were too wet for much cultivation, 
which is badly needed in many localities, especially in Missouri and parts 
of lowa. In the central and northern Great Plains States the weather was 
| decidedly favorable, with the | yd rma moderate temperatures and mostly 
| copious rainfall: fields are well cultivated generally throughout the Plains 

area. There was considerable complaint of local damage from hail and 

wind storms between the Lake region and the Rocky Mountains. In the 

west-central and southwestern Plains the continued high temperatures 
| during the first part of the week, with hot, drying winds, were unfavorable 
| for most crops, pe ge end for corn and in the more southern sections for the 
proper ripening of wheat. 

West of the Rocky Mountains there was little relief from the droughty 
conditions that have prevailed, though temperatures were decidedly lower 
and there was some frost damage in the Plateau sections. There was some 
| relief by moderate rains in the far Northwestern States, but they were 
inadequate and came too late to materially improve some crops, especially 
winter grains. 

SMALL GRAINS.—The harvest of winter wheat was in full swing in 
south-central and southeastern Kansas during the week and was begun 
| in the southern portions of Missouri, Kentucky, and Virginia under generally 
favorable weather conditions. Harvest is not far from the aver date 
| in Kansas, but is considerably later than the average quite generally from 
the Mississippi Valley eastward. In the northern portion of the winter 
wheat belt, this crop continued to make satistactory advance, but in the 
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wuthwestern Great Plains. particularly in northwestern Oklahoma, the 
intense heat prematurely ripened aged much wheat est of 
the Kocky Mountains unfavorable weather continued and wheat has been 
harmed seriously in most districts 


ana la 


Moderate temperature and ample nfall in the spring wheat sections 
were very beneficial for that crop, though some rust Was reported in Minne- 
sta. The plants have exceptionally good color and stand in North Dakota, 
the color is good in South Wakot and the condition and progress of the 
crop, on the whole, is fairly good in Minnesota and Wisconsin Oats 
show arked improvement in the upper Mississippi Valley and western 
Lake region and this crop did nicel) the Ohio Valley States, though 
the straw is short Oats did well in the Atlantic coast area and harvest 
advanced northward to Tennessee in the interior Kice made good growth 
in Texas and Arkansas, but more rain w needed in southwestern Louisiana 
the crop advanced well in California Grain sorghums and broomcorn 
made satisfactory progre in the lower Great Plains and flax did well 
in the northern Viains area 

CORN Corn made factory growth throughout the central and 


eastern portions of the countrs 
The crop is general! 


by reason of moderate to high temperatures. 


ckward, however, and many complaints of lack 


of cultivation and weedy ticlds were received, especiaily in the Ohio Valley 
wea, With considerable yet unplanved Cultivation made good progress 
in the middie and south Atlantwic areas, and in nearly all sections of the 
South, but fields were grassy in lowa and Missouri with the genera! condi- 


tion of the crop remaining poor in the former and only fair in the latter 
State In the western two-thirds of Kansas and in western Oklahoma and 
northwestern Texas the dry, hot weather was unfavorable for corn, but in 
the eastern portions of those States conditions were ravorable, especially 
in eastern Kansas where some corn is reported 43 feet high Corn is still 
backward in the northern Plains, but grew well during the week. 


COTTON The warin weather and light to moderate rainfall which 
prevailed throughout nearly the entire cotton belt were very favorable 
and the crop tnade good to excellent progress quite generally In Texas 


growth was very good, though heavy rains were unfavorable on the lower 
coast, and young Cotton was injured locally by hot, dry winds in the north 
western portion of the State, with general condition ranging from poor to 
fair Cotton showed marked improvement in Oklahoma where the condi- 
tion is now from fair to very good, though grasshoppers are doing consider- 
able darnage in the central and western portions. 

Except locally where too wet in the northern portion, cotton made 
satisfactory growth in Arkansas, with cultivation advancing rapidly, and 
there was a rather marked improvement in the general condition of the 
crop The crop is under good cultivation in Louisiana, and decided 
improvement was reported in Tennessee While growth during the week 
was fairly good in Mississippi, early cotton is fruiting and blooming poorly, 
and stands are irregular in Alabama, though the weekly advance in growth 
was fair to good, with general improvement. 
tw, The high temperatures and mostly dry weather made splendid growing 
conditions in Georgia where cotton made excellent progress; the condition 
is now fair in the north and excellent in the southern portion of the State 
where the plants are fruiting rapidly, while lice are disappearing and only 
a few weevil are in evidence. ‘the high temperatures were helpful also in 
the Carolinas and conditions were favorable for cultivation. Weevil are 
reported in moderate numbers in South Carolina, but active preventive 
measures are being taken. In Virginia the acreage has been greatly 
reduced and the crop is only fair. In Florida cotton is fair to very good 
in the. Veninsula and fruiting well, but is poor in the west, with weevil 
increasing. ‘l'his pest is reported as increasing also in the eastern and 
coast sections of Texas and as being numerous in portions of Louisiana. 
Conditions were favorable tor cotvon in the far Southwest. 

The Weather Bureau also furnishes the following resume 
the conditions in the different States: 

Virginia.—-Richmond: Very favorable week for farm work and growth 
of crops; good progress made, but some corn yet to plant. Wheat harvest 
begun and considerable hay cut and secured in fair condition. Potatoes 
good; sweet potatoes and peanuts fair. Cotton acreage greatly reduced 
and crop only fair condition. 

North Carolina Raleigh: Generally very favorable, except some local 
nail damage and too much rain in parts of east. Most crops made fine 
growth. Growth of cotton very gooc. to excellent, except in parts of coastal 
plain where too much rain Harvesting wheat, cutting hay, and market- 
ing canteloupes and peaches. 

South Carolina.—-Columbia: Heat especially 
progress very good and condition fair generally. Chopping practically 
tinished and squares forming rapidly in early crop. Weevils in moderate 
number with active preventive measures, Corn, tobacco and minor crops 


ol 


beneficial for cotton; 


improved, but need rain in most sections. Cereal harvests practically 
completed. : 
Georgia.—Atianta: Hot weather with few scattered showers caused 


excelient growth with much work done and crops mostly clean. Progress 
of cetton excellent and condition fair in north to excellent in south, where 
fruiting rapidly Lice disappeared and only few weevil. Corn made ex- 
cellent growth; laying by in south; upland beginning to need rain. ‘Tobacco 
unusually fine; cutting and curing under way. 

Florida.—Jacksonville: Progress of cotton very good and condition fair to 
very good on Peninsula; fruiting well and bolls half grown on some loca! 
fields, where weevil inactive. Cotton poor in west, where weevil increasing. 
Showers and locally heavy rains; more needed in Peninsula, but dry weather 
favorable for working late corn, cane, peanuts and cotton. Corn good in 
west and most of Peninsula; cane and peanuts improved. 

Alabama.—Montgomery: Moderately hot, but mostly dry, except local 
showers in south; tavorabie for growth and cultivation and much work 
accomplished, though fields continue grassy locally. All crops improved. 
Corn, potatoes, truck, pastures, minor crops, and fruits mostly fair to good. 
Progress and condition of cotton mostly tair to good; stands irregular and 
blooming and squaring in south and central, where weevil becoming numer- 
ous locally. 

Mississippi.—Vicksburg: Generally local showers and rather warm, with 
sunshine somewhat deficient. Good growing weather, but cultivation 
rather insufficient, especially on late corn. WProgress of cotton fair; early 
blooming and fruiting poorly; weevil scarce. Growth of early corn fair. 

Louisiana.—New Orleans: Temperatures seasonable to above with light 
to heavy rains favorable, except more rain needed in southwest for rice and 
pastures and north and west for corn and truck. Progress of cotton very 
good and condition fair to very good; weevil numerous locally and some 


poisoning. Crops generally well Cultivated. Condition of corn fair to 
excellent. Sugar cane growing rapidly. i , : : 
Zexas.—Houston: Normal temperature with excessive rains in coastal 


section and portions of southwest; mostly moderate elsewhere, although 
no rain in portions of west and north. Progress and condition of pastures, 
truck and minor crops rather poor to fair; of corn and rice mostly good. 
Growth of cotton generally very good, although excessive rains unfavora- 
ble in lower coast section and young cotton injured locally by drought and 
hot winds in northwest. Generally condition of cotton poor to fair; weevil 
increasing on coast and in east; damage so far slight. Amarillo: Ranges in 
need of rain; livestock in good to fair condition. 

Oklahoma.—Oklahoma City: Hot, drying winds early part of week 
injuriously affected all crops in central and west portions; showers Friday, 
tollowed by favorable temperatures. Intense heat prematurely ripened 
and damaged much winter wheat in northwest; harvest finished in south 
and well advanced in north. Growth and condition of corn generally fair, 
but somewhat injured by hot winds in west; tasselling in south. Progress 
of cotton generally very good to excellent with marked improvement: 
condition generally fair to very good. Grasshoppers numerous witb con- 
siderable damage to central andjwest to all crops, especially cotton. Grain, 
sorghums and broom corn satistactory advance. 

Arkansus.—Little Rock: Progress of cotton very good to excellent 
except in some northern localities, where too many showers. Chopping 
and cultivation progressed rapidly, except where soil too wet; improving 
rapidly in most portions but condition still poor in some localities; fair to 
very good elsewhere. Growth and condition of corn very good to excellent; 
early silking in south. Very favorable for wheat and oat harvest, except 
in north where too wet 

Tennessee.—Nashville: Weather quite favorable and crops generally 
much improved; field work progressed well. Cotton improved decidedly 
and fairly well cultivated with tair stands generally; weevil scarce for this 
date. Condition of corn generally very good; progress excellent. Wheat 
mosily harvested under favorable conditions and yield generally fair. 
Good crop of spring oats being harvested. ‘ 

Kentucky.—Louisville: Warmth favorable for rapid | aga satisfactory 
progress in cultivation, except locally where showers heavy. Progress of 
winter wheat very good; harvest ing in south and nearly ripe in north. 
Tobacco setting completed; early well started... Condition of early corn 
fair; growth very good, but irregular and small in size; planting completed. 





THE DRY GOODS TRADE 


Friday Night, June 27 1924. 
While improved weather conditions over a large area of 


| the Country quickened the demand for sesonable goods, mar- 
| kets for textiles failed to develop any great amount of activ- 


ity during the past week. The desire in primary markets to 
make the most of a very trying time in endeavoring to fore- 


cast merchandising plans is being strengthened by some 
slight encouragement coming forward from the efforts to 


move goods out of stock in retail channels. The hot weather 
in various sections of the country has afforded merchants 
ab opportunity to sell goods that were unusually slow in 
consequence of the prolonged wet and cool days and nights 
which only recently terminated. Curtailment of produc- 
tion in textile mills is taking on a broader aspect and manu- 
facturers appear to be more determined in their efforts to 
secure actual orders nearer a profit margin before accept- 
ing business. In a number of cases mills have sold goods 
at cost or below for the purpose of maintaining their work- 
ing organizations, but they are now said to be less inclined 
in this respect. Stocks of standard goods in first hands are 
light, and they are not likely to be increased to any great 
extent during the summer unless general business in retail 
and jobbing centres changes materially for the better. At 
present there is little inducement to run and pile up sup- 
plies. Mails during the week have been light, while other 
evidences have been cited to show that wholesalers are not 
prepared to change their buying attitude to any great ex- 
tent. However, sentiment among large houses is more 
cheerful, owing to the cleaner stock conditions and increased 
requests for small lots of staple goods for immediate and 
nearby shipment. Curtailment of production is taking many 
goods out of stock, and buyers are finding it more difficult to 
locate the small lots they are willing to take. Gray goods 
merchants feel that by the middle of August there will be a 
scramble for many goods now underpriced and neglected. 
A number of dry goods merchants have found time during 
the week to visit the Democratic Presidential Convention at 
Madison Square Garden. 

DOMESTIC COTTON GOODS: As a result of more sea- 
sonable weather, there has been a slightly improved demand 
for certain lines of domestic cotton goods during the week. 
There has been an increased call for wash fabrics. Flock 
dot voiles of the better grades have been taken more freely, 
while some of the crepes are being reordered. Certain grades 
of ratines have sold better in some sections. Should the 
weather remain hot it is believed that a continuous filling 
in demand will be noted throughout the summer. It has 
been confirmed during the week that some of the large 
houses handling wash fabrics will have some goods to show 
for the coming spring, when buyers come on from the West 
next month to attend a mid-year convention. It is stated 
that efforts will be made to have some sort of a price at 
which mills will be willing to book advance business on 
fancy goods. It appears to be the general opinion, however, 
that in the present temper of buyers little will be aecom- 
plished through openings. Bleached cotton, ginghams, sta- 
ples in print and pereales and colored cottons for working 
suit and shirt purposes have ruled dull during the week, 
with prices more or less irregular. Converters who are at 
all busy are doing business on a limited number of special- 
ties while their staple stocks are hardly in demand. Very 
little new business developed on drills or twills, although 
some small lots were sold at practically unchanged prices. 
Demand for export cotton goods is light. However, some 
houses have been doing a much better business this month 
and are quite satisfied with results in South and Central 
American markets. Print cloths, 28-inch, 64 x 64’s construc- 
tion, are quoted at 74c., and 27-inch, 64 x 60's, at 6%c. Gray 
goods, in the 39-inch, 68 x 72’s, are quoted at 10c¢.. and 39- 
inch, 80 x 80’s, at 13c. 

WOOLEN GOODS: Markets for woolens and worsteds 
have been less active. Prospects for better things in the 
woolen industry has been clouded for the time being by the 
labor troubles in New York City, and as a result more hesi- 
tation is reported about announcing definite merchandise 
plans for another season. On the other hand, there have 





been a number of sales of late in retail channels that have 
enabled the closing out of stocks of clothing. The intermit- 
tent orders for dress goods have shown a moderate increase 
in some directions, but the garment manufacturing situation 
is more or less irregular due to the labor situation. 


FOREIGN DRY GOODS: ‘There continued to be a good 
demand for dress linen fabrics. The latter are wanted in 
the popular shades which some houses appear to have in 
satisfactory assortments, while there are others who are 
unable to accommodate buyers whose requirements run to 
four or five colors. On the other hand, demand for house- 
hold linens failed to develop any great amount of activity. 
Sales for the most part have been confinde to small lots for 
filling in purposes. Some Continental lines purchased long 
ago are coming forward, and are said to be meeting with 
ready sale. Handkerchief makers are purchasing in a mod- 
erate way. Burlaps ruled firm owing to an improved de- 
mand, particularly for heavy weights. Buying was stimu- 
lated in part by the strength of the Calcutta market. Light 
‘ weights are quoted at 5.75c. and heavies at 8.40c. 
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A Section,’ 


revised to date, 


Hew our 
who are subscribers should receive a copy of it. 
announced, this Supplement is now 
Part One containing the New 


pa per 
As 
printed 


previously 


in two parts, 


England, Central and Middle States, being issued 
torlay, while Part Two, embracing the rest of the 


country, will be published next December. 
The articles 


+ 


the municipal bond sales 
', but for 


any publication show the amounts oi 


the customary analysis of 
for 


the first time in 


the preceding calendar vear (1925 also, 


appears to-day, and all readers of the | 


| City), Desha County, Ark. 


ALLEN COUNTY (P. O. Fort Wayne), Ind.—BOND SALE 


s. 8 
Wild & Co. of Indianapolis have been awarded an issue of $12,009 5‘ 


road 


bonds offered on June 7 for $12,258 25, equal to 102.15. Other bidders 
were 

, Premium. Premium 
Fletcher-American. Indpls._-$247 00| Merchants Nat. Bk., Muncie$230 30 
Meyer-Kiser Bk., Indpls. 244 10) Lincoln Nat. ae Tot Wayne 202 56 
City Trust Co., Indianapolis. 241 00! First Nat. Bk., . Wayne 190 00 


AMESBURY, Essex County, Mass.—TEMPOR. pees LOAN .—F. 8 
Moseley & Co. of Boston have purch: used ¢ a temporary loan of $50, 000 due 
March 1 1925 on a 3.08% discount basis. 

ANAHEIM, Orange County, Calif.—BOND OFFERING 
will be receive ‘d until 8 p. m. 
$110,000 5° 
July 15 1924 
urer's office 
1959 to 1960. 
quired. 

ARKANSAS CITY SCHOOL DISTRICT NO. 6 
-BOND OFFERING. 


Sealed bids 
July 10 by Edward B. Merritt, City Clerk, for 
water works improvement bonds. Denom. $1,000. Date 
Prin. and semi-ann. int. (J. & J.) payable at the City Treas- 
Due on Jan. 1 as follows: $3,000, 1925 to 1958 and $4,000. 
A certified check for 2°) of bid payable to the city, is re- 


(P. O. Arkansas 
-Sealed bids will be 


received until 10 a. m. June 30 by C. O. Mohler, Clerk Board of Education, 

| for $10,000 5% school bonds. Denom. $500. Date July 1 1924. Due 
July 1 as follows: $1,000, 1926 to 1933; $2,000, 1934. <A certified check 
for 2% of bid required. 


in this publication contain not only | 


the bond redemptions, which now reach very heavy | 


There is also an elaborate tabulation in 
which a comparison of the grand totals of the new 
issues for the past twenty-three vears is furnished. 


agyregates. 





NEWS ITEMS. 
Kentucky (State of).—%37 


ARLINGTON, Middlesex County, Mass. 
in’ two issues of bonds have been sold to R. 
100.899 
$90,000 4° bonds maturing 1925 to 1942 incl. 

80.000 414° bonds maturing 1925 to 1932 incl. 

ASHTABULA, Ashtabula County, Ohio. 

troit Trust Co. of Detroit has gt awarded the $ 


BOND SALE. 
L. Day & Co. 


The follow- 
of Boston at 


BOND SALE. 
125,000 5'4 % 


The De- 
sewer sys- 


| tem bonds offered on June 23 (V. 118, p. 2987) for $132,151, equal to 105.72, 
a basis of about 4.645% Date June 1 1924. Due yearly on Oct. 1 as 
follows: $6,000, 1925 to 1929 incl., and $5,000, 1930 to 1948 incl. The fok 


5.000.000 Bond Act Held Conz- | 





stitutional by State Court of A ppeals —Finding of Lower Court 
Reversed.—On June 20 the State Court of Appeals, with a 
full sitting, seven im number, held in an opinion by Judge | 
Ernest Clarke that the $75,000,000 Bond Act, passed at 
the last legislative session is constitutional and as a result 
the measure will go before the voters for their adoption 
t the coming November election. This reverses the finding | 
of Judge Ben G. Williams of the Franklin County Cireuit 
Court, who held that the Act was clearly repugnant to 
See. 51 of the Constitution of Kentucky and its titlé deecep- 
tive, because of it omits reference to so much of the subject 
matter that ‘‘a casual reader—and even a reasonably careful 
reader—would conclude from the title that the whole bond 


issue was to he applied to roads.’ Speaking of the h’gh 
Court’s decision the Louisville ‘‘Courier-Journal”’ said in part: 

While holding Judge Williams’ conclusions erroneous, the Court of Ap 
peals found that he had correctly distinguished the major issue in the case, 
whether the Act violated tne Constitution by containing more than one 
subject in the body and title Judge Williams thought it did. The Court 
of Appeals held otherwise. The General Assembly has plenary power, in 
the Court’s opinion to direct the e xpenditures of all revenues, and the only 
power it lacked in this instance was to incur an indebtedness in excess of 
$500,000 without the sanction of the people. Consequently, the Court 
reasoned, the question submitted in the approval of the Act, and in munici 
pal cases it was held that the bond issue may be for more than one purpose. 
The Court admits that in other States blanket bond issues have been held 
invalid on the ground that they do not afford a fair and equal election, 
because the people must take all or none, though they might favor some of 
the purposes and be opposed to others. Kentucky has committed itself 
to a different theory 

The Court ignored the 


arguments that $50,000,000 will not complete the 


highway system, and that the aincroiien lodged in executive boards to 
discriminate in aiding schoo! districts could be used in the campaign to 
swing whole communitir ving no bearing on the technical, legal 
questions efore it 

A brief summary of the provisions of State bond law 
as published in the above paper follows: 

Issue of $75.000.9000 is authorized: interest not to exceed 5% 
registration of bonds hand 

Maturities of bonds spread over a period of thirty years beginning 
July 1 1926 , 

Provision for levy collection in each of the thirty years of the following 


taxes to provide for the payment of princpial and interest of the bonds 
a) License taxes on motor vehicles and chaufferurs not less than those 
imposed by Chapter 90 of the Acts of 1920 


tb) An exc ise tax of 3 cents on each gallon of gasoline sold at retail. 
The 3.45 thirtieths of the direct ad valorem tax of the Revenue Act 


of 1924 the rein set apart for roads ‘‘and for 
and for the collection of a sinking fund for 
issued for roads and other purposes.’ 

Departments to receive proceeds of bonds and amounts 
each department 


the payment of the interest on 
the liquidation of State bonds 


to be received by 


State roads and highways 50,000,000 
Commissioners of Sinking Fund, to pay State debt 6,000,000 
State Board of Charities and Corrections 5.000 000 
University of Kentucky 5.000.000 
State Board of Education, for elementary and high schools 5,000 000 
For white Norma! schools 2,000,000 
For colored Normal schools 1.9000 ,.000 
Geological Survey 100.0900 
School for the Blind “ 150,000 
State Board of Health, for tuberculosis sanitaria 350,000 
School for the Deaf 100,000 





BOND PROPOSALS AND 
this week have been as follows: 


ACKWORTH, Warren County, lowa.—BOND ELECTION.—A 
special election will be held on July 7 to vote on the question of issuing 
$2,500 electric lighting system nonds. 


ALAMOSA, Alamosa County, 


NEGOTIATIONS 


Colo.—BOND OFFERING.—Sealed 
bids will be received until 8 p. m. July 3 by Geo. E. Lake, City Clerk, 
for $18,000 6% coupon ctiy impt. bonds. Denom. $500. Date July 3 
1924. Int. (J. & J.) payable at the Treasurer's office in Alamosa. Due 


& 
July 31927. A certified check for $1,000, payable to the City, is required. 
The 


ALBERMARLE, Stanley County, No. Caro.—-BOND SALE. 
Hanchett Bond Co of Chicago has purchased $100,000 street improvement 
gold bonds as 5*%%(s. at a premium of $1,067 91, equal to 101.06—a basis of 
about —-%. Denom. $1,000. Date July 1 1924. Due July 1 as follows: 
34,000, 1927 to 1932: 36,000, 1933 to 1942, and $8,000, 1943 and 1944. 


ALBION, Orleans County, N. Y.—BOND OFFERING.—Fugene A. 
Mahoney, Village Clerk, will receive sealed bids until 7:30 p. m. July 14 
for $)6,000 coupon sewer extension bonds, not to exceed 5% interest. 
Denom. $1,000. Date Aug. 10 1924. Prin. and semi-ann. int. payable in 
lawful roney at the Citizens Nat. Bank of Albion. Due $1,000 yearly on 
Aug. 10 1925 to 1940 incl. Bidder to state rate of interest. Cert. check for 
3% ~ the amount of bonds bid for, payable to the Village Treasurer, re- 
qui 








lowing is a list of the bids received: 
Premium. | 
$5,650 00! Halsey 


P Premium 
Otis & Co., Cleveland , Stuart & Co $6,490 00 


The Herrick Co., Cleveland 6,659 09!Guardian Savings & Trust 
Detroit Trust Co., Detroit. 7,151 00! Co., Cleveland 6,775 00 
Bohmer-Reinhart & Co., | Milliken & York Co., Clev_ 5.641 00 
C ne nnat 6,475 00'A. E. Aub & Co., Cincin 1,765 00 
Seasongood & Mayer, Cin_ 6,753 00) David Robison & Co., Tol. 5,402 00 
Provident Savs. Bank & Tr. |Braun, Bosworth & Co., 
Co., Cincinnati 6,687 50! Toledo 4 5,858 00 
Title Guarantee & Trust | Prudden & Co., Toledo 6,753 00 
Co., Cincinnati 5,112 50|Second Ward Securities Co., 
Stevenson, Perry, Stacy ol Milwaukee 5.305 00 
Co., Chicago 850 00! , Inc., 


A.M. Lamport & Co. 
| New York : 5,950 00 


ASHTABULA COUNTY (P. O, Jefferson), Ohio.-BOND OFFERING. 

Until 11 a. m. June 30, sealed bids will be received by W. W. Hawes, 
©lork Board of Commissioners, for $33,000 5% Whiting road impt. bonds. 
Do-nom. $1,000. Date April 1 1924. Prin. and semi-ann. int. (A. & O.) 
p -vabie at the County Tr>asurer's office. Due each six months as follows 
»1.000, April 1 1925 to April 1 1926 incl., and $2,000, Oct. 1 1926 to Oct. 1 
1933 inel. Cert. check for $500, pavable to the County Treasurer's office. 


ASSUMPTION PARISH DRAINAGE DISTRICT NO. 2 (P. O. 
Napoleonville), La..-BOND OFFFRING.—-Sealed bids will be received 
until 10 a.m. July 15 by R.C. Martin, President Board of Commissioners, 
for $180,000 544° drainage bonds. Denom. $1,000. Date April 1 1924. 
Prin. and semi-ann. int. (A. & O.) payable at the District Treasurer's office. 
Due serially for 40 years. Legality approved by John C. Thomson of New 
York A certified check for 24 % of bid, payable to the District Treasurer, 
is required. 

ATHENS, Athens County, N. Y. 
(daylight saving time) July 


BOND OFFERING. 


2 j Until 2 p.m. 
1 sealed bids will be 


received by Andrew D. 


Peloubet. Village Clerk, for $4,500 5%. fire poparetus bonds. Denom. 
SHON Date July 1 1924. Int. (J. J.). Due $500 yearly on July 1 
1925 to 1933, incl. Certified check for $450, payable to theVillage Treas- 
urer, required. 

ATTLEBORO, Bristol County, Mass.—TEMPORARY LOAN.— 


Grafton & Co. of Boston have been aw: arded a temporary loan of $100,000 
on a 2.398° discount basis. Date June 26 1924. Due Feo. 26 1925. 

AURORA, St. Louis County, Minn.—-BOND ISSUE DEFEATED— 
NEW ELECTION CALLED.—The proposition to issue $200,000 6° 
funding bonds submitted to a vote of the people at the election held on 
June 16—V. 118, p. 2987—-failed to carry. A new election will be held 
on June 30. 

AURORA 'P. O. East Aurora), Cayuga County, N. J. 
POSTPONED .—The sale of the $140,009 414 ¥ 
take place on June 24, has been postponed. 


AUSTIN COUNTY ROAD DISTRICT NO. 4 (P. O. Bellville), Tex. 


-BOND SALE 
bridge bonds, scheduled to 


BONDS REGISTE RE D.—The State Comptroller of Texas registered 
$13.000 5° and $137,000 5%% series B serial bonds on June i9. 
AVOCA, Cass County, Neb.— BONDS DEFEATED.—At the election 


held on June 17 (V. 118, p. 2987) the voters defeated the proposition to issue 
$9,000 water works system bonds 


BALTIMORE, Baltimore County, Md.—STOCK OFFERING.—Until 
12 m. July 10, sealed bids will be received by Frederick A. Dolfield, City 
Register, for the following registered stock: 
$6,571,000 5° generalimp. Int. M. & 8. Due yearly on March | as fol- 

lows: $1,190.000, 1938; $1,249,000, 1939; $1,311,000, 1940; 
$1,376,000, 1941; and $1,445,000, 1942 

972,000 4% water. Int. M. & Due ye arly on May 1 as follows: 
$106,000, 1925; $110,000, 1926; $114,000, 1927; $119,000, 
1928; $123,000, 1929; $128,000, 1930; $133,000, 1931; and 
$139.000, 1932. 

967,000 4°% school. Int. M. & N. Due yearly on May 1 as follows: 
$474,000, 1931: and $493,000, 1932. 


Cert. check for 2% of the entire amount bid for on a clearing house bank 
drawn to the order of the Mayor and City Council required. 


BALTIMORE COUNTY (P. O. Towson), Md.._-BOND AND CER- 


TIF ety SALE.—The two issues of 4% °% coupon bonds offered on June 

23 ( 118, p. 2602) were sold as follows 

$1.06 00. 000 Metropolitan District water and sewerage-system assessment 
bonds to a syndicate composed of Colston, Heald & Trail, 


Equitable Trust Co., 
& Co., and John P. 


Frank B. Cahn & Co., J. 8. Wilson Jr: 

Baer & Co. of Baltimore, at 103.348, a basis 

of about 4.22%. Denom. $1,000. Date June 1 1924. Paya- 
ble $40,000 yearly on June 1 from 1929 to 1953 incl. 

100,000 First Sewerage Loan certificates to Alex. Brown & Sons of Balti- 

more at 105.42, a basis of about 4.195%. Denom. $1,000. 

Date June 1 1924. Due $25,000 on June 1 in 1954, 1956, 1958 


and 1960. 
Principal and semi-annual interest (J. & D.) payable at the Second 
Following is a list of the bids received: 


National Bank of Towson. 
or ‘or 
$1,000,000 $100,000 


Issue. Issue. 
Colston, Heald & Trail, Equitable Trust Co., Frank B. 

Cahn & Co., J. 8S. Wilson Jr. & Co. and John P. 

7 1 ee ee 103.348 105.057 
Alex. Brown & Sons, Baltimore___-___--------------- 105.423 
Guaranty C ompany 8 OS eee 02.09 102.09 
Equitable Trust Co. of N. Y., and Atlantic ane — -* 

Bank & Trust Co., Jenkins, Whedbee & Poe, — % 

Rosenburg & Co. and W. W. Lanahan & Co., gnrk 

BID «oo oon evn cnmngedencecensncuvesenesoneanes 102.5734 104.44 
Nelson, Cook & Co., Townsend Scott & Son, Baker, 

Watts & Co., Stein Bros. & Boyce, Strother, Brog- 

den & Co., Mackubin, Goodrich & Co. and the Con- 

oo ee ee ee eae 102.58631 104.42 
Century Trust Co., Baltimore, Jos. A. W. Iglehart & 

oe A EE I eae eae 101.6439 103.18 
Robert Garrett & Sons, National City Co. and Balti- 

a Peek, ag CM eer Tee 102.279 103.957 
Mercantile Trust & Deposit Co., Baltimore__-.... -- 102.42 144.30 
Hambleton & Co. and Citizens National Bank_-_-_.._- | ae 


All the above bidders offered accrued interest. 
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BAXTER INDEPENDENT SCHOOL DISTRICT (P. O. Baxter), 
Jasper County, lowa.—BOND SALE.—The_ White-Phillips Co. of 
Davenport has purchased $7,000 5% school refunding bonds. Denom. 


$1,000. Date July 1 1924. Prin. and semi-ann. int. (M. & N.) payable 
at the office of the above-named firm Due $1,000 Nov. 1 1928 to 1934. 


BAXTER INDEPENDENT SCHOOL DISTRICT (P. O. Baxter), 


Jasper County, lowa.—BONDS VOTED.—At the election held on 
June 6—V. 118. p. 2475—the voters authorized the issuance of $15,000 
school construction, equipment and site bonds. 


BEALLSVILLE SCHOOL. DISTRICT (P. O. Beallsville), Washing 
ton County, Pa. VO BIDS RECEIVED--BONDS TO BE REOFFERED 


No bids were received for the 830.000 4 coupon scenoo! bonds offered 
on June 23 \ 118, p. 2987 Date June 1 1924 Due yearly on Der. 1 
as follows: $2,000, 1927 to 1929 inel.; $3,000, 1930 to 1935 inel.; and $2,000, 
1936 to 1938 ine The bonds will be re-advertised 

BELMONT, Belmont County, Ohio.—-BOND OFFERING.—Sealed 
bids will be received by W White, Village Clerk, until 12 m. July 21 
for $1,500 6% streets, grading, draining and paving bonds Denom. $150 
and one for $300 Date June 1 1924 Int. A.& O Due vearly on Oct. 1 
as follows: $150, 1925 to 1932, inel., and $300, 1933 Certified check for 
10% of the amount of bonds bid for, payable to the Village Treasurer, 


required 

BELMONT COUNTY P. O. St, 
ING Sealed bids will be received by 
County Commissioners, until 1 p. m 
building bonds. Denom. $1.500. Date 
int 4. & O.) payable to the County 
$1,500 vearly on April 1 1925to 1934 inel. Cert. check for 5 of the amount 
of bonds bid for, payable to the County Treasurer, required 

BENTON COUNTY (P. O. Fowler), Ind.—-BOND 
Robert D. Swain. County Treasurer, will receive sealed bids until 2 p. m 
July 10 for $23,400 5% coupon Michael Duffy et al. road bonds. Denom 
$1,170 Date July 1 1924. Int. semi-ann. Due $1,170 each six months 
from May 15 1925 to Nov. 15 1934 inel. Transcript of all proceedings will 
be furnished the purchaser. 


BERLIN TOWNSHIP (P. O. Berlin), Worcester County, N. J. 


Clairsville), Ohio.—-BOND OFFER 
Homer G. Finley, Clerk board of 
June 30 for $15,000 6% county 
April 1 1924 Prin. and semi-ann 
Treasurer's office required Due 


OFFERING 


BOND OFFERING.—John A. Williamson, Township Clerk, will receive 
sealed bids until 8:30 p. m. (daylight saving time) June 30 for $200,000 5% 
temporary water bonds. Date Aug. 1 1924. Int. semi ann Due Aug. 1 
1930. Cert. check for $4,000 required. 

BEVERLY, Essex County. Mass.—-TEMPORARY LOAN.—The 
Beverly Nat. Bank of Beverly has been awarded a temporary loan of 


$100,000 payable Dec. 1 1924 on a 2.42% discount basis. 


BITHLO, Orange County, Fla,—BOND OFFERING Sealed bids will 
be received until July 5 by . M. Macey, Town Clerk, for $35,000 6% 
street improvement bonds. 


BLACK RIVFR REGULATING DISTRICT (P. O. Watertown), 
Jefferson County, N. Y..-BOND OFFERING.——). W. Fleming, State 
Comptroller will receive sealed bids until 11 a. m. July 22 ia Albany for 
$300 000 5% reservoir enlargement coupon or registered e niargement bonds. 
Denom. $1,000 Date July 1 1924. Prin. and semi-ann. ini. (J. & J.) 
pavable at the Northern New York Trust Co. of Watertown. Due 76.000 
yearly on Julv 1 1925 10 1974 inel. Legality approved by Sullivan & Crom 
well of New York. Cert. check for 2% of the amount of bonds bid for, 
payable to the State Comptroller, required. 


BLAIRSVILLE, Indiana County, Pa.—BOND OFFERING.—T. C. 
North. Borough Manager, will receive sealed bids until 7:30 p.m. July 1 
for $25,000 44%% municipal bldg. and paving bonds. Denom. $1 .000. 
Date July 1 1924. Int. semi-ann. Due 1936, 1948 and 1954 Cert. 
check for $250 required. Assessed valuation of the borough $3,887,555 and 
the debt, including the above proposed issue, $57,872 


BOLSA SCHOOL DISTRICT (P. O. Santa Ana), Orange County, 
Calif.—BOND OFFERING.—Sealed bids will be received until 11 a. m. 
July 8 by J. M. Backs, County Clerk, for $5,000 6% school bonds. De- 
nom. $1,000. Date Aue. 1 1924. Prin. and semi-ann. int. payable at 
the County Treasurer's office. Due $1,000 1925to0 1929. A certified check 
for 3% of bid, payable to the Chairman, Board of Supervisors, is required. 


BOULDER COUNTY SCHOOL DISTRICT NO. 121 (P. O. Erie), 
Colo.— BOND ELECTION.—An election will be held on July 3 to vote on 
the question of issuing $9,000 schdbol and $3,000 garage bonds. 


BOURNE, Barnstable County, Mass.—BOND SALE.—An issue of 
$75,000 4% school bonds, maturing 1 to 15 years, has been sold to the 
Nat. Bank of Wareham at 100.03. 


BOWIE COUNTY ROAD DISTRICT NO. 1 (P. O. Boston), Tex.— 
BOND SALE.—E. W. Thomas of Dallas has purchased $490,000 road bonds 
for the account of Weil, Roth & Irving Co. of Cincinnati and R. M. Grant 
& Co. of New York. 


BRAINTREE, Norfolk County, Mass.—BOND SALE 
$50,000 4% bonds has been awarded to Paine, Webber & Co 
100.138—a basis of about 3.95%. Date July 1 1924. 
to 1929 incl. Other bidders, all of Boston, were: 

Rate. 
Nat'l Shawmut Corporation. 100.006 | Estabrook & Co 
Old Colony Trust Co. ._100.066|W. R. Compton Co. 


BRANDON SCHOOL DISTRICT NO. 9, 


An issue of 
of Boston at 
Due $10,000, 1925 


Rate. 
100.041 
-100.038 


Renville County, No. 


Dak.—CERTIFICATES WITHDRAWN FROM MARKET .—The $5,000 
6% certificates of indebtedness offered on Jan. 25—V. 118, p. 454——were 


withdrawn from the market. 


BRECKSVILLE VILLAGE SCHOOL DISTRICT (P. O. Brecks- 


ville), Cuyahoga County, Ohio.—BOND OFFERING.—Sealed bids will 
be received until 8 p. m. (Central standard time) July 17 for $3.500 5% ° 
coupon school bonds. Denom. $500. Date July 1 1924. Prin. and 


at the Brecksville Bank Co. of Brecksville. 
Due vearly on April 1 as follows: $500, 1925 to 1927, incl... and $1.000, 1928 
and 1929. Certified check for 10% of the amount of bonds bid for on some 
bank other than bidder, required. 


BRISTOL, Sullivan County, Tenn.—BOND SALE.—The First Na 
tional Bank of Bristol purch: sed Was following improvement bonds at a 
premium of $2.517. equal to 102 
$35,900 5°% water bonds. 

25000 5°7 sewer bonds. 


semi-ann. int. (A. & O.) prvable 


$22,000 6% 
11,000 5% 


street bonds. 
street bonds. 


BROCKPORT, Monroe County, N. Y.—BOND OFFERING Bert 
A. Thompson, Village Clerk, until 8 p.m. a 7 will receive sealed bids for 
$30,000 counon paving bonds not to exceed 5 interest. Denoms. $1,000 
and $500. Date Aug. 1 1924. Int. F & A. Due 81,590 Aug. 1 1925 to 
1944 incl. Legality approved by Clay & Dillon of New York. Cert. check 
for #600 payable to Geo. E. Benedict, Village Treasurer, required. 

BRONXVILLE, Westchester County, N. Y.—BOND SALE.—The 


Gramatan National Bank of Bronxville has been 
4\%% coupon street bonds offered on June 24—V. 1 
586 60. equal to 100.94—a basis of about 4.30%. 
Due yearly on July 1 as follows: $10,000, 1925 to 1927 


awarded the $62,000 
18, p. 2858—for $62.,- 
Date July 1 1924. 
. inel.: $6,000, 1928 


$4,000, 1929 and’ 1930, and $2,000, 1931 to 1939, incl. Other bidders 

were as follows: 

Sherwood & Merrifield, Inc., | Farson, Son & Co., N. Y____100.589 
a 8 ea 100. 46 | Geo. B. ar & Co. . Ince. 


Rutter & Co (oF) i Sy era "100.347 
Batchelder, W A AC o., N.Y .100.38| First Nat. Bk: of Mt.Vernon_100.71 


BROOKLINE, Norfolk County, Mass.—TEMPORARY LOAN.—The 
First National Bank of Boston, on a 2.36% discount basis, purchased a 
temporary loan of $250,000, maturing Nov. 4 1924. 


BUCHANAN COUNTY (P. O. St. Joseph), Mo.—BOND SALE.— 
Lewis W. Thompson & Co. have purchased $25,000 5% direct obligation 
bonds. Denom. $1,000. 


CALUMET TOWNSHIP (P. O. Gary), Lake County, Ind.—BOND 
SALE.—The $39,000 5% coupon school bonds offered on June 23—V. 
118, p. 2858—have been awarded to the Peoples State Bank of Crown 
Point at 103.91, a basis of about 4.50%. Date Sept. 11924. Due yearly 
on Sept. 1 as follows: $1,000, 1925: $2,000, 1926, 1927, 1928 and 1930, 
and $3,000, 1931 to 1940 inclusive. 

CAMBRIDGF, Cowley County, Kan.—BOND OFFERING.—Sealed 
bids will be received until 7.30 p.m. July 9 by I. Brizendine, City Clerk, 


or $15,000 5% negotiable coupon transmission line and electric system 








bonds Denom. $500 Date July 1 1924 Int. semi-ann. (J. & J.). 
Due on July 1 as follows $500 1926 to 1939, incl.: $1,000 1940 to 1943" 


incl. <A certified check for $200, payable to the city is required. 
CAMDEN COUNTY (P. O. Camden), N. J.—BOND SALE.— 

Eldredge & Co. and F. E. Calkins & Co. of New York were awarded the 

issue of 414°. coupon or registered county building gold bonds offered on 


June 23—V. 118, p. 2988—for $2. 015,225 (for $1,946,000 bonds), equal 
to 103.04. a basis of about 4.265‘ Date July 1 1924. Due yearly on 
July 1 as follows $50 .000, 1926 to 1938 incl.: 360.000, 1939 to 1943 inel.: 


$70.000, 1944 to 1955 inel.: $75,000, 1956 to 1957 incl 
Following is a complete list of the bids submitted 
Ami 


and $6,000. 1958. 


of Bonds Amount of 


Bid for Bid 

First National State Bank, Broadway Trust Co 

and West Jersey Trust Co Se Baie $1.951,.000 $2.015,.123 45 
A.M Lamport & Co.. Inc an 1.960.000 2.015.255 00 
Graham, Parsons & Co a 1.958 000 2.015.666 66 
Harris, Forbes & Co.: National City Co.; Bankers 

Trust Co., and Guaranty Co ‘ sie 1.951 000 2.015.017 31 
Fldredge & Co. and F. Calkins & Co : Mf 1.946.000 2.015.225 10 
Estabrook & Co.; Remick, Hodges & Co.; Kean 

Taylor & Co.. and H. L. Allen & Co 1.966.000 2.015.341 00 
Outwater & Wells: Austin, Grant & Co.: East- 

man, Dillon & Co.; Clark, Williams & Co., and 

West & Co se Sig eas 1.956.000 2.015.022 22 
First National Bank, N. Y.: Lehman Bros 

White, Weld & Co., and Phelps, Fenn & Co 1.956 000 2,015,103 85 


CANTON, Norfolk County, Mass.—TEMPORARY LOAN.—S. 
jond & Co. of Boston have purchased a temporary loan of $50,000, 
Nov. 24 1924, on a 2.65% discount basis plus a $3 75 premium 

CARROLL COUNTY P. O. Delphi), Ind.—BOND OFFERING.— 
Until 2 p. m. July 2 sealed bids will be received by F. 8S. Girard, County 
Treasurer, for $7 .600 rs 4% Jesse Johnson et al. road bonds Denom. $380. 
Date May 15 1924. Int. M. & N. 15. Due $380 each six months from 
May 15 1925 to N9v. 15 1934, incl. 


CARBON COUNTY SCHOOL DISTRICT NO. 3 (P. O. Rawlins), 


due 


Wyo.—BOND SALE The $275,000 school building bonds offered on 
June 23—V. 118, p. 2858—have been sold. Due in 25 years; optional 
serially. 

CASS COUNTY (P. O. Logansport), Ind.—BOND OFFERING.— 


J. J. McCormick, C ounty Treasurer, until 10 a. m. July 12 will receive 
sealed bids for $9,400 5% William Price 7 3 {Tipton Township bonds. 
Denom. $470. Date July 15 1924. Int. M. 15. Due $470 each six 


months from May 15 1925 to Nov. 15 1934 ay 
CEDAR COUNTY SCHOOL DISTRICT NO. 20 :P. O. Hartington), 


Neb.—-BOND ELECTION.—An election will be held on July 11 to vote 
on the question of issuing $5,000 school bonds. 

CENTRAL CITY, Somerset County, Pa.—BOND SALE.—The 
$9,500 412° improvement bonds offered on June 24—V. 118. p. 2988 


National 
Due July 


have been awarded to the 
price not stated). Date 
1926 

CHAMBERLAIN, Brule County, So. 
the election held on June 17 (V. 118, p. 2858), 
ance of $40,000 construction bonds. 


CHARLOTTE, Eaton Count Mich.—BOND SALE.—On June 23 
the $30,000 paving bonds offered on that date—V. 118. p. 3105—were 
awarded as 4%s to the First National Bank of Charlotte at 100.34, a basis 
of about 4.68% Due $3,000 yearly on Aug. 1 from 1925 to 1934 inel. 

CHATHAM, Barnstable County, Mass.—BON D SALE.—The $100,000 
4% coupon “School and Municipal Loan Act of 1923'’ bonds offered on 
June 23—V. 118, p. 3105—were sold to William R. Compton Co. of Boston 
at 100.2621—a basis of about 3.97%. Date July 1 1924. Due $5,000 
yearly on July 1 1925 to 1944, incl. 

CHEYENNE COUNTY SCHOOL DISTRICT NO. 32 (P. O. Lodge 
Pole), Nebr.—BOND ELECTION .—An election will be held on June 0 
o. one on the question of issuing $3,500 school bonds. Henry Florke, 
Moderator. 


CHILLICOTHE 


Bank of Central City 
1 1944, optional July 1 


Central City 
July 1 1925. 


Dak.—BONDS VOTED.—At 
the voters authorized the issu- 


INDEPENDENT SCHOOL DISTRICT (P. O. 
Chillicothe), Hardeman County, Texas.—BONDS REGISTERED .— 
f bow = © omptroller of Texas registered $14,000 6% serial bonds on 
une 


CICERO TOWNSHIP (P. O. Tipton), Tipton County, Ind.—BOND 
OFFERI _. y+ M. Rec ys Township Trustee, will receive sealed bids 
until 10 a. July 3 for $22.5 5% coupon bonds. Denom. $1,000 and 
one for $500. Date June 1 1924. Int. J. & D. Due yearly on June 1 as 
follows: $500, 1926, and $2,000, 1927 to 1937 incl. 


CLAIRTON SCHOOL DISTRICT (P. O. Clairton), Allegheny 
County, Pa.—BOND SALE.—An issue of $550,000 414% school bonds 
has been awarded to the Union Trust Co. of Pittsburgh. Int. J. & D. 
Due yearly as follows: $23,000, 1928: $5,000, 1929; $12,000. 1930; $14,000, 


1931 to 1933 inel.; $15,000, 1934: $16,000, 1935; $17,000, 1936 and 1937; 
$18,000, 1938: $19,000, 1939; $20,000, 1940; $21,000, 1941: $22,000, 
1942; $23,000, 1943 and 1944: $24,000, 1945: $26.000, 1946; $27,000, 
1947; $28,000, 1948: $30,000, 1949; $32,000, 1950; $32,000, 1951; $34,000, 
1952, and $24,000, 1953. 


CLERMONT COUNTY (P. O. Batavia), Ohio.—BOND OFFERING.— 
R. E. Eveland, County Auditor, will receive sealed bids until 12 m. July 3 
for $34,000 54% Branch Hill-Mt. Repose Road, Sec. ‘‘B’' bonds. Denom. 
$1,000. Date July 1 1924. Prin. and semi-ann. int. (M. & 8S.) payable 
at the office of the County Treasurer. Due yearly on Sept. 1 as follows: 
$4,000, 1925 to 1932 incl., and $2,000, 1933. Certified check on a solvent 
bank for 2% of the amount of bonds bid for, payable to the County 
Treasurer, required. 


CLINTON COUNTY (P. O. St. 
CORRECTION IN AMOUNT.—On May 21 Howe. Snow & Bertles of 
Detroit, bidding $38,446 70, equal to 97.26, were awarded $38,500 514% 
road construction bonds. Denom. $1,.(00 Date June 20 1924. Due 
serially. In giving notice of the sale in V. 118, p. 2732, we incorrectly 
gave the amount as $41,000. 


COLORADO (State of).—DESCRIPTION—BIDS.—The $500,000 5% 
highway bonds awarded to Boettcher, Porter & Co. and the Denver National 
Bank, both of Denver, as stated in V. 118, p. 3105, are described as follows: 
Denom. $1,000. Date June 1 1924. Prin. and semi-ann. int. (J. & D.) 
»avable at the State Treasurer’s office or in New York City, at option of 
1older. Due June 1 1937; optional June 1 1926. The price paid, 102.10, 
is equal to a basis of about 3.90% if called at optional date and 4.73% 
if allowed to run full term of years. 
ee BT Se eee .286 
Total bonded debt (including these bonds) - .500 
Sinking fund on hand__ 545 


Johns), Mich.—BOND SALE.— 


Population, 1920 C ensus, 939.629. The following bids were receiv ed: 
R. W. Pressprich, N. Y. _and Sidlo, Simons, Fels & Co., Denver_101.92 
International Po OE ae 101.68 

OE Oe ee ree eee 101.45 
Eldredge & Co., New York, and U. 8. National Co., Denver____101.4271 
Colorado N at. Bk., Denver, and Bosworth, Chanute & Co., Den_101.371 
Curtis & Sanger. New York, and Jas. H. C ausey & Co. Denver_ 101.2599 
Dillon, Read & Co. N. Y., and Van Riper, Day & Co. , Denver __101.2181 
Geo. H. Burr & Co., New York. 5 ig aerate tae al 101.11 
National City Co., New York, and Newton & Co., Denver_-____- 101.0559 
Old Colony Trust Co., Boston; Edmunds Bros., Boston, and 

ne 3 ne as a wan eae ewen 01.0436 
W. A. Harriman & Co., N. Y.: Ames, Emerich & Co., and 

pS egg be latte dia cil DRS ete PRL IT ALA 101.0373 


Anglo-London-Paris Bank, San Fran., and First Nat. Bk., Den__ 100.832 
Frazier, Jolke & Co., N. Y., and Geo. W. Vallery & Ce., Denver_100.71999 
Northern Trust Co.. Chicago a ees kana se 100.639 


_W. McNear & Co., New York: A. M. Lamport & Co., New 
‘York, and Benwell & Co., Denver...._________----.------- 100.63 
Kountze Brothers, N. Y., and Remick, Hodges & Co., N. Y____100.375 


CLINTON COUNTY (P. O. Wilmington), Ohio.— BOND OFFERING. 
—Sealed bids will be received by Harry Gaskill, Clerk Board of County 
Congeneeteners., until 12 m. (central standard time) July 8 for $166,700 

514% I.C. No. 8, Sec. ‘‘D.”’ road bonds. Denom. $1,000 and one for 
$700. Date tine 15 1924. Due yearly on Oct. 1 as follows: $16,700, 
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1925; $17,000, 1926: $16.000, 1927: $17,000, 1928 to 1930 incl.: $16, 000, 
1931: $17,000, 1932: $16,000, 1933 and $17,000 1934. Cert. check for 5% 
of the amount of bonds bid for, payable to the County Treasurer, required. 


CONCORD, Middlesex County, Mass.—NOTE SALE.—An issue of 


$18,000 444% water construction notes has been awarded to R. L. Day 
& Co. of Boston at 101.899, a basis of about 4.00% Due $1,000, 1925 to 
1942 incl. The other bidders were: 

Biodgett & Co............- 101.79 |Old Colony Trust Co_____- 101.55 
Edmunds Bros-__..._....-.-- 101.65 | Merrill, Oldham & Co_____101.529 
Betabrook & Co.........<<« 101. 586 Bostes ‘Safe Dep. & Tr. Co_101.3687 
Harris, Forbes & Co_______-_ 101.57 |F. 8. Moseley & Co.....-- 101.36 


CEMPORARY LOAN .—A temporary be of $100,000, dated June 26 
1924 and due Nov. 1 1924, has been sold to the National Shawmut Bank 
of Boston on a 2.49% discount basis. 


COOPER COUNTY (P. O. Boonville), Mo.—BOND OFFERING.— 
Sealed bids will be received until 10 a. m. June 30 by R. D. Pealer, Clerk 
County Court, for $45,000 5% Boonville Township road bonds. Date 


Aug. 15.1924. Due Aug. 15 1926 to 1940. Purchaser to furnish bonds 
and legalopinion. A certified check for 5% of issue, payable to the County 
Toenaurer, is required. 


COSHOCTON, Coshocton County, N. Y.—BOND SALE.—Geo. 
Granby & Sons of Naples have purchased an issue of $20,000 444% street 
impt. bonds at 100.10, a basis of about 4.48% Due $2,000, 1925 to 
19: r inclusive. 

COWLEY COUNTY SCHOOL DISTRICT NO. 6 (P. O. Arkansas 
City), Kan.—BOND OFFERING.—Sealed bids will be received until 10 
a. m. June 30 by Board of Directors at the office of Faulconer, Dale & 
Swarts, No. 112'4 West Fifth Avenue, Arkansas City, Kan., for $10,000 
5% school bonds. Denom. $500. Date July 1 1924. Int. semi-ann. 
(J. & J.)}. Due on July 1 as follows: $1,000, 1926 to 1933 incl.; $2,000, 
1934. A cert. check for 2% of bid required. 

CROCKETT INDEPENDENT SCHOOL DISTRICT (P. O. Crock- 
ett), Houston County, Texas.—BONDS REGISTERED.—The State 
Comptroller of Texas registered $25,000 5'% % serial bonds on June 19. 

CROSBY, Harris County, Minn.—BONDS DEFEATED.—By a 
count of 149 to 100, the voters turned down the proposition to issue $95,000 
funding bonds at the election held on June 24 (V. 118, p. 2988). 

CROSBY, Divide County, No. Dak.—-BOND SALE.—The $12,000 
6% city-hall building bonds offered on March 3 (V. 118, p. 697) were 
yurchased by Spitzer, Rorick & Co. of Toledo. Due March 3 1944. 

ate March 3 1924. 


CUMBERLAND COUNTY (P. O. Portland), Me.—BOND SALE. 





The $125,000 4° court-house refunding bonds offered on June 26—V. 118, 
p. 3105—have been sold to Harris, Forbes & Co. of Boston at 99.33—a basis 
of about 4.05°. DateJuly 11924. DueJuly 11944. Other bidders were: 
E.H. Rollins & Sons. joint bid with Chas. H. Gilman & Co 199.30 
Fide lity Trust Co., Portland ‘ea 99.236 
Merrill, Oldham & Co- 99.21 

Brandon, Gordon & Waddell, New York 99.127 
Hornblower & Weeks joint bid with Jones, Gould, Bartlett & Clark_99.121 
National City Co : 98.846 
Arthur Perry & Co 98.543 
C. Freeman Olsen & Co 98 .023 


CUYAHOGA HEIGHTS 'P. O. Cleveland), Cuyahoga Co., Ohio.— 
BOND OFFERING.—S. E. Clapp. Village Cle rk, will receive sealed bids 
at the office of Locher. Green & Woods, 1040 Guardian Bldg., Cleveland, 
Ohio, until 12 m. July 28 for $30,000 5% % fire dept. series 2 bonds. 
Denom. $500. Duate July 15 1924. Prin. and semi-ann. int. (A. & O.) 
yayable at the office of the State Banking & Trust Co. of Cleveland. 
Jue $3.000 yearly on Oct. 1 1925 to 1934 inel. Certified check on a 
solvent bank located in Cuyahoga C ounty for 5°% of the amount of bid 
required. 


DEERWOOD, Crow Wing County, Minn.—BONDS VOTED.—At the 
election held on June 16 (V. 118, p. 2859) the voters authorized the issuance 
of $8,000 4!4 °°) refunding bonds by a vote of 147 for to 33 against. 


DELAWARE COUNTY (P. O. Muncie), Ind.—RBOND SALE.—The 
Farmers Savings Bank of Muncie has been awarded the $13,469 6% 
Harriett C. Newlee et al. drainage bonds offered on June 21—V. 118, 


e, 2989 —for $13.676. equal to 191.46, a basis of about 5.37% 
May 20 1924. Due $2.693 80 each Nov. 15 1924 to 1928 inclusive. 


DENVER (CITY AND COUNTY OF) SCHOOL DISTRICT NO. 1, 
Colo.— BOND SALE .—The $2,400,000 414% high schoo] bonds offered on 
June 18 (V. 118, p. 2859) were , purchased by Bankers Trust Co.. New York: 
James H. Causey & (o., Denver; First Trust & Savings Bank, Chicago, and 
Curtis & Sanger, New York, at 102.189, a basis of about 4.33% Date 


Date 


Jan. 1 1923. Due $120,000 on Jan. 1 from 1934 to 1953 incl. The follow- 
ing is a list of bids: 

Bidder Premium Bid. Rate Bid. 
Bankers Tr. Co., N. Y.; James H. Causey & Co., 

Denver; First Trust & Sav. Bank, Chicago, and 


Curtis & Sanger, New York $52,557 60 


102.1899 


Harris Trust & Savings Bank, Chicago, and Inter- 

national Trust Co., Denver 49.679 76 102.06999 
U.S. Nat'l Co., Denver, E ldredge & Co., N. Y., et al. 47,088 00 101.962 
Boettcher, Porter & Co., Denver Nat'l Bank, et al 16,502 40 101.9376 
W.A. Harriman & Co., Inc. ,N. Y., Newton & Co., 

Antonides & Co., et al Se Oe 40.063 20 101.6693 
Sidlo, Simons, Fels & Co., et al. . 2 32,526 50 101.3553 
E. H. Rollins & Sons, Keane, Taylor & Co. and 

National City Co ca re 32,148 00 101.3395 
Geo. W. Vallery & Co., et al a ae al ‘ 30,765 60 101.2819 
Guaranty Co. of New York - 27,818 40 101.1591 


Colorado Nat’! Bank and Bosworth, Chanute & Co__ 27: a 101.139 
DERBY, New Haven County, Conn.—BOND ELECTION.—On 

July 5 the citizens will vote on a proposition to issue street paving bonds to 

the amount of $20,000: equipment bonds to the amount of $10,000 for 


36 00 


2604, was postponed. The sale will not take place until a contract for 
construction is let. 


ELKIN, Surry County, No. Caro.—BOND OFFERING .—Sealed bids 
will be received until 2 p.m. July 11 by Alex Chatham Jr., youn Clerk, for 
the following, not to ‘exceed 6%, coupon or registered bond 

$20,000 street improvement bonds. Due 62,000 July 1 1927 to 1936. 

25,000 water bonds. Due $1,000 July 1 1926 to 1950. 

Denom. $1,000. Date July 1 1924. Prin. and semi-ann. int. (J. & J.) 
payable in gold at New York. The bonds will be prepared under the super- 
vision of the United States Mortgage & Trust Co., New York, which will 
certify as to the genuineness of the signatures of the officials and the seal 
impressed thereon and the validity of the bonds will be approved by Chester 
B. Masslich of New York. A cert. check for 2% of bid required. 


ELLIS COUNTY ROAD DISTRICT NO. 1 (P. O. Marahachie), Tex. 
—CORRECTION.—In last week's issue (page 2989) we reported the sale of 
$300,000 road bonds to Breg, Garrett & Co. of Dallas. We are now in- 
momed that this was an error, as the purchasers were Garrett & Co. of Dal- 
as 


is ae Gem County, Idaho.—BOND SALE.—The Hanchett Bond 
Inc., of C hicago has purchased the following 6% bonds at a premium 
a $450, equal to 101.58: 
*$10,977 03 water main bonds. 
17,428 94 paving intersection bonds. 
Date July 1 1924. Due July 1 1944, optional July 1 1934. 
* Notice of the offering of these bonds was given in V. 118, p. 2732. 


ENGLEWOOD, Arapahoe County, Colo.—BOND OFFERING.— 
Sealed bids will be received until 8 p. m. July 7 by E. F. Anderson, City 
Clerk, for $40.000 54% sewer bonds. Due 1 to 20 years. 


ESTILL SCHOOL DISTRICT (P. O. Estill), Hampton County, So. 
Caro.—BOND OFFERING .—Sealed bids will be received until 10:30 a. m. 
July 22 by M. M. Chisholm, Chairman Board of Trustees, at the Bank of 


Estill, for $26,000 544% or 6% coupon school bonds. Denom. to suit 
purchaser. Prin. and semi-ann. int. payable in New York. ~ $2,000 
1930 to 1942. A certified check for $360, payable te Hugh O. Hanna, 
Attorney, is required. 


EXPORT, Westmoreland County, Pa. 
Lindsay. Borough Secretary, 
time) July 7 for $9,000 5° 


—BOND OFFERING.—John 
will receive sealed bids until 7 p.m. (standard 
+ borough bonds. Denom. $1,000. Date June 1 
1924. Int. semi-ann. Due $1,000 in 1929, 1933, 1936, 1939, 1941, 1943, 
1945, 1947 and 1949. Cert. check for $300 required. 


FAIRFIELD, Fairfield County, Conn.—-BOND SALE.—McEldowne 
& Co. of Bridgeport have been awarded the $220,000 4% coupon hig 
school bonds offered on June 25 for $221,751, equal to 100.79, a basis of 
about 3.92%. Date July 1 1924. Due $10,000 yearly on July 1 1926 
to 1947 inclusive. Other bidders were: 





Rate Bid. Rate Bid. 
E. H. Rollins & Sons______- 100.128)R. L. Day & Co__._._----. 99.599 
Ray T. H. Barnes & Co._-__-_- To ca Pee © OG. ..ncaccocesse 99.51 
R. M. Grant & Co____._._.100.036|Thomson, Senn & Co___-.-. 99.27 
Hincks Brothers & Co- _. 99.779] Harris, Forbes & Co___._-.. 99.179 
Estabrook & Co__......... 99.813] National City Co... ... 98.979 
Bridgeport Trust Salata 99.651 | Kissel, Kinnicutt & Co__... 99.50 


FAIRMONT, Marion County, W. Va.—-BOND ELECTION .—A special 
election will be held on July 22 to vote on the question of issuing $550,000 
municipal improvement bonds. 


FALLS COUNTY ROAD DISTRICT NO. 6 (P. O. Marlin), Tex.— 


BOND OFFERING.—Sealed bids will be received until 2 p. m. July 1 by 
W. 8S. Hunnicutt, County Judge, for $115,000 514° road bonds. De- 
nom. $1,000. Date June 1 1924. Due June 1 as follows: $4.000, 1925 to 


1949, and $3,000, 1950 to 1954 A certified check for $2,500 required. 
FARMERSVILLE, Collin County, Tetas.—-BONDS VOTED.—At 
the election held on May 31—V. 118, p. 2476—the voters authorized 
the issuance of $80,000 high school building bonds. 
FAYETTEVILLE, Cumberland County, No, Caro, 
ING POSTPONED - — bids will be received uae il Jl a. m. July 11 
(postponed from June 23 118, p. 3106) by HH. M’'Buie, City C ierk, 
for $200,000 st " et-improve ae nt registerable as to Ao ipal bonds. Denom. 


BOND OFFER- 


$1,000. Date June 1 192 1. Principal and semi-annual interest (J. & D.) 
pavable in gold at the S. Mtge. & Trust Co., New York. Due $20,000 
June 1 1926 to 1945, Eg The bonds will be prepared under the 


supervision of the U. 8S. Mtge. & Trust Co., New York City, which will 
certify as to the genuineness of the signatures and the seal impressed thereon. 
The approving opinion of Chester B. Masslich, New York City, will be 
furnished the purchaser. <A certified check or cash upon an incorporated 
bank or trust company for $4,000 is required. 


FLORENCE, Lauderdale County, Ala.—BOND OFFERING.—Sealed 
bids will be received until July &§ by T. B. Smith, City Clerk, for $50,000 
5%% water bonds. 

FORT SCOTT, Bourbon County, Kan.—BOND OFFERING.—Sealed 
bids will be received until 2 p. m. July 23 by W. E. Childress, Mayor, for 


&55,000 5% internal improvement bonds. Date March 1 1924. Due 
$5,500 1 to 10 vears. 
FRANKFORT SCHOOL DISTRICT (P. O. Frankfort), Clinton 


County, Ill.—-BOND SALE.—-From unofficial sources we learn that an 
issue of $23,500 school bonds, recently authorized, has been sold to Thomp- 
son, Kent & Grace of Chicago at 102.60. 


FRANKLIN COUNTY (P. O. Russellville), Ala.—BOND OFFERING. 


Bids will be received until 2 p. m. June 30 by John D. Petree, Judge of 
Probate, for $100,000 514% funding bonds. Date June 1 1924. Int. pay- 
able at the Hanover National Bank, New York. Due June 1 1944. A 


cert. check for $1,000 required. 

FRANKLIN COUNTY (P. O. Columbus), Ohio.—BOND SALE.— 
Stevenson, Perry, Stacy & Co. of Chicago have been awarded the following 
issues of 514% bonds offered on June 23—V. 118, 2989-—hidding 
four issues combined, equal to 103.73, a basis of about 





a new fire truck; building bonds of $20,000 for a new fire station, and 
$145.000 high schoo! building bonds. 


DES MOINES COUNTY (P. O. Burlington), Iowa. 
ING.—Sealed bids will be received until 1:30 p. m. 
County Auditor, at his office in Burlington, for $244,000 5% levee improve- 
ment or drainage bonds. enom. $500 and $1,000. Date July 1 1924. 
Due $12,000 Jan. 1 1926 to 1944 and $16,000 Jan. 1 1945. One-half of 
issue payable at the County Treasurer's office in Des Moines County, the 
other half at the County Treasurer's office in Louisa County. 

DE SOTO PARISH CONSOLIDATED ROAD DISTRICT 
Mansfield), La.— BOND OFFERING.—Sealed bids will be received until 
10 a.m. July &§ by G. Williams Wharton, Secretary Police Jury, for $805,000 
5% road bonds. Due serially 20 years beginning June 1 1925. 
check for 5% of bid required. 

DICKSON CITY SCHOOL DISTRICT (P. O. Dickson City), Cum- 
berland County, Pa.—BOND OFFERING.—Sealed bids will be received 


BOND OFFER- 
July 10 by J. F. Weber, 


(P. O. 


until 7:30 p. m. July 15 by M. C. Donnelly, Secretary School District, 
for 370.000 5% sehool bonds. Date July 1 1924. Int. J. & J. Due 
July 11945. The bonds will be sold subject to the approval of the attorney 


of the successful bidder. 
required. 


EAST DEER TOWNSHIP (P. O. Creighton), 
Pa.—BOND OFFERING.—W. L. Nichols, 
ceive sealed bids until 7 p. m. (standard time) July 8 for $40,000 44%% 
township bonds. Denom. $1,000. Date July 1 1924. Int. semi-ann. 
Due $2,000 yearly on July 1 1926 to 1945 incl. Cert. check for $500 re- 
quired. 


EASTHAMPTON, Hampshire County, Mass.—7TEMPORARY LOAN. 
—A temporary loan of $50,000 maturing Nov. 7 1924, was recently awarded 
to the First Nat. Bank of Boston on a 2.62% discount basis. 


EASTON, Northampton County, Pa.—BOND OFFERING.—Seales. 
bids will be received until 9:30 a. m. (standard time) July 15 by H. E. 
Arnold, Supt. of Finance and Accounts, for $250,000 coupon or registered 
impt. bonds. Denom. $1,000. Date July 1 1924. Int. J. & J. Due 
every 5 years, the last maturing July 1 1954. Certified check for 1% of 
the amount of bonds bid for, payable to the city, required. 


EL DORADO, Uni-n County, Ark.—BOND SALE ag ey 
The sale which was to have taken place on June 16 as stated in V. 118, 


Bidder to furnish bonds. Certified check for $500 


Allegheny County, 
Township Secretary, will re- 





A certified | 


$171,035 for the 
4.48‘ 
$49.2 50 I. C.H. No. 48 Sec. “‘R" road imp. Denom. $1,000., and one for 
250. Int. A. & O. Due yearly on Oct. 2 as follows: $6,000, 
#308 to 1928 incl.; $5,250, 1929, and $5,000, 1930 to 1933 incl. 
10,000 I. C. H. No. 50 Sec. ‘‘Harrisburg’’ road imp. Denom. $1,000. 
Int. A. & O. Due yearly on Oct. 2 as follows: $2,000, 1925 and 
$1,000, 1926 to 1933 incl. 
35.900 Sewer Dist. No. 2 sewer. Denom. $1,000, and one for $900. 
Int. J. & D.2. Due yearly on Dec. 2 as follows: $4,000, 1925 to 
1929 incl; $3,900, 1930 and $3,000, 1931 to 1934 incl. 


69,700 Sewer Dist. Truro No. 1 watermainsimp. No. 44. Denom. $1,000, 
and one for $700. Int. J.& D.2. Due yearly on Dec. 2 as follows: 
$7 000, 1925 to 1933 inel., and $6,700, 1934. 


Date 2 1924. Following is a list of the other pee submitted: 
$49,250 $10,000 900 $697 
Tssue. Issue. yoy alg 
Bosworth & Co,. Toledo$1 ,301 00 $244 00 $1,416 00 
L. Slayton & Co., Toledo : ,440 19 of 
De sttroit Trust Co., Detroit ~ Bee 402 00 2.9% 
Federal Securities Corp., Chic__ 1,2 ,432 41 2,§ 
Assel, Goetz & Moerlein, Cin 1,3 idee ans 
ie ees Savings Bank & Trust 
Cincinnati _- aes 1 
Otis Oke Co., Cleveland _ 
Seasongood & Mayer, Cin_.... 1, 
The Herrick Co., Cleveland 1,205 40 
All the above bidders offered accrued interest. 


FREEMANSBURG SCHOOL DISTRICT (P. 
Northampton County, Pa.—BOND OFFERING .— 
sealed bids will be received by J. W. Hoffman, Secretary Board of Direc- 
tors, for $12,000 5% coupon school bonds. Denom. $1,000. $500 and 
$100. Date July 5 1924. Prin. and semi-ann. int. (J. & J.) payable at the 
Bethlehem Nat. Bank of Bethlehem. Due July 5 1954, optional July 5 
1931. 


FREMONT COUNTY SCHOOL DISTRICT NO. 1 
City), Colo.— BOND SALE.—The $250,000 5% 
bonds offered on Feb. 4 (V. 118, p 
| U. 8. National Co., Benwell & Co., 
| Denver, at par, taking $60,000 as 

$1,000. Date Apri! 1 1924. 

April 1 1939. 


June 


ore 1un, 


to 
_ 
oS 
> 
oO 
at at pt et 
We Dw 
oe 
—) 
Whodsito 


O. Freemansburg), 
Until 8 p. m. July 5 


(P, O,. Canon 
15-30-year (opt.) school 
. 579) were purchased jointly by the 
and Sidlo, Simons, Fels & Co., all of 
4%s and $190,000 as 4%s. Denom. 
Interest A.& O. Due April } 1954, optional 
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GALVESTON, Galveston County, Texas.BOND SALE 
£450,000 5% public school bonds offered on June 14—V. 118, p 
were purchased by Farson, Son & Co. of New York at a premium of $1,950 
equal to 100.40. a basis of about 4.96‘ Date July 1 1924 Due $12,000 
rly on July 1 from 1925 to 1964 inclusive. 


veary 
GARFIELD HEIGHTS (P. O. Cleveland), Mahoning 
Ohio.——-BOND SALE.—On June 10 the following issues of 5% % coupon 
special assessment bonds, aggregating $95,807 60, offered on that day. 
were awarded to a syndicate headed by the Tillotson & Wolcott Co. of 
Cleveland for $97,072 60, equal to 101.02, a basis of about 5.53°% 
$6,484 16 Grannis Road water main construction bonds Denom. $650 
and one for $634 16. Due vearly on Oct. 1 as follows $634 16 
1925 and $650 1926 to 1934, inclusive. 


County, 


| $200,000 school bonds. 





$20.000 1933 and 1936, $25.000 1939, $30,000 1942 and 1945 


$35,000 1948, 
$40,000 1951 and $25,000 1953 Other bidders were 


Biddle & Henry $7 .760' Mellon Nat. Bank .$7 .125 00 
Fidelity Trust Co _*100.484 National City Co $7 .697 50 
J.H. Holmes & Co_. $81.170 Redmond & Co $6575 00 
Harris, Forbes & Co *103.085 Union Trust of Pittsburgh_ $7.827 30 
Lewis & Snyder $7 .375| West & Co . $5.614 00 


- 


Rate bids. 
GREENWOOD, Leflore County, Miss.— BOND SALE.—The following 


two issues of school honds offered on June 17—V. 118. p. 2859—were 
purchased as 54s by Bank of Commerce & Trust Co. of Minneapolis at 
1 premium of $2,587, equal to 101.28. a basis of about 5.07%. 

Date June 1 1924 Due as follows $6,000 1925 
to 1929 $10,000 1930 to 1939, incl.; $14,000 1940 to 1944, 
incl 


inc] 


8,000 school bonds Due as follows $500 1925 to 1929, incl.: $1,000 
1930 to 1933. incl.: $1,500 1934 
The following is a list of bids received 
Name Bid an Bid. 
Central-State Nat. Bank__$1,950 00'1I. B. Tigrett & Co $936 50 
Sutherlin-Barry Co 1.900 00 Interstate Tr. & Bkge. Cc 605 00 
Mercantile Trust Co., St. L 1.650 00| Moore-Hyams & Co____-- 513 33 


Weil-Roth & Irving Co 1,060 00 


HADDON HEIGHTS SCHOOL DISTRICT (P.O 
Camden County, J.—BOND SALE.—M. M 
Philadelphia purchased the issue of 5 


Haddon Heights’, 
Freeman & Co. of 
coupon or registered school bonds 


on June 20—V. 118, p. 2990—for $150.423 44 (for $147.000 bonds), equal 

to 102.32, a basis of about 4.825‘ Date June 1 1924 Due yearly on 

| July 1 as follows $3,000. 1926 to 1931 incl.: $4,000, 1932 to 1963 incl., 

|} and &1.000, 1964 2. M. Grant & Co. of New York pid $150,071 for 
$148,000 bonds. 

HAINES CITY, Polk County, Fla.—BOND SALE.—The following 


| REGISTERED 


12.135 00 Thraves Road sewer construction bonds. Denom. $1,000 and 
one for $1,135 Due yearly on Oct. 1 as follows: 135 1925 
$1,000 1926 to 1928, incl.; $2,000 1929, $1,900 1930 to 1933 
incl., and $2.000 1934. } 

6.917 00 East 135th Street sewer construction bonds Denom. $700 | 
and one for $617 Due yearly on Oct. 1 as follows: $617 1925 
and $700 1926 to 1934. 

12.540 00 Grannis Road sewer construction bonds. Denom. $1,000 and 
one for $540 Due yearly on Oct. 1 as follows $1.540 1925 
$1,000 1926 to 1928, incl.; $2,000 1929, $1,000 1930 to 1933 
inc!., and $2,000 1934. 

6.145 49 Thraves Road water main construction bonds Denom. $1.000 | 
and one for 21,145 49 Due yearly on Oct. 1 as follows: $2,145 49 
1925. $1.000 1926, $2,000 1927. $1,000 1928, $2.000 1929 
$1,000 1930, $2,000 1931, $1,000 1932 and $2,000 1933 and 1934 

5.557 72 East 135th Street water main construction bonds Denom 
$600 and one for $157 72 Due yearly on Oct. 1 as follows 
$157 72 1925 and $600 1926 to 1934, inel 

1.365 00 Orme Road sewer construction bonds Denom. $1,000 and one 
for $365. Due yearly on Oct. 1 as follows $1.365 1925. $1,000 
1926 to 1929: $2,000 1930 and $1.000 1931 to 1934, incl 

10.085 00 Havana Road sewer construction bonds Denom. $1,000 and 
one for $1,085 Due yearly on Oct. 1 as follows $1 O85 1925 
and $1,000 1926 to 1934, incl. 

8.592 27 Littleton Road sewer construction bond Denor $900 and 
one for $492 27. Due yearly on Oct. 1 as follows $492 27 1925 
and $900 1926 to 1934, inel. 

5.985 96 Orme Road water main construction bonds Denom. $600 and 
one for $585 96 Due yearly on Oct ] follows S585 96 | 
1925 and $600 1926 to 1934, incl 

Date April 1 1924. Other bidders were: 
Premium Premium 
Ryan, Bowman & Co., Tol $1,062 41! Otis & Co., Cleveland $420 00 
W.L. Slayton & Co., Tol 699 00 
BOND OFFERING Sealed hids will be received by Harman Bohning 
Village Clerk, until 8 p. m. (eastern standard time) July S for the following 


issues of 5% coupon special assessment bond 

$6,600 Wallingford Ave. watermain. Denom. $360. Due $360 yearly on 
Nov. 1 1925 to 1934 incl 

2.290 Thornton Ave. watermain. Denom. 8200, and one for $490. Due 


vearly on Nov. 1 as follows: $490. 1925. and $200. 1926 to 1934 inel 


3.460 Thornton Ave. sewer construction Denom. $350, and one for 
$310 Due vearly on Nov. 1 as follows: $310, 1925, and $350 
1926 to 1934 inel. 

2.170 Lineoln Ave. watermain construction Denom. $200, and one for 
$370. Due yearly on Nov. as follow $370, 1925, and $200, 


1926 to 1934 incl. 


3.110 Lineoln Ave. sewer construction. Denom. $300, and one for $410 
Dune yearly on Nov. 1 as follows: $410, 1925, and $300. 1926 to 
1934 inel. 

4,920 East 117th Street sewer construction. Denom $500, and one for 


$420. Due yearly on Novy. 1 follows: 

1926 to 1934 incl. 

fast 115th Street watermain construction. 

for $505. Due yearly on Nov. 1 as follows: 
1926 to 1934 inel. 

6,275 East 115th Street sewer construction. 


as $420, 1925, and $500 


43 
w 


205 Denom. $300. and one 


$505, 1925, and $300 


Denom. $600. and one for 


$875. Due yearly on Nov. 1 as follows: $875, 1925, and $%600 
1926 to 1934 inel. 

6,515 East 114th Street water main construction. Denom. $700, and one 
for $215. Due yearly on Nov. 1 as follows: $215, 1925, and $700, 


1926 to 1934 inel. 

9,255 East 114th Street sewer construction. Denom. $1,000 
$255. Due yearly on Nov. 1 as follows: $255, 
1926 to 1934 incl. 

1,945 East 112th Street water main construction 
for $145. Due yearly on Nov. 1 as follows 
1926 to 1934 incl. 

18,449 North Drive pavement construction. Denom. $1,000, and one for 
$449. Due yearly on Nov. 1 as follows: $2,449, 1925, and $2,000, 
1926 to 1933 inel. 

35,200 Maplerow Ave pavement construction. 
for $200. Due yearly on Nov. 1 

F $4,000. 1926 to 1933 incl. 

36.430 East 139th Street pavement construction. 
for $430. Due yearly on Nov. 1 

. _.,, $4,000, 1926 to 1933 incl. 

35,770 East 131st Street pavement construction. Denom. $1,000. and one 
for $770. Due yearly on Nov. 1 as follows: $3,770, 1925, and $4,000. 

— 1926 to 1933 incl. 

17,534 05 Russell Ave. pavement construction. Denom. $1,000, and one 
for $534 05. Due yearly on Oct. 1 as follows: $1,534 05, 1925. and 

: $2,000, 1926 to 1933 incl. 

34,901 Christine Ave. pavement construction. Denom. $1.000. and one 
for $901. Due yearly on Nov. 1 as follows: $2,901, 1925, and 
$4,000, 1926 to 1933 incl. 

All of the above issues are dated May 1 1924, excepting the last two. 
which are dated April 1 1924. Cert. check for 1°% of bonds bid for, required 
for each issue. Purchaser to take up and pay for bonds wtihin 10 days from 
time of award. 


GASCOYNE, Bowman County, No. Dak.—BOND OFFERING.— 
Bids will be received until 2 p. m. June 30 by Max F. Fischbein, Village 
Clerk, at the County Auditor's office in Bowman, for $4,000 funding bonds. 
Due in 20 years. A certified check for 5% of oid required. 


GFUDA SPRINGS, Sumner County, Kan.—BOND SALE.—The 
$13.(00 electric lighting system and transmission line bonds offered on 
Jan. 28 (V. 118, p. 333) were purchased by the Shawnee Investment Co. of 
ropeka at paras 6s. Date Feb. 11924. Interest F.& A. Denom. $500. 
Due 1928. . 

GILMER, Upshur County, Tex.—BOND SALE. 
and 6% bonds offered on June 16—V. 118. p. 2989 
the Federal Commerce Trust Co. of St. Louis at 103: 

28,000 sewer bonds. 
22,000 water bonds. 
Date July 1 1924. 


GIRARD, Franklin County. Ohio..-BOND OFFERING.—Sealed 
proposals will be received by Blanche Maphis, City Auditor. until 
12 m. July 19 for $60,000 6% water purification plant construction bonds. 
Denom. $2,500. Date July 11924. Int. A.& O. Due 82.500 vearly on 
Oct. 1 from 1925 to 1948, incl. Certified check for $500, payable to the 
City Treasurer required. : 
; poy ae A ace ying by any County, Colo. BOND SALE.— 

ames N. Wright & Co. o enver have purchased $130,000 4% % re i 
bonds. Due 1925 to 1958. ' . ee ae 

GREENE COUNTY (P. O. Jefferson), lowa.—BOND SALE.—Th 
$280.000 road bonds offered on June 21 (V_ 118, p. 3107) were purchased 
ma, oe M. Bechtel & Co. of Davenport at a pre 

GREENE TOWNSHIP (P. O. Hookstown R. F. D. No. 1), Beaver 
County, Pa.—BOND SALE.—J. H. Holmes & Co. of Pittsburgh have 
purchased the $30,000 414 % tax-free coupon road bonds offered on May 3— 

- 118, p. 2093. Denom. $1,000. Date May 1 1924. Int. M. & N. 
Due serially from 1934 to 1953. inclusive. 


GREENSBURG SCHOOL DISTRICT 
moreland County, Pa.—BOND SALE.—M.M. Freeman & Co. of Phila- 
delphia have been awarded the $250,000 444% school bonds offered on 
7%. Date 


June 24—V. 118, p. 3107—at 103.339—a basis of about 4.24‘ 
Due yearly on July 1 as follows: $10,000 1927, $15.000 1930, 


and one for 
1925, and $1,000, 


Denom. $200, and one 
$145, 1925, and $200, 


Denom. $1.000. and one 
as follows: $3,200, 1925, and 


Denom. $1 .000, and one 
as follows: $4,430, 1925, and 


The following 514% 
—were purchased by 





July 1 1924. 








| have been sold to Grafton & Co 


mium of $3,690, equal to | 





(P. O. Greensburg), West- 


bonds, offered on June 24 (V. 118. p. 2733), were purchased by the Growers’ 
Commercial Bank of Haines City as 6s at 101.81, a basis of about 5.83% 


$23,000 refunaing bonds. Due $1,000 veariy on June 1 from 1927 to 
1949, inclusive 
30,000 water works bonds Due on July 1 as follows: $1,000, 1927 to 
1952, incl., and $2,000, 1953 and 1954 
12.000 white way bonds. Due $1,000 on July 1] from 1940 to 1951 inc! 
Date July 1 1924. 
HALLES INDEPENDENT SCHOOL DISTRICT, Texas BONDS 


On June 16 the St: Texas registered 


$18,000 6° serial school bonds 


HAMPDEN COUNTY (P. O. 
LOAN 


te Comptroller of 


TEMPORARY 
118, p. 2990 
discount basis plus 


Hampden), Mass 
The following temporary loans offered on June 20 (V 
of Boston on a 2.44% 
a $6 25 premium 
$100,000 temporary 
6,600,000 temporary Hampden County 
Date July 1 1924 Due Nov. 1 1924 


HANCOCK COUNTY  P. O. Findlay). Ohio. 


loa 


renewal | 


Hampden County 
Gan 


BOND OFFERING .— 
Morehart, 


Until 10 a. m. July 7 sealed hids will be received by G. R 

County Auditor, for $15,000 5°) road impt. bonds Denom. $2,000 and 
two for $1,000. Date July 1 1924 Prin. and semi-ann .int. payable 
the office of the County Treasurer Due yearly on Jan. 1 as follows 
$1,000, 1926 to 1928, incl.. and $2,000. 1929 to 1934, inc} Certified check 


for $500, on some solvent bank, required 


HARTFORD COUNTY (P. O. Bel Air , Md.- ‘ 
Until June 30, I. Burling Grafton, President, Board of Commissioners, 
receive sealed bids for $150,000 5% school bonds 


HARVEY SCHOOL DISTRICT NO. 38, Welis County, No. Dak. 
CERTIFICATE SALE .—The $10.000 certificates of indebtedness offered on 
Feb. 11 (V. 118, p. 579) were purchased by the First National Bank and the 
Farmers’ State Bank of Harvey at par as 7s Due $5,000 Dec. 1 1924 and 
$5,000 May 1 1925 


HASTINGS, Dakecta County, Minn. 
refunding bridge bonds offered on June 16—V. 118, p. 2990—were pur- 
chased by the Minnesota Loan & Trust Co. of Minneapolis Date July 1 
1924. Due $2,000 on July 1 from 1925 to 1944, inclusive. 


HAWKINS COUNTY (P. O. Rogersville), Tenn.—BOND OFFER- 
ING.—Sealed bids will be received until July 5 by J. O. Phillips, Chairman 
Revenue Commission, for $75,000 514% road bonds. Arbitrary date, 
Sept. 1 1924. Prin. and semi-ann. int. payable in Rogersville. Due 
$5,000 Mar. 1 1930 to 1944. A certified check for $5,000, payable to the 
above Chairman, required. 


HAYS, Ellis County, Kan.—BOND OFFERING —Sealed bids will 
be received until July 1 by A. W. Seng. City Manager, for $80,000 5% 
paving bonds. Prin. and semi-ann. int. payable at the fiscal agency in 
Topeka. Due 1to10 years. A cert. check for 5% of bid required. 


HAYWOOD COUNTY (P. O. Brownsville), Tenn.—BOND SALE 
The $150,000 5% % highway bonds offered on Feb. 14—V. 118, p. 455—were 

urchased by the American National Co. of Nashville Denom. $1 000. 
Date Sept. 1 1923. Due serially. 


HENRY COUNTY SCHOOL DISTRICT NO. 125 (P. O. Annawan), 
lil.— BOND SALE.—The White-Phillips Co. of Davenport has purchased 
$12,000 544% school bonds. Denom. $1,000. Date May 1 1924 Prin. 
and semi-ann. int. (F. & A.) payable at the Continental & Commercial 
National Bank, Chicago, or at the office of the above firm Due on Aug. 1 
as follows: $500, 1925 to 1930 incl.; $1,000, 1931 to 1939 incl. 

HIDALGO COUNTY (P. O. Edinburg), Texas..—-BONDS VOTED .— 
At a recent election the voters authorized the issuance of $1,600,000 flood 
prevention bonds by a vote of 2,675 to 1,050 

HIGHLAND FALLS, Orange County, N. ¥.— BOND SALE.— Rutter 
& Co. of New York at 102.18—a basis of about 4.47% have been awarded 
the $35,000 424 °% coupon or registered street-improvement bonds offered 
on June 25—V. 118, p. 2990. Date July 1 1924 Due yearly on July 1 as 
follows: $2,000 1925 to 1940 incl.. and $3,000 1941 

HOLTON, Jackson County, Kan.—BOND OFFERING.—Sealed bids 
will be received until 10 a. m. July 1 by John A. Pomeroy, City Clerk, fot 


BOND OFFERING 


will 


BOND SALE.—The $40,000 


$4,432 95 5° sewer bonds. Denom. $886 59. Due $886 59 in 1925 
to 1929. 
HOLYOKE, Hampden County. Mass.—TEMPORARY LOAN.— 


The Old Colony Trust Co. of Boston has been awarded a temporary loan 
of $200,000 on a 2.55% discount basis plus a $7 50 premium. 


HUDSON, Middlesex County, Mass.—BOND SALE.—Paine. Webber 
& Co. of Boston have been awarded an issue of $230,000 4% bonds at 
100.879—a basis of about 3.955%. Date July 1 1924. Due vearly on 
July 1 as follows: $12,000, 1925 to 1934, inel., and $11,000, 1935 to 1944, 
inclusive. Principle and semi-annual interest (J. & J.) payable at the 
First National Bank of Boston. These bonds, it is stated, are exempt from 
taxation in Massachusetts. and are engraved under the supervision of and 
certified as to genuineness by the First National Bank of Boston; their 
legality will be approved by Ropes, Gray, Boyden & Perkins, whose opin- 
ion will be furnished the purchaser. All legal papers incident to this issue 
will be filed with said bank, where they may be inspected at any time. 
Bonds will be delivered to the purchaser on or about July 1 1924 at the First 
National Bank of Boston. 

Financial Statement June 17 
Net valuation for year 1923 
Dent limit. ........- ieee cere 
Total gross debt, including this issue 
Exempted debt: Water bonds 
RRL ES . 
Light and power bonds_ - 

School bonds__-_- ape 


1924. 
$6 504 524 50 
187 .097 57 
48&® 300 00 


$103 400 00 
60,700 00 
62,000 00 
150,000 00 


376.100 00 


Net debt_-_-- $112,200 00 
Borrowing capacity, $74.89 
HUDSON, Columbia County, N. Y.—BONDUS OFFERED .—Until 

5 p. m. June 26, sealed bids were asked by the Mayor for the purchase of 

$19,000 414% coupon or registered bonds. Denoms. $1,000 and $900 

ioe iw: 11924. Int. F. & A. Due $1,900 yearly on Aug. 1, 1925 to 
incl. 


Oe. 


June 28 1924.] 


THF 
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HUDSON FALLS, Washington County, N. Y.—BOND OFFERING: 
—Until 7:30 p. m. July 7, sealed bids will be received by W. E. Young, 
Village Clerk, for $7,000 5% registered paving bonds. Denom. $700 
Date Aug. 11924. Prin. and semi-ann. int. (F. & A. payable at the office 
of the \V illage Treasurer in gold. Due $700 yearly on Aug. 1 1925 to 1934 
incl. _ Certified check for 2% of the amount of bonds bid for, payable to 
the Village Treasurer, required. 


HUGHES COUNTY (P. O. Holdenville), Okla.—BONDS VOTED .— 
According to incomeplete returns the $400,000 road bond issue submitted 
ie he vote of the people at an election held on June 17 (V. 118, p. 2477) car- 
ried. 


HUNTER SCHOOL DISTRICT NO. 5 (P. O. Clinton), Laurens 
ounty, So. Caro.—BOND OFFERING .—-Sealed bids will be received until 
July 1 by B. H. Boyd, Trustee, for $80,000 5° school bonds. 


HUNTINGTON PARK UNION HIGH SCHOOL DISTRICT, Los 
Angeles County, Calif.—BOND SALE.—The $750,000 5% school bonds 
offered on June 16—V. 118, p. 2990— were purchased by the Anglo London 
Paris Co., M. H. Lewis & Co., Hunter, Dulin & Co., Banks, Huntley & 
Co., Freeman, Smith & Camp Co. Date April 1 1924. Due on April 1 as 
follows: $7,000, 1926: $16,000, 1927 to 1929 incl.: $10,000, 1930; $15,000, 
1931 to 1933 incl.; $20,000. 1934; $15,000, 1935 to 1940 incl.; $11,000, 
1941; $15,000, 1942 to 1945 incl.; $16.000, 1946 to 1949 incl.; $21,000, 
1950 to 1960 incl.; $41,000, 1961 to 1964. 


HUNTSVILLE, Madison County, Ala, 
$150,000 5% school bonds offered on Feb. 12 
Date Feb. 12 1924. Due 30 years. 
Bond Committee. 


INDEPENDENCE, Cuyahoga County, Ohio..-BOND SALE 
Robison & Co. of Toledo have been awarded the $4,458 38 5% coupon 
genera] village portion impt. bonds, bids for which were called up to May 13 
—V.118, p. 1948—at par and accrued interest. Date May 1 1924. Due 
yearly on Nov. 1 as follows: $458 38, 1925, and $500, 1926 to 1933, incl. 
There were no other bidders 


INDIANA (State of).—TEMPORARY LOAN.—The temporary loan of 
$2,500,000, offered on June 19—V. 118, p. 1990—has been awarded to the 
Meyer-Kiser Bank of Indianapolis at 2.672% interest, plus a premium of 
$13 75. The loan is dated July 1 1924 to mature Dec. 31 1924, and the 
proceeds from same will be used to refund the loan, also $2,500,000 in 
amount, issued about six months ago and which comes due on the thirtieth 
of this month. The loan of six months ago was sold to the Union Trust Co. 
of Indianapolis at 4.80°% interest (see V. 118, p. 2914). The saving to the 
State in interest and premium below the rate (4.80°7) prevailing for the 
last six months was figured by one of the bidders, it is stated, to be $14,- 
138 75. In connection with present financing the Indianapolis ‘‘News” on 
June 19 said in part: 

“The $2,500,000 debt is that part of the $4,890,303 total general fund 
debt accumulation of the last three years that is owed to banks. The other 
part of the debt is owed to special State funds which were provided for the 
specific use of certain State departments. Because the State Constitution 
prohibits incurrence of a State debt for any except emergency purposes, 
the debt, which has been dragging along and growing for three years, must 
be carried on the records as a temporary six months’ debt, and must be 
refunded each June 30 and Dec. 31.”’ 

Other bidders were 


BONDS NOT SOLD The 
V.118. p. 333) were not sold 
The bonds are in the hands of the 


David 


Interest 
; Rate. % 
Continental & Commercial Trust & Savings Bk., Chicago3.50 
Harris Trust & Savings Bank, Chicago- sip daria anos aS 
Union Trust Co., Indianapolis a wiioven ~--3-20 
Guaranty Company of New York = gale ieea ~20b4 
Fletcher Savings & Trust Co., Indianapolis- -_____- *3 
* For only one-half of the loan. 
BONDS VOTED.—A bond issue of $266,000 was voted by the city Park 
Board at its meeting on June 21. 


INDIANAPOLIS PARK DISTRICT, Ind.—BOND SALE.—On June 13 
the $90,000 coupon swimming pools construction bonds, for which bids were 
called up to June 6—V. 118. p. 2733—-were sold to the Fletcher Savings & 
Trust Co. of Indianapolis as 4s for $95,515 50—equal to 106.12—a basis 
sopent ia %. Date June 6 1924. Due $3,000 yearly on Jan. 1 1926 to 

oo incl, 


IOLA INDEPENDENT SCHOOL DISTRICT (P. O. Iola), Grimes 
County, Texas.—BONDS REGISTERED.—The State Comptroller of 
Texas registered $30,000 514% serial bonds on June 16. 


IREDELL COUNTY (P. O. Statesville), No. Caro.—BOND OFFER- 
ING.—Sealed bids will be received uncil 11 a. m. July 8 by W. H. Morrow, 
Register of Deeds, for $200,000 not to exceed 6% coupon (registerabl as to 
a maga road and bridge bonds. Denom. $1,000. Date July 15 1924. 
-rin. and semi-ann. int. (J. & J.) payable in gold in New York. Due 
July 15 as follows: $5,000, 1925 to 1934, and $10,000, 1935 to 1949. Legal- 
ity approved by Chester B. Masslich of New York. A certified check for 
$4,000, payable to the Regiscer of Deeds, is required. 


IRONTON CITY SCHOOL DISTRICT (P. O. Ironton), Lawrence 
County, Ohio.—BOND SALE.—The $72,181 92 514% school bonds of- 
fered on March 18—V. 118, p. 698—were purchased by W. L. Slayton & 
Go. of Toledo at 101.11—a basis of about 5.19%. Date Jan. 4.1924. Due 
$4,511 37 each six months from Feb. 1 1924 to Aug. 1 1931 incl. 


IRWIN, Westmoreland County, Pa.—BOND OFFERING.—Arthur 
J. Zetter, Borough Secretary, wiil receive sealed bids until 8 p. m. July 14 
for $35,000 44%% repaving bonds. Date July 1 1924. Int. semi-ann. 
Due yearly on July 1 as follows: $5,000, 1930, 1935 and 1938, and $10,000, 
1945 and 1950. Certified check for $500 required. 


ISABELLA COUNTY (P, O. Mount Pleasant), Mich..BOND SALE 
—On June 20 the $41,500 Assessment Drive Road No. 31 bonds offered 
on that day—V. 118, p. 2990—were awarded as 5s to Prudden & Co. of 
Toledo for $41,741, equal to 100.58. Denom. $1,000 and $500. Date 
May 11924. Int.M.&N. Dueon May 1 1926 to 1934. Bonds may be 
redeemable two years from date. 


JACKSON, Hinds County, Miss.—BOND SALE.—Sidney Spitzer & 
Co. of Toledo purchased $181.000 514% street improvement bonds at a 
remium of $300,000, equal to 100.16. Notice of only $66,000 bonds of this 
ssue being sold to this company was given in V. 118, p. 108. 


JACKSON, Madison County, Tenn.—BOND SALE.—The following 
5% _coupon bonds offered on June 24—V. 118, p. 2860—were purchased 
by I. B. Tigrett & Co. of Jackson at a premium of $9,000, equal to 102.30, 
a basis of about 4.74%. 
$150.000 water works improvement bonds, Series 1924. 

Due on July 1 as follows: $10,000, 1929 to 1943. 
125,000 city hall bonds. Date Aug. 1 1924. Due Feb. 1 
$8,000, 1929 to 1943. and $5,000 in 1944. 
115,000 municipal extension Series 1924 bonds. Date Aug. 11924. Due 
on Feb. 1 as follows: $7,000, 1929 to 1943, and $10,000 in 1944. 


JACKSON SCHOOL TOWNSHIP (P. O. Frankfort), Clinton 
County, Ind.—BOND OFFERING.—Until 2 p. m. July 2, John K. Wright, 
Township Trustee, will receive sealed bids for $100,000 5% school bonds. 
Denom. $500. Date July 1 1924. Prin. and semi-ann. int. (J. & J.) 
payable at the Clinton County Bank & Trust Co. of Frankfort. Due each 
six months as follows: $3,500, July 1 1925 to Jan. 1 1936 incl., and $4,000, 
July 1 1937 to Jan. 1 1939 incl. 


JACKSONVILLE, Cherokee County, Tex.—BOND ELECTION .—An 
election will be held on July 15 to vote on tne question of issuing $100,000 
544% paving bonds. 


JAMESTOWN, Chautauqua County, N. Y.—BOND AND CERTIFI- 
CATE OFFERING.—G. 8. Doolittle, City Treasurer, until 2 p. m. July 1 
will receive sealed bids for the purchase of the following issues of registered 
bonds not to exceed 6% interest: 
$21,267 86 paving bonds. Due yearly on Aug. 1 as follows: $3,267 86, 

1925, and $2,000, 1926 to 1934 incl. Cert. check for $1,500 
required. 
aving certificates of indebtedness. Due yearly on Aug. 1 as 
ollows: $9,337 10, 1925, and $9,400, 1926 to 1934 incl. Cert. 
check for $3,000 required. 
18,000 00 bridge bonds. Due $1,800 yearly on Aug. 1 1925 to 1934 incl. 
Cert. check for $1,500 required. 

Date Aug. 1 1924. Prin. and semi-ann. int. (F. & i. poze at the 
City Treasurer’s office in New York exchange. All certified checks are to 
be made payable to the order of the City Treasurer. 


Premium. 
$1,601 00 
246 00 
"1100 
101 10 


Date July 1 1924. 


as follows: 


93,937 10 





' $400 
| in V 


JASPER COUNTY ROAD DISTRICT NO. 3 (P. O. Jasper). Tex.— 
BONDS DEFEATED .—The proposition to issue $230,000 BY road bonds, 
submitted to the vote of the people at the election held on June 21 (V. 118, 
p. 2990), failed to carry. 


JEFFERSON PARISH (P. O. Gretna), La.—BONDS VOTED.—At 
the election held on June 17 (V. 118, p. 2477). the voters authorized the 
issuance of $500,000 road bonds by a count of 378 for to 13 against. 


JOHNSTOWN SCHOOL DISTRICT NO. 49, Grand Forks County, 
No. Dak.—CERTIFICATE SALE .—The $2,000 certificates of indebtedness 
offered on Jan. 11 (V. 118, p. 230) were purchased on that day by Geo. B. 
Keenan & Co. of Minneapolis as 6s. Int. J. & J. 


JONES COUNTY (P. O. Anson), Tex.—BOND OFFERING. —Sealed 
bids will be received until July 15 by J. F. Lindsey, County Judge, for the 
following road bonds: 
$200,000 546% Road District No. 18-B bonds. 

100,000 5% Road District No. 18-B bonds. 

25,000 544% Road District No. 4 bonds. 

A certified check for 5% of bid required. 


KALAMA, Cowlitze County, Wash.—BOND SALE.—H. ©. Russell & 
Co. of Kalama have purchased $75,000 6% water bonds. Due 1944. 


_ KANSAS CITY, Wyandotte County, Kan.—BOND OFFERING 
Sealed bids will be received until 10 a. m. July 1 by A. H. Strickland, 
Finance Commissioner, for $18,203 internal improvement bonds Date 
June 1 1924. Int. semi-ann. (J. & D.), payable in Topeka. A certified 
check (or cash) for 2% required. 


KARNES CITY INDEPENDENT SCHOOL DISTRICT (P. O., 


Karnes City), Karnes County, Tex.—BOND SALE.—T. H. Rowman & 

Co. of Austin have purchased $40,000 school bonds at 105. 

LACKAWANNA COUNTY (P. O. Scranton), Pa.—BOND SALE. — 

The $450,000 414 % coupon city tubercular hospital bonds offered on June 

23—V. 118. p. 2990—have been sold to Edward Lowber & Co. of Phila- 

ery at 101.28—a basis of about 4.16° Date July 11924. Due July 
) 


Due 1 to 30 years. 
Due 1 to 30 years. 
Due 1 to 25 years. 


LA CROSSE, La Crosse County, Wis.— BOND 
issues of 434% impt. bonds offered on June 18—V. 
awarded as follows: 
$50,000 424 % street impt. bonds to A. B 
of $927 50, equal to 101.85 
schoo! bonds to Paine. Webber & Co. at a 
$1.257. equal to 102.51. 

Notice of the offering of these bonds was given in V 

The following bids were received 

Name of Bidder— 

Paine, Webber & Co 

A. B. Leach & Co., Ine 
W.A. Harriman & Co 
Emery, Peck & Rockwood 
The National City Co 
Taylor, Ewart & Co 
Kaufman, Smith & Co 

Hill, Joiner & Co 

Illinois Merchants Trust Co 
Blyth, Witter & Co 
Bonbright & Co 
Wells-Dickey Co- 

Federal Securities Corp 
The Detroit Co Both issues 
Mississippi Valley Trust Co Both issues 
Halsey, Stuart & Co., Inc Both issues - 
Harris Trust & Savings Bank Both issues 
Second Ward Securities Co Both issues 
E. H. Rollins & Sons Both issues 
First Wisconsin Co Both issues 
Hanchett Bond Co., Inc_. Both issues ,295 00 


LAUREL, Jones County, Miss.—BOND SALE.—The First National 
Bank of Laurel purchased $37 500 6% special street-improvement bonds. 


LEBANON SCHOOL DISTRICT (P. O. Lebanon), Lebanon County, 
Pa.—-BOND OFFERING.—Sealed bids will be received until 7:30 p. m. 
June 30 by William R. Mark, Secretary. Board of School Directors, for 
$235,000 44% % school bonds. Denom. $1,000. Date July 1 1924. Int. 
semi-ann. Due yearly on July 1 as follows: $40,000, 1929; 1934, 1939, 
1944 ana 1949, and $35,000, 1954. Legality approved by Townsend, 
Elliott & Munson of Philadelphia. Certified check for 2% of the amount 
of bonds bid for, payable to the School District, required. 


LEON COUNTY (P. O. Normangee), Tex.—BONDS VOTED.—At 
the election held on June 14—V. 118, p. 2860—the voters authorized the 
issuance of $140,000 road district No. 6 bonds by a vote of 153 for to 12 
against. 


LIMA, Allen County, Ohio._-PBOND OFFERING .—Sealed bids will be 
received by C. H. Churchill, City Auditor, until 12 m. July 10 for the pur- 
chase of the following issues of bonds: 
$92,300 544% Main Street paving bonds. Denom. $1,000, and one for 
; $300. Int. J. & D. Due each six months as follows: $4,000 each 

June 1, and $5,000 each Dec. 1 from June 1 1925 to Dec. 1 1933 
incl.; $6,000, June 1 1934, and $5,300, Dec. 1 1934 incl. 

1.800 6% water main, series ‘‘O."" Denom. $500, and one for $300. Int. 

M.&S. Due yearly on Sept. 1 as follows: $500, 1925 to 1927 
inecl., and S300, 1928. 

Date June 1 1924. Prin. and semi-ann. int. payable at the depository of 
the Sinking Fund Trustees. Legality approved by Ick, Schaffer & Wil- 
liams of Cincinnati. Cert. check for 2% of the amount of bonds bid for 
required. 


LIMESTONE COUNTY ROAD DISTRICT NO. 70 (P. O. Groesbeck), 
Tex.—BOND ELECTION .—An election will be held on July 12 to vote on 
the question of issuing $65,000 5!4 7 road bonds. 


LINCOLN COUNTY (P. O. Brookhaven), Miss.—NOTE SALE.— 
Sutherlin, Barry & Co., of New Orleans, have purchased $75,000 6% 
funding indentedness notes. Denmo. $1,000. Date May 1! 1924. Prin- 
cipal and semi-annual interest (M. & N.) payable at the Central State 
National Bank, of Memphis. Due on May 1 as follows: $19,000, 1926; 
$18,000, 1926, and $19,000, 1927 and 1928. 


LINCOLN COUNTY (P. O. Chandler), Okla.—BONDS DEFEATED. 
At a recent election the voters defeated a proposition submitted to them 
to issue $990,000 road bonds. 


LINDEN SCHOOL DISTRICT NO. 28, Burleigh County, So. Dak.— 
CERTIFICATES NOT SOLD.—The $2,000 certificates of indbtedness 
offered on Feb. 18 (V. 118, p. 819) were not sold. 


LINDHURST, Cuyahoga County, Ohio.—BOND OF FERING.— 
Earl Kohler, Village Clerk, will receive sealed bids at his office, 1168 
Hanna Bldg., Cleveland, until 12 m. (Central standard time) July 14 
for $46,200 54% coupon Lindhurst Road impt. special assessment bonds. 
Denom. $1,000 and one for $200. Date June 1 1924. Prin. and_semi- 
ann. int. (A. & O.) payable at the office of the Clerk at 1168 Hanna Bldg., 
Cleveland. Due yearly on Oct. 1 as follows: $4,200, 1925; $5,000, 1926; 
$4.000, 1927; &5,000, 1928: $4,000, 1929: $5,000, 1930 and 1931; $4,000, 
1932, and $5,000, 1933 and 1934. Certified check for 5% of the amount 
of bonds bid for, payable to the Village Treasurer, required. 

LITCHFIELD, Sherman County, Neb.—BOND ELECTION .—An 
election will be held on July 15 to vote on the question of issuing $5,000 
light plant construction bonds. 


LLANO SCHOOL DISTRICT (P. O. Llano), Liano County, Tex.— 
BOND ELECTION .—An election will be held on July 8 to vote on the ques- 
tion of issuing $60,000 school building bonds 


LOGAN COUNTY 'P. O. Logan), W. Va.—-BOND SALE .—The Kana- 
wha Banking & Trust Co. of Charleston and the Bankers Trust Co. of New 
York purchased $300,000 road improvement gold bonds at a premium of 
$5,457, equal to 101.81. 

LONG BEACH CITY HIGH SCHOOL DISTRICT, Los Angeles 
County, Calif.—BIDS.—The following is a list of bids received for the 
,000 5% school bonds purchased by Citizens National Co., as stated 
+ £28, P- 2858: 

y 


SALE. 
118, p 


The 
2900 


two 
were 


Leach & Co., Inc., at a2 premium 


50,000 424% premium of 


118, p. 2990 
Bonds Bid on— 

School : 

Street improvement 
Both issues 

Both issues 

Both issues 

School 

$50 .000 

Both issues 

Both issues 

Street improvement 
Both issues 
_School 

Both issues 


Prem. 

,257 00 
927 50 
324 00 
135 00 
.170 00 
921 00 
535 00 
,634 00 
378 00 
871 00 
761 00 
851 00 
.281 00 
518 00 
591 00 
,150 00 
.237 00 
1849 80 
634 00 
685 00 


Bank of Italy et al_-_ 
California Security Co. et al 
Citizens Nationa] Co. et a} 














3228 
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LONG BEACH CITY SCHOOL DISTRICT, Los Angeles County, 
Calif.—BIDS.—The following is a list of bids received for the $600,000 5% 
school] bonds purchased by Ottisens National Co., as stated in V. 118, p.2858: 
Bank of gO Blythe, itter & Co., Anglo-California Trust Co. 

and R. H. Moulton & Co 
California Sec. Co., Security Co., First Sec. Co., Hunter-Dulin Co., 

E. H. Rollins & Sons, Anglo London Paris Co., Wm. Staats 13 
Citizens National Co.. National City Co. and California Co. (awarded) 9,420 


LORAIN, Lorain County, Ohio.—-BOND OFFERING.—Until 12 m. 
July 16, J. C. Standem, City Auditor, will receive sealed bids for $47,000 
5%% city’s portion paving bonds Denom. $1,000. Date June 15 1925. 
Prin. and semi-ann. int. (M. & 8S.) payable at the Sinking Fund Trustees. 
Due yearly on Sept. 15 as follows £000. 1925 to 1931 inel., and $6,000, 
1932 and 1933 incl. Certified check for 2% of the amount of bonds bid 
for, payable to the City Treasurer, required. 


LUFKIN, Angelina County, Tex.—BOND ELECTION .—An election 
will be held on July 10 to vote on the question of issuing $75,000 water- 
works system bonds and $50,000 sewer main bonds. Due 1964. 


McCOLL, Marlboro County, So. Caro.—BOND SALE.—The $50,000 
5%% street improvement bonds offered on March 24—V. 118, p. 1177— 
were purchased on April 7 by A. C. Heymord & Co. at 98. Date April 1 


1924. Due serially. 


MADISON COUNTY (P. O. Anderson), Ind.—BOND OFFERING.— 
Sealed nids will be received until 10 a. m. July 5 by Frank Seward, County 
Treasurer, for the following issues of 5% road bonds: 
$3,000 F. L. Pettigrew et al. road in Green Township bonds. Denom. $150. 
15,500 Parker I. Short et al. road in Anderson Twp. bonds. Denom. $775. 
39,000 Robert Webb et al. road in Anderson Twp. bonds. Denom. $1.950. 

Date July 15 1924. Prin. and semi-ann. int. (M. & N. 15) payable at 
the County Treasurer's office. Due one bond of each issue every six 
months from May 15 1925 to Nov. 15 1934, incl. 


MADISON COUNTY (P. O. Madison), Miss.—BOND SALE.—' 
Canton Exchange Bank on May 5 purchased $20,000 road bonds as 5%s8 
at par. Denom. $1,000. Date Ma% 11924. Int.M.& N. Due 1 to 20 
years 


MANCHESTER, Essex County, N. H.—TEMPORARY LOAN.—The 
Manchester Safety Deposit & Trust Co. of Manchester has been awarded 
a temporary loan of $300,000 on a 2.92% discount basis. Due Dec. 8 1924. 


MAPLE HEIGHTS (P. O. Cleveland), Cuyahoga County. Ohio. 
BOND OFFERING Sealed bids will be received until 12 m. July 21 by 
F. J. Vasek, Village Clerk, for the following issues of 5% 9% coupon special 
assessment bonds 
$9,200 Raymond St. sewer bonds. 


vearly on Oct. | as follows: 


—The 


Denom. $500 and one for $200. Due 
$500. 1925: $1,000, 1926 to 1°30, inel.; 


2500, 1931: $1,000, 1932 and 1933, inel., and $1,200, 1934 

9,500 Erwin St. sewer bonds. Denom. $500. Due yearly on Oct. 1 as 
follows: $500, 1925. and £1,000, 1926 to 1934, inel 

Date July 15 1924 Prin. and semi-ann. int. (A. & O.) payable at the 


Central Nat. Bank Savings & Trust Co. of Cleveland Certified check for 
5% of the amount of bonds bid for, upon a solvent bank located in Cuya 


hoga County, required 


MARIETTA, 
$16,867 10 514% 


Washington County, Ohio.—BOND SALE.—The 
Greene St. impt. bonds offered on June 18—V. 118, p. 
2734—-have been sold to W. K. Terry & Co. of Toledo for $17,404 10 
equal to 103.21-—a basis of about 4.93°%%. Date May 1 1924. 
on May 1 as follows: $1,867 10, 1926; $1,500, 1927 to 1936, incl. 
were as follows 


Bidders 


Premium. Premium. 
$522 00' David, Robison & Co., Tol. _$502 07 
Weil, Roth & Irving Co.,Cinc. ? 
518 00' Provident Savings Bank & 
157 00 Trust Co., Cincinnati_ 
464 15|W.K. Terry & Co — 
421 07|W.L. Slayton & Co., Toledo 


MARION COUNTY 'P. O., Indianapolis), Ind.— BOND OFFERING 
Until 12 m. July 5 sealed bids will be received by J. L. Duval, County 
Treasurer, for $40,000 444 % Chas. M. Davidson et al. road bonds. De 
nom. $1,000 Date June 15 1924. Int. M.& N. 15. Due $20,000 each 
six months from May 15 1925 to Nov. 15 1934 inel. 


MARYVILLE, Blount County, Tenn.—BOND OFFERING 
bids will be received until July 1 by J. L. Tweed, City Recorder, for $75,000 
5% viaduct and street paving bonds. 


MASSILLON, Washington County, Ohio..-BOND OFFERING. 
Lester 8. Nash, City Auditor, will receive sealed bids until 12 m. June 30 
for the purchase of the following issues of 5% bonds: 
$7,000 Main Street resurfacing bonds. Due $1,000 yearly on April 1 from 

1925 to 1931 incl. 
6,000 Green St. paving bonds. Due $1,000 1925 to 1930 incl. 

39,000 Green St. storm, water and sewer bonds. Denom. $1,000. Due 
penety on Apr. 1 as follows: $1,000, 1925 and $2,000, 1926 to 1944 
incl. 

Denom. $1,000. Date Apr.11924. Prin. and semi-ann. int. (A. & O.) 
payable at the office of the State Bank of Massillon. Certified check drawn 
on some solvent bank other than bidder, for 3% of the amount bid for, 
required. 


MAUMEE, Lucas County, Ohio.—BOND OFFERING.—Until 6 p. m. 
July 8, sealed bids will be received by C. C. Bigelow, Village Clerk, for the 
following issues of 6° special assessment bonds: 
$73,500 John St.impt. Denom. $1,000 and $500. Due yearly on Sept. 1 

as follows: $6,000, 1925, and $7,500, 1926 to 1934, inclusive. 
24,500 Dudley St. impt. Denom. $1,000 and $500. Due yearly on 

Sept. 1 as follows: $2,000, 1925, and $2,500, 1926 te 1934, incl. 
__Date July 15 1924. Prin. and semi-ann. int. (M. & 8.) payable at the 
Village Treasurer's office. Certified check for 5% of the amount of bonds 
bid for, payable to the Village Treasurer, required. 


MEDFORD, Middlesex County, Mass..-TEMPORARY LOAN.—A 
$150,000 temporary loan due 875,000 Mar. 18 and Apr. 15 1925, respective 
ly, has been purchased by the National Shawmut Bank of Boston on a 2.52% 
discount basis plus a $41 00 premium. 


MIAMI COUNTY (P. O. Troy), Ohio.—BOND SALE.—The following 
two issues of 54% road impt. bonds offered on March 7—V. 118, p. 1051 
— * anaes by the Industrial Commission of Ohio at par and accrued 
interest: 
$7,500 Snodgrass Road No. 197-F improvement. The bonds are to be 

issued in Series A. B and C as follows: (A) Due $250 Feb. 1-1926 
and $500 1927 to 1930 incl.; (B) $625 Feb. 1 1926 and $500 1927 to 
1930 incl.; (C) $625 Feb. 1 1926 and $500 1927 to 1930. 

6,000 Eldean Road No. 33 improvement. The bonds are to be issued in 
Series A. B and C, as follows: (A) $300 Feb. 1 1926 ana 1927 and 
$400 1928 to 1930 incl.; (B) $500 Feb. 1 1926 and $400 1927 to 1930 
incl.; (C) $500 Feb. 1 1926 and $400 1927 to 1930 incl. 

Date Feb. 1 1924. 

2 MICHIGAN (State of).—BOND OFFERING .—Frank E. Gorman, State 
rreasurer, will receive sealed bids at the office of the State Administrative 
Board in Lansing until 9 a. m. (Central standard time) July 8 for the pur- 
chase of $3,000,000 4% or 414% coupon highway improvement bonds 
to be issued by the State Administrative Board pursuant to the provisions 
of Act No. 25 of the Public Acts of the State of Michigan, extra session of 
1919. Denom. $1,000. Date Aug. i 1924. Prin. and semi-ann. int. 
payable at the office of State Treasurer or at the office of the fiscal age.t 
of the State in New York City. Due Aug. 11944. Coupon bonds may be 
exchanged for fully registered bonds, if desired. Certified check for 1% 
of amount of bid, payable to the State Treasurer, required. 


_MIDDLETOWN, Middletown County, Ohio.— BOND SALE.—The 
$5,000 544% impt. bonds offered on June 20—V. 118, p. 2860—have 
pe oe ove ee Ce. “ian at 102.57, a basis of 
abou 98%. ate May 924. ue $500 yearly Sept. 

1925 to 1934 inclusive. ee ee ee, oan 


MILLBURN TOWNSHIP SCHOOL DISTRICT (P. O. Millburn) 
Essex County, N. J.—BOND OFFERING.—Sealed bids will be received 
until 8 p. m. (daylight saving time) July 10 for the purchase of an issue 
of 44%% coupon or registered school bonds, not to exceed $175,000, no 
more bonds to be awarded than wlil produce a premium of $500 over 
$175,000. Denom. $1,000 and $500. Date June 1 1924. Prin. and 
semi-ann. int. (J. & D.) payable at the First National Bank of Millburn. 
Due yearly on June 1 as follows: $9,000, 1925 to 1934 incl., and $8,500. 


Seasongood & Mayer, Cine 

Breed, Elliott & Harrison, 
Cincinnati 

N.S. Hill & Co., Cine 

Davies-Bertram Co., Cine 

Ryan, Bowman & Co., Tol 


185 17 


32 00 





| 
| 


1935 to 1944 inel. 


The bonds will be prepared under the su rision of 
the U. 8S. Mtge. & Trust Co. of New York, which will certify as to the 
genuineness of the signatures of the officials and the seal impressed thereon 
and the validity of the bonds will be approved by Hawkins, Delafield & 
Longfellow of New York. Certified check for 2% of the amount of bonds 
bid for, payable to the Custodian of School Moneys, required. 


MINOCQUA, Oneida County, Wis.— BONDS VOTED—BOND SALE. 
—At the election held on May 17—V. 118. p. 2221—$15,000 water bonds 
were voted. Since being voted the bonds have been sold to the Hanchett 
Bond Co., Inc., of Chicago. 


MONDOVI, Buffalo County, Wis.—BOND OFFERING .—Sealed 
bids will be received until 2 p. m. July & by C. Aldorson, City Clerk, at 
the office of S. G. Gilman, Pirst National Bank Bldg., in Mondovi, for 
$20,000 municipal bonds. 


MONOWI, Boyd County, Neb.—BOND ELECTION.—A special elec- 
tion will be held on June 30 to vote on the question of issuing funding bonds 
bearing interest at a rate not to exceed 6°, in an amount not to exceed 
$5,500. M. F. McGeorge, Village Clerk. 


MONTEREY MAGISTERIAL SCHOOL DISTRICT (P. O. Monterey) 
Highland County, Va.—BIDS REJECTED .—-All\ bids received for the 
$12,000 5°% schoo! bonds offered on June 16 (V.118, p. 2861) were rejected. 
R. E. Mauzy, Division Superintendent of Schools, says: ‘‘The bonds will 
be sold at a private sale when suitable bid is received.” 


MORIAH UNION FREE SCHOOL DISTRICT NO. 5 (P. O. Port 
Henry), Essex County, Y.—BONDS OFFERED .—Rollin A. Hall, 
Clerk, Board of Education, called for sealed bids until 1 p. m. (Eastern 
standard time) June 27 for $75,000 5% school bonds. Denoms. $1,000 and 
$500. Date June 1 1924. Int. J. & D. Due 82,500 yearly on June 1 
1925 to 1954 incl. Legality approved by Clay & Dillon of New York. 


MORRIS COUNTY (P. O. Morristown), N. J.—BOND SALE.— 
Prendergast & Co. of New York have purchased the issue of coupon or 
registered road impt. bonds offered on June 25—V. 118, p. 2991—bidding 
$450,056 (for $446,000 bonds)—equal to 100.89 for 414s.—a basis of about 
4.11%. Date July 1 1924. Due $30,000 yearly on July 1 1925 to 1938 
incl. and $26,000. 1939. 


NASHUA, Hillsboro County, N. H.—BOND OFFERING.—Until 
10 a. m. (standard time) July 1 Samuel Dearborn, City Treasurer, will 
receive proposals for the purcjase of $210,000 4' % coupon school bonds. 
Denom. $1,000. Date July 1 1924. Due $11,000 on July 1 1925 to 1934 
incl., and $10,000 on July 1 1935 to 1944 incl. Prin. and semi-ann. int. 
(J. & J.) payable in gold coin at the office of the City Treasurer. Nashua, 
or at the main office of the First National Bank of Boston. The bonds 
are engraved under the a of and certified as to genuineness by 
the First National Bank of Boston: their legality will be approved by Ropes, 
Gray, Beyden & Perkins, whose opinion will be furnished the purchaser. 
All legal papers incident to this issue will be filed with said bank where 
they may be inspected at any time. Bonds will be delivered to the pur- 


| chaser on or about July 2 1924 at the First National Bank of Boston. 


Due yearly | 


537 00 | 


Sealed | 





Financial Statement. 
Assessed value 1923 
Bonded debt June 15 1924 
Sinking fund ae 237.781 24 
Net debt_ 1,363,218 76 


NASSAU COUNTY (P. O. Mineola), N. Y.—BOND SALE.—A syndi- 
cate including B. J. Van Ingen & Co., Hornblower & Weeks and Salomon 
Bros. & Hutzler and Barr Bros. & Co. of New York has been awarded the 
following two issues of 414% bonds offered on June 25—-V. 118, p. 2735— 
for $2,190,312, equal to 101.87—a basis of about 4.02%. 
$1,400,000 road. Due yearly on Sept. 1 as follows: $100,000, 1925 to 

1930, inel.: $119,000, 1931: $200,000, 1932: $290,000, 1933, 
and $200,000, 1934. 

750,000 county buildings. Due yearly on Sept. 1 as follows: $50,000, 
1935 to 1938, inel.; $50,000, 1941, and $100,000, 1942 to 1946, 
inclusive. 

Denom. $1,000. Date June 1 1924. 

The following is a complete list of the bids 

Sertes **S.”’ 
$1,400,000. 


$39 686,192 00 
1,601,000 00 


submitted: 
Series ‘‘B,”’ 
$750,000 


Series 
“8” and “3B.” 
B. J. Van Ingen & Co., Horn- 

blower & Weeks, Solomon 
Bros. & Hutzler, Barr Bros 
Equitable Trust Co. of N. Y 


$2,190,312 50 


Ames, Emerich & Co., Eld- 
redge & Co., Kean, Taylor 
2 eee $1,413,018 60 $766.047 75 2,179,816 35 


Glen Cove Bank, Nassau Co. 
Trust Co., Bank of Hicksville, 
Oyster Bay Bank, First Nat., 
Mineola, Floral Park Bank, 


Bank of Westbury .178,810 00 


to 


Blair & Co., Inc., White, Weld 
& Co., E. H. Rollins & Sons, 
W.A. Harriman & Co__ 2.178.165 00 


Dillon, Read & Co., Halsey, 
Stuart & Co., Brown Bros. & 
Co., Phelps, Fenn & Co., 


Fidelity Trust Co., Buffalo 2.177.628 00 
R. W. Pressprich & Co-_ ‘ 7 2,176,305 00 
Bankers Trust Co., Harris, 

Forbes & Co., Nat'l City Co. --.----- . 2,175,354 90 
A. M. Lamport & Co pes oad 2,172,575 00 
Rutter & Co., Sherwood & Mer- 

rifield, Inc.,H.L.Allen&Co. --.----- : _ 2,169,608 00 
Geo. B. Gibbons & Co., Ine ; : 2,168,000 00 
J.P. Morgan & Co_ 1 408,624 00 2 


' ine _ 2,164,190 00 
First Nat. Bk. of Hempstead __ $25,000@ par $25,000@ par eT ae 


NATCHEZ, Adams County, Miss.—BOND SALE.—The Centra 
State National Bank of Memphis has purchased $75,000 ferry bonds at par. 


NAVASOTA, Grimes County, Texas.—BOND ELECTION.—An 
election will be held on July 15 to vote on the question of issuing $75,000 
street paving bonds. 


NESHOBA COUNTY (P. O. Philadelphia), Miss.— BOND OFFERING. 

Sealed bids will be received until 2 p.m. July 9 by R.G. Moore, County 
Clerk, for $250,000 road bonds. Due July 1 as follows: $5,000, 1925 to 
1929: $10,000. 1930 to 1939; and $12.500, 1949 to 1949. \ certified check 
for $2,500, payable to the County Clerk, is required. 


NEWARK, N. J.—BOND SALE.—On June 23, the following two issues 
of 414% coupon (registerable as to principal only or as to both prin. and int.) 
bonds offered on that day—V. 118, p. 2991—-were sold to the West Side 
Trust Co. of Newark for the account of a syndicate composed of Guaranty 
Co. of New York, Eldredge & Co., Bankers Trust Co. and M. M. Freeman 
& Co. for $1.750,222 22—equal to 104.36—a basis of about 4.19%: ; 
$958,000 ($1,000,000 offered) water bonds, maturing $20,000 on July 1 in 

each of the years 1925 to 1944 incl.; $30,000 on July 1 in each of 
the years 1945 to 1962; and $18,000, 1963. s 

719,000 ($750,000 offered) Port Newark improvement bonds, maturing 
$16,000 on July 1 in each of the years 1925 to 1945 incl., $15,000 
on July 1 1946: $22,000 on July 1 in each of the years 1947 to 
1962 incl.: and $13,000, 1963. : 

All of the bonds will be of the denomination of $1,000 and will be dated 
July 11924. Other bidders, together with premiums offered, were: 

Premium. | Premium. 


Wm. R. Compton Co______.$35,000|M. A. Lamport & Co__----- $33 880 
Dillon, Read & Co._-_-_---. 33,800] Kean, Taylor & Co__.------ 35,000 
mesaprook & O08... ......... 33 ,960/Clinton Trust Co____------- 33,720 
Lehman & Bros____.-.-_--. 35,000|No. Ward Nat'l Bank------- 6,000 
Harris, Forbes & Co.-_-_--._-- 35.000 | National State Bank~-------- 4,000 
Clark Williams & Co., et al__ 35,000|)J. 8S. Rippel & Co__-.------ 35,000 
Fidelity-Union Trust Co____ 33,960 


Financial Statement. 
(As officially reported) . 
Total assessed valuation of taxable property, 1924 
Total bonded debt, inciuding this issue . — x 


- -$624.708.951 
64,655,200 


Sf =e eee eee $12 .687 .000 

Less sinking funds for bonds other than water 
ot eae ais eee eee oe 10,234,423 22.921 .423 

ER re es be ve tA eee Ch eRebhnwes ane 41.733 .777 


Population, 1920 census, 415,609. 
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NEVADA, Vernon County, Mo.—BONDS VOTED.—At a recent 
election the voters authorized the issuance of $100,000 subway bonds. 


NEWARK, Licking County, Ohio.—BOND OFFERING.—Charles F. 
Martin, City Auditor, will receive sealed bids until 12 m. July 25 for $69,300 
5%%4% special assessment paving and sewer bonds. Denom. $1,000 and 
one for $300. Date Apr. 11924. Int.A.&O. Due yearly on Oct. 1 
as follows: $6,300, 1925. and $7.000, 1926 to 1934 incl. Certified check for 
2% of the amount of bonds bid for, payable to the City Treasurer, required. 

NEW BRAUNFELS, Comal County, Texas.—BONDS VOTED.— 
Ata recent election the voters authorized the issuance of $90,000 school 
building bonds by a vote of 429 “‘for’’ to 250 “‘against.”’ 


NEW LONDON, New London County, Conn.—BOND SALE.—On 
June 24 the $60,000 414 °% water works refunding bonds offered on that day 
—V. 118, p. 3109—were sold to the First Nat. Bank of Boston for $61.- 
601 40, equal to 102.66—a basis of about 4.245%. 


Due $2,000 yearly on July 1 1925 to 1954, incl. Other bidders were: 
Bid 


Kissel, Kinnicutt & Co 
Thomson, Fenn & Co_. 
Roy T. H. Barnes & Co 
Eldredge & Co 

Putnam & Co 


$60,973 86 
69.909 00 
60.858 00 
60.839 40 


$61.309 80! Winthrop Trust Co 
61,266 60. R. M. Grant & Co 
61.242 00’ Estabrook & Co 
61.141 00'R. L. Day & Co 

. 61,059 00'E. #H. Rollins & Sons 


NORFOLK, Norfolk County, Va.—BOND OFFERING.—Sealed bids 
will be received until 12 m. July 8 by W. B. Causey, City Manager, for 
the following coupon or registered bonds: 
$1,700,000 414% general impt. bonds 
as follows $130,000, 
1933 to 1939 incl. 
publie impt. bonds 

1947 


Date Julv 1 1924 
1928 to 1932 inel 


Due Julv 
. and $150,000, 
1,197,000 414 Date July 1 


1924. Due July 1 


500,000 5% municipal port terminal bonds. Date 1 May 1922. Due 
May 1 1952 
water, series ‘“F”’ 
Mav 1 195? 
Denom. $1,000 Prin. and semi-ann. 
gality approved by Reed, Dougherty & 
check for 2° of bid required. ; 


NORTH ADAMS, Berkshire County, Mass.—BOND SALF Esta- 
brook & Co. of Boston were awarded on their al-ernative bid of 100.267, 
a basis of ahout 3.94% for 4° honds 
paving bonds, offered as 44s on June 25 (V. 118. p. 2992). 
1924 Due $10,000 yearly on July 1 1925 to 1934 inel. 
Estabrook & Co 101.427!Curtis & Sanger 
Paine, Wenber & Co 101.331! F. S. Moseley & Co 
Kidder, Peabody & Co 101.264! Wise. Hobbs & Arnold 
*Putnam & Storer 191.155|Wm. R. Compton Co 
Brown Bros. & Co 101.116! R.L. Day & Co 
Merrill, Oldham & Co 101.030! Edward L. Stokes 
Blodeet & Co 101.02 |National City Co 

All the above bids were for 414% bonds. 
a bid of par for 4s. 


NORTHBRIDGE, Worcester County, Mass.—TEMPORARY LOAN 
—A temporeryv loan of $50,000, due Oct. 1 1924. has been sold to the 
Old Colony Trust Co. of Boston on a 2.80% discount basis, plus a $1 50 
premium. 


NORTHFIELD SCHOOL DISTRICT NO. 35, 
No. Dak.—CERTIFICATE SALE 
offered on Feb. 16 (V. 118. p. 821) were purchased by the First National 
Bank of Hampden at par. Date Feb. 16 1924. Due Feb. 16 1925. 


NORTH PLATTE, Lincoln County, Neb.—BOND ELECTION 
An election will be held on July 22 to vote on the question of issuing $15,000 
bridge construction bonds. 


NORWICH (TOWN & CITY) UNION FREE SCHOOL DISTRICT 
NO. 1 (P. orwich), Chanango County, N. Y.—BOND SALE. 
Sherwood & Merrifield, Inc.. of New York, have been awarded the $50,000 
4%4% coupon school bonds offered on June 20—V. 118, p. 3109—at 100.68, 
a basis of about 4.415%. Date May 1 1924 Due yearly on Nov. 1 as 
follows: $1,000, 1924 to 1926 incl.: $3,000, 1927 to 1941 incl., and 
$2,000 1942. 


NOWATA COUNTY (P. O. Nowata), Okla.—BOND ELECTION .— 
An election will be held on July 22 to vote on the question of issuing $500,000 
5%% road building bonds. Due serially. 


OAK GROVE, West Carrol! Parish, La..- BOND SALE. 
coupon water and light plant bonds offered on June 21 (V. 118. p. 2992) 
were purchased by the Whitney Central Trust & Savings Bank of New 
Orleans at a premium of $350, equal to 100.77. Date July 1 1924. 


OAKES, Dickey County, No. Dak.—-BOND SALE.—The 868,000 514 % 
coupon auditorium bonds offered on March 29 (V. 118, p. 1443) were pur- 
chased by the Drake-Jones Co. of Minneapolis at par. Date April 1 1924. 
Due en April 1 as follows: $2,000, 1929 to 1934. inclusive: $5,000. 1935 to 
1942, inclusive: $6,000, 1943, and $10,000, 1944. 


OAKES SPECIAL SCHOOL DISTRICT, Dickey County, No. Dak. 
—BON D SALE.—The $20,000 514% refunding bonds offered on Mar. 28 
(V. 118, p. 1443) were purchased by Drake, Jones & Co. of Minneapolis 
oe Bs - par. Date Apr. 1 1924. Due $4,000 yearly on Apr. 1 1930 to 

934 incl. 


ODON TOWN AND MADISON TOWNSHIP SCHOOLS (P. O. Odon), 
Daviess County, Ind.—BOND SALE.—The following two issues of 5% 

consolidated school builaing bonds, offered on June 21 (V. 118. 
have been sold to the Fletcher-American Co. of Indianapolis for 

equal to 101.87, a basis of about 4.58%: 

$14,946 80 bonds of the Town of Odon Denom. $747 34. Due $747 34 

each six months from Jan. 1 192F to Julv 1 1934 in‘. 

24,886 20 bonds of Madison Township. Denom. $1.244 31. 


304.000 5° bonds. Date May 1 1922. Due 


int. payable in New York. 
Hoyt, New York, 


Le- 
A certified 


Date July 1 
Other bidders were: 
101.081 
100.97 
100.943 
_.100.862 
100.799 
_109.690 
100.457 
*This company also submitted 


Ramsey County, 


p. 2992) 


Due 


$1,244 31 each six months from Jan. 1 1925 to July 1 1934 inel. | 


Dace June 1 1924. 


_OENAVILLE INDEPENDENT SCHOOL DISTRICT (P. O. Oena- 
ville), Befl County, Texas.— BONDS REGISTERED .—The State Comp- 
troller of Texas registered $30,000 5° 10 to 40 vear bonds on June 18 


O’FALLON TOWNSHIP HIGH SCHOOL DISTRICT NO. 203, 
St. Clair County, Ill.—BOND SALE.—The Mississippi Valley Trust Co. 
of St. Louis has been awarded an issue of $92,000 5% school bonds. Denom. 
$1,000. Date May 1 1924. Prin. and semi-ann. int. (M. & N.) pavable 
at the Illinois Merchants Trust Co. of Chicago Due serially on May 1] 
1926 to 1943, incl. Legality approved by Chapman, Cutler & Parker o 
Chicago. 
_ONTARIO COUNTY (P. O. Canandaigua), N. Y.—BONDS NOT 
SOLD .—Homer E. Snyder, County Treasurer, informs us that the $210.000 
444% highway impt. bonds offered without success on March 17—V. 118. 
p. 1443—have not yet been sold. 


OTTAWA, Franklin County, Kan.—BOND 
4%4% paving bonds offered on Feb. 8—V. 118, p. 
locally at par. Denom. $1,000. Date June 1 1924 
1 to 10 years. 


OTOE, Otoe County, Neb.—BOND ELECTION.—A special election 
will be held on July 11 to vote on the question of issuing $15,200 not to exceed 
Sie bonds. Denom. $500 and one for $200. Date Sept. 1 1924. Duein 
20 years. 

OUACHITA PARISH ROAD DISTRICT NO. 1 (P. O. Monroe), 
La.—BOND SALE.—The $107.000 6% road bonds offered on June 11— 
V. 118, p. 2607—were purchased by Sutherlin. Barry & Co., Inc., of New 
Orleans. Denom. $1,000. Date Sept. 15 1921. Prin. and semi-ann. int. 
(M.-S. 15), payable at the Nacional Bank of Commerce, N. Y. City. Due 
$19,000 Sept. 15 1959 ana. $88 000 Sept. 15 1960. 


PARK COUNTY SCHOOL DISTRICT NO. 51 (P. O. Livingston), 
Mont.—BOND SALE.—The $1,600 coupon school bonds offered on June 7 
(V. 118, p. 2735) were purchased by the State Land Commissioners of 
Helena as 6s at par. Date June 71924. Due 16 years, optional after 5 yrs. 

PARKERSBURG, Wood County, W. Va.—BOND SALE.— Austin 
Grant & Co. of New York purchased $100,000 5° paving gold bonds at a 
premium of $1,420, equal to 101.42. Due $12,500, 1925 and 1926, and 
$25,000, 1927 to 1929 incl. 


SALE.—The $83,000 
582—were purchased 
Int. J. & D. Due 


| Estimated actual value of property within district 





Date July 1 1924. | 
| $1,000 7% 
| check for 5% 


60.630 00 


the $100,600 coupon West Main St. | 


The $3,000 certificates of indebtedness | 


| County, W. Va. 


The $45,000 | 


$40,581, | 


| semi-ann. int. payable at the Citizens Nat. Bank of Potsdam. 


| ment bonds. 


PITTSFIELD, Berkshire County, Mass.—TEMPORARY LOAN .— 
A temporary loan of $200.000 has been sold to the First Nat. Bank of Boston 
- a2 —* discount basis plus a $4 premium. Date June 24 1924. Due 
ec. 5 1925. 


PLACENTIA SANITARY DISTRICT (P. O. Placentia), Orange 
County, Calif.—BOND SALE.—M. H. Lewis & Co. of San Francisco have 
purchased $85,000 6% gold bonds. Denom. $1,000. Date May 1 1924. 
Due $5,000 on May 1 from 1925 to 1941. 

Financial Statement. 
$2 ,000 ,000 
Assessed valuation, 1922 . 995,585 
Bonded debt (this issue only) 
Population (estimated), 2,000. 


PLAIN SCHOOL DISTRICT NO. 20, Renville County, No. Dak.— 
CERTIFICATE OFFERING.—RBids will be received until 2 p. m. July 3 
by Oscar Stromlie, Clerk, at the County Auditor's office in Mohall, for 
certificates of indetbedness. Due Jan. 1 1926. A certified 
of bid required. 

PLANT CITY, Hillsborough County, 
S45.000 67 


Fla.—BOND SALE.—The 
municipal improvement bonds offered on April 7—V. 118, p 
1704—were nurchased by Wright, Warlow & Co. of Orlando Date Dec. 1 


1923. Due Dec. 1 1943 


PLEASANT RIDGE (P. O. Detroit), Wayne County, Mich.—-BOND 
OFFERING Sealed bids will be received until & p. m. (eastern standard 
time) June 30 for the following issues of bonds not to exceed 6° interest: 
$2.916 90 special assessment Dist. No. 16 sidewalk bonds. Denom. 

$59,838. Due $589 38 Julv 1 1826 to 1930 inel. 
2.255 00 snecial assessment Dist. No. 15 highway bonds 
Due $451 July 1 1926 to 1930 inel. 
Date July 1 1924. 


POCATELLO, Bannock County, Idaho.—BOVD SALF.—Of the 
following coupon bonds offered on June 16 (V. 118, p. 2735), $72,000 were 
purchased by E. H. Rollins & Sons of Denver at $72,446 49 for 5% bonds: 
$42,590 street and alley paving bonds. Denom. 81,000 and one for $500, 

8.560 storm sewer construction bonds Denom. 381.000 and S560. 

7.000 steel truss highway and foot bridge construction bonds. Denom, 

1.000. 
1,000 subway bonds Denom. 81.000. 
10.000 storm sewer bonds. Denom. 

The following bids were received: 

E. H. Rollins & Sons, Denver, Colo.: Bid $72,446 49 for 5° 

of 872.090 
N. 8. Aill & 

jy! bonds 

Bond & 


Denom, $451. 


$1,000. 


bonds, in total 

Co., Cincinnati, Ohio: Bid for $72,060 bonds, 
for 872.060 bonds, &74.062 for 544° bonds. 

Palmer Mtge. Co. and Edward L. Burton Co., Salt 
Utah: Bid for &72.060 bonds, 872.460 for 514 bonds 

Seasongood & Mayer, Cincinnati, Ohio: Bid for $72,060 bonds, $72,255 for 
5'4  honds. 

Central Trust Co.. Salt Lake City, Utah: Bid for $72,060 bonds, $72,027 97 

P¥for 5! bonds, and $73,429 14 for 5'4% bonds. 

J_E. Edgerton, Pocatello. Idaho: Bid for £72,060 bonds, $72,710 for 514% 
honds and $71.310 fer 514 © bonds 

Sidlo, Simons. Fels & Co., United States National Co., Benwell & Co., 
Denver. Colo.: Bid for &72.060 bonds, $72.975 for 514° bonds. 

Van Riper. Dav & Co., Denver, Colo.: Bid for $72,060 00 bonds, $1 .032 63 
for each &1,000 6° bonds: $1,016 33 for each $1,000 514% bonds, and 
£963 89 for each $1,000 5° bonds. 

R. E. Campbell & Co.. Los Angeles, Calif.: Bid for $72,060 00 bonds, 
&74.701 60 for 6° bonds, $73,528 89 for 534 °% bonds and $72,377 00 for 
516°) bonds. 

Ferris & Hardgrove, Spokane, Wash.: 
for 516 bonds. 

BOND SALE.—The International Trust Co. and Bosworth, Chanute Co. 
both of Denver, have jointly purchased $125,000 6 4 % loca] street improve- 
ment, District No. 29, bonds. Due 10 years, optional any time. 

POCOTALIGO ROAD DISTRICT NO. 1 (P. O. Winfield), Putnam 
BOND SALE .— The State of West Virginia has purchased 
$750,000 road bonds at par. 


POLK COUNTY SPECIAL ROAD & BRIDGE DISTRICT NO. 8 
(P. O. Bartow), Fla.—BOND OFFERING.—Sealed bids will be received 


$72,735 for 


Lake City, 


tid for $72,060 00 bonds, &72,165 00 


' until 1.30 p. m. July 21 by the Board of County Commissioners for $615,000 


6% serial bonds. Denom.$1,000. A certified check for $3,000 required. 


POLK SCHOOL TOWNSHIP (P. O. Tyner), Marshall County, Ind. 
BOND OFFERING .—Until 2 p. m. July 10, sealed bids will be received 
for the purchase of $22,000 5% school bonds by Carl W. Wolff, Township 
Trustee. Denom. $500. Date July 11924. Int. J. & J. Due each six 


| months as follows: $1,000, July 1 1925 to July 1 1931 inel., and $1,500 each 


Jan. 1 and $1,000 each July 1 from Jan. 1 1932 to Jan. 1 1935 inel. 


PORTAGE COUNTY (P. O. Ravenna), Ohio.— BOND OFFERING .— 
Sealed bids will 0e received until 10 a. m. July 7 by J. M. Parham, County 
Auditor. for $12,050 514% road bonds. Denom. $400 and one for $450. 
Date June 11924. Int. A. & O. Due yearly on Oct. 1 as follows: $1 250, 
1995: 1.200. 1926 to 1920 incl., and $1,600, 1931 to 1933 inel. Cert. check 
for $600, navable to the County Treasurer, required. 

BOND SALE.—An issue of $31,242 5% road bonds has been awarded to 
Stranahan, Harris & Oatis of Toledo at 191.07. Int. A.& O. 


PORT HURON, St. Clair County, Mich.—-BOND SALE.—An issue 
of $320,000 sewer, paving and water bonds has been awarded at 44% to 
the Wm. R. Compton Co. for $325,802, equal to 101.81. 

Bids for 4*4 % bonds were: : 
Premium. 
Wm. R. Compton Co_- : $5,802 00 
Nicol, Ford & Co. and Detroit Trust Co : 
Federal Securities Corp ; : 
Stevenson, Perry & Stacy ‘ , 
Emery, Peck & Rockwood ca ace ‘ 
E. E. MacCrone . po a~--— & 
First National Co., Harris, Small & Co., Livingstone, Higbie & 

Co., and Keane, Higbie & Co__ . oe 
Howe, Snow & Bertles and Caldwell & Co 
R. M. Grant & Co “ " a 
Otis & Co_. a - a ; . and 

The following were bids at 4'4°7: 
Wm. R. Compton Co ; 
Howe, Snow x Bertles and Caldwell & Co . -- $3,906 00 discount 
Halsey. Stuart & Co Be 4 150 00 discount 

Nicol, Ford & Co. bid a premium of $1 for $298,000 at 44% and $32,000 
at 424°. Matthew Finn bid a premium of $90 for $180,000 at 4/2%, 
and $140,000 at 444%. 

PORTLAND SCHOOL DISTRICT NO. 1 (P. O. Portland), Mult- 
nomah County, Ore.—INCOMPLETE RETURNS IN DICATE BONDS 
ARE CARRIED.—Returns from 77 precincts out of 134 indicate that the 
proposition to issue $5,000,000 4% % school bonds submitted to a vote of 
the people at the election held on June 21—V. 118, p. 2608 —carried . The 
vote for the 77 precincts is 5,215 for to 2,623 against, giving a lead of 2,592 
for the bonds. 


PORT NECHES, Jefferson County, Tex.—-BOND ELECTION An 
election will be held on July 12 to vote on the question of issuing $146,000 
high school bonds. 

POTSDAM, St. Lawrence County, N. Y.-BOND OFFERING.—F. A. 
Weed, Village Clerk, will receive sealed bids until 8 p.m. July 7 for $5,0 ”) 
5°% coupon impt. bonds. Denom. $1,000. Date July 1 1924. he $1,000 
yearly on July 1 1925 to 1929 incl. The Board of Trustees reserves the right 
to reject all bids and offer the said bonds at public auction at the same time 
and place. Cert. check for 20% of the amount of bonds bid for required. 


PRIMGHAR, O’Brien County, lowa.—BOND ELECTION.—A 
special election will be held on July 10 to vote on the question of issuing 


toto 


~ 


_ 


$37 00 premium 


2+ OF 


| $20,000 liberty memorial building bonds. 


PROVIDENCE TOWNSHIP (P. O. Whitehouse), Lucas County, 
Ohio.— BOND OFFERING.—M. M. Marlow, Town Clerk, will receive 
sealed bids until 10 1. m. July 5 for $9,696 40 6% road impt. special assess- 
Denom. $1,000, and one for $696 40. Date April 1 1924. 
Prin. and semi-ann. int. (A. & O.) payable at the Whitehouse State Sav- 
ings Bank in Whitehouse. Due yearly on Oct. 1 as follows: $1,696 40, 
1925; $2,000, 1926 and 1927, and $1,900. 1928 to 1931 incl. Cert. check 
on a bank doing a regular banking business in Ohio or a New York draft, 
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payable to the Township Treasurer, for 2% 


required. 


PUTNAM COUNTY (P. O. Brewster), N. Y.—-BOND SALE. Sher- 
woog & Merrifield, Inc., of New York have purchased the $47 ,000 4 Ya, ‘To 
highway improvement bonds offered on June 25 (V. 118, p. 2992) at 104.29, 
a basis of about 4.31 °7 Date Aug. 1 1924 ; ; Sy 
lows: $1,000, 1925, ana $2,000, 1926 to 1948 inel Other bidders were 
‘ ite ‘ ab . Rate Bid. 
Batchelder, Wach & Co 
George L. Gibbons & Co., Inc 5 
Union National Corpoiation 104.07 
Rutter & Co.... eiewinw ts wid 103.64 


PUTNAM COUNTY P. O. Cookeville , Tenn. BOND OFFERING 
Sealed bids will be received until 1 p.m. July 5 by H. D. Whiteson, County 
Judge, for $61,000 5% highway bonds. Denom. $1,000. Due in 20 years. 


RAMSAY COUNTY P. O. St. Paul), Minn.—-BOND OFFERING.— 
Sealed proposals will be received until 10 a. m. July 14 by Geo. J. Ries, 
County Auditor, for $266,000. not to exceed 5% hospital bonds Due as 
follows: $8,000, 1925 to 1927: $9.000, 1928; $10,000, 1929 and 1930; 
$11,000, 1931. $12.000, 1932 and 1933; $13,000, 1934; $14,000, 1935 and 
1936: $15,000, 1937 and 1938: $16.000. 1939; $17,000, 1940 and 1941; 
$15,000, 1942. 319,000, 1943; $20,000, 1944 A cert. check for 2% of bid 
required. The county will prepare and furnish at its own expense the bonds 
ind coupons attache i. 

The approving opinion of some suitable and reputable attorney or at- 
torney-at-law will be obtained and furnished with these bonds at the time 
of sale, and all bids must be unconditional. 

Delivery of these bonds will be made to the purchaser at such place as he 
may designate within the United States at the purchaser's expense, and the 
purchaser will be required to take and pay for said bonds immediately upon 
being notified of said delivery 


RANCHITO SCHOOL DISTRICT, Los Angeles County, Calif.— 
BOND SALE.—The $25,000 5% school bonds offered on June 9—V. 1158, 
p. 2735—were purchased by the Security Co. of Los Angeles at a premium 
of $70, equal to 100.28—a basis of about 4.97 “7 Date June 1 1924. Due 
on June | as follows: $1,000, 1925 to 1936, incl.; $4,000, 1941 to 1944, 
incl.; $4,000, t¥45 


READING (P. O. Reading Center), Schuyler County, N. Y.—BOND 
SALE.—On June 18, the $15,000 coupon or registered bridge construction 
bonds offered on thit day ‘. 118, p. 2992—were awarded as 5s to Sage, 
Wolcott & Steele ot Rochester at 100.97. Due in 5 years. 


REDONDO BEACH, Los Angeles County, Calif._-BOND SALE. 
The Bank of Italy purchased 350,000 6% sewer bond comfort station and, 
fire equipment bonds at a premium of $2,700, equal to 105.40. The 
following is a list of bids received: 

Nam Bid Vame Bid. 
Anvlo-London-Varis Co $1.413|R. E. ( $819 
California Securities Co 1,267|R. H 1,710 
William R. Staats Co L.taa 


“0 


RINGGOLD COUNTY P. O. Bedford), la.- - BONDS DEFEATED. 
The proposition to issue $160,000 court house construction bonds submitted 
tv the vote of the people at a recent election failed to carry. 


RIO HONDO INDEPENDENT SCHOOL DISTRICT (P. O. Rio 
Hondo), Cameron County, Texas. BOND SALE. Fred Emert & Co. 
have purchased $70,000 514% school bonds at a premium of $763, equal 


to 191.09 Due serially. 
ROCK COUNTY Pr. ©. 

$200,000 5°; 

p. 2608 


impbell & Co 
Moulton & Co 


Janesville), Wis.-BOND SALE The 
highway improvement bonds offered on June 23-——-V. 115, 
were purchased by Taylor, Ewart & Co. at $208,829, equal to 
154.414—a basis of about 4.50%. Date June 11919. Due $100,000 June 
1 1934 and 1935. 

ROOSEVELT COUNTY SCHOOL DISTRICT NO. 9 (P. O. Poplar), 
Mont.—BOND SALE The $11,974 23 6° amortization funding bonds 
offered on Jan. 16—V. 118, p. 231—have been sold. 


ROSCOE INDEPENDENT SCHOOL DISTRICT (P. O. Roscoe), 
Nolan County, Tex.—BOND SALE.—-Geo. L. Simpson & Co. of Dallas 
on May 16 purchased $25,000 6°) school building bonds at 101.50. Denom. 
$!,000. Date May 15 1924 Int. M. & N.Due serially. 

ROSE CITY, Ogemaw County, Mich._-BOND SALE. 
of West Branch has purchased an issue of $10,000 6% 
at 103.00. Int. M. & N. 

KUSH COUNTY (P. O. Rushville), Ind.—BON)D OFFERING. 
Lawrence, County Treasurer, 
tor $24,840 5! 


RK. C. McKay 
electric light bonds 


-Frank 
will receive sealed bids until 2 p. m. July 9 
James Shannahen et al. road bonds Denom. $414 Date 
May 15 1924 Int. M. & N. 15 Due $1,242 each six months from May 
131,25 to Nov. 15 1934 inel 


ST. CLAIR COUNTY (P. O. Port Huron), Mich..—_BOND SALE. 
On June 23, the $81,500 5'4 Assessment District Road No. 75 bonds 
offered on that date—V. 118, p. 3110—were sold to the Detroit Trust Co. 
of Detroit at 102.85. Date May 1 1924. Due $9,500, 1926, and $9,000, 
1927 to 1934 incl. 

ST. PAUL, Howard County, Neb BOND 
bids will be received until 8 p.m. July 7 by L. H 
Ss.000 5% water system extension coupon bonds. 
Aug. 1 1924. Prin. and semi-ann. int. 
years; optional after 1O years. 


SADDLE RIVER TOWNSHIP SCHOOL DISTRICT -P. O. Rochelle 
Park), Bergen County, N. J.—BOND OFFERING.—Scaled bids will be 
r-cei_ ed until 8 p. m. (standard time) July 5 by Walter F. Nightingale, 
Di». ict Clerk, for the purchase of the following issues of 5% school bonds: 
$11),.000 Series © bonds. Due $500 yearly on July 1 1926 to 1945 incl. 
419,000 Series D bonds. Wue $500 yearly in July 1 1926 to 1945 incl. 

No more | onds to be awarded than will produce a premium of $500 over 
eucn of the avove issues Denom. $509. Date July 1 1924. Prin. and 
semi-ann. int. (J. & J.) payable at the Hackensack Trust Co. of Hacken- 
sack. The bonas will be prepared under the supervision of the United States 
Mortgage & Trust Co. of New York. which wil certify as to the genuineness 
ot the siznatures of the officials and the seal impressed thereon and the 
v lidity of the bonds will be approved by Reed, Dougherty & Hoyt of New 
Yo k. Cert. check for 2% of the amount of bonds bid for, payable to the 
Cus‘odian or school Mo ieys, required. ‘ 


SAFFORDVILLE SCHOOL. DISTRICT NO, 33 (P..O. Saffordville), 
Chase County, an.—BONDS DEFEATED .—The proposition to issue 
$115,000 schoo! building bonds submitted to the vote of the people at a 
recent election failed to carry. 


_ SAGINAW COUNTY P. O. Saginaw), Mich.—BOND SALE.—Dur- 
ing the month of May an issue of $292,950 5% ° road construction bonds 
Was soid to Howe, Snow &« Bertles ot Detroit for $294,600, equal to 100.56 
a basis of about 5.05% Denom. 31,000. Date June 1 1924. Int. M. & 
N. Due one-fifun cacn year on May 1, bezinning 1925. 
SALEM SCHOOL DISTRICT NO. 24 (P. O. Salem), Marion Count . 
Ore. BIDS.—The following is a list of bids received for the $220,000 

Smith & Camp Co. of Portland, 


OFFERING Sealed 
sell, City Clerk, for 
Denom. $500 Date 
payable in St. Paul. Due 20 


5% school bonds purchased by Freeman, 
as stated in V. 118, p. 3110 

Bidder— Bid 
Freeman, Smith & Camp Co__-_- sl el ae Whe ed tari 100 696 
A B. Leach & Co., Inc., and Seattle National Bank ; -_ 100.696 
E. H. Rollins & Co . RMS : “__ 100.570 
Security Savings & Trust Co., Clark, Kendall & Co., Western Bond 

« Mtge. Co., Ladd & Tilton and Ralph Schneeloch Co 100.330 
Blyth, Witter & Co ___ rosa, 100.453 
Pierce, Fair & Co___- fs de soca ae a 100.421 
Wells-Dickey Co. and Robertson & Ewing. ___ 100.315 
Ferris & Hardgrove; Minton, Lamport & Co., and Second Ward , 

Securities Co___ ; . 100.453 
Harris Trust & Savings Bank Back E -100.013 

SAN ANSELMO, Marin County, Calif.— BOND OFFERING.—Seaied 
bids wilt be received until 8 p. m. July 7 by Arthur W. Studley 
Clerk, for $4,000 5% town bonds. Denom. $1,000. Date July 2 1924. 
Prin. and semi-ann. (J. & J.) int., payable at the office of the Town Treas- 
urer. Due $1,000 July 2 1939 to 1942. A certified check for 10% of bid, 
payabie to the Town Treasurer is required. 


SANILAC COUNTY (P. O. Sandusky), Ohio.— BOND OFFERING .— 
Sealed bids will be received by the Clerk of the Board of County Road Com- 
missioners until 1:30 p. m. July 3 for $22,500 Road Assessment No. 26 


of the amount of bonds bid for, 


Due yearly on Aug. 1 as fol- 
104.15 | 
104.08 | 

| 1934 and 1935; $23,000, 1936; $24,000, 1937: 


Town | 





bonds. not to exceed 6°% interest. 
Cert. check for $1,000 required. 


SANTA BARBARA COUNTY (P. O. Santa Barbara), Calif.—BOND 
SALE.—Weeden & Co. of San Francisco has purchased $300,000 Santo 
Inez permanent road improvement bonds. 


SANTA FE IRRIGATION DISTRICT, San Diego County, Calif.— 
BOND SALE.—William R. Staats Co. and the First Securities Co. have 
purchased $500,000 6% serial gold bonds. Denom. $1.000. Date Nov. 1 
1923. _Prin. and semi-ann. int. (J. & J.) payable at the Southern & Com- 
merce Bank, San Diego. Due on July | as follows: $19,000, 1933: $20.000, 
26.000, 1938: $27,000, 1935S: 
$29,000, 1940; $30,000, 1941; $32,000, 1942: $34,000, 1943: $36,000, 1944; 
$39,000, 1945; $40,000, 1946; $43,000, 1947; $46,000, 1948; $12,000, 1949. 

SANTA ROSA COUNTY SCHOOL DISTRICTS (P. O. Milton), 
Fla.—BOND OFFERING.—Sealed bids will be received until 12 m. July 1 
by J. 8. Cox, Chairman Board of Public Instruction, for the following 
6% bonds 
$25,000 Jay Consolidated 

May 1 1954. 


Int. semi-ann. Due from 1 to 10 years. 


Special Tax School District No. 9-B. Due 
\ A certified check for $500 required. 
15,000 Fidellis Consolidated Special “Tax School District 
Due May 1 1944. A certified check for $300 required. 
10,000 McLellan Consolidated Special Tax School District No. 
Due May 1 1944. A certified check for $200 required. 

Denom. $1,000. Date May 11924. Prin. and semi-ann. int. (M. & N.) 
payable at the National City Bank, New York. 

SARASOTA, Sarasota County, Fla.—BOND OFFERING.—Sealed 
bids will be received until 7:30 p. m. July 7 by H. Southwick, City Clerk 
for the following coupon bonds 
$125.000 6 electric light bonds Due June 1 as follows: £10,000 
$15,000, 1934: $20,000, 1939 and 1944: $30,000, 1949 
1954. <A certified check for $2,000 required 
water bonds. Due June 1 as follows: $5,000, 1929: $10,000 
1934: $15,000, 1939, and $20,000, 1944, 1949 and 1954 
A certified check for $1,500 required 

Denom. $500 Date June 1 1924. Prin. and semi-ann. int. (J. & D.) 
payable at the Hanover National Bank, New York Legality approved 
by Caldwell & Raymond, New York. 


SCHENECTADY, Schenectady County, N. Y.—BOND SALE.— 
The following issues of coupon bonds offered on June 24—V. 118, p. 3110— 
have been sold to R. W. Pressprich & Co. of New York at 100.70 for 4'4s.— 
a basis of about 4.095%: 
$120,000 garbage reduction plant bonds, maturing $12,000 on July 1 in 

each of the years 1925 to 1934, both irclusive. 

40,000 road improvement bonds, maturing $8,000 on July 1 in each of 

the years 1925 to 1929 both inclusive 

Following is a complete list of the bids received, all of which were 4), °% 
bonds, excepting the one marked (a) which was for 4'4s.: Bid 

ic 


120 00 
161.038 40 
161.017 60 
160.821 44 
160,702 49 
160.763 20 
160,600 00 
160,540 00 
160,496 00 
160,480 00 
160,311 55 
160,289 60 
160,137 60 
160.107 56 
160.064 00 
160,059 40 

(a) 161.168 50 


No. 12-B. 


11-B. 


1929 
and 


90 000 5% 


R. W. Pressprick & Co., New York $161 
Kean, Tavlor & Co., New York 
Citizens Trust Co., Schenectady 
*Schenectady Trust Co 
W.A. Harriman & Co., New York 
National City Co., New York 
Manufacturers National Bank, Troy 
Sherwood & Merrifield, Inc., New York 
A.M. Lamport & Co., Inc., New York 
Clark, Williams & Co., New York ‘ 
Geo. B. Gibbons & Co., Inc., New York 
Roosevelt & Son. New York Sat 
Batchelder, Wack & Co.:; Bonbright & Co., Inc 
Frazier, Jelke & Co., New York 
Rutter & Co., New York 
Harris, Forbes & Co., New York 
Union National Corporation, New York 
* Bidding for Salomon Bros. & Hutzler of New York. 


SCOTT COUNTY (P. O. Scottsburg), Ind.—BOND OFFERING.- 
Clara W. Hinds. County Treasurer, will receive sealed bids until 1 p. m. 
July 7 for $21.000 5% R.L. Johnson Free Gravel Road bonds. Denom. 
$525. Date July 11924. Int. M.&N.15. Due $1,050 each six months 
from May 15 1925 to Nov. 15 1934 inclusive. 


SEATTLE, King County, Wash.—BOND SALE.—The Dexter-Horton 
National Bank and Baillargeon, Winslow & Co., both of Seattle, have 
jointly purchased $102,334 10 6% local improvement bonds. Date June 
17 1994. 

SHARON, Mercer County, Pa._-BOND SALE —The Mellon National 
sank of Pittsburgh nas been awarded the 875.000 414° sewage disposal 
bonds offered on June 24—V. 118. p. 2608—for $76.725. equal to 102.390 
a basis of about 4.51‘ Date June 11924. Due $3,000 yearly on June | 
from 1929 to 1953 inclusive 


SHAWSWICK SCHOOL TOWNSHIP (P. O. Bedford), Lawrence 
County, Ind.—BOND OFFERING.—Until 1 p. m. July 7 sealed bids will 
be received by Roy L. Parham, Township Trustee, for $42,500 5°7 coupon 
school bonds. Denom. $1,000 and one for $500. Date June 1 1924 Int 

-&J Due each six months as follows: $2,500 July 1 1925. and $2,009 
Jan. 1 1926 to July 1 1935 inel. 


SHERIDAN, Sheridan County, Wyo. —BOND SALE.—The following 
coupon bonds offered on Apr. 21 (V. 118, p. 1822) were purchased by Bos- 
worth, Chanute & Co. of Denver as 6s: 
$41,000 paving district No. 27 bonds. 

3.000 paving district No. 25 bonds. 

46,000 paving district No. 26 bends. 
Denom. $500. Date Sept. 1 1923. Due serially 1925 to 1933 incl. 


SMITHFIELD, Johnston County, No. Caro.—BOND SALE.— 
The $30.000 6% coupon or registered water works bonds offered on June 21 

V. 118, p. 2993—-were purchased by W. L. Slayton & Co. of Toledo 
at a premium of $1.157 76, equal to 103.85, a basis of about 5.40%. Date 
June 11924. Due $2,000 yearly Dec. 1 1924 to 1939 inclusive. 


SODUS UNION FREE SCHOOL DISTRICT NO. 4 (P. O. Sodus), 
Wayne County, N. Y.—-BOND SALE.—The $190,000 4 4 % coupon school 
bonds offered on June 24—V. 118, p. 3110—were purchased by George B. 
Gibbons & Co., Inc. at 100.37—a basis of about 4.47%. Date Sept. 1923 
Due on Sept. 1 as follows: $2,000, 1924 to 1928 incl.; $4,000. 1929 to 1933 
incl.; $5,000. 1934 to 1938 incl.; $7,000, 1939 to 1943 incl.: and $10,000, 
1944 to 1953 incl. 


SPRINGVILLE, Erie County, N. Y.—BOND SALE.—Geo. B. Gibbons 
& Co., Inc., of New York have been awarded $42,000 coupon lighting system 
bonds offered on June 23 (V. 118. p. 3110) as 4%4s at 100.70, a basis of about 
4.635%. Date Feb. 11924. Due $3,000 Feb. 11925 to 193Ninel. Other 
bidders were: 
Sherwood & Merrifield, Inc 
Union National Corp 
Fidelity Trust Co., Buffalo 100.25 


STANLEY, Chippewa County, Wis.—BOND OFFERING.—Sealed 
bids will be soesivedl until 8 p. m. July 1 by P. A. Lien, City Clerk, for 
$30,000 5° Municipal Auditorium coupon bonds. Denom. $1,000. Date 
July 1 1924 Int. ann. (July), payable at the office of the City Treasurer. 
Due $3,000, 1932 to 1941, incl. A certified check for 2% of bid required. 


STEPHENS COUNTY (P. O. Breckenridge), Tex.—BONDS DE 
FEATED.—The proposition to issue $400,000 court house bonds. submitted 
to the vote of the people at the election held on June 14 (V. 118. p. 2862), 
failed to carry. 


STOCKTON, San Joaquin County, Calif.—-BONDS VOTED.—By a 
vote of 5 to 1 the following propositions carried at a recent election 
$1,500.000 river flood protection dam bonds. 

100.000 subway bonds. 
137,900 development of recreation facilities bonds. 

346.000 fire alarm system bonds. 

26,300 engineering department bonds. 

339,800 street improvement and sewer system bonds. 

SUMTER COUNTY (P. O. Livingston), Ala.— BOND SALE.—Ward. 
meg ig ty Co. of Birmingham have purchased $25,000 road and bridge bonds 
at 97.90. 

SWAMPSCOTT, Essex County, Mass.—TEMPORARY LOAN.—A 
temporary loan of $100,000, payable Dec. 10 1924, has been sold to the 
Sagamore Trust Co. of Lynn on a 2.44%, discount basis. 
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SYKESTON, Wells 


Will be receive) umn, County, No. Dak.—BOND OFFERING.—Bids 


Auditor's office in Sean - —_ P+ +4 Joun ies p> Teak hy = | 
ssenden for § ey £7 i Ss. y 
1934. A certified check for 5% of bid veeuired. a a 


, iY LVvA. Jackson County, No. Caro.—BOND OFFERING .—Sealed 
ids will be received until July 2 by the Town Clerk for $20.000 6% water 
works bonds 

TEXARKANA, Bowie County, T. ! 7 

Pe y, Tex.—BOND SALFE.—The $197.000 
5% municipal building bonds offered on June 24 (V. 118. p. 2863) were 
7 »y Dunn & Carr, of Houston. at a discount of $2,787, equal to 
+ al basis of about 5.33%. Date March 1 1924. Due on March 1 as 
~ — $20,000, 1629: $5.000, 1930 to 1934. inclusive: $7,000, 1935 to 1939 
nelusive: $9,000, 1940 to 1944, inclusive: $12,000, 1945 to 1950, inclusive. 


TONAWANDA UNION SCHOOL DISTRICT NO. 1 (P. O. Tona- 

7 a), Erie County, Y.—BOND SALE.—On June 25 the Fidelity 
rust ( o. of Buffalo was awarded an issue of $99.750 5°% school bonds 

. 193.925, a basis of about 4.47%. Date July 11924. Due yearly on 
an. 1 as follows: £9.75. 1929, and $10.000 1930 to 1938 inclusive. 


arROY, Rensselaer County, N. Y¥.—BOND OFFERING.-—James A. 
- cCarthy . City Comptroller, will receive sealed bids until 10 a. m. Julv 2 
for $1 78.000 4% coupon or registered harbor and dock bonds, 1924. De- 
noms. $1.000 and $450. Date July 15 1924. Int. semi-ann. | Due $4.450 
yearly on July 15 from 1925 to 1964 incl. Certified check for 1% of the 





amount of bonds bid for. payable to the City of Troy, required. 


TULSA, Tulsa County, Okla.— BONDS OFFERED BY BANKERS.— 
Hoffman & Co. of New York are offering to investors at prices to yield 
from 4.60% to 4.65% (according to maturity) $1.167,000 5%° coupon 
water. park and sewer bonds. composed of $217 090 water. $150.000 park 
and $800,000 sewer bonds) Denomation $1,000. Date Feb. 1 1922 
and 1924 Prin. and semi-ann. int. (F. & A.) payable in New York. The 
park and sewer bonds are payable in gold and registerable as to princival. 

The bonds as a whole mature on Feb. 1 as follows: $47.000. 1°30: 
$197.000. 1931: $47,000. 1932: $52,000. 1923: 364.000 1934: $74.000. 1935 


to 1938: $139,000, 1939: $90.000. 1940: $49.000. 1941: $48,000, 1942 to 
1949, inclusive a 


TUTTLE SCHOOL DISTRICT NO. 20, Kidder County, No. Dak.— 
BONDS NOT SOLD DUE TO ELECTION BEING DECLARED ILLEGAL. 
—The 312.000 6% funding bonds offered on Feb. 27—V. 118, p. 821—were 
not sold as the election at which the bonds were voted was declared illegal. 


‘ UPPER FREEHOLD TOWNSHIP SCHOOL DISTRICT (P. O. 
\Ilentown), Monmouth County, N. J.—BOND SALE.—The Farmers’ 
ene) Bank of Pee ye has been awarded the $78.000 4% °7 school 

offered on ar. 8 (V. 118 1953) at pz Yate 924. 
oi. 2 a bed Seneee p 3) at par. Date Apr. 1 1924 


is VALERIA, Jasper County, lowa.—BOND SALE.—The White-Phillips 

° of Davenport has purchased $2.900 5% electric lighting bonds. Denom. 
$500 and $100 Date June 1 1924 Principal and semi-annual interest 
(J. & D.) payable at the office of the above-named firm. Due Dec. 1 as 
follows: $490, 1929. and $500, 1931. 1933. 1935. 1937 and 1939. 


VICTOR, Ontario County, N. Y.—BOND OFFERING.—Sealed bids 
will be received until 8 p.m. June 27 by Michael Keating. Village Clerk. 
for $50,000 water bonds not to exceed 514° Date Aug. 1 1924. Prin 
and semi-ann. int. payable in New York exe 
sire Due $2,000 Aug. 1 1925 to 1949 incl 
and to satisfy themselves as to legality 
ble to the Village Treasurer, required 


WABASH COUNTY (P.O. Wabash), Ind. 
for road improvements have heen sold as follows: 
$90,000 Lee Carr road hond ». the City Trust Co. 

$92.511 10. eaval to 102.79 ; 
192.990 Huffman road bonds to the India 
chester for &104,782. equal to 102 
44.0900 Albert Bechtold road bonds to J 
on for $45,172 60 to 102.66 
65.909 Thomas Beentold road bonds to the Indiana State Bank of In- 
dianapolis for $66,748. equal to 102.67 

WAKEFIELD, Middlesex Co 
A temporary loan of &190.000. o1 
First National Bank of Boston 


, 
, » 


Certified check for $2.000, paya- 


BOND SALE.—Bonds 


na State Bank of North Man 
6 
F 


Wild & Co. of Indianapolis 


eaval 


unty, Mass.—TEMPORARY LOAN 
a 2.48°° discount basis, was sold to the 


Due Nov. 6 1924. 


WALNUT COVE, Stokes County, No. Caro._-ROVD OFFERING 
ids will be received until J1 a.m. July 2 by H. R. McPherson, Town | 
Cierk. for the followiog 6°% bonds: 
$50,000 water, electric light and sewer system bonds Due on June 1 as 
follows $1.900. 1927 to 1952. and $2,000. 1953 to 1964 
30,999 street impt. bonds Due on June 1 as follows: $1,900. 1927 to 
1932. and $2,000. 1933 to 1944 
Denom. $1,000 Date June 1 1924 Prin. and semi-ann. int. pavable 
at the Guaranty Trust Co... New York \ certified check upon an in- 
corporated bank or trust company, for 2%, payable to the Town Treasurer 


is required 


WARE, Hampshire County, Mass TEMPORARY LOAN 4 tem- 
porary Ioan of 869,000. due Nov. 19 1924. has been sold to S. N. Bond 
& Co. of Boston on a 2.89 discount basis plus a $1 75 premium 


WARREN COUNTY (P. O. McMinnville), Tenn.—BOND SALE. 
The $90,000 514° coupon highwav bonds offered on June 16—V. 118, p 
2994—-were purchased by Caldwell & Co. of Nashville at a premium of 


$1,740, equal to 101.93—a basis of about 5.30%. Date Feb. 11924. Due 
on Feb. 1 as follows: $15.000. 1929: $25,000. 1934, 1939 and 1944. 
WASECA COUNTY (P. O. Waseca), Minn.—BOND SALE.—The 


$250.009 highway bonds offered on June 19—V. 118, p. 2994—were pur- 
chased by Minneapolis Trust Co. as 4's at a premium of $3,000, equal to 
191.20—a basis of about 4.39° Denom. $1,000. Date June 1 1924. 
Due $25.000 June 1 1935 to 1944 


WASHINGTON COUNTY (P. O. Hagerstown), Md. 
—Nelson, Cook & Co., Baker, Watts & Co 
have been awarded an issue of $600,000 4 \4 °% 
about 4.20% Due 1925 to 1954 incl. 


WASHINGTON COUNTY (P. O. Marietta), Ohio. - 
On June 18 the $111,000 514% coupon T. C. H. No. 157 bonds offered on 
that day (V. 118. p. 2609) were awarded to the First National Bank of 
Marietta for $115,063. equal to 103.65. a basis of about 5.06% Date 
June 1 1924 Due vearly on Dec. 1 as follows: $15.000. 1925 .and 812.000. 
1926 to 1933 incl The following bids were submitted for the issue 
Premium P» 


-BOND SALE. 
and Townsend Scott & Co. 
bonds at 103.17, a basis of 


BOND SALE. 


eminm 


Stevenson, Perry, Stacy & Spitzer, Rorick & Co.. Tol_ $3,378 00 
Co.. Chicago : $3.724 05 Breed. Elliott & Harrison, 
Weil, Roth & Irving, Cine. 3.274 50 Cincinnati 3.497 50 
First. Nat. Bark, Marietta. 4.063 O00IN.S. Hill & Co.. Cincin 3,093 00 
Title Guar. & Tr.Co..Cin_ 3,585 30!Citizens Trust & Savings 
W.K. Terry & Co... Toledo 3,071 59 Bank, Columbus 2.275 00 
David Robison & C Tol. 3.161 28iA. T. Bell & Co., Toledo 3,529 31 
W. A. Harriman & Co !Provident Sav. Bank & Tr 
Chicago ; 3,374 50! Co., Cincinnati 3,888 80 
W.L.Slavton & Co., Tol 3,485 50'Stranahan, Harris & Oatis, 
Seasonzood & Mayer, Cin. 4.940 00 Toledo. 3.474 30 


WATERTOWN, Middlesex County, Mass.—TEMPORARY LOAN. 
The First National Bank of Boston has purchased a temporary loan of 
$100,000, payable Dec. 26 1924, on a 2.47% discount hasis. 

WEST CREEK SCHOOL TOWNSHIP (P., O. Lowell), Lake County, 
Ind.—-BOND SALF.—The Fletcher-American Co. of Indianapolis has been 
awarded the $25,000 5% school bonds offered on June 20 (V. 118. p. 2609) 
at 192.536. a basis of ahout 4.46°. Date July 151924. Due 82,500 yearly 
on July 15 1925 to 1934 incl 

WEST LOVELAND SPFCIAL SCHOOL DISTRICT NO. 7 (P. O. 
Loveland), Hamilton County, Ohio.—BOND OFFERING.—Geo. 
Hathorn. Clerk Board of Education. will receive sealed bids until 7 p. m. 
(central standard time) July 10 for $50,000 A% school bonds. Denom. 
$500. Date July 1 1924 Int. A. & O. Due each six months as 
follows: $1.000 Oct. 1 1925 to Oct. 1 1947. inel.: $1,500 April 1 1948: 
$1.000 Oct. 1 1948: $1,500 April 1 1949, and $1,000 Oct. 11949. Certified 
check for $3,000, payable to the Board of Education required. 

WEST NEW YORK, Hudson County, N. J.—BOND OFFERING.— 
Charles Swensen, Town Clerk, will receive sealed bids until 8 p.m. (daylight 
saving time) July 8 for the purchase of the following issues of 5%, coupon 
or registered bonds: 


| Trust Co., Winston-Salem, anc Kean, Taylor & Co. of New York, 


; ona 2.62% 


hange as the purchaser may de- | 
Bidders to furnish blank bonds | 


| 


of Indianapolis for | 





| County, N. J. 


$222,000 improvement ponds. Due yearly on July 1 as follows: $10,000, 
1926 to 1931 incl.: $12,000, 1932, and $15,000, 1933 to 1942 incl. 
181,000 school bonds. Due yearly on July 1 as follows: $10,000, 1926 to 
ae 1931 incl., and $11,000, 1932 to 1942 incl. 
77,000 assessment bonds. Due $7,000 yearly on July 1 1925 to 1935 incl. 
No more bonds to be awarded than will produce a premium of $1 .000 over 
each of the above issues. Denom. $1,000. Date July 1 1924. Prin. and 
semi-ann. int. (J. & J.) payable at the First National Bank of West New 
York. The bonds will be prepared under the supervision of the U. 8S. Mtge. 
& Trust Co. of New York, which will certify as to the genuineness of the 
signatures of the officials and the seal impressed thereon, and the validity 
of the bonds will be approved by Hawkins, Delafield & Longfellow of New 
York. Certified check for 2% of the amount of bonds bid for required. 


G 


WILKINSON COUNTY SUPERVISORS DISTRICT NO. 3 (P. O. 
Woodville), Miss.—BOND_ SALE.—Hibernia Securities Co., Inc., of 
New Orleans has purchased $75,000 544% road bonds. Denom. $500. 
Date May 1 1924 Prin. and semi-ann. int. (J. & J.), pavable at the 
county depository of Wilkinson County in Woodville. Due 1925 to 1949. 


WINNEBAGO, Thurston County, Neb.—-BOND OFFERING .—Sealed 
bids will be received until 8 p.m. Julv 22 by the City Clerk for $5,000 6% 
eouvon water bonds. Denom. $500. Date June 1 1924. Due 1944, 
optional 1929. Prin. and semi-ann. int. (J. & D.) payable in Pender. 
A certified check for 5% of bid required. 


WINSTON-SALEM, Forsyth County, No. Caro.—BOND SALE.—A 
svndicate consisting of Harris, Forbes & Co., National City Co., Bankers 
Trust Co., FE. H. Rollins & Sons, C. D. Barney & Co., Wachovia Bank & 
urchased 
.491,000, at a premium of $64,129 67 


a basis of about 4.68%. 
Due $110,000 on July 1 1926 


street. assessment bonds. 
to 1935, inclusive. 
school bonds. Due $27,000 July 1 1926 to 1950, incl.; 
$30,000 July 11951 to 1953, incl., and $35,000 July 1 1954 
water bonds. Due on July 1 as follows: $16,000 1926, 
$19,000 1927 to 1956, inel.; $20,000 1957 to 1963, incl., 
and $24,000 1964. 
municipal market bonds. Due on July 1 as follows: 
$12,000 1926 to 1935, inel.: $13,000 1936 to 1945, incl., 
ana $14,000 1946 to 1954, incl. 
general improvement bonds. Due on July 1 as follows: 
$10,000 1925 to 1944, incl.; $12,000 1945 and $13,000 
1946 to 1951, incl. 
street improvement konds. Due on July 1 
$2,000 1926 to 1967, incl.; $3,000 1968 to 
and $1,000 1973. 
75,000 434° incinerator bond . 
1925 to 1949, incl. 

Date July 1 1924. 

WINTHROP, Norfolk County, Mass.—TEMPORARY LOAN .—The 
First National Bank of Boston purchased a $20,000 loan due Dec. 26 1924,, 
discount basis. 


WISE, Wise County, Va.—BOND OFFERING .—Sealed bids will be 
received until 2 p. m. June 28 by M. W. Vicars, Mayer, for the following 
6° bonds: 
$62,500 water bonds 

32.500 sewer bonds. 

5.000 fire bonds 

\ certified check for $1,000 required. Bids are requested on an alternate 
basis as follows: (1) Bonds to be pavable 30 years from date; (2) bonds to 
be retired serially in even amounts after 10 vears. 


WOLF PIT TOWNSHIP SCHOOL DISTRICT NO. 7 (P. O. Rocking- 
ham), Richmond County, No. Caro._-BOND OFFERING.—Sealed bids 
will be received until 3 p. m. July 15 by H. C. Wall, Chairman Board of 
Commissioners, for $40,000 interest not to exceed 6° coupon, or registered 
school bonds. Denom. $1,000. Date July 1 1924. Principal and semi- 
annual interest payable at the Hanover National Bank. Due July 1 as 
follows: $1,000, 1925 to 1944; $2,000, 1945 to 1954. A certified check for 
2% of bid, payable to the above-named Chairman, is required. 


WOODBRIDGE TOWNSHIP (P. O. Woodbridge), Middlesex 

BOND SALE.—The two issues of coupon or registered 

bonds offered on June 24—V. 118, p. 3111—have heen awarded as 4%{s 
as follows: 


$111.000 (8113.090 offered) public impt. to M. M. Freeman & Co. of 
Philadelphia at 102.40, a basis of about 4.52°. Dye vearly on 
July 1 as follows: $4,000, 1926 to 1934 incl.; $5,000, 1935; 
$6 000, 1936 to 1946 inecl.. and $4,000, 1947. 

170.000 assessment to Harris. Forbes & Co. of New York at 100.93, 
a basis of about 4.56°. Due yearly on July 15 as follows: 
$14,000, 1925 to 1929 inel., and $20,000, 1920 to 1954 inel. 


WOODBRIDGE TOWNSHIP SCHOOL DISTRICT (P. O. Wood- 
bridge)), Middlesex County, N. J..-{BOND OFFERING.—Sealed bids 
will be received until 7 p.m. July 7 by E.C. Ensign, District Clerk, for the 
following issues of 4% % coupon or registered bonds: 
£165,000 Fords new school bonds. Due yearly on July 1 as follows: $4,000, 

1926 to 1950, inel., and $5,009, 1951 to 1963, incl. 
225,000 High School addition bonds Due yearly on July 1 as follows: 
&7 000, 1926 to 1932, incl., and $8,000, 1933 to 1354, incl. 

62,000 Port Reading addition bonds. Due yearly on July 1 as follows: 

$3,000, 1926 to 1939, and $4,000, 1940 to 1944, incl. 

Denom. $1,000. Date July 1 1924. No more bonds to be awarded 
than will produce a premium of $1,090 over each issue. The principal and 
semi-ann. int. on tne first of the above issues is payable at the Fords Nat. 
Bank of Fords and on the other two issues at the First Nat. Bank of Wood 
bridge. Certified ecneck for 2% of the amount of bonds bid for, payable 
to the Board of Education. required. 

WOODFIN SCHOOL DISTRICT (P. O. Asheville), Buncombe 
County, No. Caro.—BOND SALE.—Spitzer, Rorick & Co. of Toledo have 
purchased $75,000 5%% school bonds. Denom. $1,000. Date June 1 
1924. Prin. and semi-ann. int. (J. & D.) payable at the Hanover National 
Bank. N. Y. City. Due on June J] as follows: $2,000, 1925 to 1939 incl., 
and $3,000, 1940 to 1954. 


WOODSVILLE FIRE DISTRICT (P. O. Woodsville), Hillsborough 
County, N,. H.—BOND OFFERING.-L. E. Davidson, District Treasurer, 
will receive sealed bids until 3 p. m. (eastern standard time) July 1 for the 
purchase of the following issues of 44% coupon bonds: 
$25,000 ‘Electric Loan’ bonds. Denom. $1,000. Date May 1 1924. 

Payable $2,000 Mav 1 1926 to 1937, inel., and $1,000 May 1 1938. 
15.000 ‘‘Water’’ bonds. Denom. $1,000. Date May 1 1924. Payable 
$1,000 May 1 1926 to 1940, incl. 

Principal and semi-annual interest (M. & N.), payable at the First 
National Bank of Boston. These bonds are engraved under the supervision 
of and certified as to genuineness by the First National Bank of Boston: 
their legality will be approved by Ropes, Gray, Boyden & Perkins, a copy 
of whose opinion will be furnished the purchaser. All legal papers incident 
to these issues will be filed with said bank where they may be inspected at 
any time. Bonds will be delivered to the purchaser on or about July 2 
1924 at the First National Bank of Boston. 

Financial Statement June 
I.ast assessed valuation of district 


the following gold bonds, aggregating $3 

equal to 101.837, 

$1.100,000 514% 
800.000 434 °% 


750,000 434 % 
376,000 434% 
290,000 434% 


100.000 434 % a: follows: 


1972, incl. 


Due $3,000 yearly on Juiy 1 from 


1 1924. 
$1,888,095 


Total bonded debt (including proposed issues) 6 96,000 
Less water bonds_ - og hp Re OEE oe 57,000 
po ee ee ea ee — $39,000 


WORCESTER, Worcester County, Mass..-TEMPORARY LOAN.— 
A temporary loan of $600,000, dated June 27 and_ maturing Nov. 18 1924, 
has been awarded to Salomon Bros. & Hutzler of Boston on a 2.31% dis- 
count basis plus a $11 premium. 


WYANDOTTE COUNTY (P. O. Kansas City), Kan. O 
ING.—Sealed bids will be received until 2 p.m. June 30 by William Beggs, 
County Clerk, for $15,767 91 5% Territorial Road No. 6 bonds. Denom. 
$1,000: one for $767 91. Date July 1 1924. Principal and semi-annual 
interest (J. & J.) payable at the State Treasurer's office. Due Jan. 1 as 
follows: $767 91, 1925: 1,000, 1926 to 1938, and $2,000, 1939. A certified 
check for 2% of bid, payable to the Chairman Board of Commissioners, 
requ 

YUMA COUNTY SCHOOL DISTRICT NO. 90 (P. O. Wray), Colo.— 
BOND SALE.—Joseph 0D. Grigsby of Pueblo has purchased $2”? 000 jude- 


-BOND OF FER- 


ment funding bonds. 
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CANADA, 


ALBERTA SCHOOL DISTRICTS, Alta. 
to the “Monetary Times,’ tne Department 
following list of recent schoo] district bond sales: Dalkeith, $1,500 7% 
15-year to W. Ross Alger Co at 99; Rimbey, $20,000 7% 

W. Ross Alger Corp. at 102.45 Bignell, $700 6% 7 
Caswell of Loyali t at 100 Jasper, $20,000 7% 15-year to W. Ross Alzer 
Corp. at 10.12, and Hardieville, $12,000 7% 15-year to Robertson College 
Board of Edmonton at 97. 

BARTON TOWNSHIP SCHOOL DISTRICT, Ont.—BOND SALE. 
Wood, Gundy & Co. were awarded an issue of $15.000 5% % 
bonds, paying 103.17, which is a cost basis of 5.24° 
as the following list shows: 


—~BOND SALES.—According 
of Education furnish the 


Bidding was close 


20-year to | 
10-year to J. W. | 


its Provinces and Municipalities. | £ 


Wood, Gundy & Co 103.17 |Browning, Harris, Denman 
McLeod, Young, Weir & Co_102.28 & Co. 101.826 
Matthews & Co 102.53 |'Macneill, Graham & Co 102.41 
Murray & Co 102.04 sain. Snowhball & Co 102.47 
C. H. Burgess & Co 102.2% MacKay-MackKay 191.00 
A. E. Ames & Co 103.09 |‘ Nesbitt, Thomson & Co 102.17 
Cre airdne r, Clarke & Co 102.972'Zimmerman & Malloch 102.60 
Ww. Brent & C 101.36 ‘A.J. Pattison Jr. & Co 98.50 
Dyme nt, Anderson & Co 102.518 

MONCTON, N. B.—-BOND SALE teports state that Wood, Gund; 
& Co. purchased an issue of $75,000 5° 20 year bonds at 97.29, the money 
costing 5.22 Tenders were as follows 
Wood, Gundy & Co 97 99 |A. KBE. Ames & Co. and John- 
Macneill, Graham & Co 1M ton & Ward O06 .S4 
Gairdner, Clarke & Co of; (31 McLeod, Young, Weir & Co 96.54 | 


MONTREAL METROPOLITAN DISTRICT, Que.—BOND SALE. 


The following two issues of 5% bonds offered on June 26—V. 118, p 
3112—have been awarded to a syndicate composed of Rene T. Leclerc, Inc 
Harris, Forbes & Co., Ltd.: Hanson Bros. & Co.: R. A. Daly Co., Ine 
and Matthews & Co. at 96.819 payable in Canadian funds only: 
$1,462,000 municipal Date Nov. 1 1924 Due Nov. 1 1949 
1,150,000 municipal. Date May 1 1924. Due May 1 1951. 
ONTARIO COUNTY (P. O. Whitby), Ont. DEBENTURE SALE. 


The $164,000 54%% 20 annual installment highway debentures offered on 
June 24—V. 118, p. 3112—have been sold to the Dominion Securities 
Corp., Ltd., at 102 17 The following tenders were received W ood 
Gundy & Co., 102.15: Cochran, Hay & Co., 102.12: Gairdner, Clarke & Co 
102.113: Doherty, Easson & Co., 102.05: Macneill, Graham & Co., 102.03 
Bain, Snowball & Co 102.038: Housser, Wood & Co., 101.851: Matthews 
& Co., Ltd., 101.92: Dyment. Anderson & Co., 101.807; McLeod, Young 
Weir & Co., 101.77: C. H. Burgess & Co., 101.77: Municipal Bankers 
Corp., 101.707; Stewart, Scully & Co., 101.60, and Murray & Co., 101.45. | 
PETERBOROUGH COUNTY, Ont.—DEBFNTURE SALE Mat 


20 installment 
Tenders were 


thews & Co., 
bridge debentures at 
follows: 


it is stated, purchased an issue of $20,000 5'4 
101.92, the money costing 5.27‘ 


as 


Wood, Gundy & Co 
R.A. Daly & Co 
Matthews & Co 
National City Co 
Dominion 


McLeod, Young, 


j ST. JEROME, Que.—DEBENTURE SALE.—An issue of $80, 000 514 
30-year debentures has been sold to L. G. 
20-year school | 


money costing 5.458% 


L.G. Beaubien & Co 


Dominion Securities Corp 


Rene T. Leclerc, Ine 


SASKATCHEWAN SCHOOL DISTRICT, Sask. 


of the old and thoroughly established cities. 


the former was considered more attractive. 


Securities C orporation 





The city called for alternative 
ids for 30-year serial bonds of 30-year short term bonds, but the price for 


3ids were as follows: 


Serial. Straight. 
oeccaece .- 97.62 ooce 
‘ si 97.61 P rm 
re 97.419 97 .09 
avaiemate : a7 .56 
97 .534 97 .53 
Weir & Co. and Gairdner, Clarke & Co_ 97.28 96. | 654 


7,8 


Beaubien & Co. at 98.81, the 

Tenders were as follows: 
Se 1. ee es OO. -0+es-- _.98.47 
.98 .57 Municipal Debentures C orp...98. 37 


8.53 
—BOND SALES.— 


The following, states the ‘‘Monetary Times’’ of Toronto. is a list of de- 
ventures reported sold by the Local Government Board from May 30 to 
June 6: Havelock, $1,100, 64%°7, 10-years, to Sutherland Sinking fund; 
Wheat Centre, $1,000, 614%, 5-years, to Regina P. S. Sinking Fund; 
Biggar, 25.000. 6! . 30-vears. to T. K. McCallum, Saskatoon; Hardy, 
$5 .S00, 644°, 15-vears, vo Great West Life Assurance Co Moosehorn, 
$600, 614° , 6-years. to Melfort Sinking Fund: Russellville, 43.250,6%%, 
15-years, to Regina Brokerage & Investment Co 


STRATFORD, Que. 


DE BEN Tt RE OF FE RING. Sealed tenders will 


be received by Wm. Lawrence, City Treasurer, until 12 m June 30 for the 
following 5 3-10°7 coupon debentures of the Cits of Str: itford 
First Debentures issued under By-Law No. 2915 for Local Im- 
provements payable Ist July 1934 for $149,000 
Second Debentures issued under By-Law No. 2937 for Local Im- 
provements payable Ist July 1939 for 45,000 
Third Debentures issues d under By-Law No 124 for Local Im 
provements payable Ist July 1954 for 32,000 
Fourth Debentures pn ss under By-Law No. 2894 for Hydro 
Extension payable Ist July 1954 for 50,000 
Denom. $1,000. Date July 1 1924 Int. pavable on July 1 Debentures 
will be delivered at the Bank of Montreal, Stratford. Tenders will be re- 


ceived for the 


Statement of the Financi 


Value of property t 


Debenture debt, general 
Local improvement 


Less waterworks 

Less electric light 

Less local improvements 
Less S. F. on hand 


whole ora 


axable 


ny part thereof 


City of Stratford 
£13.846.985 00 
l 919. 208 8 
1.203 303 23 


$3,122,702 11 


al Pos 


exemptions off 


ilion of the 


&306.077 00 
362 000 OO 
1.203 303 23 
981.937 39 2.856.317 62 


384 49 


S266 











Matthews & Co 101.92 |McLeod, Young, Weir & Co_101.47 Population, 18,425 
Macneill, Graham & Co 101.78 (Gairdner, Clarke & Co 101.40 
Cochran, Hay & Co 101.66 | Doherty, Easson & Co 101.37 VICTORIA, B. C.—BOND SALE.—An issue of 3665,000 5% , 20-year 
Goes, Forgie & Co 101.64 | Bain, Snowball & Co 101.467 | bonds, reports stare, has been purchased by A. E. Ames & Co. jointly 
Municipal Bankers’ Corp 101.617' Wood, Gundy & Co 101.28 with Wood, Gundy & Co. at 93.19, American funds Alternative bids 
R.A. Daly & Co 101.53 |Stewart, Scully & Co 190 82 were asked for bonds payable in Canada only, and payable in Canada and 
Dyment, Anderson & Co -101.47 | ae United States. Tenders were as follows 
U. 8. Can. 
QUEBEC, Que.-—-BOND SALE.—Wood, Gundy & Co. have been | Funds. Funds. 
awarded an issue of $590,000 5% 30-year serial bonds at 97.638. Due} A. E. Ames & Co.: Weod, Gundy & Co., and Dominion 
yearly on June 1 1925 to 1954, inel. The Toronto “Globe” of June 23 had Securities Corp 03.19 92.61 
the following to say with reference to the sale Rutter & Co eit card G2 07 ny Baga 
“The City of Quebec bonds do not appear in the market very frequently, | Miller & Co-_ : ‘ -- CLT a 
and are usually purchased by those conservative investors who prefer bonds | McLeod, Young, Weir & Co. and Gairdner. Clarke & Co 91.50 90.50 
NEW LOANS NEW LOANS NEW LOANS 
LLL LIL LIISA" PPP DNA Et PALANAN ANA AA AAA AA AAA PLPLLLLL LLL LAA AAA 











We Specialize in 


City of Philadelphia 
3 
3158 
4s 


41s 
4s 
5s 


51 
5 28 


Biddle & Henry || 


County 


age Bonds, 
annually. 


bearing 


$1,000.00 
beginning 


and 
vear, 


One-half of the issue 


© ane 


JULY 10, 1924. 


5% 
and dated July 1, 1924. 

Bonds to be issued in denominations of $500.00 
each; $12,000.00 
in 1926, 
$16,000.00 of the issue payable January 1, 


Treasurer's office in Des } 
half at the County Treasurer’s office in Louisa 


$244,000 


Des Moines County, lowa 
Levee Improvement Bonds 


Sealed bids will be received at the office of the 
Auditor at Burlington, 
of $244,000.00 of Levee 


Iowa, for the sale 
Improvement or Drain- 
interest, payable semi- 


payable each 
until paid. The final 
1945. 
ayable at the 


Toines County, and one- 


All bids must be on file by 1:30 P. M., 


J. F. WEVER, 
County Auditor. 








104 Seuth Fifth Street 
Philadelphia 


Prinute Wire to*New™ York 
Cail Canal 8437 


























BALLARD & COMPANY 
Members New York Stock Exchange 
| HARTFORD 


Connecticut Securities 





County | 


$3,000,000 
STATE OF MICHIGAN 


HIGHWAY IMPROVEMENT 
COUPON BONDS. 


The State Administrative Board will receive 
sealed bids at its office in the City of Lansing, 
Mich... until the EIGHTH DAY OF JULY, 


NINETEEN HUNDRED TWENTY-FOU R, UP 
TO ph O CLOCK A. M., CENTRAL STAND-= 
ARD TIME, of said day. for the sale of all or 
any part of Three Million Dollars ($3,000,000) 
of State of Michigan Highway Improvement 
Coupon Binds in denominations of One Thousand 


Dollars ($1,000) each. To be issued by the 
State Administrative Board of the State of 
Michigan pursuant to the provisions of Act 
Number Twenty-Five of the Public Acts of the 
State of Michigan, Extra Session of Nineteen 
Hundred Nineteen, as amended. Said bonds 
will be dated August 1, 1924, and will mature 


August 1, 1944, and will bear interest at the rate 
of Four or Four and One-Quarter Percentum per 
annum, payable semi-annually. Both principal 
and interest are payable at the office of the 
Treasurer of the State of Michigan, Lansing, 
Mich., or at the office of the fiscal agent of the 
State of Michigan in the City of New York. 
Coupon bonds may be exchanged for fully regis- 
tered bonds if desired. A certified check in a 
sum equal to one per cent of the amount of the 
bid, payable to the order ot the State Treasurer 
of the State of Michigan, must be submitted with 
each bid. The right is reserved to reject any or 
all bids. 

FRANK E. GORMAN, 
State Treasurer. 


Signed 

















Mortimer & Co. | 


149 Broadway 
New York 

















Capital and Surplus 
$12,600 ,000.00 


viduals 





The great resources 
but one reason why 


who desire a Pittsburgh banking 
connection. 
financial conditions throughout the world and 
the comprehensiveness of Mellon Banking 
Service have very definite value to such clients. 
We invite your correspondence. 


MELLON NATIONAL BANK 






of this institution form 
it is selected by so many 
out-of-town banks, corporations and indi- 


Our 


intimate knowledge of 


PITTSBURGH, PA. 














JuNgE 28 1924.] 
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COTTON. GRAIN. SUGAR §ND COFFEE MERCHANTS snp BROKERS 





eer ee st eee 











Ohas. O. Corn Paul Schwars 
August Schierenberg Frank A. Kimball 


Corn, Schwarz & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 
New York Cotton Exchange 
New eans Cotton Exchange 
New York Produce Exchange 
New York Coffee & Sugar Enchange 
ASSOCIATE MEMBERS OF 
Liverpool Cotton Association 





Geo. H. McFadden & Bro. 


COTTON MERCHANTS 


= 





PHILADELPHIA 
NEW YORK - Cotten Exchange Building 





Dealers in American, Egyptian and Foreign Cottons 





FOREIGN CORRESPONDENTS 


Hibbert, Finlay & Hood, Li 


Societe d’Importation et de Commission, Havre 
N. V. McFadden’s Cie. voor Import en Export, Rotterdam 
Geo. H. McFadden & Bro.’s Agency, Gothenburg 


Johnson & Turner, Ltd., Lisbon 
Juan Par y Cia., Barcelona 
Fachiri & Co., Milan 


Geo. H McFadden South American Company, Inc , Lima, reru 
H. McFadden & Bro.’s Agency, Central P. O. Box 55, Osaka, Japan 
Geo. H. McFadden & Bro.’s Agency, Box 1089, Shangai, é 


Geo. 








hina 























GWATHMEY & CO. 


Cotton Exchange Bld., New York 


Members 


New York Cotton Exchange 
New York Stock Exchange 
New York Coffee Exchange 
New York Produce Exchange 
New Orleans Cotton Exchange 


Associate Members 
Liverpool Cotton Association 














FENNER & BEANE 


27 William St. 818 Gravier St. 
NEW YORK NEW ORLEANS 
BROKERS 
Members 


New York Stock Exchange 
New York Cotton Exchange 
New Orleans Cotton Exchange 


Yor 
Ch o Board of Trade 
New York Coffee & Sugar Exchange 
Louisiana Sugar & Rice Exchange 
Associate Members 
Liverpool! Cotton Association 


Private Wires—New York, New Orleans, 
Ohicago and throughout the South. 



































Hubbard Bros. & Co. 


Coffee Exchange Building 
Hanover Square 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on 
Cotton Consignments 





Stephen M. Weld & Co. 
COTTON MERCHANTS 


82-92 Beaver Street, 
New York City. 





BOSTON DETROIT SAVANNAH PARIS 





FALL§RIVER, PHILADELPHIA, 
PROVIDENCE, UTICA,N. Y. 
WELD & CO., LIVERPOOL 


BOSTON NEW BEDFORD, 





Established 1856 


H. Hentz & Co. 


N. Y. Cotton Exchange Bldg., 
Hanover Square, 


NEW YORK 


COMMISSION MERCHANTS 
AND BROKERS 


Members ef 
New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee & Sugar Exchange, Inc., 
New York Produce Exchange, 


W. R. CRAIG & CO. 


Merchants and Brokers 


COTTON 


Members New York Cotton Exchange 
Bowling Green 0480 








60 Beaver St., New York 


ROBERT MOORE & CO. 


44 Beaver Street, New York 
COTTON MERCHANTS 


Members New York Cotten Exchange 


New York Coffee & Sugar Exchange, Inc. 
New York Produce Exchange. 














James Talcott, Inc. 


Founded 1854 





225 Fourth Ave., 
New York City 


Entire production of Textile 
Mills sold on commission 





Chicago Board of Trade. 
Associate Members 
Liverpool Cotton Assoeiation. 


L. F. DOMMERICH & CO. 


and financed. 











FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


General Offices, 


254 Fourth Avenue 


NEW YORK 
Estabtished Qver 80 Years 











Hopkins, Dwight & Co. 


COTTON 


and 
COTTON-SEED OIL 
COMMISSION MERCHANTS 


1807 COTTON EXCHANGE BLDG. 
NEW YORK 








Orders promptly executed in 


COTTON AND GRAIN 
Weekly Bulletin on the 
cotton market sent on request. 


STEINHAUSER & CO. 


Successors to William Ray & Co. 
Members New York Cotton Exchange 
Members Liverpool Cotton Ass’n 
608 Cotton Exchange Bldg., NEW YORK 


























Consistent Advertising— 


is an economy and cuts the cost of 
selling, making lower prices or better 
services possible without sacrifice of 
sellers’ profits. 


The CHRONICLE can earry your 


message to the World’s most influential 
class of people at a moderate cost. 


Let us help you solve your publicity 
problems in a consistent manner. 












WANTED. 


FINANCIAL CHRONICLE 





WANTED 

















— 


WANTED 
Management of New York Office or Bond Department 


Expésienced Sales Executive, w.th years of training in 
Municipal and Corporation bonds. 


Now one of principal officers well known bond firm. 

Wide acquaintance among dealers. Broad knowledge of markets. 
Over fifteen years activity financial work. 

Previcusly connected prominent banking houses. 

Profit sharing arrangement with adequate guarantee required. 
Sound business reasons for considering new association. 

References exchanged when mutually satisfactory details arranged. 


Box G 32, Financial Chronicle, 90 Pine St., N. ¥. 


and Share 
locat Stock Exchange 
Hague, with first class connec- 
tions amongst Banks, Retail Bond 
Dealers and private investors, is 
desirous of obtaining on commis- 
sion basis or otherwise the Sole 
Agency for Holland for New York 
Bond House. 
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STATISTICIAN 


Financial statistician (31) 
now employed, with several 
yea s’ valuable practical ex- 
perience in Wall Street, pre- 
ceded and supplemented by 
Graduate Study and Orig- 
inal Research in Economics 
and Finance, desires position 
with Bank, Insurance Com 
pany, New York Stock Ex- 
change or Investment House. 
Location New York, Boston or 
South. Box Z-6, Financial 
Chronicle, 90 Pine St., New 
York. 





Statistician-Correspondent 


Excellent working knowl- 
edge all classes securities; 
keen financial analyst 
and economic investi- 
gator; good writer. Salary 
no object. Box Y-4, Fi- 
nancial Chronicle, 90Pine 
Street, New York. 


BOND HOUSES. 





A well known established Stock 


broker, member of 


in The 


First class references. 


Box A-97, Financial Chronicle, 


90 Pine Street, New York. 



































STATISTICIAN—Experienced in the analysis 
of all classes of securities and the making of in- 
vestment recommendations, wishes connection 
with bank or insurance company. 
ate. Salary, $4,000. Address Box W-5, care 
of Chronicle, 138 Frent Street, New York. 





A Gentleman residing in Ger- 
many, in close contact with 
German Banks and Business 
Organizations, and well aware 
of their business character, is 
desirous of receiving communi- 
cations fromtAmerican Banks, 
and other}financial institutions 
who would be interested in 
opening up business negotiations 
with German Financial, Com- 
mercial and Industrial Organi- 
zations. 


Address W.14, care Chronicle, 
138 Front, Street,§New York. 





College gradu- 














Bond Trader 


In rails and _ public 
utilities open for connec- 
tion with investment 
house. Address Box F-37, 
Financial Chronicle, 90 
Pine Street, New York. 
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WANTED. 
Copies of the 





‘‘London Economist’’ 
dated as follows: 


1918—April 20 1919—May 31 


June 22 June 14 
Nov. 2 Oct. 4 
Nov. 9 1920—Nov. 27 
Dec. 14 1921—-April 30 
1919—Jan. 11 July 16 
Feb. 22 July 23 
Mar. 15 Aug. 6 
Mar. 22 Aug. 13 
Mar. 29 Nov. 65 
April 12 Nov. 12 


Address Box X-100, Financial Chron- 


icle, 90 Pine Street, New York. 


MANAGER 
BOND DEPARTMENT 


Thoroughly experienced 
successful Manager (40) 
Bank Bond Department 
seeks early connection simi- 
lar capacity, Chicago, Ohio 
East, or supervising Trust 
Fund Investments, will con- 
sider high grade bond house 
or buying dept. Insurance 
Companies. Thorough rail 
man. Best references. Mod- 
erate salary. Box F 4, Fi- 
nancial Chronicle, 90 Pine 
Street, N. Y. 


YOUNG MAN WANTED 


with sufficient knowledge 
of securities to enable him 
to take down quotations 
over telephone, for general 
otfice work. State present 
or past connections. Salary 
$25 per week. Box I-l, 
Financial Chronicle, 90 Pine 
Street, New York 


























Cashier-Bookkeeper 


I am seeking connection as 
Cashier or Bookkeeper, hav- 
ing had twenty years’ experi- 
ence N.Y.S.E. houses. Un- 
derstanding every detail Stock 
Brokerage business. Excep- 
tional references can be pro- 
duced. Box B-77, Financial 
Chronicle, 90 Pine St. N. Y. 











$200,000 


wanted for a term of years at lowest 

rate of interest on First mortgage. 

Six pieces business property, one resi- 

dence and one leasehold of business 

—— best locations in San 
rancisco 


Lands owned, appraised 
a roximately ie praia ew soe $165,000 
Buildings owned, ap- 
praised approximately. 207,000 


$372,000 
Leasehold approximates a 
_. |. era $150,000 








Annual! Insurance (100% 
carried) costing------- $2,000 

Annual Miscellaneous ex- 
pense account-_.___._-- 

Annual Taxes-_-__-------- 3, 


Everything leased (except one $50.00 
store) for terms varying 3 to 10 
years. Will furnish interested par- 
ties appraisals and photographs. 


Owner desires add one story on each 
of two buildings with part of loan. 


Properties are in name of holding 
corporations—property of one man 
nd wife only. 


APPLY BOX A-1, Financial Chron- 
icle, 90 Pine St., New York. 
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}-—- Simply Selling Service 


ALL your securities should be carefully 
examined at regular intervals and changes 
made where advisable. 

We have no securities for sale and are, there- 
fore, in a position to give disinterested advice. 
As custodian of securities we give this im- 
portant service. 


Our Officers will be glad to explain details 
to you. 





Acts as Transfer Agent or Registrar 











oF NEW YORK z 


ke ee soBROADWAY, NEW yoRE {75087 
Capital, Surplus and Undivided Profits over 36 Million Dollars 


Member Federal Reserve System 
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High Grade Investment Securities 
Commercial Paper 
Bankers «Acceptances 


Hibernia Securities Co., Inc. 
Hibernia Bank Building, New Orieane 


New York Atlanta Dalles 


























CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, - + - = 
Surplus and Undivided 


- + «+ «+ $2,000,000.00 
Profits, - $17,527,314.38 


This Company acts as Executor, Administrator, Trustee, Guardian, Com- 
mittee, Court Depositary, and in all other recognized trust capacities. 
It receives deposits subject to check and allows interest on daily balances. 


It holds and manners securities and other property, real and personal, for 
estates, corporations and individuals, and acts as Trustee under co mort- 
gages, and as Registrar and Transfer Agent for corporate bonds and stocks. 
EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, tst Vice-Pres. WILLIAMSON PELL, Vice-President 
WILFRED J. WORCESTER, Secretary FREDERICK W. ROBBERT, Comptroller 
CHARLES A. EDWARDS, Asst. Secretary ROBERT S. OSBORNE, Asst. Secretary 
WILLIAM C. LEE, Assistant Secretary THOMAS H. WILSON, Asst. Secretary 
WILLIAM G. GREEN, Assistant Secretary ALTON S. KEELER, Asst. Secretary 
TRUSTEES 


JOHN A. STEWART, Chairman of the Board 


EDWARD W. SHELDON CORNELIUS N. BLISS 
CHAUNCEY KEEP HENRY W. de FOREST 
ARTHUR CURTISS JAMES WILLIAM VINCENT ASTOR 
WILLIAM M. KINGSLEY JOHN SLOANE 

OGDEN MILLS FRANK L. POLK 


FRANK LYMAN 

JOHN J. PHELPS 
LEWIS CASS LEDYARD 
LYMAN J. GAGE 
PAYNE WHITNEY 











Cotton— 
Friendship— 
Advertising— 


A large part of the cotton business is done 
through personal friendship—the same sort 
of mutual faith which is necessary to every 
business. 


BUT—did you ever stop to think of the large 
part played by consistent publicity in devel- 
oping the initial introduction? 


An advertisement in the “Chronicle” will help 
you form new friendships among the people 
constituting the “backbone” of the World’s 
Cotton Industry. 











Southern Municipal and 
Industrial Securities 


MOORE, HYAMS, & CO., Inc., 


401 Canal-Coml. Bldg. 
NEW ORLEANS 














F. WM. KRAFT, Lawyer 


Specializi i 
Examination and Peepacetion of 


County, Municipal and Corporation 
Bonds, Warrants and Securities and 
Proceedings Authorizing Same. 
Rooms 617-520, 111 W. Monroe St. 
Harris Trust Building 
CHICAGO, ILLINOIS 








Electric Railwap Engineers | 


PLEO eee 





The Beeler Organization 
Traction and Traffic Investigations 


Plans for More Efficient Operations 
Popularization of Service 
Financial Reports 


62 Vanderbilt Ave., New York City 

















Raymond F. Baco 50 East 4ist St., 
Arthur D. Baker - New YorkCity 


RAYMOND F. BACON 


CHEMICAL ENGINEER 


Reports on Projects for Financing 


Investigations Patent Advice 
Research Valuations 

















Mining Engineers 
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H. M. CHANCE & CO. 


Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 
Examined, Managed, Appraised 





Drexel Building PHILADELPHIA 
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J. S. BACHE & CO. 


Established 18923 
New York Steck Exchange 


Now fork Gos Board of Trade 


Cotten Exchange 
other leading Exchanges. 
43 ene 
NEW YORK 





Members 





Stocke—Bonde—Grain 
Cetton—Foreign Exchange 


and Soki for OCash or 
on Conservative Margin 





. Branch Offices 


Albany Atlantic Oity 
Buffalo Omaha 
Detroit Schenectady 
Philadelphia Troy 





Private Wire Correspondents 
ppiimase eae me New Orleans 


artford Pitteburgh 


ti New Haven Springfield, Mass. 
Giordead oe, Leuls 


“The Bache Review” sent on application. 
d invited. 
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Cities Service Securities 


a 
Securities of more than 106 sub- 
sidiary companies may be bought 
or sold at any of our follow- 
ing branch offices: 


Atlanta, Ga. 


Baltimore, Md. 
Bartlesville, Okla. 


Boston, Mass. New Orleans, La 
Buffalo, N. Y. Philadelphia, Pa 
Canton, Ohio Pittsburgh, Pa 
Chicago, Ill. » Pa. 
Cincinnati, Ohio 8t. Louis, Mo 


Cleveland, Ohio 
Detroit, Mich. 
London, England 


ame a 


sncumsgfes  / DEPARTMENT 


Henry L.Doherty 
& Company 


60 WALL STREET, NEW YORK CITY 
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Pask & Walbridge 


Fourteen Wall Street 
New York 
Power Bonds - Power Stocks 


Bank, Trust & Insurance Co. 
Stocks 


Canadian Securities 


Direct Private Wire 
to Montreal 


Direct Private Phone Wire 
to Hartford. Conn, 


Telephone Rector 7160 
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BONDS ! 
Government Municipal | | 
Real Estate Railroad 
Public Utiity Industrial 


-Vrite for Current List 


ST. Lou's 
MissouRnt 



































Hord. FitzSimmons & Co. 
High Grade Bonds 
£87 South La Salle Street. Cheng 





Emery, Peck & Rockwood | 





Established 1899 
Underwriters of Municipal 
and Corporation Securities 


Members New York and other 
leading Stock Exchanges 


CLEVELAND 
New York Detroit Denver 
Cincinnati Columbus Toledo 
Akron Colorado Springs 

















C.1. HUDSON &CO. 


66 BROADWAY, N. Y. CITY 
BOWLING GREEN 8800 


Established 1874 


Members of 
New York Stock Exchange 
New York Cotton Exchange 
New York Curb Market Assn. 
New York Caffee Exchange 
Chicago Board of Trade 


Unlisted Securities Department 








Established 1870 


Dominick & Dominick 
Members New York Stock Exchange 
INVESTMENT SECURITIES 


1156 Broadway 
NEW ‘VORK 


Wiggins Block 
CINCINNATI 
















Quotations and Statistics 
on all 


WESTERN 
SECURITIES 


The 


BOND DEPARTMENT 














International 
Trust Company 


wibginn DENVER 


SYSTEM 






COMPLETE 
PRIVATE WIRE 
SERVICE 





® Investment Securities 
NATIONAL 


208 S. La Salle Street 
CHICAGO 

FIRST Bank 

RICHMOND, VA. 



































G. H. WALKER & CO. 





Milwauwee + Ry. Exch. Bldg. 
John M. Miller, Jr., Pres't 


Capital & Surplus 
$4,000,000 
Resources $30,000,000 

















State of New Jersey 
414% Highway Extension 
Bonds due July 1, 1954 


SEASONGOOD,HAAS& MACDONALD 


Members New York Stock Exchange 
60 Broadway 


New York 





fembers New York Stock Exchange 


| St. Louis Securities 


BROADWAY & LOCUST ST. LOUIS, MO. 


F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIQH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchanges 








BONDS 


ACALLYN»>°COMPANY 
71 West Monroe St, Chicago ~ 


New York Milwaukee 
Boston Minneapolis 




















CARLISLE. PETERS & CO 
INVESTMENT SECURITIES 
Transportation Bldg., 17th & H Streets 








INVESTMENT SECURITIES 
of 
CONSERVATIVE 
CHARACTER 


_P.W.CHAPMAN & COLINC 


116 S..La Salle St., 42 Cedar St., 
CHICAGO NEW YORK 





| WASHINGTON, D. D. 


| -_ o 
| Municipal Bonds 
| “Are Exempt from Federal Income Taxes 


Yielding from 44% to 6% 
Send for List 


THE HANCHETT BOND CO. 


Incorporated 1910 
39 South La Salle Street 
CHICAGO 


Branches Detroit, New York. St. Louis 
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B. J. VAN INGEN & CO. 


MUNICIPAL BONDS 


46 CEDAR STREET 
NEW YORK 








BROTHERS & CO. 


UNICIPAL BONDS 


14 WALL STREET NEW YORK 























MUNICIPAL NOTES AND BONDS — SHORT TERM NOTES—BONDS 
BANK AND TRUST CO. STOCKS COMMERCIAL PAPER 


Curtis & Sanger 
oy “Members | 
New York, Merah ee gr oar ie 




































A Convenience and Safeguard 


The Preparation and Certification service of our Municipal Bond Department relieves Municipal Officials 
of many details and responsibilities, acts as a safeguard against over-issue, forgery and the payment of 
fraudulent coupons, and protects the credit of the issuing municipalities. 


This service has been utilized by more than 750 cities, towns, counties and districts in connection 
with issues of over $600,000,000. Booklet, ‘‘Municipal and Corporation Bonds,’’will be sent upon request. 


Complete Banking and Trust Service 


UNITED STATES MORTGAGE & TRUST COMPANY 


Capital, Surplus & Undivided Profits $7,300,000 
NEW YORK 


Officially designated Depository of Investment Bankers’ Association 
of America for Legal Papers and Opinions respecting municipal issues. 





———- a — 
— Bo ee 

















HANNAHS, BALLIN & LEE 














STATE AND MUNICIPAL BONDS 





Legal Investments For Savings Banks and Trust 
Funds in New York and Other States 


QUOTATIONS FURNISHED 
115 Broadway New York, N. Y. 





























MUNICIPAL BONDS 


Exempt from the Federal Income Tax 


Send for our latest revised list 


William [2. ompton Company 











New York INVESTMENT BONDS St. Louis 
14 Wall Street Compton Bldg. 
Chicago New Orleans Cincinnati Boston 

105 S. La Salle Street 602 Hibernia Bank Bldg. 305 Union Trust Bldg. 73 Water Street 











A Diversified List of Standard Investment Bonds 


is prepared by us at frequent intervals. These lists 
give current quotations of securities that are in favor 
with private investors and institutions. This list 
might prove helpful in choosing your investments. 


Send for a Copy 


A. B. Leach & Co., Inc. 


Investment Securities 


62 Cedar St., New York 105 So. La Salle St., Chicago 
Philadelphia Boston Cleveland 


























KOUNTZE BROTHERS 


141 Broadway, New York 





Government, Municipal, Railroad and Utility 
Bonds for Investment 


Letters of Credit Foreign Exchange 





PRINCIPAL FOREIGN CORRESPONDENTS 


Midland Bank, Ltd., London 

The Munster and Leinster Bank, Limited, Cork 
Comptoir National d’Escompte de Paris, Paris 
Banca Commercial Italiano, Palermo 

Dresdner Bank, Berlin 

Mexico City Banking Corporation, Mexico 














Southern Municipal Securities 


Exempt from Federal Income Taxes 


J. L. ARLITT 


60 Wall Street, New York 


MAIN OFFICE, AUSTIN, TEXAS 
Established 1914 
MEMBER TEXAS BANKERS ASSOCIATION 
Ballinger Tampa Little Rock 
Texas Florida Arkansas 

















J. A. DE CAMP & CO. 


INCORPORATED 


MUNICIPAL BONDS 


120 BROADWAY NEW YORK 





















STATE AND CITY 
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OF THE 
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STATE AND City SECTION. 


The State and City Section, issued semi-annually on the last Saturday 
of June and December, is furnished without eztra charge to every annual 
subscriber of the Commercial & Financial Chronicle, 

The Railway and Industrial Section, issued semi-annually in May 
and November, is also furnished without extra charge to every annual 
Chronicle subscriber. 

The Electric Railway Section, issued twice a year, in April and 
October, is also furnished without eztra charge to every annual subscriber 
of the Chronicle. 

The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is likewise furnished without eztra charge to every 
annual Chronicle subscriber. 

The Bank and Quotation Section, issued meotny is also furnished 
without extra charge to every annual subscriber of the hronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed 
proceedings of the annual convention of the American Bankers’ Associa- 
tion, is likewise furnished without eztra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six supplements above named, 
are Ten Dollars per annum within Continental United States; Thirteen 
Dollars and Fifty Cents to all foreign countries and also to United States 
Possessions; and $11.50 to Canada, these amounts in all cases including 
postage. 

File covers for the Chronicle are sold at $1.00 each; postage, 15 cents 
additional. File covers for Supplements can be had at same price. 

CHICAGO OFFICE.—19 South La Salle Street. 

LONDON OFFICE.—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 


Front, Pine and Depeyster Streets, New York. | 
| 








DATE OF ISSUE OF THIS PUBLICATION. 


As explained in previous numbers, this periodical, owing to the great 
pressure for space, is now issued in two parts. The first part, comprising 
the New England and the Middle and the Central States (the latter em- 
bracing Ohio, Indiana, Illinois and Michigan) appears to-day. The second 
part, comprising the rest of the country, is published towards the close 
of the year, and will appear next December. 

The change has been forced upon us by the constant addition to the 
number of municipal bond issues and the inability to compress the infor- 
mation concerning the same within the limits of a single number. 


tedly putting out further bonded obligations, but many of the minor 
places, previously free from debt, have also entered the ranks of borrowing 
communities and are constantly creating new issues. Besides this, in the 
newer sections of the country, where expansion and development are such 
noteworthy characteristics of affairs, new civil divisions are all the time 
springing up. The result is that the demands for additional space have 
outgrown our ability to provide for them in a single number, leaving no 
alternative but to issue the Supplement in two parts and to assign a portion 
of the country to each part. 








MUNICIPAL BOND SALES IN 1928. 

In presenting again our annual analysis of the dis- 
posals of State and municipal bonds, our compila- 
tions this time covering the calendar year 1922, 
first point no doubt deserving consideration is that 
of the extent of the new issues. We first undertook 
tabulating and analyzing these municipal bond sales 
—and the term “municipal” in its general accept- 
ance and use is broad enough to cover obligations 
put out by States and counties as well as those issued 
by municipalities per se and by school and other dis- 
tricts and by the various minor civil divisions—with 
the results for 1901, so that a continuous and unin- 
terrupted record covering the last 23 years is now 
available and the dimensions to which the yearly 
totals have risen is unquestionably the feature of 
most importance and significance, though there are 
also many other features hardly less important in 


Not | 
only are the older and more important civic corporate bodies uninterrup- | 


the | 


their interest and bearing. For three successive 
years now these municipal bond issues have been 
running in excess of 1,000 million dollars a year. 
Prior to the war the total in any year had not even 
reached 500 million dollars, the largest pre-war total 
having been that of 1915, when our tabulations 
showed an aggregate of $498,557,993 of new munici- 
pal bonds placed. For a number of years the yearly 
sales hovered in the neighborhood of half a billion 
without actually approaching that figure. For in- 
stance, in 1917 the total was $451,278,762; in 1916 
$457,140,955; in 1915, as just stated, $498,557,993 
aud in 1914 $474,074,395. In 1918, of course, the 
new municipal issues dwindled to small proportions, 
the total reaching no more than $296,520,458. The 
United States entered the war in April 1917 and 
during a considerable part of that year and the whole 
of 1918 borrowing by municipalities was restricted 
like that of other forms of borrowing. The money 
and investment markets had to be reserved for the 
various Liberty Loan issues which came in quick 
succession and were of prodigious amounts. The 
policy pursued was that of confining new capital 
issues strictly to those essential for the conduct of 
the war. With the restrictions removed, municipal 
borrowing once more proceeded in a normal way, 
though in intensified form, since necessarily much 
| municipal work had been held in abeyance during the 
| period of restriction in borrowing, and in 1919 the 
'new municipal issues aggregated $691,~18,914 and in 
1920 $683,188,255. It was not until 1920 that the 
billion dollar era per year began, which has con- 
tinued since then, and given rise to all sorts of reflec- 
tions in the public discussions. 

But though the annual totals are now very much 
larger than formerly, they are not undergoing fur- 
ther expansion and that is a consideration of at least 
equal consequence with the extent of the new issues. 
The elaborate compilations given by us at the end of 
this article show that the amount of the new issues 
in 1923 fell below that of 1922 and the latter in turn 
was smaller than that of 1921. In other words, the 
1923 aggregate is $1,063,119,823, against $1,101,917,- 
313 in 1922 and $1,208,768,274 in 1921. That the 
annual total has been slowly falling, instead of con- 
tinuing to rise, has an obvious bearing on the criti- 
cisms so unqualifiedly made that bond issues on the 
scale witnessed during the last three or four years 
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are indicative of municipal extravagance and 
such extravagance grows directly out of the advan- 





tages which municipal obligations enoy by 

son of their exemption from the Federal income 
taxes, particularly the high surtaxes. It is con- 
tended that this enables municipalities to bor- 
row with greater facility than before and insures 
a wider market for their obligations, inasmuch 
as it induces purchases of such securities by 


persons in receipt of large incomes who thereby avoid 
the large surtaxes they would have to pay if their 
income came from other forms of investment not 
immune from the high surtaxes. Given a wider mar- 
ket at reduced interest rates, the incentive to exces 
sive borrowing is ever present, so the argument runs, 
and this is having its natural effect of swelling the 
volume of municipal issues to unusual and inordi- 
nate size. 

While the argument possesses much plausibility, 
it remains to be proved that in practice tax exemp 
tion counts for as much as is generally Suppose “dor 
is by itself a factor of very great Consequence in in- 
fluencing the issuance of municipal bonds. They 
can be floated, it is true, at lower interest rates than 
other classes of investments, but that has always 
been the case. At all events the growth in the vol 
ume of new issues can be perfectly and fully ex 





plained on other grounds. In the first place, mu 
nicipal needs are growing like everything else. Pop- 


ulation is increasing, and in the remoter parts of the 
country new civil divisions are 
into existence. Moreover, as population expands 
and municipalities grow in size, their requirements 
widen. New streets, new schools, new sewers, new 
water mains and dozens of other things have to be 
provided, Then, there is another circumstance bear- 
ing on the discussion that has been almost entirely 
ignored. We have reference to the great advance in 
costs. As previously noted in these columns, it costs 
vastly more now to build a schoolhouse or a sewer, 
or to pave streets, or to provide water and fire en 
gines and the like, than it formerly did. Labor 
very much higher, and all materials and other con- 
stituent elements in the work command increased 
prices. Land values have tremendously risen, and 
where a site for a school building or other municipal 
structure has to be acquired by condemnation, or by 
purchase, that constitutes another factor of en- 
hanced cost. The sum and substance of the matter 
is that a given expenditure represents very much 
less than its former equivalent. Hence it by no 
ineans follows that the putting out of new municipal 
issues in increased amounts, and very heavy- in- 
creases at that, necessarily reflects municipal ex- 
travagance. Some of the new communities may be 
expending more in laying out new streets and in 
erecting schoolhouses and in providing other town 
or city facilities than is wise, because entertaining 
expectations of an influx of new people that is never 
going to be realized, but there is always more or less 
of that, and much sobering influence, at least in the 
agricultural States, has been exerted in that respect 
during the last two years by the decline in agricul- 
tural prices and the collapse in land values. 
Another point should not be overlooked. The term 
“municipal,” as applied to municipal bond issues, is 
a very comprehensive one, as has already been ex- 
plained, and includes obligations put out by the 
States themselves, entirely apart from their various 
subdivisions, and these States themselves are again 
appearing in the market as borrowers on a consider. 
able scale. Not so long ago it seemed as if in the near 
future State issues might become extinct. Far from 
that proving the case, the States are making impor- 
tant contributions to the yearly totals of new bond 
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issues. The States put out a total of no less than 
$232,725,090 of bonds in 1923, following $147,159.345 
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in 1922 and $290,892,900 in 1921. Soldier bonus 
issues are an important item in these new State 
issues, $92,000,000 having been for that purpose in 
1928, but many of the States are also engaged in 
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building extensive systems of highways, and in some 
of the Western States Rural Credit bonds in con- 


rea- | siderable amounts are being put out. 


The counties, too, are more promine nt than they 
were ten years ago, issuing bonds in some cases to 
build county roads and in other cases for other 
county activities. With the multiplication of auto- 
mobiles good roads are becoming increasingly im- 
portant and hence bonds issues for that purpose can 
he deemed no surprise. The counties put out alto- 
gether $170,486,574 of bonds in 1923, $211,477,997 in 
1922 and $204,320,453 in 1921. The States and coun- 
ties together were responsible for $403,211,664 new 
bonds in 1923, or over 38% of the entire municipal 
hond disposals of the vear. This compares with 
SBD, mt 342 in 1922, or 82.547%, and with $495,215,- 


joo, OF 40.87% in 1921. If we i back a few years 
foe Sel say to 1910, we find that the States and 


| total of 8320,036,181, 


counties then contributed only $61,086,504 out of a 
or only 19.10% 

With all these circumstances contributing to keep 
the totals large, the really significant feature in the 
compilations is the fact that the grand total of these 
State and municipal bond issues has during the last 
two vears actually been decreasing, instead of fur- 
ther increasing, the aggregate of the new issues of all 
kinds in 1925 having been, as already noted, 51,065,- 
119,823, against $1,101,917,515 in 1922 and &81,208,- 
768,274 in 1921. It should also be remembered that 


| these new bond issues from year to vear do not rep- 


all the time springing | 





' stances of odd amounts as little as even S500. 


resent to their full extent additions to the outstand- 
ing total of municipal indebtedness. Large amounts 
of municipal bonds are all the time being retired 
through serial payments or by reason of their ma- 


turitv. No figures have heretofore been available 
as to the extent of these retirements from year to 
year, because the task is such a prodigious one, in- 


volving tens of thousands of separate issues matur- 
ing in small amounts from year to year—in some 
cases as small as $1,000 a year, with isolated in- 
But 
in view of the desirability of knowing the growth in 
the outstanding amount of tax exempt securities we 
have undertaken to compute approximately the 
amounts for 1923 and the results will be found in a 
separate article on pages 9 to 11 of this publication. 

This decrease in the amount of the new municipal 
issues is the more noteworthy as it was concurrent 
with an increase in the grand aggregate of the 
amount of new obligations floated by railroad and 
other corporations. The grand total of the corpor- 
ate issues of stocks and bonds in 1925, as shown in 
the article on New Capital Flotations printed by us 


in our issue of Jan. 26 1924, pages 3560-565, was 
$3,261,140,088, against S3,073.282,447 in 1922, 
$2,590,907,811 in 1921, 82,966.304,697 in 1920 and 
$2,739,653,646 in 1919. 

Before going into detail in our analysis of the 


municipal bond issues during 1925, a few words with 
reference to the condition of the municipal bond 
market during the vear seems desirable. The dis- 
tinctive feature of the market was that as the vear 
progressed municipalities had to pay steadily rising 
rates of interest on their borrowings. It cannot be 
said that municipal issues did not find ready takers, 
for as a matter of fact there appeared to be a good 
demand all the time for municipal issues, but the 
return on first class investments of all kinds sub- 
stantially increased (which means that prices de- 
clined) and the municipal bond market necesssarily 
responded to the general trend. As the country’s 
manufacturing industries found their capacity quite 
fully employed until toward the close of the vear, 
and the volume of general trade was of large pro- 





portions, lenders found it more profitable to employ 
their funds in mercantile channels rather than in 
making security investments, and hence they were 
not liberal purchasers of new issues. On the con- 
trary, they disposed of some of their investment hold- 
ings. Security values therefore during, say, the first 
nine months of the vear, declined and municipal bond 
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prices weake ned with ‘the | gener al ‘market. In “the | 
closing months of the year, however, with trade no- 
ticeably slackening, money was again released from 
trade channels and once more found investment in 
security Municipal bonds naturally shared 
in the improvement. 

A few illustrations will serve to show en — 
trend of municipal bond prices. Newark, N. J., paid 


issues. 


4.507 for its money in floating 90,358,000 ‘3 oS On 
Apr. 2 and had to pay 4.45% in selling $3,299,000 


444s on Oct. 1. 
ona 4% 


suffalo, N. Y., placed $1,100,000 4s 
basis and $1,700,000 4s on fos basis of only 
39S in a sale made on Apr. 25, but had to pay 
4.24% in selling $3,510,000 414s on Sept. 12.) On 
the other hand, on Noy. 21 the city was able to dis- 
pose of S700,000 4148 on a basis of 4.18%. Utica, 


N.Y. paid 4.07¢¢ Mar. 19 in disposing of $184,313 
flys, but had to pay 4.44% in selling $403,037 414s 
on June 30 and 4.47% in selling $103,292 414s on 
Sept. 10. Albany sold $1,860,000 4s on Jan. 10 on a 


6.90 basis, but on Dec. 4 disposing of $1,202,500 
414s and $200,000 4s was able to do no better than 
4.200. Syracuse, N. Y., on Apr. 14 negotiated $540,- 
000 4s and $300,000 414s on a basis of 4.06% and 
Dec. 4 had to pay 4.16% on a sale of $549,300 414s. 
Philadelphia sold $8,000,000 4s on Feb. 14 on a basis 
of 6.947, and on Dec. 19 placed $4,000,000 414s at a 
cost of 4.164 Worcester, Mass., borrowed at 3.99% 
on June 15, but had to pay 4.11% on Nov. 14. Malden 
Mass., paid 4.09% Mar. 26 and 4.16% July 23. Bos- 
ton, Mass., is an exception to the rule, havi ing placed 
$2,020,000 418 and $390,000 4s May 1 on an income 
basis of 4.19% and $2,900,000 4s Sept. 28 at only 
$3.97%. Cleveland, Ohio, found a market Feb. 8 for 
$4,106,000 414s and $615,000 4°%4s on the basis of 
4.28%, but on May 9 in disposing of $1,970,000 414s 
had to pay 4.46% for its money and Sept. 10 in dis- 
posing of $3, ** 000 434s had to pay 4.644%. Toledo, 
Ohio, on Apr. 4 got its money at 4.44% in marketing 
$1,118,000 414s and § £52,000 434s, but Oct. 10 had to 
pay 4.82% on an issue of $107: 3,000 5s, while on the 
other hand borrowed Dec. 3 at 4.65% in disposing 
of $650,000 5s. | 
The situation was the same out in the West. Min- 
neapolis paid 4.20% Feb. 14 on an issue of $1,350,000 
414s, 4.40% June 18 in negotiating $1,689,056 414s 
and 4.67% on Sept. 26 in placing $260,000 434s. St. 
Paul, Minn., borrowed at 4.08% Jan. 17, paid 4.23% 
Apr. 25 and again on June 20, and had to pay all the 
way from 4.48% to 4.71% on several issues plac ed in 
October: St. Louis were $2,500,000 4144s June 29 on a 


4.57% basis and $500,000 414s in December on a 
$.46°, basis. “shy Angeles, Cal., reflected the gen- 


eral trend accurately on four different bond negotia- 
tions during the vear. On Feb. 13 it placed $1,000,- 


000 414s and $1,000,000 414s on a basis of 4.37% ; on 
Apr. 24 it sold $4,500,000 114s on a basis of 4.49% : 
on Aug. 17 it had to pay 4.85% in disposing of 
S1.080,.000 5s and $1,420,000 424s, but got back to 
1.74°, on Nov. 8 on selling $5,000,000 424s. Portland, 
Oreg., got its money May 22 at 4.58% and June 5 at 
149, but paid 4.86% on Oct. 9. e.. the South, 
Richmond, Va., sold $1,500,000 $Vos June 19 on a 
basis of 449° and on Dee. 18 $3,275,000 414s on a 
1.63°, basis, while Memphis, Penn. June 12. bor- 
rowed on a 4.78 basis and Dee. 7 on a basis o! 
4.86 


The effect of this upward trend in interest rates 
seen ref in the coupon rates in the 
The 46, and $1,°7 issues contributed less to the 
tetal than in the preceding vear both in absolute 
amount and In ratio, while on the other hand the 
{ 1X, and the £4 Te greatly increased their 
pre portions both in amount and in ratio. They con- 

S814 in 1923, against less than 26° 


tributed over 381406 
the other hand, however, 


lected bones, 


is 


issies 


in 1922. On 
tions at the very high rates diminished, the 5“ 
constituting only 22.2660 of the total, as against 


27.857, and those running above 5%, only 
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tremes and the low extremes declined, but the 444% 
and the 484% issues increased. To afford a graphic 
illustration of the course of coupon rates of interest 
in recent years, we insert again the following table, 
with the figures for 192: added, to show the amounts 
of new bonds put out at the various rates of interest 
for 1901, for 1906 and for 1922 and for 1925. We 
exclude the New York City sinking fund takings, as 
these in the past have been very low rate issues and 
could not be accepted as affording any criterion of 
market conditions. 


COMPARATIVE INTEREST RATES, EXCLUDING NEW YORK CITY 
SINKING FUND TAKINGS. 





Ip Cof 








1923. IP Cof 1922. PCof 1906. PCof 1901. 
$ Total $ Total $ Total $ | Total 
3 per cent. 530, 000 .05 5,257,456 2.77, 19,97 1, 249 1 4 25 
3% per cent | 84,000 .01 19,169,65010.09 68,693 ,268.49.00 
4 per cent__| 98,413,033'9.257 102,497,091 9.32 120,130,28063.22, 27,576 ,476)19.67 


4\% per cent 101 ,944,418)9.589 130,693,949 11.89 229,000 0. 17 
4% per cent 271 ,.985,084/25.58 218,822,55919.90 14,598,010 7.68) 5, 214. 978) 3.7 


4% per cont)137 R51, 97) L2 OF 56,131,570 5.10 * * } 


254,000 0.13 


72 


5 per cent. _'236,714, 92 7,22 .26 306,860,626 27.91 17,436,088 9.18) 9,301,985 6.63 
Higher than 

5 per cent 203 ,272,358/19.12 251,785,313 22.91) 7,146,959 3.76) 2,758,797) 1.97 
Unknown & 

Unusual__|) 12,938,406/1.217) 31,993,689 2.91) 6,027,828, 3.17, 6,4 39,746 | 4.59 

Total _. _. 1063119 823'100.0 1099398 797 100.0 190,020,271 100.0 140,185,499 100.0 





*In years previous to 1921 issuance of 434% bonds was so rare that their clasel- 
fication under separate heading was not practicable. 


In 1901, it will be seen, out of a total of $140,185,- 
199 bonds placed, $116,240,993, or 82.92%, of the 
whole, consisted of 3s, 314s and 4s, the 34s forming 
much the larger part, gs compri sing $68,693,268, 
or nearly one-half of the year’s disposals. In 19238, 
on the other hand, out of a total of $1,063,119,8238 dis- 
posed of, no 38% or 314% issues were included, and 
only $98,413,033 even of 4s and $101,944,418 of 4148, 
but no less than $646,551,608, or 60.817%, were 
414%, 434% and 5% issues, 

As to the distribution of the year’s bond sales 
among the different sections of the country, the 
North Atlantic and the North Central divisions of 
the country—the former comprising the New Eng- 
land States together with New York, New Jersey 
and Pennsylvania, and the latter being made up of 
Ohio, Indiana, Illinois, Michigan, Wisconsin, Min- 
nesota, Iowa, Missouri, North Dakota, South Da- 
kota, Nebraska and Kansas—contribute the bulk of 
the whole, the same as in other years, but it is no- 
ticeable that the amount for these two divisions fur- 


ther decreased in 1923 after a decrease in 1922. In 


other words. the new issues in those two divisions 
aggregated $634,729,641 in 1923, against $678,410,- 


679 in 1922 and $764.195.514 in 1921. On the other 
hand, for the rest of the country, comprising most 
of the new communities—those presumably most in 
need of municipal improvements—there is this time 
an increase. The South Central division, however, 
dees not share in the increase, which is contributed 
entirely by the South Atlantic division and the 
Western Pacific division. In the following table we 
furnish a comparison of the bond disposals for the 
different. geographical divisions for all the years 
hack to 1912. 

BONDS DISPOSED OF BY STATES AND MUNICIPALITIES ACCORDING 

TO GEOGRAPHICAL DIVISIONS, 
| 





Cal. Years 1922. 1921 1920. 1919. 





1925 


< $ $ ¢ $ 


S s 
North Atl. 24.496 ,44/(/306,712.631 322,026,979 164.021 ,803'126,787,408| 62,418,032 
Nor. Cent. 45) 10( 371,698,048 /442,168,535/265,312,587)190, 876, 129 |100, 312,269 
Total... 134,729,641 678, 410, 679 764, 195, 514 429, 334, 390 317, 663 537, 162, 730,301 


53,096,148 19,867,178 
55,476,941 


58,446 ,038 


South Atl. !61.798,000 152,847,050 133,964,275 60.811,524 
Sou. Cent 


107.798 ,426 121,996,043 108,192,441 77,357,114 165,984,142 
Western or 
Pac. Div. 158,793,756 148,663,541 202,416,044 115,685,227 154,775,087 








Total... 428,390, 282 423,, 506, 634.444, 572, 760 253,85 3,865 373,85. 5,377 133, 790,187 
Grand tot. } a 1og: 3 11019173 313 1208768 274 683. 188 255 691,518,914 296,520,458 
| | 
Cal. Years 1917. 1914 1913. 1912 


1916. 








1915. 
a ——— | 
$ $ 
North Atl. |175.977,68!/174.405, 
Nor. Cent 141.313.065|128,078,5 


$ 
164,152.02¢ eH 386,631 
89,373,061} 95,793,261 


317, 290, 7521302 484 ,24¢ 345 422, 405 '337, 708. 47012 53, 525 5.09012 257,179,892 


41,916,520, 33.782.300) 31,353.750| 23,740,800 
55.312.624, 39.476.448| 44,219,396, 37,157,894 


716 |208,213.65¢ | 228,783,495 
530 /137,208,751|108,924, 97: 


Total. 


South Atl- 31.434,837| 40,984 .531 
Sou. Cent. 


52,957,073) 56,942,261 
Western or 
Pac. Div. 49,596.099) 56,729,917 55,906,444 63,107, 177 74,148, 283 68 473,242 


Total__. 133,988,009 154,656,709 153,135, 588 136.: 365, 925 149, 721, 721,428 129,3 371,936 











“)) SR 


against In other words, both 





the high ex- 


Grand tot_ 451.278.762 457,140,955 498,557 993 47 74.074 .395 403,246,518 386,551,828 
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In the matter of the bonds mallee -ed by the differ ent 
cities of the country, it should be noted first of all 
that New York City, which recently made a large 
public offering in 1924, in 1923 put out no new bonds 
whatever. In 1922 this city made a public offering 
of $45,000,000 of new bonds and in 1921 of $55,000,- 
000. Philadelphia in 1923 disposed of $12,000,000 
of new bonds, against $30,497,000 in 1922 and $24,- 
576,000 in 1921. Besides which, the Philadelphia 
school district disposed of $3,000,000 in 1923, against 
$2,500,000 in 1922 and $2,000,000 in 1921.  Chi- 
cago, like New York, put out no new issues in 1923, 
against $8,895,000 in 1922 and $18,428,600 in 
1921; but on the other hand, its Sanitary District 
and its Park District combined came on the market 
with $19,610,000 of bonds, against $11,045,000 in 
1922 and $5,350,000 in 1921. Baltimore disposed of 
only $9,199,000 in 1923, against $11,361,000 and $11,- 
488,000, respectively, in the two years preceding. 
Boston placed $5,188,000 against $7,685,500 and 
$6,293,500 in the two years preceding. On the other 
hand, Cleveland and its school district placed $11,- 
451,000, against $9,159,400 in 1922 and $17,850,000 
in 1921, and St. Louis $3,000,000, against none in 
1922 and $290,000 in 1921. Newark, N.J., marketed 
$6,301,000, against $3,602,000 and $4,222,000 in the 
two years preceding. But as a rule nearly all the 
chief cities negotiated smaller new bond issues than 
in either of the preceding two years, and in the cir- 
cumstances the diminution in the grand total of the 
year’s bond sales is not surprising. Detroit placed 
only $12,218,000 in 1923, against $27,105,000 in 1922 
and no less than $54,001,000 in 1921. Pittsburgh put 
out only $1,162,000 and its school district nothing, 
against $4,250,000 in the one case and $5,000,000 in 
the other case in 1922 and $5,826,000 in the first in- 
stance and none in the second instance in 1921. Nor- 
folk placed $7,394,000 in 1928, against $9,055,000 and 
$7,054,000 in the two years preceding, and Rochester 
$4,805,000, against $6,891,000 and $4,225,000. 

To complete our analysis of the bond disposals we 
furnish further below a comparison covering the 
last four years of the new bond issues according to 
the purposes for which they were used or created. 
The bulk of the whole is still found under two main 
heads, namely (1) bonds issued for streets, roads, 
bridges, ete., and (2) bonds issued for school and 
school buildings. An entirely new item has ap- 
peared during the last three or four years in the 
issuance of bonds by several of the States for the 
purpose of making bonus payments to those of their 
citizens who took part in the war. According to our 
tabulations the amount for 1923 put out for that 
purpose aggregated $92,000,000, as already stated 
further above, against $40, 800 000 in 1922, $94, 125,- 
000 in 1921 and $18, 000,000 in 1920. Further issues 
will appear in the disposals for 1924, and several of 
the issues are of large amount. New York State, for 
instance, has just sold $45,000,000 of 414% Soldier 
Bonus bonds, Illinois has sold $10, 000,000 414s, Mis- 
souri $3,600 000 414s, Kansas $3,500, 000 4s and 

‘alifornia $3, 950,000 414s. The following is the 
table referred to, showing the bond disposals of the 


last four years, according to the purpose for which 
issued : 









































| | ] l 
Calendar 1923. PCof, 1922. (PCofi 1921. (PCof| 1920. PCof 
Year. $ Total $ Tota $ Total} $ Total 
Grand total _j 1063119 823]100.0|1101917 313.100.0:1208768 274) 100.01683,188,255,100.0 
Refunding - - 20,002 ,085)1 882 29,816,256 2.71; 9,151,71 -75; 11,422,681) 1.67 
Net add'n-__|10431 17 7385 98. -11)1072101 057!97. oo 561/99.24:671,765,574/98.33 
Water... _- 86 831, 39: sls. 168| 93,693,31 79,532,307] 6.57, 54,295,755) 7.95 
Sts., roads 
bridges, &c)314 ,465,826/29 .58 343,902,123131.21/392,973,27532.51/216,186,781 31.64 
wens...... 89,219,413)8. 392} 91,440,749] 8.30; 73,346,651) 6. 06) 39,626,149, 5.80 
Schools. - - -| 208,328 960,19 .59'237,230,106 21. rw 200, 17.96,129,817,612,19.00 
Buildings_-_-.} 47,249 ,988/4.444) 40,168,547) 3.64 41,606 3.44) 25,334 "286, 3.71 
a esieccecel 29.879,8552.811| 19.380. 661) 1.76) 22, $02" 39 1. 85, 17,947,724 2.63 
Light & gas_| 15,795, Hf 486] 27,665,874) 2.51) 14,493,943 1. 19 11,880, 754) 1.74 
Funding and 
improvem’t 82,914 A88\7. 79% 76,289,1 6.92 95,879,189 7. 93 50,321 838 7.37 


Soldier bon’ 


92,000,000 8.654 40,800,000 3.70 94,125,000 7.78 18,000,000 2.63 
Miscellan’s - 


76,432, 702/7 .18 188) 101, 530, 582) 9. 22 168,066, 384 13.91 126,354,675 18.49 





Total net...|1048117 17 738 98.1 11 11072101 057.97.29 1199616 561 99.24 671 -765,574 98.33 


Note.—Of the total of $168,066,384 for 1921 under the caption of ‘‘Miscellaneous,”’ 
$2,288,000, or .189%, were issued for flood prevention, $12,973,000, or 1.073%, for 
harbor and waterfront, $78,005,000, or 6.453%, for rapid transit, ferries and canals, 








and $9,767,000, or .808%, for irrigation, leaving a net of $65,033,384, or 5.388% 
for purposes unclassified. 

Of the $101,530,582 under the caption “Miscellaneous” for 1922, $4,581,718, or 
416%, were issued for flood prevention, $44,686,100, or 4.055%, for harbor and 
waterfront, $10,894,500, or .989%, for rapid transit, ferries and canals, and $24,- 
2578495, or 2.201%, for irrigation, leaving a net of $17,110,769, or 1.553%, for pur- 
poses unclassified. 

Of the $76,432,702 under the head ‘‘Miscellaneous” for 1923, $4,053,600, or 
381%, were issued for flood prevention, $19,539,560, or 1.837%, for harbor and 
waterfront, $18,116,500, or 1.704%, for rapid transit, ferries and canals, and $14,- 
474,625, or 1.361%, for irrigation, leaving a net of $20,248,417, or 1.905% for 
purposes unclassified, as may be seen by our detailed table 


After apportioning the amounts under the differ- 
ent heads, an aggregate remains of $76,432,702 for 
1923, it will be seen, under the designation “Miscel- 
laneous,” and the amounts for other years are also 
large. Reference to our detailed tabular statements 
on the two succeeding pages will show that $56,184,- 
285 of the amount is accounted for as follows : $4,053,- 
600 for flood prevention, $18,116,500 for rapid tran- 
sit, ferries and canals, $19,539,560 for harbor and 
waterfront purposes and $14,474,625 for irrigation. 
This still leaves $20,248,417, made up in other ways, 
and in explanation it should be said that this remain- 
der comprises mainly bonds issued for special pur- 
poses, like North Dakota’s $7,520,000 “Real Estate,” 
Minnesota’s $6,000,000 rural credit and Jersey City’s 
$3,100,000 tax revenue bonds, and bonds for pur- 
poses of not sufficiently common occurrence to war- 
rant our providing an extra column for the same in 
our tabular compilations. A footnote to the detailed 
tables on the following pages gives the leading items 
that go to make up the “Miscellaneous” column. 

In conclusion, we will reiterate what we have said 
in previous years, namely that our figures deal only 
with issues of a permanent character such as, by 
their nature, constitute a real addition to the debts 
of the municipalities. We rigidly exclude floating 
debt obligations and everything of a temporary na- 
ture, and we are careful also to avoid duplication or 
the inclusion of loans that do not belong in the foot- 
ings. As the best explanation of our reasons for 
excluding floating-debt obligations, we may refer 
to the case of New York City, which during 1923 
issued no less than $307,725,000 of temporary obli- 
gations in anticipation of taxes, and redeemed $311,- 
942,230 of the same class of obligations, and also 
issued $183,967,800 of corporate stock notes (a new 
form of obligation since 1912), and retired $119,- 
144,000. 

In order that the reader may know what the grand 
aggregate of sales for the twelve months would be 
with all these various items included, we will say 
that the total in that event would be in excess of 
$2,000,000,000. The actual municipal bond sales for 
the twelve months within the territorial limits of the 
United States were, we have seen $1,063,119,823, the 
temporary loans reached $625,819,991, sales of per- 
manent securities of Canada were $360,271,503, gen- 
eral fund bonds of New York City $38,500,000; be- 
sides which bonds were issued by United States terri- 
tories and possessions as follows: Philippine Islands, 
$2,000,000; Territory of Hawaii, $1,875,000 ; Hono. 
lulu, $250,000, and Porto Rico and its municipalities, 
$4,061,000, making a grand total of $2,095,897,317. 
In the following we furnish a five-year tabular com- 
parison of the various classes of new issues: 

















| 

Full Cal. Year, 1923. 1922. 1921. 1920. | 1919. 
Loans— | $ $ a 3 5 

Perm.(U.S.))1,063,119, 82311, 101,917,313,1,208,768,274, 683,188,255; 691,518,914 

*Tem.(U.S.)| 625,819,991) 453,431,823] 730,596,914, 577,512,948, 475,833,359 
et u(per.) 360,271,503 299,139,917 209,669,857, 164,319,775, 809,175,828 

onds U. 8.) } 

possessions - 8,186,000 47,023,000) 27,145,000 16,277,000| 11,700,000 
Gen.fund bds. 

(N.Y. City) - 38,500,000, 37,500,000; 34,000,000 32,500,000 28,500,000 
N.Y.pens’n & 

8. F. exch--| None None 51,115,500 Non None 
Gen.fund bds. } 

(Baltimore) -| None None None 300,000, 300,000 
Total allloans 


(12 months) 2,095,897,317 1 939,012,053: 





2,261,295,545 1,474,097 ,978'2,017,028,101 





*Includes temporary securities (revenue bonds and corporate stock notes) issued 
by New York City, $491,692,800 in 1923, $329,474,281 in 1922, $635,612,150 in 
1921, $497.417 343 in 1920 and $375,050.900 in 1919. 
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SECTION 9 











Municipal Bond Sales in United States for the Years 1901-1923. 
In the following we furnish a record of the municipal bond issues in the United States for each of the 


years from 1901 to 1923. 


We have no space to comment at length on the numerous interesting features 


brought out by this comparison, and will direct attention here only to the increasing part played by State 


and county bonds in the totals and the rise in the rate of interest. 
of the total, the 314% bonds 52.41% and the 4% issues 20.96%. 
no issues either of 3% or 34%% bonds and even the 4s e 


In 1901 the 3% issues formed 8.42% 
In 1923, on the other hand, there were 
ontributed only 9.26%, of the total. State and county 


bonds constituted only 22.77% of the whole in 1901 and but 15.41% in 1902, while in 1923 they contributed 


37.93%. 


Two ciphers (00) omitted from each amount. 








Rates of Interest. 





























3 Cily, Higher \|\Unknown 
: School Town, | Than and 
A State County District &c., Grand 3 314 | 4\% 414 4°4¢ 5 5 Unusual 
Year. Bonds. Bonds Bonds Bonds Total. Per Cent. Per Cent. Per Cent. Per Cent.'Per Cent.'Per Cent.\Per Cent.'Per Cent.| Rates. 
ae erent Pate , ad BAuiex GER eis ———— | |_| ——— | 
1901__-$) 13,572.8 16.379.4 7.672.0, 93,925.11) 131,549.3) 11,.079.9) 68.948.4 27.576.5 5.215.0 X 9,302.0) 2,758.8! 6,668.7 
Y 10.32 12.45 5.83 71.49 100 8.42 52.41 29.96 3.97 7.07 2.10 5.07 
1902 . - -$ 6,908.0 15,975.4 8.429,9)117,150.3' 148,.463.6| 12.162.3) 76.823.9, 34,444,1 4,316.0 x 10,491.9) 2,005.4 8,220.0 
a 4.65 19.76 5.68 73.91 100 8.19 51.75 23.20 2.91 7.07| 1.35 5.53 
1903 #| 8,974.7) 16.024.7) 9.274.9,118,006.8) 152.281,1) 17,.447.6 54,700,5, 47.478.0 8,953.4 x 13,622.9| 4,609.2) 5,469.5 
‘ 5.90 19.52 6.99 77.49 100 11.46 35.92 31.18 5.88 8.94 3.03 3.59 
1904 - $| 7,850.0) 20,968,7| 11,659.3/210.277,0, 250,755,0| 13,119,4/122,.627.8 74.787.9 12,067 .2 x 19,620,6| 4,081.0) 4,451,1 
/ 3.13 8.36 4.65 83.86 100 5.23 44.90 29.83 4.81 7.82 1.63 1.78 
1905---3| 7,369,5; 21,837.0) 11.701.2,142,172,3) 183,080,0} 5,887.4) 80,592,1, 55,340,3 13,929,1 x 18.641.4' 5,691,090, 3,088.7 
4.02 11.93 6.39 77.66 100 3.22 44.02 39.23 7.61 10.18 3.06 1.68 
| 
1906 - - -$| 16,983,0; 24,129,6, 12,826.7 147,804.0, 201,743.3| 16,730,5) 19.419,6/120,130,3 14,598.90 x 17,436.1) 7,142,9) 6,281,8 
, 8.42 11.96 6.36 73.26 100 8.29 9.63 59.55 7.24 8.64 3.54 3.11 
1907 $| 10,134,1) 22,759.5) 15.153.1|179.596,5| 227,643.2| 8,630.7 8 .302.9) 98,251,9 69,121.2 x 26,194,0; 8,081.3! 9,061.2 
4.45 10.60 6.6% 78.89 100 3.79 3.65 43.16 30.36 11.51 3.55 3.98 
1908 $| 20,018.7, 33,417.11) 21,257.8 239,104,0| 313,.797,6 8,456.6, 10,148,7,123,984,5 104,272,1 x 42,.229.4) 13,420,4| 11,305,.9 
; 6.3 19.65 6.77 7.29 100 2.68 3 39.51 33.22 13.45 4.28 3.63 
1909 $ 20,801,9' 43,074.8) 23.193.0 252,.354.9) 339,424.65] 21,.407.6 17.182.4'163.306.6 18 ,926.8 x 55,.059.9| 24,981,9| 9,559.4 
6.13 12.69 6.83 74.35 109 6.31 5.07 $7.82 14.41 16.22 7.36 2.81 
1910 $| 31,318,0 29,768,3) 26,172.2 232,777,7| 320,036.2! 14,749,5) 17,298.1 95,332,9 52.768.1 x 15,487.00) 31,238.9) 63,161,7 
9.79 9.31 8.15 72.75 100 4.61 5.41 29.79 16.49 14.21 9.76 19.73 
1911 S| 46,935,0, 48.277 $9 ,.589.3,271,058.3) 396,.859.7 1,787,5 §,682,9/126,924,2 89 ,030,9 x 65,092,.2) 29,303.1) 78,038,9 
11.83 12.16 7.7) 68.39 190 0.45 1.6 31.9 22.43 16.49 7.38 19.67 
1912 $ 34,010.5 59,725.8 31.627.0.270,188.5  386.551.* 3,401.0 1,777.7,101,191,7| 80,148,2| 87.010,0 x 67 942.2) 31,598.8) 10,482,2 
8.50 13.12 8.18 69.99 100 0.55 1.2: 26.15 20.73, 22.51 17.58 8.18 2.71 
1913 $| 52,193,0, 61,563,1) 33,987,3/255,503.2) 403,246,5| 18,985.60 968.8! 79,904,7) 19,687,2)131,651,2 X 197 .726.2) 31,081,.3' 10,242.1 
: 12.94 15.27 $.43 63.36 100 4.70 0.99 19.82 4.58 32.65 26.71 7.71 2.54 
1914 $| 72,858,5, 65,234.1 49,383.7/296,599,1| 474,074,4) 14,522.5 246.5, 71,522.1| 76.766,2\152,775,8 x 107 ,192,6|) 39,748,9, 11,299,8 
C 15.37 13.77 8.3) 62.56 199 3.07 0.05 15.09 16.19 32.23 22.61 8.38 2.38 
1915 $| 60,970,5) 78.26 514,.688.3) 39,463.1 8558.0) 2,059.9 30.0 85,203 16 ,369,1/192,310,2 x 117,287.7;) 43,526.0| 11,772.0 
12.23 15.76 10.97 61.10 109 9.41 0.01 17.09 9.30 34.57 23.53 8.73 2.36 
1016- »s £2 ,.593.5 104 1s 5 51.594.7/258.534.3 157.141,0 2,425,0 1.265.5 125,433.2) 79.520.9' 104.890.8 x 9? 489.7) 38,380,2) 12,735.77 
9.32 22.34 i1.29 56.55 100 0.53 0.28 27.44 17.38 22.95 29.23 8.40 2.75 
1917 $| 52,636,1) 82,253,5 44,851,9)271,537,2! 451,278,7| 9,090,0 730.0 95,563,6 15,612,3)150,416,9 x 119,626,2) 41,869.3) 18,460,4 
11.66 15.23 9.94 60.17 100 1.99 0.16 21.17 3.46 33.35 26.51 9,27 4.09 
1918S $| 38,687.0) 61,547.5) 25.201.1.171,084,8) 296,520,4 2,476.0 2,0) 18,6818 1,414.5 68,7098 x 98 491.3) 73,769,0, 30,066,0 
/ 13.05 29.73 8.53 57.69 199 0.50 6.05 6.30 1.48 23.17) 30.15) 24.88 10.14 
1919 $| 74,407,3,226,677.7| 77.419.9\313,014.0, 691,518,9 4,250.0 5.0 19,310,8! 21,641,7|132,161,2) 27,674,2)278,322,9|149,596,5| 58,556,5 
19.76 32.78 11.19 45.27 100 0.61 0.01 2.79 19.11 40.25 21.63 8.46 
1929 3, 87,607,3 134,361,9 101,568,1 359,650,9| 683,188,2 331.5, 14,509.0) 24,232,7; 3,373.0) 70,549,9, 8,903,0/194,245,8 332,701,7| 34,350,6 
12.82 19.67 14.87 52.64 109 0.90 2.17 3.55 0.49 19.33 1.30 28.43 48.70 5.03 
1921 $/ 290,892 .9 204,320,5 141.769,6'571,785,3)1,208.768,3 $2,892,2) 3,312,0/125,009,7) 36,393,1/329,651,6 655,828 ,8) 25,680,9 
24.11 10.76 11.79 47.34 100 2.72 0.27 10.34 3.01 27.27 54.26 2.13 
1922 $/147,159,3,211,478,0)164.628,7 578,651,3)1,101,917,3 530,0 84,0 105,015,6| 130,693 ,9 218,822,6) 56,131,6)306,860,6 251,785,3! 31,993,7 
13.36 19.19 14.94 52.51 100 0.05 0.01 9.53 11.86 19.86 5.09 27.85 22.85 2.99 
1923 - - _$ 232,725,1 170,486,6 152,048,1 507,860.0 1,063,119,8 = 98 ,413,0)101,944,4/271,985,1/137,851,6 236,714,9)203,272,3) 12,938,4 
% 21.89 16.04 14.30 47.77 100 ae as 9.26 9.59 25.58 12.97 22.27 19.12 1.21 
x 4°4% bonds in these years, if there were any, are included in the amount under the head ‘‘Unknown and Unusual.” 
{ = " reas — 1] 
. . — . | 
The Redemption and Retirement of State and Municipal Bonds | 
. || 
1] during 1923—The Extent of the Totals. | 
| 
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For the past twenty-three vears we have been 
publishing each year a very extended and compre- 
hensive analysis of the sales of State and municipal 
bonds arranged to furnish a variety and body of data 
which we believe we are correct in saying has never 
been equaled either in this country or elsewhere. 
These elaborate annual compilations not only under- 
take to show the disposals during each calendar year, 
according to States and geographical divisions, but 
they also indicate, within the same groupings, the 
kinds of the different issues—how much represent- 
ing State bonds, how much County bonds, how much 
school districts and how much City, town and village 
bonds. The tables also give for each State and geo- 
graphical division the amounts of bonds disposed of 


accompanying coupons) and furthermore define the 
for 
whether for schools, or for streets, or for sewers, or 
for water, or for any of a number of other different 
purposes, the amounts under each of these different 
In the elaborate table appear- 
ing immediately above we furnish for the first time 
a summary of the grand totals for the whole twenty- 
three vears, in convenient form for record and con- 
sultation, for the benefit of our readers and as a con- 
tribution to the study of the subject. 

But while having thus fully covered the new issues 
from year to year, which since the war have been 
assuming growing dimensions, we have never pre 
viously undertaken to compile statistics regarding 
the bond redemptions and the bond retirements that 


purposes which the bonds have been issued, 


heads being stated. 





at the different rates of interest (as expressed in the 


10 


STATE AND CITY SECTION 








[ Vox. 118. 















are steadily going on, year in and year out. It is 
almost needless to say, for the fact is self-evident, 
that the new issues made from year to year do not 
represent to that extent additions to the total indebt- 

edness of the municipalities, for debt is being paid 
off as well as being created, and the true measure of 
the growth of such indebtedness is to be found only | 
in taking the difference between the two amounts. 
But one of the two main factors necessary for the 
determination of the growth in net indebtedness has 
always been lacking, for, as far as our knowledge 
goes—and we can truthfully aver that it is very ex- 
tensive on the subject—no attempt has ever been | 
made in this country to arrive at even an approxi- 

mate idea, year after year, of the amount of the bond | 
issues being taken up and which to that extent form | 
an offset to the new bonds being put out. 

There should be no confusion on the part of the | 
reader as to what we have in mind when we speak 
of the municipal obligations being issued and the 
municipal obligations being taken up. In both cases 
we have reference only to long-term and more or less 
permanent forms of issues. We do not have in con- 
temptation temporary indebtedness of any kind. 
Temporary borrowings in anticipation of taxes, or 
for other purposes, have always been rigidly ex- 
cluded from our compilations of new bond issues. 
Nearly all municipalities are obliged at one time or 
another to borrow in anticipation of taxes and in 
the New England States the practice of borrowing 
on temporary notes has become quite common and 
these notes, too, are in many cases publicly offered, 
and discounted at very low rates of interest. Such 
borrowing is often repeated several times in a year, 
but its transient character is never changed, and 
while temporary borrowings of this kind reach sev- 
eral hundred million dollars a year in the aggregate, 
the totals of such temporary borrowings paid off are 
of equal magnitude and little or no change in per- 
manent indebtedness ensues, and from their very 
nature such borrowings have no place in compila- 
tions and discussions dealing with the yearly dispos- 
als of new bond issues. We have alw ays observed 
this rule in our compilations, though some amateurs 
and others who ought to know better do not differ- 
entiate between the two, but include everything that 
will help swell the totals and make them of larger 
size. For the same reason, in the present article, in 
taking up the subject of bond redemptions and bond 
retirements, we confine ourselves strictly to long- 
term indebtedness. 

We have previously been deterred from entering 
upon the work of making up the figures to show the 
bonds redeemed or taken up because of the appalling 
magnitude of the task. A moment’s consideration 





will show that the use of the word “appalling” is not 
an exaggeration. Retirements are effected in a num- 
ber of different ways. The simplest form is when the 
whole issue matures at a given date in a given year. 
sut the most common method, and that w hich is now 
almost exclusively used throughout New England 
and a good many other large Northern States is that 
of issuing bonds in serial form w ig a certain amount 
of the loan maturing each yea There are thou- 
sands upon thousands of sities. towns, villages, 
school districts and other civil divisions ‘that have 
bonds outstanding in serial form and while each of 
the minor units may not be very important by itself 
the grand aggr egate of them all reaches a very con- 
siderable aggregate. Moreover, the different mu- 
nicipalities and other civil divisions, large and small, 
have a multiplicity of different issues outstanding. 
Even in the case of the very smallest places there 
may be half a dozen or more different issues of serial 
bonds outstanding, the amounts being in relation to 
the size of the place itself, namely very small and of 
little consequence except as part of a general aggre- 
gate of large size. On the other hand, in the case of 





the places of greater size, the number may run up into 





are not lacking where the number outstanding ac- 
tually exceeds a thousand. Buffalo, for instance 
(as may be seen by reference to that city’s state- 
ment on a subsequent page), has 378 separate issues 


outstanding; Lynn, Mass., 167; Fall River, 180; New 
sedford, 187; Cambridge, 201; Brockton, Mass., 189, 


and Boston, 420. This makes an aggregate of 1,722 
separate issues for only seven places. Hence it is 
the literal truth to say that in the matter of the sep- 
arate issues, computing the redemptions involves con- 
sideration of tens of thousands upon tens of thou- 
sands cases. 

But even this does not portray fully the difficul- 
_ties confronting the investigator in the work. The 
bonds with a straight maturity date are one thing. 
Here the amount and the date of maturity are 


usually known, though even in these cases it may be 


necessary to deal with amounts as small as $1 ,000 or 
with sums running up into the millions. The bonds 
issued in serial form and payable in yearly install- 
ments are the ones that present the most formidable 
task. They constitute by far the most numerous 
class. Payment may extend over five years, or ten 
years, or fifteen years, or thirty or forty years, and 
inasmuch as generally the records available show 
only the total amount issued and the number of 
years over which payment extends, computations 
have to be made in each instance as to just how much 
is payable each year. Here again the work is the 
same, whether the issue is large or small; $50,000 or 
more may fall due each year, or only $1,000 or $2,000. 
Altogether it will be seen that the task is a hereu- 
lean one, at least for a private investigator, and 
hence is correctly described as “appalling” in magni- 
tude. 

However, after long hesitation, and at the in- 
stance of high public officials, we have finally taken 
up the work, beginning with the calendar year 1923 
and mean to continue it each year thereafter. The 
pressing need for information on the subject has 
seemed to make it incumbent upon us to compile the 
figures and the public importance of the matter has 
prompted us to waive the objections we have so long 
entertained on the score of labor and cost involved. 
The results of our investigation appear in the tabular 
statement further below. 

A few words as to the method pursued by us in the 
compilation of the figures are desirable. Owing to 
the magnitude of the task, as outlined in what has 
been said above, we have sought to minimize our 
labors as much as possible and have tried to obtain 
reports from the municipalities themselves in the 
case of all the more important cities, the purpose 
being to avoid the necessity, at least in the case of 
these larger places, of making separate computations 
for each of their numerous issues. These appeals 
have been successful in about 60% of the cases. Tor 
the remaining 40% of the places the basis of the 
computation has been the statements given in our 
State and City Section, or Supplement—both Part 
I and Part II, the former issued in June and the 
latter in December. The State and City Supplement 
has also been the source of our information in the 
case of the thousands of minor civil divisions, where 
we knew a direct appeal would prove of little avail. 
Our State and City Supplement has thus been the 
basis for the greater part of our work. 

The result of our labors is that we find that during 
the calendar year 1923 an aggregate of $234,480,299 
of State and Municipal bonds was paid off or retired. 
Of the amount $149,574,299 bonds consisted of the 
obligations of cities, towns and villages, $17,198,000 
were school district bonds, $23,729,500 were county 
bonds, and $33,978,500 were State bonds. In the 
table below we show the amounts for each of the dif- 
ferent States separately. In the nature of the case 
we cannot claim exactness either for the figures of 
the separate States, or for the grand total. One 


' thing we can affirm with absolute positiveness and 


the hundreds and for the very largest cities instances | that is that the totals are unquestionably below the 
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mark, not above it. 










































































The statements in our Supple-| course taken no account whatever of accretions of 
ment contain not a few instances of serial issues out- | cash in sinking fund. These will appear in the bond 
standing where, notwithstanding efforts continued | retirements of subsequent years. We now add our 
vane by year to get the information, we have never | compilation without further comment. 
geen abie to obtain particulars regarding the AMOUNT OF STATE AND CITY BONDS RETIRED IN 1923. 
amounts of the yearly installments. These of course —— —————— 
we had to ignore in making our computations. A | | | School | City, Town 
much more important matter is that the returns in Fact | team. | eenae | Beate, | Renae” 
our State and City Section are limited asarule to civil | ~~ er fog rr ae eee ee $ 
division: ee 61,300] 469,100, ..-...| -.-.. 292,200 

isions having an indebtedness of $25,000 or more, | Nv'fiampshire| 1,884'800| 783:000 73,700] 17,000) 1,009;100 
while there are numerous places having bonds out- | Yermont------ 342,400) | 60,000 4,000} = 13,000) |, 265.400 
adie ; 2 Massachusetts. -| 27,180,074| 6,909,600| 1,087/800) = --_--- 19,182,674 
standing to an aggregate of less than $25,000. How | Rhode Istand_--| 2,811,200, © ------|  ------| gaan 2,811,2 
much these latter would add to the total of the 192°: | New York._---| 37:792'508| 2,741,200] 2 weil oites 5h 20 
atin . > a “Kye ‘ ogee ; New Jersey.---| 12,298,807 3'421.800| 382.700] 8.494;30 
ae. if they were included, we are unable to Pennsylvania. 7,788,600} 112,000 32 19°800| 1,181,000] | 8:278°00 
st; 7 ink i , ‘ : ’ " elaware - - --- 258 500 5,000 29,300 26,200 198,000 
tate. We think it safe to say that if we could have | Maryland 9.317.700] 3.188'200| 227/000) 4 5.503 800 
an absolutely complete statement of the year’s retire- | Ohie ---- | 24.394 306) 2,500,000) 6,068,100) 4,277,000) 4,549,206 

7 Pa . ; Indiana _ __| 2,499,600) : 881,800) 250,400 1 367 400 
ments the total would certainly not be less than | Illinois _-------| 12/526-s00) -| 1,523:400| 780/200] 10;223;200 
$250,000,000, and might run as high as $275,000,000, | Wisconsin | Saaeeeel 1,360;800| 1183400) 7°866°300 
Dad, De ; yh as 269, ; Py sconsin -----| 3 7 } = } 1. 0, of ° ° 
and possibly even $300,000,000. As the years go on | tows’ -- $2081. 700) "| 15423'400| 841400 3.624 900 

i Missouri ___- 4.682.900) 2.569,000| °'449:700!| 645.900) 1,018.5 
= we hone ro increased facility for doing the ‘work North Di akota.-| 1 248, 200 ”30000! 1,158,500) 28.000) ;' 31:700 
( out akota 9, eae 300 119,6 382,1 
reaper — nln. codes we will ge be able Nebraska ----—. 2.188;300) “222. ga9‘400| 1,618,000] 230;900 
1es S- =a ‘1, 5, 1,230, 
¢ 5 : CSS in our results ur pres Montana -.----- 207/800 430 ,000 431.900 5S, 000 287 ,900 
ent compilations possess great value nevertheless as Wyoming - - --- - 23,900} 9,000) == 38.300| "76,600 
affording some idea of the extent of these retire- | Guorado .222_| 3/243:000| "128:000| 48°600| _§3'900| 3.017500 
. ~ Tts 
ments which now at $250,000,000 to $300,000,000 | New Wexieo.-_|  460:000| 442,800| _‘B.000| "13"t00| — ?'s00 
year are as large as the entire total of new issues only | 779". 7----- 1.233'200|  gao'zo0| aretool ag4't00| bor 400 
a little ove OZ , California__--~_| 91565,906| 835,500] 1,081 /900| 2,140'800| 5,507/706 
' er a dozen years ago, the amount of ila... 2'968.000| 240:800| '484:700| ' 23/900] 2'218,600 
yearly sales never having reached $300,000,000 until | Washington----| 2,550,100) 500,000 389,000) 448.000) 1,213,100 
1908 | Miva noo] g ApS) TOMO) 8H) 2800) ts a8 
SUC. eS oo, eV 82 e eee ne -| || SIO Ot ee ee ’ , 
With these facts before us, too, it is obvious that | Rattucne --| TR T6't00| 12,000 410/000 37:30] 1,302/200 
ations sai . : . | Tennessee _----| 4'572;200| 1,195.700| 489/200 (000|  2'837'300 
He = epee = agance will hereafter North C aralina. 2'449,900| |” 95/300) 853,200/ 37,500 1,403,800 
ave Tc Ss Ss ou Jarolina o, ~ oO, ’ 410, o, IO, 
ive to be based not On the gross total of the 1,000 | Gem, Carolina. 4:958:700| 3'775,000| 245.400! 4.000] 934/300 
million dollars of new issues a year, but upon the } Florida -------- 1. oe, «6 
. se ~ abdDama --.--- - - ol, 
net total as diminished by the $250,000,000 to the Misstssippi. --—- 1,755,900 436,200) 757, 700 9.000} _ 503/000 
$300,000,000 of retirements, while criticism regard- Aeknnane 72277] $'380'300| “19'300| _ 883.100 137200 3°350'100 
ing the growth in the volume of tax exempt securi- | 7§%85--aeprigg:| 2°°409|  ------ teed Miata Cadel 
ties will have to be modified in like manner. It is| "es Possess.) 390,900) ------|_------ a 
proper to add that in our compilations we have of (ere 234 480 299133 ,978,500/33 ,729 ,500\17,198, 000 149,574,299 








United States Debt and the Congressional Acts Authorizing It. 


In 1917 the United States, after a long period of debt retirement, entered upon a new era in its debt history. In the 
prosecution of the war against the Imperial German Government, new obligations were issued on a scale of unparalleled 
magnitude. By the Act of April 4 1917 authority was conferred upon the Secretary of the Treasury to issue $5,000,000,000 
long-term non-taxable bonds at not to exceed 34% interest ($3,000,000,000 of this being for the purpose of establishing 
eredits in the United States for the foreign Governments enlisted in the war against Germany), and $2,000,000,000 oer- 
tificates of indebtedness, the latter running for periods not exceeding one year. By the further Act of Sept. 24 1917, 
authority was conferred to issue $7,538,945,460 convertible 4% bonds to take up the $3,000,000,000 34% 
issue authorized to cover loans to the Allies, and to provide for new Allied credits of $4,000,000,000, the remaining $538, 
945,460 to be used for converting certain outstanding bonds, including the Danish West Indies, Alaskan Railway, Panama 
Canal and naval construction issues. The bill also provided for the issuance of $2,000,000,000 each of one-year Treasury 
certificates of indebtness and five-year war savings certificates. The interest rate on the certificates the Secretary of the 
Treasury was left to fix. By the further Act of April 4 1918, amending the Act of Sept. 24 1917, authority was conferred 
to issue $12,000,000,000 of bonds at not exceeding 444% interest, the 12 billion dollars, however, to include the bonds 
issued under the Second Liberty Loan, and $3,638,945,460 being in lieu of corresponding amounts of unissued bonds au- 
¢iorized by previous Acts. Under the same Act the limit upon the amount of certificates of indebtedness that migh+ be 
outstanding at any one time was raised from $4,000,000.000 to $8,000,000,000, and was further raised to $10,000,000,000 
under the Act of March 3 1919. By the further Act of July 9 1918, amending previous Liberty bond enact- 
ments, the limit of the bond issue was raised to $20,000,000,000 at not exceeding 444%, but including bonde 
theretofore issued, and increasing from $5,500,090,000 to $7,000,000,000 the additional loans or credits that might be 
extended to the Allies, making $10,000,000,000 altogether that could be loaned to the Allies. By the further Act of March 3 
1919 (Victory Liberty Loan Act) amending previous Liberty Loan Acts and the War Finance Corporation Act, the Seore- 
tary of the Treasury was authorized to borrow an aggregate not exceeding $7,000,000,000 at such rate or rates of interest 
as he might prescribe, issuing therefor notes payable in not less than one year nor more than five years. By the Liberty 
Bona Exemption Bill of Sept. 24 1918, the total of War Savings Certificates that might be issued was raised from $2,000.- 
000.000 to $4 900,000,000. 

The indebtedness of the Government mounted rapidly as bonds authorized by these enactments were issued, the total 
indebtedness rising from a pre-war figure of about one billion to $26,596,701,648.01, the peak reached Aug. 31 1919. Since 
that date there has been in progress a gradual reduction in the debt. As of May 31 1924, the gross indebtedness amounted 
to $21,544,803,395.74, a decrease of $5,051,898,252.27 since Aug. 31 1919. 

The following is a brief review of the more important financing done by the Government since the beginning of the 
war with Germany: 

In June 1917 $2,000,000,000 of 314% bonds were offered under the Act of April 241917. The subscriptions amounted 
to $3,036,226,850, but only $1,989,455,550 were issued. In October 1917 an offering of $3,000,000,000 4s under the Act of 
Sept. 24 1917 was made. Subscriptions reached an aggregate of $4,617 ,532,300. In accordance with previous announce- 
ment, one-half of the over-subscription was accepted, making the total of bonds put out under this offer $3,807 ,865,000. 
In April 1918 $3,000,000,000 of 414% non-convertible bonds (Third Liberty Loan) were offered under the Act of April 4 
1918. The subscriptions amounted to $4,175,650,050, all of which were accepted. In Sept.-Oct. 1918 $6,000,000,000 of 
414% non-convertible bonds (Fourth Liberty Loan) were offered under the Act of July 91918. The subscriptions amounted 
to $6,964,581,100, all of which were accepted. In April-May 1919, $4,500,000,000 of convertible gold notes were issued 
in two series, the one bearing interest at 334%, the other at 434%. The subscriptions amounted to $5,249,908,300, but 
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only $4,495,373,000 was accepted. Secretary of the Treasury Mellon on Feb. 8 1922 called for redemption on June 15 
1922 all of the Victory Notes of the 3% % series, and on July 26 1922 he called for redemption on Dec.15 1922, Series A to F, 
of the 434% Victory Notes, aggregating about $702,938,100. The remaining Victory Loan Notes matured on May 20 
1923, and were then paid off. In October 1922 an offering of $500,000,000 414% 30-year (optional after 25 years) TrEas- 
ury Bonps, issued under authority of the Act of Sept. 24 1917, as amended, was made for refunding purposes. Sub- 
scriptions amounted to no less than $1,651,912,800, of which $763,962,300 were accepted. Treasury Notes, running 
from three to four years and CERTIFICATES OF INDEBTEDNESS running for six months and a year, have also been issued 
from time to time. Reference to these will be found under a separate heading. 

Note.—The Act authorizing the First Liberty Loan was given in the “Chronicle” of April 28, page 1649, with further particulars in the issue of 
apd 12 1917, page 1849, and the text of the Treasury circular in the issue of May 19, page 1959; and of the Second Loan the full text of the bill as 
it became a law in the ‘“‘Chronicle” of Sept. 29 1917, page 1252, and the text of the Treasury circular in the issue of Oct. 6, page 1355. The Act author- 
ising the Third Liberty Loan was presented in the “Chronicle” of April 6 1918, page 1404, and the text of the Treasury circular in the issue of April 
13, page 1517. The Act authorizing the Fourth Liberty Loan appeared in the ‘“‘Chronicle’’ of July 13 1918, page 131, the Treasury circular in the 
issue of Oct. 5, page 1328, and the text of the Liberty Bond Exemption Bill on Oct. 5, page 1327. The Act authorizing the Fifth (Victory) Liberty 
Loan was given in the “Chronicle” of March 8 1919, page 919, and the text cf the Treasury Circular in the issue of April 26 1919, page 1670. Cer- 
tificates of indebtedness have been issued from time to time under the Act of April 24 1917 and the amendatory Acts of Sept. 24 1917. April 4 1918, 
July 9 1918 and March 3 1919, always for short periods. The offering of 25-30-year long-term Treasury bonds made in October 1922 was given in 
the issue of Oct. 14 1922, page 1684; details of subscriptions and allotments in the issue of Nov. 18, page 2219. 


Consolidation of Liberty Bond Taz Ezemptions.—The degree of tax exemption enjoyed by the different issues of Liberty 
Loan and Victory Liberty Loan bonds is given below in the remarks relating to each issue. In the Revenue Act of 1921] 
the various provisions appertaining to the several issues were consolidated in Section 1328 of the Act. The same provision 
is contained in the Revenue Act of 1924, approved by Congress on June 2 1924, and constitutes Section 1028 of the new 
Act. The new Revenue Act, complete, was published in a special supplement to the “Financial Chronicle” on June 7 1924. 
We give Section 1028 herewith: 


SECTION 1028. That the various Acts authorizing the issues of Liberty bonds are amended and supplemented as follows 


(a) On and after January 1 1921, 4 per centum and 4% per centum Liberty bonds shall be exempt from graduated additional income taxes. 
commonly known as surtaxes, and excess profits and war profits taxes, now or hereafter imposed by the United States upon the income or prefite 
of individuals, partnerships, corporations, or associations, in respect to the interest on aggregate principal amounts thereof as follows: 

Until the expiration of two years after the date of the termination of the war between the United States and the German Government, as fized 
by proclamation of the President, on $125,000 aggregate principal amount: and for three years more on $50,000 aggregate principal amount. [The 
official date of the termination of the war by official proclamation was July 2 1921.—Ed.]} 

(b) The exemptions provided in Subdivision (a) shall be in addition to the exemptions provided in Section 7 of the Second Liberty Bond Act, and 
im addition to the exemption provided in Subdivision (3) of Section 1 of the Supplement to the Second Liberty Bond Act in respect to bonds issued 
upon conversion of 34% per centum bonds, but shall be in lieu of {he exemptions provided and free from the conditions and limitations tmposed in 
Subdivisions (1) ami*(2) of Section 1 of the Supplement to Second Liberty Bond Act and in Section 2 of the Victory Liberty Loan Act. 


Section 1402 of the Revenue Act of 1921 increased from $1,090 to $5,000 the limit placed on the amount of holdings, 
of any one person, of Treasury (War) Savings Certificates. 


In the following we present a preliminary detailed statement of the debt of the United States as made up by the 
Treasurer at the close of business on May 31 1924, this being based on the daily Treasury statements, and, therefore, subject 
to revision in a minor way. 

INTEREST-BEARING DEBT OUTSTANDING MAY 31 1924. 














When Redeemabie or Interest Amount Amount Amount 
Ttlle of Loan, Authortzing Act. Rate. Payable. Payable. Issued f Rettred. Outstanding 
$ $ 
Consols of 1930............- I I a 2% Payable after April 1 1930__._..-.. Quar., Jan 646 250,150 46,526,100 599,724 050 
48 Sl —EEEE ee I A a a a ee es 4% \Payable after Feb. 1 1925... ..... Quar., Feb. 162,315,400 43 825,500 118,489,900 
Panama Canal Loan: 
SE BEésannesssecces June 28 1902 and Dec. 21 1905_...| 2% |Redeemable after Aug. 1 1916; Quar.,leb. 54 631,980 5.677 800 48 954,180 
payable Aug. 1 1936 
ee an June 28 1902 and Dec. 21 1905_.... 2% |Redeemable after Nov. 1 1918: Quar., Feb. 30,000 ,000 4.052.600 25,947 400 
payable Nov. 1 1938 
Ses Aug.51909,Feb.41910& Mar.21911| 3% Payable June 1 1961..__....___....|Quar.,Mar. 50,000 .000 200,000 49 800,000 
Qeaversion bende. . wa nanan ye 2 apicladaaa tsar epbiptppien: 3% Payable 30 years trom date of issue. Quar., Jan DECC HE caseceeds 28,894,500 
er cates oO ndebtedne 
Tax-—Series T J 1924 Sept. 24 1917, as amended 4% |Payable June 16 1924 At matur'y 2135,128,500 
Series T D 1924 Sept 24 1917, as amended 114% | Payable Dec 15 1924 June, Dec 214,149,000 
Series T M 1925 Sept. 24 1917, as amended 1% |Payable Mar. 15 1925 P Mar., Sept 400 299,000 
First Liberty Loan— 
3348 of 1932-1947____._._.. April 24 1917...._- pameae naka 3%% Red. on or after June 15 1932;\June, Dec. | 
payable June 15 1947 | 
Convertible 4s of 1932-1947_| April24 1917, Sept. 24 1917_______. 4% Redeemable on or after June 15 1932; June, Dec.) )>1,989,455,550 37,930,750, 1,951,524,750 
payable June 15 1947 | 
Convertible 44s of 1932-47_| April 24°17, Sept. 24°17, as amended 44% we pavable 3 on orafter June 15 1932: June, Dec. | 
payable June 15 1947 | 
Becond converted 44s8_____ Apr. 24°17, Sept. 24°17, as amended|4 %| Redeemable on or after June 15 1932.| June, Dec. | 
Payable June 15 1947. 
Becond Liberty Loan__..._-. 1 SiC ntbdestudaeece sacnon | 4% \Redeemable on or after Nov. 15|May, Nov.|| 
| 1927; payable Nov. 15 1942 }3,807,865,000 703,248,200 63,104,616 ,800 
Second Liberty Loan, conv... Sept. 24 1917, as amended__.____-_- 4%%|Redeemable on or after Nov. 15 May, Nov. | 
| 1927; payable Nov. 15 1942 | 
Third Liberty Loan........- \Sept. 24 1917 as amended--_---.__--) 44% Payable Sept. 15 1928__._.___..-- Mar., Sept.) 4,175,650,050) 1,121,174,500 3,054,475,550 
Fourth Liberty Loan_..__.-_- Sept. 24 1917 as amended ---....-- 44% | Redeemable on and after Oct. 15 April, Oct.) 6,964,581,100 640,085,350, 6,324,495,750 
|_ 1933; pavable Oct. 15 1938 
Treasury Bonds of 1947-1952. Sept. 24 1917 as amended_________ \444%|Redeemable on and after Oct. 15 April, Oct. 763,962,300 14,000 763 ,948 300 
1947; payable Oct. 15 1952_....- 
Treasury Notes— | 
Mi ncacuscesaee \Sept. 24 1917, as amended__._____- Ch oo 8 oo eer June, Dec. 311,191,600 103,000 311,088,600 
te Pi sccacassnese |\Sept. 24 1917, as amended__.___..- er, oe Be... ccsenencceesees |Mar., Sept. 390,706,100 10,025,000, 380,681,100 
SN BBB vc ceccceccecsl Sept. 24 1917, as amended________- 4% %\|Payable Mar. 15 1925_............ Mar.,Sept.| 601,599,500 4,273,600 597,325,900 
SE EP BE Denacwcccccose! Sept. 24 1917 as amended________- cf tN 9° Seer June, Dec. 335,141,300 35,481,400, 299,659,900 
ta? Mia cesnessscese 'Sept. 24 1917, as amended___..__-- 4% %|Payable June 15 1925..........-- June, Dec. 469,213,200 63,182,200, 406,031,000 
Geries A 1926_._..........- |Sept. 24 1917, as amended________. |4% %| Payable Mar. 15 1926..........-.. |Mar.,Sept. 617,769.700 2,061,800, 615,707,900 
Berles B 1926............- \Sept. 24 1917 as amended________. 44% |  } 2 = eeeeaaes: |Mar., Sept. 486 940,100 72,017,800 414,922,300 
Series A 1927_............. ee 24 1917, as amended___._.__- 4% %| Payable Dec. 15 1927... June, Dec. 366,981,500 ... 11,201,600 355,779,900 
Series B 1927............. Sept. 24 1917, as amended-_...____- 14%% ‘sete Ms EO SET caenstnssene |Mar., Sept. een PE ccccsccceeess 668,201,490 
Postal Savings bonds (1st 3s | 
26th series) _......._______! OS \244% '11931-44 Pe eae ee Jan., July ee. rere 11,893 ,760 
War Savings & Thrift Stamps- \Sept. 24 1917, as amended______-_. | 14% |\ Five years from date of issue. -___- |; aa ‘acl “ssstsenuee 407 ,867 878 
Treasury Savings Certificates. 'Sept. 24 1917, as amended____.___- &4% f | 





I ee amabnek Deeper 21,286 ,607,318 





a Of this total, about $1,410,000,000 at 314%, $7,572,000 at 4%, $530,460,000 converted at 414% and $3,492,000 2d converted at 414% » Of this total, about 
$3,055,000 at 4%; balance at 44% t Payable at dates mentioned. For date of redemption see ‘Postal Savings Bonds"’ p. 6, ‘State & City Section,’ Dee. 21 1918 
iThrift Stamps and Savings Certificates do not bear interest. z Redeemed on day of maturity. . 

The Government debt on May 31 1924 was made up of (1) interest-bearing debt, $21,286,602,318.07; of (2) debt on 
which interest has ceased, $19,471,790.26; of (3) debt bearing no interest, $238,724,286.91; making total gross debt $21,- 
544,803 ,395.74. As against this the net cash balance in the Treasury at the same date was $196,837,515. 


For complete and detailed analysis of the Congressional Acts authorizing the various Liberty Loan issues 
and for tabular comparisons of the debt of the United States back to 1878, see the number of the “State & City”’ 
Section for Dec. 29 1923, pages 5, 6 and 234. 









DEBTS AND 


13 


RESOURCES 


OF THE 


States, Qinies ann Towns 


IN 


— 








EW ENGLAND 





INDEX FOR THE NEW ENGLAND STATES, CITIES, &c. 


MAINE—State, Cities, &c_.....-.-.------ Pages 13 to 17 
NEW HAMPSHIRE—State Cities, &c_ --- Pages 17 to 21 
VERMONT—State, Cities, &c_.....---.--- Pages 21 to 26 


| MASSACHUSETTS—State, Cities, &c-_-_-- Pages 26 to 44 
| RHODE ISLAND—State, Cities, &c_____-_- Pages 44 to 49 
| CONNECTICUT—State, Cities, &c__._____- Pages 49 to 56 











State of Maine. 


DEBT, RESOURCES, &c. 


Admitted as a State (Act March 3 1820)__-__- March 15 1820 
Total area of State (square miles)........-...----- 29,895 
FEEL LEE OTT Augusta 


Governor (term exp. Ist Wed. Jan. 1925)_Percival P. Baxter 
Secretary of State (term exp. *Jan. 1925)_.__Frank W. Ball 
Treasurer (term exp. *Jan. 1 1925)__._----- Wm. L. Bonney 
Auditor (term expires Jan. 1 1925)__-_- Elbert D. Havford 
Attorney-General (term exp. Jan. 1 1925). Ransford W. Shaw 


LEGISLATURE meets biennially in odd years on the first Wednesday 
‘a January, and there ts no limit to length of sessions. 
* Is chosen by Legislature. 


HISTORY OF DEBT.—For history of Maine State debt up to 1889, see 
**State and City Supplement” of April 1895, page ¥. 

At present the debt stands as follows: 

LOANS— 














Interest Outstanding ————— 

Name and Purpose. Rate.Payabk. When Due. Principal 
eAugusta State Hospital =e Ne yaS al1947 $50,000 
University of Maine.__._.......-. 61947 100,000 
University of Maine. ............ dea 118,300 
Loan of 1869, not pepeeates a 500 
Highway bonds, 1913 -......_- c 4 M-S_ Sept 1 '24-'53 225,000 
Do do | Raabe set e 4 J-J July 1 '25-'54 345,000 

Do Ge “Seal énscnenes c 4 A-O Apr 1 °25-'33 225,000 

Apr 1 '34-'35 100,000 

Do oe” SS geeancnsa c 4g M-S {Mar 1 '25-'33 225,000 
Mar 1 '34-'36 45,000 

Do do ee c 4g onan May 1 '37-'46 200,000 
pL) » sapere 4 193 500 ,000 
. * aaa c 42 J-D Dec 1 '24-"32 $450,000 
State Highway 1920... 22 5g A-O Apr 1 '30-’ 2,500,000 
State Bridge 1920.............. 5g A-O Apr 1 '25-'30 300 ,000 
Soldiers’ Bonus 1920_...-....-- 5¥%e J-D Dec 1 '24-'30 2,100,000 
Soldiers’ bonus bonds_____..1922c 4 minis Dec 1 1932 300,000 
Pe DE, Bin aceccadcoccescoe 4 anne Sie ean 500,000 
» £.. § eee ec 4 ean 1933-1942 650,000 
Highway and Bridge bonds, 192Ic 5 F-A fAug 1 '27-'31 500,000 
‘ \Aug 1°32-'41 1,250,000 

Oe weve becaenel 1922c 4g s-a July 1 1943-52 650,000 
ee Ce Weegee es 1922c 4g J-J July 1 1943-52 600 ,000 
oe Ot wiéabaswsakeus 1923c 4g J-J Julv 1 1941-50 800.000 
do do -1924c 4 J-J July 1 1949-58 500,000 


§Subject to call at 103 and int. on Dec. 1 1923 or any int. period thereafter. 
ao" Under Chapter 89, Public Laws 1917, this bond was renewed for 

years. 

b Under Chapter 47, Resolves of 1917, this bond was renewed for 30 yrs. 

e Name of hospital changed from Maine Insane Hospital. 

Note.—Although the bonded debt figures below are as of July 1 1923 
the amount of principal of each serial bond issue above is given as of July 
1 1924. 

iN FEREST Is payable at the State Treasury, Augusta, Me. 

TOTAL DEBT.—The subjoined stateinent shows Maine's total funded 
iebt on each of the dates named 

July 11923. *July 11922. Jan.11921. Jan. 1 1920. 

Bonded debt - $12,414,300 $11,283,300 $8 902,300 $3,189,800 

On July 1 1924 the assets of the State were as follows: Cash on hand, 
$2 ,085,440.27; securities, funds, taxes due, &c., $2,664,156.29. The total 
liabilities of the State on July 1 1923, including bonded debt, were $17,- 
163,896.56. The debt of the on June 1 1924 was given as $13,- 
545.000. 

* The 1921 Legislature changed the fiscal year so that it now ends June 30 
instead of Dec. 31, as formerly. 

ASSESSED VALUATION.— Valuations are taken only in even years. 
Assessed Valuatton—— State taz 


state 














years Real. Personal. Total. per$ 1,000 
eye $525,434,387 $147,333,355 $672,767,.742 $6.00 
a a Aa a cde hc 451,754,706 152.648,727 637,403,433 7-29 
eer 451,910,817 125,531,712 577 442,529 6.00 
ESRI ar 418,442,815 102,960,118 521,402,933 5.00 
|) ee 401,279,430 97 ,.208,419 498 ,487 ,849 4.50 
PR cChtbosneneunete 388,551,157 89 640.887 478,192,04 4.00 
{910 ....---.-------. 36,132,326 85,647,793 451,780,119 5.00 
1908 ..-------------- 345,572,709 82,679,735 428,252,465 3.00 
| eee RY 78,679,203 394,732,990 2.50 
Bh 36.60 os om 00400050. ee 74.049,103 366,514,014 2.75 
Years— Total Vaiu'n. Taz raie. Years— Tutal Valu'n, Tar rate 
IRS easecssa $352,228 897 Ot. 20) Se nccecnen $164,714,165 $1.25 
1900 ........ 336,699,649 2.78 | 1850 ......-. 100,157,573 2.00 
1890 ..-.---- 309,096,041 2.40 | 1O40 acccccce 6460,246.2508 2.90 
1880 ........ 235,978,716 5.00 1830 ........ 28.807,687 1.90 
1870 ....-.-. 224,812,900 6.00 | 1820 ........ 20,962.77 anne 





The 1923 Legislature fixed the State tax rate for that year at $6.25 pe 
$1,000 and $5.75 per $1,000 for 1924. Also provided by the Legislature 
was an additional levy in each of the two years of $1.00 per $1,000 for the 
War Bond Sinking Fund to take care of the War bonds and the Soldiers’ 
Bonus bonds. 


POPULATION OF STATE According to United States Census. 


i 768,01 -----648, | 501,793 | 1810.._-- 228,07 
1910...-. 742,371 | 1870.---- 626,915 / 1830...-- 399,455 | 1800.-.-- 151,71 
1900..... 694, 860. .---628,279 | 1820....- 298,335 | 1790.-.-- 96,54 
1890....- 661,086 | 1850.---- 583,169 


DEBT LIMITATIONS.—STATE.—The debt of the State is now limited 


by Secs. 14, 15, 17, 18 and 19, Article 9, of the State constitution. Sec. 17 
was added and Sec. 14 amended in Sept. 1912. V. 95, p. 766. Sec. 18 


was added in March 1919. Further amendments to Sections 14 and 17 
were made in Sept. 1919 and to Section 14 in Sept. 1920. See ‘*Chronicle”’ 
of Jan. 15 1921, page 281. 

At a special session in Nov. 1919 the Legislature passed a resolution 
proposing to amend Article 9 of the Constitution by re ryt to Section 14 
after word ‘‘war’’ the words ‘“‘to provide for the payment of a bonus to Maine 
soldiers and sailors in the war with Germany,”’’ and adding a new section 
No. 19, to Article 9 which would provide for a bond issue of $3,000,000 to 
pay the bonus. The voters approved this amendment Sept. 13 1920. 

Sections 14 now reads as follows: 


SECTION 14. The credit of the State shall not be directly or indirectly 
ioaned in any case. The Legislature shall not create poy debt or debts, 
liability or liabilities, on behalf of the State, which shall a gh or in the 
aggregate, with previous debts and liabilities hereafter incurred, at any one 
time exceed $800,000 except for the purposes of building State highways, 
intra-State, inter-State and international bridges, to suppress insurrec- 
tion, to repel invasion, or for purposes of war; to provide for the payment of 
a bonus to Maine soldiers and sailors in the war with Germany; or for the 
yurposes of building and maintaining public wharves and for the estab- 
fishment of adequate port facilities in the State of Maine; but this amend- 
ment shall not be construed to refer to any money that has been, or may be, 
deposited with this State by the Government of the United States, or to 
any fund which the State shall hold in trust for any Indian tribe. 

Section 15, adopted after the Civil War, authorized the issuance of 
$3,500,000 bonds for payment to the cities, towns and plantations the sum 
of $300 for each man furnished to the United States for three years’ service 
in the Civil War, and proportionate amounts for shorter terms of service, 
the money to be considered reimbursement to the cities, towns and planta- 
tions for expenses incurred by them. ‘The bonds were issued for twenty-one 
—. and have all been paid off, except for one $500 bond, which has not 

nm presented for payment. 

Sections 17, 18 and 19 read: 


SECTION 17. The lature may authorize the issuing of bonds not 
sxceeding ten million dollars in amount at any one time, payable within 
forty-one years, at a rate of interest not exceeding five per centum per 
anvum, payable semi-annually, which bonds or their proceeds shall be 
devoted solely to the building of State highways, and intra-State, inter- 
State and international bridges; provided, however, that bonds issued and 
outstanding under the authority of this section shall never, in the aggre- 
gate, exceed ten million dollars; the expenditure of said money to be divided 
equitably among the several counties of the State. 


SECTION 18. The Legislature may authorize the issuing of bonds not to 
exceed the amount of one million one hundred and fifty thousand dollars, 
payable within twenty years at a rate of interest of four per centum per 
annum payable semi-annually; which bonds shall be issued serially under 
the direction of the Governor and Council. The said bonds or their pro- 
ceeds shall be devoted exclusively to the building and maintaining of public 
wharves and the establishment of adequate port facilities in the State of 
Maine. 


SECTION 19.—The Legislature may authorize the issuing of bonds not 
to exceed the amount of three million dollars, payable within ten years, 
which bonds or their proceeds shall be duvetel exclusively to paying a 
bonus to Maine soldiers and sailors in the war with Germany. 

MUNICIPAL.—At an election held Sept. 11 1911 the voters adopted 
Article XXXIV, which amended Article XXII, originally adopted in 1877, 
by increasing the debt limit of cities of 40,000 or more (which concerns 
Portland alone) from 5% to 7%% of the assessed valuation. We print 
below Article XXII as amended in 1911: 

No city or town having less than forty thousand inhabitants, according 
to the last census taken by the United States, shall hereafter create any debt 
or liability, which, sinzle or in the aggregate, with previous debts or liabili- 
ties, shall exceed five per centum of the last regular valuation of said city or 
town; provided, however, that cities having a population of forty thousand 
or more, according to the last census taken by the United States, may create 
a debt or liability which, single or in the aggregate, with previous debts or 
liabilities, shall equal seven and one-half per cent of the last regular valua- 
tion of said city, that cities of forty thousand inhabitants, or over, may,-by 
a majority vote of their city government, increase the present rate of five 
per centum by one-fourth of one per cent in any one municipal year, until, in 
not less than ten years, the maximum rate of seven and one-half zpr cent is 
reached, that any city failing to take the increase in any one municipal year 
then the increase for that year is lost and no increase can be made until 
the next year as provided above; and provided further, that the adoption 
of this article shall not be construed as applying to any fund received in 
trust by said city or town, nor to any loan for the purpose of renewing 
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existing loans, or for war or to temporary loans to be paid out of the money 
raised by taxes during the year in which they were made. 

The issuance of short-term notes is regulated by Sec. 62, Chap. 4, Revised 
Statutes. The 1921 Legislature passed an amendment to the section 
authorizing the amount and term of such temporary loans. Section 62 
now reads as follows: ay 

“Sec. 62. Providing for temporary loans in anticipation of payment of 
taxes of current year. Cities and towns may issue and negotiate their 
notes, bonds or scrip for refunding or paying in whole or in part any indebt- 
edness thereof, which has or may hereafter become due, and for any purpose 
for which the city or town can raise money or incur debt, and may issue and 
negotiate their notes, to an amount which shall not exceed in the aggre- 

ate the total tax levy of the preceding municipal year, for temporary 
ons to be paid during the year in which they were made, out of the 
money raised during such current year by taxes, provided that the vote 
authorizing such notes states that they are to be paid out of money so raised. 
If a city or town votes to issue bonds, notes or certificates of indebtedness 
in accordance witb the provisions of law, the officers authorized to issue the 
same may, in the name of such city or town, make a temporary loan for a 
»eriod of not more than one year in anticipation of the money to be derived 
rom the sale of such bonds, notes or certificates of indebtedness and may 
issue notes therefor; but the time within which such securities shall become 
due and payable shall not be extended by reason of the making of such 
temporary loan beyond the time fixed in the vote authorizing the issue of 
such bonds, notes or certificates of indebtedness; and notes issued under the 

rovisions of this section for a shorter period than one year may be refunded 

y the issue of other notes maturing within the required period; provided, 
however, that the period from the date of issue of the original loan and the 
date of maturity of the refunding loan shall be not more than one year; and 
provided further, that no notes shal] be refunded under the provisions of 
this section except under the authority of such vote as is required for the 
original borrowing."’ 


EXEMPT FROM TAXATION.—The Legislature of 1909 approved 
an Act exempting from taxation all bonds {ssued after Feb. 1 1909 by the 
State or any county municipality, village, corporation or water district 
therein. Banks and trust companies holding such securities are allowed 
to deduct the same from the assessment of their shares. By Chapter 221 
of the laws of 1919 the exemption was extended so as to make it apply to 
“notes and other obligations,” as well as bonds, and so as to cover light and 
power districts as well as water districts. See V. 108, p. 2257, for amended 
Act in full. At a special session in Nov. 1919 the Legislature further 
extended the exemption so as to make it apply to sewerage district bonds. 


SAVINGS BANKS’ INVESTMENTS—POWERS AND RESTRIC- 
TIONS.—The provisions regulating the investment and loans of savings 
banks and institutions for savings in the State of Maine prior to the year 
1923 were contained in Sections 27 to 35, inclusive, of Chapter 52 of the 
Revised Statutes of 1916, as amended. At the 1923 session of the Legisla- 
ture these sections were completely revised. The principal changes made 
in the revision were mentioned by us in V. 116, p. 2542. The text of the 
new law. which goes into effect on July 7, reads: 

Sec. 27.—Investment of Deposits.—Savings banks and institutions for 
savings may hereafter invest their funds as follows, and not otherwise: 


I. Government Obligations. 

(a) In the bonds and other interest-bearing obligations of the United 
States, including those for the payment of the principal and interest of 
which the faith and credit of the United States Government is pledged. 

(b) In bonds constituting a direct and primary obligation of the Dominion 
of Canada, the principal and interest of which are payable in United States 


funds. 
II. Obligations of States. 


In bonds or other interest-bearing obligations of any State in the United 
States that has not, for a period of more than ninety days, defaulted in the 
payment of the principal or interest of any obligation within a period of 
ten years immediately preceding the investment. 


III. Obligations of Counties. 

(a) In the bonds or other interest-bearing obligations of any county in 
this State. 

(b) In the bonds or other interest-bearing obligations of any county in 
any other State in the United States which at the date of the investment 
has more than fifty thousand inhabitants and whose net debt does not ex- 
ceed 3% of the last preceding valuation of the taxable property therein; 
provided, however, that neither such county nor the State in which it is 
situated shall have defaulted for more than ninety days in payment of prin- 
cipal or interest of any obligation within a period of ten years immediately 
preceding the investment, that all issues for highway purposes shall be 
payable serially to mature in not more than twenty years, and that the 
principal and interest are payable from a direct tax to be levied on all the 
taxable property within suc county: powers. however, that only such 
portion of such highway issue shall be legal as will be due and payable in 
not more than fifteen years from date of issue. 

(c) The term ‘net debt’’ shall be construed to include all bonds which 
are a direct obligation of the county, less the amount of any sinking fund 
available in the reduction of such debt. 


IV. Municipal Obligations. 

(a) In the bonds or other interest-bearing obligations of any municipal 
or quasi-municipal ww KY of this State, provided such securities are a 
direct obligation on all the taxable te may | thereof. 

(b) In the bonds or other interest-bearing obligations of any city or town 
in any other State in the United States, incorporated at least twenty-five 
hen prior to the date of investment, and having, according to each of the 
ast two censuses of the Federal Government, a pO ulation of not less than 
ten thousand; provided that neither such municipality nor the State in 
which it is situated shall, for more than ninety days, have defaulted in the 
payment of principal or interest of any obligation within a period of ten 
years immediately preceding the investment, that the net debt of any such 
municipality whose population is less than five hundred thousand shall not 
exceed five per cent of the assessed valuation of the taxable property 
therein, and that the net debt of any such municipality whose population 
is in excess of five hundred thousand shall not exceed 8% of the assessed 
valuation of the taxable property therein. The obligations of any munici- 

ality which comply with the provisions of this section except for the 
act that such municipality has been incorporated within twenty-five 
years of the date of the investment shall be held to be legal for the purposes 
of this section if the territory comprising such municipality shall for more 
than twenty years have had a population of not less than ten thousand, and 
have been during said time a part of one or more towns or cities having a 
population of not less than ten thousand, or have contained within its limits 
a municipality having a population of not less than ten thousand. 

(c) In the bonds or other interest-bearing obligations of any quasi- 
municipal corporation, other than an irrigation or drainage district, within 
the territorial limits of any city or town whose obligations are eligible under 
the provisions of sub-section b, of this section, or comprising within its 
limits one or more such municipalities; provided, however, that the popula- 
tion and valuation of any such quasi-municipal corporation incorporated 
within a single city or town shall be at least 75% of the population and 
valuation of the city or town in which it is located; and provided, further, 
that such obligations shall be enforceable by a direct tax levied on all the 
taxable property within such corporation. 

(d) The term ‘‘net debt’’ as peomee to a municipality shall be construed 
to include not only all bonds which are a direct obligation of the municipality 
but also all bonds of quasi-municipal corporations within the same, exclusive 
of any such debt created for a water supply and of the amount of any sinking 
fund available in reduction of such debt. The securities of any municipality 
or quasi-municipal corporation shall not be held to be a direct obligation on 
all the taxaple property thereof within the meaning of the foregoing pro- 
visions in any State which by statute or constitutional provision prevents 
the levying of sufficient taxes to meet such obligation. 


V. Federal Land Banks. 


In the bonds or other interest-bearing obligations of any Federal Land 
bank or Joint Stock Land bank organized under any Act of Congress 
enacted prior to the passage of this Act. 


VI. Obligations of Steam Railroads. 


(a) In the bonds, notes or other interest-bearing gitiertions of any 
Maine ration owning and operating a steam railroad located p 
cipally wit this State, having a mileage of not less than 500 miles of road, 


exclusive of sidings, including all obligations assumed or nteed by 
such railroad, and issued by subsidiary or lessor steam railroad corporations. 

(b) In the bonds or notes issued, or assumed, by any steam 
= organized under the laws of any other State in the United 
States; provided, 





1. Such corporation shall own in foe not less than 500 miles of standard- 
gauge railroad, exclusive of sidings, within the United States, or shall 
own not less than 100 miles and have received each year for a periof of five 
successive years next preceding the investment a gross operating income 
ef not less than ten million dollars. 

2. Such obligations shall be secured (a) by a first mortgage, or a mort 
gage or trust indenturefwhich is in effect a first mortgage, on at leas 
75% of all the mileage of such corporation owned in fee, or (b) by a refunding 
mortgage providing for the retirement of al prior lien bonds outstanding 
at the date of issue and covering at least 75% of the mileage owned in fee 
by said corporation; provided, however, that all bonds secured by said 
refunding mortgage shall mature at a later date than any bond which it is 
given to refund, or if any such bonds are to mature at an earlier date the 
mortgage must provide that such bonds shall be retired by a like amount 
re-issued under said mortgage, or (c) by a mortgage prior to a refunding 
mortgage above described covering some part of the railroad property 
included n such refunding mortgage, if the bonds secured by such prior 
mortgage are to be refunded by said refunding mortgage and the property 
covered by such prior mortgage is operated by the corporation issuing the 
refunding mortgage, or (d) by a first mortgage on the property of a leased 
road forming a substantial portion of the system of the operating company. 

3. Such corporation shall have earned and received for a period fo five 
successive calendar or fiscal years next preceding the investment a net 
income of not less than one and one-half times the annual interest on its 
debts outstanding during that period and secured by the mortgage under 
which the bonds in quese are issued and all prior liens, and also shall 
have earned and received for a period of twelve consecutive months within 
the fifteen months next preceding investment a net income of not less than 
one and one-half times the annual interest on its debt outstanding at the 
time of investment, secured as aforesaid. The time during which any 
railroad may have been operated by the Government of the United States 
under the provisions of any Act or Acts of Congress heretofore enacted, 
and a period of two years thereafter, may be excluded in determining 
whether the bonds of any railroad corporation are able to qualify under 
the provisions of this paragraph. 

In determining the income of any corporation for the purposes of the 
foregoing paragraph there shall be included the income of any corporation 
or Corporations out of which it shall have have been formed through con- 
solidation or merger, and of any corporation whose business and income- 
producing property has been wholly acquired by the corporation issuing, 
assuming or guaranteeing the bonds in question. 

The net income of a railroad for the purpose of the foregoing paragraph 
shall be determined after deducting all operating expenses, maintenance 
charges, depreciation, rentals, taxes and guaranteed interest and dividends 
paid by or due from it. 

4. The total of the bonds and notes issued under the mortgage securing 
the bonds in question and all prior liens, exclusive of those issued for refund- 
ing or otherwise retiring prior lien obligations, shall not exceed three times 
the outstanding capital stock of such corporation at the date of investment. 

(c) 1. In equipment bonds or notes issued under the Philadelphia plan, 
so-called, and secured by standard equipment leased to any steam railroad 
corporation in the United States any of whose mortgage bonds are eligible 
under the provisions of this section; provided, however, that the amount 
of such securities outstanding shall at no time exceed 80% of the cost of 
the equipment by which they are secured. 

2. In the prior lien equipment obligations or equipment trust certifi- 
cates issued by the National Railway Service Corporation in pursuance of 
any equipment trust financed in whole or in part through a loan or loans 
made or approved by the Inter-State Commerce Commission, provided 
such securities are issued for not exceeding in par value 60% of the cost of 
standard railwayfequipment andjthat such obligations shall nature in approxi- 
mately equal annual or semi-annual installments over a period not exceeds 
ing 15 years: provided, however, that not more than 2% of the deposit- 
of any bank be invested in the foregoing obligations. 

(d) In the first mortgage bonds of any terminal or bridge company guar- 

anteed as to principal and interest by any railroad corporation any of whose 
mortgage obligations are eligible under the provisions of this section. 
_ (€) Not more than 25% of the deposits of any one bank shall be invested 
in steam railroad obligations and not more than 2% of such deposits in 
the obligations of any single railroad corporation whose mileage is located 
principally outside the State of Maine. 


VII. Public Utility Obligations. 


(a) In the bonds or notes issued or assumed by any Maine corporation 
subject to the jurisdiction of the Maine Public Utilities Commission and 
carrying on in this State the business for which it was organized: provided 
however, that such securities shall first have been duly authorised by said 
Commission under the laws of Maine, if at the time of their issue such au- 
thorization was required by law. 

(b) In the mortgage bonds, or other interest-bearing obligaticns secured 
by mortgage, issued or assumed by any corporation, at least 75% of whose 
gross income is derived from the operation of an electric railroad, electric 
light and power business, artificial gas business or a combination thereof, 
no Fa furnishing municipal and domestic users with a water supply; pro- 
vided, 

1. Such corporation shall be subject to the jurisdiction of a public utilities 
commission, public service “ommission or some other tribunal exercising 
supervisory functions, o-din.wrily incident to such commission, and the issu- 
ance of the securities in question shall have been duly authorized by such 
ae if at the time of their issue cush authorization was required 
»y law. 

2. At least 51% of the corporation's property shall be located in, and 
51% of its business transacted within, the United States. 

3. Such corporation shall own in fee not less than 51% of the property 
used by it in the carrying on of its business. 

4. Such corporation shall have received average gross earnings of at least 
$500,000 per year in each of its three fiscal years, or three nearer periods 
of one year next preceding investment. 

5. Such corporation shall have carned and received an average net in- 
come, including income from investments, for a period of three fiscal years, 
or a nearer period of three years next preceding such investment, of not less 
than twice the annual interest on its debt outstanding during that period 
and secured by the mortgage under which the bonds in question are issued 
and all prior liens, and also shall have earned and received for a period of 
12 consecutive months within the 15 months next preceding investment a 
net income of not less than 1% times the annual interest on its debt out- 
standing at the time of investment, secured as aforesaid, and shall not have 
defaulted on any of its obligations during the same period. The net income 
of such corporation for the purposes of this section shall be determined after 
deducting all operating expenses, maintenance charges, depreciation, rent- 
als, taxes and guaranteed interest and dividends paid by or due from it. 

6. Such obligations shall mature at least three years before the expiration 
of the principal franchise or franchises under which such corporation is 
operating, or there shall exist some statute or definite agreement or contract 
with the grantors whereby such franchise or franchises may be renewed or 
extended from time to time throughout and beyond the life of the bonds in 
question, under which statute, agreement or contract the security of such 
obligation is adequately protected, except where such company is operating 
under an indeterminate franchise grantedby a public utilities commission 
or public service commission. 

7. Such obligations shall be secured (a) by a first mortgage, or a mortgage 
or trust indenture which is in effect a first mortgage, on at least 75% of 
all the property of such corporation owned in fee, or (b) by a refunding 
mortgage providing for the retirement of all prior lien bonds outstanding 
at the date of investment and covering at least 75% of the property owned 
in fee by said corporation; provided, however, that all bonds secured b 
said refunding mortgage shall mature at a later date than any bond whiee 
it is given to refund, or if any such bonds are to mature at an earlier date 
the mortgage must provide that such bonds shall be retired by a like amount 
reissued under said mortgage, or (c) by a mortgage prior to a refunding 
mortgage above described covering some part of the public utility 
property included in such refunding mortgage, if the bonds secured by 
such prior mortgage are to be refunded by said retensiag sextenge and the 

roperty covered by such prior mortgage is operated by the corporation 
ssuing the refunding mortgage, or (d) by a first mortgage on the property 
of a lessor public utility forming a substantial portion of the system of the 
operating company. 

8. The total of the bonds and notes issued under the mortgage securing 
the bonds in question and all prior liens, exclusive of those authorized for 
refunding or otherwise retiring prior lien ob tions, shall not exceed 
three times the outstanding capital stock of su_h corporation at the date 
of investment. 

(c) Not more than 35% of the deposits of any one bank shall be invested 
in the obligations of the above specified public utility corporations and 
not more than 2% of such deposits in the obligations of 4 single utility 
whose business is transacted principally outside the State of Maine. 
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VITI.—Obligations of Telephone Companies. 


(a) In the mortgage bonds, and other interest-bearing obligations secured 
by mortgage, issued or assumed by any telephone company incorporated 
under the laws of any State of the United States whose property is located 
chiefly in the United States; provided. 

1. Such corporation shall have received gross revenues of at least $5,000,- 
000 per year in each of its three fiscal years, or three nearer periods of one 
year, next preceding such investment. 

Such corporation shall have earned and received a net income, includ- 
ing income from investments, in each of its three fiscal years, or three 
nearer periods of one year, next preceding such investment, not less than 
twice the annual interest on its debt secured by the mortgage under which 
the bonds in question are issued and all prior liens, and shall not have 
defaulted on any of its obligations during the same period. The net income 
of such corporation for the purpose of this section shall be determined after 
deducting all operating expenses, including maintenance and depreciation 
charges, rentals, taxes and guaranteed interest and dividends paid by or 
due from it. 
__3. Such obligations shall be secured (a) by a first mortgage on at least 
75% of all the property of such corporation owned in fee, or (b) by a 
refunding mortgage providing for the retirement of all prior lien bonds 
outstanding at the date of investment and covering at least 75% of the 
ep owned in fee by said corporation; peeveee. however, that all 
onds secured by said refunding mortgage shall mature at a later date 
than any bond which it is given to refund, or if any bonds are to mature 
at an earlier date the mortgage must peovide that such bonds shall be 
retired by a like amount re-issued under said mortgage, or (c) by a mort- 
gage prior to a refunding mortgage above described covering some part 
of the telephone company property included in such refunding mortgage, 
if the bonds secured by such prior mortgage are to be refunded by said 
refunding mortgage and the property covered by such prior mortgage is 
operated by the corporation Louies the refunding mortgage, or (d) by a 
first mortgage on the property of a lessor company forming a substantial 
portion of the system of the operating company. 

(b) Collateral trust bonds of any such telephone company secured by 
the deposit with a trust company or national bank of bonds and(or) of 
shares of stock of subsidiaries or other telephone companies, under an 
indenture of trust which limits the amount of bonds so secured to not 
more than 75% of the value of the securities deposited as stated and deter- 
mined in said indenture, and provided that the company issuing such 
collateral trust bonds shall have received average gross revenues of not 
less than $75,000,000 in each of its three fiscal years, or three nearer periods 
of one year, next preceding such investment, and provided, further, that 
such telephone company shall for the same period have earned and re- 
ceived a net income, including income from investments, not less than 
three times the annual interest on the bonds in question and all prior liens. 

(c) Not more than 10% of the deposits of any one bank shall be invested 
in obligations of telephone companies, and not more than 2% in the obliga- 
tions of any single telephone company. 

IX. Bonds of Maine Corporations. 

In the bonds or other interest-bearing obligations of any Maine cor- 
poration, other than those hereinbefore specifically mentioned, actually 
conducting im this State the business for which such corporation was 
created, which for a period of three successive fiscal years, or three nearer 
periods of one year, next preceding the investment, has earned and received 
an average net income of not less than twice the interest on the obligations 
in question and all prior liens. Not more than 25% of the deposits of 
any one bank shall be invested in the obligations of such corporations 
and not more than 2% of such deposits in the obligations of any single 
corporation. 


9 


“- 


X. Stocks of Maine Corporations. 

(a) In the stock of any Maine corporation other than a banking cor- 
poration actually conducting in this State the business for which such 
corporation was created, provided such corporation has for a period of 
three years next preceding the investment earned and received an average 
net income equivalent to at least 6% upon the entire outstanding issue 
of the stock in question. 

(b) The aggregate of all investments made by any bank in stock shall 
at no time exceed 5% of its deposits and not more than 1% of the deposits 
of such bank shall be invested in the stock of any single corporation. 
No such bank shall hold by way of investment or as security for loans, 
or both, more han one-fifth of the capital stock of any corporation; but 
this limitation shall not apply to assets acquired in good faith upon judg- 
ments for debts or in settlements to secure debts. 

XI. Mortgage Loans. 

In notes or bonds secured by first mortgages of real estate in Maine and 
New Hampshire to an amount not exceeding 60% of the market value 
of such real estate. No bank shall have more than 60% of its deposits 
invested in such mortgages. 

XIB. Collateral Loans. 

(a) In notes with a pledge as collateral of any securities which the insti- 
tution itself may lawfully purchase under the provisions of this section, 
provided the market value of such collateral is at least 10% in excess of 
the amount of the loan. 

(b) In notes with a pledge as collateral of any savings deposit book issued 
by any savings bank, trust company or national bank in this State or in 
any of the other New England States or the State of New York, or of a 

assbook or share certificate issued by any loan and building association 
n this State. 

(c) In notes with a pledge as collateral of the stock of any trust company 
organized under the laws of Maine, or any national bank having its principal 


place of business in this State, the market value of such collateral to be at | 


all times at least 20% in excess of the amount of the loan. 

(d) In notes with a pledge as collateral of the stock or bonds of any 
manufacturing, steam railroad, telephone, telegraph, or any other public 
utility corporation, providing such corporation shall, for each of the three 
years next preceding the time when such loan is made, have paid dividends 
upon such stock or any issue junior thereto at a rate of not less than 6% 
per annum, or interest upon such bonds at a rate of not less than 5% 

r annum; the market value of such collateral to be at all times at least 

0% in excess of the loan. 

(e) The aggregate of all collateral loans made by any bank, other than 
those secured by obligations of the United States Government, shall at 
no time exceed 10% of its deposits and not more than 1% of its deposits 
shall be loaned on the obligations and stock of any single corporation. 

XIII. Loans to Municipal Corporations. 

In loans to any municipal or quasi-municipal corporation in this State 

when duly authorized by such municipality or corporation. 
XIV. Loans to Maine Corporations. 

In loans to any religious, charitable, educational or fraternal corporation 
organized under the laws of this State, or to the trustees of any unin- 
corporated religious, charitable, educational or fraternal association in 
this State, or to any log-driving company incorporated under the laws of 
this State, and in loans to any corporation whose stock may be purchased 
under the provisions of sub-section X of this section: provided, however, 
that the total amount of loans to any corporation and of the par value of 
its stock owned by the bank shall at no time exceed 2% of the deposits 


of said banks. 
XV. Acceptances. 

(a) In bankers’ acceptances and bills of exchange of the kind and maturi- 
ties made eligible by law for rediscount with Federal Reserve banks, pro- 
vided the same are accepted by a trust and banking company incorporated 
under the laws of this State, or a member of the Federal Reserve System 
located in any of the New England States or the State of New York. 

(b) In bills of exchange drawn by the seller on the —- of goods 
sold and accepted by such purchaser of the kind and maturities made 
eligible by law for rediscount with Federal Reserve banks, provided the 
same are indorsed by a trust and banking company ee under 
the laws of this State, or a member of the Federal Reserve System located 
in any of the New England States or the State of New York. 

(c) Not more than 10% of the assets of any savings bank or inst *ution 
for savings shall be invested in such acceptances. he aggregate amount 
of the liability of any trust and banking company or of any national bank 
to any savings bank or institution for savings, whether as principal or 
indorser, for acceptances held by such savings bank or institution for 
savings, shall not exceed 20% of the pele capital and surplus of such 
trust and banking company or national bank, and not more than 5% of 
the assets of any savings bank or institution for sa shall be invested 
in the acceptances of a trust and banking com ny or of a national bank of 
which a trustee of such savings bank or institution for savings is a director. 


XVI.—Depariment Certificates of Legality. 
oner shall ascertain what bonds and other interest- 
provisions of Sub- 


The Bank Commissi 
bearing obligations are legal investments under the 





MAINE—CITIES AND TOWNS 


sections I to VIII, inclusive, of this section, and within the first ten days 


of May and November of 


year shall send to savings bank a 
certificate ating. 


over his signature, that upon investigation, he finds the 
obligations s ied in said certificate are legal investments under the 
provisions of this section. Said certificate shall be prima facie evidence 
of the correctness of the findings of said Commissioner and shall so continue 


| until the issuance of the next certificate of said Commissioner, or of an 


the list of legal invest- 


intermediate certificate correcting and cheneieg : <a "- 
erein contained shal 


ments in the certificate last issued. Nothi 
construed to require any action by the Bank Commissioner as a condition 
recedent to the right of any savings bank to purchase any security conform- 
to the requirements of the provisions of this section at the time of 


investment. 

Any n or corporation financially interested in any such finding of the 
Bank Commissioner may take an appeal therefrom to any Justice of the 
Supreme Judicial Court, who, after such notice and hearing as he deems 
apy oo may inquire into and render a judgment whether such obligation 

a legal investment for savings banks under the provisions of this section. 

The proper and necessary expenditures incurred by the Bank Commis- 
sioner in carrying our the provisions of this section, including the commen 
sation of aay person or persons 2 spestelty employed for that purpose, shall 
be chargeable to the fund crea by the payment of registration fees by 
dealers in securities and their agents and salesmen. 

The latest list of legal investments compiled by the State Bank Commis 
sioner was given in the State and Cit, epartment in the ‘‘Chronicfe’’ o 
June 14 1924, on pages 2984, 2985, 2986 and 2987. 

Sec. 28. May acquire and hold stocks, bonds and other securities not au- 
thorized by law, to avoid loss. Savings bank and institutions for savings 
may acquire and hold stocks, bonds and other securities not authorized by 
law, hereafter acquired in settlements and reorganizations and accepted to 
reduce or avoid loss on defaulted loans and investments held by said banks 
and institutions, and may continue to hold such stocks, bonds and other 
securities heretofore so acquired, and all other investments lawfully ac- 
quired, and shall not be obliged to sell of dispose of the same except at such 
times and in such manner as will prevent unnecessary loss or embarrass- 
ment to the business of the bank or institution. All outstanding collateral 
loans which could not lawfully be made hereafter under the provisions of Sub- 
section XII of Section 27 of this Act, may be renewed, without requiring 
additional collateral, for a \ poses not to exceed two years from the date 
when this Act shall take effect. 





CITIES, COUNTIES AND TOWNS IN THE 
STATE OF MAINE. 


ANDROSCOGGIN COUNTY. | Refund. Highway & Bridge Bde. 


The county seac¢ is Auburn. s'22 ._.. $72,000c_.Nov 1 '24-"4 


|. . ese ,000 wer and Highway Bonds. 
Wty ~ 1931 “peaks PERT Ce 30,000 | 44%8'22 A-O $38,000c ____1924-1942 
Ce BET 4 csp ccaiege 


25,000; BOND. DEBT Apr 6 1922- $408.700 
5s due 1924- 1943__.--- 142,500 | Sinking fund____-......-- 38,534 
BOND. DEBT May 1924 207.500) Assess. val. rea] estate__..7,419,934 
Assess. val. real estate. ~- 48,385,408 | Assessed val. personal ---.-_-3,176,867 
Assess. val. personal -_--_-_-. 12,844,331 | Total assess. val. 1922.__10,596,801 
Total assessed val'n 1923_61,229.739 | Tax rate ts $1,000) 1922___.340.00 
County tax rate (per$1,000) '23.$2.61 | Pop'n 1910, 13,211; 1920 14,114 
Pop'n 1910, 59,822; 1920 -.--- 65.796, INT. at Old Colony Tr. Co., First 
ANSON. | Nat. Bk., Boston, and city treasury. 

his town is in Somerset County. 


T | 
TOTAL DEBT Apr 21 24. -$43.937 AUGUSTA WATER DISTRICT. 
Assessed val., real estate._..783,215| Organized March 26 1903 








Assess. valuation personal_-179,985)| $s 2 ‘04 F-A $700,000c_-Aug 1 1934 
Tota val'n (2-3 < 1922_.963,200| BOND. DEBT Apr 1 "34. $700,000 
Tax rate (per $1,000 1922 - --$53.00 | Sinking kink weed ad 208,654 


Population 1910 2 209; 1920. 2.593 INT. at Nat. Shawmut Bk., Boston. 
ANSON WATER DISTRICT. BAILEYVILLE. 


Water Bonds. 

Ss M-S $75.000___.Mar 1 1941 This town is in Washington Co. 
4D. DEBT Apr 21 1924_.$75,000| BOND. DEBT Apr 22°24. $83,500 
Floating debt (add'l) _------ 10,000 | Assess. val. real estate_-_.1.706,277 
posens yal poner; 34 ot) 023 990 | teal aBatr a 6 ace. j2.640 108 

: 2° A pee ; jal. abt. 2-5 act.)2,542, 
anere ee Tax rate (per $1,000) 1924... $14.00 
ASHLAND 


Pop'n in 1910, 1.137; 1920, 2,243 
7a te is = -~ “apaee County. s 
efundin onds. ’ ANGOR. 
4%48'24 M-N$50.000c. May 1 '25-"49| This city is In Penobscot County. 
BOND. DEBT May 1924_--$50,887! Incorp. as a town Feb. 25 1791: as a 
Temporary loan debt (add'l) - 9,000 | cit eb. 12 1834. Bonds non-taxable 
Assess. valuation 1923-_--1,045,753 | tn Os oe 
Population, estimated, 1924-_.2,000 Municipal Purpose Bonds. 
NT. at the Ashland Trust Co.|4s ‘11 F-A$250,000c.-.Aug 1 1931 
of Ashland. | Water-Works Bonds. 
; 1936-1940 


4s __. $135,000 
‘Tot Refunding Bonds ain 
Webster G r Schoo! |p ee 4-"34 
ebster Gramma . 
48°15 J-J $50,000c_July 1 *36-'41 unding Bonds 











Auburn is in Androscoggin County. | 4s 08 F-A$125,000c.--Aug 1 
Inc. Feb. 22 1869. 48°14 52 
14816 J-J $115,000c__Jan 1 '25-'30 


as ‘16 J-J 50 ,CG00c_Jan 1 °46 &'5i | Refunding Water Bonds. 
Refunding Bonds. 48 ‘OF J-3 $500.000c-.-July 1 1935 
3s U4J-d 3$23,500c.--July 11924; School-House Bonds 
3448'05J-3 15,000c.--July 1 1925) ($25,000cDec 1 '24-"28 
3%s8'06J-J = 18,000c.--July 1 1926 | 4448'19 J-D {10,000c_..Dee 1 1929 
is (10 J-J 10,000 ...-July 1 1930 {40.000c_Dec 1 °30-’31 
dei) J-J 13, e..-July 1 1931 Highway Loan. 
42:°95 J-J 14,.500c_ .-Jan 1 1925 | 4s "22 J-J $60,000_July 1927-1932 
School Bonds. - tog opp | BOND. DEBT May 15'24$1,316,000 
4s '23 _.. $150,000_-Nov 1 '24-'53) Water debt (incl.)-..--.. 635,000 
Municipal Bldg. Notes. | | Floating debt.__--..---- 37 ,033 
5s'20 -. $8 000: .May I '25-'32|Cash on hand_..-.-..... 38'579 
Refunding and School Loan. | Water sinking fund_____- 227,146 
4812  ... $70,000__--July 1 1932) Assessed val'n, real estate_ 20,018,562 


Refunding and Paving Bonds. | Assessed val’n, personal__ 7,898,185 
446819 J-J (345,000c__Jan 1 '25-'29| Total asse valuation 
| 60,000c. Jan 1 '30-'39) 1923 (abt. 80% actual) 27,916,747 
*Refunding Water Bonds. | Total tax rate(per$1,000) '23.$38.80 
3348'05 J~J 58,700c- . .July 1 1925) Pop’n 1910, 24,803; 1920___.- 25.978 
yy ree , 
BOND. DEBT Jan 1 INT. at Merchants’ Nat. Bank, 


1°1683 "516.700 | 
Water deot (incl.)..-..-- 88'700 Boston, or by City Treasursr. 





Note debt (add’l)_..-.--.-- 55,000 CITY PROPERTY .—Keal estate 
DE PN. ston ecgne-e 48,662 | and persona! property owned by city 
Total assessed val. 1923_._16,890,639/|is valved at $3,188,000 Incl. water- 
Value of city property....  544,891| works estimated at $1,779.480. 
Boca in ttle tae 

op’n . 15, ; 1920..... ° 

Debt incurred by purchase of BAR HARBOR. 


town (formerly Eden) is in 
Hancock County. Inc. Feb. 23 
1796. Pop. 1910, 4,441; ’20,3,622. 
Refunding Bonds. 
4s '15 M-S $45,500_...Sept 1 1925 
School Bonds. 
4s '07 M-S $10,000r_Sept 1 '24-'25 


writer works, on which interest is 
paid by Auburn Water Commis’ 
@ipner’s Water Loan. 

INTEREST at Treasurer's office 
tad First National Bank, Boston. | 





AUGUSTA. ‘ Rs af 
-_—! : , 4s '09 M-S_ 10,000r_Sept 10 '24-'25 
mh city ie i Kennebec County. 45 08 ae een 1 1926 
ark Bonds. 
School Bonds. "12 M-S $21.000r_._Sept 1 1927 


1. 
448,17 --- $33.600---July 15 1927) RoNt) DEBT June 1 i924-$107.500 


ee 52 Note debt (additional) - -- - , 
4s ‘08 F-A $40,000c.-.Feb I 1933) 458 val., real_-.--__- 118.298 
Funding Bonds. T . x. ic Leryty “22: , 
s M-S $40,000c. .-Sept 1 1924| Total valuation 1923_--- - 6,828,184 
ire Station Bonds. Total tax rate (per $1,000) '23 $45.50 
"y ee 500__.-July 1 1940 INT. on $10,000 school bonds of 
efund. Cotton Mill Bonds. 1909 at City Treas. office; on $21,000 
F-A $45 .000-Fe® 16 *37-'39| school bonds at Treas. offi 


4s ° ce or 
oie i6 ae 16,000c City Trust Co., Boston; park bonds 
4s ’ 








-A 40, .--Feb at Augusta Savings Bank. refunding 
48°11 J-J 30,000c_..Jan 2 1936)| bonds at First Nat. Bank, Boston, 
4s '16 F-A 16.000c__Feb 15 1941/and the $10,000 school bonds of 1907 
48°17 F-A 16,000c_.Feb 15 1942|in Newburyport, Mass. 
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BATH. 

Bath is in Sagadahoc County. 
Town incorp. Feb. 17 1781; city.) 
June ‘, ry iF Population 1910, 9,396; 
1920, 14,731. 


"Housing Pr rroject Bonds. 
4%s23 J-D} We June 1 1933 
i tt 0c. June 1 '34-'43 

Sidewalk Bond 

4s ‘16 $2 0.000¢ .-July 1 1931 
Schoo | Bowde. 

4s ‘15 waa E Bonds.) 1 1925 | 
Refundin ond 

4s¢ 07 J-J 0,000c...Jan 1 1927 

4s ‘11 J-D 118, 000c. .-June 1 1941 
Refunding Sewer Bonds. 

4s '07 J-3 $50,00Uc_-.Jan 1 1927 

BOND. DEBT M: ay 13°24 $22) 000 

Cash sinking fund 37 ,000 


. val. real estate. - - §.052, oie 
Assess. val. personal 


Other assessable property a°is | 
Total val'n '23 (75% wT RE J, 405 “163 
Tax rate (per $1 000) 1 "$36. 00 


INT. on 4\%s of yas. = “the Mer- | 
chants Nat. Bank, Boston; on othe rs| 1 
in Boston at First Nat. Bank and| 
Old Colony Trust Co. 





BATH WATER DISTRICT. 
Commenced business Jan. 1 1916. | 
4s'16 J-J $560.000___-Jan 1 1946 


TOTAL DEBT Jan. 1 °24. _ $560,000 
St, 2 PN ocenceeces 52,334 
Assessed valuation (book 
ERE SA 644, 410) 
Population in 1923 (est.)..-.- 12,000 


NT. at Merch. Nat. Bk., Boston. | 


ELFPAST. 

(his city isin Waldo County. In- 
corp. June 22 1773. Charter adopted 
in 1853. Belfast owns $500,000 of 
Belfast & Moosehead RR. stock, of) 
Reta +14 chares | pest. & 3,604 com 

efunding Bon 
F-A$477 ,000_.-Aug 15 1930 


‘09 M-N 113,000c..-Nov 1 1929 
BOND. DEBT A yril 1924. $590,000 
Total valuation 1924_.--.-.- 3,318,680 


Total tax (per $1,000) 1923. ..$49.00 
Population 1910. 4.618: 1920. 5.08% 
NT. at Belfast & ist Nat. Bk. Bos 


BIDDEFORD. 
City is in York Geuee. Inc. 1855 
Streets and Sidewa 

48°15 M-N$30.000 **1924- 1929 

48°16 M-N 25.000. 





1930-1934 | 


MAINE 


INT. on bonds anmes (*) at First 
| Nat. Bank, Boston; on other bonds 
of 1922 at Merchants’ Nat. Bank, 
Boston. 


SWICK AND TOPSHAM 
ROW ATER DISTRICT. 


wo Brunswick and Topsham 

ith water. In . Mar. 11 1903. 
fs g ‘06 J-J2z$250, ic_Jan 1 '26&'36 

g'09S J 42 000c. ..July 1 1936 
4s 6 2 + *46,000c.._July 1 1942 
49g°15 J-J *20,000c_...July 1 1942 


BOND. DEBT Apr 9 *24-- $358.000 
| Making | See eeet 75,000 
Assess. val. ‘23 [ Brunswick aie 891" 583 


(? to actual)) Topsham. ._1, 819,350 
Tax per [Brunswick ~. 2 .$35.00 
$1000 "23 |Topshem ....- 29.65 


|Popiilation, SE iv ancnsen 8,000 
zTaxable. 


INT.at old Colony Tr. Co., Boston 





8. 

This city is in Washington County 
Inc. 1851. Population 1910, 6,116; 
1920. 6,084. 

Buliding & Bonds. 
eR gua cndl 4) nw (ls 1 1926 
e un in 

D885 5.000c. ..Dec 1} 1926 


BOND. DEBT Mar 1924... $98,000 
Ploating debt..........-- 40 000 
Assess. val., real estate----2,218,345 
| Assess. val., personal ----- 1,033,915 
Total value 1923 ~3'252.260 
Tot. tax rate (per $1,0 10) °23-$43.00 

INT. at Nat. Shawmut Bank, Bos 
‘CAMDEN. 

— town is in Knox County. 

onds. 

— .-- $13,000_...May 1 1932 
oe pink Se St AE 1933 
sale a 25,000... Dec 1 1933 
BOND. DEBT Mar. 1‘'24. $47.900 
Notes outstanding. .....-.-. 13,600 


Other indebtedness 17.000 
Assessed valuation, real...2,598,599 
Assessed val., personal_... 529,255 
Total valuation 1923_...-- 3.127,884 
| Tax rate (per $1,000) 1923- 5 - 338.00 
Population in 1910, 3,015; °20, 3,403 


CARIBOU. 
This town ts in Aroostook County 

[Incorporated 1859 

(a) refunding Bonds. 





Street Construction Bonds, 5823 Jv Te'nene Poti Fh 
1 -, 
S Never Bondi ton, sans ht Suki Tih... 1333 
: tK 4%3sIJ- 4.0UGG coos cela 
ei, ‘wee ane 777-1929. 198% TOWN DEBT April 1922-, $53,839 
Z Tt é TUR TAS 1GRss cc <geenee* 19,2 
TE SS Sewees-oee 5 ae ps al va rate (per $1,000) "22 $50.00 
65°20 | M-8 $45.000..Sept 1 24 | Pop'n 1910, 5.577; 1920 ..-... 6,018 
Refundi INT. on bonds marked (z) at 


n 
ay M- 8 $5 $50. 000c—-May 1 1925 


M-N 50.000c—May 15 1939 

by "15 M-N 25, -000---May 1 1935 
4448'17 F-A_ 45,000c_.-Aug 1 1927 
by ‘20 M-N 25,000c...May 1 1910 
> 25.000c_._July 1 1931 
BOND. DEBT Sept 15°22 $450,000 | 
Borrowing capacity... -- 05,117 
Assess. val. real estate... 8, 96 8,825 
Assess. val. personal - ---- 2,432,425 
Total valuation 1922_-___11,4 01,250 
Tax rate (per $1,000) 1922___.$34.00 | 


Population 1910, 17 079; 1920, LS 00s 
NT. at City Treas. office in Bid 
deford or First Nat. Bank, Boston. 





BOOTHBAY HARBOR 


Androscoggin Sav. Bank. Lewiston 
($) at Merrill Trust Co., Bangor; (a) 
at Fidelity Trust Co . Portland. 





CUMBERLAND COUNTY. 


Portland is the county seat. Inc 
1760. pogetion 1910, 112,014: 
1920, 124 _ 

bridge B on 
4s ‘1 M- A EDsD, 000_..May 1 1935 
4s 43 A-O 200,000_.--Oct 1 1935 


4%s'19 J-J 200.000... -July 1 1939 


4s '22 J-J 100, , gee 1 1942 
County Fa Fars fonda 

48°14 % Reb 1 1929 

(48°15 J-J $33: O00 2. Jule 1 1930 


Court House Refunding Bonds. 











This town is in Lincoln County 0,006 r 93 
Incorporated Feb. 16 1889. > Be Le Tah b00 Jule i 1942 
Library Bonds. ourtsHouse Bonds. 
4%s'22 A-O {53-0 ,000....Apr 1 1927 31¢e08 ey  t eee July 1924 
2,500----Apr 1 1932/81. DEBT Apr. 10°24__ $1,246,009 
Water Bonds. Floating debt- 30,009 
4s'.08 A-O $6,660c_.-Apr 9 1928) ‘Total assess. val. 1921__149,537,024 
4s 8 ov, ie” 900c. - --July 1 etd Co. tax (per $1,009) 1924 $15.06 
0 seeeceeesn >! 
is Le AO 1 5,000 Apr’ 171935 INT. at County Treasurer's office 
oO IE feb. 13°24 $51,169 _— 
Floating debt 13,509 DEXTER. 
Assess. val. real estate 1,414,215 This town ts in Penobscot County. 
Assess. val. personal 295.544|,, Water Bonds. 
Assess. val. 1923 (act.) 1,710,059 | 3348 June $46,000c------.-. 1934 
Total tax rate (per $1.009) °23_$37.50 BOND. A ade (Water) $46.000 
Population 1910, 2.021; 1920, 2.025 an. 1 is 636.08 
opulation | kb Sh edetnes 1 ) ses | Floating debt (add'l) _..._- 76,550 
BREWER. Assess. val. real estate____1, 943, 160 
This city ts in Penobscot County | Assess. val. personal - - --- - 635,377 
Incorp. 86 a city Feb. 8 1889 bale assess val. 24 (about apes 
Pundin nds. o actual) 548.534 
4805 AO S27 Uo0e ...... ..1928 | Tax rate (per $1,000) 1924... $16.00 
48 09 M-S 30.000c. --Sept 1 1929 | Pop'n 1910, 3, 530; 1920. .2.-4,113 
Refunding Bonds. r. payable at Boston. 
22 Mt. wi?i8 ,000c. Nov 1 °24-'31 
s '22 ‘ 2,000c.._..Nov 1 1932 
15,000e_..Nov 1 1937 SAST LIVERMORE. 
30 .000¢...Nov 1 1942 Chis town is in Androscoggin Co. 
BOND. DEBT Apr 9 '24__ $130,000 BOND. DEBT Apr 9 '24__ $41,000 
Floating devt._........_. 20 Oo) | Total assessed val. 1923 
Assess. val., real estate __ 3.9269 19 (about 60% actual) -___.2,322,368 
Assess. val., personal_.... $38,745 Total tax rate (per $1,000) °23 342.00 
Total valuation 1923 4.765. 68: 5 Population 1910, 2,641; 1920, 2,636 
Total tax (per $1,000) 1923-__.3$33.4 
Pop. 1910, 5,667; 1920 _..-__-- 6.08} E. LIVERMORE WATER DIST. 


INT. at Merch. Nat. ss 


BRUNSWICK. 
This town is in Cumberland Co. 
School House Bonds. 


Boston 


o-s $5,000. .July 1 °24-'28 
4s eae 2) ),000.-Dee 1 '20°4s 
1! oO) | | ——— 1924-1953 

Building Bonds. 
4s RIE Ee ee 
Funding Bonds. 
4s hi 29 ,000_.Dee 1 '24-'38 
5s '20 J-D * 56. 300.2--June 1 1930 
4%s'22 J-J *22 000c_July 1 '33-"43 
4%s'22 -.. {[341,000..Dec 1 '24-'40 
1,000__..Dec 1 1941 
BOND. DEBT May 13 °24 $151,309 
Notes & temporary loans... 22,739 
Assess. val. real estate. ___4, 194; 929 
Assessl val. personal as 97 554 
Total valuation 1923_.__- 891,583 


Tax rate (per $1,000) as 884: 00 
Populition, 1910, 6.621; i920 7.26: 


is ‘09 F-A $119 000—---Feb. 1 1929 
BOND. DEBT Apr 9 1924- $119,000 
Assessed valuation 1923.— 2 322.368 
Tax rate (per $1,000) 1923~---$42.00 
YT. at Eliot Nat. Bk., Boston. 


EASTPORT. 
This city is In Washington Co. Ine 





March 3 1893. Population 1910, 
4,961; 1920, 4,494. 
Refunding Bonds. 
4s ‘07 J-J $25 000c~-- July 1 1937 
Schoo! Bonds 


3 3°15 J-J $724,000—-Jan. 1 ‘25-'35 

CITY DEBT Apr 1922 $60,907 
Assess. val. real estate 
Assessed val. personal wade 
Total valuation 1922_ -2,48 0) oh 
Total tax rate (per $1,000) “22 $10.00 

{[NT. on bonds marked (a) at 
First Nat. Bank, Boston; others at 
| Eastport Sav. Bank. 





-C [TIES AND TOWNS 


ELLSW 
This ay ip 
P 


‘in Hancock County. 
Inc. in 186 


opulation 1910. 3.549; 
1920, 3,058 


School, Bridge & Ref. Bonds. 
43°24 __. $85,000c_Aug. 1 '24-'40 
“Refunding Bonds. 
-s°17 J-D $28,000c__.June 1 1987 
War Debt (Int. at Treas. Office 
4s J-D_$30,000c_..June 
BOND. DEBT Feb 10 ‘23. 
Notes outstanding (add'l) - 
Assessed val'n, real estate. -2,125.903 
val’n, personal... 673,334 
Total assessed val'n 1922__2,799,237 
Total tax rate (per $1,000) "22 $38 50 


— 118. 





Improvement Loan 
5s ._- $88,000 -_ 1947 
BOND DEBT Dec 1922- rie 038. 000 
Floating debt (add'l) 2 


Sinking fund_.........--. 101,392 
Total valuation 1922____- 13,298, 
INT. at Nat. Shawmut Bk., Boston. 





.| KENNEBUNE. 
This town is in York County. 
Ps aed Bonds. 


3| BOND. DEBT Apr 9 1923. $102,000 
ssessed valuation $992. -08 034,910 
Tax rate (per $1,000) °"22___-_- $38.00 
Population 1910, 3,099; 7563073. 138 


INT. on bonds of 1924 at the 
First National Bank, Boston. KITTERY. 
ee This town is in York County. 
FAIRFIELD. School Bonds. 
This town is in Somerset Co. "22 $46,000 _.... 1924-1949 
Refunding Bonds. TOWN DEBT Ame : 1924. *$77,000 
4s sides oO =r 1933-1935] Floating debt (add'l) _._.-_- 3, 
18,000 _.._- 936-1941 | Assess. value, real estate. =I, 644, 122 
BOND. DEB May 23°23 $43,000)| Assess. value, personal_._. 230.032 
Floating debt (add’l)_....-. ,000 | Total assess . value yt eee $74" 
Total value 1923_......-. ,647.160| Total tax rate (per $1,000) ‘2 i $40. 00 
Tax rate (per $1 .000) 1923 ____-$36.00 Population 1910, 3.533; 192 0. 4,763 
Population 1 1910, 4.435; 1920, 4. ‘335 The debt consists of saad ‘and 
eee school bonds. 
FARMING 


This ao Nich is part of the 
town of the samename, is in Franklin 
County. Inc. 1860. New charter 
Jan. eer Population 1910, 1,240; 
1920, 1,650. 

Water-System Ext. Bonds. 
4s ‘14 ---May l 

Water Settler Bonds. 
5s ' J-J $35 a "a 1 1932 
2 .--Apr i 1926 
BOND. DEBT Jan 1 "24 
Assess. val. real estate___- 
Assess. val. personal_....- 
Te Sis ieatmicnce 1. 

T. at Franklin Sav. Bank and 

First Nat. Bank, Farmington. 


FORT FAIRFIELD. 
This town is in Aroostook County. 





1944 | 5s ‘08 


KITTERY WATER DISTEBICT. 
This district is located in the town 
of Kittery, York County, and sup- 
plies water to about 5 inhabi- 
tants. District authorized b y Legis- 
lature in Jan. 190 
J-J $87, ite tae 1 '25-"38 
5s °18 Cf aa 
BOND. DEBT Jan 1 '24._ $139,500 
I CN ic wc ceean 64 946 
INT. at Old Colony Tr. Co.. Bost. 


LEWIST 

This 
Count 
tion 1 
5s 


ON. 

citv d {2 Androscog ~~ 
Inco n 1863. Pop 

10, 26,247; Teo0. 31,791. 


Armory Sones (Int. at City Treas. 
office. 
468'235- 31 5 $200 ,000c my 15'24-'43 


BOND. DEBT Apr 1924... $134,000 
Temporary debt (add’l)_-_. 135,000 3 city Building Bond “Suly 1 pest 
Assessed value, real______ 3,452,300 ef. Bds. (Int. at ist N. Bk., 
Assessed value, personal... 556,130 J-J $80,000 July i 1924 
Total assess. value 1923__ 4,008,430 | 4, pe i. ~~ "Jan 1 1930 
Total tax rate (per $1,000) *23-$43.00 4s ‘07 A-O 158.000...-Oct 1 1937 
Population 1910, 4,381; 1920, 4,551 4s A-O 100.000....Oct : 1927 
4s J J-J 100.  aecaai | 1 1933 
GARDINER. ™ 68°23 ___ 100,000¢ ___-1924-1943 
This city is in Kennebec County. Sehect Bonds. 
{ncorp. in 1844. Commission gov- 5.0000 - Jan 1 1925 
ernment — = 12 1911. 414s'24 ___ 1Sr'onme ‘Jan 1 °26-'34 
oe MEL ending 10s Apr 16 1933 5,000e__Jan 1 1935 
Grty DEBT Apri ie’ ADI (3170.600| 45 Water-Works Bonds. 
Total valuation 1922_____- 3 632) ($5,000 yearly on Oct. 1). 
Tax rate (per $1,000) i9a3-*""§ »-00| BOND. DEBT Apr 12 ‘od $1, 472, 500 
Popaigves in 1910, 5,311; ‘20, 5,475 )| Notes outstanding 61,000 
at First Nat. Bank, Boston Sinking FOE narecnqeee 225,000 
GARDINER WATER, pisraror. |“ 27". 23 (6-5 act)— .. 00s 375 
Oreanized July 11 Personal _............ 5,574,917 
4s J $190, 500. yan 11934) ‘Total _. 27-27 = 7-77" "30'800,292 


4s °14 53 75.000c.._July 1 1944 
BOND. DEBT Apr 9 °24__ $265 5.500 
Assessed valuation 1923 _ 4, 733, 392 
Tax rate (per $1,000) 1923 $36.50 

INT. at Maine Tr. & Bkg. Co., 
Gardiner. 


HALLOWELL. 

This city is in Kennebec County 
(nc. 1850 Population 1910, 2,864: 
1920, 2,764. 

43488" *19 J-J $88,000 oe sees 
CITY DEBT Apr 1922_-._. $ 

Total valuation 1922_____ A 
(otal tax (per $1, 000) 1922. 

INT. at Hallowell Tr. & | 
and on 4s of 1919 at t 
National Bank, Boston. 


HOULTON 

This town is in Aroostook County. 
Incorp. Mch. 1831. Town owns 
1.995 shares stock—value $49,875— 
of the Houlton Water Co. 

Town Bonds. 





4s J-D $27 000....-.Dec 1 1934 

5s - 25,006 : -serially 
Refu ndin Bonds. 

4s ‘10 NIN 32,000r...Nov 1 1930 


4148'22 M-N 72.000c 
Water Bonds. 
3s M-N $8,000c_May 1 '25-'32 
3s M-N_ 17,000c_.-.May 1 1932 
(Subject to call May 1 1918.) 
pened, Bridges, Town Imp.Bds 
M-N$10,.000c__.Nov 1 1931 
BOND. DEBT Mar 1 1924 3192) 000 
Assessed value, real estate_3 397.970 
Assessed value, personal__. &29.610 
Total assessed value 1923 __4,218, 580 
Tax rate (per $1,000) 1923___-$45.00 
Population 1910, 5,845; 1920, 6.191 
INT. at First Nat. Bank, Boston 


KENNEBEC COUNTY. 
Augusta is - county — 


Nov 1 1937 


Oe. . coe el ee amcens »23-1938 
Fundin | te nf 

4s ‘15 F-A $20. 000c..-Aug 1 1930 

BOND. DEBT April 9'24 $41,500 

Floating debt........... 5,316 

oo fia 12.56 


Assess. val. real estate. ...36,990,987 
Assess. val. personal__.__ 12,508,157 
Total valuation 192% _ -49,499 144 
County tax (per $1 000) 1923 $1.32 
Pop'n 1910, 62,863; 1920, 63,844 

NT. at ist Nat. Bank, Boston 
or Augusta Trust Co 


KENNEBEC WATER DISTRICT. 
Incorporated March 17 1 
The city of Waterville sak the vil- 
lage of Fairfield are in this district. 
Population served by district, 20,000. 
Post office address, Waterville. 
Acquisition Loa 
342'05M-N$650, 000c...May 11925 
Refunding Loans. 
4s ¢°10 M-N 50,000e..__May 1 1925 | 
4s g°15 M-S 100,000c__ 











096, 
-Mar 1 1930! Tax rate (per $1,000) 1922- 5885. 50 
5s g °20 M-N150,000c_-- May 1 1940) copulation ie 1910_1,6i1; »783 


Tax rate (per $1,000) 1923__/.$30.00 

CITY PROPERTY.—The prop- 
erty of this city on March 1 1924 was 
valued at $2,591,.622.47, including, 
among other things, stock of the 
Lewiston & Auburn Branch RR. 
valued at $225,000. and water-works 
valued at $1,012,744 55. 


LINCOLN. 

This place is in Penobscot County. 
TOWN DEBT June 9 1924 $54,000 
Assess. val. real estate... 1,213,768 
Assess. val. personal 552,934 
Total assess. value 1923-_-_-_1,766.702 
Tax rate (per $1,000) 1923 "$49.00 
Population 1910, 1,167; 1920, 1,586 


LISBON. 





Town in Androscoggin Co. Inc. 
June 221799 Population '10, 4,116; 
1920, 4,091. 

Water Bonds 
4s 09 A-O $74,000c_--Oct 1 1929 
TOWN DEBT Apr 1922.. $72,857 
Total value 1923......... 43 oy 
Tax rate (per $1,000) 1922__.$29.00 


INT. at Old Colony Tr. Co., Bost. 


LUBEC. 
This town is in Washington Co. 





BOND. DEBT May 25°23 $63,000 
Ass'd val. 1923 (actual) — 
| Siete TR Sate ee er 739,597 
eee eeerer 99, 
a eae aia ,239,342 
fax rate (per $1,000) 1923_-..$42.00 


Population 1910, 3,363; 1920, 3,371 


MADISON. 
This town is in Somerset County. 
Matioen | Memorial House School 
son 
5s °21 M-S $100, poorer Sept 1 
BOND. DEBT Aopr 11 '24- $134,000 
Floating debt (add'l) 19,000 
Assessed val. real estate__.2,953,095 
Assessed value personal... 973,311 
Total assessed val. 1923__.3,926,406 
Tax rate (per $1,000) 1923_._.$40.00 
Population 1910, 3,379; 1920__.3,700 
NT. at Town Treasurer’ s office. 


24-43 





MADISON WATER DISTRICT. 
This district (P. O. Madison) is in 
Somerset County. 


4s ‘16 ae- S $200, ye 1946 
(Due part every 5 y 
TOTAL DEBT Oct 196 "$200, 000 


Assessed valuation 1916__-1,755,241 
INT. payable in Boston. 


MARS HILL. 
A town in Aroostook County. 
TOWN DEBT April 5 1922 $30, 500 
Assess. val. real estate___- 
Assess. val. personal 
Total valuation 1 


445 


Rie aene 


"20, 














Ne, 1924.] 


MILLINOCKET 
This town is ‘fn Penobscot Co. 
Incorp. Mar. 16 1901. 
TOTAL DEBT May 13 '24 $189,000 
- Val. real estate_... 3.043,685 
Assess. val. personal prop. 1,580,515 
Total — 1924 4,624,259 
Tax rate (per $1,000) 1924__$57. 00 
peeetion 1910, 3,368; 1920, 4.528 


A town in Piscataquis County. 
TAL DEBT May 20'22 $57,882 


zo 

ET DEBT May 201922. 28,561 
Total valuation 1922-..___- . 741 
Tax rate (per $1,000) 1922_--$48.00 
Population 1910, 2.556; 1920, 2.894 





MOUNT DESERT. 
This town is in Hancock County. 
General Teupsgrement Bonds. 


ee eee | 


serial 

BD. DT. June 1 °24- $70,780 
Total valuation 1923... -..3,024,299 
Total tax rate(per $1,000) "24-$41.50 
Population 1910, 1,569; 1920, 1,497 


NEWPORT. 
A town in Penobscot County 
Sewer Town-Hall & Bridge Bds. 





> me Ek See 
School-House Bonds. 
4s "10 Oct $15.000c-. enna 
TOWN DEBT April 1923_ ~ $38,808 
yates real estate... 924,875 
Assessed value pertenes.-- 370,290 
Total emeaned val. 1923_..1,295,165 


Tot. tax rate (pe r $1,000. 23 $38 00 
Population 1910, 1.747; 1920, 1,709 
NT. payable in Newport. 


OLD ORCHARD. 
A town in York Count 
BOND. DEBT April 1 i924 $98 000 
Assess. val. real estate... .3,042,870 
Assess. val. personal 159,775 
Tot.assval.°24(66 2-3 Zact)3,202, 645 5 
Tax rate ‘per $1,000) 1924. _.$45 00 
Population 1910, 961; 1920, 1,164 


OLD TOWN. 

This city Is In Penobscot County 
a asacity Mch. 30 1891. 

Refunding and Funding Bonds. 
4s ‘05 J-D $65,000c_ -.June 1 1928 
CITY DEBT April 1922_.. $199,974 
Assessed value real estate. _3,627,113 

Assessed value personal. __1, 232,702 
Total valuation 1922 4°859.815 








Tax rate (per $1,000) 1922 -- .- $46.00 | ‘ 


Population 1910, 6,317; 1920. 6.630 
INT. payable at the Merrill Trust 
Co., Bangor. 


PITTSFIELD 
A town in Somerset County 

TOTAL DEBT May 19 '23 $77. 438 
Water debt (incl.).......- ,000 
Assessed value real estate_.1, 614: 825 
Assessed value personal -- 674.880 
Total valuation 1922_____- . 
Less exemptions_......... 
Net valuation..........-. 
Tax rate (per $1,000) 1923 $36.00 
Popuiation 1910, 2.891; 1920, 2.700 


PORTLAND. 

Portiand (City) ts In Cumberland 
County. Incorporated Feb. 28 1832. 
Council Manager plan of government 
adopted Sept. 101923. Bonds issued 
after Feb. 1 1909 are non-taxable in 
Maine; prior issues are taxable. 

High- School Refunding Ronde. 
5 4%s'21 F-A$200,000c- ow 1 *< 

School Building Bo 
48s '17 M-S$700.000c_ - 
58°20 J-D 200,000cDec 15 *31-'40 





nds; ar 1 1937 


NEW HAMPS HIRE DEBT OF STATE 


largerns 05 ~ $230. 000.. July 1 195." 47 

T May 1 ‘24. $240,000 

Po ~ W910. 58.371; 1920, 69.196 

NT. at First Nat. Bank, Boston, 

ne at the Canal Nat. Bank. Port- 
and. 


PORTLAND WATEE DISTRICT. 
Water Co, Bonds (assumed). 





4s ‘87 5,000....Aug 1 1927 
4s ‘87 *8300,000_...Aug 1 1927 
4s 87 *200,000....Aug 1 1927 
4s ‘87 *200,000....Aug 1 1927 
4s ‘87 *225,000_...Aug 1 1927 
4s ‘97 *200,000_...Nov 1 1928 
4s ‘Ol alld, 000.2~May 1 1929 
4s ° ---Nov 1 1926 
rantine rand 
4s ‘08 000c..Dec 1 1928 
oe son ,000....Mar 1 1934 
o2°se ecco 2200 000.22 Jan 1 1935 
an sae pe Sa EE dl 1 1936 
4%s'20 .__ *200,000__..Mar 1 1940 
ater Bonds. 
4s '23 M-S$*300,000c__.Mar 1 1943 
4s °22 M-N*300,000___May 1 1942 


BOND. DEBT — fh "24. $6, 15, 000 
Water sinking fund____-_. 777 
Assessed — 1. 1922. 108" 464, 665 
Population (est.) 0,000 

INT. on bonds marked 
Fidelity Tr. Co., Portland: (ft) at Old 
Colony Tr. Co., Boston; and (a) at 
the Union Safe & Deposit Co., in 
Portland. 


PRESQUE ISLE. 
This town is in Aroostook County. 


- at 





High School Bonds. 
4\4s'22 - Ts <cossnehiee 
BOND. DEBT Feb. 20°24 $174, 500 
Assessment debt (add’l 13,500 
Penne Ge... Cow ccceee 40, G00 
C0 OS eee 36.908 


Assess. val. reaj estate... 3,205,340 
Assess. vai. personal 627 ,.890 
Total val’n 1923 (% act. 3.833 ,.230 
Tax rate (per $1, 000) 1923... $43. 00 
Population 1910. 5.179; 1920, 5,581 





OCKLAND. 
This city is in Knox County. 
in 1854. Bonds are tax-free. 


4s _.. 32,500_...Jan 1 1932 
4s .-- 20,900_....Jan 1 1928 
3s’ 03 «Cj 100__.-July 1 1918 
(Not presented for payment.) 
|43gs'22 ._- 13,000---_July 1 1937 
Ref’'z Bonds (/nt. at Treas. Office) 
5s Ede tt” as 
3%s cin  Deboteeccwes 1924 
4s ll le ES 1925 
f. is Se care aoe 1927 
27 ,600_.._July 1 1932 
igs 19 J-J  23,200._--July 1 1934 
20.800...-Julv 1 1935 
| BOND. DEBT Feb 12 *23_ $258,050 
Floating debt_....-..---- 114.643 
Total vai'n 1922 (2-3 act.) 6,688, ons 
} rate (per $1,000) 1925 2_ | $36.06 
Population 1910. S74: 1920, 8. 109 





RUMFORD 
This town is in Oxford County. 


is °06 M-N#41,500 May 1 1926 
is °12 J-J 33.000 Jan 1 1932 
is*12 J-J 5,000 Jan 1 1932 
is 2S J-J 60,000 aan i * "2 5- "46 
5 %s'21 J-J 150,000 July 1 °26-"55 
BOND. aig Jan 1 1924_ $292,500 
Note det additional) 13.000 


4,465,675 
2.038.405 
6.504 0890 


Assessed cae. real estate 

Assessed val’n, personal - 

Total valuation 1923 

Tax rate (per $1,000) 1923 - -$40, 00 

Population 1910. 6.777: 192 0. 8.576 
INT. on bonds of 1906 at National 

Shawmut Bank, Boston; on bonds of 





53°21 J-D 200.000¢_Dee 1 '32-°41 
4148'22 J-J__90,000c-_-__July 1 Bayt 
4\48'22 M-N 700,000c_Nov 1 °: 
Funded Debt Bonds. 
4s¢g ‘09 F-A$245,.000c_ ..Aug 1 1929. 
4sa°12J-J 350 yo 1 1932 
4s ‘13. M-S8 200,000c-_._Mch 1 1963 
4s ‘14 M-S 200, _ Sept 1 '24-'43 | 
City Hall Bond 


-"46 |‘ 


1912 at Portland National Bank; on 
+ saegedw 1916 at Rumford Falls Trust 





and on bonds of 1921 at First 
[Ni abhona} Bank, Boston. 
| ACO. 
This city isin York County. Inc 
|Feb. 18 1867. Population 1910. 


| 6,583; 1920, 6,817. 


i r Refunding Bonds. ee: 
4s * eu Age, 8 goUe0 OOApr 1 '26-"45 | 3 2 UN $7 QU0e.. ..Nov "24-"30 
5s '°20 M-S $99, 0008. -Mar | 1a3s| 48" 07 A-O 19. 0000 -.Oct 1 "24- 42 
4'48°22 J-J_ 600,000c-July 1 '43-'52)3 48°09 M-S 7 .000c-Sept 1 (23-26 
1148'24 A-O 115.000c_Apr_ 1 °24-'47|48 [14 A-O 50,000c_- Apr 1 1939 
CITY UF DEERING BONDS.— | #8 17 ‘ B ie 000e.--Jan 1 1942 
chool Bon 

} mao ay ne Ayla |44s'22 F-A$125,000c_Aug 1 °25-'49 
4s °97 A.C *%9 000C Ay r 11917 BOND. DEBT Feb. 1923. $27 3,500 

* Matured but not presented for| Note debt (additional)---- 100,000 
payment. Qo Se aa 4.65% 138 

INTEREST on 4% 5 of 1924 pay-| Assess. val. personal. - - - - - 2.544.857 
able at City Treasure! r’s office on | Total valuation 1922 7,201 5 995 
others in Boston at First National | Tax rate (per $1,000) 1922. ..$35.00 
Rank and at the Casco Mercantile | * INT. at Fidelity Trust Co., Port- 
Trust Co. in Portland. \land; on other bonds at York Nat. 
TOTAL DEBT, SINK. FD., ETC. | Bank, Saco. 

May 1921. ‘i 

Bonded debt__...-..-$4,901,000. 00| SANFORD. 
Other obligations... .-. 58,277.72| This town fs in York County. 
Det ec cocks 510,425. 59| Sewer Bonds 
2 ee $4.518,852.13)34%s'04 J-D $38 ,000c__ -$2,000 yrly 


Available Assets.—City's available 


assets consist of 4,857 shares ($242,- 
850) of Portland Gas Light Co. 
tock; also cash ($84,581 91) and 
Liberty and municipal bonds (3219,- 
990 68) reserved for payment of city 
debt; borrowing capacity May 1924, 
$152,956 03. 
ASSESSED V ALI TATION 
1923 922. 1921. 
$ s . 

R.E.71495.325 68171.025 60551 .925 
Pers.327419,350 32483.700 34426.644 
PNpdh )4244.675 100954,72594978,569 
Tax p 

$1, 000 $34.00 $31 60 $31.60 
Ponvulat’n 1910, 69,: 27 72; 1920, 58,751 


PORTLAND BRIDGE DISTRICT. 

This district comprises the entire 
cities of Portland and South Portland 
and was organized In 1905 to bulld 
Vaughan’s Bridge, connecting the 
two cities. The entire property of 
the two cities is lable In proportion 
to assessed valuation. - 


| Municipal. Bonds. 
is ‘14 J-D 850.000c_Dee 1 °24-'33 
| BOND DEB ay April 8 1924 3318,000 


Assessed val., re: eee 6.537 536 
| Assessed val., Wee sonal__. 2,337,435 
Total ass’d va "23 (4 act.)8,874.971 
Tax rate (per $1 000) 1924 $34.60 
| Population 1910, 9,049: 1920, 10 691 


INT. on 3% 
on 4s in Portlan 


SKOWHEGAN. 

This town is in Somerset County. 
Incorporated in 1823 as Milburn; 
name changed to Skowhegan in 1836 

fen School Bonds. 

‘ 100... $2,000 yriy. 

“Building Bonds, 


$79,0 
BOND. DEBT ise 0 "24. $100, 


Md ayable in Sanfors 











oro 
Piceting Geue.. ..2...s<«<-« 69,000 
Assessed val., real......-.-! 5,242,765 
Assessed val., ners 222,865 
Total val 1924 (2-3 act .§ 465,630 | 
Total tax rate(per $1,000) *24-$40.00 
Population 1910, 5 341; 1920, 5,981 
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SOUTH PARIS. atin Deeiie 
This village is in Oxford County.@\4s '97 J-J $45, ode. ..July 1 1927 
4 00 AO $51,000, Oct _1 1929| 48°09 F-A “9:000e.2Aug 1 1939 

all s - : pe 
BOND. DEBT Apr 1924.. $61,000\/4s °ll M-S ,000____Sept 1 1931 
Assemell val. feal2-7-2- 833,075 |48 13 MS 20-000 Sept 1 1933 
Wile Cs caacnos »075/\4s M-S ‘ se ‘ 
Assessed val., personal.... 341,245\)4s8 °14 M-S 20,000 Sept 15 1934 
Total assess. val., 1923_---1,174,320|4's'18 J-D 25,000 Dec 1 1938 
Tax rate (per $1,000) 1923____$7.40'4148°19 A-O 225.000 Oct 10 1949 
Population 1910, 1,542; 1920, 1,793 gee eto ue ‘ 5 pene 
l6s'9¢ -$ J Sept y 
INT. payable at Paris Trust Co. 3 14800 M-S 10,000. ___Sept 1 1925 
SOUTH PORTLAN 3igs'02 M-8 10.000 __Sept 1 1927 
This city is in Cumberland Co. |3148°05 F-A 10,000. .__Feb 1 1925 
qo°0r FLA * $0006. - Fee} 1pan|ae"Or FLA 19,000. ---Feb 1 1937 
43°00 FA _3!000c..2Feb 1 1925/48 '08 F-A 10.000. _-_Feb 1 1938 
48°10 A-O 55,000c___Apr 1 1930) 48 ’ J 105. 00de---July 1 1939 
4s°ll M-N_ 7,000c_Nov 1 °24-'25\4s 09 F-A 000 _Feb 1 1939 
4s ’°15 A-O 0 a 1 11930 4) ioe ti. i 1: 000¢ ; aE 1 i 
450c..-Apr 1 1929 6s": ep 

48°16 J-J /30,000c--Jan 1 °31-33 | 4 48°19 A- “0 125:000¢, - Oct 10 1948 
5s °21 F-A rr Be.“ I 1934 Street an P00 Aue 15 1939 
emniset tentnnet Mined 544820 M-N 20.000c_-Nov 15 1940 
44818 Ms $32.500-.--Mar 1” 1935 | 4" ‘TSchool Bonds. --Aug 20 1942 

hool Bonds. oo : 
5819) M-N$24.500c.__May 1 1939/4 22 J-D $50,000, - Dec 15 1942 
4%s'23 F- A 50, 000c. Feb 1 a 43) BONT. DEBT Jan 31 °24 $581, 000 


Assessed value, real estate.10,789,750 

Assessed value, personal 2,354,050 
| Total assessed value te al 143, eee 
5,| Tax rate (per $1 “1 $33.00 


4148'23 F-A_ 75,000c_Aug 1 °44-'48 
BOND. DEBT “Apr 8°24. 341,950 
Floating debt (add'l) 


i Wee. Pan eawoe 
Assessed val., personal__-__1 oe met4 Population 1910, Y 438e 0. 13,351 
Tot. val. 23 (abt. 1-3 act.) 81382.560| INT. at First Nat: Bk., Boston. 





1923_ $36.00 
471: 1950.90 354 | WELL 
910 a¢ Harris, | crs, (own te In wit 23. $50,684 
Forbes & Co., Boston; on bonds of | ~ 
1911 and 1915 at First National | —. wares. rea ante te ...3.58% one 
Bank, Boston; on others at the Canal | a value, personal... 2.92 
National Bank, Portland. ot. ass’d val.e" 23/3- He rae 4 ;350 484 
’ | Total tax rate (per $1,000) 23°_$48.00 
VAN BUREN. | Population 1910, 1 908; 1920. -1,943 
This place is in Aroostook Count 


TOWN DEBT April 1922. $73,972 _WESTBROOK. 
Assessed value, real estate.1,780,445|, Westbrook 1s in Cumberland Go. 


Tax rate Oe. $1,000) 
Population 1910, 7,4 
INT. on bonds of 1 





“ Incorporated March 1891. Popula- 
Pokal Pale a "9 Big 399 Hon 1910. 281; 1020, 3.453. 
Hg ollie unding an mp on 
Tax rate (per $1,000) 1922 ----$37. 00 (5148'21 M-N$44,000_ Nov 1 "31-'35 





Sewer and tee MMM, 
"16 F-A 318 ee. -ASS 1 *24-"29 
Refunding Bon 


WALDOBORO. 


This town is in Lincoln County. 4s 


BOND. DEBT Apr 1'24-- $24,500\ 4506 J-J $15 ponds. _Jan 15 1926 
Cash in treasury......-.-. 15,252|/43 11 J-D 4 16,000c June 20 '25-'32 
Assessed val., real estate... 913,423) 1,000c .. June 20 1933 
Assessed val., personal_.-. 275,226)45'14 F-A 45.000c__Aug 15 1934 
Total assessed value 10a8, \44%s'15 J-J 25,000c___Jan 1 1936 

(60-75% actual)_..----- 88,649) 45°17 J-J 20.000¢..-Jan 1 1957 


1,1 
Tax rate (per $1,000) 1923__ $46.00 5s ' -D 22,000c_J 5-46 
Population 1916, 2,656; 1920..2,426|;0° 53g 3 G00c.June 1 “25 4 


),006 7 
OND. DEBT Jan. 1 1924 $229,000 
WASHINGTON N COUNTY. | Floating debt___.......-- 5,! 
County seats are Machias and | Assess. val., real estate. -. 6,906,210 
Calals. panes. Ce 1789. | Assess. val., gine Ditties i7 
Wash nzton Co. ot.assess. va 
is ‘93 J-J est 75, aan _Jan 1 1928 Total tax pate (per $) 600) 93. "S35 of 
(Subject to call a 1 1923 to 1925.)| INT. at Ist Nat. Bk.. Bos., West. 
BOND. DEBT June 13°24 $475,000| brook Tr. Co.: Ganal Nat. Bank, 
Total assess. val. 1924. __22,892,628| Portland, and Fidelity Trust Co., 
Total tax (per $1,000) 1924___$42.83| Portland. 
Pop. °10, 42.905; 1920......- 41, 709 | 
INT. at Boylston Nat. Bk., Boston. |” ‘This ‘town is in York County. 
|\TOWN DEBT — 1922. $138, 049 
WATERVILLE. | Assess. value, real estate. _3, tf 510 
This city is in Kennebec County | Assess. value, personal ___- 7,380 
Incorp. 1802; city, 1888. | Total assess. value, 1933774, 7 ,8P ° 
zStreet Bonds. Total tax rate (per $1,000) °22_ $55 on 


ponds, 








4s ‘16 A-O $12,000c_.-Oct 1 1936 | Population 1910, 2,802; 1920..2,727 
i ee 
New Hampshire. 
ITS 


DEBT, RESOURCES. &c 


Admitted as a State One of Original Thirteen 
Total Area of State (square miles) 9,305 
State Capital 
Governor (term expires Jan. 1925)___.----- 
Secretary of State (chosen by Legis iebanes.” Maes K. ‘Sawyer 
Treasurer (term expires Jan. 1925) Geo. E. Farrane 
Attorney-General. -_-........------ 


LEGISLATURE meets biennially in odd years on the first Wednesday in 
January, and length of session is not limited. 

HISTORY OF DEBT.—New Hampshire's debt history is very brief, 
This State has always been extremely conservative, and no bonds were 
issued until after the breaking out of the Civil War. In 1866 New Hamp- 
shire reported her funded indebtedness at $4,169,816, contracted exclusively 
for war purposes. June 1 1869 the total outstanding was $3,213,962.22, 
against which the Treasurer reported an asset of $77,082.89 The State 





lebt at the present time is as follows: 
LOANS— —Interest—- —————-Princip |—— 
Name and Purpose— % Payable. When Due. Poutstand’ 
ORIG, Ts hac keod bémoscces 3% J & J July 1 1925 $10, 
do |. SSeS eee 3% J& JI July l 1927 150,000 
do | eae ec 3% J & JI July 1 1929 85,000 
War boem DOBGE. 66.6 cdccceccs ec 4% J& J July 1°30-'36 500,000 
War recognition bonds__.....--- 4% J&  D Dec. 1 1925 789,000 


Loan of 1873 (overdue), - 
PAR VALUE OF BONDS.—The bonds are tn $500 and $1,000 pieces, 
INTEREST is payable at the National Shawmut Bank of Boston end a 

State Treasurer's office. 

TAX=-EXEMPT.—AII issues are exempt when he Id by savings banks and 
citizens of New Hampshire. 

TOTAL DEBT.—The net debt on June 30 1923 was $181,965 65. The 
subjoined statement shows New Hampshire's total debt on the dates named. 

Assets June 30 1923 were $3 351, yoo 39. 


June 30° June 30 '22. June 30°21. Sept. 1 °20. 
Total funded debt 1$2 404.500 $2,489,500 $2,574,500 $2,589,500 
Trust funds eee 1,127,904 1,121,100 1,110,864 
Floating debt......---- 100 100 100 100 
Total debt $3, 533.852 $3.617, 504 "$3.695.700 "$3. 700. Ass 
a Includes $700, 000 War recognition bonds that matured Dec. 1 192 
We give below a table showing the net State, county, city, town, school 
and precinct indebtedness for a series of years: 
1922 _._..$12,799,571 i 1918 __..$11,947 429 71/1914 -._.$10,085,058 45 
1921 __--- 11,950,881 1917 ____*11,345,089 06,1913-... 9,884,814 93 
 ——_ 12'683°313 05 1916 _- 10,902,223 35'1912_- 9,978,682 35 


1919 12'817,489 93/1915 ---_- 10,680,954 68/1911 -- _. 10,106,067 55 


* Thirty-one school districts not included. 

ASSESSED VALUATION.—The State’s total assessed valuation was 
as below. The average tax rate (State, county and local) for 1920 (per 
$1,000) was $23.70; for 1921 it was $24.80; in 1922 and 1923 it was $24.40. 











NEW 





Assessed Vai.| Years— Assessed Val.| Years— 


1923 - -$574,352,051 | 1915...... $395.545.480 1904... $220,624,307 
1922...... 566,469,344) 1914. ._.-- 390.877 .626 1902... --- 214,616,655 
1921_.__.. 531,154.014) 1912 _...* 390,086 029 1900..---- 209 .670,845 
BOs casita 511.456,583 | 1911_..... 263,074,386 1898------ 204,734,731 
Be minaret 469,858,171 1910.----- 255,085,571 1896.----- 200,957,600 
eet. 453.327 679 | 1908__---- 244,971,264 -1894_...-- 197,839,543 
See 428,107,097 | 1906_.---- 231,641,571 1893_..---- 196,117,060 
Bei ece«s 410,150,583 |1905..---- 225,082,628 |\1881_..-.-- 168,964,903 


The preceding values are simply the aggregate of the inventories of the 
various towns in the State. In addition, the State taxes at different rates 
savings banks and trust companies, insurance capital, railroads, building 
and loan associations, telegraph and telephone companies, parlor car and 
express companies. These, less exemptions allowed by statute, in 1922 
amounted to $155,052,210, and in 1923 to $151,137,433. 

* Chapter 169, Laws of 1911, created 4 nent tax commissivun, one 
of whose duties it Is to equalize valuations in the year 1912 and every second 
year thereafter, 80 that the same shal! represent the “true and market 
value” of property. This accounts for the large increase in the valuation 


of 1912 
PULATION OF STATE— 

1950 eS 083 | 1880_-.. .346,991 | 1840..-.-- 284,574| 1800_..-- 183,852 
Se 430,572 | 1870_.---318,300 1830....-. 269,328 1790_- 41,881 
Pi ewes 411,588 , 1860_...-326,073 1820..--- 244,165 
1890_.-..376,530 1850__---317,976 1810.--.-.-. 214,460 

FISCAL YEAR.—Chap. 19, Laws of 1921, provides that the fiscal year 
of State reports shall close on June 30 and that biennial reports shall be 
issued on June 30 in even years. 


DEBT LIMITATION.—There Is no restriction in the constitution of New 
Hampshire upon the debt-making power of the people through the ‘‘General 
Court,” ezcept the following, which is the last clause of Article 5 of Part 
Second of that instrument. 

Provided, That the General Court shall not authorize any town to loan 
or give its money or credit directly or indirectly for tne benefit of any 
corporation having for its object a dividend of profits or in any way ald 
the same by taking its stocks or bonds. 

The above is an amendment to the constitution which was ratified in 
1877. The amendment would appear to be intended as a complete estoppel 
to municipal loaning of money or credit to railroad and industrial corpora- 
tions. It is to be noticed, however, that by its terms the restriction does 
not specifically mention ‘‘cities,’’ the words being ‘“‘any town.” — 

By Chap. 16 of the Public Statutes (1901) which chapter defines the 
duties of the State Treasurer, that official was authorized, at the direction 
of the Governor and Council to borrow in an amount not to exceed $55,000 
for the purpose of refunding debts, the interest rate and the term of bond 
not to exceed 6% and 5 years, respectively. In 1905 an amendment raised 
the amount that could be borrowed under authority of the Act to $309,000, 
and in 1921 it was raised to $600,000, and the 6% interest limit struck out. 
The Section now reads: 

Sec. 6. If money due from the State is demanded, and there are not 
sufficient funds in the treasury available for the payment ef the same, the 
Treasurer, under the direction of the Governor and Council, is hereby 
authorized to borrow, on the State's credit, for a period of not more than 
5 years, at the lowest rate of interest obtainable, such sums as may be 
necessary; but the entire indebtedness incurred under this authority shall 
not exceed the sum of $600,000 per annum. ee 

In addition to the foregoing is the ‘‘Municipal Bond Act of 1895" as 
amended by Chapter 129, Laws of 1917. It tells in the matter of issuing 
bonds what a municipal corporation may do, what it must do, and what 
it cannot do. As passed in 1895 the law provided: 

Sec. 1. The term ‘municipal corporation’’ means town, city, school dis- 
srict, village district and village precinct. Sec. 2. Bonds issued must be 
neyahle within 20 years, interest semi-annual, not exceeding 6%, may 
be payable in gold coin. If made payable in less than 20 years, may be 
extended, but never beyond 2U years from time of issue. Sec. 3. Bonds 
(except of cities) must be authorized by a vote of two-thirds of all voters 
present and voting at an annual meeting of such corporation, or at a special 
meeting properly called, &c. (for which see Act). Bonds must be signed 
by a majority of the Governing Board, countersigned by Treasurer and 
have seal of corporation. Time and place of payment and rate of interest, 
&c., may be delegated to Governing Board. Sec. 4. City bonds must be 
authorized by resolution of City Council passed by at least two-thirds of 
members elected to each branch, taken by yeas and nays, signed by Mayor, 
countersigned by Treasurer, seal of city affixed Place of payment, rate 
of interest and sale may be delegated to Treasurer. Sec. 5. Bonds shall be 
payable to bearer or to registered holder by name, and must be in form set 
out in Act-—-which see. In case bonds be made subject to call, they must 
contain statement to that effect as given in Act. **The validity of any bonds 
shall not be affected by any variation from the forms herein prescribed."’ 
Sec. 6. Treasurer to keep a book in which he shall register bonds Issued, &o. 
Sec. 7. ‘All bonds purporting to be issued by virtue or to pursuance of this 
Act and signed and senied as hereinbefore provided shall, in favor of bona- 
fide holders, be conclusively presumed to have been duly and ney 
authorized and issued in accordance with the provisions herein contained, 
and no holder thereof shall be obliged to see to the existence of the purpose 
of the issue or to the regularity of any of the proceedings or to the applica- 
tion of the proceeds. All such bonds shall be negotiable in all respects and 
to the same extent as securities negotiable by the law merchant.*' Sec. 8. 
Annual! tax must be levied and collected sufficient to pay interest and pro- 
vide a sinking fund sufficient to pay principal within 20 years. Sec. 9. No 
bonds can be issued which shall increase the net debt of corporation to an 
amount exceeding 5% of the value of the taxable property therein as last 
appraised for assessing taxes. To ascertain net debt, all debts must be in- 
cluded except the following, which must be deducted—water debt, ‘cash 
and other means’ in treasury and em | funds applicable to payment of 
debt so included; ‘‘but nothing contained in this section shall prevent the 
issue of bonds for the purpose of refunding an equal principal amount of 
other bonds of such corporation.”’ Sec. 10. Corporation seal. Sec. 11 
Act to take effect on passage. Approved March 19 1895. 

The amendment of 1917, repealing, among others, Secs. 2 and 9 of the 
above Act, abolished sinking funds in municipalities and counties; the 
exception, however, being made that those established at the time the 
amendment was adopted were to be continued, and provided for a serial 
method of amortization of these bonds, the first payment to be made 
within two years from the date of issue. Provision is also made that 
counties and municipalities, for buildings and permanent public improve- 
ments, for the acquisition of land, for the purchase of departmental oe 
ment of a lasting character, and for the payment of judgments, may e 
serial bonds maturing within 20 years. ew limitations upon the —_ 
centage (of assessed valuations) of debt that might be incurred were fixed 
as follows: Counties, cities and towns, 3%; school districts, 2%; village 
precincts, 1%; the debt upon any territory shall not, combining county, 
town, district, &c., indebtedness, be in excess of 6% of the assessed valua- 
tion of property. The conditions bearing on water debt, sinking fund, 
“‘cash and other means’’ remain the same as in Sec. 9 of the 1895 Act. 

Exceptions have been made to this law from time to time in special in- 
stances. For example, in 1923 the Legislature passed an Act (Chapter 
227) allowing the City of Nashua, operating as a single corporation, to incur 
debts to the amount of 6% of its valuation. 


TAXATION OF STATE AND MUNICIPAL BONDS.—Chap. 55 of the 
Laws of 1907 provides that any city, town, precinct or village district may 
exempt from taxation any future issue of its bonds, provided such exemp- 
tion shall apply oo” to bonds owned and held by citizens of said city, 
town, precinct or village district. State bonds were left subject to taxation 
unless exempted by the terms of the Act under which they are issued. 

In 1913 the privilege of exemption was extended by Chapter 51 of the 
Acts for that year to future bond issues by school districts when held b 
residents. Another Act of 1913 (Chapter 112) exempts from taxation a 
the bonds or notes of the State or any of its minor civil divisions 
not exceeding 5% interest. 

SAVINGS BANKS IN VESTMENTS—PRIVILEGES AND RESTRIC- 
TIONS.—The savings bank investment laws of New Ham were com- 
materially altered in many respects at the islative 
yy of 1917. An explanation of the cha 


law was again revised in 1921 Chronicle” of May 21 1921, pages 

2214 to 2216, inclusive). The principal anges were the u nm of the 

amount of the ra’ og utility and industrial stocks that a savings 

bank may hold, from 25 / to 10%, and the new phs 4 and 5 under 

Section 4 in relation to equipment securities of - The full text of 

yy, 4 7 On Y: ad after the ae oe this act vem banks and 

ion 1. On an the passage sa and sa 

shall of thele 


departments of and trust com make investment 
funds in the following classes of alles aan 
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Sec. 2. For the purposes of this act a note shall be construed as a written 
ag ye of an individual, firm, corporation or voluntary association, signed 

y the maker, to pay a specified sum of money on demand or at a fixed or 
determinable future time, but not issued under indenture or deed of trust. 
A Sane shall be construed as a note issued under indenture or deed of 
trust. 


1. In notes or bonds directly secured by first mortgage on real estate 
situated within the State of New Hampshire; but no such investment shall 
be in a loan that exceeds 70% of the value of the real estate by which it is 
secured and not exceeding 75% of the deposits shal! be so invested, except 
by permission of the bank commissioners 


2. In notes or bonds directly secured by first mortgage on real estate 
situated outside of New Hampshire but entirely within the United States, 
which at the time of such investment is improved, occupied and productive; 
but not ex ing 40% of the deposits shall be so invested, and no such 
nvestment shall be in a loan that exceeds 50% of the value of the real 
estate by which it is secured. 


2. In notes or bonds Civeetty pooures by first mortgage on timber lands 
situated within the States of Maine and Vermont; but not ex ing 5% 
of the deposits shall be so invested, and no such investment shal! be in a 
loan that exceeds 50% of the value of the real estate by which it is secured. 


4. In notes secured by collateral in which the bank is at liberty to in- 
vest, of a value at least 10% in excess of the value of the note, and in 
bonds secured by collateral in which the bank is at liberty to invest under 
paragraphs 1, 2, 3, 4 and & of Section 4, of a value of at least 10% in excess 
of the value of the note. The amount of any one class of securities so 
taken as collateral, added to that which the bank may own at the time, 
shall not exceed the total limit of investment in that class of security; but 
not exceeding 25% of the deposits shall be so invested. 

5. In notes secured by collateral securities which are dealt in on the 
Stock Exchanges of Boston or New York, the Stock Exchange price of 
which shall at all times be at least 20% in excess of the amount due upon 
the note, while held by the bank; but not exceeding 25% of the depusits 
shall be so invested. 

6. In notes secured by any savings bank deposit book issued by any 
savings bank chartered under the laws of any New England State; or in 
notes secured by the depositor’s pass-book of any building and loan asso- 
ciation of this State, provided that the investment shal! not be in excess of 
the withdrawing value of said pass-book. 

In notes with two or more signers, or one or more indorsers, or in 
acceptances of member banks of the Federal Reserve System of the kinds 
and maturities made eligible for rediscount or purchase by Federal Reserve 
banks, or in notes of makers whose net assets are not less than $250,000 
and whose total indebtedness does not exceed 50% of their quick assets; 
but not exceeding 5% of the deposits shall be loaned to any one borrower 
on this class of security; and not exceeding 30% of the deposits shall be 
invested under the provisions of this paragraph, provided that, except in 
notes with two or more signers, or one or more indorsers, or in said ac- 
ceptances, no one bank shall invest under this paragraph unless its 

aranty fund is full and unimpaired and the total value of its assets as 

etermined by the Board of Bank Commissioners shall exceed the amount 
ef its deposits ay at least 10%. 

8. In bonds issued under the provisions of the Federal Farm Loan Act, 

but not more than 5% of the deposits shall be so invested. 


MUNICIPAL BONDS. 


Sec. 3. For tne purposes of this section a Municipality shall be cun- 
strued as a ary: * city, town, village, district, precinct or other municipal 
corporation; a Municipal Bond shall be construed as an interest-bearing 
obligation of a ae. State, province or municipality, to provide for 
the interest and principal requirements of which taxes may be levied on all 
taxable property within the confines of the obligor; Net Debt shall be con- 
strued as debt after deducting sinking funds available for the payment of 
such debt and the net outstanding debt created for supplying the inhabi- 
tants with water: Ass Valuation shall be construed as the nearest 
preceding valuation of property for urpecse of taxation; and population 
shall be construed.as the number of inhabitants in accordance with the 
nearest preceding census taken under Federal or State authority. 

Not exceeding 5% of the deposits shall be invested in the bonds of any 
one municipality; and not exceeding in the aggregate 10% of the deposits 
— i invested in the bonds of the Dominion of Canada, its provinces 
an es. 

1. In the public funds of the United States, or those for which the faith 
of re Me mae States is pledged to provide for the payment of the interest 
an rinc a 
fos n the authorized bonds and notes of this State, or of any of its munici- 
palities. 

3. In the authorized bonds or notes of any State or territory of the 
United States; and in the authorized bonds or notes of any city of the 
States of Maine, Vermont, Massachusetts, Rhode Island, Connecticut, or 
New York, whose net indebtedness does not exceed 7% of the last pre- 
ceding valuation of the property therein for taxation; or of any municipality 
. said States whose net indebtedness does not exceed 5% of such valua- 
tion. 

4. In the authorized bonds of any municipality of any other of the United 
States or territories whose net indebtedness does not exceed 5% of the last 
preceding valuation of the property therein for taxation; and in the au- 
thorized bonds of any city of 50,000 inhabitants of any of said States whose 
net indebtedness does not exceed 7% of the last preceding valuation of the 
property therein for taxation. Provided, that the bonds of any county, 
city, or town of less than 10,000 inhabitants, or of any school district or 
other municipal corporation of less than 2,000 inhabitants in any State or 
territory other than those named in paragraph 3 of this section shall not be 
authorized investments. 

5. In the authorized bonds or notes of the Dominion of Canada and in 
bonds or notes the principal and interest of which are guaranteed by the 
Dominion of Canada. 

6. In the authorized bonds of any province of the Dominion of Canada. 

7. In the authorized bonds of any city of the Dominion of Canada, with 
a population of not less than 50,000, whose net debt does not exceed 7 % 
of the last preceding valuation of the property therein for taxation. 


OTHER BONDS, NOTES AND STOCKS. 


Sec. 4. For the parpeon of this section a Company shall be construed 
as a corporation or voluntary association organized under the laws of the 
United States or any State thereof and located and doing business prin- 
cipally within the United States; a Public Service Company shall be con- 
stru as a onan doing principally a gas, electric ~— or electric 
power business; ortgage Bonds shal construed as nds secured 
en by direct and foreclosable lien on physical property owned 

y the obligor; Years shall be construed as calendar re. fiscal years 
or nearer ods of twelve months next preceding such investment; Net 
Income shall be construed as income after deducting operating ex- 
ponees. taxes, insurance, rentals, guaranteed interest and guaranteed 

ividends, and expenditures for maintenance; and Annual Interest shall be 
construed as interest actually paid in each year except that for the latest 
year it shall be construed as one year’s interest on the total amount out- 
standing at the time of the investment. 

Not ex ing 65% of the deposits shall be invested in securities au- 
horized under this section; and not exceeding 5% of the deposits shall be 
nvested in the securities of any one company, and not exceeding 10% of 
the deposits shall be invested in securities authorized by this section other 

than in bonds, notes, equipment securities, and receiver's certificates. 

No investment shall made in securities authorized under this section 
unless the net income of the company in question in each of the three years 
next preceding such investment shall have been not less than one and 
one-quarter (14) times the annual interest on the entire funded debt. 

In the case of a company formed by the consolidation of two or more 
ericting companies, the net income and annual interest for the years pre- 
ceding such consolidation shall be the combined net income and annual 
interest of the consolidated companies. 

The change of motive power by any steam railroad company, whether 
wholly or in part, shall not affect the eligibility for investment of any steam 
railroad obligations. 

Subject to the foregoing, investments may be made as follows: 


STEAM RAILROAD SECURITIES. 


1. In bonds or notes issued or assumed by steam railroad companies and 
in voy bonds of companies controlled by such companies for the re- 
funding which mortgage bonds of such companies are ically 
served, provided that in each of the three years next preceding such invest- 
ment the net income of such companies skal have been either (1) 
than ten million dollars ($10,000,000) and not less than 
(134) times the annual in 


one 
terest on the obligations in question and all other 
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obligations of corresponding or prior lien, or (2) not less than two million 


dollars ($2,000,000) and not less than one and three-quarters (1%) times 
the annual interest on the obligations in question and all other obligations 
of corresponding or prior lien. 

2. In mortgage bonds guaranteed as to principal and interest by such 
companies, provided that in each of the three years next preceding such 
investment the net income of the obligor company shall have been not 
less than five hundred thousand ($500,000) and not less than one and 
one-half (114) times the annual interest on the obligations in question and 
all other obligations of corresponding or prior lien. 

3. In the mor bonds of terminal or bridge companies guaranteed as 
to principal and interest, by two or more such companies. 

- In equipment securities issued or guaran as to er me and 
interest by such companies, or by the Canadian National Railways or con- 
stituent corporations of the system owned or controlled by the Canadian 
National Railways, or secured as to principal and interest through the 
medium of a trustee by a prior lien on equipment leased to such companies 
or the Canadian National Railways or its constituent corporations, provided 
such securities are issued for not exceeding in par value 85% of the cost of 
standard equipment and wither (1) mature in approximately equal annua 
or semi-annual installments over a period beginning not more than six years 
and ending not more than fifteen years’ rom the aate oI tneir: ssuc, or ¢ ) 
mature not more than fifteen years from date of issue and their payment at 
maturity is provided for by a like series of installment payments to be used 
for the purc and retirement of certificates or as a sinking fund. 

5. In the prior lien equipment obligations or equipment trust certificates 
issued by the National Railway Service Corporation or by any such corpora- 
tion organized under Act of Congress in pursuance of any equipment trust 
financed in whole or in part through a loan or loans e or approved by 
the Inter-State Commerce Commission, provided such securities are issued 
for not exceeding in par value sixty per cent (60%) of the cost of standard 
equipment and either (1) mature in approximately equal annual or semi- 
annual installments over a period beginning not more than six and 
ending not more than fifteen years from date of their issue, or (2) mature 
not more than fifteen years from date of issue and their payment at maturity 
is provided for by a like series of installment payments to be used fur the 
purchase and retirement of certificates or as a sinking fund. 

6. In certificates of indebtedness, commonly terme ‘‘receiver’s cer- 
tificates,’’ issued by a receiver of any steam railroad under authorization 
of the court having jurisdiction over such receiver. 

7. In the dividend-paying capital stock of steam raiiroad companies; of 
which the net income in each of the five years next preceding such invest- 
ment shall have been either (1) not less than ten million dollars ($10,900,000) 
and not less than two times the annual interest on the entire funded debt, 
or (2) not less than two million dollars ($2,000,000) and not less than 
two and one-half times the annual interest on the entire funded debt, 

rovided that the income of such companies applicable to dividends in at 
east four of the five years next preceding such investment shall have been 
not less than the current annual dividend requirements on the class of stock 
in question and all other classes of stock of prior preference; and that such 
conipanies in each of the five years next preceding such investment shall 
bave paid dividends at the rate of not less than 4% per annum on the class 
of stock in question and all other classes of stock of prior preference; or in 
the dividend-paying stock of any steam railroad company that is leased to 
such company and whose dividends are guaranteed by such company. 


PUBLIC SERVICE COMPANIES. 


8. In mortgage bonds issued or assumed 4 public service companies 
and in mortgage bonds of companies controlled by such companies for the 
refunding of which mortgage bonds of such companies are specifically re- 
served, provided that in each of the three years next preceding such invest- 
ment the net income of such companies shall have been either (1) not less 
than five hundred thousand dollars ($500,000) aud not less than one and 
three-quarters times the annual interest on the obligscions in question and all 
other obligations of corresponding or prior iien, or (2) not less than two 
hundred and fifty thousand dollars ($250.000) and not less than twice the 
annua! interest on the obligations in question and all other obligations of 
corresponding or prior lien and in bonds or notes issued or assumed by 
public service companies, provided that in each of the three years next 
——- such investment the net income of such companies shall have 

nn not less than five hundred thousand dollars ($500, ) and not less 
than two times the annual interest on the obligations in question and al] 
other obligations of corresponding or prior lien; provided that in all cases 
the principal franchise or franchises of such corporations shall not mature 
prior to the maturity of the obligations in question or that such companies 
operate under indeterminate franchises or permits and are subject to the 
regulatory supervision of a State commission of competent jurisdiction or 
that such companies operate under a franchise or permit in which the 
capital or investment value of the company’s property is fixed or deter- 
mined when such investment or capital value ts in excess of the indebted- 
ness represented by the above obligations. 

9. In the dividend-paying capital stock of senior preference of public 
service companies of which the net income in each of the five years next 
preceding such investment shall have been not less than five hundred 
thousand dollars ($500,000) and not less than twice the annual interest on 
the entire funded debt, provided that the income applicable to the payment 
of dividends shall during such period of five years have averaged not less 
than twice the dividend requirement of such stock, and that such com- 
panies in each of the five years next preceding such investment shall have 
paid dividends at the rate of not less than 4% per annum on the class of 
stock in question, and provided that the issue of such stock has been autho- 
rized by a State somaninaion of competent jurisdiction. 


NEW HAMPSHIRE COMPANIES. 


10. Inthe bonds or notes of public service and water companies organized 
under the laws of and loca and doing business principally within the 
State of New Hampshire; provided the net income of such companies in 
each of the three years next preceding such investment shall have been not 
less than twice the annual interest on the obligations in question and all 
other obligations of corresponding or prior lien; and in the dividend-paying 
capital stock of senior preference of such companies, provided that the in- 
come of such companies applicable to dividends in at least four of the five 
years next preceding such investment shall have been not less than one 
and one-eighth times the current annual dividend requirements on the 
class of stock in question, and that such companies in each ot the five 
years next preceding such investment shall have paid dividends at the rate 
of not less than 4% per annum on the class of stock in question. 


TELEPHONE AND TELEGRAPH COMPANIES. 

11. In bonds or notes issued or assumed by telephone, telegraph, or 
telephone and telegraph companies of which the net income in each of the 
five years next preceding such investment shall have been either (1) not 
fess than ten million dollars ($10,000,000) and not less than two times the 
annual interest on the entire funded debt, or (2) not less than two million 
dollars ($2,000,000) and not less than two and one-half (24%) times the 
annual interest on the entire funded debt. 

12. In the dividend-paving capital stock of senior preference, of tele- 
——. telegraph, or telephone and telegraph companies of which the net 

come in each of the five years next preceding such investment shall have 
been either (1) not less than ten million dollars ($10,000.000) and not less 
than twice the annual interest on the entire funded debt, or (2) not less 
than two million dollars ($2,000,000) and not less than two and one-half 
(2%) times the annual interest on the entire funded debt, provided that the 
income of such companies a to dividends in at least four of the 
five years next preceding such investment shall have been not less than the 
current dividend requirements of the class of stock in question, and that 
all companies to be eligible under this paragraph in each of the five years 
next preceding such investment shall have paid dividends at the rate of 
not less than 4% per annum upon the class of stock in question 

BONDS OR NOTES. 

13. In bonds or notes issued or assumed by companies of which the net 
income in each of the five years next presstes such investment. shall have 
been either (1) not less than ten million dollars ($10,000,000) and not less 
than two times the annual interest on the entire funded debt, or (2) not 
fess than two million dollars ($2,000,000) and not less than four (4) times 
the annual interest on the entire funded debt. 

CAPITAL STOCK 

14. In the ley ne capital stock of senior preference, of com- 

nies of which the net income in each of the five years next preceding such 

vestment shall have been either (1) not less than ten million dollars 
$10,000,000) and not less than twice the interest on the entire funded 
ebt, or (2) not less than two million dollars ($2,000,000) and not less than 
four times the annual interest on the entire funded debt. provided that the 
fncome of such companies applicable to dividends in at least four of the 
next preceding such investment shall have been not less than the 


five years 
current dividend requirements of the class of stock in question; or if such 





companies have no funded debt then the income applicable to dividends in 
at least four of the five years next preceding such investment shall have 
been not less than one and one-fourth (1%) times the current dividend 
requirements of the class of stock in question; and that all companies to be 
eligible under this paragraph in each of the five years next preceding such 
investment shall have paid dividends at the rate of not less than 4% per 
annum upon the class of stock in question. ; 

5. In the bonds or notes of any manufacturing company organized 
and doing business in the New England States with an unimpaired capital 
of two hundred and fifty thousand dollars ($250,000) and in the s or 
certificates of interest of such company; provided always that the company 
has earned and paid in each of the five years preceding such investment 
dividends of at least four per cent on its entire capital stock, and that its 
net indebtedness does not exceed fifty per cent on its unimpaired capital 
stock. In case of the issue of new stock the earnings of the company in 
addition to the foregoing requirements must have been sufficient in the next 
year preceding such investment to have paid the average rate of dividend 
for that year on both the outstanding stock and the new issue to make the 
stock of tne company alegalinvestment Not exceedingfi ve per cent of the 
deposits shall be invested under the provisions» ths paragraph; and no 
bank shall hold more than five per cent of the stock of any such company. 
Sec. 6. In the capital stock of any banking or trust company, or special 
deposits of guaranty savings banks incorporated under the laws of the 
State of New Hampshire and doing business therein; but the amount of 
such stock held by any savings bank as an investment and as collateral 
for loans shall not exceed one-tenth of the total capital stock or special 
deposits of such banking or trust compony or guaranty savings bank, and 
not exceeding 10% of the deposits shall be so invested. 

Sec. 7. In the stock of any national bank or trust company located in 
the New England States or the State of New York, but not exceeding 10% 
of the Spee of a savings bank shall be invested in such stock; the amount 
of stock in any national bank or trust company in this State which may be 
held by any savings bank as an investment or as collateral security for 
loans shall not exceed 25% of the capital stock of said national bank or 
trust company; and the amount of stock in any national bank or trust 
company outside of this State which may be held by any savings bank as 
an investment or as collateral for loans shall not exc one-tenth of the 
capital stock of said national bank or trust company. 

Sec. 8. Unless the guaranty fund of a bank is full and unimpaired and 
the value of its assets as determined by the Board of Bank Commissioners 
shall exceed the amount of the deposits by at least 5%, it shall be unlawful 
for it to invest in any stocks of paragraphs 7, 9, 10, 12 and 14 of section 4 or in 
any securities of Section 5 of this Act without the written permission of the 
Board of Bank Commissioners; and whenever in the opinion of the Board 
of Bank Commissioners the condition of any bank or general financial 
conditions are such that the board deems it unwise for said bank to invest 
in said securities, it may by written order forbid such bank to make such 
investment, and it shall not thereafter be legal for said bank to make such 
investment until such order shall be revoked in writing. 

Sec. 9. No savings bank shall expend in the purchase, construction 
or remodelling of any building and the construction of vaults, for the pur- 
pose, in whole or in part, of accommodating the business of such bank, a 
greater sum than the amount of its unimpaired guaranty fund and surplus 
except it is authorized to do so by the Bank Commissioners. 

Sec. 10. Deposits of cash on call or subject to check shall be made in some 
national bank located in the New England States or in the cities of New York 
City and Philadelphia, or in some trust company incorporated under the 
laws of this State or Massachusetts, or in such company incorporated under 
the laws of the State of New York and located in New York City. 

Sec. 11. In determining the eed wen a of deposits invested under the 
jo A Oe ue of this act, previous investments held by the banks shall be in- 

uded. 

Sec. 12. All Acts and parts of Acts inconsistent with this Act are hereby 
repealed: and this Act shall take effect upon its passage. 

INVESTMENT OF TRUST FUNDS.—(1895) Chapter 71, Sec. 1. 
Trustees and guardians shall be authorized to invest funds in their hands 
in the bonds or direct obligations of any county, city, town, school, fire 
or water district in New England, when the net debt of said municipality 
does not exceed five per cent of the last assessment of taxes for the purpose 
of taxation. The term ‘“‘net debt’’ shall be construed to denote the in- 
debtedness of any municipality, omitting debt created for supplying the 
inhabitants with water and deducting the amount of sinking funds avall- 
able for the payment of the indebtedness of the municipality. 


 — 
CITIES, COUNTIES AND TOWNS IN THE 


STATE OF NEW HAMPSHIRE. 


Assess. val. real estate... - 1,400,435 
| Assessed val. personal - -- -- 89,970 





ASHLAND. 
This town is in Grafton County. 


Water debt Apr 3 1923_._. $10,596, Other assess. property ---- 286.355 
Electric plant debt_._.---- 78,178 | Assess. val. '23 (act.)_----1,776,760 
TOT. DEBT Apr 3°23__-- 88,773 | Tax rate (per $1,000) °23_-.-- $26.90 


Total assess. val. '23 (act.) 1,563,379 
Tax rate (per $1 000) 1923 .- $29.60 
Population in ‘10, 1,412; '20, 1,325. 


Population in 1910, 1,496; ‘20, 1,505 





| CLAREMONT. 

This town is in Sullivan County. 
incorporated 1764. 

Water (Int. at Claremont Nat. Bk.) 
\4s8°13 J-J $36,000..$3.700 yearly 
| 4s "23. M-N$75,000c_Nov 1 '24-'43 

School Bonds. f 
4'%s'23 M-S{$12,000__Sept 1 '25-'27 

8,000__Sept 1 '28-'43 

Refund. (/nt. at Claremont NS; 
48°14 J-J $29,613c_July 1 °24-'34 
48°14 J-J- 10,000c___July 1 1924 

Trust Fund Bonds. 


BERLIN. 

This city is in Coos County. In- 
corp. Feb. 6 1897. New city charter | 
was adopted by the voters May 11’09. 

School Bonds. : : 
48°16 _-. $24,000--July 1 '25-'36| 
4\%s'22 F-A *76,000c_Aug 1 '24-’419 

Public Improvement Bonds. | 

$49,000.-July 1 '25-'31 
5s ’°21 J-J 


54,000 - - July 1 °32-'40 
300___-July 1 1941 
Bridge & Refunding Bonds. | 
4s te <> era eee, ti 35 

nding Bonds. ‘ 1s. . 

t SchooN $15.000c_Nov 1 '24-'26|48 7°15 --- $21,400. -.-Part yearly 
High School Bldg. Bonds. High-School Bonds. > , 
5s '21 M-N $360.000c Nov 1 '24-'41/48°15 --- $60,100.---Part yearly 
School House & Fire Sta. Bonds |, Fire Station Bonds. |. 
ts '05 J-D $10,000c Decl 1924-'25 | 45 (17 17 500. -$1,250 yearly 

City Hall Bonds. te a 3 000_--$1,000 yearly 
44313 JJ $67,500c-July 1 '24-'33| , Street Bonds. on : 
BOND. DEBT Jan 31 '24 $731,300 | 4>28'18 --- $4,200. -$1.¢ 10 yearly 
Total liabilities__......-- 808.587 |48 17 -.. 29.800. _--Part yearly 
Cash on hand_---------- 41.268 | BOND. DEBT Jan 31°23 $407,257 
Total resources ---------- 112.813 | NOTE DEBT (add'l) - --- 24,436 
Tot. ass’d val. '23 (est.) 20,000,000 | Total assess. val. 1923___16,165,610 
Tax rate (per $1,000) 1923_.-$32.50 | Tax rate (per $1,000) 1923 - -- -$24.90 
Pop. ‘10, 11,780; 1920 -.--- 16,104| Population 1910, 7.529; 1920, 9,524. 

PNT. at Old Col. Tr. Co., Boston. 

CONCORD. 


BRISTOL UN. 8S. D. NO. 2. Concord (incorp. 1853) is the capt- 

This district (P. O. Bristol) is} ¢a) of the State and the county seat 
in Grafton County. tor t4q/0f Merrimack County. Its water- 
4448 23 J-J_$57,009c_July 1 '25-'43| works more than take care of the 
BONDED DEBT (?) | interest on the water bonds. 

INT. at First Nat. Bk., Boston.|4145'24 ___ $70,000 _---- 1925-1934 
CARROLL COUNTY. 4%4s'23 _-. $50,000 --.-- 1924-1928 
ridge Bonds. 


The county seat is Ossipee. 
Court=House Bonds. 48 ‘15 J-D $49,500c_June 1925-'35 














48°15 M-N$24,000c_Nov 1 ‘24-30 Bond 
BOND. DEBT Apr 17 '23 $27,000) 3 rete tN 353 0000...-May 1 1928 
tloating debt_..-.------ 53,600 | 4g J-D { 5,000__..Dec 1 1930 
ae ep Es teen “+9 33 oars 20,000-Dec 1 '32 & '34 
Oo Cc -——= , ”* 
Tax rate (per $1,000)'23-_---_- $26.90| ,. Waterworks Bonds. i 
Population 1910. 16 316: 20, 15.017 | 424822 --- $252,000 ----- 1924-1937 
NT. payable at the Conway Nat. P A eee Sehoot District Ronda, 
° 8 . _— - 
peer a ee el 3148 JS ~ 4,000--.-July 1 192 
CHARLESTOWN. 3s J-J 20,000_.July 1 '29-'3 
This town is in Sullivan County. 3s J-J 9,000___.July 1 1931 
Water Bonds. 5,000__..May 1 1924 
s —_ ee, 1927 a M-N 19.000 ----Bias : 1938 
alain: SET 1933 6.000... -May 1 1928 


000..May 1 '32-'34 





Floating debt (add'l) ._---- 





30, 
School District No. 20 Bonds. 
M-S $4, 


4 
Sinking fund (water) ------ 16,626 |3 8s 300. ...Sept 1 1924 
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| 
'Cash balance 


PORTSMOUTH. Po ee ae 51,539 
This city. incorporated in 1849, is| Assessed valuation 1923__58,046,760 
one of the county seats of Rocking- | Tax ~ate (per $1,000) 1923...$27.20 


ham County. Bonds marked (*) are) Pop'n 1910 52 188; 1920____52.44S 
not taxed in Portsmouth. | INT. on jail bonds at New Hamp- 
Refunding Sewer Bonds. \shire Nat. Bank of Portsmouth or 





48 ‘14 M-N§$20,000c..May 1 '25-'34 First Nat. Bank, Boston; others 
Refunding School Bonds. Portsmouth. 

4>°14 M-N 33 000..Nov 1 ‘'24-'34 
Refunding Bonds. SALEM. 

4s" A-O $47,000c...Oct 11924, This town is in Rockingham Co. 


3 % &4s'09J-J *22,000c ._.Jan 1 '25-'28| Incorporated in 1750. 


reving Bonds. Water Bonds 

4s ‘ll -A $30,000c.Aug 1 '24-'31/4s'07 J-D 3$22.000c___June 1 1927 

4s ‘17 M-N/42,000..May 1 ‘25-31, BOND. DEBT Jan 31 '23. $22,000 

salt 5,000....May1 1932) Floating debt_._......._. 24,000 

5s "20 J-D 41,000__July 1_'25-'38)| Sinking fund (water) _._-_- 9.548 
Paving & Improvement Bonds. | Assessed val., real__.__.-- 2,671,610 

4'¢s8'23 J-D$105,000c_June 1 '25-'39| Assessed val., personal__.. 422,170 


Fire Station Bonds Total value '24 (actual) __.3,093.789 


58°20 J-D $41,000. _June 1 '25-'37 | Total tax rate (per $1,000) "24 $24.00 
Debt Funding Bonds. Popp See, Bathe: Becorcsods ee 
4s ‘04. M-S$160,000c___Sept 1 1924 NTEREST is payable in Salem 


 High-School Bonds. 
44819 A-O = 52,500c__Oct 1 "24-30 s9OMERSWORTR. 


Water Bonds. ae : 
4%s'18 A-O $1).000._Apr 1 '25-'26 . his city is in Strafford County 


: 983. P lat 919. 6.7( 
_ Bridge Approach Bonds. | ’ 1929 . 688. a ver aren 
5s (21 = F-AS141.090e-Aug 1 °24-40 BOND. DEBT Mar 1°24 _ $120.599 
Refunding Water Bonds. Aas‘ val. Mar 1 ‘24 (act.) 8.315.066 
4s ¢'07 45-3 $160.000c---Jan 119277 ix rare (per $1,099) 1923 $25 2h 
4s ‘12 J-) *156,000c --Jan 11952) JN at Harris, Forbes & Co. 
Pierce Island Notes (du¢in 3 yrs.)| Ine. Boston 
s *2: - $11,009 ome eae 
TOT. BD. DT. Jan 1 ‘24 31,099.099 | spy RATFORD. 
Water debt (incl. 331,099) 4 town in Coos County. 
Sinking funds | Geaeral 245.836) BOND. DEBT Apr 1 '24_- $112,000 
; ve ater 81.09 ) Water debt (incl. 109,099 
y penny rat. £0 les ae 14 ee ane] Assess. val. 1923 (actual) -1,676.327 
ASS@38 alue persona z io ‘| Tax r: . or Si ati 1923 $99 09 
Total assess. value 1923 _16,.157.498}| Tax rate (por 31.000) | 963... -929,0 
Tax rate (per $1,000) 1923. 327.40 WHITEFIELD. 
Populn 1910, 11.269; 1920, 14.56°| ‘This town is in Coos County. 
INT. payable at City Treas. or at} BOND. DEBT Jan 31 23. $43,590 
First Nat. Bank or Old Colony| NOTE DEBT..-.-..-.---.-. 7,000 
Trust Co. or Merchants’ Nat. Bank,| Assessed valuation 1923--.1,509.470 
Boston Tac rate (per $1,000) 1923--._ $29.60 
—- Population 1910. 1,635; 1920..1,935 
ROCHESTER. . some 


This city is tn Strafford Counts 
Incorp. 1891. 
Highway Bonds. 


-8 are $5,000 
City-Hall Bo 


'_WHITEFIELD FIRE PRECINCT 


Rs $47 .000 
BOND. 94. _$47.00 
District tax (per $1,000) '23_-$1.2 


“DEBT May 14 7.09) 


free) 


nds 


4sg 08 J-J. $12,000. Jan 1 (25-2; WOLFEBORO. , 
Municipal Bonds. A towu in Carroll County. Incor 
“J $154.000¢_ June 1 1932/1770. | * ; . 
TOT. BD. DT. Apr 8 '24_. $145,000| GEN. BD. DT. Apr 8'24._ $11,900 
Tot. assess. val. '23 (act.) 9.739.510 Ww ater debt. ---_-..- nocce > pote D0) 
Total tax (per $1.000) 1923. .$26.40| Total assess. val. 1923... .3,092 O86 
Pop'n, 1910, 8.568; 1920, 9.673. Tax rate (per $1,000) (23-.-..329.50 
pn. 1910. 8.868; 1920. 9.673 Pop'n 1910, 2.224; 1920..-...2.178 


INT. on 4s “08 at Harris, Forbes 
& Co., Inc., Boston: on municipal 
bends at the City Treasurer's office, 
Rochester Trust Co. 


WOODSVILLE FIRE DISTRICT. 
This district is in Grafton County. 
Water Bonds. 


es ($27 ,000¢_July 1 '24-'32 
EOCKINGHAM COUNTY. 1s '22 J-J 4 10,009¢_July 1 °33-'37 
County seat is Exeter. | §,090e_July 1 '38-'42 
Jail Bonds. Electric Bonds. 
4s ‘11 J-D $11.000c_Dec 1 ‘24-'25\4s'22 J-J $14,000c_July 1 '24-'37 
Alms-House Bonds. BOND. DEBT June 5°24. $56,000 
4%s'18 J-D 35,000c_Dee 1 ‘24-30 Floating debt (add'l) __---- 4,000 
Refunding Bonds. Assessed valuation 1924_-_1,882.735 
58°21 A-O {$6,000__Oct 1 ‘24-25 Total tax rate (per $1,000) '24 $28.60 
22.000__Oct 1 '26-'36! Population 1922. _..._........2,000 
30ND. DEBT Dee 31 °22 $92,000 NT. at First Nat. Bank, Boston. 


State of Ve rmont. 


ITS 
DEBT, RESOURCES, &e. 
Admitted as a State (Act Feb. 18 1791)__...March 4 179 
Total area of State (square miles)._.........-.------ 9,564 
I i a se 


Governor (term expires Jan. 1925)_____- Redfield Proetor 
Lieut.-Gov. (term exp. Jan. 1925) Franklin 8S. Billings 
Secretary of State (term expires Jan. 1925)__ Aaron H. Grout 
Treasurer (term expires Jan. 1925) Thomas H. Cave 

LEGISLATURE had been meeting biennially since 1870 in even years 
the first Wednesday in October. On March 4 1913 an amendment was 
adopted providing for the convening of the Legislature in odd years on the 
first Wednesday after the first Monday in January. V.96,p.810. Length 
of session is not limited. 

HISTORY OF DEBT.—For a brief outline of the early history of the 
+ et tne debt see ‘State and City Supplement” of April 1595. pages 

an . 

The liabilities of the State on July 1 1923 were as follows: 


Agricultural College fund bonds, 6s due 1932-.......----. $135,500 00 
School fund bonds, 66 due 1925_........................-. 234,900 44 
Huntington fund bonds, 6s due 1925_______....__-_--_-__-- 211,131 46 
Public building bonds 1917 4s (M. & N.) May 1 1924-1935_- 120,000 00 
Vermont State loan of 1919 44s (A.-O.) due Oct. 1 1923-1949_ 1,350,000 00 
Sn a a ne gt elas eiee 1 365,037 79 

ee en ee a er $3.416,.569 69 
Cash on hand and in banks July 1 1923_-....-...---------- 1,256,492 27 


INTEREST on public building bonds is payable at State Treasurer's 
office or Sherman National Bank, New York; and on others at the State 


reasury. 

At the 1915 session of the islature State the Treasurer was authorized 
to issue on July 1 1915, to the Trustees of the Permanent School Fund, cer- 
tificates of registered loans of this State to the amount of $234,900 44 re- 
deemable in 1925 on which the interest must be 4% annually on July 1 to 
the Trustees of the Permanent School Fund. At the 1919 session of the 
Legislature the State Treasurer was authorized to issue bonds not to exceed 
$1,500,000 in amount, to be known as tha Vermont State Loan of 1919, 
in denomination of $1,000 each, pavaste serially in equal amounts, the 
last payment to be not later than 39 vears after date and bearing interest 
at not to exceed 44%;%. All these bonds have been issued, of which there 
are $1,350,000 now outstanding. 

STATE TRUST FUNDS.—Statement of several funds held in trust by 
the State Treasurer July 1 1923 shows balances as follows: Agricultural 
College fund, $135,500; Bennington Battle Monument fund, $1,065; Thomas 
Garber fund, $40.80: Permanent school funds, $1,365,975.52; Carrie P. 
Underwood fund, $10,000; Teachers’ Retirement System fund, $189,443.40; 
State insurance sinking fund, $78,305.58: Committee of Public Safety 
fund, $1,528.55: sanatorium fund, $200,000; deposits under Section 5549, 
gener Laws, $380,000, and deposits under Section 5623, General Laws, 


ASSESSED VALUATION AND TAX RATE.—In addition to the valua- 
tions below, the State received (1923) $938,084 32 as taxes on deposits in 
savings banks, national banks and trust companies which are taxed at the 
rate of 7-10 of 1%; also the State received $547,841 24 as taxes on the 
appraned value of railroad property, such property paying a tax of 1K % 
on valuation. 


Valuation Net Valuation 1% of Val. Valuation 
7) of Personal o Real and of Tazable Grand 
Real _— Property. we Prop. — — 
1900 .118,547,454 00 40,881,676 00 -........-- 174,056 00 1,768,347 00 
1902 .120,448,185 00 41,936,454 00 -._...._.-- ,688 1,802,543 00 
1904 .126,064,526 00 41,525,354 00 -.......... 178,216 00 1,854,114 00 
1906 .128,998,848 00 42,953,812 00 .........-- 182,120 00 1,901,647 00 
1908 .140,581,947 00 43,369,964 00 -........--. 183,500 2,023,019 00 
1910 .143,386,564 00 45,106,982 00 ..__..._--- 185,470 00 2,070,405 46 
1911 .155,997,976 16 46,046,602 02 2,020,435 72 187,236 00 2,207,671 72 
1912 .157,227,015 31 45,113,472 27 2,033,404 81 191,074 00 2,214,478 81 
1913 -158,675,533 01 6 ,061 04 2,229,555 94 191,470 00 2,421,025 93 
1914 .160,092,892 70 64,663,154 79 2,247,560 46 193,916 00 2,441,476 46 
1915 -168,918,137 39 62,653,739 93 2,315,718 78 198,772 00 2,514,490 78 
1916 170,566,493 53 58,951,971 21 2,295,184 58 198,662 00 2,493,846 58 
1917 .172,324,761 87 61,154,885 33 2,334,796 00 196,064 00 2,530,860 40 
1918 -173,380,861 06 66,059,545 24 2,394,403 97 187,012 00 2,581,415 97 
1919 .184,898,748 60 67,083,846 52 2,519,825 90 189,884 00 2,709,709 90 
1920 -187,364,577 79 74,736,570 22 2,621,011 41 195,550 00 2,816,561 41 
1921 .191,237,469 71 69,633,574 22 2,608,710 39 188,216 00 2,796,926 39 
1922 .193,886,723 73 63,984,476 38 2,578,711 98 188,653 00 2,767,364 98 
1923 _205,679,160.36 61,066,967.98 2,667,461.28 186,152.00 2,853,613.28 


There was no direct tax for State purposes levied in any of the years 
from 1903 to 1911, both inclusive. A tax of $1.30 per $1,000, however, 
consisting of a State shoo] tax of $.80 and a State highway tax of $.50, was 
collected and re-distributed to towns on a basis of the number of schools 
and road oeary the State, for the sake of equalizing its distribution, 
acting as agent in the matter. Prior to 1902 this tax was $1.00 per $1,000 
The Legislature of 1915 increased the State school tax from 80c. to $1,00, 
to be levied annually, but this change did not take effect until the assess- 
ment of 1916. In 1912 the Legislature levied a direct tax of 10 cents on the 
dollar of the grand list (method of compiling grand list explained below), 
one-half payable Nov. 10 1913 and one-half June 10 1914. The 1915 
Legislature levied a direct tax of 5 cents on the dollar of the grand list for 
the year 1916. The 1917 Legislature provided for the levying of a tax of 
20 cents on the dollar of the grand list for the years 1917 and 1918. The 
1919 Legislature provided for the levying of a tax of 40 cents on the dollar 
of the grand list for the years 1919 and 1920. ‘The 1921 Legislature pro- 
vided for the levying of a tax of 20 cents on the dollar of the grand list for 
the year 1921 and a tax of 40 cents on the dollar for the year 1922. In 1923 
the Legislature assessed a Siate tax of 25c. per dollar of the grand list for 
1924 and 15c. for 1925. 

The total State tax per $1.00 grand list for 1923 was 40c., and for 1922 
it was 55c. The direct State tax included in each case is given above. 

GRAND LIST.—How Constituted.—Section 779 of the Generali Law§ 
of Verimont 1917 reads: ‘One per cent of the appraised value of rea! estate 
taxable to a person shall be added to the list of his personal estate; and the 
sum so»? btained, with the amount of his taxable poll, if any, shall con- 
stitute his grand list." 


POPULATION OF STATE.—United States Census: 






1920. ....352,428 | 1880..... 442,286; 1840...-.. 291.948) 1810..... 217,895 
1010. 0.400.000 | 1370..-.-.300.001 | 1830....- 280.652/ 1800.22. 154.465 
1900. ....343,.641/ 1860-_....315,.098) 1N20.....235.98111790..... 85,425 


2 .---235,981| 1790 
oo ere 332,422 /1850--..-414.120 | 


DEBT LIMITATIONS.—There appears to be nothing in the constitution 
providing for a general limit to the debt-making power of municipalities. 
Whatever in each case the Legislature authorizes, the city, town, county 
or other civil division can issue 

In 1917 the Legislature enacted a law, which was approved on April 12 
1917 repealing Chapter 157 of the Public Statutes, No. 84 of the Acts of 
1908 and No. 126 of the Acts of 1912, in relation to the issuance of municipal 
bonds, and providing generally for the issuance of such bonds for any pur- 
pose if the proper formalities are complied with. We publish in part the 
text of the new law herewith: the full text will be found in V. 104, p. 2365 
and 2366. The Legislature in 1919 amended Sec. 6 and Sec. 10 of this 
chapter, increasing the interest rate to 5% and limiting the period of 
1dvert ising Sec. 6 was again amended by the 1921 Legislature, 
the amendment making special provisions for the maturity of forest devel- 
ypment bonds. ‘The new parts are all prin‘ed in italics. 


MUNICIPAL BONDS 


Section 1. The term ‘“‘iaunicipal corporation"’’ as used in this Act sha I 
include a city, town, village, town schoo] district, graded school district 
or other schoo! district and a fire district and a lighting district orzanized 
under the laws of the State. 

Sec. 2. The term “legislative branch” of a municipal corporation as used 
in this Act shall mean the mayor and board of aldermen of a city, the board 
of selectmen of a town, the trustees of a village, the board of school directors 
of a town school district, the trustees or prudential committee of a fire 
district. 

Sec. 3. When the legislative branch of any municipal corporation at any 
regular meeting or at a special meeting called for that purpose shall by 
resolution passed by a vote of two-thirds of all its members determine that 
the public interest or necessity demands improvements, the cost of which 
will be too great to be paid out of the ordinary annual income and revenue, 
it may at any subsequent regular meeting of such legislative branch or at a 
special meeting called for that purpose, by a vote of two-thirds of all its 
members, order the submission of the proposition of making such public 
improvements, and of incurring a bonded debt to pay for the same, to the 
qualified voters of such municipal corporation at an election to be held for 
that purpose. The ordinance or warning calling such election shall state 
the object and purpose for which the indebtedness is proposed to be incurred 
estimated cost of the improvements, amount of bonds proposed to be issued 
therefor and the maximum rate of interest to be paid, and shall fix the 
place where and the date on which such election shall be held, the hours of 
opening and closing = pe. the manner of holding said election, the 
questions to be submitted, and the form of ballot to be used. * * ® 

Sec. 4. The clerk of the municipal corporation shal! cause notice of such 
election to be published in a newspaper published in said municipal corpora- 
tion once a week for three conaeoutive weeks on the same day of the week, 
the last publication to be not less than five days nor more than ten days 
before said election. If no newspaper is published in said municipal cor- 
poration, then publication shall be made in some newspaper published in 
this State that has general circulation in said municipal corporations. 
Notice of said election shall also be posted in five public places within said 
municipal corporation for the two weeks immediately preceding said elec- 
tion. f two-thirds of all the voters voting at said election shall vote to 
authorize said public improvements and the issuance of bends to pay for the 
same, the legislative branch shall be authorize to make said public improve- 
ments and to issue bonds as hereinafter provided. 

Sec. 5. Elections in municipa! corporations under this Act shall be con- 


he sale. 


od. 
ducted in the same manner as the annual city and town meetings are con- 
ducted, and the qualifications of voters at such elections shall be the same 
as the qualifications of voters at annual city and town meetings. 

Sec. $. All bonds issued under this Chapler shall be of a denomination o 
not less than $100 nor more than $1,000, and shall draw interest at a rate not 
to exceed 5% per annum, payable semi-annually; such bonds shall be pay- 
able serially, the first payment to be deferred not later than from 1 to 5 
years after the issuance of the bonds and subsequent payments to be con- 
tinued annually in substantially equal amounts so that the entire debt will 
be paid in not more than 20 years from the date of issue. In the case of 
bonds issued for the purchase or development of a puntetont forest, the first 
payment may be deferred not more than 30 years from the date of issuance 
thereof, and thereafter such bonds shall be payable serially in rey wen | 
equal annual amounts so that the entire debt will be paid in not more than 6 
years from the date of issue. 

Sec. 7. No municipal corporation shall incur an indebtedness for public 
improvements which with the previously contracted indebtedness, shall 
in the aggregate exceed ten times the amount of the last grand list of such 
municipal corporation. 

Sec. 8. The legislative branch of any municipal corporation at any 
regular meeting, or at a special meeting called for that purpose, shall bv 
ordinance or resolution determine the rate of interest for said bonds, the 
denomination of said bonds, the time and place of payment, the form of 
bond to be used, which shall be substantially as hereinafter provided, and 
whether said bonds shall be registered or have coupons attached. If bonds 
are to be registered, they shall be registered as provided by this Act. 

Sec. 9. The legislative branch of said municipal corporation shall 
annually at the time of assessing the general tax levy, in addition to all 
other taxes, provide for the collection each year until such bonds are vil 
of a tax sufficient to pay the interest on such bonds and such part>’ 1) 





rdincipal as shall become due prior to the time the taxes are due n 
next following year. 
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Sec. 10. The bonds issued under this Chapter shall be sold to the highest 
bidder after being advertised once a week for three consecutive wecks on 
the same day of the week in a newspaper published in such municipal cor- 
poration, or if a newspaper is not published in such municipal corporation, 
then publication shall be made in some newspaper having general circulation 
in such municipal corporation; the last publication to be not more than ten 
days, nor less than three days before the date of sale of the bonds. If the issue 
of bonds is to exceed the sum of $25,000. one publication of such notice shall 
also be made in some newspaper published in this State having general 
circulation in the State and in some financial paper published in Boston, 
Massachusetts, or New York, New York; such publication to be made not 
more than {fies days nor less than five days before the date of the sale of the 

s. The advertisement shall state the amount and denomination of 
the bonds, date of maturity, rate of interest, and the time and place where 
the bonds are to be sold. The legislative branch of any municipal corpora- 
tion may reject any and al! bids and in case all bids are so rejected they 
may advertise and cal! for new bids in the manner hereinbefore provided. 


Sec. 11. Said bonds shall be signed by the mayor and treasurer of an 
incorporated iy © by the selectmen or trustees, as the case may be, of a 
town or village, by the trustees or prudential committee as the case may be, 
of an incorporated school district or of a fire district, and by the board of 
schoo! directors of a town school district, and the coupons to said bonds shall 
be signed by the treasurer or by his lithographic signature. If such munict- 
pal corporation has a corporate seal, such seal shall be affixed to said bonds, 
otherwise said bonds need not be sealed. 


Sec. 12. In determining the amount of municipal indebtedness permitted 
by the preceding sections, obligations created for current expenses, for a 
water supply, or for electric lights, and temporary loans created in anticipa- 
tion of the collection of taxes and necessary for meeting current expenses 
shall not be taken into account; provided that no such temporary loan shall 
be extended beyond the fiscal] year for which it is made and shall not exceed 
in amount 90% of the amount of taxes levied for such year: and provided 
further that ane funds and other moneys set aside for the sole pu 
of paying outstanding bonds or other evidences of indebtedness permitted 
under the provisions of the preceding sections: nor shall the provisions of 
this and the preceding sections apply when the charter of a municipal 
corporation limits its indebtedness. 


Sec. 13. ay section simply describes the form of bond to be issued 
under the Act.] 


REFUNDING BONDS, 


Sec. 14. A municipal corporation that has outstanding and unpaid 
orders, notes, bonds, or coupons, lawfully issued, may issue other nego- 
tlable notes or bonds to pay or retire the same. 

Sec. 15. Such municipal corporation by its lezislative branch, by resolu- 
tion or ordinance, shal! determine the necessity for issuing refunding bonds, 
the amount of legal outstanding indebtedness to be refunded. what amount 
of new notes or bonds shall be issued, at what time and place they shall be 
payable, the rate of interest thereon and when payable, the form of bond, 
which shall be substantially in the form provided in this Act, and whether 
the bonds shall be registered or have interest coupons attached. Such 
new notes or bonds shall not exceed in amount such outstanding obligations, 
nor shall they be used or sold except to provide means for paying or retiring 
said outstanding indebtedness. 

Sec. 16. Such bonds shall be signed, sold, made payable, and mature in 
the same manner as an origional issue of bonds of a municipal corporation 
are signed. sold. made payable, and mature, as provided in this Act. 

Sec. 17. The treasurer of the municipal corporation «hall keep a record 
of ev note or bond issued under this Act, stating therein the number and 
denomination of each note or bond, when issued, and the rate of interest 
hereon, and shall also keep a record of payments of interest or principal 
and, if coupons are taken up, shall record the fact and deface the same. 

Sec. 18. When old notes or bonds are taken up, as provided in this Act, 
the treasurer of the yy corporation shall keep a record of the same, 
and such old notes and bonds shall be canceled. 

Sec. 19. All ordinances or resolutions required by this Act to be enacted 
by the legislative branch of a municipal corporation shall be duly recorded 
in the office of the clerk of said municipal corporation. 


REGISTERED OBLIGATIONS. 


Sec. 20. A municipal corporation, as herein defined, may issue registered 
bonds, and if an original issue of bonds by such municipal a is 
registered, they shail be registered as hereinafter provided. 

Sec. 21. A municipal corporation may, at the written request, duly 
acknowledged, of the owner or holder of one or more bonds, promissory 
notes or certificates of indebtedness issued by it and payable to bearer or 
toa poroes or corporation named, or bearer, change such bonds, notes or 
certificates into registered obligations, payable only to the person or 
ia fm whose name is properly endorsed thereon, as hereinafter 


Sec. 22. If it shall be determined by a municipal corporation to issue 
a gree bonds, then and in that event the legislative trench of the manici- 
pal corporation shall direct the treasurer of such municipal cory >ration, 
as the case may be, to endorse upon the back of each of such bopds over his 
official signature a certificate of registration in substantially the form 
hereinafter provided, inserting in the appropriate places the date of such 
registration, the name and address of the registered holder, and his own 
signature as transfer agent. and thereafter such bond shall be transferable 
only upon the books of such municipality upon presentation to tne treasurer 
thereof with a written assignment duly acknowledged or proved. 

Sec. 23. In case a municipal corporation shall have issued coupon bonds 
and the owner or holder thereof has requested that said bonds be changed 
to registered bonds. as herein pose. then upon written request for such 
change, duly acknowledged, the treasurer of such a municipal corporation 
shall, if directed by tne city council of the city, selectmen of the town, 
school directors of the town school district, or other corresponding officers 
of the municipal corporation of which he is such treasurer, as the case may 
be, cut off and destroy thse coupons on the bonds presented for registration 
and endorse upon the back of each of sucn bonds over his official signature 
a certificate of registration in suvstantially the following form, inserting 
in the appropriate places the date of such registration, the name and address 
of the an pee holder, and his own signature as transfer agent, and there- 
no Ay — = a ee the books of such munici- 

esen on e treasurer thereof wi 

duly acknowledged or proved. th a written assignment 

ec. 24. is section shows the certificate of regis used 
— ag sc reteres.) <cvenaligglieas 

ec. 25. e indorsement of such certificate of registration upon an 
bond, note or certificate by such treasurer shall be conclusive evidence that 
such treasurer was directed by the proper officers of the municipal corpora- 
eon Bh he was treasurer to convert such bond into a registered 

Sec. 26. The treasurer of every such county or municipal corporation 
shall keep a register showing the number, date, amount, tate of moan 
time when payable, and the name of the registered holder of the bonds. 
i N certificates originally registered or changed to registered obli- 

Sec. 27. Such conversion shall in no respect or degree weaken or impair 
the obligation of such municipal corporation to pa 
certificate so converted. os rpo! pay such bond, note or 

ec. 28. Notes, mds or ers issued as evidences of obligations 

money loaned to a county, town, town school district, village or ae oe 
school or fire district of this State shall be deducted in determining the 
average amount of cry and accumulations under the provisions of 
—- I. = Ra B.S. e FS bil & yy obligations given or 
crea’ S e limit autho t ct an 
pegeisions shal bell : Nina 

. 29. s Act all not affect rights now allowed any municipal 
corporation by its charter provisions, nor any rights now or 
granted by special Act of the legislature. _— — 


EXEMPTION FROM TAXATION.—Subdivision XII. of Section 496 of 
ths Public Statutes of 1906, as amended by Act 23 of the Laws of 1908 
and Act 25 of the Laws of 1919, provides that the following municipal securi- 
ties shall be tax-exempt: 

XII. Notes, bonds or orders issued after Dec. 4 1912 as evidences of 
obligations for money loaned to the State, a county, town, town school 
district, village or incorporated school or fire district, at a rate of interest 
not exceeding 4% per annum, and notes bonds or orders issued after 
March 1 1919 as evidences of obligations for money so loaned as aforesaid 
at a rate of interest not exceeding 5%; for the purpose of constructing, 
= ge or reopening wane, sone or lighting a. permanent high- 

s, ges, walks or public buildings, or for the purpose of refunding 
debt contracted for any of the foregoing purposes. - , 








SAVINGS BANK INVESTMENTS—PRIVILEGES AND RESTRIC- 
TIONS.—Several amendatory Acts to the Laws of Vermont regarding the 
investments of savings institutions were by the Vermont Assembly 
of 1919 One of these permits investments in Farm Loan bonds issued by 
Federa! Land banks; another authorizes investments in bankers’ tances 
and bills of exchange under certain restrictions; another broadens the pre- 
visions concerning investments in the bonds of the United Kingdom of 
Great Britain and [Ireland and the bonds of the Republic of France by re- 
moving the hw pegs clause reading ‘‘provided ey axe by col- 
lateral de ted in this country and approved by the Bank Co ner’’; 
still another changes the provision for investment in this latter class 
bonds [which are frouped under the designation (h)] and for investment in 
the bonds of the Dominion of Canada and the various Provinces of Canada 
(which are grouped under the designation (I. so as to enlarge the limitations 
upon such investments which under the old law were expressed in the words 
“Banks may invest in bonds described in subdivisions (h) and (i) not to 
exceed thirty thousand dollars by any one bank, and in addition thereto 
one per cent of the deposits of such bank in excess of one million dollars,” 
the new words used, and printed below, permitting greatly increased invest- 
ments; a further amendment adds a provision at the end of subdivision fe) 
bearing upon the issue of county bonds, which says that bonds issued for 
building or improving roads shall not be legal unless they are 
lally, the entire issue payable in not to exceed owenty years, the pencoet 
and interest payable from a direct tax levied upon all of the taxable prop- 
erty within the county—not alone that, but only such portions of such 
bond issue are legal as fall due in not more than fifteen years from date of 
issue; finally, the status of the railroads during Federal operation is fixed 
by poms that railroad bonds, which were legal investments for sa 

banks at the time when the Government of the United States took over the 
operation of the roads issuing the bonds, shal] not become illegal invest- 
ments by reason of the operation of the roads by the Federal Government. 
Sub-div. VI was amended in 1921 (1) extending investment limit in bank 
stock from $35,000 to $50,000, and (2) permitting banks to deposit up to 
4% of their assets on call in chartered banks of Canada. The same session 
amended paragraph c, Subdiv. I.. inserting the words ‘‘or husband” after 
‘*wife’’ in the sixth line. In 1923 the first paragraph of subdivision VII, 
which concerns loans on personal security, was amended. All these amend- 
ments have been incorporated below, as they now form part of Section 5363 
of the General Laws of Vermont. 


INVESTMENTS. 


SECTION 5363.—Assets, may be invested how and in what, limitations. 
The assets of banks shall be invested as follows: 


FIRST MORTGAGES ON REAL ESTATE. 


I. (a) In first mortgages of unincumbered real estate, not to exceed ip 
each case sixty cent of the value of such real estate, if located in Ver- 
mont, and not exceed fifty per cent of the value of such real estate if 
located elsewhere. Not less than a sixth of the amount of such mortgages 
shall be upon real estate in this State, treating mortgages made on lands in 
an adjoining State within twenty miles of the bank making such loan as 
Vermont mo loans, and not more than eighty per cent of the amount 
of the assets shall be invested in mortgages of real estate; provided that not 
exceeding sixty per cent of the amount of such assets may be invested in 
mortgages of real estate outside this State An investment shall not be 
made on mortgages of real estate outside of Vermont which is unimproved 
and unproductive and the amount of such investments on mortgages in 
Vermont shall not be more than forty per cent of the value thereof. A 
bank shall not loan to any person, partnership, association or corporation 
upon real estate mortgage (treating loans to the individual members of a 
partnership as loans to the partnership) more than thirty thousand dollars, 
and in addition thereto one cent of the deposits of such bank in excess 
of one million dollars. Provided, however, that upon the approval in writing 
of all the trustees of the bank who are physically able to act, a bank may 
increase a loan of thirty thousand dollars on Vermont real estate, as stated 
in thie section, to one and one-half per cent of the deposits in excess of one 
million dollars. A mortgage investment shal] not be made except upon the 
written ap roval of at least three trustees of the board of investment, who 
shall certify in writing, according to their best judgment. the value of the 
premises mortgaged or to be mortgaged. At the expiration of every 
mortgage loan made for a period of five years or more, such loan shall not 
be extended or renewed unless three members of the board of investment 
certify in writing the value, in their best judgment, of the mortgaged 
pre and unless such value meets the requirements above prescribed. 


(b) When buildings are included in the valuation of real estate upon which 
an investment is made, they shall be insured by the mortgagor in such 
company as the trustees or board of investment direct, and the policies of 
insurance shall be duly assigned or the loss made payable to such bank, 
and such bank may renew such policies in the same or another company 
as said trustees or board of investment elect, from year to year, or for a 
longer or shorter period, if the mortgagor neglects so to do; and, when neces- 
sary, the treasurer may sign premium notes, and may charge the amount 
paid for such insurance to the mortgagor. 


(c) When a bank takes an accruing mortgage, the only debt which shall 
be secured thereby or become a lien upon the property described therein 
shall be the debt described in the mortgage and existing at the time of its 
execution, and any subsequent direct indebtedness of the mortgagor to 
such bank; provided, that when the mortgage includes a homestead, the 
written consent of the wife or husband of the mortgagor to the creation of 
such subsequent direct indebtedness shall be required. 


MUNICIPAL BONDS. 


II. (a) In the public funds of the United States or any or tne States or 
the District of Columbia, or in gee funds for the payment of principa) 
and interest of which the faith of the United States is pledzed. 


(b) In the legally authorized bonds or notes of counties, cities, towns, vil- 
lages, school districts and water districts of the New Enzland States and of 
any municipal corporation in Vermont having the right to levy and collect 
taxes in payment of its indebtedness. 

(c) In the legally authorized bonds or notes of towns, cities and school 
districts, having a population according to the last preceding United States 
or State census of at least one thousand in towns and cities. and five hun- 
dred in school districts, and an indebtedness not exceeding five per cent 
of the last preceding valuation for the assessment of taxes, at the time of 
the investment in New York, Pennsylvania, Ohio, Michigan, Illinois, In- 
diana, lowa, Wisconsin and Minnesota. 

(d) In the legally authorized bonds or notes of towns, cities, and school 
districts having a population according to the last preceding United States 
or State census of at least four thousand and an indebtedness not exceed- 
ing five cent of the last preceding valuation for the assessment of taxes 
at the time of the investment in New Jersey, Kansas, Nebraska, North 
Dakota, South Dakota, Missouri, Oregon, Washington, California, Dela- 
ware, Montana, Wyoming, Idaho, Maryland and Utah; 

(e) County Bonds.—In the | ly authorized bonds of counties in any of 
the above mentioned States having a population according to the last preced- 
ing United States or State census of at least twenty thousand and an indebt- 
edness not ex five per cent of the last p ng valuation for the 
assessment of taxes, at the time of the investment. To this there was 
added in 1919 the following: Bonds issued under this subdivision for 
building or improving shall not be legal unless they are payable ser- 
ially; the entire issue payable in not to exceed owen years; the gm 
and interest payable from a direct tax levied upon all of the taxable pro 
erty within the county, and oy Ay portion of such bond issue shall 
legal as will be due and payable in not more than fifteen years from date of 


yable ser- 


(f) In the hapey authorized bonds or notes of a city in any of the States 
above named having a population according to the last preceding United 
States or State census of at last twenty-five thousand and an indebtedness 
not exceeding five per cent, or a population of fifty thousand and an in- 
debtedness not exceeding seven per cent of the last preceding valuation for 
the assessment of taxes, at the time of the investment. 

(g) In the legally authorized bonds or notes of a city in any of the States 
above named having a yy according to the last preceding United 
States or State census of at least one hundred thousand; 

(h) toe ay Bonds .—In the bonds of the United Kingdom of Great Britain 
oT , and the bonds of the Republic of France. [As amended in 
° () Ta the bonds of the Dominion of Canada and the various Provinces of 

an. ‘ 

In subdivisions (c) and (d) the word “‘indebtedness”’ shall mean the gross 
debt less debts created in anticipation of taxes to be paid within one year 


and the amount of any sinking funds available for the payment of such 
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indebtedness; and in subdivisions (e) and (f) the word “indebtedness” 
shall mean the gross debt less debts created in anticipation of taxes to be 
paid within one year, the amount of any sinking funds available for the 
payment of such indebtedness and debts created for supplying the inhabi- 
tants of the municipality with water. 

may invest in bonds described in subdivision (h) not to exceed 
thirty thousand dollars by any one bank, and in addition thereto two per cent 
of the deposits of such bank in excess of one miilion dollars: and in bonds de- 
scribed in subdivision (i) not to exceed thirty thousand dollars by any one 
bank, and in addition thereto five per cent of the deposits of a. § bank in 
excess of one million dollars; but nothing hereinbefore contained sha!! 
authorize investments in railroad aid bonds, except such as are issued by 
es in the State of Vermont or in bonds which are not direct 
obligations of a municipality or in bonds of municipalities which have within 
twenty years repudiated or compromised the payment of ony debt or de- 
faulted for more than ninety days in the payment of any indebtedness, 
HoT” purchase of such securitics is hereby prohibited. [As amended in 


PUBLIC SERVICE COMPANY BONDS. 

III. For the purposes of this subdivision: 

“‘Company”’ shall be construed as a corporation or voluntary association 
organized under the laws of the United States, or any State thereof, located 
in and doing business principally within the United States; 

“A public service company”’ shall be construed as a company doing prin- 

pally a gas, electric, ight, electric power or electric railway business 
serving the public genera if 

“‘Mortgaged bonds” shall be construed as bonds secured primarily b 
ay gna foreclosurable lien upon physical property owned by the obli- 
gator in fee; 

“*Years’’ shall be construed as calendar years; fiscal years or nearer periods 
of twelve months next preceding such investment; 

“‘Net income”’ shall be construed as income after deducting operatin 
expenses, taxes, insurance, rentals, guaranteed interest and guarant 
dividends, and expenditures for maintenance; and 

“Annual interest’’ shall be construed as interest actually paid in each 
poe. except that for the latest year, which shall be construed as one year's 

terest on the total amount outstanding at the time of the investment. 

Not exceeding twenty-five per cent of the deposits of a bank shall be 
invested in securities authorized under this subdivision and not exceeding 
two and one-half per cent of such deposits shall be invested in the securities 
of any one company, if such percentage be in excess of five thousand dollars. 

No investment shall be made in the securities authorized under this 
subdivision of a company or a public service company which is in default 
on any of its debt, or in the hands of a receiver. 

No investment shall be made in the securities authorized under this sub- 
division unless the net income of the company or public service company in 
question in each of the three years next preceding such investment shall 

ve been not less than one and one-quarter times the annual interest on 
the entire funded debt, rentals, guaranteed interest, guaranteed dividends 
and all fixed charges, and for the purpose of this paragraph “‘net income” 

be constru as income after deducting operating expenses, taxes, 
insurance and expenditures for maintenance. 

Subject to the foregoing, investments may be made as follows: 

In first mortgage bonds and first and refunding mortgage bonds issued 
or assumed by public service companies and in mortgage bonds of the 
companies controlled by such public service companies; for the 
refunding of which mortgage bonds of such companies are specif- 
ically reserved, provided that in each of the three years next pre- 
ceding such investment the net income shall have been either 
(a) not less than five hundred thousand dollars and not less than one and 

uarters times the annual interest on the bonds in question and all 
other obligations of cogeeaponting or prior liens, or (b) not less than one 
hundred fifty thousand do and not less than twice the annual interest 
on the bonds in question and all other obligations of corresponding or prior 
lien; provided that such bonds are in fact secured either by first lien on the 
major portion of the mortgaged premises, or 4 a first and refunding mort- 
gage, or by a lien for the refunding of which bonds which are legal are 
specifically reserved; and provided that the principal franchise or fran- 
chises of such companies extend beyond the maturity of the bonds in ques- 
tion or that such companies operated under indeterminate franchises or 
permits subject to the y ory ae | supervision of a State commission of com- 
petent jurisdiction, or that in the case of electric railways not less than 
seventy-five per cent of the mileage owned is located on private right of 
way owned in fee. 


TELEPHONE COMPANIES’ BONDS. 


IV. (a) In the bonds of telephone companies located in the United 
States, when such bonds are in fact scoured by a first mortgage or a first 
mortgage, whether or not the bonds are so designated in 


b) Provided: That gross coruings of any such company shall have been 
at least one million dollars for each of the last three fiscal years next pre- 
ceding such investment, and vided further that gross earnings for the 
fiscal year next preceding such investment shall have been at least forty 
per cent of the total mortgage debt outstanding at the end of such fiscal 


year; and 

(c) Provided: That net earnings for each of the said last three fiscal 

pe, after deducting all operating expenses, maintenance and deprecia- 
on charges, rentals and taxes, shall have been at least two and one-half 
times the annual interest charge on the entire mortgage debt outstanding 
at the end of each of the said last three fiscal years next p such 
investment; and provided further that in case additional bonds are issued 
under the above mentioned muertgages during an incompleted fiscal year, 
net earnings, as provided above, for the last available twelve months next 
ng such investment shall have been at least two and one-half times 

a b ng Saas all mortgage debt outstanding, including such additional! 

in . 

In the case of the consolidation by a merger of two or more such companies 
the first mortgage and the first and refunding m age bonds of the con- 
solilated company and of the separate companies that composed the con- 
solidated company, when such bonds are secured as provided in sub- 
division (a), s be | investments provided that the combined earnings 
of the separate com es shall have complied with the requirements in re- 
spect to gross earnings in subdivision (b), and provided that the combined 
net earnings of the Ce ys companies shall have complied with the re- 
quirements of subdivision (c). 

(d) In the bonds of telephone companies located in the United States, 
when such bonds are secured by the de t of collateral having a market 
— of at least twenty-five per cent excess of the par value of sucb 

nds; an 

Provided: That poveiems of any such company shall have been 
at least forty million dollars for each of the last three fiscal years next pre- 

such investment; and 

(f) Provided: That net earnings for each of the said last three fiscal 
years, after deducting all operati expenses, maintenance and deprecia- 
tion charges, rentals and taxes, have been at least three times the an- 
nual interest charge on the entire funded debt outstanding at the end of 
each of the last three fiscal years next preceding such investment, and pro- 
vided further that in case additional bonds are issued during an incompleted 


year, net earnings as provided above for the last available twelve 

months next precedi such investments shall have been at least three 

uses pe ~~ nape on funded debt outstanding, including such additional 
nm: ued. 


(g) In the bonds of telephone companies doing a general telephone busi- 
ness in this State. 

(h) Provided: That of any such company shall have been 
at least fifteen million dollars for each of the last three years next 
preceding such investment; and 

(i) Provided: net earnings for each of the said last three fiscal 
years, after deducting all operating expenses, maintenance and deprecia- 
tion charges, rentals and taxes, shall have been at least three times the 
annual interest charge on the entire funded debt outstanding at the end of 
each of the last three fiscal years next preceding such investment, and pro- 
vided further that in case additional bonds are issued during an incompleted 
fiscal year net earnings, as provided above, for the last available twelve 
months next preceding such investment shall have been at least three times 
the - an on all funded debt outstanding, including such additional bonds 


ued. 

(j} Provided: That no investment shall be made in the bonds of any 
such company mentioned in this section, which is in default on any of its 
debt or which is in the hands of a receiver. 

But not more than ten per cent of the deposits shall be so invested. 


BONDS OF VERMONT AND NEW ENGLAND RAILROADS, 


V. (a) In the notes or bonds of a railroad corporation incorporated 
under the laws of Vermont, irrespective of the length of such road or the 





motive power thereof, when issued in accordance with the laws of this 
State and in compliance with the provisions hereinafter set forth relating to 
bonds of New England railroads. 

(b) In the bonds or assumed bonds of a railroad corporation incorporated 
in any of the New England States at least one-half of the railroad of whose 
is located in said States whether such corporation is in possession of and is 
operating its own road or is leased to another railroad corporation; provided, 
either that such bonds shall be secured by a first mortgage of the whole or a 

art of the railroad and railroad property of such corporation, or ed a re- 
unding mortgage as described in ——~ (3) or (4) of sub-division (g) 
or that if the raiJroad and railroad property of such corporation are unin- 
cumbered by mortgage, such bonds shall be issued under the authority of 
one of said States, which provides by law that no such railroad corporation 
which has issued bonds shall subsequently execute a mortgage upon its 
, equipment and franchise, or upon any of its real or personal property . 
without including in and securing by such mortgage all bonds previously 
issued, and all its pre-existing debts and liabilities, which provision, so 
enacted in such State, shall have been accepted by the stockholders of such 
corporation; and provided, that such corporation has paid in dividends in 
cash an amount equal to not less than 4% Fy annum on all its outstanding 
issues of capital stock in each fiscal year for the five years next preceding 
such investment; 

(c) In the first mortgage bonds or assumed first mortgage bonds or in the 
bonds secured by a refunding mortgage as described in paragraph (3) or 
(4) of sub-division (g) of a railroad corporation incorporated in any of the 
New England States the railroad of whose is located wholly or in part 
therein, which have been guaranteed as to principal and interest by a rail- 
road corporation described in sub-divisions (a) or (b) which Is in possession 
of and is operating its own road; 

(d) No bond shall be made a legal investment by sub-division (b) unless 
the corporation which issued or assumed such bond has, during its fiscal 
year next preceding the date of such investment paid in dividends on its 
capital stock an amount equal to one-third of the total amount of interest 
paid on all its direct and assumed funded indebtedness. 

No bond shall be made a legal investment by sub-division (c) unless the 
corporation which guaranteed such bond has, during its fiscal year next 
preceding such investment, paid in dividends on its capita! stock an amount 
equal to a third of the total amount of interest paid on all its direct, 
assumed and guaranteed funded indebtedness. 

No bond shall be made a lezal investment by sub-division (b) or (c) un- 
less the corporation owns in fee not less than 100 miles of standard-gauge 
railroad (exclusive of sidings) within the United States. 

BONDS OF OTHER RAILROADS. 

(e) Description of even, In the mortgage bonds, as describedin any 
of the following subdivisions of this clause, of any railroad corporat ion in- 
corpora under the laws of any of the United States; 

Provided, that during each of the ten fiscr! years of such railroad corpora- 
tion next aa the date of such investment— 

(1) Such railroad corporation owned in fee not less than 500 miles of 
standard-gauge railroad, exclusive of sidings, within the United States, or, 
if such corporation owned in fee less than 500 miles of such railroad, the 
gross earnings of such conporasion. reckoned as hereinafter provided, shal) 
have been not less than $15,000.000: 

(2) Such railroad corporation shall have paid tne maturea principal and 
interest of all its mortgage indebtedness; 

(3) Such railroad corporation shall have paid in dividends in cash to its 
stockholders an amount equal to at least 4% upon all its outstanding 
capital stock; 

(4) The gross earni from the operation of the property of such reil- 
road corporation, including therein the gross earnings of all railroads leased 
and operated or controlled and operated by said corporation, and the gross 
earnings from the sale of coal from mines owned or controlled by it, shal? 
not have been less in amount than five times the amount necessary to pay 
the interest payable upon its entire outstanding indebtedness, the rentals 
of all | lines and the interest on all the outstanding indebtedness of 
railroads, controlled and operated, which is not owned by said corporation, 
after deducting from said interest and rentals interest and dividends re- 
ceived from the stocks, bonds or notes of railroad corporations not operated 
by such corporation, which have been deposited with a trustee as the only 
security to secure the payment of bonds or notes issued by such corporation, 
but not in excess of the interest on such last-named bonds or notes; 

And further provided, that— 

(5) No bonds shall be made a legal investment by sub-division (g) in 
case the mortgage securing the same shall authorize a total issue of bonds 
which, together with all outstanding prior debts of the issuing or assumiaz 
corporation, including all bonds not issued that may legally be issued under 
any of its prior mortgages or of its assumed prior mortgages, after deductiaz 
therefrom, in case of a refunding mortgage, the bonds reserved under the 
provision of said mortgage to retire prior lien debts at maturity, shall ex- 
ceed three times the outstanding capital stock of said corporation at the 
date of such investment; 

(6) A bond shall not be made a legalinvestment by: ubdivision (i) or (J) 
in case the mortgage securing the same shall authorize a total issue of bonds 
which, added to the total debt of the guaranteeing corporation as defined 
in paragraph 5, including therein the authorized amount of all previous! 
guaranteed bond issues, shall exceed three times the capital stock of suc 

uaranteeing corporation outstanding at the date of such investment; nor 
n case at such date the total debt of the corporation which issued such bonds 
shall exceed three times its outstanding capital stock; 

In the case of a mortgage executed prior to the twenty-seventh day of 
January nineteen hundred and eleven, under which the total amount of 
bonds which may be issued is not specifically stated, the amount of bonds 
outstanding thereunder at the date of such investment shal! be considered, 
for the a of paragraph 5 and of this paragraph, as the total auth- 
orized ue. 

(f) Definition of frst mortgage. Whenever the term ‘‘first mortgage” is 
used in the followingisub-divisions, it shall, unless otherwise qualified, mean, 
a first mortgage on not less than 75% of the railroad owned in fee at the 
date of the mortgage 9 | the railroad corporation on the railroad of which 
such mortgage is a lien, but in no case on less than 100 continuous miles of 
standard-gauge railroad, exclusive of sidings; provided that: 

(1) Seventy-five per cent of the railroad subject to the lien of such mort- 
gage is connected; 

(2) For five years prior to the date of investment therein all the railroad 
subject to the lien of such mortgage at the date of execution thereof has been 
operated by, and its operations included in, the operations of the railroad 
corporation which issues, assumes or guarantees such bonds; and 

6) The date of such mortgage is at least five years prior to the date of such 
investment; except that a first mortgage given in substitution for and not 
greater in amount than such a first mortgage, and covering the same rall- 
road property, shall be considered to be in accordance with this requirement. 

(g) Direct Obligations. In bonds issued or assumed by a railroad cor- 
poration described in sub-division (e) which are secured by a mortgage 
which was at the date thereof, or is at the date of such investment: 

(1) A first motes on a railroad owned in fee by the corporation issuing 
or assuming such bonds except that, if it is not a first mortgage on 75% 
of all such railroad owned in feeby such corporation, it shall be a first mort- 
gage on at least 75% of the railroad subject to the lien of such mortgage at 
the date thereof; but if any stocks or bonds are deposited with the trustee 


_of such mortgage as part security therefor, yp tye yd or covering railroad 


mileage not owned in fee, the bonds secured by such moctqans shall not be- 
come legal investments unless such corporation owns in fee at least 75% 
of the total mileage which is subject to the lien of such mortgage and which 
is represented or covered by such stocks or bonds; 

(2) A first mortgage, or a mortgage or trust indenture, which is in effect 
a first mortgage upon all the railroad subject to the lien of such mortgage or 
trust indenture by virtue of the irrevocable pledge with the trustee thereof 
of an entire issue or issues of bonds which are a first lien upon the rallroad 
of a railroad corporation which is owned and operated, controlled and op- 
erated or leased and operated by the corporation issuing or assuming such 
bonds; 

(3) A refunding mortgage which covers at leas 75% of the railroad 
owned in fee by such corporation at the date of such mortgage and provides 
for the retirement of all outstanding mortgage debts which are a prior lien 
upon such railroad owned in fee and covered by such refunding mortgage at 
the date thereof; but if any of the bonds which such refunding mortgage is 
given to refund are secured on a railroad not owned In fee by the corpora- 
tion executing such refunding mortgage, there shall be conveyed and assigned 
to the trustee of such refunding mortgage either— A 

First. At least 75% of the railroad on which each issue of bonds to be re- 
funded is secured, free from any mortgage lien except that of the mortgage 
or m azes qocurtag the bonds to be refunded, or 

Second. At least 75% of the outstanding bonds of each issue which is se- 
cured by a m e lien upon such railroad; and all of such railroad not 
owned in fee whic so subjected to the lien of such refunding mortgage shall 
be the railroad of one or more railroad corporations which are owned and op- 
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erated, controlled and operated or leased and operated by the corporation 
issuing or assuming said refunding mortgage bonds; but in no case shall the 
bonds secured by such refunding mortgage become a lega! investment unless 
they mature at a later date than any bonds which such refunding mortgage is 
given to refund, nor uniess the tota! mileage subjected to the lien of such 
refunding mortgage in accordance with the requirements of this paragraph 
is at least 25% greater than the mileage covered by ong one of the mort- 
gages securing bonds which such refunding mortgage is given to refund; or 

(4) A mortgage upon not less than 10% of the railroad exclusive of sid- 
ings, owned in fee at the date of such mortgage by the corporation issuing 
or assuming such bonds, but in no case on less than 500 continuous miles 
of standard-gauge railroad; provided, that: 

First. Such mortgage is a first or second lien upon not less than 75% of the 
total railroad covered by such mortgage at the date thereof, and which pro- 
vides for the retirement of all mortgage debts which are a prior lien upon such 
railroad owned in fee and covered such mortgage, at the date of the 
execution thereof; 

Second. The bonds secured by such mortgage mature at a later date than, 
and cover a mileage at least 25% greater than is covered by, any of the bonds 
secured by a prior lien mortgage so to be retired; and 

Third. The date of said mortgage shall! be at least five years prior to the 
date of such investment. 

(h) Bonds underlying refunding mortgages. Mortgage bonds or bonds se- 
cured by mortgage bonds which are a direct obligation of, or which have 
been assumed, or which have been guaranteed by endorsement as to both 

rincipal and interest, by a railroad corporation whose refunding mortgage 
onds are made a legal investment under paragraphs (3) or (4) of sub- 
division (g); provided, that: 

(1) Said bonds are prior to and are to be refunded by such refunding 
mortgage; 

(2) Said refunding mortgage covers all the real property upon which the 
mortgage securing said underlying bonds is a lien; and 

(3) In the case of bonds so guaranteed or assumed, the corporation issuing 
said bonds is owned and operated, controlled and operated or leased and 
operated, by said railroad corporation. 

(i) Guaranteed obligations. Bonds which have been guaranteed by en- 
dorsement as to both principal and interest by a railroad corporation which 
has complied with all the provisions of sub-division (e); provided, that: 

(1) Such bonds are secured by a first mortgage on the railroad of a railroad 
corporation which is owned and operated, controlled and operated or leased 
and operated by the corporation guarantecing such bonds. 

(2) In the case of a leased railroad, tne entire capital stock of which, ex 
cept shares qualifying directors, is not owned by the lessee, the rental includes 
an amernt to be pald to the stockholders of said leased railroad equa! to at 
least 4% per annum upon that portion of the entire capital stock thereof 
outstanding which is not owned by the lessee. 

(j) Same. In first mortgage bonds of a railroad corporation which during 
each of its ten fisca! years next preceding the date of such investment has 
complied with all the requirements of paragraphs (2), (3) and (4) of sub- 
division (e), provided that such bonds are guaranteed by endorsement as to 
both principal and interest by a railroad corporation which has complied 
with al! the requirements of sub-division (e) preceding paragraph (5) thereof, 
notwithstanding that the railroad of such issuing corporation is not operated 
by such guaranteeing corporation 


CORPORATION NOT TO LOSE CREDIT BY TEMPORARY 
TURBANCE OF RELATION OF GROSS EARNINGS TO 
FIXED CHARGES. 

(x) Bonds which have been or shall become legal investments under any 
of the provisions of this Act shall not be rendered illegal, although thecor 
poration issuing, assuming or guarantecing such bonds shall fail for a 
period not exceeding two successive fiscal years to comply with the require- 
ments of paragraph (4) of sub-division (e); but no further investment In the 
bonds issued, assumed or guaranteed by such corporation shall be made 
during such period If, after the expiration of such period, such corporation 
complies for the following fiscal year with all the requirements of sub- 
division (e), it shall be regarded as having complied therewith during 
such period. 


BONDS NOT ILLEGAL ON ACCOUNT OF CONSOLIDATION. 

‘l) Bonds which have been or shall become legal javestments under an 
of the provisions of this Act shall not be rendered illegal, although the prop- 
erty upon which they are secured has been or shall be conveyed to or legally 
ae a by another railroad corporation, and although the corporation 
which issued or assumed such bonds has been or snall be consolidated with 
another railroad corporation, if the consolidated or purchasing corporation 
shall assume the ;;ayment of such bonds, and so long as it shall continue to 
pay regularly interest or dividends, or both, upon the securities issued 
against, in exchanze for, or to acquire the stock of, the corporation consoli- 
dated, or the property purchased, or upon securities subsequently issued 
in exchange or substitution therefor, to an amount at least equal to 4% 
per annum upon the capital stock outstanding at the time of such consoli 
dation or purchase of such corporation which ‘ssued or assumed such bonds 


CREDIT OF CORPORATION NOT LOST BY CONSOLIDATION. 


(m) Ifa railroad corporation which bas complied with all the require nents 
of sub-division (e) preceding paragraph (5) thereof, except that the period of 
compliance is less than ten, but not Jess than five successive years,) shall be 
or shall have been, thereupon consolidated or merged with, or its railroad 
purchased and all of the debts of such corporation assumed by, another 
railroad corporation incorporated under the laws of any of the United States, 
such corporation so succeeding shall be considered as having complied with 
all the provisions of sub-division (e) preceding paragraph (5) during those 
successive years next preceding the date of such consolidation, merger or 

urchase, in which all such consolidated, merged or purchased corporations, 

considered as one continuous corporation in ownership and possession. 
would have so complied; provided, that such succeeding corporation shall 
continue so to comply for a further period which shall make such compliance 
equivalent to at least ten successive years, but which shall be in no case 
less than the two fiscal years next following such consolidation, merger or 
purchase. 


STATUS FIXED DURING FEDERAL OPERATION OF RAILROADS 
{Added in 1919.] 


(n) Railroad bonds which were legal investments for savings banks at 
the time when the Government of the United States, under the Act of 
Congress, approved Mar. 21 1918, took over the operation of the railroads 
issuing such bonds, shall not become illegal investments by reason of the 
operation of the railroads by the Federal Government. The time during 
which any such railroad is operated by the Federal Government shall be 
excluded, including the year in which the Government operation ends, in 
determining the compliance of any such railroad with the provisions of this 
section; proves. however, that in case a railroad corporation the mortgage 
bonds of which would become legal for investment under subdivision (e) 
of part V of this section upon its compliance with the requirements of said 
subdivision shall have complied with the requirements of said subdivision 
during the ten yeare or more next preceding Jan. 1 1918, such railroad 
corporation shall be deemed to have complied with the requirements of said 
subdivision during the period of the Government operation of its railroad, 
including the year in which such Government operation ends, in computing 
the time of compliance with the requirements of said subdivision. : 


BANK STOCKS AND DEPOSITS IN BANKS. 


VI. (a) In the stock of any national bank in the New England States 
or the State of New York; or in the stock of any banking association 
or trust company incorporated under the authority of and located in this 
State; but a bank shall not hold bank stock both by way of investment and 
as security for loans in excess of 10% of its deposits. nor, in any one bank, 
more than 5% of its deposits, or more than $50,000, or more than 10% of 
the capital stock of any one bank 


(b) A bank og 4 deposit on call in banking associations or trust com- 
panies, approved y the Bank Commissioner of this State, and under the 
supervision of the State or Federal authority, in this State or in the cities 
of New York, Boston, Chicago, Albany, Philadelphia or Concord, New 
Hampshire, or in any other bank designated as a depository under the laws 
of the United States or in national banks in the cities of St. Paul, Minne- 
and Kansas City, or in the chartered banks of the Dominion of 

anada, with or without interest as may be agreed upon, sums not exceeding 
in the aggregate 20% of the assets of such depositing banks; but at no time 
- tt deposits in Canadian banks exceed 4% of the assets of such deposit- 


DIS- 


LOANS ON PERSONAL enoyvettr. INCLUDING COLLATERAL 


VII. In loans or renewals of loans of the class hereinafter described, pay- 
able and to be paid or renewed at a time not exceeding six months from the 








date thereof; but not more than a third of the assets of a bank shall be so 
invested, nor shall a bank loan to a person, partnership, association or cor- 
poration upon personal security (treating loans to the individual members of 
a preteens ip as loans to the partnership), more than twenty thousand 
dollars until a bank’s deposits amount to one million dollars, after which 
the sums so loaned may increased two per cent of the deposits in excess 
of one million dollars up to, but not exceeding fifty thousand dollars, or 
(in cases where ten per cent of the capital and surplus exceeds fifty thousand 
dollars) up to, but not exceeding, ten per cent of the capital, if any, and 
surplus; but this limitation shall not apply. to the purchase of municipa! 
or railroad bonds, or to notes with such bonds as collateral. 

(a) A note bearing as makers, sureties, or indorsers, the signature of at 
least two approved names of residents of this State, or of persons who re- 
side within fifty miles of the bank making the loan; 

(b) A note or accepted draft given by individuals, firms, or corporations 
residing without this State, for goods manufactured within this State and 
pa able to individuals, firms or corporations located within this State and 
ndorsed by at least one responsible citizen of this State; 

(c) A note of a corporation incorporated under the laws of this State, 
with one or more substantial sureties resident in this State, or approved col- 
lateral at not more than eighty per cent of its market value; 

(d) A note of a responsibie borrower with a pledge as collateral, in such 
form as the bank commissioner shall approve, of; 


(1) One or more first mortgages of real estate such as might be lawfully 
purchased by a b«nk, as in cases of mortgages bought by the bank, pro- 
vided the amount of such note is not in excess of the amount which the bank 
might loan on a note secured by mortgage on said land; or 

(2) Municipal bonds in which the bank might legally invest, at not more 
than ninety per cent of their market value; railroad bonds in which the bank 
might legally invest, at not more than eighty per cent of their market valus; 
and bank stocks in which the bank might legally invest, at not more than 
eighty per cent of their market value; or 

3) Deposit books or certificates of deposit of depositors in banks of this 
State, including national banks, at their full value, and in banks of any of 
the New England States and of New York, under State or Federal super- 
vision, at not more than ninety per cent of theamount of deposits therein 
shown, provided written notice of such assignments has been given to the 
bank carrying the deposit: or 

(4) Acceptances based on exports, imports or domestic commercial trans 
actions, when the accepting bank is one that the law permits an account 
with,and when such acceptances are drawn for not longer than ninety days;or 

(5) Other collateral approved by the directors and bank commissioner, 
at not more than eighty per cent of its market value, which shall be main- 
tained during the’life of the note; 

(e) Commercial paper indorsed by banks in which the law allows deposits 
on call to be made, to mature in not more than ninety days, the aggregate 
ainount of such paper in any one bank not to exceed the capital of a trust 
company, and in the case of a savings bank not to exceed the amount of the 
vurplue which is in excess of five per cent of the deposits and other liabilities 
except surplus; and a bank to which commercial paper is pledged as collat- 
eral security shall forthwith notify the maker and indorsers of such paper 
that it has been so pledged; 

(f) A note of a responsible borrower; provided, however, that the aggre- 
gate amount of such loans shall not exceed the average amount of the coin- 
mercial deposits of a trust company for the six months next preceding, or 
exceed fifty per cent of the surplus of a mutual savings bank or exceed the 
capital aod surplus of trust companies having no commercial deposits. 

BANK BUILDING. 

VITI. Five per cent of the deposits of a bank may be invested in the 
purchase of a suitable building for the convenient transaction of its busi- 
ness, or a site therefor and the erection or repairs of a building thereon, 
from portions of which not required for its use a revenue may be derived. 

REAL ESTATE TAKEN BY FORECLOSURE. 
IX. A bank may hold real estate acquired by the foreclosure of a 
age thereon, owned by or pledged to such corporation, or by purchase 
at sales made under the provisions of such mortgage, or upon judgment for 
lebts due, or in settlements effected to secure such debts: and such real 
estate shall be sold by such corporation as soon as a reasonable price can 
be obtained therefor and within five years after the same is vested in such 
corporation, except when a majority of the trustees of such corporation 
shall make application in writing to the Bank Commissioner, stating that, 
in their opinion, the interests of such corporation require that such real 
estate be held for a longer period than five years; in which event said Com- 
missioner may extend the time of holding such real estate not to exceed 
five years. 
SECURITIES ACQUIRED IN SETTLEMENT OF INDEBTEDNESS. 
X. A bank may hold stocks, bonds, notes or other securities not 
the subject of legal investment acquired in settlements elfected to secure 
or adjust loans; but unless the length of time such securities may be held is 
extended, as provided in the preceding clause, they shall be sold within 
five years after being acquired. 
FARM LOAN BONDS AND BANKERS’ ACCEPTANCES. 

XI. Farm Loan Bonds.—In Farin Loan bonds issued by Federal Land 
banks in accordance with the provisions of an Act of Congress approved 
July 17 1916, known as “‘The Federal Farm Loan Act." Approved 
Feb. 27 1919. 

XII. Bankers’ Acceptances; Bills of Exchange; Notes. A bank may invest 
in bankers’ acceptances and bills of exchange, provided the same are 
accepted by an incorporated savings bank or a savings bank and trust 
company, or a national bank doing business in this State, or by a bank 
incorporated in Boston, New York, or Philadelphia, to an amount not to 
exceed 20% of its deposits; and a bank may invest in notes endorsed or 
guaranteed by any of the above named banks to an amoun* "0t to exceed 
20% of its deposits. Approved April 8 1919. 

LIST OF RAILROAD BONDS PREPARED. 

Section 5364. By Bank Commissioner .—Not later than the first of March 
in each year, the Bank Commissioner shall prepare a list of the railroad se- 
curities which are then legal investment for banks, which list shall at all 
times be open to public inspection, and shall send a copy thereof to every 
bank coming within his jurisdiction. 

The latest list of railroad bonds which are considered legal investments for 
eavings banks was issued by the Bank Commissioner on March 1 1924. 
This list appeared in the ‘‘Chronicle’’ April 5 1924, pages 1698 and 1699. 
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CITIES, COUNTIES AND TOWNS IN THE 


STATE OF VERMONT. 
| BRANDON GRADED SCH. DIST- 
This district (P. O. Brandon) is in 
| Rutland County. 
*Refunding Bonds. 
$20,000__Nov 1 '27-'46 
0,000_...Nov 1 1947 
22 °23 oF 000 





BARRE. 

This city is in Washington Co 
{Incorporated 1895. 

aSchool Bonds. nore 
4s 14 A-O $45,000c_Apr 1 ‘'25-'34 aie 
is 14 AO 65,500¢. .-Oct 1 1934) 474s +--+ 

ater Bonds. a , 

4s 10 J-Da$2),000c_ Dec 1 '24-'27 BOND. DEBT Ma 


ND. : 4. $192,500| Floating debt (add'l) _____- 0 
Bloating debt. Dr? 1924- $192.58 | Assessed valuation 1923. --1,300,000 
Water debt (included) -___- 20,000 | Grand list 1922----__--.-- $12,345 
Assess. value, real____---_- 5,957,075 District tax (per $1 of grand 
Assess. value, personal - _--1,244,506|,, list). 1922---.---.------.-- 
Total valuation 1923... __- 7,201,581 | Total Sax (per $1 of grand list) 
Grand Mat, 19023. ......... 77,489.43) @s----------~-~-~---~-~--- : 
Total A me (per $1 of peter ey . Population 1910, 2.712; 1920, 2,874. 

ieee $3.65 * These bonds were issued to take 


Populat‘n 1910. 10.734; 1920, 10.008|up a like amount of bonds bearing 
NT. on bourds marked (a) at City |4% interest and dated 1917. 
Treasurer's office; others at Granite! 

Savings Bank & Trust Co. 


| 
io a | BRATTLEBOBO. 
BENNINGTON, TOWN. | 
A shire town in Bennington Coun-| This town is in Windham County. 
ty. Incorporated Feb. 11 1762._ Sidewalk Bonds. 
Refun m (Int. at Treas. office.)|\48'15 -.. $4,000c___Jan 1 1935 
J-J _$60,000c_$5.000 yearly|4s°15 -_. '[ es Jan 1935 
OND. DEBT April 1 1924 $60.000| Brattleboro House & Refund. 
Assessed value 1923~------ 6.717,697|4s °13 _--. $9,000.---- Jan 1925 
Tax rate (per $1 of grand list) (48°18 J-J 19,000c ....1924-1932 
1923... -_ |. Work at Railway Station. 
Po ulation 1910, 8.698; 1920, 9.982/48°15 J-J $15,000c.__Jan 1 1933 
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June, 1924.] 
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VERMONT— 


CITIES 


AND TOWNS 


25 








BRATTLEBORO (Concluded)— 
erundins Bonds. 
4s J-. $6 .000c _ 
119,000c_ 
Street Bonds. 
4s ‘17 J-J $16.000c__Jan 1927-'30 
BOND. DEBT Mar 1 '24 $197,000 


1 1927 
28-44 


Jan 
: Se i 


Floating debt__...._...-- 28.625 
Assess. val., real estate____6,.110,818 
a oy val., personal. _-_-- 2,531,020 
Valuation of taxable polls. 533,600 
Tot. assess. val. '23 (abt. 
2-3 actual 9,165,438 
Total tax rate (per $1 of grand 
RN: UI os is sha cote Seda neotica ae 2.90 
Population 1910 7.541; 1920. : 33: 
NT. on bonds of 1924 at First 


Nat. Bank of Boston: on some of the 
others at Brattleboro Trust Co. in 
Brattleboro. 





BRATTLEBORO SCH. DIST. 


This district (P. O. Brattleboro 





is in Windham County 
4148'24 _._ ($10.000__ M ay L 192¢ 
165.000.-May 1 °27-'41| 

BONDED DEBT ) 
BRISTOL. 

This ae is in pemoes p County 
Incorporated Fes. 26 190% 

Water Bonds. 
4s J-J $41,000c .$1,000 yrly 


on July 


BD. DEBT (wter) Apr 1 '24-$41 000 


Floating debt..........- 16.000 | 
Assessed value 1922: ¥ 
SSR Se 1,933 882 
OS SEP aaa 342,055 
| are 1,375,937 | 
Grand list 1922........... 14,794 | 
= ~~ (per $1 of gene 5 list) 
== --$3.55 


Pop’ n 1910. 1,180; 1920...... 1,251 
NT. at the First Nat.Bk. , Boston. 


BURLING 
This city ty “y Chittenden County 
Incorporated Feo. 21 1865. 
Electric-Light Bonds. 


48 "04 J-J $58,000c_ July 1 1934 
48°06 J-J 39,000c...July 1 1936 
48°10 J-D 53.000c_--Dee 1 1935 
48°10 M-N 50,000c&r_Nov 2 1934 


Street Improvement Bonds. 
i> ps 22 A-O $50,000c&r_Apr 1 1937 


4%s' 23 A-O 50.000...-Apr 1 1938 
4%s'24 A-O $50,000__.._Apr 1 1939 
hool Bonds. 
4s ‘04 J-J $38,000c_-.July 1 1934 
48 "09 J-J 36 pape -- 20 1 1939 
48'14 J-J 20,000c__-_Jul Ig 1934 
School Refunding Bon 
48°15 A-O $25. one... Oct 1 1935 
3 %s J-D 25,000c.-.Dec 1 1924 
Water Bonds. 
4s A-O $51,000c_-.Oct 1 1928 


48°06 J-J 100,000c&r_July 1 1926 
«Railroad (Red. . Apr. 111) 
4s A-O $50, >. .-Apr 1 1931 

Refunding Bonds. 
4s '04  A-O $87,000c_ --Sept 1 1929 
BOND. DEBT Apr 11924 $782,000 
Water debt (incl.)....... 151,000 
Sinking fund _ 58 957 
Tot .ass'd val .°23( 44 “act. )24, 408,093 


Tax ( ae $1 of grand list) '23__$2.90 
hs 1910, 20.468; 1920, 22.779 
NT. at Fourth Nat. Bank, N. Y.. 


and at City Treasurer's office. 


School Bonds. 


4s& 5s J-J $4 .000c ____- 1924-1927 

* Blectric-Light Bonds. 
4 ‘ll-'12 J-J $65. + sags Jan 31 1931 
4s ‘13 J-J 41.000c.......- 1933 
o.- ga. 3%. Gove. Seas 924 
BOND. DEBT May 24 '23 $123,000 
i.) eo 10 700 
Ass’d val., real & pers’], "23 1,072,707 


ro al tax (per $1 of grand list) 
923 $2.10 


wee ee ww we ee we we we ww ee ee DL: 


IN’ T. payable at Hyde Park Bank 
and C.D. Parker & Co., Boston. 
Procter Trust Co. Procter, and 


Village Treasurer's office. 


HARTFO 
This pete i ». i n Windsor County. 
Refunding | Bonds (taz-free) . 


A-O 3855,.000c.-Apr 1 °25-"5 
BOND. DEBT Feb 1 ‘24 sie ono 
Peeeeet’ GONG oc +06 ss cé-co 25,000 
Assessed value 1923: 

| Pies Ho 165 
Pe OS ee ae 1,195,917 
eer SS aa 4.375 1,382 
Grand list 1923---- 46,551.82 
Total tax (per $i of grand list) 
er a ee oe a ae $3.75 


Population 1910, 4,179; 1920 4,739 


INT. payabie at Treasurer's office 
MIDDLEBURY. 
A village in Addison Co. Inc. 


IS16 Porn POLO. 
ewer Bonds 
Var $10. 500r_(Subj to call 
" Water Bonds. 
4s M-N $50,000c_ --aret 3941 
(Subject to call May 1 121. 
BOND. DEBT Jan 1 1924. $63. 500 
59,655 
18.415 


Assessment debt (add'l 
1.654.795 


Sinking fund (water). 
Tot .assess .val.'23(2-3 act. 
Total tax (per $1 grand list)'23_$3.80 
INT. at Nat. Park Bank, New York 
MONTPELIER. 
The city is situated in Washington 
County. On March 5 1895 the town, 
village and school district were con- 
solidated uager a city charter. 
ZSchool Bonds. 
4s '12 A- O$100.000c - . - - Apr 11932 
Street & Construction Bonds. 
21 +... $15,000.July 1 °25-'27 
5 er RS ars at 
4%s'22 s-a 40,000. _June 4 '33-'40 
City -Hall Bonds. 
3 48°07 M-N a$30,000c ...May 1 1927 
4s ‘09 F-A 7120,000c-.._Aug 1 1929 


1.860: 1920. 1.993 





os 
Ss 
V9 





BOND. DEBT Apr 1 °24__ $377.5090 
NOTE DEBT (incl.)- 4.448 
Total assessed value 1923. _8,867,799 
Grand list 1923 88.677 .90 


Total tax (per $1 grand list) '23_ . 05 
wi ym 1910, 7.856: 1920. 7.124 
z Subj. tocall 10 yrs. bef. maturity. 
a 15 years before maturity. 
INT. at Treas. office, Old Colony 
Co., Boston, Montpelier Sav. 
Bk. & Tr. Co. and Capital Sav. Bk. 
& Tr. Co., Montpelier. 


MORRISVILLE. 
This village is in Lamoille Counsy. 
oo es 174 Bonds (tar-free) . 
F-A $71,000c.._Feb 1 1929 
SOND. DEBT Apr 10° 24 $71. 000 
GIES FUME... ccececéacce 23,5 
Assessed valuation 1923 ___1. 413° 364 
Grams tet 19025.. .26<scncs 14,133.64 
Village tax (per $1 grand list )'23$0.60 
Population 1910 1.445: 1920 1.707 
NT. at First Nat. Bank. Boston. 


NEWPORT. 
This city is in Orleans Count 
BOND. DEBT Ty 1923. $1 39, 000 








CAMBRIDGE 
noe town is in —~ “ae County. 
Refun nding Bon 
4%s'22 J-D/$80, we. June 1 ‘25-40 
‘ 1,100c__.June 1 1941 
BOND. DEBT May 20°24 $86,100 
Sinking fund 5,090 
Assessed value 1923— 
EE ce Le a Na 753,780 
_ " Seepeeeereame 1 795 | 
:, 575 


ecececes res) 


Tot. tax(per $1 of Grd. List)’ ‘Oe 33. 90 


I a hs ass usin ie aries Ga 1,593 
ENOSBURG FALLS. 
This village is in Franklin County. ‘i. 
Water Bonds. 
414s8'24 F-A $75.000c._F-A 1924-49 
TOT. FD. DT. Feb 1 1924. _$29,.000 
Floating debt (add'l) _ _- - 32,900 
Assessed valuation 909.090 | 
Grant list 9 099 
Total tax (per $1 of grant list) __ $1.95 
Population 1910, 1,153: 1920, 1.236| 
INT. at Boston Safe ae) it &| 


Trust Co., Boston. 


ESSEX JUNCTION. 
This village is in Chittenden Co - 


i arin Population 1910, 1,245:} 
Qv 4 

Sewer Bonds, 
4 48 24 M- ($49): Sc May ] 29- 61 


500c. Mays 7 1962 
Village Building Bonds. 

48°13 J- $7,000__..July 1 19 33 | 
Wee SOOO. u.wcccccacne 2331 ro 





Semen! BORGS. . .<+ ccece coe 27 .Of 

BOND. DEBT Mar 3 '24 $90.6 3 
Floating debt e 1.9000 
Sinking fund Ab1 
Assess. valuation 1923 ai rt 824 


Tots al tax (per $1 of grand list) 
DEE ittndusbwkniwedee ese $4.00 
z INT. at First Nat. Bank, N. Y. | 
other at First Nat. Bank, Boston. | 











Assessed value 1922 


I ia Sail tales Seid tai a a. ip de decd 2,625,683 
ID And ss vias ates oie occa 647 ,904 
, | "is Soe een g 3, | 3,587 
Grand list 1922_-._--- 5 473 


| Total tax (per $1 grand list) ‘22. ey 50 


Pop’n., 1910, 3,657; 1920, 4.976 





ORTHFIELD 
won? village is in Washington Co. 
Water, Bonds. 


3%s M-S 838, 000c_Mch 1 '25-"37 
BOND. DEBT (Water) 

peavek 17 1028....«....- $238,000 
Assess. val. '23 (abt. 34 act {? B49, 589 


Grand let 1928... ....csee 495.89 
Total tax (per $1 grand list) 35 $3.90 
Pooulation 1910. 1.418; 1920 1416 

INTEREST payable at Northfield 
Nat. Bank. 





| ORLEANS GRADED SCH. DIST. 
This district is in Orleans County. 
(%12,000e_ Nov 1'24-’29 


|414s'23 M-N/24,000ce_ Nov 1 °30-°37 

116,009¢ Nov 1 '38-'41 

5,000c_...Nov 1 1942 

BOND. DEBT May 1924 $57 .000 

Grand List 1923------ -39 597.95 
Total tax (per $1 of Gr. List), 

1923—District_.........._ $2. 20 

. , SRS e ey 

1920 1,358 


roe ition 
* at First Nat. “Bank, “Boston. 


PITTSFORD. 
This village is in penaae County. 
Refunding Bond 


WI i $10! 9.000 " Dec 1 '24-'43 
30 > DE BT ?) 
FAIR HAVEN Population in 1920_ -562 
This village is in Rutland County. INT. at Old Colony Trust Co. of 
Incorporated Oct. 1865. Boston. 
BD.DT.(water)May 14 '24__$44,000 a 
Floating debt (add’}) - - - - - 1,009! PROCTOR 
pane es, e- i ae 1 ee "er ; Hg is te Batten? Convey. 
Ta s - - ne ‘opulation , 
otal tex (oes i of Grid uet)-$6°90 10G0. 2.6. nae 
opu ation 2.554 Ww 
INT. at First Nat. Bk. Faithasen. | 3. ater and 500 Fon tt 105.036 
Ref. & School Bonds. 
6s 60,000__Apr 1 1937 
HAEBDWICE. BOND. DEBT Apr 1 1923. $113,000 
This village is in Caledonia County. | Water debt (included) __-__- 
Inc. Nov. 15 1890. Pop. °10, 2,094;/| A-se~sed val’n, rea] estate__1 321 N20 
ly 0. i 550. Assessed val'n, per onal...1,056,710 





Total assessed val. 1922. ..2,377, 730 

CGE BOO Pec wacccccber 22,820 

Total tax (per $1 grand list) "22- $3. 50 
INT. at Village Treasurer's office. 


RICHFORD. 
This town is in Franklin County. 
Town Hall Bonds. 
48 _..s-a of AOU ~~~ 88DE- 1932 
School Bon 
4s ‘17 Si-s- (318. ‘6000. Sept 1 24-'27 
.-Sept 1 192~ 


BOND. DELT ee 9° *24 . $35,000 
PRONE GEE. onncccsccocns ok sna 
Grand Hes 19023... s.<«ses-- 154 


Total tax (per $1 grand list)’ 2t $3. 00 
Population 1910 2.907: 1920. 2.842 
NT. at First Nat. ute, hoses 


ROCKINGHAM. 

This town is in Windham County. 
Town Hall Refunding Bonds. 
ts $7 .50 $2,500 yrly 

School Bonds, 
4s ‘16 J-J3J $16, ont 
Refunding Bonds. 
4s "14 J-J $19,259.-July 1 °25-°31 
444s'22 J-J 50,000c July 1 '27-'42 

(Due $3,500 in 1930, 1934, 1938 
and 1942, and $3,000 in each of the 
other yea rs.) 
BOND. DE BT Apr 1°24 
Floating debt (add'l) 
Assessed value 1923: 


.$2.500 yearly 


$96,000 
10,000 





OS Se eee 4,307,027 
SS ee ee 1,264,006 
Total - oan covne ates ieee 
Grand list Se sasevsecestat eee $3 
Total tax ( per $1 grand list) 23 $2.60 
Population, 1910, 6,207; 1920, 6,231. 
ts on 4\%s of 1922 at First 


National Bank, Boston. 


RUTLAND. 

This city is in a town and a county 
of the same name. Inc. as a town 
Sept. 7 1761; city Nov. 19 1892. 

, Jeneral Debt. 


J-J $25, 000c...-June 1926 
= g M-N 50,000c..--Nov 1924 
4s M-N 21,000c.. Nov 1938 
he - me Water Debt. 
J-5 $30,000c..-..- Jan 1929 
_ & Sidewalk Bonds. 
4'4s8'24 $15,000 May 1 1944 
Ww ote. 
4s aner ). Nov. 1924 
*. Debt. 1925 
ewer De 
48 ¢ M-N$25,000.-.-.-- Nov 1924 
4s ¢ M-N 75,000c...May ‘ 1926 
4s M-N 16,000c..-.May 1938 


Street Improvement Bonds. 

e°S. oes EE June 1 26-30 
5s 20 J-J $2 20 000c - July 1 °24-'25 
48°22 M-N 50,000--May 1 '31-"35 
43°22 M- -N 25,000--- May | 1942 
48 2°23 M-N5O, 000c_May 1 '36-'40 
48°24 M-N 50,000c_May 1 '41-'45 

Armory Bonds. 


SPRINGFIELD (TOWN). 

This town is in Windsor County. 
Included in town is the schoo! dis- 
trict of the same name. 

School Bonds. 
5s '20 A-O $59,500_-.Oct 1 '24-"30 

Refunding Bonds. 
5s ‘21 J-D $108,000_.Dec 1 '24-'41 
TOT. DEBT Apr 23 '24_. $167,500 
Assess. val., real & pers’1’23 8. 300,000 
Total tax (per $1 Grd. List) "24 $2.64 

INT. at Old Colony Trust Co., 
penpen, and First Nat. Bank, Spring- 
ield. 


SWANTON, TOWN. 
This town is in Franklin County. 
Population 1910, 3,628; 1920, 3,343. 
Rail road Bonds. f 
$10,200c_July 1 '24-'26 
School Bonds, 
3%s -J { $8,000c ....1924-1927 
-~--1928-1932 


-Oct 1 °27-"41 


25, a 
Refunding Bo 
414s'22 A-O Bons. 


BOND. DEBT Feb 1 °24- $12.08 
Assessment debt (add'l)_-- 13,8 
CESS See 29, 000 
Grand list 1923 ...-...- $21,124. ‘3 
Total tax (per $1 gr. list) '23_.$3.( 

INT. on 4%s at Old Colony Trus 
Co., Boston. 





SWANTON, VILLAGE. 

This village is in Franklin County, 
Population 1910, 1.236; 1920, 1.371. 
Funding Bonds. uate 
4h . $144,000cJune 1 '25-'48 

*Refunding Bonds. 
4s 16 F-aA RIG. 000¢. Av & 1f'24-'31, 
0,000c-Aug 1 ‘32-"41 
Water Bonds 


_. {$10 000 ....1924- "1988 
aS 
TOT. DT. June '23 (est.)_- $300,000 
Assess. val. (75% act. )..-. 635,155 
Grand list 1922 $8,925 
Total tax (per $1 grand list) --_$3.66 


*INT. at Old Colony Trust Co. 
Boston. 


VERGENNES. 

This city is situated in Addison 
Co. Incorp. in 1788. Pop'n 1910, 
1.483: 1920. 1,609. 

Water Bonds. 
4s '0O8 J-J $25, 000c...Jan 1 1929 


_ Refunding Water Bonds. 

‘14 $20.000_.. Sept 1 1934 
TOT AL DEBT Apr 8 '24-- $61.613 
Water debt (included) -.--- 52,500 
Re TR, 6 cconncoee 12 
Grand list 1923- d 
Total tax (per $i gr. list) '23.$3.30 

INT. at First Nat. Bank, Boston. 


s' 2! 


.& 





§s ‘20 _.. $114,000_._-Aug 1 1940 WASHINGTON COUNTY 
_ Rotundins fcneo ! Wotes.. 1925 Montpelier is the county seat. 
City-Hall Bonds s. _Mospital Bond 
3%s “4 M-S $20.000c..-Sept 1 1931 ow meee ‘O00 $2, 000 vearly 
School Debt. Bs 21 s-a $64,000_.Feb 1 °25-'56 
4s M-N $30,000c....-May 1925| BOND. DEBT Apr9 ig24 $130,000 
2 g'07 M-N 50,000c...May 1 1937 | Total assessed value 1923.29 ,655,521 
M-N 20,000c -. -- 1938 | Grand list 1923---.-.---- $314, 961.22 


May 
43°16 3-3 (20:000c_July 1” 24°33 

‘000c.-_July 1 1934 
4148'22 M-N_32'000c._ May 1 1942 
TOT. BD. DT. Apr 1°24. $871,000 
Water debt (included) - - - - 72, 000 


Sinking fund general- - - - - 343,428 
Sinking fund water - - ---- 97 wre} 
NET DEBT Apr 1 '24-- 430,5 

AgEOGs. VOl. TOR .-<.ccc-- 8,779°000 
Assess. val. personal - - - - - 3,847 138 


Total value ‘23 (% act.) --12.626,138 
Grand ——y ar -126,261.38 
Total tax (per $1 grand list) °'23.$3,15 
Populat’n 1910, 13.546; 1920. 14.954 

INT. at First Nat. Bank, Boston 


8ST. ALBANS. 

This city is in Franklin County 
This city was organized March 2 189; 
and comprises the most populous 


portion o med town of St. Albans. 
_ Street Bonds. waee 
‘1A 36I-D 31: 5.0N0__ June 1 '26-'27 
4s °293 F-A_ 20,000c_Aug 1 °33-'36 
1s °23. M-S $50,000c_Sept 1 °28-'32 

Water Bonds. ; 
43°19 M-S $50.000¢__Oct 1°28 °3! 
4s '21J-D1 5f 5,000c__June 15 1929 
0,000c_.-June 15 1932 


Sehod! ol District Bonds. 


4s ° »,0000_July 1 °25-'27 
Retucndbnn Bonds. _ aoe 
$40, 000cCNoav. 1 933-36 
1s °23. M-N: 30,000cNov 1 °'37-'38 
9,000c_._Nov 1 1939 
Sidewalk Bonds. 
48 'OF June $7,000c..-June7 1924 


BOND. DEBT Apr 9 '24-- 
Water debt (included) --- 
real estate. __.3,6 
Assess. val., personal... 1,424,: 
Tot.assess.va .'23(act.val.) 5.0 
Grand list 1923----- - “$55. 
Total tax (per $1 gr. list) '23 
Population 1910, 6.381; 192 20, 7.53 
iNT. at First Nat. Bank, Boston 


ST. JOHNSBURY. 
This village is in Caledonia Co. 
Water Bonds. 
4'48'24 A-O$250.000c_Apr 1 °2 
BOND. DEBT Mar 1 1924 $31 
Assessed valuation 1923_--5,949, 
Po yulation 1910, 6,693; 1920, 7, 
iN’ . at First Nat. Bank, 
pe wt ry. 


SPRINGFIELD. 
This village is in Windsor County. 


$263 ,000 
65 iz 000 
Assess. val., 


Inc. 1866. Population 1910, 3,250; 
1920, 5,283. 

4s M-N*$100 ,000c -........--. 
3s nt .. BORED se6esesense 


BOND. DEBT Apr 23 "24. $125,000! 


Ass'd val., real & per., '23-7.000,000 
Total tax (per $1 gr list) '24_.$0.70 
*INT. at Harris. Fortes & Co., inc., 
Bost ; others at Isc Nat. Bk., Spefd: 


State&Co.tax (per$1 gr.list)’22_$. 06? 
State&Co.tax (per $1 gr.list)'23 $.05 
Pop'n 1910, 41,702; 1920... .38 rsa 





‘| WATERBURY. 

This viliage is in Washington Coun- 
ty. Incorp. Nov. 20 1882. Popula- 
tion 1910, 1, th 1920, 1,515. 

Water Bon 
48°15 J-D "7 00M _June 1 '25-'34 
BOND. DEBT April 1924. $22,000 
. .. eases 35,018 
Assessed va]. 1923_.....-.. 1,035,800 
Pe i SS. cnc menmooee $10,358 
Total tax (per $1 gr. list) '23..$4.45 


INT. at Waterbury Sav. Bank & 
Trust Co. 


WINDSOR. 
This town is in Windsor County. 


4s $42,009 $1 Sy yrly Jan 1 
BOND. DEBT Feb 1’ $42, 000 
Floating debt 37,715 
Total assess. val. 1923 5,173,650 
Grand List 1923--- - 51,736.50 
Total tax (per 31 Gr. List) °24.$2.45 


Population 1920........--.<«- 3,687 
Payable at Old Colony Trust Co., 
Boston. 





WINDSOR (TOWN) SCH. DIST. 
4144s8'20 s-a $60,000__Aug 1 °25-"39 
BOND. DEBT Feb 1 '24-- $60. 000 
Floating debt 
Grand List 1923......--<<! 51 238 
Tax rate (per $1 Gr. List) 1929: 


0 RE ee .00 
. a a ae $1.00 
INT. at First Nat. Bank, Boston. 





WINDSOR VILLAGE. 
This village is in Windsor County. 


Inc. 1884. Population 1910, 1,906; 
1929. 3.061 
_ wonds Purpose Unknown). 
A DA «sccese 1924-28 
i ar 1929 
Highway Improvement Bonds. 
5s '22 A-O $10,000.--Oct 1 '24-31 
_ pStreet Bonds. 
jun, ae i ones 1924-1940 
"Son r Bond 
4s ‘ll oJ sii. pane. --Dames 1931 
eRetund. & St. Impt. Bonds. 
4s ° J-J {$11 ata ._.---1924-1934 
Rr Seer 1935 


*Refunding Water & Sewer Bds. 
4s '09 J-J wi - July 1°25-'28 

_July 1 1929 
BOND. DE BT an * "24 - SAP 000 





PIR GOO8. one wacscacs 
Water debt (incuded) - ; ‘000 








26 





MASSACHUSETTS—DEBT OF STATE 


[ Vor. 118. 

















WINDSOR VILLAGE (Concluded) 
Assessed valuation 1923 - -_4,670, 755 48 
CRG Ee SEE. wceccceces 46,707 


55 





1920, 4,932. 


31 °24-°47 


eo 1910, 3. 520; 
ity Bon 
4s J- D ae. 000. Dec 





INT. 








Adenitied a6. 0 BtAte..«cscnccwacce« 





Refunding Bonds. 
"14 J-J $70 


0,000. ..-Jan 


1 1934 


$1,000 yearly on July 1.) 


Total tax (per $1 gr. list) '23- “$3. 60 | Water bonds $19,000 

INT. on bonds marked (*) at Old sewer bonds (mature 1928) 14,000 

Colony Tr. Co., Boston; (a) at State| ROND. DEBT Jan 15°24 199,000 

Nat. Bk., Windsor; on 5s of 1922 at Gash on hand__.. . 44.629 
the Windsor Co. Tr. Co., Windsor; 4 aed val 1923— 

on other issue at the Village Treas- ° “Real te vu ae ye $1,964,900 

urer’s office. = (OE hate apie se ieee: 9 30 ‘oe 

FOO ccc ceccovecccocunn j Aes 

rue “47 in Chittenden County. | Grand list 192: -23 05 

+) | Total tax (per ‘1 grand list) ‘23 $4. 20 


at Winooski Savings Bank 
and Champlain Trust Co. 


State of Massachusetts. 
DEBT, neni &c. 


Total area ot State (square miles)_...........-..---- 8,315 
NE Ga cvcsucnedsadadeccseubuoeneneebeune 
Governor (term exp. Ist Wed. Jan. 1925)._..Channing H. Cox 
Sec. of State (term exp. 3d Wed. Jan. ’25)_Frederic W. Cook 
Treasurer (term exp. 3d Wed. Jan. 1925)_.James Jackson 
Auditor (term exp. 3d Wed. Jan. 1925)_.Alonzo B. Cook 


Attorney-General (term exp. 3d Wed. Jan. 1925). Jay Benton 
LEGISLATURE meets annually the first Wednesday in January, and 
sessions are not limited as to length of time. 


HISTORY OF DEBT.—For early history of the State debt see “State 
and City Supplement’’ of April 1895, page 18. 





given in detail in the following table. 
cipal and interest, in gold. 


Abolition of Grade Crossings. Ha 
348'98M-N$1 ,500,000r-May 1 1928 rt 97 





gbor Improvements 


Ys iat le J 600,000r 


J-J 

32°99. M-N 1.500.000r-May 1 1929|4¢°15 J-J 
3%e2’02M-N  300,000r_-May 1 1929 
3%e°07M-N  500,000r_-Nov 1 1936 4g” 16 J-J 
34g 208M - N  500,000r_-Nov 1 1937/58 18 J-J 
3\%2°09M- N 250,000r_. Nov 1 1938 
32°09 M- 250,000r_.Nov 1 1938 
3g 10M.N 500,000_.Nov 1 1939|348'04J-J 
BhMe’11M-N_ {204,000_Nov 1 ’24-"35 |3%8’05J-J 

{"75,000. Nov 1 (36-"40 | 3% 
344g'12M-N /221,000. Nov 1 '24-"36 |3 











$500 ,000r 


{ 30,000r__Jan 


The debt at present ia 
All loans are payable, both prin 


Jan 1 1937 


1 1925 


\100,000r_Jan 1 '26-30 
150,000r_Jan 1’25-’30 
45,000. -Jan 1 ’25-33 


*Charles River Basin. 
$250 ,000r - 


Jan 


1 1944 


400 ,000c&rJan 1 1945 


Jan 


1 1946 


1,150,000c&rJan 1 1947 

















































{75.000_ Nov 1 °37-'41 Bie Os. 5 400,000r-_Jan 1 1948 
Armory Bon g'09 2 425,000r__Jan 1 1949 
38°95-'96 M-S a 50,000r- Sept 1 1925 |< Sag? 425,000r._Jan 1 1949 
3g’°97-"02 M-S 312,000r-Mar 1 1927 Be 10s-3 475,000..Jan 1 1950 
3¢°02. M-S 38.000r_Sept 1 1931 /314'11 J-J {199.000 -gan 1 '25-'44 
342'01-"04M-S140,000r_Sept 1 1931 36,000_Jan 1 °45-"50 
32°02 -8 75,000r-Mar 1 1932/4814 J-J 30,000_Jan 1 '25-"54 
38 03 M-S 8,000..Mar 1 1927/4816 J-J 27,000rJan 1 ’25-"51 
348'04M-S 60,000r_Sept 1 1934 Pri dH i 
3¢°04-05M-S  75,000r_-Sept 1 1934 risons an ospital Loans. 
344@'05M-S 33,000r_Mar 1 1935 348°0102M-N$721. 600rNov 1 1931 
3\%@’05M-S 10,000r_Sept 1 1935 00, 600r - Nov 1 1931 
3\%¢'05M-S 5,000r_ Sept 4 4934/3 Eso 03M. N 746 ,650r - May | 1933 
34g 05M- -8 1,000r_Mar f 4927 34m°04M-N 507 ,250r_May 1 1934 
3%'06 M-S 35,000. - Sept 1 1935|344g05M-N 300,000c&rMay 1 1934 
3 3006 M-8 2,000. Sept 1 1934) 346°06M_N wigs: 000r_Nov 1 1935 
3%'07 M-S 20,000r_Sept 1 1935 | 344g°06-0 66,000r_Nov 1 1936 
348°06M-S 45,000r_Mar 1 1936/3 g°07-08M-Nzsr. 200r. Nov 1 1937 
3%2°07M-S8 = 230,000r_-Mar 1 1937/3809 M-N 5,000r-Nov 1 1938 
3%2'07M-S 22,000r_Sept 1 1937|3'%4@’09M-N 130° 800r.Nov 1 1938 
3%s8'07M-S 19,000. -Mar 1 1936 3%4@'09-10M-N2149000 _ Nov 1 1939 
342’08M-S 420,500r.Mar 1 1938) SETIMEN (139: ,000rNov 1 '24-38 
342°09M-S 20,000r_ Sept 1 1938 22,000rNov 1 °39-40 
32°09 M-S 5,000r_Mar 1 1938 | 5s 07 M-N~ 219,000 _Jan 1937 
32°09 M-S 10,000r_Sept 1 aes (or before, at option of State.) 
344'09 M-S 500--Mar 11938) , ‘ 
314109 M-8 40.000 Sept 1 1938 Metropolitan Sewer. 
6°10 M- i, .. Sept 935\3sg¢ M-S $6,100,000r__Jan 1 
3% °10M-S 40,000. .Sept 11938\3s g M-S 500.000r_Mar 1 
34410 M-S 100.000. Sept 1 1939/3448 ¢ M-S  495,000r_Jan 1 
3%’1l M-S_ { 50,000_Sept 1°24-’28|31%s g M-S 39,000r_Mar 1 
\108,000-Sept 1°29-'40/3s g  M-S 1,024/912r_July 1 
aan (52,000_Sept 1'24-36|3s g M-S 65,000r_-Mar 1 
34°12 M-S_—_ /12,000_Sept 1°37-"40|3\4s g¢ M-S 3, 586, 000r_July 1 
| 12000 Sept 1 1941/3%s g M-S 1,046,000r_Jan 1 
—F {156,000_Sept 1°24-’35|34%s g M-S 305,000r_Jan 1 
48'13 M-S | 48,000-Sept 1'36-'39/3148°04M-S8 — 392,000r_July 1 1 
| 27,000_Sept 1740-42 348°06M-S 1,175,000_-Jan 1 
, { 78,000_Sept 1724-'26|3g'09 M-S 50,000c_Jan 11 
48°14 M-S |384 ,000_Sept 1°27-'42 348 & M-S- 263,000c_Jan 11 
: 7,500. _Sept 1 1943/3148 ¢ M-S 34,000r_Jan 1’25-'41 
48°15 M-S "(88/000 sent 124-34 | 48°13 J- {169.0000 -an 1°25-'40 
: 45,000.Sept 1°35-'43 108,000r Jan 1°41-'52 
48'16 M-S 105,000-Sept 1°24-'44|4g"15 J-J 54,000r_Jan 1°25-36 
48°17 M-S 70,000_ Sept 1'24-"37 36 ,000r_Jan 1°37-"45 
5s ’18 M-S {24.000..Sept 1'24~"35\4@°16 J-J 54,000_Sept 1°24-’50 
1,000. Sept 1 1936|4g'16 J-J 140,000 _Sept 1°24-°37 
monwea oan | 4g - ¥ be t "52 
Defense of ¢ of Com thL 4 "18, J J 135 900 Sep 1°38 ‘i 
s - y is t 1°24-"56 
58 an 3-D st 620,000-Dec 1 '24-"29 4817 M-8 33,000 Sept 1'24-"56 
Df O "$700,000r-Apr 1 1927 {9$8'000- Sone 1°28-"52 
p 
Sige OBA-O 300,000r_Apr 1 1928/4s ’°22 M-S 54,000rSept 1°24-'41 
6'99-"00A-O + 800,000rApr 1 '29-’30 40,000rSept 1°43-61 
38°01 A-0 350 .000r - pr 11931\4%4'20 M-S_ {126,000_Sept 1’24-'44 
soe A-O 0,000r_Apr 1 1932 75,000_Sept 1°45-’59 
3 448°02-04A-0 665" 000r-Apr 1 1932|4s 23 M-S [174,000_Sept 1'24-"52 
334, 03A- 4 400. 000 Apr, 1 1933 50,000_Sept 1°53-"62 
al e Cc ’ s 
3 34°05 A-O 54,000_Apr 1 ’25-’30 Massachusetts War Loans. 
344'06 A-O = 120,000-Apr 1 '25-'36 | 38 & ~ 0,000r_Apr 1 1928 
314’07 A-O 156,000_Apr 1 '25-’37 . 19 M-N ‘175,000. Nov 1°24-’28 
33408 A-O 231 ,000_Apr 1 '25-"38 pital Loans. 
3#2°09 A-O ——_ 80,000. Oct 1 '24-'39 3a'S SNL $172,500r_Nov 1 1925 
374710 A-O —- 144,000. Oct 1 °24-'39 | 31 ce'91M-N —128.000r_Nov 1 1925 
34°11 A-O — 170,000_Oct 1 '24-"40| 324g °00MAN 170.450" May t L950 
344’12 A-O 13) toh oon '24-'26 eo CO2M-N 73.000r-May 1 1929 
‘ /000- Oct 1 '27-'36| 314 ¢°03M-N 150.000r-May 1 1933 
4s ’°13 A-O 55,000-Oct 1 "37-"41 | 316 2'06M- 75.000r_Nov 1 1935 
; i 240,000 .Oct 1 °24-'27 | 31, ¢°06-"07M-N 80.000r-Nov 1 1936 
48°14 A-O = 295,000.Oct 1 '24-’28 | "08M-N  300.000r_Nov 1 1937 
48°15 A-O { Sh Bho ont 1 1924/3160 M-N___118.000-_ Nov 1 1939 
: 90,000. Oct 1 '25-'28 | 35°95 M-N  160.000._Nov 1 1925 
4s'17 A-O _367°000-Oct } 34°38 35609 M-N 50,000. "May I 1933 
48°16 AO 79'000_Oct 1 °34208|3°2°10 M-N —15,000--Nov 1 1939 
' 140,000_Oct 1 156-39 | State-House Construction. 
48°17 A-O  /108,000_Oct 1 '24-'26/4g°14 A-O $250,000r_Oct 1'24-'33 
: \140,000_Oct 1 °27-°39 48°15 A-O = 165.000r_Oct 1°24-°34 
44°19 A-O = {180,000_Oct 1 '24-"28 4¢°16 A-O 60,000r Oct 1°24-"35 
bs \140,000-Oct 1 °29-°32 42°16 A-O 400,000r_Oct 1'24-'39 
4%3'18 A-O = /144,000_Oct 1 °24-'27'4s8 '17 A-O {240,000_Oct 1°24-°29 
\140,000_ Oct 1 '28-'31 ! \245,000_Oct 1°30-'36 








*Water Loan (Metropolitan). | *Court House Bonds. Lae, 
g_ J-J $13,000,000e_July 1 1935|3%s" OF M-S -'$78,000-Mar 1'25-'37 
3% 98 J-J 4,000,000c_Jan 1 1938/)3\%s’ oa3t-8 84.000. Mar 1'25-'38 
3¢°99-"00J-J 4,000,000c_July 1 1939 3%s'10M-S 256,000 Sept 1'24-'39 
32°01 J-J 6,900,000c&rJan 1 1941 3\s’ 11M-S 20,000_Sept 1'24-'33 
3%e2’01J-J' 3,100,000r_Jan 1 1941) edfield Insane Asylum. ‘ 
3%e'02J-J 3,500,000r_Jan 1 1941 3 gee A-O $174.2%%r__Aprl 1927 
3%se J-J 4,000 ,000r Jan 1°43-'44 | 3 4¢'03A- - 165,500r__Apr 1 1933 
3 28°05J-J 650 0OOc&rJan 11945 3%g'04A 198 ,000r - -Apr 1 1934 
3%sg_ J-J $1,350,000c_Jan 1 1946 3%g'07A 2 22,000r__Apr 1 1936 
3%2 09J-J 199,000c_Jan 1 1949 *Parks (Metropolitan). 
3sg'09 J-J 199,000c_Jan 11949\3%s¢ J-J $1,800,000r an 1 1934 
3%e'10J-J 500,000..Jan 1 1950°3%42'96J-J_ 2,609.000r_-Jan 1 1936 
3%s'11J-J 135,000_Jan 1 '25-'51'31%4¢'97J-J_ 2,400,000r--Jan 1 1937 
3%s'12J-J {110,000_Jan 1 °25-'46 3%g¢'98J-J_ 1, 100.000r_July 1 1938 
20,000_Jan 1 *47-"51 3s J-J 1.605.000. _July 1 1939 
4sg'14 J-J {168 ,000_Jan 1 '25-'48 | 3s¢’00 J-J 325,000r_July 1 1940 
20,000_Jan 1 °49-"52/ |3%e2’02I-J 450,000r. Jan 1 1940 
4sg'15 J-J {273.000r Jan 1'25-"45 | 3s¢’01 J-. 750,000r__Jan 1 1941 
|100,000r_Jan 1'46-'55 | 3.20¢'03J-J 100,000r__Jan 1 1943 
4sg'16 J-J 38,000r_Jan 1'25-'42 | 3 442'03J-J 135,000r__Jan 1 1943 
| 14,000r_Jan 1'43-'56 | 3 442'03J-J 649,000r_July 1 1943 
48 '17 J-J 115,000_Jan 1 '25-'47|3%2'04J-J 600,000r__Jan 1 1944 
44s'19J-J {36.000 -Jan 1 '25-'30/314¢'05J-J_ 670,000c&r_-Jan 1 1945 
95,000_Jan 1 '31-'49/3442'06J-J._ 600,000c&r--Jan 1 1946 
4%s'20J-J 30.000-Jan 1 '25-'54/3142'075-S._ — 600.000r--Jan 1 9147 
48 '22 J-J {234,000_Jan 1 '25-'42 3%2'08J-J 125,000r__Jan 1 1928 
\240,000_Jan 1 '43-'62/3s ‘09 J-J 60,000r--Jan 1 1949 
48°23 J-J { 57,000_Jan 1 '25-"43 | 3%s'09J-J 60.000__._Jan 1 1949 
40,000-Jan 1 '44-'63| 4sg'13 J-J 145,000-Jan 1 '25-'53 
4s M-N_ 1,000,000_Jan 1°25-'64/4sg¢  J-J  150,000_Jan 1 '25-'54 
3%e2'11J5-J 27 ,000_Jan 1 °25-'51 
Port of Boston Bonds. |3148'12I3-3 6,000_-Jan 1 '25-'32 
{$1,500,000 - Aug 1'24-'43 48°13 J-J 28,000_Jan 1 '25-'31 
48 '13 F-A 55,000_.Aug 1 1 '48'14 J-J {BO Jan 1 '25-"29 
525,000 - ug 1 °45-"51 2,500_Jan 1 '30-'34 
50,000._._Aug 1 1952/45 '15 J-J 500___Jan 1 1925 
4s '14 F-A_ 2,250,000_Aug 1'24-’53 | 4sg'15 J-J { 11,500r__Jan 1 1925 
4s °15 sti 75,000_Aug 1°24-'26| 200,000r_Jan 1°26-'45 
1,000__Aug 1 1927 | 4s "16 J-J 5,000. .-Jan 1 1925 
650,000_Aug 1°29-'54!4s '16 J-J { 4,000_Jan 1 '25-'26 
4s '17 F-A 49,000..Aug 1 1924} 30,000_Jan 1 '27-"56 
| 600,000-Aug 1'25-'36|4s 16 J-J. _ 224.000_Jan 1 '25-'56 
cattle 730,000_Aug 1°24-'53| 4s¢'16 J-J {100 oO aan 1'25-"33 
25,000-.Aug 1 1957) 10,000r_-Jan 1 1934 
4 ‘17 J-J 15,000_Jan 1 '25-'27 
Cambridge Subway. s'17 J-J 69.000_Jan 1 '25-'27 
5s¢'20 M-N $846,000rMay 1'25-’ ‘385 5s "18 J-J 2,000_Jan 1 '25-'26 
44¢°20M-N 6,860,000rMay 1°39-'70 | ie "18 J-J 2,000-Jan 1 '25-'26 
(See V. 110, p. ty 7 for maturity.) 4s °205-J 210,000_Jan 1 *25-'45 
4s M-N {%2 ,000_May 1'25- 50) 4s 23 J-J 1352 O00; Jan 1 "25-" 33 
4,000_May 1'71-'74 270,000_Jan 1 '34-'43 





* Nominal or contingent debt except ‘‘parks,’’ of which $3,276,262.50 
is a direct State obligation. Two-thirds ($299,999 98) of the Court-house 
loans contingent debt. See below. 


PUBLIC SALES OF BONDS.—A bill passed the Legislature in 1904 
directing the Treasurer to advertise all future sales of State bonds instead 
a apposing ox them at private sale, as had been the previous practice. 

Pp 


INTEREST ~ payable at State Treasury in Boston. 
TOTAL DEBT, yoga - tg —_ 


1923. Dec. 922. Dec. 1 1921. Dec. 1 1920. 
Total funded debt_ $196, 390. 912-$133, 410. *r68 $138,049,135 $143, 150, 661 
Sinking funds, &c._ 53,873,739 56,420,165 53,782,219 50,914,469 


Net debt. ._...-- $72,523,173 $76,995,997 $84,266,916 $92,236,192 


The above debt is of two classes: the Direct Debt, for the payment of 
which the Commonwealth is ——— and entirely responsible: and the 
Nominal or Contingent Debt, for which the Commonwealth has loaned its 

it to sundry cities and towns for various purposes, the payment of which 

is guaranteed by sinking funds (sufficient to pay the debt at Wye 

egy ae by a direct queue’ ay on the cities and towns for which the debt 

as been incurred. On D 1923 these classes and the sinking funds 
applicable thereto were as ye. 





Direct Debt. Contingent Debt. Grant Total. 
Bonded debt_____._- $40, 046, 512.52 $86,350,399.48  $126,396,912.00 
Sinking funds______-_ 19,254,279.08 34,619 460.86 53,873 739.94 








Te cites $20,792,233.44 $51,730,938.62 $72,523 ,172.06 
ASSESSED VALUATION. .—The State's assessed valuation } joe 


Years— al Est ers Pr 

$4 ,968,716.451 $1,009 435,977 $5, 978" 152, 428 
NSA retea tt tere 1,008,765,039 5,715,377 344 
193} ‘y $2 792,388 2 546, -~ ¥ 240 
975 .790.200 5.344,153 657 
919,024,221 4,898. 860,299 
853 .481,248 4:738.976.589 
730,592,172 4,538,998,071 
1,275,754,7 4,962,238 ,008 
2,500 599.98 6.074.281 ,951 
2.537 852. 6,005,412,801 
2,262,565, 5,479 .279,693 
2,050,079 ,335 5,027,154,806 
1,621,835, 4,222,281,054 
1,562,983 ,689 3,878,671,070 
1,013,077 ,330 2,613,215,137 

816,695,358 1,927, . 
Under the rovisions of the Income Tax Law, which became effective 


Pp 
in 1917, the intangible personal property is no longer taxable by local board 
of assessors, which accounts for the decrease in valuation of the assessed 
personal property in 1917 and t 

The larger on of the State's revenue is derived from corporations, 
national teat ove bank and inheritance taxes. In 1923 the 
tax assessed ager ated $27,070,599.52, of which $14,290,488 accrued to 
the Oecnuneueeall and the balance is apportioned to cities and towns. Of 
the total of $27,070, ath x? $3,273 042.10 was assessed upon public service - 
corporations, $ $9,483 66.21 upon domestic business . 
190.97 upon fo business corporations, $1,757,288.82 upon savings 
pou. $681,761.92 upon national banks and $6, 38. 217.41 upon in- 

nces. 


POPULATION or STATE 
1920 - . -3,852.356| 1900 onne 805.3 346 | 1860 -.-1,231,066| 1820 -_. 
1915 -.-3.693,310) 1890 __.2,238,943|)1850-.- 994,514/)1810 _- 
1910 __ 3.366.416 | 1880 ___1,783.080/1840_-- 737.699) 1800 
1905 ---3,003 635 | 1870 ---1,457,351|1830-.. 610,408/1790 --_- 378. 787 


DEBT LIMITATIONS. ae only provision in the constitution of Mas” 
sachusetts limiting the power of the slature to create State indebted™ 
ness is contained in a constitutional amendment adopted in Nov. 1918° 
je constitutes Article 62, Articles of Amendment, the text of which 
‘ollows: 

Sec. 1. The credit of the Commonwealth shall not in any manner be 
given or loaned to or in aid of any individual, or of any private association, 
or of any corporation which is privately owned and managed. 

Sec. 2. The Commonwealth may borrow money to repel invasion, sup- 
pes insurrection, defend the Commonwealth or to assist the United States 

n case of war, and may also borrow money in anticipation of receipts from 
taxes or other’ sources, such loan to be paid out of 
in which it is created. 

Sec. 3. In addition to the loans which may be contracted as before pro- 
vided, the Commonwealth may borrow money only by a vote, taken by 
the yeas and nays, of two-thirds. of each House of the General Court present 
and voting thereon. The Governor shall recommend to the General Court 
the term for which any !toan shall be contracted. 

Sec. 4. Borrowed money shall not be expended for any other purpose 
than that for which it was borrowed or for the reduction or discharge of 
the principal of the loan. 

ote.—Last year we gave the above sections as having constituted 
Articles 112, 113, 114 and 115 of the Rearranged Constitution, ratified by 
the voters Nov. 4 1919, but which was later declared void by the State 
Supreme Court (see V. 113, p. 751). 
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MUNICIPAL INDEBTEDNESS.—tThere a to be no constitu- 
tional limit upon municipal indebtedness, but Megislation governing the 
creation of debts of cities, towns and districts has been from time 
to time, and it might safely be said that this subject is treated more 

in Massachusetts than in any other State. The legal limita- 

tions p upon the borrowing power of cities, towns and districts may 

Se Suse =e pter 44 of the‘ a —" A =: following paragraphs 
endea summarize rovisions of t ter as to muni 

debts, long and short term, line funds and maturities. - 


Long Term Debts, Limit of. 

Under Section 10 debts of cities, except Boston, are limited to 24%, 
and towns to 3% of the average assessed valuation for three AF ot 
abatements of receding year. In computing the debt —— to 
these limitations, debts authorized outside the t, as provided in on 
8, are to be deducted from the total debt, lea the debt inside the limit, 
as described in Section 7. From this is to be deducted the funds 
suptenbte to it, giving the net debt subject to the limitation. 

w the text of ns 2, 3, 7, 8 and 10, which contain these provisions: 

Sec. 2. Except in Boston and except as otherwise expressly permitted 
by law, cities and towns shall incur in the manner of vo 
and within the limitations as to amount and time of payment prescri 
in this chapter; but this section shall not be construed as prohibiting 

y city, town or district from p additional restrictions, consistent 
with this chapter, upon the manner of incurring debt, nor as affecting the 
right of any city, town or district to incur debt under any special Act; 


but no debt may be authorized under a Act except b 
vote, unless the Act so provides. special pt by a two thirds 


. 3. The indebtedness of a city or town for a specific purpose Ui 
be its net indebtedness which shall be the total indebtedness for = 
Pp deducting the amount of sinking funds applicable to the 
same. The indebtedness to which the debt limit imposed by Section 10 


shall be sageee shall be the total net indebtedness of the city or town 

debts exempted from the operation of said Section. 
.7. Cities and towns may incur debt, within the limit of indebtedness 
prescribed in Section 10, for the following perpen, and payable within 
the periods hereinafter specified, provided that as to each such purpose, 
except those described in paragraphs (15), (16), and (17), only such sum 
re Ay any year be authorized to be borrowed as exceeds 25 cents per 
$1, of the valuation of the city or town for the preceding year. 

(1) For the construction of sewers for sanitary and surface drainage pur- 
poses and for sewage disposal, thirty years, 

(2) For acquiring land for public parks or public domain under chap- 
ter 45, thirty years; but no indebtedness incurred for public domain shall 
exceed % of 1% of the last preceding assessed valuation of the city or town. 

(3) For acquiring land for any purpose for which a city or town is or 
may hereafter be authorized to acquire land, not otherwise herein specified, 
an ~ 7 ae buildings Re ne | ye ~ and towns are or may 

authoriz construct, inclu the cost of original equi 
ment and furnishing, twenty years. ” — 

(4) For the construction of additions to school houses or buildings to be 
used for any municipal pur . including the cost of original equipment 
and furnishings, where such additions increase the floor space of said 
buil , twenty years. 

(5) For the construction of bridges of stone or concrete, or of iron super- 
structure, twenty years. 

(6) For the original construction of public ways or the extension or widen- 

thereof, including land damages and the cost of pavement and sidewalks 
fe Lat one b ny of said a on, em gs 
or the construction of stone, block, brick or other permanent pave- 
ne ¢ similar yong character, ten years. ° 
or macadam pavement or other road material under specifications 
approved by the Division of Highways, five ee. 

9) For the construction of walls or dikes for the protection of highways 
or property, ten years, 

10) For the purchase of land for cemetery purposes, ten years. 
11) For the cost of additional departmental equipment, tive years. 

(12) For the construction of sidewalks of brick, stone, concrete or other 
material of similar lasting character, five years. 

(13) For connecting dwellings or other buildings with common sewers, 
when the cost is to be assessed in whole or in part on the abutting property 
owners, five years. 

(14) For the abatement of nuisances in order to conserve the public 
nots’ neve years. 

or extreme emergency appropriations invol the health or 
safety of the ple or their property, five years. tated 

(16) For the payment of final judgments rendered after the fixing of 
the tax rate for the current year, one year. 

(17) For such other emergency appropriations as shall be approved by a 
board composed of the Attorney-General, the State Treasurer and the 
Pisce 8: Citic and 

. 8. ties and towns may incur debt, outside the limit of indebtedness 
prescribed in Section 10, for the following purposes and payable within the 
periods hereinafter specified: 

Debts may be authorized under this section only by a two-thirds vote. 

(1) For temporary loans under Sections 4, 5, 6 or 17, one year. 

(2) For maintaining, distributing and providing food, other common 
necessaries of life and temporary shelter for their inhabitants upon the 
occasions and in the manner set forth in Section 19 of Chapter 40, two years. 

(3) For establishing or purchasing a om for supplying the inhab- 
itants of a city or town with water, for the purchase of land for the pro- 
tection of a water system, or for acquir water rights, thirty years. 

(3a) For the construction of filter , Standpipes and reservoirs, 


enty xenre- 

(36) For laying and relaying street water mains of six inches or more 
in diamater, fifteen years. 

(4) For the extension of water mains and for water departmental equip- 
ment, five years. 

5) For establishing, purchasing, extending, or enlarging a gas or electric 
lighting plant within the limits of the territory within which such gas or elec- 
tric lighting _—_ is authorized to distribute its product, twenty years; but 
the outstanding indebtedenss so incurred shall not exceed in a town 5% 
poy a city 24% of the last preceding assessed valuation of such town 

(6) For acquiring land for the purposes of a public playground, as 
specified in Section 14 of Chapter 45, thirty years; but the indebtedness 
so incurred shall not exceed 4 of 1% of the last preceding assessed valuation 
of the city or town. 

7) For acquiring land or constructing buildings or other structures, 
including the cost of original equipment, as memorials to soldiers, saildrs 
and marines, twenty years; but the indebtedness so incurred shall not 
exceed % of 1% of the last preceding assessed valuation of the city or town. 
(8) For payment of an assessment for a proportionate share of the 
expense of construction of a county tuberculosis hospital under Section 
83 of Chapter 111, twenty years. 

(9) For acquiring street railway property under Sections 143 to 158 
inclusive, Chapter 161, operating the same, or contributing toward the 
sums end by a transportation area for capital pur , ten years; 
but the indebtedness so incurred shall not ex 2% of the last preceding 
assessed valuation of the city or town. 

Debts mentioned in clause (1) of this section shall be payable as pro- 
vided for in Sections 4, 5, 6 and 17. Debts for all other purposes men- 
tioned in this section shall be payable within the periods above specified 
from the date of the first issue of bonds or notes on account thereof, and 
may be incurred in accordance with the laws relating to such p > 
so far as they are consistent with this chapter. Debts, except for tem- 
peraty loans, may be authorized under this section only by a two-thirds 
vote. 

Debts mentions in clauses (3) and 54 of this section shall not be author- 
ized to an amount exceeding 10% of the last preceding assessed valuation 
of the city or town. 

Sec.10. Except as otherwise authorized by law, a city shall not authorize 
indebtedness to an amount exceeding 244%, and a town shall not authorize 
indebtedness to an amount exceeding 3%, on the average of the assessors’ 
valuations of the taxable nay ny A for the three yoeennes years, the valua- 
tions being first reduced by the amount of all abatements allowed thereon 
previous to Dec. 31 of the preceding year. All debts, except those ex- 
pressly authorized by law to be incurred outside the debt limit, shall be 
reckoned in determining its limit of indebtedness under this section. 

Section 9 provides that fire, water, light and improvement districts 
may, by a two-thirds vote of the electors, authorize debt for the purposes 
prescribed, and payable within the periods specified in Sections 7 and 8. 

Temporary Loans. 

Sections 4, 5, 5a, 6, 6a, and 17 authorize the issuance of temporary loans, 

payable in not more than one year from date, in anticipation of revenue, 








for current expenses, for the payment of any land damages or expenses of 
altering grade or any proportion of of constructing a 
highway in anticipation of reimbursement by the Commonwealth or 
county, and for highway improvements in anticipation of reimbursement 
by the county, and in anticipation of the sale of bonds. Section 18 permits 
the sale of these notes at unt. 

Sinking Funds Abolished—Serial Payments. 

Section 47, part of an Act adopted in 1913, abolished sinking funds in 
cities and towns, excepting m, but allowed the continuation of funds 
established to May 28 1913. The establishment of sink funds 
in districts March 20 1915 was prohibited by an Act passed in 1915. 

Section 19 provides a serial method for paying off obligations. The first 
| = bynes is to be made not later than one year from date of issue, but the 

Fan on bonds issued for the purchase or establishing of a water 
supply system may be delayed to three years from date. 


EXEMPTION FROM TAXATION.—Clause 15, Sec. 5. Part I. Chapter 
490, of the Acts of 1909, as amended by Chapter 83, Laws of 1914, pro- 
vides that the following securities shall be exempt from taxation: ‘‘Bonds 
or icates of indebtedness of the Commonwealth issued since the first 
=r of January in the year 1906, and bonds, notes and certificates of 
indebtedness of any county, fire district, water supply district, light dis- 
trict, watch district or improvement district, city or town in the Common- 
wealth which may be issued on or after the first day of May in the year 1908, 

‘ace that they are exempt from taxation in Massachusetts."’ 
islature passed an Act (Chapter 257, Laws of 1917) exempt- 
on sa deposits when invested in bonds or certifica 

nited States. The Act in full follows: ‘‘Deposits 
in savings banks, including such savings banks as are called institutions 
for savings, deposits in the savings departments of trust companies, and 
also deposits in the Massachusetts Hospital Life Insurance Company. shall 
be exempt from taxation when inves in bonds or certificates of indebt- 
edness the United States of America." 


TAXATION OF ROR TOAGRS Chanter 761, Laws of 1916s given in 
full in the “Chronicle” of July 18,1914, page 212, vides that a bond secured 
by m e on tangible property located within or without the Common- 
wealth which is subject to taxation wherever located, and which is there 
actually ° be exempt from taxation within the Commonwealth 
of Massachusetts upon registration of the same with the Tax Commissioner 
and upon the payment to him of a fee of $3 per $1,000 annually. 

INCOME TAX.—The 1916 Legislature passed a bill (Chapter 269, 
Laws of 1916) providing for a tax on incomes in accordance with a consti- 
tutional amendment opted in Nov. 1915. See “State and City’’ De- 
partment” of ‘Chronicle’ for June 3 1916. The law has been declared 
constitutional by the State Supreme Court. V. 104, P; 2664. In 1920 
the Legislature five amendments to the law. V. 111, D- 


In Oct. 1922, the U. 8. Supreme Court held that revenues from taxes 
on incomes could be used for educational purposes. V. 115, p. 1964. 


SAVINGS BANK INVESTMENTS—POWER AND RESTRICTIONS. 
—The provisions regarcine savings bank investments in Massachusetts 
are found in Sec. , Chapter 168 of the General Laws of 1921, as since 
amended. The statute as it now stands is the result of numerous cha 
made fromtimetotime. The amendments of 1908 are referred to in V. 87, 
R. 257, and in an editorial article on pages 5 and 6 of the “State and City 

spptmeny for May 29 1909. The law was further amended in 1909 and 
1912 (see ‘‘Chronicle’’ of May 25 1912, ‘State and City Seperwmens ): 
Clause Fourteenth was added in 1913; the last two paragraphs of the section 
relating to street railways were added in 1915, and in 1918 the Legislature 
authorized savings banks and savings departments of trust companies in 
Massachusetts to invest in Farm Loan bonds issued by Federal Land banks 
and also the investment by savings banks in bankers’ acceptances and bills of 
exchange. In 1919 a law was passed providing that railroad bonds, which 
were legal investments for savings banks at the time when the U. 8. Govern- 
ment took over the operation of the roads issuing such bonds, shall not be- 
come illegal investments by reason of the operation of the roads by the 
Government. In 1920 a law was passed extending this provision for a period 
of two more years. Paragraph (3) of subdivision (e), Clause 9, was amended 
by the 1924 Legislature, by changing the amount that may be loaned to 
depositors, secured by deposit books, from 90% to the full amount of the 
deposits shown in said eposit books. Section 54, Chapter 168, of the 
‘General Laws now reads: 


SECTION 54. Deposits and the income derived therefrom shall be 
invested only as follows: 

FIRST—First Mortgages of Real Estate.—In first mortgages of real estate 
located in this Commonwealth not to exceed 60% of the value of such real 
estate; but not more than 70% of the whole amount of deposits shall be so 
invested. If a loan ils made on unimproved and unproductive real estate 
the amount loaned thereon shall not exceed 40% of the value of such real 
estate. (For conditions that must be observed in making such loans see 
law in full in V. 87, p. 257.] 


SECON D—Public Funds.—(a) In the public funds of the United States 
or of any of the New England States. 

(b) In the bonds or notes of a county, city or town of this Commonwealth. 

(c) In the bonds or notes of an incorporated district in this Common- 
wealth whose net indebtedness does not exceed 5% of the last preceding 
valuation of the property therein for the assessment of taxes. 

(d) In the bonds or notes of any city of Maine, New Hampshire, Vermont, 
Rhode Island or Connecticut whose net indebtedness does not exceed 5% 
of the last preceding valuation of the property therein for the assessment 
of taxes; or of any county or town of said States whose net indebtedness 
does not exceed 3% of such valuation; or of any incorporated water district 
of said States which has within its limits more than five thousand inhabit- 
ants, and whose bonds or notes are a direct obligation on all the taxable 
property of such district and whose net indebtedness does not exceed 3% 
of such valuation. Provided, that there is not included within the limits 
of such water district, either wholly or in part, any city or town the bonds 
or notes of which are not a legal investment. 

(e) In the legally authorized bonds of the States of New York, Pennsyl- 
vania, Ohio, Indiana, Illinois, Michigan, Wisconsin, Minnesota, Missouri 
and Iowa, and ofthe District of Columbia, and in the legally authorized 
bonds for municipal purposes, and in the refunding bonds issued to take up 
at maturity bonds which have been issued for other than municipal pur- 
poses, but on which the interest has been fully paid, of any city of the afore- 
said States, which has at the date of such investment more than thirty 
thousand inhabitants, as established by the last national or State census 
or city census, certified to by the city clerk or treasurer of said city, and 
taken in the same manner as a national! or State census, preceding such in- 
vestment, and whose net indebtedness does not exceed 5% of the valuation 
of the taxable property therein, to be ascertained by the last preceding valu- 
ation of property therein for the assessment of taxes. 

In the legally authorized bonds of the States of California, Delaware, 
Nebraska, New Jersey, Oregon and Washington, and in the legally author- 
ized bonds for municipal purposes or in refunding bonds which have been 
issued for other than municipal purposes, but on which the interest has 
been go paid, of any city of the States of California, Connecticut, Dela- 
ware, Lilinois, Indiana, Iowa, Kentucky, Massachusetts, Maine, Maryland, 
Michigan, Minnesota, Missouri, Nebraska, New Hampshire, New Jersey, 
New York, Ohio, Oregon, Pennsylvania, Rhode Island, Vermont, Wash- 
ington and Wisconsin, which has at the date of such investment more than 
one hundred thousand inhabitants, established in the same manner as Is 
provided in subdivision (e) of this‘clause, and whose net indebtedness does 
not exceed seven per cent of the valuation of the taxable property therein, 
established and ascertained as provided in subdivision (e) of this clause. 

he Ateraen Genes’ on A 1914 held that bonds of the City of 
Minneapolis, Minn., were | investments. V. 98, p. 1629.] 

(g) In subdivisions (d), (e) and (f) of this clause the words *‘net indebted- 
ness’’ mean the indebtedness of a county, city, town or district omitting 
debts created for supplying the inhabitants with water and debts created in 
anticipation of taxes to be paid within one year, and deducting the amount 
of sinking funds available for the payment of the indebtedness included, 


RAILROAD BONDS. 


Massachusetts Ratiroads. 

THIRD.—(a) In the bonds or notes, issued in accordance with the laws of 
this Commonwealth, of a railroad corporation incorporated therein the rall- 
road of which is located wholly or in part therein, which has paid in dividends 
in cash an amount equal to not less than 4% per annum on all its outstand- 
ing issues of capital stock in each fiscal year for the five years next preceding 
such investment, or in the first mortgage bonds of a terminal corporation 
incorporated in this Commonwealth and whose property is located therein, 
which is owned and operated, or the bonds of which are guaranteed as to 
principal and interest, or assumed, by such railroad corporation. An 
shares of the capital stock of a railroad corporation leased to such railroad 
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corporation, which are owned by sald lessee corporation, shal] not be con- 
sidered as outstanding within the meaning of this subdivision. 


New England Ratiroads 

(b) In the bonds or assumed bonds of a railroad corporation incorporated 
in any of the New England States at least one-half of the railroad of which Is 
located in said States, whether such corporation Is In possession of and is 
operating its own road or |s leased to another railroad corporation: procided 
either that such bonds shall be secured by a first mortgage of the whole or 
@ part of the railroad and railroad property of such corporation or by 4 
refunding mortgage as described in paragraph (3) or (4) of subdivision 9; or 
that if the railroad and railroad property of such corporation are unincum.- 
bered by mortgage, such bonds shal! be issued under the authority of one o 
said States which provides by law that no such railroad corporation which 
has issued bonds shal! subsequently execute a mortgage upon Its road, equip- 
ment and franchise or upon any of its real or personal property, without Iin- 
cluding in and securing by such mortgage all bonds previously issued and 
all its pre-existing debts and Ilabilities, which preys, so enacted insuch 
State, shall have been accepted by the stockholders of such corporation; 
and provided, that such corporation has paid in dividends in cash an amount 
equa! to not less than 4% per annum on all its outstanding issues of capital 
stock in each fiscal year for the five years next preceding such investment 

(c) In the first mortgage bonas or assumed first mortgage bonds or in 
the bonds secured by a refunding mortgage as described in paragraphs (3) 
or (4) of subdivision g, of a railroad corporation Incorporated in any of the 
New England States the railroad of which is located wholly or in part 
therein, which have been guaranteed as to principal and Interest by a 
railroad corporation described in subdivisions a or b which Is in possession 
of and js operating its own road. 

(d) No bond shall be made a legal Investment by subdivision 5 unless 
the corporation which issued or assumed such bond has, during Its fiscal 
year next preceding the date of such investment, paid in dividends on Its 
capital stock an amount equal to one-third of the total amount of interest 
paid on ali its direct and assumed funded indebtedness 

No bona shall be made a legal investment by subdivision ¢ unless the 
corporation which guaranteed such bond has, during its fiscal year next 
preceding such investment, paid in dividends on Its capital stock an amount 
equa! to one-third of the total amount of interest paid on ali its direct. 
assumed and guaranteed funded indebtedness. 


Other Railroads. 


(e) In the mortgage bonds, as described in any of the following sub 
divisions of this clause, of any railroad corporation incorporated under the 
laws of any of the United States: 

Provided, that during each of the ten fiscal years of such railroad cor 
poration next preceding the date of such investment— 

(1) Such railroad corporation owned tin fee not less than five hundred 
miles of standard-gauge railroad, exclusive of sidings, within the United 
States, or if such corporation owned in fee less than five hundred miles of 
such railroad, the gross earnings of such corporation, reckoned as herein- 
after provided, shall have been not less than fifteen million dollars; 

(2) Such railroad corporation shall have paid the matured principal and 
interest of all its mortgage indebtedness; 

(3) Such railroad corporation shall have paid in dividends in cash to its 
stockholders an amount equa! to at least four per cent upon al) its out- 
standing capital stock. 

(4) The gross earnings from the operation of the property of such rail- 
road corporation, tncluding therein the gross earnings of al! railroads leased 
and operated or controlled and operated by said corporation, and the gross 
earnings from the sale of coal from mines owned or controlled by It, shall 
not have been less in amount than five times the amount necessary to pay 
the interest payable upon its entire outstanding indebtedness, the rentals 
of all leased lines, and the interest on all the outstanding indebtedness of 
railroads controlled and operated which is not owned by said corporation 
after deducting from said interest and rentals interest and dividends 
received from the stocks, bonds or notes of railroad corporations not 
operates by sald corporation, which have been deposited with a trustee as 
the only security to secure the payment of bonds or notes issued by said 
corporation. but not in excess of the interest on sald last-named bonds or notes. 

And further provided, that— 

(5) No bonds shall be made a Jega!] investment by subdivision g in case 
the mortgage securing the same sha)! authorize a total issue of bonds 
which, together with all outstanding prior debts of the issuing or assuming 
corporation, including all bonds not issued that may legally be issued 
under any of its prior mortgages or of its assumed prior mortgages. after 
deducting therefrom, in case of a refunding mortgage, the bonds reserved 
under the provisions of said mortgage to retire prior lien debts at maturity, 
shall exceed three times the outstanding capital stock of said corporation 
at the date of such investment. 

(6) No bonds shall be made a legal Investment by subdivision i or / in 
case the mortgage securing the same shall authorize a total issue of bonds 
which, added to the total debt of the guaranteeing corporation as defined 
in paragraph five, including therein the authorized amount of al! previously 
guaranteed bond issues, shall exceed three times the capital stock of suc 

uaranteeing corporation outstanding at the date of such investment: nor 
n case at said date the total debt of the corporation which issued said bonds 
shall exceed three times its outstanding capital stock. 

In the case of a mortgage executed prior to June 8 1908, under which 
the total amount of bonds which may be issued is not specificially stated, 
the amount of bonds outstanding thereunder at the date of such invest- 
ment shall be considered, for the purposes of paragraph five and of this 
paragraph, as the total authorized issue. 


DESCRIPTION OF BONDS. 


(1) Definition of First Mortgage.— Whenever the term ‘‘first mortgage” 
is used in the following subdivisions, it shall mean, unless otherwise quall- 
fled, a first mortgage on not !ess than seventy-five per cent of the rallroad 
owned in fee at the date of the mortgage by the railroad corporation on 
the railroad of which said mortgage is a lien, but in no case on less than 
one hundred continuous miles of standard-gauge railroad, exclusive of 
sidings; provided, that seventy-five per cent of the railroad subject to the 
lien of said mortgage is connected: 

For five years prior to the date of investment therein all the railroad 
subject to the lien of said mortgage at the date of execution thereof has 
been operated by, and its operations included in, the operations of the 
railroad corporation which issues, assumes or guarantees said bonds; 

The date of said mortgage is at ‘east five years prior to the date of such 
investment; except that a first mortgage given in substitution for and not 
greater in amount than such a first mortgage, and covering the same rail- 
ee property, shall be considered to be in accordance with this require- 
ment. 

(g) Direct Obligations.—Bonds issued or assumed by a railroad corpora- 
tion described in subdivision e, which are secured by a mortgage which was 
at the date thereof or is at the date of such Investment— 

(1) A first mortgage on railroad owned in fee by the corporation issuing 
or assuming said bonds, except that, if it is not a first mortgage on seventy- 
five per cent of all such railroad owned in fee by said corporation, it shall be 
a first mortgage on at least seventy-five per cent of the railroad subject 
to the lien of said mortgage at the date thereof; but if any stocks or bonds 
are deposited with the trustee of said mortgage as part security therefor, 
representing or covering railroad mileage not owned in fee, the bonds se- 
cured by said mortgage shall not become legal investments unless said 
corporation owns in fee at least seventy-five per cent of the total mileage 
which is subject to the lien of said mortgage and which Is represented or 
covered by said stocks or bonds: 

(2) A first mortgage, or a mortgage or trust indenture which Is in effect 
a first mortgage. upon all the railroad subject to the lien of said mortgage 
or trust indenture, by virtue of the irrevocable pledge with the trustee 
thereof of an entire issue or issues of bonds which are a first lien upon the 
railroad of a railroad corporation which is owned and operated, controlled 
and operated or leased and operated by the corporation issuing or assuming 
said bonds: 

(3) A refunding mortgage which covers at least seventy-five per cent of 
the railroad owned in fee by said corporation at the date of said mortgage 
and provides for the retirement of all outstanding mortgage debts which are 
a prior lien upon said railroad owned in fee and covered by said refunding 
mortgage at the date thereof. But if any of the bonds which said refunding 
mortgage is given to refund are secured on a railroad not owned in fee by 
the corporation executing said refunding mortgage, there shall be conveyed 
and assigned to the trustee of said refunding mortgage either— 

At least seventy-five per cent of the railroad on which each issue of bonds 
te be refunded is secured, free from any mortgage lien except that of the 
mortgage or mortgages securing the bonds to be refunded: or 

At least seventy-five per cent of the outstanding bonds of each issue 
which is secured by a mortgage lien upon such railroad: and all of said 

ailroad not owned in fee which !s so subjected to the lien of said refunding 
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mortgage shall be the railroad of one or more railroad corporations which 
are owned and operated, controlled and operated, or leased and operated, 
by the corporation issuing or assuming said refunding mortgage bonds; 

But In no case shall the bonds secured by said refunding mortgage become 
a legal investment unless they mature at a later date than any bonds which 
said refunding mortgage is given to refund, nor unless the total mileage 
subjected to the lien of said refunding mortgage in accordance with the 
requirements of this paragraph is at least twenty-five per cent greater that 
the mileage covered by any one of the mortgages securing bonds which said 
refunding mortgage is given to refund. 

(4) A mortgage upon not less than ten per cent of the railroad, ex- 
clusive of sidings, owned in fee at the date of said mortgage by the corpora- 
tion issuing or assuming said bonds, but in no case on less than five hundred 
continuous miles of standard-gauge railroad; provided, that 

Said mortgage Is a first or second lien upon not less than seventy-five 
per cent of the total railroad covered by said mortgage at the date thereof, 
and which provides for the retirement of a!i mortgage debts which are a 
prior lien upon said railroad owned in fee and covered by said mortgage, 
at the date of the execution thereof; 

The bonds secured by said mortgage mature at a later date than, and 
cover a mijeage at least twenty-five per cent greater than is covered by, 
any of the bonds secured by a prior lien mortgage so to be retired: 

The date of said mortgage shall be at least five years prior to the date of 
such investment. 

(h) Bonds Underlying Refunding Mortaages.—Mortgage bonds or bonds 
secured by mortgage bonds which are a direct obligation of, or which have 
been assumed, or which have been guaranteed by endorsement as to both 
principal and Interest by, a railroad corporation whose refunding mortgage 
bonds are made a !egal investment under paragraphs three or four of sub- 
division ¢; provided, that— 

Said bonds are prior to and are to be refunded by such refunding mortgage; 

Said refunding mortgage covers all the real property upon which the 
mortgage securing said underlying bonds is a lien 

In the case of bonds so guaranteed or assumed, the corporation Issuin 
said bonds is owned and operated, controlled and operated. or leased an 
operated, by said railroad corporation 

(i) Guaranteed Obligations.—Bonds which have been guaranteed by en- 
dorsement as to both principal and interest by a railroad corporation which 
has complied with all the provisions of subdivision e: prorided, that— 

Said bonds are secured by a first mortgage on the raj'road of a railroad 
corporation which is owned and operated, controlled and operated. or 
leased and operated, by the corporation guaranteeing said bonds; 

In the case of a leased railroad, the entire capital stock of which, except 
shares qualifying directors, is not owned by the /essee, the rental includes 
an amount to be paid to the stockholders of said leased railroad equal to at 
least four per cent per annum upon that portion of the entire capital stock 
thereof outstanding which is not owned by the lessee. 

(j) First mortgage bonds of a railroad corporation which during each of 
its ten fiscal years next preceding the date of such investment has complied 
with all the requirements of paragraphs two, three and four of subdivision 
e; provided, that said bonds are guaranteed by endorsement as to both 
principal and interest by a railroad corporation which has complied with 
all the requirements of subdivision e preceding paragraph five, notwith- 
standing that the rai'road of said Loatae corporation is not operated by 
said guaranteeing corporation. 


CORPORATION NOT TO LOSE CREDIT BY TEMPORARY DISTURB- 
ANCE OF RELATION OF GROSS EARNINGS TO FIXED CHARGES. 


(k) Bonds which have been or shall become legal investments under any 
of the provisions of this Act shall not be rendered illegal although the cor- 
poration issuing, assuming or guaranteeing such bonds shal) fail for a period 
not exceeding two successive fiscal years to comply with the requirements of 

aragraph four of subdivision e; but no further investment in the bonds 
ssued, assumed or guaranteed by said corporation shall be made during 
said period. If after the expiration of said period said corporation complies 
for the following fiscal year with all the requirements of subdivision e, it 
shall be regarded as having complied therewith during said period. 


BONDS NOT TO BECOME ILLEGAL ON ACCOUNT OF 
CONSOLIDATION. 


() Bonds which have been or shal] become legal] investments under any 
of the provisions of this Act shal] not be rendered illegal, although the 
roperty upon which they are secured has been or shall be co.i.veyed to or 
egally acquired by another railroad corporation, and although the corpora- 
ton which issued or assumed said bonds has been or shall be consolidated 
with another railroad corporation, if the consolidated or purchasing cor- 
poration shall assume the payment of said bonds, and so long as it shall 
continue to pay regularly interest or dividends, or both, upon the securities 
issued against, in exchange for or to acquire the stock of the corporation 
conso dated, or the property purchased, or upon securities subsequently 
issued In exchange or substitution therefor, to an amount at least equal to 
4% per annum upon the capital stock outstanding at the time of such consol- 
idation or purchase, of said corporation which issued or assumed said bond, 


CREDIT OF A CORPORATION NOT TO BE LOST BY 
CONSOLIDATION. 


(m) If a railroad corporation which has complied witn all the require- 
ments of subdivision e preceding paragraph five, except that the period of 
compliance is less than ten, but not Jess than five successive years, shall be, 
or shall have been, thereupon consolidated or merged into, or its railroad 
purchased and all of the debts of such corporation assumed by, another 
railroad corporation incorporated under the laws of any of the United States, 
such corporation so succeeding shal! be considered as having complied with 
all the provisions of subdivision e preceding paragraph five during those 
successive years next preceding the date of such consolidation, merger or 
purchase in which all said consolidated, merged or purchased corporations, 
if considered as one continuous corporation in ownership and possession, 
would have so complied: provided, that said succeeding corporation shall 
continue so to comply for a further period which shall make such compliance 
equivalent to at least ten successive years, but which shall be in no case 
less than the two fiscal years next following said consolidation, merger or 
purchase. 


STREET RAILWAY CORPORATIONS ARE NOT RAILROAD 
CORPORATIONS. 


(n) In this Act, unless the context otherwise requires, ‘‘railroad corpora- 
tion’’ means a corporation which owns or is in possession of and operating 
a railroad or railway of the class usually operated by steam power. Street 
railway corporations are not ratiroad corp>orations within the meaning of 
this clau e 

STATUS OF RAILROADS UNDER FEDERAL CONTROL, 


o Railroad bonds, which were legal investments for savings banks at the 
time when the Government of the United States, under the Act of Congress 
approved Mar. 21 1918, took over the operation of the railroads issuing 
such bonds, shall not become illegal investments by reason of the operation 
of the railroads by the Federal Government. The time during which poy 
such railroad is operated by the Federal Government shall be excluded, 
including the year in which the Government operation ends, in determining 
the compliance of any such railroad with the provisions of this section: 
provided, however, that in case a railroad corporation the mortgage bonds 
of which would become legal for investment under sub-‘ivision e of t 
section upon its compliance with the requirements of said sub-division 
shall have complied with the requirements of said sub division during the 
two years or more next preceding Jan. 1 1918, such railroad corporation 
shall be deemed to have complied with the requirements of said sub-division 
during the period of the Government operation of its railroad, including 
the year in which such Government operation ends, in computing the time 
of compliance with the requirements of said sub-division. 

The time during which any railroad is operat «t by the Government of the 
United States under the provisions of an Act of Congress approved Aug. 29 
1916, of an Act of Congress approved March 21 1918. or of any other Act 
or Acts of the Congress of the United States. and for two years thereafter, 
and the earnings made and dividends paid during sad time and for said 
two years thereafter shall not be taken into consideration in determining 
whether the bonds of the railroad corporation comp!y with any of the pro- 
visions of this section. Any railroad corporation. which, at the time when 
ne operation of its railroad by the Government of the United States under 
the provisions of the said Act or Acts began. had complied with the provi- 
sions of subdivision e of this clause, for one or more years next preceding the 
commencement of such Government operation and control shall be entitled 
to include, in computing tne period of ten years prescribed by the provisions 
of said subdivision e every year during any part of which its railroad shall 
have been operated by the Government of the United States under the 
provisions of said Act or Acts, and the two years succeeding the termination 
of such operation, in determining whether such corporation has complied 
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with the provisions of said subdivision e each year for ten years. Except 
as hereinbefore provided. whenever a reference is made in said subdivision + 
to a period of ten years preceding the date of an investment in the bonds of 
any railroad corporation, such period shall be deemed exclusive of any time 
during which the property of such railroad corporation has been operated 
by the Government of the United States under the provisions of the said 
Acts and of the two years succeeding the termination of such operation. 

Any bonds acquired by savings banks or institutions for savings prior to 
May 7 1920, or at any time hereafter, which comply with the provisions of 
this clause, may, so long as they continue to comply therewith, be retained 
as investments authorized by law. 


STREET RAILWAY BONDS. 


FOURTH.—In the bonds of any street railway company incorporated in 
this Commonwealth the railway of which is located wholly or in part 
therein, and which has earned and paid In dividends in cash an amount 

ual to at least five per cent upon all! its outstanding capital stock in eacb 
of the five years last preceding the certification by the Board of Railroad 
Commissioners hereinafter provided for. No such investment shall be 
made unless sald company appente rom returns made by it to the Board of 
Railroad Commissioners to have properly paid said dividends without im- 
pairment of assets or capital stock and said board shall on or before the 
fifteenth day of January in each year certify and transmit to the Bank 
Commissioner a list of such street railway companies. 

Dividends paid by way of rental to stockholders of a leased street rallway 
company shall be deemed to have been earned and paid by said company 
within the meaning of this clause, provided that said company shall have 
annually earned, and properly paid in dividends in cash, without impair- 
ment of assets or capital stock, an amount equal to at least five per cent 
upon ali its outstanding capita! stock in each of the five fiscal years next 
preceding the date of the lease thereof. 

If two or more street railway companies have been consoli lated by pur- 
chase or otherwise during the iive years prior to said certification, the 4" 
ment severally from the earnings of each year of dividends equivaient in 
the aggregate to a dividend of five per cent on the aggregate capital stocks 
of the several companies during the years preceding such consolidation 
shall be sufficient for the purpose of this clause 

Bonds which have been or shall become legal investments under the 
provisions of this clause shall not, except as hereinafter provided, be 
deemed to be an illegal investment by reason of the fact that the corporation 
issuing such bonds shall hereafter fail or shall have heretofore failed for a 
period not exceeding two successive fiscal years to earn and pay dividends in 
accordance with the requirements of this clause, but no further investments 
in the bonds issued by the corporation shall be made during said period. 
If after the expiration of said period the corporation earns and pays or has 
earned and paid dividends during the following fiscal year in accordance 
with the requirements of this clause, it shall be regarded as having complied 
therewith during said period; provided, that it shall not have so failed to 
comply during any other period within the next preceding five years; and 
provided, that during said period of non-compliance its annual earnings 
shall have at least been sufficient to provide for the payment of the interest 
upon its outstanding indebtedress and all other fixed charges in addition 
to its operating expenses. The suid department shall certify and transmit 
to the Bank Commissioner a list of any street railway companies whose 
bonds become legal investments by virtue of this paragraph. 


TELEPHONE COMPANY BONDS. 


FIFTH.—Jn the bonds of any telephone company subject to the provi- 
sions of section fifty-three of chapter sixty-three, and of which a majority 
of the directors are residents of the Commonweaith: 


Provided, that during each of the five fiscal years of such telephone com- 
pany next preceding the date of such investment— 


(1) The gross income of such telephone company shall have been not less 
than ten million dollars per annum. 

(2) Such telephone company shall have paid the matured principal and 
interest of all its indebtedness. 

(3) Such telephone company shal! have paid in dividends in cash an 
amount equa! to not less than six per cent per annum On all its outstanding 
issues of capital stock. 

(4) The dividends paid on the capital stock of such telephone company 
shall not have been less than the total amount necessary to pay the interest 
upon its entire outstanding Indebtedness. 


And further provided that such bonds shall be secured either (a) by a 
first mortgage upon at least seventy-five per cent of the property of such 
telephone company or (b) by the deposit with 4 trust company incorporated 
under the laws of this Commonwealth of bonds and shares of stock of other 
telephone corporations, under anindenture of trust which limits the amount 
of bonds so secured to seventy-five per cent of the value of the securities 
deposited as stated and determined in said indenture, and provided that 
during each of the five years preceding such investment theannua) 
interest and dividends paid in cash on the securities deposited have 
amounted to not less than fifty per cent in excess of the annual interest on 
the bonds outstanding and secured by said deposit. Not more than two 
per cent of the deposits of any savings bank shall be invested inthe bonds 
of telephone companies 

GAS, ELECTRIC OR WATER COMPANY BONDS. 

SIXTH.—In the bonds of a gas, electric or water company secured by 
a first mortgage of the franchise and property of the company; provided, 
that the net earnings of the company, after payment of all operating 
expenses, taxes and interest, as reported to, and according to the require- 
ments of, the proper authorities of the commonwealth, have been in each 
of the three fiscal years preceding the making of such investment equal] to 
not less than 4% on allits capital stock outstanding in each of said years; 
and, provided, that the gross earnings of the company in the fiscal year 
pre ing the making of the investment have been not less than one hundred 
thousand dollars. A list of the companies whose securities prima facie 
comply with the requirements of this clause, shall be furnished to the 
Commissioner annually, at such time after June 16 in any year as he shall 
designate, by the proper authorities of the Commonwealth having super- 
vision over such companies. 


BANK STOCKS AND DEPOSITS IN BANKS 


SEVENTH .—In the stock of a banking association located In the New 

England States and incorporated under the authority of the United States, 
or in the stock of a trust company ‘tncorporated under the laws of and doing 
business within this Commonwealth, but such corporation shal! not hold 
both by way of investment and 4s security for loans more than twenty per 
cent of its deposits In the stock of such associations or companies, nor in any 
one such association or company more than three per cent of its deposits 
in, nor more than one hundred thousand dollars nor more than one-quarter 
of the capital stock of, such association or company. Such corporation 
may deposit not more than two and one-half per cent of its deposits in any 
banking association incorporated under the authority of the United States 
and located in this Commonwealth, and in any trust company incorporated 
in this Commonwealth, but such deposit shall not in any case exceed five 
hundred thousand dollars nor twenty-five per cent of the capital stock and 
surplus fund of such depositary. 
EIGHTH—In bankers’ acceptances and bills of exchange of the kinds 
and maturities made eligible by law for rediscount with Federal Reserve 
banks, provided the same are accepted by a bank, banking association or 
trust company incorporated under the laws of the United States or of 
this Commonwealth, and having its principal place of business within the 
Commonwealth. Not more than 10% of the deposits and of the income 
derived therefrom shall be invested pd any savings bank in bankers’ ac- 
ceptances or bills of exchange, nor shall any savings bank invest in the 
acceptances and bills of exchange eligible i 4 law for rediscount with Fed- 
eral Reserve banks of any one accepting bank or trust company to any 
amount in excess of 5% of its deposits and of the income derived therefrom. 
The aggregate amount of bankers’ acceptances and bills of exchange of 
any bank, banking association or trust company held by any savings bank 
shall not exceed 25% of the paid up capital and surplus of such bank, 
banking association or trust company. 

NINTH—Loans on personal security.—In loans of the classes hereinafter 
described, payable and to be paid or renewed at a time not exceeding one 
year from the date thereof; but not more than one-third of the deposits 
and income shall so be invested, nor shal]! the total liabilities to such cor- 
poration of a person, partnership, association or corporation for money bor- 
rowed upon personal security, including in the liabilities of a partnership or 
company not incorporated the liabilities of the several members thereof, 
exceed 5% of such deposits and income; but said limitations, except as to 
time in which said loans shall be ae or renewed, shall not apply to loans 
made under paragraph (2), subdivision (e) of this clause. 
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(a) Note of three citizens.—A note which is the joint and several! obligation 
of three or more responsible citizens of this Commonwealth: provided, that 
the total liabilities to snch corporation of a person, partnership or associa- 
tion, for money bcrrowed under this subdivision, including in the liabilities 
of a pertnereiee or company not incorporated the liabilities of the several 
members thereof, shall not exceed 1% of the deposits of such corporation. 


(b) Corporation note.—A note, with one or more substantial sureties or 
endorsers: (1) of a corporation incorporated in this Commonwealth; of 
(2) of a manufacturing corporation with a commission house as sutety or 
endorser, provided that such commission house is incorporated in this 
Commonwealth, of has an established place of business and a partner resi- 
dent therein; or (3) of an association or corporation at least one-half of the 
real and personal property of which is located within the New England 
States, if at least one such surety or endorser is a citizen of or corporation 
incorporated in this Commonwealth: provided, that no such loan shall ba 
made or renewed unless within eighteen months preceding the making or 
renewing of such loan an examination of the affairs, assets and liabilities 
of the borrowing corporation or association has been made, at the expense 
of such borrowing corporation or association, by an accountant approved 
by the Commissioner. The report of such examination shall be madein 
such form as the Commissioner may prescribe. copy of the report 
certified to by the accountant shall be delivered by the borrowing corpor- 
ation or association to the savings bank before such loan or a renewal 
thereof is made, and a copy so certified shall be delivered by the accountant 
to the Commissioner within thirty days after the completion of said 
examination. 

(c) Notes of certain public service companies.—A bond or note of a gas, elec” 
tric light, telephone or street railway corporation incorporated or doing busi 
ness in this Commonwealth and subject to the control and supervision there- 
of: provided, that the net earnings of said corporation, after payment of all 
operating expenses. taxes and interest as reported to, and according to the 
requirements of, the proper authorities of the Commonwealth, have been 
in each of the three fiscal years preceding the making or renewing of such 
loan equa! to not less than 4% on all its capital stock outstanding in each 
of said years; and provided, that the gross earnings of said corporation 
in the fiscal year preceding the making or renewing of such loan have been 
not less than $100,000. 

A list of the companies whose securities prima facie comply with the 
requirements of this subdivision shall be furnished to the Commissioner 
annually, at such time after June 16 in any year as he shall designate, b 
the proper authorities of the Commonwealth having supervision over suc 
companies. 

(d) Notes issued or guaranteed by railroad companies.—A bond or note 
issued, assumed or guaranteed by endorsement as to both principal and 
interest, by a railroad corporation which complies with all the requirements 
of subdivision (6) or of subdivision (e) preceding paragraph (5) of clause 
Third: provided. that the principal of such bond or note described in either 
this or the preceding subdivision is payable at a time not exceeding one year 
after the date of investment therein. 

(e) Notes secured by collateral.—A note of a responsible borrower in such 
form as the Commission may approve, with a pledge as collateral of— 

(1) One or more first mortgages of real estate situated in this Common- 
wealth: provided, that the amount of such note is not in excess of 60%, or 
in the case of unimproved or unproductive real estate in excess of 40%, 
of the value of the property or properties mortgaged; that the value of each 
of said properties has been certified in accordance with the provisions of 
clause First; and that the assignment of each of said mortgages has been 
recorded in the proper registry of deeds; or 

(2) Bonds or notes authorized for investment by clause Second, Third, 
Fourth, Fifth or Seventeenth at no more than 90% of the market value 
thereof, at any time while such note is h2ld by such corporation; or 

3) Deposit books of depositors in savings banks up to the amount of 
deposits shown therein and unpledged shares of co-operative banks at not 
more than 90% of their withdrawal value; or 

(4) Shares of railroad corporations described in subdivision (a), (b) or (e) 
of clause Tbird at no more than 80° of the market value thereof, at any 
time while such note is held by such corporation; or 

(5) Such other bonds, notes or shares of corporations or associations and 
at such percentages of their market values as the board of investment shall 
approve: provided, that, if tae Commissioner shall disapprove any such 
bonds, notes or shares, he shall make such written recommendations to the 
board of investment of such corporation as the case may require, and shall 
include ia his annual report a statement of the facts in each case in which 
such board of investment has not complied with his recommendations in 
a manner satisfactory to him; or 

(6) Policies issued by life insurance companies approved hy the Commis- 
sioner ond properly assigned to the bank, but not exceeding 90% of the cash 
surrender value of such policies; but the aggregate of such loans made by 
any savings bank shall not exceed 1% of its deposits. 

(f) “Association’’ defined.—Whenever used in this clause, the word 
“association’’ means an associition the business of which is conducted or 
transacted by trustees under 2 written instrument or declaration of trust. 


TENTH—Farm loan bonds.—In farm loan bonds lawfully issued by Fed- 
eral Land Banks incorporated under the Act of Congress approved July 17 
1916, entitled ‘‘An Act to provide capital for agricultural development, to 
create standard forms of investment based upon farm mortgage, to equalize 
rates of interest upon farm loans, to furnish a market for United States 
bonds, to create Government depositaries and financial agents for the United 
States, and for other purposes.”’ 

ELEVENTH—Pank building.—A sum not exceeding the guaranty fund 
and undivided earnings of such corporation, nor in any case e«ceeding 5% 
of its deposits or $290,000, may, subject to the approva! of the Commis- 
sioner, be invested in the purchase of a suitable site and the erection or 
preparation of a suitable building for the convenient transaction of its 
business. Extraordinary alterations in, or additions to, a bank building 
owned by a savings bank, involving an expense exceeding $10,000, shall not 
be made without the approval of the Commissioner, and the cost of such 
alterations or additions shall not exceed the sum specified in this clause. 


TWELFTH—Real estate acquired by foreclosure.—Such corporation may 
hold real estate acquired by the foreclosure of a mortgage owned by it, or 
by purchase at sales made under the provisions of such mortgages or upon 
judgments for debts due to it, or in settlements effected to secure such 
debts. Such corporation shall sell all such real estate within five years 
after the title thereof is vested in it, and notwithstanding the provisions 
of clause First may take a mortgage thereon from a bona fide purchaser 
to secure the whole or a part of the purchase price: but the Commissioner 
may, on petition of the board of investment of such corporation, and for 
cause, grant an additional time for the sale of the same or of the securities 
mentioned in the following clause. 


THIRTEENT H—Securities acquired in settlement of indebtedness.—Such 
corporation may hold stocks, bonds, notes or other securities acquired in 
settlements effected to secure loans or indebtedness; but unless the time 
during which such securities may be held is extended as provided in the pre- 
ceding clause, they shall be sold within five years after being acauired. 

FOURTEENTH—Pledges of securities as collateral to remain valid.—The 
provisions of this chapter shall not invalidate or impair the title of a cor- 
poration to securities which have been or may be held by it in pledge or 
or as security for a loan or indebtedness; and the same shall be held for the 
purposes for which they were pledged. 

FIFTEENTH—List of bonds to be prepared.—Annually, not later than 
Feb. 1, the Commissioner shall prepare a list of all the bonds and notes 
which are then legal investments under the provisions of clause Third, 
Fourth, Fifth or Seventeenth. Said list shall at all times be open to public 
inspection and a copy thereof shall be sent to every savings bank. 

The Bank Commissioner issued a report in Feb. 1924 containina a list of 
bonds considered legal under clauses Second, Third, Fourth, Fifth, Sixth and 
Seventeenth of the above Act.—This list appeared in the *‘ State and City De- 
parment of the ‘* Chronicle’? on May 17 1924, pages 2470, 2471 and 2472. 


SIX TEENTH—Bonds not to become illegal by reason of temporary failure 
to meet legal requirements.—Bonds which at any time have been for ten suc- 
cessive years legal investments under the provisions of subdivision (a), (6), 
(c) or (d) of clause Third or clause Fifth of this section shall not be rendered 
illegal, although the corporation issuing, assuming or guaranteeing such 
bonds shall fail for a period not exceeding two successive years to comply 
as to dividends on its capital stock, with the requirements of the clauses 
specified above; but no furtber investment in the bonds issued, assumed or 
guaranteed by such corporation shall be made during said period. It after 
the expiration of said period, such croporation complies for the following 
fiscal year with the requirements of the clauses specified above, it shall be 
regarded as having complied therewith during said period: provided, that 





it shall not have so failed to comply during any other period within the next 
preceding ten years. 
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SEVENTEENTH—Certain investments previously authorized.—This sec- 
tion shall not render illegal the investment in any mortgages of real] estate 


eld by such corporation on June 8 1908. nor the investment before or after 
esa date in any 16 of bonds or notes dated before said date in which such 
corporation might then invest, so long as such bonds or notes continue to 
comply with the laws then in force. ins 
Aten Cawrel arding Legality of N. Y. N. art- 
soll ER.” bonds wD, Savings hese ao pp tee .|}-—T sae  Aisente Soames 
an o baien in Feb. 1911 with reference e asse y 
oy pn BA in June 1910 to validate bonds on stocks of the New 
York New Haven & Hartford RR. Co., and for the purpose of determining 
whether or not the assets were outticlent to show the road a solvent cor- 
poration. As noted in V. 92, 462, the report of the Commission *p- 
inted under the Act referred As was filed with the Legislature on Feb 
911 The Act stated that “nothing herein contained shall authorize the 
investment by savings banks in the securities aforesaid unless they are other- 
wise lega] investments under the provisions of Chapter 590, Acts of 1909,’ 
and the Attorney-General finds that ‘‘no matter what the “as of the 
Commission appointed under the Act with reference to assets and liabilities 
was, it would not in and of itself make any change in the standing of securi- 
ties for savings bank investments."’ See V. 92, p. 541. 
——— 


CITIES, COUNTIES AND TOWNS IN THE 
STATE OF MASSACHUSETTS 
ABING 


ee: w Plymouth County. | Total val'n' 1023 tact. val. 310. 556,336 

Incorporated in 712. | Total tax (per $1, 000) 1 923". 26.20 

County Hospital Notes | Prceeeiees Pro10, 9,894: 1920. 10,036 

A-O $8,400- “ADF ‘6 '25-'31| INT. on bonds marked (z) at Old 

Ps ae De he teat Seth Notes Colony Tr. Co., Boston; (a) at First 
$00... -June 7 1925 Nat Bank, Boston. 


2, 364 .283 





yj M- Loan. 


4s M-N $46,000c_May 1 '25-'46 AMHERST. 

4s 10 J-J 4,000r July 1 oe 28| This town is in Hampshire County. 

: —* i July 10 °24-'27 fe? 171 59. Population 1910, 5,112; 
ond ,1¢ om 550. 

Pa °S-D $19, *j00c&r June 1'25-33 : 


High-School Bonds. 

$115,100 4s "15 J-J { $5 000. . July 1 1925 

), -July 1 °26-'35 
/000 | z Sewerage Bonds. 


BD. pT. Jan 1 1924 
Water debt (included) - -.-- 
Floating debt (additional). 55 
Ass' 





essed value, real estate.3,90 5,435 48'15 J-J $21,000c_ July 1 '25-"45 
Assessed 1 a---, 662,473 | Mill Valley bridge bonds... $18,000 
Tot.assess. _. .-4,567,908 Refunding loan____-_-_--. 6,000 
Total tax ( yer $1.00 ) 1923. $38.00 | Sewer loan_...__........ $10,000 
Pop'n 1910, 5, P5646; 1920 pepanecoase 5.787 Conn. River sewer loan__-. 28,000 

|Conn River bridge loan__- 4,320 
ADAM Refunding school loan_____ 


3,200 
This ts is -. Berkshire County. BOND. DEB _2 Mar 31 '’22_ $125,600 


























Inc. Oct. 15 17 Assessed val., real_____.-- 5,976,890 
High School , Assessed val., personal. -~21 yt 536 
4s ’22 J-D {$144,000 June 1] *25-" 32| Total val. 1923 sieeieiea 5 426 
. 170,000, June 1 "33-42 | Total tax (per $1 ,000) 1923! Mit 20 
Street mpt. Bon z INT. at First Nat. Bank, Boston; 
*% Lo vi sf rs Ts | 25-31 lon others in Amherst. 
4% 717 M-N_ 6,000_- May 1 °25- — 
5818. M-N 10,000__May 1 '25 "38 ANDOVER. 
bs 18 M-N_ 1,000 May 1 1925 | This town is in Essex Co. _ Inc 
5s 19 M-N 9.000 May 1 ’25-’27| May 6 1646. Pop'n 1910, 7,301; 
58°21 M-N_ 7,500 May : °25- 5129 | a Ww ii 
9 ( 195." ool Bo 
4\%s'22 M-N faz! 000 May 1 1932 | ts 18, A-O $65. 000c.Oct 1 2 36 
% “May i ’25-’ .000 . . Aug 
448'23 MEN 64,000. -May I °25-"SS | 4175'23A-0 (120,000. _Oct 1 '24-'33 
5448 $21 M-N $27 ,500--May 1 '25-'35 110,000. -Oct 1 '34-'43 
4\%s'24 56,000 - 925-1952 | Hospital Bonds. 
TOT. BD. DT. Jan 1°24. $525,000)4%48'23 -_- $70,000 ----- 1925-1934 
Cash in banks Jan1'24--- 109,808} sewer, Bonds, 0,000c.June 1 1928 
Assessed val., 1923—~ eg 112,500/48 15 J-J 20,000. July 1 '24-'27 

i arate 6,092,495 | 48 ) a .000..-July '28-"30 

Total si paieh daleie 14,204,995|58 '20 ... 34,000..Oct 1 '24-'40 
Tax “rate (per $1 ,000) 1923_..$26.80 tis 23 J-J 150,000c_July 1 24-53 
Value of town property, idge Bonds. 

Jan 1 1924 1.473,559.03 |4%48 a” ih ,500.Dec 15 '24-'26 

920.12,967 ater Bonds. 
Poypation 4010, 13,03, 1820.12.06 4s -J-D $15,000c- -.June 1 1925 
Rollins & Sons, Boston; on $1,500| 48 ye AE ed 8a 
street bonds of 1917 at F. 8. Moseley |3%48,,. A-O —_8,000c-Apr 1 °25-'32 
& Co., Boston; on other 44s of 1917 |3 54808 J-D = 18,000c_June 1 '25-'33 
at the Natick 5c. Sav. Bank; on|48 (10 A-O 16,000c-Apr 1 '25-'40 
school bonds at First Nat. Bank,|48 11) M-S 8,000. Sept 1 °24-°31 
Boston; ae 4\s of 1922 and 1923 at 4.33 --- 38,000 --... 1924-1942 
Merch. Nat. Bank, Boston; on others 48° myer Bonds. Aug 1 '24-'27 
at Old Colony Trust Co., Boston. BOND. DEBT May 17 "24 $743,500 
fater debt (included) --- 108,000 

“4. to is in Hampden County | Sinking fund- cceenne COLES 
Incorporated June 15 1855. -— val. 1923— 11,164,451 

Water Loan inoc Jan 11925 Prada --~222222222254.08 60,020 

° “Or > =e 1,470 
> AZ A-O 19-000¢. wer oF 42 | pax rate (per $1,000) 1923... $25, 70 

High School Loan Act of, 1920. Value town property -- ..-1,340,144 
5s ‘OP M-S {194.- oan a i , 2 I o baa’ * pogerte at Old Colony Trust 

ep ’ 
Highway Loan (ali notes). 
..- a$2,000--.Dec 10 1924| ARLINGTON. 

5s -_. 06,000. _Nov 5 '24-'26| “This town is In Middlesex Count 
4\%s -__ ¢€10,500_ Dec 15 *24-'26 inser perepes by Act of Feb. 27 180 
noo ow 000.Dee 15 °24-'26 ottacs es Wo 1807. 

4816 dy $10,000e-July 1 25-'34 | 45 "OG A-O- $4000C. ..Oct 1 1926 
4\%s'17 M-S 9 000___ Sept ’24-" 32) 4s ‘98 A -O 15,000c...Oct 1 1928 
4\4s8'24 {18,000c_June 1 °25-'30/ 4s 97 A-O 10,000c---Oct 1 1927 

\28,000c_June 1 °31-'44|4s3 '95 A-O 10,000c_--Oct 1 1925 
Water Loan Act. of 1913 Bonds. | 48 '10 J-D  2,000..Dec 1 ‘24-'25 
4\s'13 ot $61 500c..July 1 25-"43/5s ‘20 J-D 5 000... Dec 5 1924 
wer Bonds. . 
4s "16 | J-D"$20,000c.Dec 1 '24-'43|5148'21 J-D * 9:000-June 30 °24-'28 
GEN. BD. DT. Jan 1 '24_- $398,500! 4%s'22 J-D 13,500_June 30 '25-'27 
Water debt (included) --...- 104,000 Bridge Loan. 
Temporary loans (add'l)... 85,000|4%s - $10,000_Nov 15 °24-'25 
Qanerand value, Wiccneced -5,351,305 ark Loan. 
Assessed v mal... 9: 4s '96 M-N $15,000c_. --Nov 1 194 
F Nad ass'd val. i eee 276, ee 4%s'l4 MN" 500... _Nov 1 1924 
ax ra ds. 
Population 19 1910, 3,501; 1920, 5,023) 4s 4s ‘96 6° J-D$100, 000c. .-June 1 1936 
Payable to Boston al Cents|/4s ‘17 J-D 6,000__June 1 '25-'27 

Savings Bank; (a) - Pierson|5s'20 J-D 10 000_June 30 °24 '28 
Beebe; (b) to West springfield Trust |4 s33 J-J  12,000__July 1 '24-'27 
Co. Springfield; (c) to C. D. alae hway | Loans. 

& Co., Boston; others to the Old ysis M $1,000_...Nov 1 1924 
Colony Trust Co., Boston. “ast io 2000. - = Dec 15 1924 

z °20. J-D ..-Dec 15 1924 
AMESBURY. 4\%s'22 J-D 12° 000_Dec 15 '24-'27 
Water-Plant Bonds, rior 38 Wide Me Apr 1 1939 
4s 06 5-32$110,000c July 1 '25-'35 ool Loans. 
48'10 J-J_ a16,000c_July 1 "25-40 / 4s ity J-D $7, 500c. + 24-) 26 
EE Btn... 1opttaaa|Sattat beets Ee 
’ -o-- 4- i. ) -2ce , 

4s ‘13 J-J' 25,000 -.--- 1935-1942 | 6.000_...Nov 1 1933 

4 ofa ~~. 15,000 ...-.1924-1938 i ix A 9 -000..Jan } ao 
ool Bonds. - ° -June 7 . 

4s '16_ A-O $78,000.-Oct 1 °25-'36/48°15 J-D 9,000.June 15 ‘25-33 

ys ame f « - SR eee 8 FD 1 -000.-Dec 30 34-36 

$20... _7000-May 16 +2526 | °° {196:000-220ct 1 °31-40 

és Fire Dept. Bonds. ; Wy 1925 4%s'21 J-D 4 OoO rie. ts tan ae 
— : ec *25-" 

BOND. mt geet Apr 1922_. $183,000 | 414s’23 M-N/!78,000__Nov 1 ’24-’36 
Assess. val. real estate.._ 8,192,053, \10,000c_Nov 1 '37-'38 





TOT. DEBT May 31 '24- "$806,000 
Water debt (included) -__-_- 80,000 
8 | See pON rare 16,148 


Assessed value, real estate.30,418,850 
Assessed value, personal __ 3.309.950 
Total ass’d val. (act.) 23-33. 728.400 
Tax rate (por $1,000) 1 923___$26.50 
Pop'n 1910, 11,187; 1920, 18.646 

T. coupons payable at First 
National Bank, Boston. 


ATHOL. 
This town Is situated in Wonsester 
County. Incorp. Mch. 6 1762. 
Sewer Dept. Debt (outers limit). 
48 ates oa cecil 4-1933 
4\48°22 __- Set ‘ ye "42 
ater Bds. yo debt limit). 
, ,000c _...1924-1926 
45 190,000c _._.1927-1936 
§,000c _...1937-1941 
Bridge Bonds. 
4s °23 - $35,000c_Sept 1 °24-’28! 4. 
School | Loans. 





4s $4, .- --1924-1925 
=< 15 J-J ¥5'p00e.--Get 1 1924 
ose EE Senne 1924-1926 
} +300 ess 1924-1928 
Town Hall & Memor. Bidg. Loan 
} ‘ce “EE oaueg 1924-1940 
a 60 RR 1924-1942 
“Highway Loan. 
4s  _=_- 1924-1925 
> 7 Ge wcane 1924-19254 
GAN BD. DT Joni 24 - $643,700 
Water debt (included) 228,000 


Sinking fund (sewer) 90 ,628 
Assessed value, real estate_7,211,095 
Assessed value, personal - .-2,624,260 
Total ass’d val. '23 (actual) 9.835.355 
Total tax rate (per $1,000) '23-$32.70 
Pop'n 1910, 8,536; 19 9,792 

iNT. Boston at Commonwealth 
Atl antic Nat. Bank, First Nat. 
Bank, Merchants’ Nat. Bank, R. M. 
Grant & Co., Harris, Forbes & Co., 
Inc., and Old Colony Trust Co. 

* Outside debt limit. 


ATTLEBOBO. 
This town is in Bristol County 
{ncorporated as city June 17 1914. 
Chap. 680, Laws 1914, changing 
town government to city 
and name “Attleborough” to ‘“‘Attle- 
boro,’’accepted by —— Nov.3°'14 
Hoeptta Bond 
20 A-O $: 30,000. Apr 1 °25-'30 
Street Bonds. 
5448'21 M-S $34,000 ____ 1924-1926 
6s ‘21 -Aug 1 '24-'25 


F-A_ 10,000- 


Norton & ‘ae St. Ry.Note. 
5s "22 M-S Ss. 000_Sept 10 ’24-'29 
Water Son 
4s '96 J-J 395. 000_...July 1 1926 
4s ’97 -J 10,000__.__July 1 1927 
4s ''98 J-J 13,000c__ -July 1 1928 
34482'99 J-J 15,000r___July 1 1929 
34s2'00 J-J 12,000r___July 1 1930 
3448'02 A-O 30,000c.__Apr 1 1932 
4s 03 A-O 30,000c_..Oct 1 1933 
48 A-O ,000c. .-Oct 1 1933 
4s '04 A-O ,000c..-Oct 1 1934 
3 448'05 M-S 100,000c...-Mch 1 1935 
3 %48'05 M-N 50,000c.-.Nov 1 1935 
4s '08 A-O 20,000c__Apr 1 '25-'34 
48°11 J-J 51,000c_ july 1 '25-"41 
48°10 J-J 6,000__July 1 '25-"30 
Paving Bonds. 
6s '20 M-S $15,.000c_..Sept 1 1924 
School Bonds. 
4s ‘12 F-A $76,509 Aug 1 ‘24-32 
4%s'19 A-O {14,000____Oct 1 1924 
65.000_-Oct 1 '25-'29 
Railway Bonds. 
4138. A-O $11, 250- -Oct 1 '24-'28): 
4448'19 _-- 111 208 [| eee 1924-1929 |. 
10.000 _-_-- 1930-1939 
6s ° A- Se 1 Dla 1 1924 
Sees Bonds. 
4s '10 7 J $103,000__July 1 '24-"40 
fs'128'135-J 113,500__July 1 '24-"42 


4s ‘11 A-O 54,000_.Oct 1 °24-'41 

Surface Drainage Bonds. 
4s°20 M-S .700c_._Sept 1 1924 
3" 000¢.Sept 1 '25-'37 


Bridge Bonds. 
4\%s'23 J-D $28,000__Dec 1 '24-’37 


BOND. DEBT May 1 1924— 
ence academe ee 257 ,200 
_ REPRE 777,50 
Sinking funds (outside)_._. 299,269 
Borrowing capacity --_---- 315,124 
BeGGG: VER. , Mcateccec 16,375,735 
Assess. val., personal_... 6 468. 485 
Total valuation 192 Te ial 840,220 
Total tax pe $1,000) 1 53 S31 20 
“> 191 JS. 215; 1990-2749 731 
NT. at Boston Safe Deposit & 
& Trust Co., Boston, First Nat. 


Bank and Commonwealth Trust Co., 
of Boston 


AYER. 
This town . in ppeteoes County. 
Incorporated in 187 
Water Loans. 
M-S 





acne 1928-1934 


$29 ,000 
(35, = biennially.) 
4s M-S_ 16,000 


_ Park ites 
(See $250 yrly 


" Bridge Notes. 
- $1,100_.$1,100 yearly 

Park Street Notes. 
6s wk 00_..$3,000 yearly 
4s :3 .---$500 yearly 

Fire Department Notes. 
4s ). Spee annually 
GEN. DEBT Jan 1'24____ $47,450 
Floating —.. 
aaeee. he 


Total va val. a, per eS 


Tax sabe (per $i 000) 1955° "Sha 60 
Pop'n 1910, 2,797: 1920_-..--- 3,052 


BARNSTABLE. _ 
This town is in Barnstable County. 
Highwa 
School- 
Papahie as! as a. 
1925, Sit. > gad 1926, 
$4, 000: 


1930, $1 1000. 


a ee ay ere 


1927, 
, $1,000; 1929, $1, 000; 





government |; 


000} 4%4s'22 M-S 





[Vox. 118. 


$64,000 





BOND. DEBT Apr 9 1924 
Assessed 


val’ n, real estate. 19 406 540 
Assessed value, personal... 1,563,010 
Total val. 1923 (actual) -11.969.550 


Tax rate (per $1,000) 1923__.$25.80 
Population 1910, 4,676; 1920-.4,836 





BARNSTABLE COUNTY. 
The county seat is Barnstab 
Court House Bonds. 

J-D$100,000_.Dec 1 '24-"43 

ieaaaiade 1924-1933 


*24-"30 
- 5, 1 '24-"30 
J-J' 11.200-Jan 19 '25-"32 
nfirmary Bonds. Z 
48°16 J-D $10, 900. June 1 '25-"26 
16 A-O 7.500 20 °25-'26 
5s J-D 10°000- . 7 *25-"27 
5 .40s' 205-3 9,000c_July 1 °25-'30 
BOND. DEBT Jan 1 '24__*$236,344 
Assessed valuation, real. .48. 625,741 
Assessed val., persona!____7,107,925 
Total valuation 1923-__--53.733. B66 
Population 1910, 27,542; 1920, 26.610 
* Includes $5,744.12, the amount 
due State of Massachusetts on ac- 
count of State highways. 


BELMONT. 
This town (P. O. Boston) is in 
Middiesex County. Incorp. in 1859. 


ze 





School- House Bonds. 

4s’ A- 1,000c_. Oct 1 1924 
48°13 J-D 30,000c.Dec! ‘24-'33 
48 ‘16 J-J 6,000c_Jan . 25-'26 

0,000c_Jan 1 '27-'36 
48°17 A-O 1,000c._Apr 1 '25-'26 
5s ‘"20M-N { 98 .May 1 '25-'38 

2. .-May 1 1939 
4\s vie 1s snumed 1925 


{100/600 1930-1939 
High-School Loan. 
48°16 A-O $91,000c_Apr 1 °25-°36 
Water Loans. 
48 F-A $8,000c...Aug 1 1925 
4s J-J 6,000c- <7 | 1 1926 
48 000c. .. 1 1926 
4s 3 **Sene 1 1929 
4s ‘09 A-O .--Apr 1 1939 
-Apr 1 '25-'43 
“May 1 '25-°26 
-May 1 ‘25-’27 
e_June 1 °25-'37 


- 
a 


20,000c. ..June 2 1932 
10,000c...Oct 2 1930 
10,000c_ ..Mch 1 1937 
10,000c_ -.June 1 1938 
10,000c. -.June 1 1941 


- - Ww 
ssresscstczste 
a SSS 
O>>' ONS“po 


AOU AON we 
' 
' 


Oe IN 


500c_.. Aug 1 1024 
16,000_._Apr 1 '25-"4 
0,000c._May 1] '25-’ 34 


1,500c_Apr 1 °25-'27 

2,950.. Aprl °25-'28 
3,000¢_June 1 °25-’27 

$39 J- D Es '000¢_ = 1 '25-"31 

\BlectriceLight Bor Bond 

$14,000c_ - “june 1 1928 

16 A-O  2.500_- Sept 1 ‘24-28 
Construction Bonds 

§i4e'°21 ... $5.000__Apr 1 ‘25-29 
Sienna Drainage Bonds. | 

1,.000c_Apr I 46 

= MN 13 ,000c_ May 1 54. ‘37 

neil Bonds. 

N $3,400c_May 1 '25-"26 

se = June 1 '25 '26 


4 o2MON $9. Svc. May 1 '25-’27 
chool Bonds. 

4%s'22 M-N$10,000c_May 1 '25-"34 

Debt inside limit, Jan 1°22. $2! rer ,000 


>on 
' 


cokes 
ECTS 


eRO® 
< 
Z 


wn 

> 
w88 = 

an 


Clete od 

ee KK 

aan 

Cre, 
TLD De 
olouscs 


a 


Bonds outside limit______ ’ 
Sinking { Inside. _...--.-- 470'390 
fund |Outside ._.----- 38,188 
Borrow. CANOC. ....<e<<- 246, 
Assessed val., real_.__._- 17 858,645 
Assessed val., personal. _ 547, 
Total valuation 1923__-__-_ ~19,406.445 
Total tax (per $1,000) 1923 -..$27.20 
Population 1910, 5, Bae. *20. 10,740. 


T. at Beacon Trust Co., Boston. 


BEVERLY. 

This city is in Essex County. 
Founded 1626; a town, 1668; 
corporated as a aw March 23 isos. 


Library Bond 

4s ‘11 $49.000c.Dec 1 *24- "31 

4s ‘15 A-O “hes 1 1925 
School Loans. 7 

48 '05 M-N$10,000c._.May 1 25 °26 

= 05 M-N 1,000 M 1925 
s'10 F-A 28,000c- Aug 

S "12 M-N [20,000c_N 


70.000 
4s'22 F-A { 27 ,000c_Aug 
|20.000c_ Aug 
4s '23 M-N 290,000..May 
4s ‘23 J-J 321,000__July 
Water Loans. 


e 

et pes at tt pt 
° 
503 
‘e 


a *43 


3%s'05 A-O {$8,000c__Oct 1 '24-’27 
1,000c_.-Oct 1 1928 

48 '05 A-O | 1,000c...-Oct 1 1928 
4,000c__Oct 1 '29-’30 

48°15 A-O 3.000c___Apr 1 1925 
20.000c_Apr 1 ‘26-'35 

4%s'18 A 5,000..Aug ] '24-'28 
rk Be -A 4 000_.Aug 1 '24-'25 
5%s'21 M-S_ 10,000c_Mar 1 '25-'26 
5s’ 31 J-D 5,000_.._.June 1 1925 


,000_.._June 1 1926 
> 000c_Mar 1 '25-'26 
4,500c...Mar 1 1927 

Park Loan. 


4s "12 M-N $6,000c_Dec 1 °24-'26 





Bath-House Bonds. 
48°16 A-O $4,000c_..Apr 1 '25-"26 











Jung, 1924.] 


MASSACHUSETTS—CITIES & TOWNS 

















BEVERLEY (Concluded)— 


000c_Apr 
48°12 J-D 72.000._D De ec 1 
4%s'18 J-D {18, 000.__June 


5\%s'20 J-D 


4s s'22 M-S 
'000c_.. Mar 1 1927 
Street Loans. 
48°15 M-N $2,000.._..May 1 1925 
5\%s'20 J-D 2. .-.-June 1 1925 
5'48'21 A-O-—_- 8,000 ior 1 °25-'26 
5%s'21 J-D 6,000__June 1 '25-'26 
4\s'22 M-S {73 -Pone- Mar 1 '25’-26 
8,500c_._.Mar 1 1927 
Harbor Bonds. 
. 20 eines $6, 000__ Aug 1 *24-'25 
10,000__Aug 1 °26-'30 
ze Bonds. 
ayer id eT D $15,000__Deec 1 ‘24-26 
mf 5 -Dec 1 1927 
BOND. DE { 


00 _ - 
Inside _ . $911,000 
Jan. 1 1924 Outside _ _582.500 
val., real 7, 


Assessed v: 6 
Total vebuntin _ Nirewidnasil 44,3 
Borrowing capacity __.-_--. 
Tax rate (per $1, G00) 1023 -.-$22. 90 
Pop’n 1910, 18,650; 1920. 22,561 
INT. on all issues a 1911 
= cept 1915) is payable at Old 
olony Tr. Co., Boston; 1915 issues 
«a ma at Commonwealth-Atlantic 
ational Bank, Boston; on other 
loans at First Nat. Bank, Boston. 


BILLERICA. 

This town is in Middlesex Count 
Inc. 1655. Population 1910, 2,79 
1920. 3.646. 

Water Bonds. 

M-N $90,000c...May 1 1928 
{eohool Bonds. 
ss aan 1924-1929 


.000 
BOND. DEBT Mar 31 ‘22- $256,000 
Assessed 


= +o ~ 0: 
Assessed v: sonal____1 eh fer 
Total wareetion t 1923 eatin 7,389,589 
Tax rate (per $1,000) 1923_ "$31 ,00 
ge 1. able in Boston on water 
bonds at Old Colony 

Trust on 








BOSTON.—James M. Curley, May- 
or; John J. Curley, City Treas.; 
Rupert 8. Carven, City Auditor. 
City was incorporated Feb.23 1822. 

On Nov. 2 1909 a charter amendment 

was adopted under which municipal 

nominations are to be made only 
pen petition of 5,000 voters. The 

ayor serves for four years, subject 
to recall after two years. V.89,p.1234 

In 1918 the legislature rescinded the 

recall and made 3,000 the number 

for petition for Mayor. On Nov. 7 

1911 the voters accepted an Act 

passed by the Legislature annexing 

the oon of Hyde Park, which be- 

os a haat of the city Jan. 1 1912 

93, 1337. ; 
v-R: Santer of Suffolk, in which 

Boston Is situated, contains also the 

cities of Chelsea, and Revere, and the 

town of Winthro Boston, how- 
ever, receives all the county income, 

Pays al) the county expenses, owns 

the county buildings, and is responsi- 


ble for the county debt. which 
amounted on Apr. 30 1924 w $1,.704.,- 
999.98. The aetails of this county 
debt are included in the following 
financial report for this city. 
Sinking Fund Debt. 

A-O 1,100,000_..Oct 1924 

J-J_ 1,039,500_..Jan 1925 
4s '93 A-O ,000._Apr 1 1925 
3%s'93 A-O 208 ,000._Oct 1 1925 
3%s'05 J- 1,071,000__.Dec 1925 
3s J-J 24,500-..Jan 1926 
3s J-D 106,000__.June 1926 
48 J-J 649,300___July 1926 
3s A-O 24, .--Oct 1926 
3s J-D 4,350._..Dec 1926 
3s J-J_ 1,025,250_..Jan 1927 
48 A-O -Apr 1927 
48 J-J 958.700. July 1927 
48 A-O ¥ ---Oct 1927 
3s J-J 2,192 . er 1928 
3s A-O 50, bs ani 1928 
4s A-O 17 000.2 Apr 1928 
4s J-D 1,381,000..__June 1928 
3s J-J 605,000_._July 1928 
3% A-O 1, 1st 2 ---9 19 
3s J-J 650... 192 
3s A-O 1 445.800--"Apr 1929 
3s J-J_ 1,574,000_._July 1929 
3s A-O ,000...-Oct 1929 
3s J-J 1,627,000...Jan 1930 
3s A-O ,000_..Apr 1930 
3s J-J 179,200_._July 1930 
3s J-J_ 1.628,000_._.July 1930 
3s A-O 278,350_.- 1930 
3s J-J 000_.-Jan 1931 
3s A-O .000_.- 931 
3s J-J_ 1,850,000_._July 1931 
3s A-O 338.000_..Oct 1931 
3s J-J 682,000_..Jan 1932 
3s A-O 56.300..-Apr 1932 
3s J-D 2,986,000_..June 1932 
3s J-J 10,000__-July 1932 
3s A-O 55,001_...Oct 1932 
3s J-J 983,000...Dec 1932 
3s J-J 30,000_.._Jan 1933 
3%s J-D_ 1,500,000__.June 1933 
3s J-J_ 1,800, ---Jan 1934 
3s J-D 900,000._._June 1934 
4s A-O 60,000_..Oct 1934 
3s A-O 100,000...Oct 1934 
3s J-J 741,500...Jan 1935 
48 A-O 1,000,000._..Apr 1935 
48 J-J 1,500.000_._July 1935 
3s J-J 819,000_._July 1935 
3s A-O 9,500_..Oct 1935 
4s A-O 10,000_..Oct 1935 
3s J-D 1,298,000._...Dec 1935 
3s J-J 304,500...Jan 1936 
3s A-O 500,000..-Apr 1936 
3s J-D 170,000.._June 1936 
45 J-J_ 2.764,000.._July 1936 
4s A-O 100,000... 1936 

















Bie A-O 1,500,000_...Oct 1936 
3s J-J .000_..Jan 1937 
is A-O 352,050..._Apr 1937 
is J-J 1,493,600_.._July 1937 
3s J-J_ 1,500,000_..July 1937 
4s A-O 350... 937 
3s J-J 435,000_..Jan 1938 
3\%e A-O ,000..._Apr 1938 
48 J-D 1,055,000_.__June 1938 
3s J-J 19,000_._July 1938 
4s A-O 8,900...Oct 1938 
3s A-O ,000_...Oct 1938 
3s A-O 1,083,000...Apr 1939 
3%s J-J 628,000..-July 1939 
3s J-J 400,000...Jan 1940 
3%s J-J 250,000.._._July 1940 
3s A-O 250,000...Oct 1941 
3s J-J 201,000...Jan 1942 
3s J-D 700 ,000...June 1942 
3s J-J .000...Jan 1943 
3s J-D l, .000_..June 1943 
3s J-J ,000...Jan 1944 
3s J-D 4,186.000_..June 1944 
3 ks J-J 559,000_..Jan 1945 
3s A-O 610,700_._Apr 1945 
3s J-J 3,100,000...July 1945 
3s A-O 11,000...Apr 1946 
3s J-D 489,000_._June 1946 
4s J-J' 1,150,000_._July 1946 
3s J-J 88,150...Jan 1947 
4s A-O 486,850...Apr 1947 
48 J-J 1,000,000_._July 1947 
4s A-O ,000...Oct 1947 
48 J-D 49,000._..Dec 1947 
48 J-D 2,000,000_._June 1948 
3s J-J .900.._Jan 1949 
3s A-O 650,000...Apr 1949 
4s J-J 1,000,000...July 1950 
3s J-J 46,000_..-July 1956 
4s M-N 404,000...Nov 1956 
4s J-J ,000-..Jan 1957 
4s M-N 31,000...May 1957 
4s J-J ,000..-July 1957 
4s A-O 2.819,000...Oct 1957 
4s J-J 2,100,000...Jan 1958 
4s M-N 1,500,000_..Nov 1958 
4s J-J 2,500,000_.-July 1959 
4s J-J  2,815.000_..Jan 1960 
4s A-O 37,000_..Apr 1960 
4s J-J 163,000_._July 1960 
4%s'15 A-O 1,750,000r-Oct 1 1960 
48 '16 J-J 10,000_.__Jan 1961 
48°16 J-J 15,000__Jan 1 1961 
48°16 A-O 50,000_._Apr 1 1961 
48'16 J-D 1,400,000r_June 1 196i 
4s A-O 88,000___Apr 1962 
4\%{s'17 M-N 1,400,000_May 1 1962 
4s -O 27,000_..Oct 1962 
4\%s A-O 300,000.._.Apr 1963 
4\%s A-O 153 ,000_..Oct 1963 
4s M-N 47 ,000_..Nov 1963 
4\%s J-J 188,000_..Jan 1 
4\%s'19 A-O $125,000__Apr 1 1964 
4s A-O 7,000_..Oct 1964 
4\s J-J 0,000_..Jan 1965 
4s J-J 97,000__.Jan 1968 
4\%s A-O ,000_...Oct 196% 
4\%s J-J 80.000_..Jan 1970 
5s °20 J-D 1,000__June 1 1965 
5s A-O 50,000___-April 1965 
5s A-O 170,000___ April 1970 
4\%s'21 J-J 9,000._Jan 1 1966 
4\%s'21 J-J_---425,000__Jan 1 1971 
4%4s'21 M-N) 325,000r_May 1 1971 
Ales M-N_ 185,000_..Nov 1971 
4\%s'21 J-D 60,000_.Dec 1 1971 
4s '22 M-N 1,000.000r_ May 1 1967 
4s'22 A-O 56! oe 967 
4s '23 J-J 853 ,000r_July 1 1968 
4s '2 J-J 400,000 _ _Jan 1 1969 
4s '24 M-N  390,000r_May 1 1969 
Serial Debt. 
3%s'10 J-J $52 500._Jan °25-'30 
38°10 J-J 5,000_._-Jan 1925 
3%s'10 J-J 156 000__Jan ‘25-'50 
48°10 J-J 510,000_July ‘25-30 
48 ‘10 J-J 16).000_July °'25-'40 
48°10 J-J 352,.000_July ‘25-°40 
48°10 J-J 8,000_July ‘25-28 
1,000__.July 1929 
48°10 J-J 96.000.July {25-30 
48°10 J-J { 3,000_July °25-'27 
500_...July 1928 
3s'11 J-J 2,000._.-Jan 1925 
4s ‘11 J-J 16 000__Jan ‘25-'26 
4s‘l1l J-J 21,000__Jan °25-"31 
3%s'1l J-J 25,000__Jan '25-'29 
3s'l1l J-J 18,000_July ‘25-'26 
4s'1l M-N_ 448,000_Nov ‘24-3 
4s'1l1 M-N_ 130,000_Nov ‘'24-'36 
48°11 M-N 30,000_Nov ‘'24-'26 
48°11 M-N-  234.000_Nov °25-°41 
48°12 A-O 27 .000_._Oct °24-"32 
48°12 A-O 36,000__Oct '24-'32 
48°12 A-O .000__Oct °24-'27 
48°13 A-O 189 ,000__Oct °24-"32 
48 '13 A-O 378,000__Oct '24-'37 
4s '13 A-O 40,000_- - "24-'27 
48°13 J-J 756,000 _— 4-" 
4s ‘13 A-O 000. _Oct 1924 
4s ‘13 A-O 20,000__Oct °24-'33 
4%s8'13 M-N 600,000_Nov ‘24-38 
48°13 M-N { 45 ,000.Nov °24-"28 
40.000_Nov °29-°33 
4\%s'13 M-N 25,000_Nov '24-'2 
4\%s'13 M-N 55,000_Nov ‘'24-’28 
4\%s'13 M-N 20,000.Nov °25-'28 
4\%s'13 M-N 35,000_Nov '24-'28 
4%8'13 M-N_~ 170,000_Nov ‘'24-'33 
4%8'13 M-N 300,000_Nov ‘24-’ 
4%s'13 M-N {120 ONO - Noy 24 °31 
28.000 *32-"33 
48°14 J-J 5,000...-Jan 1925 
48°14 A-O ,000-.-_ Apr 1925 
48°14 J-J 1,463,000_J 25-" 
48°14 J-J 000.July °25-'39 
48°14 J-J 115,000_July °25-'29 
48'14 J-J 18,000.July °25-'30 
4s'14 A-O 22 ,000_- °24-" 
48°15 J-J 1.000_...Jan 1925 
48'15 J-J 60,000_.Jan °25-'30 
48°15 J-J 154,000..Jan '25-°35 
48°15 J-J 242,000._Jan °25-'35 
48°15 J-J 3,000_Jan 1 °25-'27 
48°16 A-O 2,000---- 19 
48°15 J-J 3,000_July °25-°27 
48°15 A-O 680 ,000rOct 1 °24-’ 
48°15 A-O 000rOct 1 °24-'33 
48°15 A-O 180 ,000rOct 1 °24-'35 
48°16 J-J 2,000..Jan '25-'27 
48 '16 J-J ,500...Jan 1928 
48 '16 J-J {34° /000_-Jan °25-'26 
000. -Zan *27-"36 
48°16 J-J 3 °25-'26 
48 '16 J-J 6,000 _ July 25-28 
48 '16 J-J 4,000_July 1 '25-'28 





4s "16 























3,000_July 6 '24-'26' 4s'21M-N /{64,000r_May 1 ’25~’ 
48'16 J-D  680,000rJune 1'25-41| {% 6.000r-May 1 ‘41 49 
48°16 J-D  720,000rJunel "25-36 4s "22 A-O {117 .000rOct *24-"32 
48°16 J-D { 36,000rJune 1 '25-26 120,000rOct 1 °23-'4 
; 170,000rJune 1 °27-36 4s °22 A-O 207 ,000rOct 1 '24-" 
48°16 J-D 90,000rJune 1" . 220,000rOct 1 *33-" 
48'16 J-D ,000rJune 1 1925\4s ‘22 A-O 95,000rOct 1 '24-"42 
‘ 77,000rJune 1 "26-36 |4s "22 A-O 72,000rOct 1 '24-"32 
48 ‘16 J-D 8,000_June °25-'26 E 70,000rOct 1 ’33-"42 
, 10,000-June '27-'31|4s '22 A-O {266,000rOct 1 '24-'42 
4s "16 J-J 18,000__ 24-"29 120,000rOct 1 °43-"52 
48'16 J-J 8,000..Oct '24-'27| 4s '22 A-O 190, Oct 1 "24-42 
4s'16 J-J 390,000_..Oct '25-’35\4s "22 A-O 570,000rOct 1 '24-'42 
‘ 29,000. __ 1936/48 °22 A-O 117, Oct 1 °24-3 
44s'16 M-N 325,000_Nov '24-'36 120,000rOct 1°33 °42 
4s ‘17 M-N 910,000.May 1 '24-'37|/4s '22 A-O 19,000_-_ *24-"42 
4s '17 M- ,000.May 1 '25-'28|/4s °22 A-O { 8,000_._Oct 24’-’27 
4s'17 M-N 2.000..May 1925-'26 15,000__Oct °28-'42 
4s8'17 J-D 40,000..June 5-'34\48 '22 A-O 48,000__Oct '24-'27 
4s'17 J-J_ 40,000..July 1 '25-"32 15,000_- *28-"42 
4s'17 M-N 45,000..May 1 '25-'29|4s '22 A-O 27,000__Oct °'24’3 
49'17 J-D_ 24,000..June 1925-'27 ,000__Oct °33-’42 
48'17 M- ,000..May 1 *27 |48 '22 A-O ,000._Oct '24-'37 
4s ‘17 J-D {180,000_.June 1925-'36 15,000__Oct '38-'42 
eee yh ” eee June 1937|4s '22 A-O 27,000__Oct °24” 
48°17 J-D 130,000..June 1925-'37 20,000__Oct '33-'42 
448 "17A-O 16,000...Oct 1924-'31|4s "22 A-O 16,000_._Oct '24-’27 
48'17 J-J ( 27,000_.July 1925-'33 45,000__Oct °'28-"42 
2,000__._. July 1934\4s'22 A-O ,000 _- "24-32 
48°17 J-J 40.000_July 1 °25-34 30,000__Oct '33-'42 
48'17 J-J 130,000_July '25-'37 7,500__Oct °24-'26 
4\%s'18 J-J 30,000_Jan ‘'25-'30\4s '22 A-O 24,000__Oct °24-’31 
4%s'18 A-O ,000_Apr '25-"32 | 11,000__Oct '32-'42 
4%s'18 A-O 20,000Apr 1 '25-'28|/4s '22 J-J 40,000____Jan 19 
4%s'18 A-O 14,000Apr 1 *25-"31 | 342 000. July 1 "95°43 
4\%s'18 A-O 12,000Apr 1 '25’-30) ,000__July 1 '24-’38 
4%s'18 A-O 3,000Apr 1 '25-'27 | 25,000__July 1 °39-’43 
4\%s'18 A-O 18,000_Apr '25-'33/4s8'23 J-J { 57,000__July 1 ’25-’43 
4%s'18 A-O 420,000_Apr *25-'38 | 6,000__July 1 '25-’38 
4\%s'18 A-O 300,000_Apr 125-136 | 15,000__July 1 '39-’43 
414818 J-J 140,000_July °25-"38) 162,000__July 1 ’25-33 
444s'19 J-D {40,000_June '25-'29 | 170,000_-July 1 '34-43 
70,000-June '30-'39|4s 23 J-J | 95,000__July 1 '25-’43 
4\%s'19 J-D 00 ,000_June '25-’39 190,000__July 1 '25-'43 
4%s'19 J-D 800 ,000_June ‘25-44 | 00,000_.Jan 1 '25-'44 
4%s'19 J-D (88-000 -gune *25-'34 | 75,000__Jan 1 '25-’39 
25,000. June '35-'39 | 0,000__Jan 1 '40-'44 
4%s'19 J-D 100,000_June '25-'44) 60,000_._Jan 1 '25-"44 
4\%s'19 J-J 75,000_July °25-" 39. 4%s'24 J-J } 80,000__Jan 1 '25-'44 
4\%s'19 J-J 60,000_July '25-'44 | 70,000__Jan 1 °35-’44 
4\%s'19 J-J 20,000_July ‘25-’ ey ,000__Jan 1 '25-'34 
4%s'19 A-O 4,000. 2 120,000__Jan 1 °35-’54 
4595-49 A-O 3,000_Oct °'24’2 36 | ,000__Jan 1 '25-’44 
4\%s'19 A-O 20,000_Oct °'24-"33. 0,000_.Jan 1 '25-'34 
4\%s'19 A-O 14,000_Oct °24-’30 20,000__Jan 1 '35-"44 
4\%s'19 A-O 8,000_Oct ‘'24-"31 ,000__Jan 1 '25-’44 
4\%s'19 A-O 48,000_Oct °25-'47 500,000_.Jan 1 '25-'44 
4\%s'19 A-O 1,000__.Oct 1924 60,000__Jan 1 '25-'44 
4\%s'20 J-J 6 ,000_Jan 1 '25-'30 60,000__Jan 1 '25-’ 
4%s'20 J-J (bo S007 Jen *25-'29 4%4s8'24 J-J {500,000__Jan 1 ’25-’ 
52 ,000_Jan 95-37 40,000__Jan 1 '25-’34 
58°20 J-J  42,000__July 1 °25-'31 30,000__Jan 1 °35-’44 
5s '20 J-J $640,000__July 1 °25-'40 30,000__Jan 1 '25-’34 
§s'20 J-J 186,000_.July 1 '25-'30 20,000__Jan 1 °35-'54 
5s '20 J-J 300,000__July 1 *25-'30 0,000_.Jan 1 '25-'44 
4\%s'21 J-J 340,000__Jan 1 '25-'41 50,000__Jan 1 '25-'’34 
4%s'21 J-J_— 85, iio-~3-s0m 1925-41 80,000__Jan 1 '35-’54 
4s'21 J-J 7,000__Jan 1 rat 4\%s'24M-N/} 80,000r_May 1 ’25-'34 
4%s'21 J-J 13°000. Jan 1 -"36 0,000r_May 1 '35-'44 
fs ‘21 M-N 28 000r_May 1 Sra 0,000r._May 1 '25-'44 
5s '21 M-N 28 000r_.May 1 ‘25-31 10,000r_May 1 '25-’29 
5s ‘21 M-N35) 000r_May 1 '25-'31 4%s’24M-Nj 15,000r_May 1 '30-'44 
5s ‘21 M-N{21.000r_May 1 ‘25-31 200,000r_May 1 '25-'44 
20,000r.May 1 °32-'41 60 r.May 1 '25-'44 
5s °21 M-N | 30 090r_. May 1 '25-'26 4%s’24M-NJ 80,000r_May 1 ’25-’34 
150 O0O0Or. May 1 °27-'4] 70,000r_.May 1 '35-'44 
5s °21 M-N /238.000r_May 1 °25 *31 450,000r_.May 1 '25-'54 
\660,000r. May 1 ‘32-51 500,000r_. May 1 '25-"44 
5s '21 M-N 68) 000r_May 1 '25-°41| 10,000r_May 1 '25-'29 
5s ‘21 M-N{ 36,000r_May 1 "25°36 | 15,000r_May 1 '34-"44 
; ( 10 000r_May 1 '37-'41|4%s'24M-Nj 80,000r_-May 1 '25-'44 
5s '21 M-N 63,000_...May °25-'31 100,000r_May 1 '25-'44 
5s ‘21 J-J 170,000..July 1 '25-'41| 20,000r.May 1 '25-"44 
58 '21 J-J 51,000_._July 1 °25-'41) 100,000r_.May 1 '25-’34 
58°21 J-J  25,500__July 1 "24-'41 | 60,000r.May 1 '25-'44 
Beat ~ 0 8.00) --guly i Rats] 60,000r_May 1 '25-'44 
s - ¥ ..Oc ~ asad 
414s'21 M-N 18,000--Nov 1 ‘24-'41| 4, yates, Debt Cochituate Water 
4%48'21 M-N 36,000..Nov 1 '24-'41| 3i¢q'99 J-J 5.000__July 1 1929 
4%s'21 M-N108,000__Nov 1 '24-'41| oe. 
414s8'21 M-N 36,000__Nov 1 '24-'41|. Hyde Park Water Debt.  _—. 
44s'21 M-N [21,000__Nov 1 '24-'26, 48 "10 A-O$266,000c_-Apr 1 '25-"40 
; ,000..Nov 1 '27-"41 Other Hyde Barks Debt. 
448'21 M-N !64,000__Nov 1 '24-'31)| 48 M-N 7,000_.May °25-'2 
ar ,000_.Nov 1 °32-'41)| 4s -N d ¥ m~ 4 *28-'29 
4\%s'21 J-D 0,000..Dec 1 '24-'41)| 48 a 6,000._May ‘30-'3 
4\%s'21 J-D {24,000__Dec 1 '24-"31) 4s 500. Jan Ld 
20,000_.Dec 1 '32-'41 Suffolk k County Court Hou 
4, ..-._-Dec 1 1924) 3s $204 ,000__Oct pre *35 
4s'21 J-D {33,000__Dec 1 '25-'35|3s a ---Apr 1937 
12, ..-Dec 1 '36-'41;\ 3s J-J 1 ae Ye 1938 
4s'21M-N 900,000r_May 1 °25-'42 puftolk § Co. Pow & Heat. Plant. 
4s '21 M-N 450,000r. May 1 *25-'45 $12, -_Jan ‘'25-'2 
4s '21 M-N {28 252,000r May 14 ‘25-42 ttoik ‘County Jail, Hospital. 
120,0' May 14 °43-"52 ant 18J-D {$35,000_- _June '25-'29 
4s'21M-N 360,000r_May 1 '25-"4 60,000_--June °30-’39 
4s '21M-N 180,000r.May 1 '25-’42|58'19 M-N 119,000.May 1 '25-’41 
4s'21M-N’_ 180,000r.May 1 '25-'42 Jail Plumbing System Bonds. 
4s '21 M-N (137 O00 - May 1 '25-’37|4'%s'21 M-N [$24,000- rad -’ 
40,000_.May 1 '38-'42 | 0, Nov . 4 al 
48'21M-N 144,000r_May : ‘25-42, Suffolk Co. Jail, Sheriff's 
4s '21 M-N Pye hr pe 1 ‘25-32 | 7,500___ Oct On "6 
50,000r “May 1 '33-"42|4s A-O ;{ 4,500_...Oct '27-'29 
4s '22 J-D 234 ,000_ June 1 °25-"42 (13, 000. _. Oct *30-"42 
The following is a statement of debt, inside ane of Tiate. sinking funds 
and net indebtedness within me _— as of April 30 19 
Total funded debt, city and county-_-___-.---.------.--- *$128, 513, 400.98 
Funded debts, outside the debt | iim (debts suemptes from 
the operation of the law limiting ——a i's rte? : 
i cans Siw ae Whine bh emhe 800.00 
DO , nitdad agigieeeinn awa odindeawel .00 
pws newnnoadotewkne cee 1,191,999.98 
Rapid transit debt... .....ccencccocese 40.926.700.00 
_—_ 76,062 .499.98 
Funded debt within the debt limit.............--..---- $52,450,901 .00 
Offsets to funded debt: 
EE ne $42,756,047 .01 
Less sinking funds for debt outside the 
debt limit: 
City sinking funds------- $20,134,587 .77 
Water sinking fund_----- 364, ssi 4 
County sinking fund_--_--- 460,1 
Rapid transit funds 7,435, BST. 38 
: ————. 28,395,061.89 
Offsets to funded debt within the debt limit-___----.-_~-_- 14,360 ,985.12 
Net indebtedness within the debt limit_............-_-- $38 ,089,915.88 


* Includes $291,999.98 issued by the Commonwealth under Vhapter 
oe, of the Acts of 1906. 


The d 


$1,048, 190" 68. 
in the following table the total debt and sinking funds as of April 30 1924 
yzed according to purposes and according to whether it is inside or 

outside the debt limit: 


are anal 


- ty ~1F 1. power of the city on April 30 1924 was estimated at 
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Rapid transit debt 
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Total bonded debt 3,576, o0e. 99 $124, 700, 9 &0. 0.99 


Sinking funds, &c_. 


——Oo eo 





aa 530,587.17 $79,913,010.56 


The following table shows the amount of the gross funded debt, sinking 
funds and the net debt for the following years: 
; Sinking Funds &c. 
43,135.22 87 
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M-N w(t *500_-May 1 '2: 


_. .-$128,513,400.98 $82, 259, 209.11 


126.576.800.99 
124-700-9509 


137'124:218.00 
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ASSESSED VALUATION.—The city's assessed valuation of real estate 
= personal property and tax rate a been as follows: 








Se 


wet ots. 


trincn ~~ 


a a 


=> 


DuwAaH~ 
ooo 


' tain 
DOIN ANTS DSAO 
$3 


Co tO NGO 


wis 


2-1-2 a 


=I 
2 e) 


Saeseasecanes 


-_ 
- i 


wese 


Dt rt prt tet pret pet ret pret feet et et BD DO 
CHOON NN Co ee 


DEBT AND TAX \TIONS,.—Taxes in Boston, 
the State tax, county tax kh sums re quire d by law to be raised on account 
Chapter 521 of the Acts of 1910 and amend- 
on every $1,000 of the assessor's valuation of the 
taxable property therein for the preceding year, said valuation being first re- 
duced by the amount of all abatements allowed thereon previous to the 
thirty-first haa of December in the year preceding said assessment. 

312, Laws of 1885 (Sec. 3, Chap. 27, of the 1902 edition, 
vised Fire 8), —. es the debt limitation of the city of Boston at 2% % of 
the average assessors’ valuations of the taxable property for the preceding 


of the city debt, 
ments theret», to $2 


The foregoing limitation Is of course exclusive of debts created for water 
supply, and further exceptions have been made from year to year by differ- 
legislatures authorizing bonds outside of the debt limit for various 
purposes, especially enumerated 

It is proper to state that under Chapter 93, Acts of 1891, 
authorized to anticipate \ts authority to borrow money within its debt limit 
for any current municipal year. 


POPULATION .—1920, 
; 1900, 560,892; 1890, 


748,050; 1915, 745,439; 
448,477; 1880, 362.839; 


| BRISTOL COUNTY. 
County oe at Taunton. 
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“Town ‘Hall ‘Notes. 
BR .250.-July 1’ 
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Bridge Notes and Bo 
ys’ $4 ,000c_ vom yy °24-'27 
Court-House Notes & B 
Ss 


| 20 :000¢-July’ 23 3 '25-'26 


Agricultural School B 
‘14 J-J $18 000c. sul 15 t+ a Bs 


- "Schoo! Notes; 
48'96 d'07M-N 50 ,0U0¢c - _M ay 1 ‘2 
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OS de Oo gg 
4\%s'l4 M-S /$3,000c__ 2 192 
\20,000¢_Sept 3 '25-'34 


22,000c-June 2 '25-'35 
12,000c Sept 3 ‘24-35 
* ,000c_ Apr 15 °25-"36 

2 000c_J ‘ne 30 °25-"36 
43: O00c. July 23 ‘24-37 
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Ausessed valuation, real___6,0: 4% 6: 20 d 
val'n, personal __ 
Total valuation 1923_____- 
Tax rate (per $1 O00 ~ "ie 
Population 1910. 192 
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BRAINTREE. 
This town (P. O. So. Braintree) is 
5 P40 County. 


4 000 
BOND. DEBT pos 
| Temporary debt (add’ 5 


she ale 


FREES 
Lpoope poss oods 


q Sa CO te OO 
aPTETe 


> 


S 


BP WOWWWWWWWWWWWW 2 
SSALLALLALESS 


“ 


> A “0000. ey 


persons al. 191 340, 654 
| Total oma value 1923. 7,615 
s of 1922 at the First 


| First Nat. Bank, Boston, or by check 
to holders of bond ds. 


UD aisincazs to24- 1925 ) 
(68 ‘000 —- =~ - 1926-1942 | 


Tow 1 Bonds. 
4s’ i> = Db ar 000c_June 1 °25-"32 
Tu porculosis  Tepital Bons 


"35 | 
BOND. DEBY Jan 1 1924. ont 250 | 
Floating debt 5. enaseuiacyed 


_— 


>> sk 


OOP: 


Gaaene on account a State high- 


ow 
4 


<5 
te 


- pa estate__.1 : 1939, 37 3 


Total assess. val. 192327713" 435, 131 
Total tax (per $1,000) 1923. -$20. 80 
Pop’n 1910, 8,066; 1920 0,58) 

INT. on the 4s of 1919 = the | 48 
First National Bank, Boston. 


> 


' 


This city FY in Plymouth County. 


) 


oo 


6 


oe” * © 


ey Besertnant. 


36. 5-"4: 
36,000c8&r- July 1 °25-33 
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BRIDGEWATER. 
Pe town is in 5 ga County. 


$5 5 Boo Suly 1 °25- 
BD. DT. Apr 11924 $96, Es! 
Assess. ax. real ante ----8.999-2 


oy 


eed 


1. 3! 

6,000r ....1924-1929 
3,000r -._.1924-1926 
3,000r--Apr 1 '25-'37 
OO0O0r ..-.1924-1938 
000r ....1924-1940 
2,000r_April 1 '25-'26 


4 


- 
on ole) 


Total assess. value (actual) .5, 076" 903 
Total tax rate (per $1,000) "23 $33.00 
Population 1910, 7,668; 1920, 8,438 
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000_Sept 1 '24-'45 
,000c. Mar 


+5 


‘000c. July 
0000c _July 
9 ,000¢__Oct 
10, 000c__Oct 1 


ew mts 
t pS aSadnsesosesoinsesns 
‘ 


Se OA A nr 


3,500¢ or r_ May | 
,51,000corr May 1'26~ 
4,000corr May 1'43- i 


; mtayeroun die Park 


$500c_.. Mar 1 1925 


School Bonds. 
3 4s'05 F- A as 0000 .. ..1924-1925 


5Or ....1924-1926 
9 ‘000r- Apr 1 °25-’27 
16.000r .. ..1924-1927 
25,200 . .. -.1924-1930 
20,000..Mar 1 °25-"32 


18.000.-Apr 1 °25-'33 
18,000.-Apr 15 °25-'33 
27 .OUO._July 1 '25-'33 
3),000..Mar 1 °25-34 
%,000.-Apr 1 1929 
22,000_.Aug 1 °24-'34 
11,000..Feb 1 '25-'35 
21,500 ---..1924-1925 
Re winawn 1924-1926 
40.000 ...--1927-1936 
$0,000 .... 1926-1935 
§,000r_July 1 '25-'27 
6 .000r_July 1 "25-27 | 
52 000r- July 1 '25-'37 
26 .009- “ee } °25-'37 | 
14,000..Nov 1 *24-'37 | 
‘84 0080 Sept 1°24 35] 
39,000c_Sept 1 '36-'4° 
5.700 ..- ..1924-192¢6 
3.000..Nov 1 '24-’2¢ 
2,000.-Aug 1 °24-'25 
3,500_._Aug 1 °26-'32 
al Equipment Loan}! 
$12,000e_July 1 °25-'26 
15,000.-July 1 '25-°27 
Street- Improvement Bonds. 
‘ $500_- July L Mas = 
2,000 ..May 1 - 26 


2.000. -M ay 1 53 9-25} 


Playgrounds 


Water Bonds. 
48°94 &’ Y5A-O 25,000c..--Apr 





DBoer-Qy 











Tyborcstests Hospital Bonds. 

4>°20 J-J $72.000_-July 1 °25-'30 
s°21 M-S 55,000..Mar 1 '25-’31 
idewalk Bonds. 
~ 


orer 
oe 
2\e\ 


or 


4%e'19 ... $2.900 ..... 1923-1924 
5%s'21 M-S’7~ 6,000c_Mar 1 '25-'26 
414%4s8'22 _.- oy 000--July 1 °25-'37 
-8'23 M-N 000..May 1 '25-’ = 
4\%s'23 J-J 8, {5000 or rJuly1°25- 
Draina e Bonds 
3 %s'02 J- $4.500r -...1924-1932 
44814 M-S_ 1 350_.--.Sept 1 1924 
48°15 A-O 1 7 oe -Apr 1925 
48‘15 J-J 500.-.-July 1 1925 
4s ‘16 J-J 1.009__July 1 '25-'26 
4s ‘16 M-N_ 3,100..May 1 '25-'26 
4%s'17 M-N 1°50 )..May 1 °25-'27 
4\%s'17 M-N 3,000_.May 1 ’25-’27 
SEE Ee wee BEE coces 1924-1929 
48°19 --- | * Seer 1924 
4%s'19 J-J 10 700 . July 1 °25-'29 
4%s'19 -.- 2,000...-Sept 1 1924 
5%s'20 J- 61. 000. July P °25-"30 
6s °20 M-S 4.8)0_..Mar __..1925 
5%s'21 M-S  21.000ce.Mar 1 ‘25°31 
BO Ot wae SM Gases 1924-1931 
4s '22 F-A (13. 000..Aug 1 '24-'27 
9,000.-.Aug 1 ‘24-32 
-_8'23 M-N ‘22° 500. - May 1 '25-"33 


Surface Drain Bond 
tie'25 ... $25,000 -- ..- 1924-1933 
4\48'24M-N 35, 900c or rMay 1°25-29 
30,000c or rMay1'30-34 


Paving Bonds. 
44%s'22 _- 30,000__July 1 '25 ’27 
4148'22 A-O 20:009--_Oct 1 '24-'27 
.s ‘23 M-N 60,000 _M: ay 1 '25-'28 


City all Square Ext. Loan. 
4s °22 - {$12,090--July 1 '25-'2 
| 15'090- _July 1 °28-'3% 
23 A-O 20,000c or r Oct1’24-'3: 
elrose Cemetery Ext. Loan. 
63°23 J-J {$7,000c or rJuly1'25-"31 
1,000¢ or rJuly1°32-"33 


SEN 


14s’ 


TOTAL DEBT, SINKING FD. &c 


Dec. 1 1922 
Gross city debt........-. $4,792 200 
Bonds outside debt limit*. 3, 588 200 
Bond debt inside dt. limit. 1,201 000 
| Debt limit 24% average 


3-year valuation....... 1,473 322 

Borrowing capacity_... $270 322 
Temporary loans._...--- 1,109,000 
Water sinking fund____-- 593.671 
Assess. val., real estate_.__54 729.225 
Assess. val. P rrsonal_.__10,697,425 
Tot. ass¢ ul. 1923... .65,42 3.650 
Tax rate (per $1,000) 1923... .$37.80 


* Bonds outside of debt limit consist 


of $1,615 100 water, $775 30 sewer, 
part of city hall debt to the amount 





3,000. _- - 1924. 1926 of $1.80 drainage dept. debt, $209 - 
9 .000_~May 25-'27|090. high-school, $320.0)) and play- 
| 20 soses 19 124 -1925 | grounds, $64,000. $167,009 hospital, 
F Ss 1926- rear and $405,009 street. 
A Sees 1924 The city owns real estate valued 
24,000c Mar 1 1925/at $3 836,249 
12,6 We Mar 1 °'25°3 at C Treasurer's e 
an We Mar 1°25" INT. a ity Treasurer's office 
55,009_-July 1 °25-'27 rea 
296 ,000- -July 1 '2o-°32| BROOKLINE. 
{ 6,090. .July 1 °25-'27 This town is in Norfolk Cou oy. 
5,900 ~ July 1 °28-°32 (nce. 1705. Pogs tlation LOLO 2 
919000 -May 1] °25-'28] 792: 1929. 37 
80, 000corr Oct 1'24-'33 Public Buildings & Sites. 
3 500¢ orr_May 1 °25/4s '06 J- 12 000r__Jan 1 °25-°26 
),090corr May 1'26-27134%s3'09 J-J_ 39! yr -Jan 1 °25-'29 
i 990corrMay 1°28 -34;3.88'09 J-J 39.5 )00e.Jan 1 '25-'29 
=. 11443'15 J-J 9,625 “Jan 1 °'25°35 
+ % $15,000.Mar 1 '25-°42/4443'17 J-J- 24 ‘000¢ &r Jan 1 25-36 
t.500.-May 15 °25-°33/)4'43'17 J-J 9 000r&e Jan 1°25: 
1,090_. July 11925)48’°22 J-J 20,000- ome I °25-'32 
1,500.-Oct 1 ‘24-26 t'4s'23 J-J 13,500 -- early Jan 
5909_.__Sept 1 1924 Hos pital Bonds. 
5.000.-Nov 1 °24- 2si4s °14 J $10,000e_Jan 1 (25 34 
1,299 Mar 1 1925 Sewer ; nd Drains. 
».000C-Oct 1 °24-°2613%s'09 J-JI_ 315,000r__Jan 1° 25-'29 
10.099¢_Oct 1 '27-'31/48 ‘14 J-J  28.0)00ce._Jan 1 '25-'34 
3,009__Aug 1 °24-°26148 °15 J-J 2?,000c__Jan 1 '25-"35 
500_.--Aug 1 1927/48 °16 J-J 24,000c__Jan 1 25-36 
14s'15 J-J §6.600_-Jan 1 ‘25-35 
11925/}4%s'20 J-J 65,000__Jan 1 °'25-°35 
A-O 25,000c.--Oct 1 1925 Parks. 
6-27)48 °16 J-J $19.000r__Jan 1 '25-°34 
15,000c_. --Aug 1 1927 Playgrounds (outside debt limit) . 
10,000c_ --Aug 1 1925 y ‘06 J-J $2.000r__Jan 1’ ‘25° 26 
M-N 110,000r.-.Nov 1 1932 3.458'09-J3 17.100r_..Jan 1 '25-'29 
27,000r.-.July 1 1933 4s "14 J-J 42 0 a ae 25-°34 
10,000c_ --June 1 19249 Streets and Brid 
12,000c_ --Nov 11929/4s ‘07. J-J $12 2.000, “san 1 °25 -°27 
15,000c.--Mch 1 1930) 4s '16 J-J 3.9900....Jan 1 1925 
13,000c.--Apr 1 1931/44%s'15 J-J 1 2890-&c- _Jan 11925 
15,00Uc. .-June 1 1931] 4443'16 J-J 1,800c._Jan 1 '25 '26 
75,000c.--Apr 1 1932)4%s'l7 J-J 1,000rxe. Jan 1 1925 
15,000c_ _- ine 1 1932|4%s'l7 J-J $,000r&cJan 1 '25-'26 
190 ,000c&r_Nov 1 1932/4%s'l7 J-J 6,000rkcJan 1 °25-'27 
3 '000¢. . July 1 1933) 4 4%s'20 J-J es eae 1 '25-°30 
165,000¢- --Feb 1 1934/4s ‘22 J-J 24,0900-. arly Jan 1 
5,000c. .-July 1 1934|4%s'23 J-J 90,090__ doomed Jan | 
50,000c.-.Feb 1 1935 Land Purchase Bonds. 
25,000r- -Aug 1 1935|4%s'17 --- $9,000c&rJan 1 °25-"33 
25,000c.--Apr 1 1936 Schools and Sites. 
90.000r. --June 1 1936|3.6s'10 J-J $6 ,000r--Jan 1 '25-'30 
25,000c_--Mch 1 1937) 4s ‘13 J-J_ 62,190e- goon | °25-'33 
30,000r_ .-July 1 1937/4 %s'21 J-J 7,000c_Jan 1 °'25-'31 
26,000r_--Apr 1 °25-'37|4 4%s'21 J-J 15,000c_ Jan 1 ‘25-39 
32,000r.-..Aug 1 1937/4 ¥%s'2] J-J 93,506c_Jan 1 °25-’41 
21,000r--Apr 1 °25-’38/4s '21 J-J 280,500_-_Jan 1 '25-'41 
15,000r --Nov 1 °24-"38/414s'21 J-J 93 ,500___yearly Jan 1 
10,000r -...1924-1933) 4 14s'22 J-J 27 ,000_--yearly Jan 1 
7,000r _...1924-1930 | 4s J-J {198,000c -- 1 '25-'42 
34,000r_ Oct 1 *24-'40 | 20,000c__Jan 1 '43-'44 
32,000r_July 1 °25-'40) 4s J-J 49 ,000¢ “Jan 1 '25-’28 
61,000r_Mch 1 '25-'35 1144.000¢c__Jan 1 '29-'44 
18.000.Mar 15 '25-'43 Water (outside ent limit). 
20,000_-Feb 1 °25-'44}3%4s'95 F-A 1.200r_..Aug 1 '24-'25 
17.000__June 1 *25-'41/344s'09 J-J 25 000r - Jan 1 *25-'29 
16,000.-Apr 1 °25-"40/4s ‘15 J-J 110.000r- ton 1 '25-"35 
(aa--OS 1 '24-30)4s 16 J-J 2.000c_..Jan 1 '25-'26 
23.000 ..-..1924-1946 | 44s'20 J-J NE REET 
‘O00 aS 1924-1947 | 4 4s'22 J-J *10/600c_Jan 1 °25-~30 
8,000..May 1 '25-'28/4s '22 J-J 0,000.-.Jan 1 °25-"32 
19,.000_.Apr 1 '25-'29 aving Bonds. 
24,0)0_.Mar 1 '25-°40/4s '22 J-J $24, 000___Jan 1 °25-"32 
14 ,000¢- July 1 '25-"31 Debt Ja 1924. 
10,000e- July 1 '32-"41| TOTAL DEBT-_--_-__----.$1,375,805 
54,000- ~Apr 1 °25-"42 oar oene ee limit. 230,400 
8,000_-_-Oct 1 °24-’27 aul DEBT, as defined by 
5.009_ -Oct 1 ’28-"32 ee Sa 1,145,405 
36.000_-Mar 1 '25-°33| Net debi allowed by law _- 3,516,240 
20,000c or rOct1'24-33| Available balance______- 2,370,835 
\10,090c or rOct1'24-43 | Assess. val. real_....__- 102 ,016.500 
30,990c or rMay1'25-29| Assess. val. personal ____15.148.590 
25,000c or rMay1°30-34| Total val. 1923....._._- 118,165,909 








JUNE, 1924.] 








BROOELINE (Concluded)— 
Tax rate (per $1,000) 1923. -.$19.00 

* Inside debt limit. 

INT. on coupon bonds payable at 
First Nat. Bank of Boston: on other 
bonds by Town Treasurer. 

ASSETS.—The water-works are 
valued at $1,269,100, and municipal 
real estate and buildings, $6,091,900. 


CAMBRIDGE. 

This city is in Middlesex County. |: 
Inc. Mar. 17 1846. Population 1910, 
104,839; 1920, 109,494. Bonds is- 
sued prior to Jan. 1 1914 for which 
sinking funds are established: 

Street Loans. 

3 %s'04 M-S $59,000r_-.Sept 1 
anes M-N_ 6,5U00r_--Nov 1 
4s '06 M-N 100,000c&r. May 1 1926 
48'06 F-A 22,000r.-.-Aug 1 

‘O7 A-O 40,000r..-Apr 1 1927 

‘O07 J-D 19,000r..-June 1 1927 

‘O07 M-S 25,000r..-Sept 1 1927 


Se cdadeds 
S$ 


M-N 10,000r...Nov 1 1927 
08 J-J 34:000c.--Jan 1 1928 
"08 F-A 42,000r_..Aug 1 1928 
48°09 M-N 20,000r_--Mch 1 1929 
48°10 J-J 12, O00r .. .-July 1 1930 
3%s'll M-S_ 27, ssa 1 1931) 4 
3%s'll J-J 45, ‘000r -. July 1 1931/3 
3%s'l2 M-S7~_ 6,200c&r-_ -feps * 1932|3 
344s'13 F-A 6,250c_..Feb i 1933/4 
34s J-J 13,500...-Jan 1 1930/4 
4s J-J 4,000__.-July 1 1933 
48°13 F-A_ 18,000_..-Aug 1 1933/4 
School Bonds. 4 
3 %s'04 M-N Sep-20 - --Hev 1 1924 
3 %s'05 M-N 950r_.-May 1 1925 
3 48'05 F-A 30° r.--Aug 1 1925 
4s'06 F-A 47,000r---Aug 1 1926 
4s'06 M-N 14,000r..-Nov 1 1926 
3%s'08 J-D 40,000r_..Dec 1 1928 
3 %s'1l M-S 5.000r_ --Mch 1 1931 
3%s'10 J-J- =93,500c&r.Jan 1 1930 
48°10 J-J 120, a --July 1 1930 
3 %s'12 M-S 2,500..--Mch 1 1932 
34813 F-A 5. 000¢.. Feb 1 1933 
Building Loans. 
3s M-N $5.000....Nov 1 1924 
4s'07 M-S) 3U,000r_--Sept 1 1927 
Sewer Bonds (Inside Limit). _ 
48'95 A-O $50,000r_.--Oct 1 1925] 4s 
3%s'01 F-A_ 10,000r_.--Aug i 1931 
3%s'03 A-O 20,000r.--Oct 1 1933 
34s'04 --. 40,000r~- -“May 1 1934 
3 4s'04 --- 5,000r_..Nov 1 1934 
3%s'05 M-N 15,000....May1 1935 
3\%s J- 10,000_.--July 1 1941 
4s ‘07 A-O 35,000r---Apr 1 1937 
4s 'U8 J-D 5,000r.--Dec 1 1938 
3 %8'10 J-J 23,000c&r.Jan 1 1940 
4s'10 J-J 15,000r. ..May 1 1949 
3%s'll M-S”) 10,000r- --Mch 1 1941 
3%s'll J-J_ 10,000r_-..July 1 1941 
3%s'13 F-A_ 10,.000c_..Feb 1 1943 
4s ‘13 J-J 25 Bone - oo RT 1 1943 
3 %s'99 M-N 42,000r_...Nov 1 1929 
3 \%s'00 J-J_ 100, QOOr. - -July 1 1930 
3 %s'01 F-A 100,000r_---Aug 1 193] 
3 %s'02 M-N 20,000r.--Nov 1 1932 
3%s'03 A-O 40,000r_--Apr 1 1933 
4s 07 A-O 25,000r_.-Apr 1 1937 
4s'07 M-N $10,000r_._-.Nov 1 1937 
48'08 F-A 25,000r.-.Aug 1 1938 
48'08 J-D 12,000r_--Dec 1 1938 
3 \%s'09 J-J 2,000r_--July 1 1939 
3 4s'10 J-J  23.000c..-Jan 1 1940 
4s ‘10 J-J 25,000r___July 1 1940 
3%s'll J-D 10,000c...Dec 1 1941 
3%s'12 M-S_ 15,000c_.._Sept 1 1942 
3%s'13 F-A_ 10,000c_._._Feb 1 1943 
laygrounds Loan. 
48°10 J-3J $50,000r_-.-July 1 1940 
3 %s'1l J-J 15,000r_.-July 1 1941 
3%s'll J-D 30,000c_..-Dec 1 194] 
Hospital Bonds. 
4s8’08 F-A $20,000r_--Aug 1 1925 
48'10 J-J 95,000c_ --July 1 1930 
3 ¥%s'1l J-D 4,000c..-Dec 1 193) 
3%s'12 M-S) 25,000r_--Mch 1 1932 


ept. Equipment Bonds. 
5%s'21 --- $33,000c_-Oct 1 '24-’26 
Park Bonds 


4s'95 F-A$100,000r_--Aug 1 1935 
4s ’'96 F-A 100,000r_.-Feb 1 1936 
4s ’'96 F-A 100,000r_--Aug 1 1926 
48'96 A-O 40,000r_--Oct 1 1926 
3 %s'97 M-S 100,000r_--Sept 1 1937 
3%s'97 M-N 50,000r_--Nov 1 1937 
3 %s'98 F-A 100,000r---Aug 1 1938 
3%s'98 J-D 50,000r-..June 1 1938 
3 %s'99 F-A 100,000r_-.Aug 1 1939 
3%s'00 J-J_ = -50,000r_--July I 1940 
3%s'00 M-N 50,000r_.-.Nov 1 19 

3%s'01 M-N100,000r._-. 1 1941 
3%s'02 J-J = 48, 000r_.--July 1 19421: 
3%s'03 F-A 50,000r.--Apr 1 1943 
3%s'04 M-S 25,000r.-.Sept 1 1944 
3%s'04 M-N- 6,000r_..Nov 1 1944 
3%s'05 M-N 45,000r_--May 1 1945 
3%s'05 F-A 5,000r_-.-Aug 1 1945 
3 %s'05 A-O 5,000r_.--Apr 1 1945 
4s '06 M-S 25,000r_-.-Sept 1 1946 
48’07 A-O 10,000r.--Oct 1 1947 
48s '08 M-N 12,000r_..-Nov 1 1948 
48'08 F-A 30,000r_--Aug 1 1948 
3 %s'10 J-J 8,800r_--Jan 1 1950 
3%s'll M-S_ 17,000r_--Mch 1 1951 
3%s'll J-JI 7,000----July 1 1951 
3%s'll J-D ms eas ec 1 1951 

metery Bonds. 


‘SI s-an $13. "000c- June 1 '25-"37 

Metre aitten Park Assess. Loan 
3 OF 2 PA $4 6,00Cr.--Aug 1 1932 
+ a 


Since Jon. "s 1914 all loans of the 
city of Cambridge have been issued 
on the “‘serial’’ basis in compliance 
with Chapter 719. Acts of 1913 ane 
amendments thereto. The “‘serial 
loans have been issued in the form of 


e 


whenever ible; odd amounts, less 

than $1. , only ‘when issue necessi- 

tated them. Coupon bonds may be 

exchanged for reg. bonds on request. 
Street Loans. 


15 =... $14,500e ...-1924-1925 

‘15 M-N 10,000c_-Nov 1 '24-'25 
3168'16 --- 19.1250. Oct 1 '24-'26 
3348°16 -—- 250e-Oct 1 "24-26 
48°16 222 1000e-Suly 1, 1925 
48°16 2--  2.000e-July 1 (25-2 
48°16 --. _7,000c_July 1 '25-'26 
4s === 1 f[00czSuly 1 25-26 








8,000c_Sept 1 °24-'27 
32, SNe 


119 , §:000¢--Oct 1 
eee 80 ,000c- - 


Y SERRE 


CHAD ADA ea 


los"2 6,000c__Oct 1" 
eeabiee ot 184,000c_- 

s ‘22 ‘ 6,000c_June 1 
4s ‘22 A-O 96,000c-- 


28,000__June 1 35 - 
{30,000_ June 1 °25-'29 
\20,000_-June 1 '30-"33 


ea a 
ax 
wD. 
nn 
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ae ey Oy 


36,050. -July 1 '25-'35 
11:000e--Oct 1 124-'34 
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39° ‘000¢ . Oct 1 
suilding Loans. 
J $44,000__July 1 


es 


"a ces a pcancutenenen 
ae Sk wee {} 9, 
ewer Hjonds (Outside Li Limit). 


16 ,000- “Tair 1° 
Bs ae--aay 1 ar 


3. gi 


$1. 500. 
(Hospital Bonds “(Outside 


© 
See 


48 
44s°19 --- oe 1 


NN ONKH OY or Wwe 


13, :000--June 1 


mw wOSE50I COCO 


(14,000. June 1 °30- 
sere Bonds. 


‘Departmentai  csskauneent L oan. 
‘Park Bonds (Outside Limit.) ) 


There were outstanding on Aprii l 
1923 serial loans to the amount of 
$2, 480, 200 issued for the following 


Inside Debt Limit. 


Jue 
Street....... 1924 to 1935 
Schoolhouse _1924 to 1939 
Building ...-1924 to 1943 
Sewer constr_1924 to 1954 
Dept. equipt. 1924 to 1929 


Outside Debt, Limit. 
Playground. .1924 to 1 


Hospital ____1924 to 
See 1924 to 


Total serial debt_.___-- 
Water Bonds (Sinking Fund). 

3 ie 05 M-N $46,000r~. 925 

6 eM 280, OO0Ucér. May 1 


25,000c.--July 1 
iit ody --June 1 


qigs’ 32 Kofi 196: 000e--Oct 1 


INTEREST® od bonds is 
the First National Bank, 
SBT mag FUNDS, 


ET 
Total general bond. debt_$5, 416,900 
Sinking funds ......-..-. 3,113,01 


Net municipal debt -- --$2,: 208. 890 
Sater debt (additional) -. 


Net water debt..-.-.--  $90,3: 
Net city and water debt.$2,.594,226 
BORROWING CAPACITY.—The 
et g capacity for cit 
1 1924 was $594,879 
The ‘sinking fund pe the "10-year 
loans receives yearly 8%% of the 
amountof outstanding bonds, forthe 
%, for the ‘30-year 
or the 40-year loans 


CITY WATER WORKS.—The 
cost of the water works up to April 1 
1924 was $7,726,494, while the net 
debt on the same was $770,836, 
ear ending Mar. 31 8 water- 

receipts were $590,205 
ASSESSED VALUATION. a 

1922. 1923. 


20-year loans 3 
coupon bonds of $500 or $1,000 each} 1 1-8%. 


$ $ 
Real estate - iz. aoe ra 133,393,800 
“148: ‘912 473 152,261,600 
$29.10 $29.90 
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CANTON. | *Bridge Bonds. 
This town is.in Norfolk Co. Inc.|48 "U7 -.. $24,000_.$2,000 yearly 
Feb. 23 1797. Pop'n 1910, 4.797: Refunding Bonds. 
1920, 5.945. ss g J-D $17,500c_June 1 '25-'29 





_ Retunding Loan Notes. Electric-Light Bonds. 
nies 5,000__Nov 1 °24-"28/3 J-D $7,000c_._June '25-'31 





" Sllateinaly ce ta Notes. | 4} a 87 M-N 3,000_-$1,000 yearly 
-8 ewe $8,000-.Aug 2 '24- '25\4s '07 J-D 2"000 mF ‘000 yearly 
-s ai 5,000..May 1’ 25-' 26/4809 J-D = 2,000. ~Dee 1 "24-2 
* SEs 8/000__Aug 1 °24-'27| 48 ‘ll M-N [ 3.000¢. Nov 1 1924 

" Pubetautoda Hospital (Norfolk 8,000c_Nov 1 '25-'26 

County) Notes. 60,000c. Nov ' '27-'36 

J _.. $5,000--Nov 1 '24-'28| 48 "16 J-D 27/000. -June 1 '25-'36 

" Weser Bonds. |444s'17 M-N : ~wpenanend 1 °25-'27 
J-J 7,000c___July 1 1925) *Water Bo 

4,000c __- July 1 1926) 4s 96" J- 'D a1 S00 .-$1,500 yearly 

BONDED DEBT (water) 48°15 A-O  4,000...Oct 1 '24-'25 

DE Dsenesevessess $18, 000) 444s'19 M-N 4,000c___Nov 1 1924 

eee aaeanetetaeaeepeyie ae 63,500'4%s'19 F-A 60,000c_Aug 1 °24-'29 

Floating debt-___-_--.-.- 20,000 0|5148'20 A-O 1,000... Apr 1 1925 

Assessed val. 1923— 14%4s'22 J-D 10,125__June 1 '24-'27 

eer 5,150,140'4%s'23 J-D 14,000__June 1 '25-'28 

SS ERR SRE es 1,826 .680 | ving Bonds. 

a eltreaenanss taaceded 6,976,820 | 4368'19 F-A/ $8,000c...Aug 1 1924 
Total tax rate(per $1,000) ‘23.$26.80| | 40,000c- Aug 1 ‘25-29 

INT. payable at tor town treasury. |42554° 4 93° Bf BC. ~ -guet) 1924 

6s -O {2 ~con ee 192 
CHELMSFORD. _ 19.800_..-Oct 1 1925 

This town is in Middlesex County.| 544s'21 A-O 50.800c_Apr 30 °25-'31 

_ /} | ae {527-30 ep 1924- 1936 54s'21F A eee 1924 1926 
20,000 ..... 1927-1930) 4%s'22 AO 109,000c_Apr 15 '25 '32 

Highway Bonds. 4%s'19 F-A_ 12'000____Aug 1 1924 
ow GG ee 1444s8'23 J-D 57,500__June 1 '24-’33 

School Bonds. 4%4s'24 M-N/54,000c_May 1 '25-'27 
4s ‘16 A-O $39. 250c__Apr 1 ‘25-36 \34,000c_May 1 ’28-'29 
GEN. BD. DT. May 18 23 $142,110 School Bonds. 
Assessment debt (add'l)--. 12.003) 44s’22 J-D/$51, 000c_June 1 '25-"41 
Floating debt (add'l) ------ 20,000 | 500c___June 1 1942 
Assessed valuation, real___5,161,570| BOND. DEBT Apr 1 '24_$1,479,200 
Assessed val., personal..---1,! 551,69% 5 | Less exemptions of*_____ 567,250 
Total valuation ee 713,265) Assessed valuation, real_.3 ,517,550 
Tax rate (per $1.000) 1 653° $25.00) | Assessed val., personal___11.955.950 
Population 1910, 5.010: 1920 _ 5.682 | Total valuation . 46,483,500 
CHELMSFORD WATER DIST. | Borrowing capacity Apr. 1 

This district is in Middlesex Co. | 1924.......-.- 2. Le 219,798.50 


44313 M-S $40,300c_Sept 1 '24-'43| Tax rate (per $1, 000) 1923 _.$26.00 
4s '14 J-D 9,500__.._June 1 1944} Population 1910, 25.401;1920, 36,214 
TOTAL DEBT Jan 1} 1916. $65,500 Loans authorized by special 
Assessed valuation 1915... 995,695) statute and not subject to the law 
Dist. tax (per $1,000) alt 40 | limiting municipal indebtedness. 

Population in 1914 (est)... - 5000 T. at Nat. Shawnr t Bank, Bos- 

INT. at Nat. Shawmut Bk., Bost.'!ton,and Old Colony? = Co., Boston. 
CHELSEA. CLINTON. 

The city is in Suffolk County.|_ This town is in Worcester County. 
Settled in 1630; incorporated as Are. 1850. Population 1910, 13,075; 
town 1739; as a city March 13 1857.| 1920, 12,979. 

Adgttional Dept. Equip. Loan| Refunding Bonds. 

(Inside Limit)— a \3\s J-J $175,000e-. July 1 1930 
4s $2,400.._Dec 1°24-'25| Ref’g Water (Outside limit). 

Cire Engine Loan (Inside Limit) | \3468¢ A-O $24,000c--.-Oct'24-'31 
4s tii $3,300... Dec 1924! Water Bonds (Outside limit). 








School Loan (Inside Limit). 4s J-D $50,000c___June 1 1926 
48°16 J-D $4,000__June 1 *25-'26 4448'14 M-S 16,500- ~Sept 1’ 24°44 
hee 9, ‘000 -June 1 °25-'27 | School Bonds (Outside limit). 


Sidewalk. Loan (Inside este 48°10 J-J $21,000c_Jan 1 ‘25-'30 
6s M-N $4,000_.May 1 ’25- 96| Town Hall Bonds. 


4s a D &. 000_.June 1 25-27 | 4s '09 J-J $30,000c_._Jan 1 '25-'29 
Pavin BOND. DEBT Jan. 1 24: 
4\%s'23 i } $i23, 750corrJuly 1'25-33 ES ey oe fae 110,500 
Bridge Loan (Outside L a ee aes 211,000 
5s °20 M-N/$73,500c_ Nov : '24-'26| Floating debt (add'l)___._- 42,500 
24,000c_ Nov "37-'40 Sinking funds—General_ 154,291 
School Bonds (Inside Limit. Beg, ee ae oe 55,544 
4s .-- $65,000_..-Oct 1 1926) Borrowing capacity ____-_3:! 352,061.95 


4s ot A-O 250:000c__Oct 1 °30-’31| Assessed valuation, real _ MUR 308,239 
4s Bie J-D 66,000__June 1 '25 ’35| Assessed val., personal... -3, 834,130 


nding Loan (Inside Limit). Total val. '23 5,042,369 
4s an a D$i41,400_._.Deec 1 1924| Tax rate (per $1,000) (903. -%22.80 
_ Strost Lean (inside Limit). INT. pay: able at Clinton Trust 


0,000_.-June 1 '25- ’29'Co., Clinton; First Nat. Bank, Bos- 
5s" 20 M-N 105 »,000ce_Nov 1 °24-'30) ton, and y Colony Trust Co., Bos. 
Ma cadamizingLoan(InsideLim.) | CONCOR 


548'20 M-N $10,000c_Nov 1 (24-25) © “phis ae is in Middlesex County. 





4s J-D 54,000._June 1 ’25-'26 9 > 

aE J- D 20.000 June 1 725-126 Sy 1 be 4 oe ae 1910, 
s 60.000 une 1 25- Sa! 

414s'23 J-J_ 60.000c or rJuly 1°25-28| 4, water Bonds (Outside fmt). og 


Municipal Impt. Bonds (Out- $348'00 A-O 65,000¢--_Apr 15 1929 


side Limit). 
3348°09 F-A $500,000c..Feb 11959/48 JL 2-0 | 8.B0He0- {Oct 1 24-140 
48 08 M-S 400,000c_.-Sept 1 1958 13 J-D 9.000¢" Dec 15 ‘3 4- 42 
4s ‘10 F-A 100.000c___Feb 1 1960 4s J-D 5'500..Dec 1 ’24-'34 
Public Impt. 1 L’n (Outside Limit). Light » (Outside limit). 
s 


0,000c..Oct 1 '25&'27 3 J-D {33,000c_...-May 1 1935 


Park Loan (Outside Limit). |374 ‘ 
4s A-O $100,000¢. Oct, 11936) 4, vA V3: 000c..-May } ‘eat 
School Loan (Outside Limit). | 45 A-O 2'000__..Oct. 1 1937 
4s '16 J-D $103,300-June 1 '25-'36 | 4, M-N 6.000__._.Nov 2 1938 
BOND. DEBT Jan 1 '23-$2,181,000 | 314, A-O 2/000---Apr 15 1939 
8 ecial loan 1, notes weesece 510.200 332s J-D  2'000._June 1 '25-"2 
phe neeeeeweo Oa j Ve Au F oh) 
Staking funds......------- 1,928:908|46 AO 45:000--Ock, 1 24. 38 


Assess. val. real estate_--40,534,850 F-A {35- 000c..-Aug } 4 1328 


Aasens. val. pars} Deo €¥-7.190.759 gga MN ‘10:0000..2Nov 1 1932 
Total assess. val. 1923. - 47,725,600 | 31458  A-O 15,000c.--Oct 1 1933 
Tax rate (per $1 ‘on Stir $33. 00 3s A-O 10, 000c Aug 1 1934 
Popula’n 1920. 43,184; 1910. 32.452. | 4510 FA. 20. oie: AWE I 1 1940 

The city owns the water works | M-N 3'000- “Nov 1 '24-'26 
within the city limits which, in 1922. 5s’ 215-3 (52/000. July 15 '24-'36 
had total revenue item of $138,249.13 (82 000 July 15 °37-41 
and after all expenses, a surplus of) , Road Notes 15, 
$46,737.08. 








c “ A-O $1 ,000_...Apr 1 1925 
INTEREST is paid in Boston at 
United States Trust Co. or by City | 4 _ Sewer Bonds roe genet 1928 
Treas. through the Chelsea Trust Co. 4s M-S 25,.000_- “Sept 1 1929 
CHICOPEE. 4 48 M-S  4,000c__-Sept 1 1931 
carsepee © in, Rompten >. ont a voll eal 0000 ié Lint. ant 
1300. as a town 1848; a city April 18) oT) "A-O $24,000c._Oct 1 "24-'31 
treet-Improvement Bonds. 4s'16 J-D 10° ann: -Dec : sat 
ase 17 M-S $25,000_-Sept 1°24-'27|__, --Dec 1 32-s 
a ihool Bondsnand Notes., |.,,|** rive Apparatuetoany | 
=" -~—-—- ec ‘¢ 
48'10 M-N_ 12,000c_Nov 30 ’24-’ 27 | 448 24 22 J-J ps ten ye a '27 
"15 J-3J 28,000c_$7, ae ear rly artmen men otes 
Pudi7 FD 225,000°-Juite 1 35°35 | 4368" 33 J 5 $1.650c. ;-July 5 1923 
433533 MN | 98/000 000: a 58) cadam saving | Not wit! 
ane j 2 000c... May 1 1939) qugsias J-J5 $24,000c~ [~ $ *24-" -"27 
Sewer Bonds. 4%s J-JS {14,000-_July 5 '24-'25 
48°16 M-S 9,000c_Sept 1 24-26, 15,000 - July ; '26-'28 
48'15 A-O 5. “Oct. 1 '24-'28|/448'23 J-J___ 15.000__July 5 '26-'28 
48°15 J-J_ 2,000--.-July 1 1925, | TOWN DEBT Jan. 1 1924: 
4%s'17 A-O_ _7,509_- 1 '24-'28| Within limit..........---- $128,000 
4448'19 F-A{ 6,000c_Aug 1 '24-'25| Water debt_-...-...----.- 167,500 
1,.700c..-_Aug 1 1926| Sewer debt.......-.------ 102,000 
4%s'19 M-N 35,000c_Nov 1 '24-'29| Light debt...-..--.-.-.-. 211.500 
448'19M-N102,000c Nov 15 '24-'29 | Total Jan 1 1924__--..-- $609,000 
5%s'20 J-D 30,000c_Dec 1 '24-'25 SINKING FU — 
5\%s'21 M-S 72,000 -.--- 1924-1931)| For debt outside____...--. $236 ,063 
5\%s'21 A-O 24,000----_- 1924-1926 | Assessed valuation, real___6,232,865 
4%s'21 J-D 24,000--..-- 1924-1927 | Assessed val., personal _ ~_-1,258,989 
4495-33 J-D Te cance 1924-1927! Total valuation 1923_____ 7,491,854 
4\s'22 J-D 8,000c_June 1 '25-’32| Tax rate (per $1,000) 1923. / $36 00 
4%s'23 J-J 50,000 -..-. 1924-1928 INT. at Old Colony Tr. Co.,Boston. 
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FALL RIVER (Concluded)— 
Water Bonds (Outside Limit). 


4s 94 M-N $25,000- Nov 1 1924 
4s '95 M-N 25,000__--May 1 1925 
48°95 J-D 50,000-....Junel 1925 
4s'95 M-N 25,000_...Nov 1 1925 
4s 96 M-N 25,000_._...May1 1926 
4s "4 M-N 25,000_..-Nov 1 1926 
4s °97 A-O 25,000 Apr 1 1927 
4s ’°97 M-N 25,000 Nov 1 192 
4s ’°98 A-O 25,000 Apr 1 1928 
4s ’°98 M-N 25,000 Nov 1 1928 
4s '99 M-N 50,000..-.M: iy 1 1929 
48°99 F-A 150,000-..--Aug 1 1929 
3 %s8'99 M-N 175,000-..--Nov 1 1929 
3 %s'00 F-A 100,000_...Feb 1 1930 
3 %s'00 M-N 0.¢ ----May 1 1930 
3%s’01 A-O 25,000_.--Apr 1 1931 
3%s’02 A-O 25,000- Apr 1 1932 
3 %s'02 A-O {000 ..--Apr 1 1932 
3%s'02 J-D 50,000_.-.Dec 1 1932 
3%s’03 A-O 20,000_._.-Apr 1 1933 
4s'04 M-N 20 000 .. ..May 2 193 
3 \%s'04 F-A 175. 000_...Feb 1 1934 
48°15 M-N 34,500..Nov 1 '24-"45 
48'15 J-J 105 ), 000 _ “Jan 125-"45 
4%s'20 M-N{36, 000.-Nov 1 °24-'35 
\30 0,000_.-Nov 1 '36-'50 


Equipment Bonds. 
4%s'22 J-J $54,000__July 1 °25-’27 
Jan. 1 1924. 


Municipal bonded debt-- OR eee 
Sinking fund, &c___.---. 1,724,068 
Net city debt__......- $7 
Spec. loans, less sink. fund 3,- 
Net city debt, less special 
eee ear Ft 
Water debt (additional).. 1,362,000 











Water sinking funds____-. 990 ,945 

Net water debt_.____.-- $371,055 
Total net debt.......... 8,183,288 
Borrow. capac. Jan1°24.. 355,930 


Value of city property__- 11,370,383 

'd value, real estate__109.913.700 

val., personal... 77,967,000 

Total val. 1923 ..-.-.--187.880.700 

Tax rate oe $1,000) 1923 ./ $26 00 

INTEREST on most of the bonds 

is paid only at office of City Treasur- 
er; on some small issues in Boston. 


ALMOUTH. 
This town is in Barnstable County. 
Population 1910, 3,144: 


Channel Ronde. 
aa oan 00...$2,500 yearly 
Water Monks. 


3s "02 A-0$78,595c -...1924-1934 
3s o08 ef eee 1924- -1934 
3448'12 


SORE con }8POMED cncae 
4\4s'22 J-J 
4. ‘000__July 1 "9: 5-26 


44s'22 J-J { 
10,000__July 1 °27-’36 
School Bonds. 
4%4s8'22 J-J $15, 000- -July 1 °25-’27 
4148'24 ~ 125,000 _--1925-1944 
BOND. DEBT Apr 1924. $151,000 
Water debt (add’l)-_-__-_- 179,500 
Total valuation 1923_____12,062,561 
Tax rate (per $1,000) 1922-...$21 20 
INT. at International Trust Co., 
and National Shawmut Bank, Bos- 
ton. 


TCHBURG. 

This city is in Worcester Co. Inc. 
as town Feb.3 1764: city Mar8 1872 

Sewer (outside debt limit). 


4s°1l1 F-A $54,000r_Aug 1 '24-'41 
48°12 F-A 114,000r_Aug 1 '24-"42 
48'13 F-A 122,000r-Aug 1 ‘24-43 
4s F-A 137,500r_Aug 1 °24-'44 
4s F-A 144,500r_Aug 1 °'24-'45 
4s M-N 17,000r_Nov 1 ’24-'40 
4s M-N 28,000r_Nov 1 '24-'’37 
4s M-N 29,000r_Nov 1 °24-'49 
Sewer (inside debt limit). 
4s M-N $16,000r_.Nov 1 °24-’39 
5s F-A 12,000c_Aug 1 ’24-'35 
5s A-O 22,000c_Aug 1 ’24-’41 
4%s M-N 18,000c_Nov 1 ’24-41 
4s J-D 8 ,000c_J’ne 29 ’25-'32 
4s A-O 9,000c__Oct 1 °24-’32 
Hospital Leas 
S; F-A $29 400¢- Aug 1 ’24-’30 


Departmental, Equip. Loan 
s A-O $11,200c__Oct 1 '24-"2 
Macadam Construction L oan. 


7 | Total funded debt 


Street Construction Loan. 
5s F-A $16,625c_Aug 1 '24-°30 
5s F-A 48, 000c - Aug 1’ 24-' 31 
is J-D 32,000c_J'ne 29 '25-"32 
Permanent Paving Loans. 
454s M-N $48,000c_Nov 1 °24-'31 


J-D 33,000c-_ 


1s J’ne 29 ’25-’27 
Debt Dec 1922— 


------$2,458 400 


7 | Water debt (included)... 455,700 
Sinking funds___________ 263,741 
Assessed val., real______- 40,107,625 
Assessed val., personal. _-15,893,550 
Total valuation 1923-...-56,001,175 
Tax rate (per $1,000) 1923-.$26.40 
Popula’n 1910, 37,826; 1920, 41,029 

NT. on coupons is payable at 
Merchants’ Bank and Old Colony 


Trust Co., Boston: registered interest 
remitted by check. 


FOXBOROUGH WATER SUP 
PLY DISTRICT. 
District was organized 
Chapter 196, Laws of 
Chapter 205, ‘Laws of 1891. 


under 
1879 and 


4s A-O &8,170- an 1925. ioe 
3s A-O $2 ? 000- .-Apr 192 
4s J-J Sees 
($500 yearly on July 15.) 
4s Sag | See 
($1, 000 yearly on Aug. 15.) 
«Water Bond 
"16 A-O 37 “300¢-., Oct 1 '24-"38 
BOND. DEBT ‘Jan 1 °24- $26, 500 
PRG GONt.ocosnceneue 7 ,000 
Total assess. val., 1923---2, 573 .930 


Total tax (per $1,000) ’23___.$33.50 
Population in 1923 (est.)..---4,250 


FRAMINGHAM. 

This town is _ Middlesex County 
Incorporated in 1700. 

Trust Funds Retoration Notes 
4s '14 J-D $18,000_Dec 15 '24-'29 

School band Notes. 





4\%s'17 J- 41,000..June 1 '25-’28 
‘18 M-N *1,800..May 1 °25-'26 
5s 18 M-N *14.000 __-_----yearly 


Water Notes. 
M-S $3,000..Mar 1 '25-'27 
Bide J-D a” 000c_June 1 ’27-’36 
Park Bon 
48 ‘15 F-A $22. 000c_Aug 1 '24-"45 
‘ Public Playground Bonds. 


s'13 J-S $19,000__July 1 ‘25-43 
ater Bonds. 
3348'05 A-O $24,000c__Oct 1 °24-'35 


48 06 A-O 134.000c__Oct 1 '24-'36 
4s '07 F-A_ 18,000--Aug 1 '24-’37 
; ¥43'09 A-O 30,000c-.-Oct 1 '24-'39 
48°12 J-D_ 11,000c-. — 1 *25 9-30 

48'15 A-O 12,000c_Apr 1 '25-'30 
Rh ee COR? See Yearly 
56°21 F-A 10,000... .... Yearly 
4s’22 F-A {30. ,000c_Aug 1 ’27-'36 
30,000c_Aug 1 ’37-’51 

44%s'22 J-D 20,000_.--_--- Yearly 
4} B= A-O 25,000c_Apr 1 '29-'53 

Wa er Co. Bonds (assumed). 


4\%s’ 06 pe Le, * ia: 1925 
Snow Removal Equip. Bonds. 
4\4s'24 J-J_ $7,500c_Jan 15 '25-'27 

Teno Bonds. 

06 O $3 20000--Oct 1 ‘24-31 

4s ‘08 re ° *10,000c.-Oct 1 '24-"28 

4s '12 M-S 27,000.-Sept 1 '24-'32 

4s 16 A-O *12,000c_-Oct 1 '24-’35 

4% {s’ "19 J-D*184,000__.-.--_- Yearly 

4%48'19 J-D 185.000. Yearly 

{ 40, 000c_ _Aug 1°24-"27 

4s '22 F-A*)27'000c__Aug 1’28-’30 

(96 000c__Aug 1°31-’42 

41%{s'23 A-O {[56,000c_Apr 1 '25-'38 
44s'24 A-O 


\15,000c_Apr 1 °39-'43 
{20,000c_Apr 1 '25-’29 
\45,000c_Apr 1 '30-'44 
{ 2,500c._-Apr 1 1925 
418,000c_Apr 1 '26-'34 
'10,000c_Apr_ 1 °35-'44 
*Sewage-Disposal Bonds. 
414s8'23 J-J $50,000 
Land Purchase Bonds. 
4%8s'20 M-N$51,000___._--- Yearly 


wer Loans. 
4s '12M&S16 $8,000___---- Serially 
 -~: OS S30 lees 
44s'23 A-O 45,000_-Apr 1 '25-"53 
4\%s'23 J-J a »,000 

*Paving B nds. 
48 '22 F-A $20. 000c. Aug 1 '24-’37 
4i%{s'23 J-J 40,000_.-.---. Yearly 
*Sidewalk Construction Notes. 
4\4s'22F-A15 $4,000c_Aug 15 '24-'27 


44s'24 A-O 





ls M-N $4,000r___Nov 1 1924) TOT. BD. DT. Jan 1’24— 
5s A-O 8.000c. Oct 1 o SR OO eee $523,800 
5s F-A 15,000c_Aug 1 °24-°26| Outside -_-.........-. 1,125,000 
4s J-D 15 "000¢. J’ne 29 '25-'27 | Sinking fund (water) ----- 131,796 
Water (outside debt limit). Temporary loan------.--- 225,000 
A-O $1 2,000r__Oct 1 '24-'27 | Borrow. capac.___-___--_- 212,777 
20,000r_.Oct 1 °28-'37 | Assess. val., real estate... 20,813,655 
3s be 45 ,000r-_July 1 1926] Assess. val., personal ---._5,125,081 
48 '09 M-N 6, 000r_- Nov 1 '24-'29| Total assessed value 1923 25,938,736 
5,000r_- Nov 1 ’30-’39| ! otal tax (per $1.000) 1924 -.$z 9.00 
48°10 M-N_ 8.500r_.Novl '24-"40 Populat’n 1919, 12,948; 1920, 17,033 
4s ’1l1 M-N {2-400r '400r Nov 1 '24-’31 INT. at Old Colony Trust Co., 
2,000r --Nov 1 *32-'41 | Boston, and First National Bank, 
4s'12 M-N [{7,000r_.Nov 1 ’24-'30| Boston. _ ies , 
,000r_ Nov 1 "31-42 *Bonds issued inside of debt limit. 
14 M-N 21,000r-Nov *24-"44 ANELIN. 
48°15 M-N110,000r-Nov 1 '24-’45| This town is in Norfolk County. 
4s M-N_ 13,000--Nov 1 '24-’36|Incorp. March 2 1778. Population 
4s M-N 40,000r_-Nov 1 ’24-’31] 1910, 5,641; 1920, 6,497. 
4s M-N 21,000r_-Nov 1 '24-'44 er Bonds. 
4s M-N 63,500r- Nov 1 °24-"49| 48°14 M-N$45,000c_Nov 1 '2-4'38 
4s J- 18,000c_J’ne 29 ’25-’27|48 °15 F-A 32,0 -Aug 1 '24-’39 
School. School Bonds. 
4 J-D $50,000r-.June 1 1925/4s°12 M- ,000_.-Nov 1 °'24-'27 
5s F-A 29,000c_Aug 1 ’24-°40|/41%s'19 F-A 30,000c__Aug 1 '24-'29 
5s F-A 151,000c_Aug 1 ’24-’40|414s'24 ___ 253,000 -__-- 1925-1944 
5s ary Yt gre : *24-"40 School Notes. 
5s 2 9,500c_Aug 1 °24-’40/4s °17 M-S $6,000-.-Sept 1 Fl 
5s J-D 201,500c_J’ne 29 ’25-"42 Water Mt Bonds. 7“ 
Bonds (for cores purposes) . 48°07 J-D $78,720c_June 1 '25-'36 
4s M- -N $ 8,800r_._ Nov 1 1924/48 '09 J-D 8,100c_June 1 '25-’33 
4s M-N 17, 800r-Nov 1 '24-'25| 4s a J-D a 000c-June 1 '25-"40 
4s M-N _7,500r-Nov 1 °24-’28|4%s'13 F-A 5,000c_Aug 1 '24-'38 
4s M-N 12,600r_-Nov 1 °24-’29| BOND. DEBT Jan 1 i924, $269,000 
4s M-N_ 18,000r_Nov 1 °24-’26| Water debt (included)_--_ 148.000 
4s M-N_ 20,000r_-Nov 1 ’24-’27| Revenue notes April 1 1924 38,000 
Sidewalk Loan. es Assessed val., real__...-..5.539,135 
3s M-N $3,000r_--Nov 1 1924] Assessed ‘val - personal __-_1, 562,028 
5s F-A 4,000c_Aug 1 *24-'25 | Total valuation 1923______ 7,101,163 
5s A-O 4 ,000¢_Oct + °24-"25 (Assessment at fair cash value.) 
5s F-A  6,000c_ Aug 1 *24-'26 Total tax rate (per $1,000) '23_ $29. 30 
4s J-D 6 ,000c_J’ne 29 ’25-’27 INT. payable at Franklin Nat. Bk. 





GARDNER. | 
This city (formerly a town) is in 

Worcester County. Incorporated as 

a town June 27 1785. Population 

1910, 14,699: 1920, 16,971. 
Town-Hall Bonds. 


5s'20 s-a_ $51,000_.Aug 1 '24-'40 
5s 21 A-O 28,750c_Apr 1 '25-'41 
6s '21 A-O 2,000c_Apr 1 '25-'26 
4% $21 16,000__Dee 1 °24-'35 
Isolation Hospital Loan. Re 
48 '15 A-O sii ,000_-Apr 1 ‘25-35 
School Loa 
4\4s' 17 M-S $32,000c. Sept 1 "24- "31 
5s ’°21 M-S 45,000c- Sept 1 '24-’41 
5%s'21 M-S 5.000c_ ne 1 °24-"28 
4%4s'21 J-D 45.000__Dec 1 '24-'41 
414s’22 A-O 8, 000. April 1 125’ 32 
4s’22 J-D 45,000_-June 1 ’25-’42 
reet Loan. 
54s'21 M-N$42, 000_.May 1 '25-’ 
6s '21 M-N a 000_.~May 1 °25-’ 
5%s'21 M-S 4,000__Sept 1 24 
534s’21 M-S 27! 200. -Sept 1 °24-’ 


Sewer Loans. 


3%s'01 M-N $4,000c_May 1 '25-’ 
3%s'01 F-A 5,600.-Aug 1 °24-’ 

4s ‘03 M-S 20000 -8ent 1 °24" 
4804 J-D 5 000c_June 1 *25-" 
3%s8'04 A-O 16,500c.Oct 1 '24 
48°05 M-) 6,000_.Nov 1 D4 
48s '06 J 6.500c. Dec 1 °'24-'36 
3%s'09 F-A 7,000 _Aug 2 °33-'39 
3144s8’09 F-A 6,500__Aug 2 *34- 39 
5%s’'21 J-D 25,500c_June 1 ‘25-41’ 
4%48'21 J-D 31,500_-Dec 1 *24- "41 
444s'22 A-O 4,000_-April 1°25-'28 
445 23 3 J-J 3,500_July 30 '24-’28 


Bonds. 
4s "04 M-N $105.500c_May 2 '25-'34 


4809 A-O 22.0000.Oct 1 '24-'39 
4%s'17 J-J' = _13,000__July 1 '25-’37 
5%s'21 J- 16,000__July 1 '24-"31 
4148/23 J -O 5,000--Oct i 24-28 

44s'23 J-D 5,000__Dec 1 '24-’28 


care Department Bonds. 
6s’ 00. July” 1 25-26 
OND. DEBT Apr 1 1924 $717. $09 
Water debt (incl.)_------ 
Floating a (AGE Biaccee 1" B00 
Ass , real estate_ 14,645,375 
Assessed h. =M, personal - . 3,397 ,092 
Total ass’d val. °23 (act.) 18,044,467 
Tax rate (per $1,000) 1923 -..$35.00 
INT. at First Nat. Bank. Sesion. 








GLOUCESTER. 
Gloucester is in Essex Co. Inc. 
town 1642; city 1873. ro 1910, 
24,398; 1920, 22,947. All bonds 
issued ‘are coupon in form. 
Seawall Bonds (outside limit). 
4148'22 M-N {$28,0 -1924-1930 
3, vero 
Soldiers’ em. & Playground 
Bonds. (Outside Debt Limit.) 
5\s'21 J-J 1934.00). -galy 1 ‘25-31 
10.000__July 1 °32-"41 
Western Ave.Loan (Outside Limit) 
4%s'21 M-N$90,000__$9,000 yearly 
School Highway and Soldiers’ 
Memorial Bonds. 
4%s’'23 J-J $35,000 __...1924-1943 
Spanish War Veterans’ Loan 
(Outside Limit). 
$5,000__$1,000 yearly 
~ Municipal Bonds. 


4s ’06 J-D $6,000 __--- 1924-1926 
4s ’'12 J-D 9,000 - _1924-1932 
48’'14 J-J 5.500 -.---1924-1934 
48°15 J-J 2 eee 1924-1925 
4s '16 M-N_ 3,000 _____1924-1926 
ae *i8 JJ CN Saeuaes 1924-1925 
48°17 M-N 12,000 ___..1924-1927 
“n°17 3-D 40600 ..... 1924-1927 
4148'19 A-O 12,000 _____1924-1929 
3s '20 M-S 17,000 __--- 1924-1940 
5s °20 M-N 23,000 __--_- 1924-1930 
5148’21 M-N 24,000 - 1924-1931 
5s ‘21 M-S 224,000 __--- 1924-1941 
414s8'22 A-O 28,000 __--- 1924-1932 
4148'22 A-O {16,000__Apr '25-'3 
110,000__Apr_ 1 °33-'42 
414s8'23 J-D 115,000 - PF 92k 19 33 
4148'23 J-J__ 20,060- _$1,000 yearly 
44%4s'24 M-N 10,000__$1,000 yearly 


44s'24 M-N 92,000 - - 1924-1934 


St. Extension (Outside, Limite. 





Street Improvement Bond: Ss. 


444s8'23 J-J {[$16,000c_July °25-"28 
15,000c_ July i °29-'33 
Highway Bonds. 
_s J-J $8,000__Jan 1 '25-’28 
- J-D 12,000__Deec 1 '24-’29 
54s'21 A-O $35,000 -Apr 1 '25’31 
414s8'22 J-J $36,000c_July 1 '24-’32 
School Construction Bonds. 
4s 07 J-D $14,000__Dee 1 LY held 
, Housstonte Pavement Bond 
5 F-A2: pore. -Aug, 25 1925 
“Road Bond 
M-S $40, 000__Sept 1 '24-’27 
BOND. DEBT Jan 1 ‘24. $189,700 
Total valuation 1923_._._.8,51 4. 688 
Total tax rate (per $1.000)'23- $22.50 
INT. payable in Boston at d 
Colony Trust Co. and the First Nat. 


Bank. 
}|GREAT BARRINGTON 
DISTRICT. 


Water Loans. 





. --- *$19,000.._-Suly 1 1933 
48 '12 J-D 18,000c_.Deec 1 '24-'32 
-8 ane 25,000.....- Aus 1 1937 
* aiies 5,000....Nov 1 1935 

5,600__July 1 '24-’27 


“Sewer Notes. 
$2,000__.Dec 15 1924 
- 600__..Aug 1 1924 

“Motor Engine Notes. 

$8,800_Aug 21 °24-’ on 
TOT AL DEBT Apr 11924 $64 
Sinking fund (water) 15:58 
| aaa 15,755 
Total assessed value 1924__4,326,815 
District tax rate (per $1,000) ‘246.00 
Population in 1924 (est.)___.__4,000 

* $18,000 held by State. a Held 
by State. 
GREENFIELD. 

This town is in Franklin County. 
Incorporated June 9 1753. 

On Jan. 1 1922 the town, under 
Chapter 429, Laws of 1921, acquired 
the franchises and property and as- 
sumed all the opentvens of Green- 
field Fire Dist. ; 

solation Hospital Bonds. 
4\%s'21 M-N$14,000c__.Nov 1 1924 
(Outside debt limit.) 
Reservolr Notes. 
4s "10 M-N $25,500.-Nov 1 °24-’30 
(Outside debt limit.) 

Permanent Paving Bonds. 
4\%s'23 ay $18,000c_July 1 +95," 33 

Water-Main Extension Bonds 

(Outside Debt Limit). 
4%s'23 J-J_ $32,000c_July 1 °25-'28 

Public Playground Beate” (Out- 

Outside Debt Limit). 
4%s'23 A-O $20,000.._Apr 1 '24-’43 


School Bonds. 
4s '22J-D* | $184,000__June 1 '25-'32 
\ 220,000__June 1 °33-"42 
4%s'23 J-J' 57,000c_July 1 °25-"43 
Water Supply Bonds (Outside 
Debt Limit). 
4'48'13 J-D $13, mets. June 1 °25-'28 
Roadway Bond 
5\%s'21 M-N$24, 000c. Nov 1 °24-'26 
BOND. DEBT Jan 1 1924 ber 1 750 
Water = (included) - .- 1,750 
, personal__. 3 686480 
real estate_- -16.221,855 


Assessed v: 

Assess. val.. 

Total ass'd val. '23 (act.) - 19,908,335 

Total tax (per $1,000) ’23_--.$27.60 

Popul’n 1910. 10,427: 1920, 15,462 
*$237 ,000 inside debt limit, $190,- 

000 outside debt limit. 


GROVELAND. 
This town is in Essex County. 
Electric Light Notes. 
$2,5 $500 yearly 


— 
— aie 1929-1932 
. -£,, ce i '500_---$500 yearly 


ater Bond 





5) aus! 14 A-O $32.) 500. bmted: 7 1086 


16 
TOTAL ‘DEBT May 10 '24 $50, 500 
Assessed valuation, real__.1,405,245 
Assessed val'n, personal. - 9, 1342 
Total valuation 1923_____- 1 774, a 
Tax rate (per $1,000) 1923 _ "$35.00 
Population in 1910, 2 253; ‘20, 2,650 











3%s Be -D Bonds, epprtens 24-1932 
ighway HADLEY. 
414s8'24 M-S $64,000 --.-- 1925-1934) "This town is in Hampshire County. 
Park teh oy (Outside Limit). Refunding Bonds. 
48'99 J-J $28,125 -.--- 1924-1938 | 4, Ne wn enrclacd 1929 
Water Bonds (Outside tial) School Bonds. 
08,000 192 5\% ls 60 c6nkewm 1941 
State “Road Notes. 
OL a a_ ae 1925 
BD. DEBT Ra 0 '24.. $57,000 
Floating debt..........-- ,000 
Hadley Water Supply Dist. 
debt (add’l), not an obli- 
gation of town--------- 30,200 
Assess. val., real estate. _- 2, 405,315 
Assess. val., personal. - - -- 413,16 
Tot. assess. val. '23 (act. re 5518 488 
Total tax rate(per $1, 000) *2 3..$32.50 
Population 1910, 1,999; 1920. 2,784 
HAMPDEN COUNTY. 
County seat is Springfield. 

; School Bonds. EO 
44%4s'19 A-O 16,000 48°16 J-D $84,000c_June 1 '25-'36 
5s '20 A-O 16’ 000_..-Apr 1 "25. 40} Court-House Bonds. 
5s '21 A-O 17,000__-Apr 1'25-'41]48 11 :0,000e.Mch 1 '24-'32 
4148'22 F-A 29,000 -_._. 1924-1952| BOND.DEBT April1924 $171,000 
4s '23. F-A 34 os _Feb 1 '25-'53] Assess. val., real estate. _408,233,648 
4%s'24 A-O = 1925-1954} Assess. val., personal... 85,421,592 
TOT. BD. DT. yo 1 '24$1,642,625| Tot. assess. val., 1923_.493 655,240 
Debt (inside debt limit)__ 658,500 ae n 1910, 231 .369; 1920, 300,305 
Special debts (outside debt at Old Colony Tr. Co., Bos. 

Rea peeing 253,125 
Water debt (outside debt HAMPSHIRE COUNTY. 

| IRE ATES TEE 747,000 ano he is county seat. 
Assess. value, real estate_27, 084.7 720 Connect ut River Bridse Notes 
Assessed value, personal... 4. 790, 539 48°15 M-N ee May 15 1925 
Total assess. val.’23(act.) 31,875,259 Sanatorium yr 
Tax rate (per $1,000) 1923. "$29. 60 41% A-O $4, 000.” -Oct 15 1924 


INT. on city bonds at First Nat. 
Bank, Boston; on water bonds at 
National Shawmut Bank, Boston. 


GREAT BARRINGTON. 
This town is in Berkshire County. 
Inc. 1761. Population 1910, 5,926: 





TOT AL DEBT Jan. 1 "24 $16,000 
Assessed value, real estate.56,699,179 
Assessed value, personal __ 18,662,020 
Total assessed value 1923 -75,361,199 
Tax rate (per $1,000) 1920----$13.09 

Pony n, 19:6, 63,327; 1920, 89,890 
NT. at First Nat. Bank, North- 





1920, 6,315. 


ampton. 
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[Vor. 118. 

















This town is in Hampshire County. 
prated in 1670. 


Tax rate (per $1 000) 1 
Population 1910, 





HAVERHILL. 


y is in Essex County. 


March 10 1869. 
rete Bonds. 


5 335 ‘20 M- N 102,000 


ESA teas i 


Grr 


a Bo 
8'09 A-O $22, OuoL "Apr 1 1939 


Bonds. 
48 '06 A- O$225, 000c. .-Apr : 1926 
4s '07 A-O 49,000c...-Apr 1 19: 


49,000¢-Feb 1 °25- "30 


Hospital oa 
4s 12_ A-O $24, O000c. opr 1 


48 °08 J-D Fes, ange - Pane | iss 


$100,000 Sept 1 "2 
4448'19 J-D $12,000 
Sidewalk Bonds. 
s'] x 


Street Bonds. 


INT. on water bonds and on cer- 
tain city bonds payable in Boston and 
on bonds of 1906 and 
1907, and bridge bonds of 1908 and 


at Treas. office; 





Debt Statement April l 1924— - 

Debt outside limit ots 

Debt inside limit 

Sinking fund (applicable to 
debt inside limit) 


NET DEBT inside limit 


debt outside limit) 
Water debt fund 
Other debt fund 


Assess. val. personal 
Total valuation 
Tax rate (per $1, 000) 1923 . 


PROPERTY .—The 
estate owned by the city as mews on 





amounted to $2,784,600 


This town is in Norfolk County 
Pop'n ‘10, 2,816; 


Water-Works Bonds. 
J-J $1. 


= eee 


000¢ ne “ee 
ans TR. Notes. 


nm 


* Counts reat Loan. 


"Sihatenies Construction Loan. 
850 «at 4 


Fire eo Loa 
7 q ater Extension Loan. 


BOND. Dept Jan 1 1924. 
Water debt (included) 
Assessed valuation, real 722.108" 35 
Assessed valuation, pers’l_- 
Total assessed val’n 192: _- aT ON 
Tax rate (per $1,000) 1923_...$30.20 

INT. at Boston at Nat. Shawmut 
Bk. and First Nat. Bank. 





This town is in Worcester County. 


Deneae 1924-1935 
21 ees bY >, aon 


a Tepect Bonds. 


24,00 
BOND. DEBT, Mar. 
Assessed val. real__ 
Assessed val. personal 
Assessed val. 1923, petal 
‘Tax rate (per $1,000), - 
Population. _1910, 2. tay “920. 4 970. 





‘ts in Hampden County 


1910, P57, 730; 1920. 60,203. 
Pirie Soha ee Purposes). 


3 
© 


4s "10 M-N 12,000__May 1 
43 J-D 54.000._June 1 
J-D 40,000. June 1 "25- 


ener ae 


Sidewalk Bonds. a 
5s ‘21 M- N $4,000_.May 1 '25-'26 


44482'22J-D 9,000c orr J’nel’25-27 
2 | Highway Bonds. 
2,524,175 , 15 M-S $87 000. .--Mar 1 1925 


s'l6 J-D 24,000_June 15 '25-'26 
£14818 M-N 28 000_..May 1 '25-'28 
19 M-S 15,009. Mar 1 '25-'39 
s'19 M-S 109,000__Mar 1 ‘25-29 
g’'20 M-N129,000c_ May 1 "25-'30 
‘21 F-A 105,000¢_Feb 1 24-"31 
a9 M-N 40,000__Nov 1 '24-'31 
322 A-O 160,009 Apr 1 °25-"32 
sg°23 F-A 195.000corr Feb1'25-"33 
24 ae AOS _..-1925-1934 
Sewer Bond - 
ae ‘04 M- NS10. (000_.May 1] '25-'34 
4s ‘06 A-F 13,000__Aug 1 24-136 
4s "08 A-O 4,900 a 1 °25-"2 
34%s'09 M-S 5.000 - 3 *25-" 29 
48'15 M-S 6 000--Mar 1 
31}48 °'16 J-D 2'000_June 15 
26|4%s'18 M-N 2,000.-Apr 1 


—\ 
Rie'e : 


J 


ae 
t 


" ppm se da da COR a 
- J 


a 
4 


non nee 
pap Shoe 


2 

"25-'26 
*24-'26 
714%2°19A-O 10,000__Apr 1 '25-'34 
%g'20 F-A 78,000_-Feb 1 °25-'50 
s'21 M-N 17,000__May 1 ‘'25-'4] 
4sg’22 J-D 18.000corrJ’ ne1’25-42 
y tF J-J 38,000c_July 1 °25-'43 
Buildin zg Bonds. eo 
s'15 M-S $44 090..Mar 1 '25-'35 
e°15 IJ. 11,000__July 1 '25-'35 
s°16 J-D 36 000_June 15 °25-'34 
4s'21 M-S {36 000.-Sept 1 '24-"32 
27 ,.000__Sept 1 °33-'41 


Isolation Hospital Bonds. a: 
4%s'18 A-O $8.000_-Apr 1 '25-'28 
chool Bonds. “ 
4s '07 A-O $500 Apr 1 1925 
48 08 A-O 36,000_-Apr 1 '25-'2s 
48 '10 M-N 18,000_.May 1 '25-'30 
4s ‘11 A-O 2)'000_.-Apr 1 '25-'28 
4\2°22 J-J 20,000c_. July 1°24-"34 
7|. Park Bonds. oe 
4s '07 A-O $6.500_-Apr 1 '25-'37 
48°08 M-N 2,000..May 1 ‘'25-'2 
4%s'23 J-J 38,0000e_July 1 25-'43 
5,000c_July 1 '44-'48 
School & Municipal Police Bldg. 
4%s'13 J-D 135,000__June 1 '25-'33 
Land & Building Bonds. |. 
41448'23 J-J ($20,000c_July 1 °25-'28 
60,000c_July 1 '29-'43 
Water Loan Ponds. 
48 ‘97 J-J $250,000_- _Jan 1 1927 
48s '00 J-J 50,000____July 1 1930 
48°10 J-J 105,000_- July 1 '25-"40 
4'48'23 M-S_ 60.000__Sept 1 °24-"38 
Hol. & W. RR. Bonds 
4s '10 J-J $131,000__July 1 '25-'44 
4s '13 J-J 60,000__Julv 1 '45-'50 
Gas & Electric Light Bonds. _ 
3%s'02 J-D$192,000__Dec 1 '24-50 
4s '08 A-O 99,000.-Apr 1 '25-"35 
48'09 A-O 5,000.-Apr 1 '25-'29 
4s "10 M-S 85.000_.Mar 1 °'25-'40 
4s '12 F-A 107 H00_.Feb 1 '25-'42 
4s '14 M-N 59,000__May 1 °25-'34 
. 15 M-N 60, 000_..Nov 1 °24-"35 
44%e'19A-0 7 5,000_-Apr 1 '25-'39 


1,615 | 58 (21 MoN126 000- ~May 1 '25-'41 


=| 46°22 3- J },000 corr Jan1'25-"43 
301 )’ 900 
Fire Dep artment Bonds. | 
” escachea , $15,000e soe 4 1 °25-'27 
3 '000¢ July 1 1928 
Bridge Bonds. 
D| Brig M-S $30,000_.Mar 1 ‘25-'39 
4%s'21 J-J { 33,000__July 1 5 27 
149,000__July 1 "41 
too 1295. 1944 


) 

Be 

0). Soe orr.J” ne 1°25- 39 
8,099¢_ July 1 '25-'48 
5,009¢e_July 1 "49-53 
Bd. Debt Statement Jan. 1 °24 


4\%s'24 7 

Playground 
4\% 3g°2 2 D $3 
4\4s'2 J-J 4 


‘| De bt inside limit $1,957,009 
1 Exempted Debt (Outsid 
Limit 
Munic. & Police 
building $159,000 
Playgrounds 87.000 
Hol. & Westfield 
RR_. ; 195,000 
Water works 170,000 
Gas and electric. 936,000 1.838.0)9 
Total gross debt $3,795,009) 


Less Sinking Fund and 
RR. Stock 
Water bond sink. 


fund $240,558 
Hol. & W. RR. 
stock at par 226.509 157,083 


Net city debt Jan. 1°24 $3.327,911 
Borrow’'g capac. Jan. 1°24 $5 19 718 
Tot.val.'23 (fair cash val.) 109,535,629 
Less abatements . 80 860 
Net valuation 1923 _- 109,454,760 
Tax rate (per $1,000) 1922...$24.50 
INTEREST is payable at the Mer 
chants’ National Bank. Boston 
The Gas & Electric Dept. pay 
from its net earnings the interest an 
)| Maturing bonds on the gas and elec’ 
tric debt. 

The Holyoke & Westfield RR. 
stock pays 14% dividends or about 
$21,000 over the interest and matur- 
ing bonds on the city debt incurred 
in the purchase of the Holyoke & 
Westfield RR. stock. 

The Water Dept. pays from its 
earnings the interest, sinking fund 
requirements and maturing bonds on 
the water debt and a yearly tax to 
the city of about $22,000. 

CITY PROPERTY.—The Hol- 


whose stock is held by _the city, is 
leased to the N. Y. H. & H. 
RR. Co. and has paid an idends since 
1879. The value of all city property 
not including water and light plants, 


water-works of the city are valued 
at $1,416.218.52 and gas and elec- 
2113 plants at $2,159,000. 


SON. 

This town is in Middlesex Co 
Inc. Mar. 19 1866. Population 1910, 
6, i 1030. 7.607. 

i t& Power Bond 
ate st ves $12 ‘000. Apr 1 *25-'28 

4 c 20.000 ae "29-28 

‘58°21 F-A 21,000 _-___- 1924-1937 





yoke & Westfield RR., $226.500 of 


is estimated at $4.334,.480. The 








130 18 M-N "7. 000. -May 1 °25-"31 
3.658'03M-N 


4s °97 
3%s'98 J-J 
3 %8'U6 J-D 


4%s'23 M-S f: 


4\%s'23 J-D 

Sewer am ‘and Notes. 
48°04 M-N $30,UUUc_May 1 
3%s’04 M-N 22, Bude. Nov 1 3b 34 


4+%s'13 7 D Loe 
TOT. DEBT Jan 1 '24 
Water debt (incl.) 
Sewer debt (inc).) 
Light & power debt (incl.)_ 
Borrowing capacity ¢ 
Assess. val. real_._........5.050,530 
Assess. val. personal 
Total val. 


48 
48 


4)48 
- Light Loan, 
Ys 0 
BOND. DEBT 9 ; 
Water debt ( 
Water pm Me fund 
Assessed val. real - - 
ASSeSs 
Total val. 192: dat 
Tax rate (per $1,000) 1923___3$- 
INTEREST on coupon bonds in | 
Boston at Old Colony Trust Co 


LAWRENCE. 

This city is in Essex Co. 
Mar. 
yr) adopted Nov. 


4 


is’ 


4% s8'22 


4s 
4! 


school Bonds, 


4<° 


5s Ot 
58 ’ 


4s 4 





$3.000 --June | '25-"27 


5,100.May 15 °25-'4] 
2.000.-June 1 '25-'32 


ae 


LBs 15" 
J 


1922 (2-4 act.) 504 82° 
Total tax (per $1,000) 1923 .-$30.00| | 
. coupons payable at Nationa! 
Shawmut Bank 

*Includes $63,700 outside debt limit. 
HULL 

This town Is in raraee | Cc ounty 
TOTAL DE BT Des 
Assers. 
Assess. 
Total valuation 192% 
Tex rate (per $1,000 
Population 1910, 2 


IPSWICH. 

This c ity is in Essi Bx C our ity. 
1634. 
Water. Loans 

yw $160, pene. ~ 5006 & 1927 











C ommission gove rn-| 
911. 


{153.000 May ® 


P mend Loan. 

. : 

44817 M-N 2 

5%s'20 J-D 
Bath eae Dee 

N $36,000.May 1 '2 

echaushe Bonds. 


Emergency Loan oft 
b 20. 


non 


SKDOUseS 


~ 


F-A 21,00)9__Aug 


MES {: 36,0090. -Sept 


tai Bae ae ada es 0 Hm oe CU rhe em IU ps 
i i : 


ee ee ed kee 
Th! 


*NINNNNNN ANNAN 


NwhweKweee 


Wh 


‘$325,000 or rSept 1°: 
Ss 175 5,000c or rSeptL’: 


en 


wen NNNNAZNA 


me tO 


Si 
a= w& 


sos 
a 


° 
34 


ng 
hail a8 


oor 


excite June 1° 


° 


ur 


0 
-” 
© 
x 
® 


D 
# 


Ke 4 


= 
LB 


4 000. “May i 


Seeeeeceer 


ee OT te ee OTT 
OID NNN WwAww 


fire Protection home, 
I-J $1 


F-A_ 48,000. Aug 1 
Runicioal Garage Bonds... 


Sertag Bs oy 
428 ‘16 J-D $10.0N0e_June 1 25-' 
24,000__June 1 '25-’ 


Water Bo 
48 J-J 300; "000. -July 1 1936 
4s '16 J-D 36.000c_June 1 '25-'36 
41458'22 M-N 13 000 Nov 1 °24-'27 

brides Loa 

‘15 A-O $210 ,000c_A 


4s 25-45 
4s ‘14 J-J {17 70 ,000c~ “pF °25-°34 
160.000c.-July 1°34-'44 
48°15 M-N189,000c_.Nov 1 24-35 
44s'17 MN 97,500_.May 1 °25-'37 
48s '17 M-S 10,500__Sept 1 '24-'37 
4448'18 J-D 84,000__June 1 '25-'38 
5s ‘19 J-D 32,000_.Dec 1 °24-’39 
Filter Building Loan. 
7 44s’ 18 J-D $45,000_.Dec 1 '24-'38 
Sidewalk Bonds. 
54s'21 : D $10,000__June 1 ‘25-26 
4\%s'22 J-D 15,000__June 1 ‘25-27 


Macadam Bonds 
5 46s ‘20 J-D $20, 000 - June 1 1925 
ryi2 2 BD. DT. Jan 1 '24.$5,124,540 
Less—Debt outside limit. 2.296.000 


Sinking fund (inside) -_- 16,278 
Water sinking fund (add'l) 16,278 


7} Temp’y loan debt (add'l). 1,000,000 


Assessed val., real__._..- 87,045,525 
Assessed val., personal -__3%3,308,185 
Total valuation 1923_._.120,354,710 


7| (Assessment about market value.) 


Tax rate (per $1,000) 1923 __ ..$27 20 
Pop's 1910, 85,892; 1920. 94,270 

NT. paid at Old Colony Trust (ov 
in Boston and by City Treasurer 

CITY PROPERTY.—The city 
—— pera (not including parks) 
valu at $5,286,090. 
LEOMINSTER. 

This town is in Worcester County 
Incorp. as city May 13 1915. _Popula- 
tion 1910, 17,580; 1920, 19,74 

Municipal Loan Bonds. 


4s ° M-S $65,500__Sept 1 °21-'33 
"Town Hall. 
--- | $5,875_Nov 1 ‘24-'26 
| 1,000...Nov 1 1927 
Water Works 
48°95&'96A-O§$1 52, 600 Oct 1° &'26 
School Bonds and * ae lg 
48°04 J-J 310.000 ____ July 1924 
3'4s'05 F-A_ 10,000 -Aug 1 1924 
3 %3'06 M-S 8,000 _. Sept 1 1y25 
Sewer Bond. 
4} J-J $41,090._July 1 '25-'28 
‘School Bonds. 
16s'19 A-O! $2,000c Oct 1 1924 
| 15.000c. il al 
44%s'22 J-J 32,000c_July 1 '25-'40 
Mi: acadam Pavement Bonds. 
1%4s'19 M-N $2,000c Nov 1 1924 
4128 J-J { 9.000__July 1 '25-'27 
2 009 July 1 1928 
Pavement and Sewer Bonds. 
44s'22 J-D $15,000c_June 1 '25-'27 
tlgs J-J 12.000__July 1 °25-30 
3.9000_-July 1 °31-'33 


“City Stables roan * Bonds. 
4Y4{s'22 M-N8$16,000¢ Nov 1 '24-"39 


9; | TOT.GR. DT July li’ $404,800 
»| Deductions—Water debt. 118,000 
New high school ee - 25,000 
Sink. fds. (applic. to de bts 
within debt limit) Beh Poe 4,841 
iy): - » eee 256,959 
hed og ap. July 11°22 158,420 
Assess. val. real... ......15,585.325 
| Assess. val. personal __-___ 3,415,899 
‘SO0G8 Vib: 1928. wocceece 19,091,215 
| Total tax (per $1,000) 1923 $27 40 


_INT. on 4\%s of 1922 at the F rst 
Nat. Bank, Boston; on part of other 
debt at Boston Safe Deposit & Trust 


- Co.; remainder at office of Treasurer. 


LEXINGTON. 
This towr * 'n Middlesex Count; 
"| tacorpor: atea in 1713 
Street Improv- :ent Bonds. 
$5,000 


>; > 0 a ee 
Me I if sch at pas vit 
4%s'l7 .. eee 
Ga "20 .«.  f- ae ° 
Loy I 
S340 ae o< pa 
School Loans. 
So: Se ee eee 
Da see ose dcecesteuene 
“SS SS 4a 
S546 30 cue CN ROO OT 
i "Seni Lie 


oan. 

4s’ Ra | ee 
Sewer Loan. 

> eyo 2 es ae 

Trust Fund (R: funding) Loan. 
10 $13,00u0 


Tax rate (- he ,000) 5 1953" -$31.5 
Pop'n. 1910, 4.918; 1920, 8 350. 

INT. payable at Fourth ‘Atlante 
National Bank, Boston, 7 Lexing- 
ton Trust Co., Lexin ington 


LITTLETON. 

This town is in Middlesex County. 

School Notes. 

Ys $38,000__-_- 1924-1942 
TOTAL DEBT Dec 31°21. $65,000 
Water debt (incl.) 43,500 

valuation, real___1,376,385 
Assessed val'n, personal__- 336.604 
Total ass a val. 1922 soormee 


4s ’ eT a a 
highias Bonds. 
§3{s °21__. $30,000 __-...1924-1926 
Cemetery Loans. 
2) Pe Cl Oe 
4148'18 oce 6,000 ececcecseecesoce 
Water Loans. 
ae See 
i oo: _ SSSSeetepenooe 
oo: a eee 
*: Us aig ae 
6s : J SePerresse pe 
5 45 (21 --- 12,000 1924-1926 
4s ° nae 7 MARR he ate el 
i\is32 — 550 oee6eeeeeese6e 
514% | PEATE SS 
5 TOTAL nae... J. $394,700 
5| Water debt (incl.)______. 78,000 
6| Temporary loans (add'l)__ 226,000 
4 | Assess. val. real_..._._.. 11,007,790 
7| Assess. val. personal_____ RS 573,199 
90) Total val. 1923.......... 2.508, = 
» 
 ] 





4 to 2-3 actual) ________ 1,712,989 
Tax rate (per $1.000) 1922___$30.00 
Population 1910, 1,229; 192° 1.277 








Incorp. A 
1910, 1,175: 1920, 

Water. 
3s J- 


1836. 


TEAR aK 


z 


SARA 


ee we 


> PPPS oro 


JUNE, 1924.] 


LINCOLN. 
This town is in Middlesex County. | 
23 5 Population 


3°07 M-S 0c. _ 
BOND. DEBT ey yh 
Water sinking fund_-_._-__- 





LONGMEADOW. 
oak town in Hempaen County. 


ted in 1 
o8 ter Nad gg 


Mee 


--- S ot 


pg Bonds. 
000 


ode 18, 
 ) 9,000 
oo sa.28 18,500 
12,000 

wener hos 
igs: 17 nial i ,000 
4\%s°23 z & 500 

an po Bonds. 
Sale 500 
2 a unin 157 ‘000 


Street Bonds. 
4'%s'19 A-O 


1 
BOND. DEBT Jan 1 '24- 
Floating debt 


in Ol. Ca ceccnue 
Assess. val. personal 
Total val. 
Tax rate (per $i ,000) 1923 _- 
Population 1910, 1,081: 

NT. on 4s of 1919 payable at 
the First National Bank, Boston. 


OWELL. 

This city is in Middlesex County. 
Inc. as a town in 1826, asacity Apr.1 
Commission govt. ted 
Nov. 7 1911. 


ge 
48 '16 J-D 387,500____Junel 1936 
‘17 M-N 13,000c- May 1 °25-"3 
4'68'19 A-O 15,000 _: 
5s '20 M-N 12,000_..May 
5%s'20 J-J' 56,000- 
: 4%,450¢_ ‘Apr 1 "25 
34,000 ‘ 
38,000_.Aug 1 


' 
~ 
— 


a 
nm, 
to 
oho 
agate 
aa"? 


19,000__Nov 1 
2 10.000¢ 
layground Bonds. 
s’21 J-D $30,000-- 
s’22 F-A 
s’'22 F-A 
17 A-O 4,500 
48°23M-N | 7, 
200c-. 
ark. 
8'17 F-A $14,000c_Aug 1 ‘2 
"16 J-D 4,080 
4917 F-A_ 15,000... -- 
28°20 M-S 9,000__Sept 1’ 
48°22 M-N- 6.000_-! 
48°22 F-A_ 11,375 
48°22 F-A 14,500 
48°22 F-A 25.000 J 
48°23 M-N 3,000c_May 1’ 
Paving. 
"15 A-O $22,500 
"16 J-D 20,000 
‘17 M-S 25,000 
48°18 A-O 20,000 
68°19 M-S_ 12,000 
68°19 M-S 20,000 
68°19 M-N 5.000 
s'19 M-S 28,000 
20 A-O 8,000 
‘20 A-O 49.000 _Apr 1 
s'20 A-O 8,000__Oct 
s'21 J-D 55,000__June 1 
48°21 J-D 24,000_-. 
63°21 A-O 18.000 
6s'21 A-O 15,000 
48°22 \-O 40.000c. 
4s'22 F-A 45,000 Aug * 
48°22M-N_ 90,000c _- 
48°23 M-N 45.000c- June T 9} 5-2 22 
12.800¢ 
Yis’24M-N - Pre 000e - 
55 ,.000c _ 


Charitable Seats, 
"71 M-S $25,000 
‘17 A-O *1,000 

* Paid back to donors. 

ao” ti Bonds. 

go F-A $7,150....Feb 1 1933 


gcademizing Streets 
mac -O $22,500 
sS"19 F-A 5.000 
s’'22 M-N 15.000 
6s'22 J-D 15,000 
3°22 F-A_ 2/),000 
3°23 M-N 4%,000 
s'24 M-N ‘13.800c- 
42 .000c 
Fire Department. 
18°21 J-1) $14,000 
s'21 J-D 6.000 : 
s'23M-N [{[28.000c_May 1 
5,000c_May 1 
School. 


(Int. at 1st Nat. Bk. Bos. 
D 000 1 
3%s J-D $23,000 
3\%s M-S 9,000 _- 
3%s M-N_ 5,000 


‘ 1 1932 
000 48°13 J-J 3,300-...Jan 119 


2: 2,1 
Tax rate (per $1.000) 1953-1818 00 


$3 ,500c - 
5,000¢.-Oct 1 25. 29| 9s 





4s'12 F-A $17. 5D. Aus 1 1932 | 4s '1 
48°15 A-O 7,500_.-_Apr 1 1925 | 4s ’1! 
4s ’°16 M-S 3 a--- ._.Mar 1 1926 
4s ’°16 J-D 2,800_...Dec 1 1926 | 4s "1: 
414819 M-S__ 8,000. ‘1 
44%s.19J-D 12,000c_June 1 ’ 25-'28 


s'500..Aug 1 '24-'42 
3.000--Aug 1 ‘24-29 


000c_M: Ay 1 °25- "38 


LUDLOW. 


2 
31! Total tax rate (per $1,000) ‘23-33 
>| Population_1910, 4,948; 1920. 7, 


h 

6 ~ $2 90.000... .Puly 
5 re 18.000 -- 

5 MN 61.35. . 
6 
6 





4s 
Bidg. and Equip. Bonds. 


M-S_ 50,000- - 
17 F-A 117,000 
17 F-A 4. 
19 F-A 24,000 
"19 A-O 136.090 
19 M-S 3%3.000c- 


MASSACHUSETTS—CITIES 


$34220 A-O 240,000c_Apr 1 °25-"40 | 4s J-J 
5s M-S 340,000c_Sept 1 '24-'40 
6s 30 M-S_ _4,000__Sept 1 '24-'25 & Mu 
21 AO! 16) ooe- Ave t 5-31 
‘ 220,000c_Apr 1 °32-'41 
"21 A-O 17,000c_Apr 1 '25-'41 Paving. 
¢s’21 J-J 17,000 __July 1 °25-"41 ] 4s 15 M-S 
tes’21 J-D 4.000.._Dee 1 °24-’25 | 4s '16 M-N 
4s’21 F-A 30,000__Aug 1 ’24-’38 | 4s '17 A-O 
%s'21 J-D 484.000c_Dec 1 '24-'41 | 4%s'19 M-S 
i¢s°24 35,000 ..--1925-1941 | 4%s’20 A-O 
ealth Bonds. 4%s'20 A-O 
4s’°12 M-S $11,000____Sept : 6s ’'°20 M-S 


Sidewalk. 6s 20 A-O 


4%s'22 A-O $12,000c_Apr 1 '25-'27 | 5s'21 F-A 


4%4s'23 M-N- 8,000c_June 1 ’25-’28 | 51%s’21 A-O 
wer. 5\4s'21 A-O 
48°14 M-N $30,000_-_-_- May 1934 | 5\4%s’21 A-O 
4448'14 M-N 12,000___-- lov 1934 | 4',s'21 J-D 
48°15 J- J Jan 1935 | 4\%s’21 J-D 
‘15 F-A_ 13,000... - Aug 1935 
48 '16 M-S 28,000..._-. Mar 1936 | 4\%s’21 J-D 
4s "17 “A 45,000..... Feb 1937 | 5%s'21 A-O 
4\%s'17 M-N’ 10,000_...Nov 1 1932 | 54%s'21 A-O 
4%s'18 M-S_ 28,000_...Mar 1 1936 | 4\%s'22 F-A 
4es"18 M-S) 21,000 Sept 1943 | 4\%s'22 F-A 
16s’18 M-N-~ 2,000 Nov’ 1924 | 4\%s'22 F-A 
les’18 M-S) 28,000 Mar 1 1936 | 4\: 
448'19 J-J 42.000 Jan °24-'44 
168'19 J-J 16,000 July °24-°39 | 4%s'19 J-D 
16s'19 M-S 6.000 Sons 1 °24-°29 | 44s J-J 
168°19 M-S_~ 1,000 sept 1 1924 \ 
168919 M-N_ 1,000 Nov 1 1924 Land and Municipal P 
48°19 J-D 6,000. Dec 1 '24-'29 | 4448'19 J-D 


6.000r. _Oct 1 
5 ,000c__Aug 1 
44 ,000c__Aug 1 
56 ,000c__Aug 1 
s J-. 84,000c_July 1 
Sidewalk Paving Bonds. 
4 $4 ,000c___ Dec 
{58,060c_July i '25'-26 
\56,000c_July 1°2 


& TOWNS 


/6, 000e_July 1 Fe "3 
500c___July 1 193 


Bidg. po 


St. un 
48°16 A-O/$12.000r___Apr 1 1925]! 
\ 11,500r-.-Apr 1 1926 
19 


$7 .000r___.far 1 192! 
3,000r__ Nov 1 '24-"% 
30 ,000r_ ~~ or 1 '25- 2 
20 ,000r_ ar 1 '25-'2¢ 
5 ,000c_ — 1 192 
36.000c - -Apr . 
24,000c_Sept 1 ‘2 
35,000r_Sept 1 '2 
12,000r__Oct 1 °2¢ 
54,000c__Aug 1 '2 
9,000r__Oct 1 
6,000r__Oct 1 
9,000r__Oct 1 
6,000r__ Dee 1 
2, 000r__ . Dec 
\7,000r_ Dee 1 
8,000r__ Dee 1 
6,000r__Oct 1 


NUS SIN wee 


_ 


4s'19 J-D 20,000c_June ! ray School Loans. 


*24-"31 | 48 (09 A-O 
J 44,000__Jan 1 '25-46 | 4a "10 F-A 
( 


10,000c_June 1 '44-’53 


10,000c_May 1 °45-"54 | 48°14 A-O 
2,300c.._ May 1 1925 


444s8’24M-N (26,000 May 1 ’26-°38 | 48°14 F-A 


15,000r_ ..-Aug 1 
24,000c&r Mar1'25-°28 
16,000r_ --Sept 1 1929 


3,000r_ 
4148°24M-N /|40,000c_.May 1 ’25-'44 4%s'13 A-O 27,000r_Apr 1 
6 ‘000r. aoe is 


15,000r-Feb 1 


4%s'20 F-A 46,000... Feb 1 1944 | 4s ‘07 M-N*$26,000r-_ ..Nov ! 1927 | ¢ 
5s *20 M-S_ 17,000_.Sept 1 ‘24-40 | 48 ‘08 F-A 
5s '20 J-D 17,000._Dec 1 34-40 4s '08 M-S 
5s ‘21 _. 23,000._June 1 '24-"46 | 4s ‘09 M-S 
5s’21 J-D 22,000__June 1 ’25-°46 | 3%s'09 M-N 35. 000r__..May 1 1928 
1148'21 J-D ~8'000__Dec 1 
5s M-S 23,000-.-Sept 1 '24-'46 | 34%4s'09 M-S *25,000r- 
5s "21 F-A  23,000--Aug 1 °24-'46 | 3 %8'09 M-N *10,000r-May 1 
J-3 24,000r.Feb 1 '25-'30 
22 A-O 46,000c_Apr 1 '25-"47 | 48 '11 J-D_*35,000r_June 1 '25-’ 31 
4'148'22 F-A 29,000_.Aug 1 ’24-"52 | 43°12 M-N_ 4,500r_Nov 
4'4s'23M-N [38,000c_June 1 ’25-°43 | 48 '13. F-A 


18,000r. --Oct 1 19 
-Mch i D529 
*25-"29 


es 
,000r_Apr 


16,000c - May 1 °39-"54 | 48'14 J D*100, '000r_June 1 '25 


Streets and Hizhw 448'14 A-O 


__Sept 1 1926 | 4s 





Tais town 9 Hampden County. | 4%s’13 M-S 
oaaee | Bon 4s '14 M-S 


& 
47 
Chis ‘city is in Essex County. Inc 6s '21 J-J 





"14 J-J $5. = July 1 °25-°34 | 4s ‘08 J-D 
PR ek Loa 48s '17 A-O 
4s °12 M-N*$32, SV0r Nov 1 °24-°32 





11 
+,.000r__Dec 1 '24-'25 | 4%s'19 M-S [25 
4s "13. J-D “10: 5008. Dec | ‘26-32 


.300r_.-Dee 1 1933 4%s'19 F-A 26,000c__ Aug 1 '24-'49 digas: 


M-S { 


(14; 000r.May 1 
19 ,000r__ Mar 1 '25-"43 
6,000r_Sept 1 

5\4s'21 J-J My. 500c_July 1 .°25-'31 Street Improvement. 


4s ‘97 Oe S00 CO0r ..Ape 
}19 000r_ 


(80 ,000r 


82,500r_Oct 1 '24-"34 

2.000r July 1 1925 
30, 000r_- Mar 1 '25- 
30,000r_.Mar1 30-3! 
55,000r_- Mar 1'25-'35 
28 ,000r_-Mar 1'25-"31 
15,000r__ Mar 1 °32-'36 


5 
6 
£4s8'22 A- a 56, 000c-Apr 1 '25-"32 | 48°16 M-S 52,000r_Sept 1 
4'48'23 M-N 27,000c_June 1 5: 5-33 | 48°16 J-J {16,000r_July i ‘Zl 
ater. 4,000r_July 1 °3 
: ($17 ,063..... Sept 1932 4s ‘17 M-S 65,000r__Mar 1 "2: 
4s ‘12 M-S4{ 14,625.---- Sept 1932] 4s 18 J-D 5,000r__ Dee 1 '2 
; ( Ei gtesean Sept 1932 44s'19 A ? 30,000r__Apr 1 '25-’3 
4¥48'13 F-A  52,500----- Aug 1933 4% 819 F-A 32,000c__Aug 1 '2 
49°14 F-A_ 12,500.-..- Aug 1944 | 5s’21_ F-A *90,000c__Aug 1 '2/ 
48 ‘15 A-O 176,000_-.--- Apr 1935 Drainage Bonds. 
4%s'19 M-S 10,000c Sept 1 1924 | 4s ‘11 N {$12,000r__Nov 1'2 
5s 721 J-D 6.000.._ Dee 1 '24-'26 10,000r_.Nov1'3 
Hospital Bonds 4s '08 M-S 30,000c_--Mar 1 
4s 16_ J-D_$35,000-..-Dee 1 1936 | 314s'09 M-S_30,000r___Mar I 
4%4s'17 M-N 50,000....May 1 1932 | 45°12 M-S J 9.650r__Mar1'2 
4448'17 J-J 65.000C_July 1 '25-'37 11,000r__Mar 1°3 
44s'17 M-N 14,000c.Nov 1 ‘24-37 | 48'14 M-S 20,000r_.Mar1'2 
4448'19 J-D = 16,000ce_June 1 '25-'32 | 4s 15) M-S 11,000r--Mar 1 3 
44319 Ae 15,000 Feb 1 '25-39 = 16_ A-O $22,000r_-Apr 1 ‘2 
_ Memorial Auditorium Bonds. 17 F-A = 36,000r_--Augl ‘2 
5'68°20M-N$120,000 May | 1934 "Veter Loan. 
5s 7°20 M-N 60,000 May 11926 | 4s'98 J-J $25 ,000r July | 
5s "21 M-S) 234,000c_Sept 1 '24-’41 | 4s ’99 J-J 25,000r July 1 
4%4s'22 A-O 56,000c_Apr 1 '25-°32 ] 48 '95 J-J 125,000r___July 1 
58 ‘21 A-O 170,000 _-Apr 1 '25-"41 | 48 ’'°96 J-J 50,000r___July 1 
414819 J-D 105.000 June 1 ’25-°39 | 48 '97  J-J  25,000r___July 1 
5s °20 M-S 170,000c_Sept 1 '24-'40 | 4s °98 A-O 10,000r_.-Oct 1 : 
Miscellaneous. 48'00 J-J_  25,000r_---Jan i 1930] 5. 
4s ‘14. J-I) 32,000 __.Dec 1 1924] 4s'00 A-O 25,000r_.-Oct 1 ° 
Bath House Bonds. 3%s'01 J-J_ =25,000r_---July 1 etd 
t148°19 J-J 16.000. July? °24-"32 3%s'02 J-J_ _75,000r---Jan 1 lf 
School and Hospital Bonds. 3%s'02 A-O 325,000r__-Apr 1 19: 
)F-A 20.000 _Feb 1 °25-°34 148711 J-D 42,500r_June 1 '25 
2s'1$ 9 4-O 120,000 Apr 1 °25-°39 | 45°11 J-D 51,000r_June 1 '25 
Street Bonds. 6340'1an8-6 | 70.000r_Sept 1 24- 
6s rig te $6 ,000__Sept 1 ,24- "26 60.000r_Sept 1°34 
is °22 M-N 18,000 -May 1 °25-'42 120,000r_Nov 1 '24 
Boulevard Construction Bonds. 48°14. M-N140.000r_-_Nov 1 '24 
4‘\,s'23M-N $18,000c May 1 ’2 "33 48°15 J-J 63,000r__July 1°25 
Y' TOTAL GROSS DEBT 4%s'20 A-O 1 24,000c_Apr 1 '25 
May 9 1924____-_ . .$6,085,760 | 414s’21 J-D 6,000r_Dee 1 °24 
Exempted debt— 54%s'21 A-O  6,000r_Oct 1 '24 
Water bonds. $233.750 5s 21 F-A 56,000c_Aug 1 °24 
Other bonds 2.785.700 5s '21 F-A {10,000c_Aug 1 '24 
3,019,450 | 4,000¢ Aug 1 1 
—————_ | 4s'22 F-A 44,000c__Aug 1°24 
NET DEBT . ....$3,066.310 | 4s J-J 20,000c_July 1°25 
Borrowing capacity ____$205.183.92 Sidewalk Bonds. 
Assess. val. real__....... 99.700 .225 4%8'20 A-O $7,000 Apr 1 1 
Assess. val. personal_____ 36,792,626 | 5%s’21 J-D 10,000r June 1 '25 
Assess. val. 1923 ______- 136,492,851 | 54%s'21 A-O 6,000r_Oct 1 °24 
Tax rate (per $1,000) 1924 _._$30.80 Public Improvements. 
Population "10, 106,294; ‘20, 112.759 | 34%s'10 M-S $37 ,000r__-Mar 
‘NT at First Nat. Bank, Boston. | 4s °12 M-N /$3,000r May 1! 1925]: 


re fae House Extension Bonds. 3448 USA-O°$1 25,0001 ..Apr 
5%s'21 J-J. $34,000c_July 1 25-41 | 48 '05 J-D_  13.000r_. Dee 1 1926 
4! + ‘21 A-Oj 16,000c-Oct. 1 '24-°31 | 48°19 M-N .500r__ Nov 1 °24-’S 

i0.000c_Oct. 1 °31-"41 | 48°19 M-N = 4,000r_.-Nov 1'2 

High School Bonds. 4%s'20 A-O { 4,000c___Apr 1 
48°09 J-J SiO, pocd. Jan. 1 °25-'293 15,000c__Apr 1 °2 
BOND. DEBT, Jan. 1 '24- ey 000 48°21 J-D 8,000r_Dece 1 °24-% 
Assessed value, re al. -_5,507,.531 | 5s ’21 F-A {27,000c_Aug 1 '24-'26 
Assessed value. personal 3,322,583 40 .000_¢ ous 1 '27-" 
Total assessed value 1923 4\%s J-J  63,000¢_July 1 '25-'33 

(about %4 actual) 8 830.1 Municipal Bidz. & Drainage. 


13 
. 48°16 M-N$12.000r_Nov 1 '24-"351/4s ’ 
500r_...Nov 1 1936] 4s 


Emergency Bonds. 
$4 ,000r_ July 1 '25-'26 


April 10 1850. Commission govern- Floating Bridge Bonds. 
ment adupted Oct 11 1910 4%s'19 J-D. *8,000c__Dec 1 '24-'27] 4s 
t'4s -- 455,099 ... 1924-1932 2:000¢_ - Dec 1 1928 
5144s _. 383,000 1924-1933 | 44%s’22 F-AJj 28 000c__Aug 1 '24-'30]! 
36 | 4s awa “eee = 1924-1933 *6§ ,000c__Aug 1 '31-'32 
-- 495.000 1933-1943 Sewer Loan. 





1416s'19 F-A (1: 


Concrete Calvert. 
3%s'09 J-D A 000r_.-June 1 1939 


“playeround — Bond 

J-J $5, duly 1" 25-34 
tables & Hospital Addition Bds. 
of 14 M-8 + 000r_ Sept i 


fitieam Impt. 


~) 
ee ee ee ee ee ee 
-* it i 


DNA he 


192 


7-28 
urposes. 
$6,000c__ Dec 1 '24-'29 Loa 
48°21 J-D $40, O00r 


1928 | 


~ Loans marked. 


1924-'3 
3,000r__ Feb 1 '25-'27 
Pang 1 '28-'33 

33 For water loans 
Total sinking funds 
"n, 1910, 89,336: 
NT. coupons at Old Colony Trust 
, Boston, or at City Treasurer's 
office; other interest by Treas. only. 
ASSESSED VALUATION .— 
1923. 1922. 
Real estate_$89 ,87 : 930 $87, 438. 030 
Personal... 16,97 
106,8; a 023 104, 573, 449 

80 34.20 


3134 
*25-" 
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15 


Www 


-'-00 '. 


' 


i weather Lees 
af - J $6, bod diy 2 '24-’26 


$15, 600 .. July 1 1932 
20,000 ..-.July 1 1934 
10,000 .. .-July 1 1938 
20,000 ...-Apr 1 1939 
24 a0 ---- Say 1 
10,000__. July 1 
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NULWAAR 


SOOO eee ee 
NOUR OD 


1928] ' 
1926 ‘ 
192! 
1926 
1927]. 
1928] &. 
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~ 


oN 


Fire Department. 


v 


2 «& 
Sag 


hobo 


~~ 


1 1940 
'26-"32 


Hospital eee9 


°24-'2915 


A-O 40.00" it 


ee SS 





1 1927): 
11.000r...-Dec 1 1928! 5s ' 
-Aprl °25-'29 5s "s 
8.000r.-Apr 1 °30-'47 
OOOr.. Mar 1 ‘'25-'2 
Mar I 30-' 


M-N EB 15 
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at’ °24- ‘29 


“we “Aug 1 oR 's 52 


'25-'28 
'29-'53 


24-28 


"24-97 
1 '28-'34 


1 1924 
°24-’26 


25-40 


non od 1 '24-'26 

cho ol Library & Drai 

$9 "Tort °24-"32 

-Aug 1 1933 

Bidg., Drain. Parks & Grounds. 
bit 26. ye O $16,000c_- 

ty Stables a Pine Hill School. 

{$8,000c_Sept 1 '24-'25 

\ 45,000c_Sept 1 '26-'40 

op Stables & Didss. and Dr’g 


s’21 J-D $18, ao .Dec 1 '24-"41 


'24-"31 
94-39 


“*Police Court ouse Bonds. 
_May 1 19% 28 
(*) are authorizea 
by special Acts of Legislature in ex- 
cess of the city’s legal debt limit. 
TOTAL DEBT, &C.—Jan. 1 1924 
Munic. loans(inside limit) $2,591.350 
Special loans (outside limit) 1.757.050 
ater loans (outside limit) 1,514,000 
2| Sinking funds— 
For muaseae! loans... 
For special loans 


$127 365 
208 872 


8.550 


864,787 
1920, 99.148 


449 


MALDEN. 

This city is in Middlesex County. 
Inc. March 31 188). 

School House Loans. 
3s 05 F-A a4. 000 __Aug 1 '24-'25 
.-July 2'24-'26 
_.July 2 '24-'26 


°25-"28 


__July 2 '24-'26 


25-32 
"24-'43 


*25-"34 


9¢ 
- 


yA; ya 


Apr 1 1925 
_June 1 °25-'26 
_Apr 10 '25-'27 
_June 1 '25-’28 

July 1 1925 


'26-'29 


_..May 1 1925 
“>Mar 1 '25-’27 


'25-'31 


'32-'38 


°25- 


Dec 1 1924 
-July 1 *25- 33 
2. ‘000c_Oct 15 '24-'25 
'26 


werage. 
{ M-N$150,000..--May 2 1925 
48 '96 M-N 100,000-.---May 2 1926 
Or -N 10,000__..-May 2 193% 
10,000__...May 2 1934 
: May 2 1935 
20,000 ..--July 1 1938 
20,000 ..--Apr 1 1939 


1939 
1 1940 


t 

L +r | 
1 1943 
'25-'44 


15-000. Nov {5438 
7,060__July 1 '25-’4} 
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MASSACHUSETTS—CITIES & TOWNS 








[ Vor. 118. 











MALDEN Concluded). 
ey Court Construction. 


48°17 M-N $5,500 Mar 1 1925| Assessed val., real_.....- 12,833,600 
Public Parks. | Assessed val., personal _ _ - 1,205,166 
94 J-J $80, 000 ....July 3 1944) Total valuz ation 1923___--14,038.766 

48'95 J-J $10,000 July 3 1945) Tax fate (per $1,000) 1924 --.$27.00 | 

4s ''97 J-J 0,000 July 31947) INTEREST is payable at “Boston. 

48°99 J-J 20,000 .. .-July 3 1924} — 

3%s'01 J-J 12,000 _..-July 1 1926| MARIO 

4s'04 J-J 18,000 ...-July 119 +4 This ie is in Plymouth County. 

48'07 J-D 25,000....Dec 2 193 2| Inc. 1852. Population 1910, 1,460; 

4s'09 M-N 10,000..--Nov 1 1934/1920, 1,288. 

4s ‘ll J-J 5,000__._July 11936| Sewer Lean 

4%4s'22 J-D 15,000_.June 1 '25-'39 |3 %8' 06 8a $2,000 .-Jan 31 '25-'26 

5s '21 M-S 4,000__Sept 1 '214-'27|48 '07 A-O 500.-Apr 29 '25-'26 


Water Construction. 





Water debt (included) -__.. $175,000 | 


Sinking fund 











Water Loan 
348'95 J-J_ $25,000 -- -- July 1 1925/4%s'08 J-J $52,000c__Jan 1 '25-"38 
48°01 M-S 12,000..-.-Sept 1 1931)/TOT. DEBT Apr 16°24... $65,750 

Paving Loans | Water debt (included) _._-_- 52,000 
48'14 J-D $1, 000_...Dec 1 1924] Assessed  & =e 3,017.754 
4s ‘16 J-J 4'000._July 1°25 26 | Assessed val., personal__.. 590,680 
48'15 M-N_ 5.000_-..May 1 1925] Total val. 1923 (actual) _- -3,608,434 
48°15 M-N 2,000-_- May l 1925| Tax rate (per $1,000) 1925-...$25 00 
5s ‘18 M-N 4,000 _May 1] 22 a INT. on water loan payable at Old 
4s'17 M-S 9,000_-Mar | (25-27) Colony Trust Co., Boston; on sewer 
5818 M-S 5.000. Sept 1'24-'27|ioan at Wareham Sav. Bank. 
4%s'19 F-A 27,000_Feb 15 °25-'29] 

4\%s'19 F- 5,000__Feb 1 '25-'29' 

4148'19 F-. 6,000__Feb 1 '25-'29| MARLBOROUGH. 

4448'19 A-O 36,000__Apr 1 °25-'29| _ This city is in Middlesex Co. Inc. 
4%s8'19 F-A 20,000__Feb 1 '25-'29 May 23 1890. Population 1910, 
§8'19 M-S _5,000_-Sept 1 '24-'28| 4, 597; 1920. 15,028. 

5'4s'20 F-A 14,000_..Aug 1 '24-'30 Playground Bonds. 

§s '20 A-O 2,000. -Apr 1 1925|4\4%s'24 a ~1924-1953 
5%s'21 M-S 81,000.Mar 15 '25-'31| Sewer bo 

44s8'21 J-D 16,725_June 15 '25-'41/48 (4  J- i "$1D.000c. . July 1 1929 
4\%s'21 J-J 4,000. July 1 °25-'26|4s 08 M-N 13,000c_..Nov 1 1933 
4%s'22 A-O 1,000__..Oct 1 1924|48°10 J-J 21,0U00c_July 1 '25-"35 
4%s'22 M-S 48,000_.Mar 1 '25-'32|48 "11 F-A 5,000c_Aug 1 '24-'26 
4\%s'22 F-A 138,000__Feb 1 '25-'32)48 '16 A-O [36,000c_Apr 1 '25-'36 
4\%s'22 A-O &,000- Apr 15 '25-"32 1,000¢e___Apr 1937 
4\%s'22 M-S 12'500..Mar 1 '25-"32 44s'19 M-N~ 8,000_.May 1 '25-'32 
4\%s'22 J-D 32,000__June 1 '25-'32|5s '20 M-S 13,000__Sept 1 '24-"35 
4%s'23 J-D 56,700__June 1 °25-"33)! 5 48'21 F-A 15,000_.Aug 1 '24-'38 
4\%s'23 F-A 9,600..Feb 1 '25-'28|4%8'22 M-N 3: 000... Nov 1 '24-'27 
4\%s'23 A-O 24, 300__Apr 1 '25-'33 Paving Bon 

4%s'23 J-D 59,400 June 15 '25-'33/48'15 J-J 32 “H00e. -July 1 1925 
4\s' 23 J-D 31! 500_June 15 '25-'33|48 °16 F-A {10,000c Aug 1 '24-'25 

River Improvement Bonds 3'000c.__Aug 1 1926 
58’ 19 M-S $6,000__Sept 1 "5 4-'29 4¥%s'17 MN 2,000c__.M y 1 1925 

Debt Jan. 1 1924. 4\%s'19 F-A 7,000 Aug 1 1924 
WHER) GONE o« oc.cc ce cccc cc, 162,000 13,500c_Aug 1 '24-'26 
Sinking fund, &c______-- 689,124|5s'20 F-A 9,000c_Aug 1 '27-'29 
Net pd sett --- 2,082,376 2,000c_..Aug 1 1930 
Water debt (included in 4%s'21 A-O 22,500_...Oct 1 '24-'31 

the above total debt) - - - 64,000|}4s '22 F-A 30,000..Aug 1 °24-'26 
Water sinking fund (incl Water Bonds 

in above sinking fund) -- 66,05814s '94 M-S $70,000c___Sept 1 1924 

a ae 44,563,400|/4s '96 J-J  50,000c__._July 1 1926 
Assessed val., personal. ___7,204,250|4s ‘00 M-N 20, 000c__-May 1 1930 
Total valuation 1923-____-51,767.650|6s '20 M-N_ 1,000c May 1 1925 
Tax rate (per $1,000) 1923_...$31.90|5%s’'20 M-S 2,000c_Sept 1 '24- 35 
Pop'n, 1910, 44,404; 1920, 49,103|4%s'22 J-J 6,000._July 1 '25-'27 
NT. at First Nat. Bank, Boston. School Bonds. 
wa 4s '°15 F-A $22,950c- pang 3 34 °24-"32 
MANCHESTER. Police & Fire Station Loans , 

This town is in Essex County |48'08 M-N $6,000.May 1 i925- 27 
Inc. 1645. Population 1910, 2.673; | City notes & trust funds - 198 
1920, 2,466. TOTAL DEBT Jan 1 23 678.35 56 

anne Loan. Sewer sink. fund _.__--. 20,246 

8 _ $72,000 ___ 1925-1942] Water sink. fund Jan1°21 129,848 

1 Sewer Loan. Assessed val., real_..._... 11,376,978 

sa {$32,000_._Jan 1 '25-'28| Assessed val.. personal_.. 3.099.944 
ues 000._Jan 1 '29-'43| Total valuation 1923.__-14,475,922 
«Wet or Bond ads. eee tes 0 ahs Tax rate (per $1,000) 1923-..$29.60 
an : iW . 
BOND. DEBT June 1 1924 $229.006| pot: ¢ Merchants’ Nat. Bank, 
Gash on hand. ——- eee 0. ye - 
Assessed val., real estate_10.229.57 
Assessed val., personal -_-__ 1,623, 371 MEDFORD 
Total valuation 192%3-._-11,852'946|_ This city is in Middlesex County. 
Tax rate (per $1,000) 1923_-.$15 00 + Pe ALE OA se opulation 1910, 
INT. at Old Colony Tr. Co., Bos. | 23.150; 1920, 39,038. 
ad Notes ay ey Dec. 31 — 
MANSFIELD. ue. moun ° ue. Amount. 
I This A ade in Bristol County Hs 44 preme a Fed ioa7 eeeen 12:00 
ane tf S. be opulation 1910, 5,183: = stebets 15,000 | e cman 

Water district of like name an- ye $46,600 
nexed Jan. 1 1921. Play-Ground Bonds. 

School Bonds. 48 '03 M-N- 9,000c_..May 1 1932 
4s'11 J-J $14,000__July 1 '25-'31|/48°12 F-A Ag 500c..A Aug 1 '24-'32 
48 ‘15 J-J 6,000__July 1 '25-'30 000c..Aug i °33-"42 
54s F-A_ 17,000__Aug 1 '24-'40 POS a ot iiding Bay Bonds, 

unicipal Light Loans. 16 J-J $ "25-"36 

4s "Ii M-S $10,500c_Sept 1 '24-'34 Mean Fo nae 
4s J-D 7,000___.June 1 1935] 4s ‘06 J-D $15,000--.-_-..__- 1926 
4s A-O 40,000____Oct 1 1933 bs '20 J-D  2,000c_Dec 1 ‘24-'25 
4s April 3,000__._Apr 1 1934 Pe ha Bonds 
4s A-O $12 000 - _Apr 1 '25-'36 M-N OD ésnnesive 

_tlospital Bon 8 o21 F-A 7.200 ____-1924- 1956 

Sth: 500 Ape 1 '29-'38 artment & Equip. Bonds. 

"Water District Bond 5 Ms" 0 A-O $15,000 -__-- 1924-1925 
48'95 J-J $25,000- Tuly 1 1925 Fehoe! Bonds 
48°14 J-J  45,.000c_July 1 '25-’39]48 07 M- Sid. aaa --May 1 1937 
48'15 F-A 22,000c_Aug 1 '24-'45]4s '07 J-J 
48'16 M-S_ 7,000__Mar 1 '25-'31]4s '08 J-J 13'800 

on Manstiote Water Extension| 4s ‘08 F-A 

‘ll M-8S {? 
“38 MC S $20,000__Sept 1 '24-'27 
West. Mansfield Water Exten-|4s ‘12 J-J "000 
4s'12 J-J 45,000 -_ -- 1924- 
4\s’ 3 MA 2320, 000__Sept 1 °24-'27|4s8 '13 J-J 00) 

Street Ra ilway Bonds, 48°14 J-J_ 13,750 
4\%s M-N15 $24, 600. Nov 15 '24-'39|434s'14 M-S 00 

Street Railway Notes. 4s '14 J-D 

4\%s 00_..-Aug 1 1929]4%s'l4 J-J 
BOND. DEBT Jan 1 °24_. $312,000)4s'15 M-S 
bg debt (included) ____. 154 000)4s'15 J-D 24. 

mporary loans (add'l)_.. 100,000/4s‘'16 J-J 
sink ng funds—Electric._. 33,635)4s'16 M-S 3 ‘150 shies blac 1924. 1936 
ee ‘ 34.263 4s '16 J-J 31° eee 1924-1936 
Assessed val., real_____ -5,073,510|4%s'1l7 J-D 2,500c_June 1 ‘25-'29 
Assessed val., personal__..1,436,340/4%s'18 J-D 10,000 -___- 1924 he 
Total valuation 1923_____- 6,509,850} 4s "16 A-O {53 ,600.-Oct 2 °24-'35 
Tax rate (per $1,000) 1923--..$32 80 2,300----Oct 2 1936 
INT. at First Nat. Bank, Boston.|}4%s'1l8 A-O 26,250___Oct 1 '24-'30 
Semereee 4 is" 19 A-O f{ 4.000 - 1924-1927 
MARBLEHEAD. \ ee 1928 

This town is in Essex County |4'%s'l9 J-J (i 5,000c_July 1 °25-'29 
Inc. ne. Population 1910, 7,338: 20,000c_July 1 °30-'39 
1920, 7.324. 44s’ 19 F-A 5,000c_ Aug 1 °24-'28 

Street Bonds. 6s'19 M-N_ 2,000 ____. 1924-1925 
5 SOL be $18 000c_Aug 1 °24-"26/5s'°20 J-D (14; 000c_Dec 1 ‘25-30 

bectrior. ight Bonds. \_5,000ce_Dee 1 '31-'35 
4sz’09 M-N $2,000c_._.Nov 1 1924/6s'°20 J-D 20.600 ____- 1924-1940 
ater Loans. 54%s'20 A-O 11,000- 1924-1934 
48°10 M-N_ 6,000c_May 1 '25 '29/5'4s'21 J-J. 21700 - -1924-1936 
4%s'23 M-N169,000__May 1 °25-'43/5 %s'21 F-A 21,609 _____1994-1941 

School House Bonds 44s'22 F-A(340.0 ,000c_Aug 1 °25-'40 

" J-D 4,000c_June 1 '25-'26 15,000c__._Aug 1 1941 
48'12 J-D 36 pipes 1924-1932 Park Bonds. 
48°13 J-D 18,000c..June 1 '25-’33/4s '00 F-A $12,000c&r_Feb 1 1930 
48°16 J-D { 4,000c_June 1 '25-'26)4s'02 J-J_ 20,000c&r_July 1 1932 

5,000c-_ June | °27-"31/4s '02  M-N 27,000r__-Nov 1 1932 
BOND. DEBT May 13 '24 $318,000!5 %s'20 A- O cf. re 1924-1940 





5D,000 | 





tower Bonds 





| Assessed valuation 1923— 





4s "9 A-O 310,000c...Oct 1 1924 | oS ee $22,769,000 
48'96 J-J  20,000c...July 1 1925 | Reet 2,710,800 
48°96 JJ 41,000c- --July 1 1926 ESAT EEE 25.479.000 
4s '09 M-N 5,000c...May 1 1939) Total tax (per $1,000) 1923 --.$30.80 
48s ’"09 M-S 5,000c_.-Sept 1 1939} Pop'n 1910. 15,715; 1920, 18,204 
48'10 M-S 15,000c..-Sept 1 1940 INT. at Nat. Shawmut Bank, 
4s'll1 M-S 5,000c.--Sept 1 as Boston; Melrose Tr. Co., Melrose, 
48°12 M-S 4, 000_.Feb 1 '25-'32|and Old Colony Tr. Co., Boston. 
4s ‘13 nate 5,000 ~a5--192 20 033 siege 
48 '13 M-N 10,000__Nov 1 '24-'43 ME MA 
is '14 J-D 10,500.-Dec 1 °24-'44 ky in Essex County. 
48°16 J-D 11,500 -....1924-1946 Incorporated 1876 
4%4s'18J-D 2,500 -._-- 1924-1925|"" Land Damage iatee 
448'15 J-D 6,000__June 1 '25-"36 _.. $3,000__Jan 12 '25-'27 
6s'20 J-D 12,000 -.... 1924-1935 *e ater Bonds and Notes. 
548'20 A-O 11,700 ~..--1924-1930) 45 "04 J-J- $31,500e_July 15 '24-32 
5%s 21 J-J , Lt ee 1924-1931 4s MES 700- July ‘15 5 °24- '25 
548'21 J-J_ 8,000 - - -. - 1924-1931} 5 -. 2,100-.Mar 1 °25-'27 
treet-Imot. Bonds. 99 “Electric-Light Bonds 
ts 1h LD. pete 1924 BOND. DEBT dan i 2d. 1310509 
ee a a PE OL a te Fh 3 ). DEBT Jan. 1 '24- 500 
4s ‘16 M-S 2,000- -Sept 1 '24-"25| assessed value, real estate_1,571.225 
600... -Sept 1 303° Assessed value, yersonal__. 261,610 
4s '16 M-S 5,800c¢.Mar 1 1 2: _ *26 Total assess. vz Xs 1921__-..1,832,835 
ae, 17 te A _3,000c-Aug 1 °24-'26| Tax rate (per $1 ‘000) 1923-.-$32.00 
. 18) A nN ~-O + - 500 tem te rong. aoe Pop’ pn 1910, 2, 202: 1 920 AT 2, 173 
sS'19 AO 2 pape g2 2% - - Ml 
‘ Belo 3a (25° 488. Tuy '25-'28| INT. at First Nat. Bank, Boston. 
3000 222 1924-1996 
4%8'19 J-D 15,000 -.--- 1924- 1996 METHUEN. 7 
4%s'19 J-D terse 1924 This town is in Essex County. 
6s '20 J-D fl 1924-1930|Incorp. as a town in 1725. Incor- 
5 4s'20 A-O 1; == 1924 -1930 poresen as a city in 1917 held invalid 
5 %s'21 M-N 24,000 --.--- 1924-1927 State Supreme Court on Jan. 7 
5s '20 J-D i eee 1924|}1921. Incorp. on April 17 1917 asa 
Drainage Bonds. city. Pop'n ‘10, 11,448; '20-.15,189 
4%s'14 J-J_  $3,000_-July 1 '25-'27 Water Bonds 
is '16 M-S 7,000c._Mar 1 '25-’38]4s '94 F-A 500__..Aug 1 1924 
4s '16 F-A 6,500 - ._1924-1936 | 48 95 A-O 25'000c.._Oct 1 1925 
5s °17 J-D Bue «on 1924-1928)48 ‘98S F-A 25,000c...Feb 1 1928 
5%s'20 A-O 1,000__._._.__.1924]48 "98 J-D 25,000c..-Dec 1 1930 
6s '19 J-J Bs «cuss 1924}48 98 A-O 17,000 .-.---1924-1940 
44s'19 F-A 1.000 -Aug 1'24-25]/48'10_ J-D_ 16,000c-..Dec 1 '24-'33 
6s '20 J-D 850- 1924|4%s'17 M-S___1,800c. Sept 1 ‘24-32 
Fire Department Bonds. 432819 M-S___1,500c__. Sept 1 1924 
4s °12 J-J $4.800__July 1 '25-'32] 5s —— 15,000 aimee 1924-1925 
4148'17 A O 22,000c-Apr 1 °25-'35]5s'22 J-J | 30,000c..Jan 1 '25-'27 
5s °17_ J-D 2,500 - 1924-1928]}5s ’°21 J-D 1,600c. Dec 15 °24-'25 
Harbor Loan. (18,000c - May 1 '25-’27 
6s °19 A-O $4.000 __--- 1924-1925) 434s8'24 .-- 5,000c_ _.May 1 1928 


TOTAL DEBT Dec. 15 1922— 
aS eee $876 050 


Sinking funds.......-.-- 116 159 
eee MEW ccocwosens 1,212,000 
Sinking funds. 219.49? 
Temporary debt (add'l) _- 600,000 
Bor'ing capac. Dec 31 "22. 269.887 
Assessed val., real_.._..- 43,847 #00 
Assessed val., personal... 3.626.100 
Total value 1923 47, 173,900 


Tax rate (per $1,000) 1923--. _.$34.20 
INT. at Nationa] Shawmut Bank, 
Boston. 


MELBOSE. 
This city is in Middlesex County. 
Inc. a town 1850; city Mar. 18 1899. 


Refunding Notes 
Limit). 


14 M-N 12,000.Nov 25 
Sewer (Outside of limit). 

95 J-D$100,000c&rJune 1 1 
k $0 Dobe... duly 3 
0,000c...July 1 1 
10 ,000c_._Junel 1 
10,000c___July 1 
10 ,000c__._June 1 
10,000c. .-June 1 


aus 
Z 


10, 

M-S_ 5,500c- May} 
M-N_ 5,000c_Sept 1 

School House Bonds 

Debt Limit). 
4%s'23 F-A$190,000__Aug 1 
School House Bonds 
Debt Limit). 
3%s'09 M-S $78 000c...Mar 1 1929 
4\4s'23 J-J 45, ‘000. _July 1’ 
30/000. -July 1 
4\4s'24 J-J {16, 000__Jan lp’: 
48,000 “Jan 1 
Inside of Limit). 

$5,500__May 1 
3,000__Aug 1 
4.000. _Sept 1 
5,000_.May 1’ 
7,000__June : 

9,000__Aug 1 
9:000__Sept 1’ 
4\4s'23 J- J 9,000__July 1 
Surface Drain. (Outside of limit). 
4s ‘02 MN 5 


1 °24- ‘33 
(Outside 


°24~-"42 
(Inside 


NNwen 
Ogege 
wm GO CO Oo 


Sewer 


TSodtoninstenies 


Gee Gram or 
' i 


’ 


1 
B esol csesnininses ere 
WQNNK ONDA v 


' 


5 000c. May 1 °25-°34 
ei )0c_Apr 125-' 35 
_Nov 


pes et ee 
° 
‘ 


sieiededaiaiest 3 SERRER 


! 

- 

- - JS 
Nuenwws 


=. He te Cr te G 
T 
oe IST Org 


iw 


2,500__Aug 1 
rfac ce Drain (Inside of Li 
$8 ,000__ May es 
7000. ‘ Aug 1 
7,000__Dee 1 
8 ,000__Sept 1 
8,000__Dec 1 
‘ 9,000__Aug 1 
4\%4s'22 M-S_ 9,000__Se pt l 
Water-Works (Outside of limi 
4s '95 J-I §$ c. ..July } 1925 
3 %s'U9 J-D {' 4,000c_June 1 '25-'31 
1,000c_ _.June } 1932 
4s ‘16 J-D 2°000c_June 1 '25-’ 
38" 5,000__May 1’ 
8,000__Aug 1 
8,000__Dee 1 
9,000__Aug 1 
6,000__Sept 1 
A 9,000__July 1 
4536: 33 M-S_10,000__Sept 1’ 
Sidewalk Bonds. 
4\4%s’22 F-A -Aug 1 '24’ 
ast Foster Street Notes. 
4\4s'22 M-S_ $9,000c_Sept 1 °24-"32 
Sidewalk Notes. 
4%s'22 M-S_ $9,000c_Sept 1 '24-'32 


fie 


oe te ee ee ee 
OM eh) 


te WEWWWAN-: 


TOT. BD. DT. Jan. 1 '24.$1,122,500 
Note debt (additional) __. 145.650 
Sinking {inate 45,314 

funds\ Outside limit.... 416,255 








(Outside Debt|4 


'24-"29]° 


,000c ..July 15 1932 4 


g| BOND. DEBT Apr ae 





4,760c_..May 1 1929 


Sewer Loa 
34g 2 Mod "$25,000 -- --July 1 1932 


tege 1 ,000c..Dec 15 1924 

4148°24 {40,000c_May 1 35. 44 
10,000c_ May 1 °45-'54 

1148'24 11,000c_May 1 '25-"35 


Hospital Loan. 
4348'24 M-N | $54,000c_May 1'25-'33 
55. wane _May 1'34-'44 
Sidewalk Loa 
Y4s'24 ... J[$6, 000c. May 1 '25-’26 
| 6,000c.May 1 '27-'29 
School Bonds 
Ma'Ge «<< _July 1 1925 
4s Se lle 
4s ole ti i 
48 ‘10 RAysi2 


11,000c_Sept 
18,000c_Se 

'64,000c July 1 

70,000c July 15 °32-"41 

18,000c July 15 '24-'41 
1,000c July 15 -19 24 
8/500c July 15 '25-'41 
Y%s'23 J-J f Be Pos a July 1 °25 $36 

oe July 1 '27-'43 

Fire Sunt” Bon 

5s '18 M-N $5,500" May 1 °25-"35 
Schoq “House Notes 

* J-JI_ = $3, 


,., MS 5, 
iis 13 F-A 17,600__- 
48'14 J-J _17.000-_July 
Macadam Pavement Bo LR 
aise tS hat 8S $6,000c___Sept 1 1 i924 
me 8,000c. June 15 °25-26 
re 3oF-A15 3° 000.Aug 15 ‘24- "27 
OND. DEBT Jan i 1924 $961,900 
cae al debt (add'l) 160,000 
Water debt (incl.) 
Ree CUNO... .ccacceccns 
Assess. val. real 


Total tax (per $1 ,000) 1923 
INT. on bonds at First Nat. Bank, 
Bos.; on notes at City Treas. office. 


i) 
tee hd Loe 
> 


MIDDLEBOROUGH. 

This town is in Plymouth County 
Inc. in 1669. Pop'n 1910, 8,: O14: 
1920, om 
_LightN 

M- v $20, 000__.Nov 1 '24-'27 
4. Sgheo! Loa 

M-N "SH, 940..Nov 1 '24-'26 
a tt Co. Hosp ital Loan. 

J-D $12,000- co i 24-’29 

Water Department Note 

4\%s J-D { 3,000_Dec ee "24-25 

1,000__.Deec 15 bared 
4s J-J 16, '000__Jan Ros 
4s J-D 21,000__June 1’: 
2e.~ aft fe 
Peontane Gens. .....-.6-4- 5 
Assessed valuation, real___6, 10 
Assessed val'n, personal - --l, Firat "3: 
Total valuation 1923______ 7 S88 655 
Tax rate (per $1,000) 1923_-.$30 00 


MIDDLESEX COUNTY. 

County seat is Cambridge _ in- 
corporated 1643. Pop'n ’10, 669.915; 
19: og Rilg 352, 


Net 3D. pak ,000....Dec 1 1924 

«Bridge N Not 

48°21 M N312 > 000. -May 1 '2: 

ay -House Bonds 
is‘O7 J-D $90,000c _Dec : 
ts ‘91 J-D 6,000c __ 
54s ae ea 1924-1941 
4'48'21 J-D 90,000c_Dec 1 '24-'41 
44s'22 J-J 42,500c._Deec 1 '24-'40 
4148'23A-0 $325.000__Oct 15 '24-'43 
BOND. DEBT Jan 1° 24. $617,500 
Floating debt (add'l) ____~_ 5 
Assess. val., real estate__863, 601 ‘458 
Assess. val., personal___ 161,066,446 
Total asses. val. 1923_ 1.024.667 .904 

INT. at Beacon Tr. Co.. Boston. 
and Old Colony Trust Co., Boston. 


5s 
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J £VU 


24-32 
- 1924-1926 





_some, 1906.) | 





_MASS. J 
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ORD. 
This t 
Inc. 1780" is in W 
780. orceste Re 
A a te Ere 
sewer ’ 
& OST * Water De 69,000 -_..- 1930-1932 Purchase St. 
so io ool -oe 1 at Bele eee Piers Mase PS 
“ al ty = , = ) s e of 
Bue” MON 18.0006; Oct ar -'33 4s a -8 _o ecece 1924- 1933 S. ‘16 Range. bon nds ov 1 '24- 33 4s Playgound Bon 
Bia? Sm atiggsaaes 2 Mee i PERE eee gals schoolhouse Ronda sy 24°20 PR lie 
4%s 6, 000. Jul uly 1 1925 ospital Bo ae 1924- 7 | 4s 6 5- : 75,000r_J GROSS $26, 774. 
... /12°000- july i 26-'31 ‘ 4s  M-S nds 1944 | 4s ‘11 D 35,000r uly 1 '24-'28|/E Dec 15 1923 “DEBT 774.91 
4u%s . (50,000 - “Sens i "24-27 BOND, DEBT 9,000 1924. 1932 4s ‘11 + ¥ 35.000 -June 24-"30 Rempted Fa ttt $874,275 
pa chool Not 8. 000. “Sept i 128-(52 ore (incl.) 704.900 43'12 M-S 48,000r_Jan. 1 24 31 Other! bonds__$179,0 
2 MS *$3.000.-se 24'S?! Total va valuation. real--10. vit Tas $4817 MS 76.500r-Bept 1 (34 33 Sic. fds, for debt 470.275 
. = , , - ore 28 } . wt Os 7 . ebt , 
nb” Sept 2 24-28 Total ed val'n. personal. —-1.752 033 412518 MoS 11 ooor Sept 1 ‘24-37 limit. debt 
40°15 Me 24-26 tax (per $1,000) 1933. . $2 bt Sa8.t8 Mn 3 ‘OOOF New 1 '3tead mit..-.--- 0.2 " 
By ‘Th ae ee 1 24.’ PR At 43 on 1993." "$93 oo $098.12 M- N110° ,000r.Nov 1 124-(34 NET DE .210 709,485 
Highway | 5'000c_ Nov '24-'30 hd egy od Me oe hg BO 434819 A-O 000r-May 1 '24-'28| Borr BT...... 
4% onds. 1 °31-'35 Deposit &T yable 9 448'20 M-N on’ 000r_. Oct woe 39 penne | capacity chen tadbed $164,790 
48 cee BROOD sB0n8 t 2t NEW BE rust Co. | 3135:50 MN 6.000r- May 1 ‘34-25 | Ansonoed valuation, real_- $144,423 
BOND. DEBT Jan i"2 Jule 15 94-37] Ine ay 30 3-D 17,000r-June 1 34-31 | poet od, val a. pessoael 3 551;700 
Assessed — (add'l) - =. ei 000 ETRE 1847 Pope County Fea 4s. ‘000r-July t 24-740 *aNT, apogee mes 470 
ssessed RS ses 1000 14% . Pop’n '10, 96,652; F-: 4 Oc. Aug 1 2: '40| ANT, at Cc .--$34.00 
T val ----10,928,97 s'24 5,652; A_245,( ug 1 '24-"41|N ity Treasur 
Total valuation, 1033. “743' "629'875 +3 briawe 9,000 .----1925-1954 Dp Fy 0; O00. i, 1 25-41 Go. of =. American 2 Srust 
INT. at Nat. i 000) 1953 $38 06 ou ty Seaee pace J-D 584,000r-De 24-'41 st 
. at N 123 4 br ME Be Bi J 57" oe 1 34 
Old Colony ies. Shaw mut 7328- 0014s °10 a“, | 523, "000" --ion 1 1957 2 M-N 67" a: July ; cat | NEWTON. 
MILLBURY. ust Co., Boston and 4s 15 M-S 10, seer Se 41957 4s 05 ca 5 4 Boe -Tlov 1 '24 5 fune city is in Middl 
to ° s'15 7 Or. M: "24-"40 ‘ - ’ _Jan 1 "OFM o 10 2 «18 esex O 
hiigbehen pensar” om 5 itd. oe ook 12H EB 1B Pel Water zg Bop. 0.806 
M-S $° y.)2148:20 M-N ds. 24-"27 | 4% 21,000 ---Dee 1 193 ane or Loan 
TOTAL $25.000 41%s'22 N ($30 ,223r_N ‘ +5 ‘18 M-N ir... -July 930| 48 (95 
iguaah val pestis 1134 S84 000 4148°19 MN 38,000r- way } 24 8 “<7 AO. 38! 000. “Noy 11838148 97 i-J are. 000c&r-Aug 1 1938 
Assessed v real estate. -°3, $84,000 | 94420 MN aoe mov 3 (20-32 | ewer Bonds. E-3 Nov Laie te ee fe 000c&r-July t 1926 
son = 86 ; N  5.000r_M:z "25-26 os : - : ---9u 
Pe ra bat ass $3 sa Bt BSc 1 100 #08, £D.*30.000e-- “Dee 1 1988 Pah MS 25.000 --Se 1 1338 
pulation 1910. ) 1923 3.946 ire St r___M: 3125'99 F-_A 30,900: ec 1 193: ‘02J-D 35, ---Sept 1 193 
0: 4,740; $30.00 | 48 "16 tation Bond ay 1 1927 $95.02 oe 33" ---Dee | 1903S tone J-D .000c. - Jun 
MI : 740; 1920. -5,653| 4748. M-S $84, s. ¥ 48°98 F- 33,000r-. Fe 1 1932/3 Ks" 8,000r - © 1 1932 
mguans Paces waren 5898) 4i4eTt Jot 28: Sot Nor } “2-38 is 'a7) MS 5.000r---Feb 1 1838 sen Fa oid Fee "2434 
L 18 1896. 4 Garb '000r _Jul is "28 4s 4 A-O 5800 ae 3 1927 8 ie r..Feb 1 '25-" 
Blohing fi T Apr 23 5s ‘21 age Bonds y 1 °24-37 s 07 A-O 11: ,000r_.-Apr 44 *Sewer B + " eoreameee 36 
Assessed 8 len "23- $55. 900 Hi M-S $135.000 4163'17 F-A 12,000r Oct 1 1 1925 4s "94 4 ond "24-46 
Bere ac ale fine pez [file OR Lg BEES eee se 
ulation 1922 ) 92: 0} 48 (15 | M-S ,000r - . Oc 4%4s'l7 J “N 84000r_Nov 1 '25-"46| 48° oJ TO Op car. ec 2 192 
ar" $2.60 tine test ton CP gs f ee r.Nov 1 '2 4s '97 M-N ur yuly 1 1926 
MILLIS. )ee------ gyftieh School & ““"Sept 1 1924 | 4s ie aa a2 eee oe '24-'48 | 48 '98 100;000c &r_ May 1926 
’ D798 J-3 $§ onds. 24 | 4s '16 44,000) ly 1 (24-47 8 M-S 50, ay 1 192 
T 3 125" $30,0 16 J-D 27 e-duly 1 (34-47 18 68 a 000c & 7 
Incorp town is in N i712 4 to0'0008 July 11935 4s'15 MLS. &4000r-Mar 1 ‘24-46 3 fowl A-O 20.0 Retr ort T1030 
Sered Boat gh Tasge COUBtY| 45 43 33 40 Oboe Sune ‘paras 4 sa a ae 7 Be 1e 8 ie 03 ED 5o:00008 Apr 1 1931 
BOND. 0,000 4s‘l1 3-2 18.000r-June 1 (24-"32 45/14, J 31, yor Mar 1 (35-'45]3 48.03 3D ‘OQdckE-Deo 1 1931 
Water DEBT Apr ¢*35-e 1 1925} 48 11 7 40:000r_July 1 '25 '32 48/13 M-S 100° ,000r July 1 Cs a5 3 48'04 J-J 8,000r..June 1* 1931 
eee Cans Cae.) ‘24__ $112,000] , Hi J3 35.000c.Jau 1 Seat Lasts” a Come uly 1 oe asian ne. A 1000082 July 1°3529 
g fund (water)_____- 0 Highway M r_Jan 1 °25-’ 1 | 4s '13 60,000r_J 1 '24-'43] 4s * -J 6.000r_.. y 1°25-"29 
é 41.000|4%48,19 M acadam B 25-31 | 4s ‘1: J-D 61,06 une 1 '34-’4: 0s A-O 1 r-- July } oc. x 
Ganesned varus, real qmeee-s it'san Hy eS Se a of 'E onds. aS tee brome he '34-'43 '3.658'085 2,000 ---Oct 30 
4/132] 924 CN | he 4s "1 3 5y'000e Mae i 24-'33 s'08J-D 42,000r-J 1 '24-"3 
Total as mon pa ers 1,813,800 5s "20 A-O 22,000r- Nov 1 1924 | 4s 12 M-S 57 r_Mar 1 '25-” 3 %s'10 J-D r_June 1 '25-’ 5 
Tax same tie val, 23. be 482 .096| 28:21 A-O —6000r_Ox “Apr 1 1925 > 12 J-D 57 ,000r__ Sept 1 135-43 4s '13 M-N 32,000 ..June 1 3840 
Pop'n 1910: er $1, » 772,205,896 | 2/487 J-J- 15,000 C1 *24-"25 | 4s ‘ll J-D 57,000r_June 1 '24-"42| 48°13 M- 19,000_.May 5-\40 
10, 1,3 000) 1923__$: 6/248 .21 FA 2 rJan 1 ‘25° 4s '17 54,000r_D 24-'42| 4s ° N 20,000 1 '25-'43 
MILTON #1000) A i“ Siegt FA, 20.000r-Reb 26 | 4s ' > Be Bo0r_Jaw b Bh’ 14 J-D 21, ~INov 1 '24-" 
85 Sueat MN 37.2 an ge ae | aes ED f00r_Jan 1 *2447| a0 16 1900c-June 1 °25-44 
This t 48°21 M-N r.Nov 1 °24-’ 6 }4s'12 J N 90,000r.M: 24-471 4 *7 --- 21,000 ne 1 '25-°44 
Inc. iesa"3 is in No 414s8'22 J-J_ pi oOOr Nov 1 ‘24. 26 | 4s ‘13 A oo ante June . Sacad con wa dO -- us 1 '24-'44 
1920, 2 Population 191 Count 4\%s'22 JJ 120, '000r_Jul '24-'26 | 444 13, J-J_ 30,000 ~June 1 '24-"4: ;) 2 ‘000.-Aug 1 °24-" 
191 g.\airas Bee oath y 1 '24-'27 | 48°1 33) Bh Oboe ree Lee 2/4 148'19 2,000--Feb 1° 45 
Highw: — 0. 7.004: seek MO 1a Oop duly tote | 4s te 30,000r_J 24-'33|4 4s" 5,000. 1 '25-'46 
4s '24 rR Loan 4 \4s'23 A-O ] 24, 000r_No 124- 27 4s "15 A-O 299 000: — uly 1 '34-°43 Pol 74,8 19 j-J $74. _June 1 195-4 
A $: o~ Hizhvy 20,000 v 1 '24-'27 15 M-S 21, r_Apr 1 '25-'42 5s 20 000c&rJuly 1" 9 
War M 50,000 Highway i2 r-Apr 1 °! 4s 16 21 .000r_M:z 25-'44|5s "5 ack ae 6.000. y 1°25-'49 
4s '24 Memorial fo --..-1926-1990 as tr kd see | 25-'28 | 4s ‘16 A-O 34.000r-/ a 1) ee ee 2 -May 1 '25-’ 
“A $35,000 4s’ > $12,000r mp. Bd 16 F-A 37, Or_-Apr 1 '25-’ 5| 5s '20 b ‘000. -June 1°: 50 
School 35,000 "14. J-J ae tees s. | 4s °17 37 ,000r_A 25-46|4%s8'20 __- 26 000 - 1 25-30 
g4s09 MeN ans m*_.1925-1932] 4518 NG 5,000r -..------ 1924 | 4's’ A-O 36000r-, ug 1 '24-'46 s’20 --- 27 -July 1 325-%5 
-N $2( 932/48 ‘15 1 y  Seplpteiehaiate eat | Fela aco Ff ‘OOOr ADE t ‘Sear lateral 000.2 Oct 124-750 
"16 M-N ),000.-No 48° 5 M-S 24 Danas 448'19 A 1.000r_ Fel 5-47 1434 8"s an 29,000 24-"50 
ce'i7 ° ¥ 69. 000 -Nov_1 '24-'29 s'15 JI-J ,000r___ aelese 5s 20) M -O 75.000r } ban » 1 '25-'49 42453! : 7 ‘000c- “Oct 1 °24-52 
4148'23 MIN 643 _-..1924-1926 4s’'15 A-O 12'000r_....192 -1925 | 4%4s'2 A- N 224. 000r. _ 1 °25-'39 s "23 S-an 3f )_ May 1°25-"5 
77 771924- 4s '16 3 tare tick 1 ba ak 4821 M-N May 1 ‘Sabo ,000--May 1 °25-’ : 
Sewer B 7298" '000c.M 1924-1936 '16 A-O r_Oct 1 '24-'2! 54%s'21 A 36 ,000r_N 4-"50 -- {40,000 ¥ 1°25-"53 
48°13 onds ‘Winy 1 26-4810 ne Rae 56 Oper poe 1086 | 48°33 O B8'000C-Apr 1 SRB (60,000 =-=-- 1925-193: 
4s aa i $2,000 4s 16 M_N O0 ate ----- 1924 183 4s '23 J-J 241.000r one 1 5 51 Sc chool Loa = epee 19 ae Oka 
eee fend ~--- 1924-1925 4s 17 AO iC. ee 1934-1996 | 4s 14" st Fu 193°6008-ApF 1 ‘25°53 23°08 3. $27.000-.Feb 1° : 
3ks c.Bonds -- 1924-1930 ye a aed 50, 000r_A. -1924 1937 4s 14 9 und Bon —" 1 *25-"53 fiche J-J 27.000. -Feb } 125- 27 
uberculo 000c - -Au 44s’ -J 40,006 pr 1 '25-'2 Union S 00r. Mar to (11§3:0008-D rat 
Ss sis Hosp g 1 ‘24-32 4s'17 F-A 000r__ ~~ -192 4s’°13. N treet Wid 1 29 _ 700 ec 1 '24-'34 
Gin: iT gg Sac Wels MON “4'o00e 1924-1927 ON'S60 0008 Nave 5s'21 F-A 26 }0c-Dec 1 135-% 
or Ss. 58° M-N 4.000r_...- 1924-1 Water B 00c_N« 5s "% A 26,000--A 35-"39 
Water det Dr. - 28 Nov 1 1924 pa 18 F-A 5 ,000r___..192 927 3%s'00 J ponds. Vv 1 "3314 *21 J-D 90 __Aug 1 °24-'41 
bee ny »t (included) 24 $516,500 5s '18 A-O 30; «Nall 1934-1998 48°97 $48.000r 314s°21  -- {176 200. -gune 1 °25-"3: 
Floating debt (additi 4 $516,500) 5s *18 | M-N 20,000r-A .- 1924 1928 | 4s (94 3 300’ i, eae 1930] 4s ° (108: O0c_Nov 1 '24-°34 
g capacity. onal) 170.0001 4 448 ay ee '25-'28 | 4s '97 A-O 200,06 Jan 1 1927| 40°92 5.000¢-Nov 1 °3 af 
ons 170, 2 : y 1°24’ s'9 c '000c. Dee 15 927|4,°99 ~~. 13. '35-"4 
Amemsed val, personal. 2 215.626 /412519 FA # See gue 198 | 4H Ao aN) ive fan 'T 183t a3 32 22, 1B. June B32 24-6 
sonal _ 51412819 A-G 100/0 ept 1 '24-’ s’10 J-D_ 85, ae 927145 23 8-4 5,000c - _« ~\42 
Tax Bh ag yc 1923.._- 2,680,900 44s'19 A-O O0r - Fe 1 '25 '28 | 4s ‘10 J 85,000c_J pr 1 1926 3 san 285,0 det 1 gage 
INT (per $1,000) “G52 3:09 ,933 41%s'19 J-D 25,000r_Apr 1 '25-'29 4s ‘11 ae -$ 51, 000r Sept 1 '24-'40 Elliott Street’ ps. Feb A Matias 
odNT. on school 345 53°" $23.20| 43079 MN 2F OOtr Thee 4 Sop | aMe LN 9000002 May 1 24-41 sig Ed $s 20beRr duly 
ace A Trust Co s of 1909 at O 4%s'19 M-} 30.000r_M 1 '24-'29 | 4% M-N_ 95,06 lay 1 '24- Hull St f 20bekerduly T 
t Firs Bos Id | 5 ies": M-N___1,000r_ ay 1 °24-" 4s'21 M-N186 )0r-May 1" '411 4s "5 reet Land 25-'28 
NATICE. t Nat. Bk., Bost, other! ota eae _N 30 | 5&5 N 186,000r yi eevee eo $ Bon 
ston, Other | 5148'20 2 “N210 O00r May 1 124236 4s'21 M-N476, -Nov 1 '24-’ . - $13,000.-J " 
This to n. s'20 A-O , "May 1 '24’ 4s ‘23 76,000c_M '24-'51 Wash an 2 '25-'37 
Shbo: ta Loew, % Middinees, Count 384520 FA 70,000r- Aue 1 35-'30 | 48°97" art Bonds “Ray 1 33424 |S iseos 15D "335,000---Dee 
1920, 10 - Pop'n 5s ‘21 19,260r_O '24-'30 | D -N$52,0 "5313 e02 J- 35 ---Dec 1 1925 
h School’ mB | Seb, 3 18:000e- BS } StS. | Gress bonded r---Ma 4001 ID ab ote. --Des 1 192 
ott) (nt. at Tr 3 yegt J-J 70. _Jan 1 "295 og 0 Gross bond BRENT iva’ a 1927 3 %s'03 J-D * ---DeC 1 19 6 
+ sewer $14.000._July 1 office) . s'21 F-A_28 ,000r-Jan 1 ° 5-'31 | Water need Sens --- 983 R. 30 23.148 07 IN 13,000r.--Dec 1 af 
etes (iat, a 1 E53 | 2748.21 M- 0,000r_- Feb '25-'31 | Oth ebt (incl.) 4,933.000.00 | $8 (99 3,500r. .-J3 1928 
J-J at Treas. 32} 54s" N96 000. Mi 1 '25-'3 er debt ... $2,583,000 ’ F-A 300.000c&r. uly 1 1929 
Wate 5,665 ore). 48°21 M-N 40, c.May 1° (31 from (exempt —S ‘00 |48 (96 F-A 2 ° &r_Aug 1 
4s  Modne (at 0i ¥ecan ane 53°21 F- pone May stl | ros statutory limi 4s '96 200,000c& 1935 
J-J nt. at Trea tilakeel MCW te 'Sone ay 1 124-'3 nel. in ab , 96 J-F _ 60.000c cet ioe 
Genet Gat of te 3 office).|43¢s°31 MON 40.000c-Aug 1 (2 ‘31 | Total bo ove) 7,39 96 J-D 100, &r_July 1 1 
se03 SS 34 D | EAA ali %s'21 M-N 2 pope- Aus tote! | peer ah 4s '97  M- ‘Oobeet Dee 1 1936 
sshseo0I3) #100000. Tuy 13 '24-228 4s31 MN 17:000r-Nov 1 Bi§1 | Debewithindebtlimie {OO 07 3-0, 100,odedr-Sept 1932 
aJ 0 4148'22 J- 50.000r - 24-31 | Si cl. in abo pearing ’ -N 50,000r- --1 ec 1 1937 
Wate 25. a uly 1 °25-’26| 4%’ 2 J-J 0" “July 1 24-3 Sink. fund ove)... 4,9! 4s 99 J-D .--Nov 1 
as Si EG SS OO ae a ABE ti BRE Se | Meccan © 1 2 08 20 aa Stgeme BY 3.0000 Des 1 1888 
J --Oct 1 o.oo MLN so 'onte 3-32 al sk. fds. (inc 358.000. s'15 -.- $1. 
he 15,000. -J ‘ag90| 400 rSh ao al Nov 1 '24-’ Other s Une.) 00 | 48 '16 1,000--_-J , 
Water t April 1 1924 an 1 '308°31| 44 aang hf 0obe-Nov 1 Rs gs otto debts outside) 417055.58| 48 "16. -_ 2000. July 1 1935 
ineing fund ~~ 1183 Howland St. & Pope's Island “Apr 4 192! ish =” 440,801.05] 44481 SiN 1°200--Now | pier 
Sewer debt. debt... _. 414819 F-A 's Island | Ass’d val. real estate- 23 “l4igs'l9 _- 9,000- June (22-126 
Staking soe. «=~ --8300.665" 415 a fand Doss 1 '24-'29 Total wilt poral 8 2s, 625. 40 ete ite 8. el a “et. ety 
Net sonal debt -. .- 995 5148'20 FrA $48, 000r A Bonds. Tax rate ame 1923 210 71150.00 | 5s "20 . 5,000. _Ju Nov 1 28 2? 
ORT chad oe eee teat pe nee el i 8 EM TN 1 
cocwe 7 alte j ey fe a 7 ‘ N 12.000... ‘OR? 
ee Sa. 49.500 Municipal r-Aug 1 D439 nen ood office of thet bonds pay- 448 --- 6,000 -May 1 '25-'30 
us eeinech of town... -$103.785 Z if SPN sas Doors Bonds. ‘ bends by BF Treas.; | 2S 130. --- 6a Oct 1 eg 
valuati ---$103,7 s'10 M- 2 ,000r- Mz NE ’ - 6 '000_ _J *t 1 °24- 
feed apa Has'oo a” 3):000r- Sept 1 2t40 | 3 This elty 1s in Es 5320 <--> 36,000--July | "2530 
otal tax (per % act) 23 10/2: 54 be a oy os uly 1 '24-'2¢ fay 24 18: ssex Cou 58°20 _-- 8.000. -July 1 *: >-3 
$1,000) 19 10,236 .575 s'16 34° )0r_June 1 °2 ‘29 | 1920. 15 51. Popn- nty. Inc.| 5s ’21 eo 2,000. .J y 1 '25-"3 
NEED 923 _ $12.30] 4 Munici aE piemny May 1 ma + Poli 618 10. 14,949:|4s 22 _-- 70000... uly 1 125-'25 
HAM. 1-'36 ce-Buildi BR ccs > May 1 °25-": 
This to s 116 _M-N $5 ae Bonds 5 | 48" M-N ne Bonds 4s °22 s- 49,000__June 1 ’: 531 
sen hil” Papuan in” ses OM Ss Rnaeies May 1 24-26 | 3 Wrest enksioninieky. 44s8'23 an *9'000c Nov 1 '24033 
—“—- ™ 088: guest BMLNS ILS o0r- May 26 | gos So. nds outside Ht 396 |48°24° MN 50/0000_May | 35-33 
gtr. wae Pi MCN ,40,0008-Nov 5a +4 tgsi4 ACO Birgvedi' Iya 25-'34 ait Protection B wand 1 "25-34 
48 : 900. D s'14 A-O $2 rest ll A Ee 25-'38 A $15 oF 
J-J 000-Dec 31 '24-" 4s '22 20,000r - school Bond -Oct 1 '24-" ),000-..F , 
4s 22 509 24-'25| 4s '07 J-J Apr 1 '24-’ 4s "10 nes 4-'44 s.denie -Feb 1°25 
j-J 509 ..... 192 25) 4s '0 12,000r- 24-44 0 M-N $ ic Libra 5-37 
4s 4.500 poi enalaiceol 4) Gk far 1 toh | *4e22 $4,000c_N ; 58°12 M-N $14. Bonds. 
: je 500 -...-1924-19: 31%s'01 J- 72000r_- J: 24-"3: ~ % -Nov 1 '24-’ N $ 
6 '21 AO /, 6 ee 1934 15003 AO 128000. “Jan 1 1957 | Retunding Bonds 1924-1912 | Bridee 1 nem May 1 '25-'32 
’ Apr 1 °25 ° oli ’ r Je --- 
cent a0 (Pope: abe Lae fais spinner dad a perenatia Soa be 182 fre Station onda | 
4us J (90, aie” aie 1 '25 '26 qos J-J Ay ah hoe 1 '24-'37 | oad B 46,000r-_ --Se --- [$22,000c > 
454803 Aco 256 /0006~ pri '27 41 |4s"16. JJ 18 b00e yuly | BL as | Bids NSO, ne * Sane a eee Oce t ehas 
{52s A 20,0005: Abe T3573 eae: 33 | es MEN” 0008. -=,-Nov1924 annie Building Sete, : 
M- sie ¥4gs'22 J- nd Sea W 24-'36 | 6s M-N 20.000r__- Nov (24- DEBT ss 0,000- - June . 
# Hishway Bonds Ok 18s ce FSBO July 1st SS | fe Sips Be er“ une 35 3) BT SFATEMENT DEC. 31°28. 
- $8,400 S1-8 $23 -500r_ Sep ateliianss Highw 300r___N 2 125-26 : utside Limit. — 23 
Pears 1924-192 05 cet J-J Fi 500r_-Sept 1 °24-": | 4s '22 ay Bonds. ov '24-'26| Sewe Gross. Sink ree 
ie eRe | ae TCR ER Ne Bi -_seseyeur| eee ah ae 
'Or 4 s Fata hye FOR ATE ie 35 
25-'29 533 . > 20,000 “Sune 1 "5 5-33 kneel 445,000 588.075 aa’ ane 
20.000. Sune 1 "25-28 ey (80000 947509 140.989 
- - 1924-1933 : ~~ 32°40 
$2836 500 ee soa 
ei $148% 228 — 














NEWTON 
Debt Within Limits 





(Concluded 
No Sink. Fds. 


.| $348 14 M-3 $2 


M. ASS SAC HUSETT 


Pavement Bonds. 


,UUue. Sept 1 1924 


School _ _- ‘ $1,275,500 | "16 J-D 6.000e_June 1 °25-'26 
Public Library. 16,000 | Shes 20 J-D 42,000c.June 1 '25-"30 
Street .... 295,500 | 21 J-D 42,000__June 1 °25-'41 
Bridge _ - - 14 000 4 48 s'22 M-N 48,000c.May 1 '25 (32 
Service building. - - 433,000 44s’ 22 M-N 10,000c.Nov 1 '24-'28 
Fire station 50.000 |4'48'23 J-D “8. 500__.June 1 °25-'33 
street 1: 9,000 e Bonds. 
Street land 7} 00 ‘ bgiéee Bonds ooc.Oct 1 '24-'29 
$1, 713, 000 Sewer Loans F ss 
—15%s'20 A-O $14 000c.Oct 1 '24-'30 
Total net indebtedness eis 165] 6s 21 J-J 2,800__July 1 29-26 
Borrowing Capacity Dec. 31 if 23. 4\%s'23 J-D 1®,000 June 1 '25-"33 
Average valuation for last’ Water Bonds. ae 
three years $95,788,349|3 4s 8 J-J $12, ‘000¢- July 1 °25-'26 
Debt limit @ 2%% of TOT. FD. DT May 22°24 $390,200 
$95,788,349 $2,394,709] Assess. val. real......-.- 20 001.400 
Debt within limit, as above Z af 714 3 .000 Assess. val. personal... 5.024,940 


$681, 709 
87 665,800 
14,385,850 

102,051,650 
Total tax (per $1,000) 1923 -..$26.60 
i* Loans issued outside debt limit.| 

INT. at First Nat. Bk. of Boston. 


Borrowing capacity 
Assess. val., real estate- 
ASSESS . B. al., be sonal 





NORFOLK COUNTY. 


Dedham is the county seat. Inc 
1793. Population 1910, 187,506: 
1920, 219,051. 


Bridge Bonds. ’ 
*. M-N$12,000cNov 15 ‘24-'25 
48 
3,500...Nov 15 1930 
pgptcutturel, School Loans 
6s | ; * $6.200_May 15 
c's 15.000_Nov 15 
4s'16 - 25,000_Nov 15 
School Notes. b. 
4%s'22 J-J $15,000c_July 1 °25-’27 
4%s'22 J-J 4,000c_July 1 °25-’26 
1,500c___July 1 1927 
44s'23 . {35 .anD 1924- 19:31) 
TOT. 


"25-26 
'24-°29 
°24-"25 


000 1931 
CO. DT. = L 1924 "$552, 167 
Cash in treasury - - 
Assess. val., real estate. 


343, 028. 837 


Assess. val., personal... 59,258,607 
Total assess. val. 1923 402,287,444 
INT. at Nz a Shawmut Bank 


and at First Nat. Bank, Boston. 


NORTH ADAM 
This city is in rd rkshire Co. 
Mech 22 1895. Pop'n 1910, 
192 20, > B 282 7. 
State-Highway Bonds. 


22, One: 


4%s'14 M-N $1,000 Nov 1 19214 
Cachere Bonds. 
4s ’ M-N $625_._..Nov 1 1924 


City- Hall Annex Bonds. 
4s ‘15 F-A $700__Aug 10'°24-'25 
Bridge a 
8'19 J-D $17,500c 
*"Reluoding Loans. 


June 2 '25-'39 


3%2'02 M-Sr$16,666.67---Mar 1925 
3 %e'03 A-O 211,533.32 -.1925-1926 
8 4g F-A 176,533.33. -.-Aug 1926 
3. ‘O5J-D 74,533.33_June 1 1926 
4sg"( -A 21,533.32.-Aug os 
4sg'07 J-J zl ‘533. 33-July 1 1927 
4sg'08 M-S 73.533.34-Sept 1 1927 
3Ks¢'09J-D 73,783.33_June 15 ‘27 

"10 J-D 23,333.34-June 15 '27 
3. ig’ 11J-D zr, 333.34-Junel5 1927 
4%s'14 M-N 15,000-.-Nov 1 '24-'25 
48s '15 M-S_ 10,000 Sept 1 1926 
48s '16 M-S 10,000__.-Sept 1 1927 


School Bonds. 
48'21 M-N$94,050c_ Nov 15'24-'41 
Permanent improvement Loan. 
8°19 A-O $1 ,000 Oct 1 1924 
Sewer Loan 
3 %e'¥8 J-D $4,000 .-June 1 
8.26 (99 J-D 3,500. ..June 
3.2200 A-O *6,000_-_Apr 4 
3.17g'01J-D *2,450.__June 
3.4g'02 M-N *2,780...Nov 
*F, ‘03 F-A 3.000. ...-Aug 
igh School Bonds. 
4s '15 M-S*$114,000c_Sept 1 
48°16 M-S *6,000c_Mar 1 
48°16 M-S { 6,000c_Mar 1 
25,000ce_Mar 1 
4\48'19 F-A 


2 500 Feb 
Sundry Loan 
34¢°96 J-D °$9, 334. 34 June 
3.6¢'96 J-D  *2,000. ._June 
3 Me’ 97A-O 20,000 02 Mch 
Water 
32’ 95 F- 
3.62°95 M- N 
3% 2°96 J-D 
3.65" 10M - oe 
J 
bs 


4% 


"25-'28 
"25-'29 
"25-'3} 
"24-"32 





_Aug ’ 
Nov 1 
Q ,000..June 1* 

1/900_-Nov 12 
6.000- Nov 12 31- *40 

8.000_July 28 °24-"43 
39,000. May 1 '25-"30 

84,000. May 1 '31-'44 


aut, fark L 3 "$7 ,200 _Dec °24-'30 
Water. Dept. Equip. Bonds. 
4%s bss F-A *$4,000c__-Aug 15 1924 


Loan Bonds. 
anecly bs 8s soe 1 1925 


J '$2,590c.- ly 
\4 ,000¢. .J uly 1 '26-'27 
Paving Bond 

4s'19 J-J si > 500e_ July 1 '25-'29 
6s °20 J-D 8.000__ Dec 15 5 24- 25 
5%%4s'21 J-D 4.000. _June 8 °2! 5-'26 
TOT. BOND. DEBT. DEC. 1 '23. 
Inside debt timit.......- $262,914 
Outside debt iimit....... 738,941 
Water debt (additional) 209,150 
TOTAL DEBT May 1°24 $683,838 
331,894 


Borrowing capacity 
Assessed val'n, real estate.17.389 949 
Assessed val'n, personal... 7.271.206 
Total valuation 1923_-___24,661.155 
Total tax (per $1,000) 1923-_-__$26.50 
* Outside debt IHmit. z Part of 
issue outside of debt limit. 
INT. in Boston at First Nat. Bank 
and in North Adams at North Adams 
Trust Co. 


NORTHAMPTON 

This city is in Hamps hire Co. Inc. 
June A 1883. Pop'n 1910. 19,431; 
1920, 21,951. 


sue 


48°13 J-J 
4814 M-N 





6,000-Nov 15 °24-"29 


*25-'35] 41 


515 \%s'21 7 J $29,800c_July 1° 


Total valuation 1923-_--_--25,.026 340 
Tax rate (per $1,000) 1923_...$25.00 


INT. at Hampshire County Nat. 
tank, Northampton Institute for 
Savings, Northanipton Nat. Bank 


and Old Colony Trust Co., Boston. 


NORTH ANDOVEE. 


EB 
This town is in Essex County. 


Inc. 1855. Population 1910, 5,529; 
1920, 6.366. 
Hospital Note 
44824 . $50, 000 a 1925-1934 
Sewer Notes. ‘ 
4448'25 Be 6 scceces _1934 
44823 60,000 _ ._1954 
Water Bonds 


te 
4s ’99 5- ‘J $40, 000 .-July 1 1929 


4s "04 M-N- 8,000c_._.May 1 1934 
48°15 J-D 11,000 — 1938 
Water-Extension Not 
44-8 _. $8,000 - ©T924- 1927 
ER gine-House Bonds 
‘08 J-D $5,000c_Dec 1 '24-'28 


a B Bonds 
4s ‘11 J-D $2,000¢- —. 
i816 F-A 39, 000; $4. 000 yearly 
on Aug. 1. 
School Notes. 
+! \s'23 aie —_—-- alee .1943 
Sewer Bond 


is ‘O09 J-J o> oy .000c_July 1 °24-'34 
BOND. DEBT Pin 1 1924 $271,000 
Sinking fund (water) 33,979 
Assess. val. real......--- 6,345,647 
Assess. val. personal.____- 1.590.549 
Total valuation 1923- -- 7,936,196 
(Assessment at fair cash value.) 
Tax ne ae $1,000) 1923. --$36.00 
INT inthrop Nat. Bk., Boston. 


NORTH ATTLEBOROUGH. 


This town is in Bristol County. 


Incorp. 1887. Population 1910, 9,- 
562: 1920, 9,238. 

Notes : 
H'way J-J $3,.000__July 1 °24-'26 
Town4%sJ-J 8,000__July 1 '25-'26 
Hosp.5 4sF-A16,000 -Aug 1 '24-'31 

Fire Truck Bonds. 

5\%s'20 F-A_ $2,000__--Aug 1 1924 

Sewer Notes. 
4s '09 M-N8$128,000c_ Nov 1 °24-'39 
s'21 M-N 2,000_.May 1 ’25-'26 
_s'22 M-N_ 8,000_.Nov 1 '24-'27 

School Notes and Bonds. 
4s ‘(09 M-S $2,000 Sept 1 1924 
§s °] F-A$100,000c_Feb 1 °25-'34 
TOT. BD. DT. Apr 12 '24.$286,000 
Floating debt (add’])-- 56,000 
A val'n, real estate_7.053.330 


Assessed val'n, personal _- om 973,051 
Total val. ’23 (actual val.) 9.026.381 
Total tax (per $1,000) 1923-_833.00 
INT at Boston Safe Dep. & Tr. Co. 


NORTHBOROUGH. 
This town is in Worcester County. 
chook Bonds. 
$8'23 F-A{$54,000c 

2 .600c 
Old Colon) 





Aug 1 °"< 

Aug 1 
INT. Trust 
Boston. 


at 


'35| NORTHBRIDGE. 


This town is in Worcester County. 
School Building Bonds. 


4%s" = 
44519 M 


9! 
£ Bond _ 000c_July 1 '25- 
S'si5. 000c_Sept 1 + 
6290 J 51:000__July 1° 
“as JJ b+¥ 000c_ July 1 
0.000c_July 1! 
BOND. DEBT Jan 1 1923- 3 
Assessed value, real_- 
Assessed value, personal ___: 
Total assessed Dg min 1923 -_§ Of 
Total tax rate (per $1,000) ’23_$32.5¢ 
Population 1910, 8.807: 1920_10.074 
NT. payable at the National 
Shawmut Bank, Boston. 


nOntA. CHELMSFORD FIRE 
A district in Middlesex County. 
[Inco rated in 1906. 
4s ' A-O $24,000c--Oct 1 '24-'35 
4s ‘07 M-S_ 11,000c_Mch 1 '25-'35 
; $48'08 A-O 3° 2006. April °25-"35 
4%s'l O 3,000c_ ..1936&1937 
BOND. DEBT Apr 9 '24- $42.400 
Assess. val. 1923-_-.-.--_--$3.211.085 
Fire Dist. tax (pr $1,000) "23. . 35c. 
INT. at Appleton Nat. Bk., Lowell. 


NORTH EASTON. 
This town is in Bristol County. 
Water Bonds. 
4%43'17 F-A $48,000c_Aug 1 °24-'47 
BOND. DEBT Apr 1 1924 $48,000 
Assess. val. real estate 3.969.755 


ae 
Stet es 





Assessed value, 4 er 949,640 
Total assess. val. 1923____- 4,919,395 
Tax rate (per $1,000) 19: 25-.--$21. 50 


Po aintion in 1921__- ~ on a d,04) 
’ are at Old ~ Colony 
Trust Co., Bosto: 


NORTON. 
This town is in Bristol \ eesnpata 
Street Railway Bond 





Sch oad Bond 
4%s'l4 M-S $60, S00c. Sept 1 '24-'34 
44%s’22 M-S_ 10,000c_Sept 1 ’24-’28 


4%s'19 ... $24,000 _.-_-- § 1924-1939 
TOT. DEBT Mar 31 '22_- $56,150 
Floating debt (add'l) 15.000 


Assessed value. real estate_1. 561 .850 
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Assessed value, personal ___ $597 .050 
Total value 1923-_...----- 2,158 .900 
Total tax rate (per $1 — 33. 7" 80 
Pop'n 1910, 2,544; 1920.....-2,374 
NORWOOD. 

This town is in Norfolk County. 
Incorp. 1872. New charter adopted 
Oct. 6 1914. Population 1910, 5,- 
014; 1920, 12,627. 

Park & Office Bldg. Lot 
48 J-D $16,000c. Dee B60 24-3) 
Water Bonds. 


46 ‘1i Septgss6.000c --1924-1932 

6s M-S 2,000__Sept 1 °24-'25 

6s J-D 3. —_ Dec 23 '24-'25 
Hishway Note 

48 F-A $9, $00 se 1924-1926 


Sewer Bonds. 
J-D $86,700-..June 1 °25-"47 











5s of 1920, 4%s of 1923, on electric 
light 4's of 1917, on street and 
sewer 4s of 1916, on sewer 4s of 1904 
and 1906. on pavement 4%s of 1919, 
5s and 5%s of 1920, at First Nat. 
Bank, Boston; on water 3s of 1905, 
at Harris, Forbes & Co., Boston; on 
water 4s of 1916, at Commonwealth 
Trust Co., Boston. 


PEPPERELL. 
This town is in Middlesex County. 
Water Bonds 





4s ‘(08 M-N $57,.400c_May 1 '25-'38 
BOND. DEBT (water) 

Jan 1 1924 $71,000 
Assess. vai. real......-<< 2 247,625 
Assess. val. personal. ---_- , 882 2,681 
Total val. 1924 (actual) .930 306 


4s ‘07 fotal tax (per $1,000) 1904-7. $34 60 
4s 08 F-A 25,000c_Aug 1 °24-'48| Population 1910, 2,593; 1920, 2,468 
4s J-D 28,000c. Dee 30 ‘24-37 Led * at Harris, Forbes & Co., 
aatna ei ce hee k 1 °24-"3 Saemeen 
-0$258 ,600-- ug 1 '24-'37| PITTSFIELD. ~ 
48 M-N 14,100.May 15 '25-'36| Pittsfield is in Berkshire County. 
4s J-D 24,200....Dee '24-'32 Incorp. as a town 1761; as a city 
aa A - Li Neg ny seams 1924-1929! Jan. 5 1891. 
lectric-Lig Municipal Yard Bonds. 
4%s'07 J-D $8 000 . . Dee 1 °24-'27|48 16 M-S = StS 200. Sept 1 ‘24-29 
5s = 000...Aug 14 1924 Paving Bon ds 
4\%s acai 30" '(000.Nov 1 °24-'29 4%s'19 F-A1$125.0008- Aug 1 '24-’28 
6s A-O  6,000- ors 1 '24-'25 17,000r__Aug 1 1929 
General Purpose Loa 6s 20 J-D (60,000c&rJune 1'25-31 
6s M-S $10,320- “Sept 1 '24-'25 91 ,000c&rJuly 1 °25-31 
County Hospital. 4\%s'22 J-J_ {49,000c_July 1 '25-'31 
$5.250.-.Nov 1 '24-'24 & 5.000c___July 1 1932 
TOT. DEBT Mar 31°22. $944,650 4%'22 A-O15 72,000c- Oct 15 '24-'32 
Beseds. VOl. S601. oceccecs 16,670,230 | 414s'23 J-J15 20° QO0cJuly 15 °24-'28 
Assess. val. personal__... 3,950,830 Water Loans 
‘Tote! Val. 1023... ..cccose- 20,621,.060| 4s '08 M-N$4 40.000cr May 1 '24-'32 
Total tax (per $1,000) 1923. _--$25.30|4s5 ‘908 M-N100,000cr Nov 1 '24-'33 
INTEREST paid by New Eng. Tr |4s ‘09 M-N 45,000cr Nov 1 '24-'32 
Co, and First Nat. Bank, Boston |4s']] F-A 300,000cr Mar 1 '25-'39 
and Norwood Nat. Bk., Norwood 4s'1l1 M-N 60,000cr ee 1 "24-35 
4s'12 M-S 180,000cr Mar 1 '25-'42 
ORANGE. 48°12 M-N 60,000cr Nov 1 '24-'35 
This town is in Franklin Co. Inc | 4s '13. M-N120,000cr Nov 1 '24-'35 
Feb. 24 1810. Pop'n ‘10, 5,282:|44%s'l19 M-S 8,000c_--Sept1 1924 
1920, 5,393. 6s '20 J-D 7 000er — -June 1 1925 
Town Hall Bonds. Ss 21 M-N 12,000cr Nov 1 '24-'26 
4e'11 A-O $18,000c..Oct 1 '24-'31)4148'22A-015 5 (1, 0000e_ Oct 15 '24-'26 
East Main St. Impt. Notes. ,008c__Oct 15 1927 
68°20 J-D $3,600 ----- 1924-1925 | 4148'23 J-J15 35,000cJuly 15 '24-'28 
Memorial Park Loan. : Side walk Loans. 
6s J-D $21,000 a 1 '24-'3014%s'19 M-N $1,500c Nov 1 1924 
School-House Loan 5s 49] M-N_- 8,000__-Nov 1 '24-'26 
4%s8'08 F-A $5,000 “On demand 54s'21 A-O 3,500 Oct 1 1924 
BOND. DEBT Apr 8°24. $47 600 | 4148'22 A-O15/9,90NcCOct 15 °24-'26 
Floating debt.........-- 60,000 2,000c__Oct 15 1927 
Assess. val. real......... 3.977.120 Sewer Bonds 
Assess. val. personal___-. 1.182.605|314s'03 J-D $20,.000cr June 1 '25-'26 
Total val. 1923 (2-3 act) - 5,159,725|4s°11 F-A 80,000cr Feb 1 '25-'32 
Total tax (per $1,000) 1923. --$30 00/4s 13 M-N/60.000crNov 1 '24-"29 
INT. on town-hall bonds at Old 5,000cr..Nov 1 1930 
Colony Tr. Co., Boston, and Orange|4s ‘15 F-A 6%,000cr Aug 1 '24-’40 
Nat. Bank; all other loans at Town {43 '16 M-S 46,000c_Sept 1 '24- "46 
Treasurer's office. 4%s'19 M-S_ 28,000c_Sept 1 '24-’ se 
= 5s (21 M-N 45,000c.Nov 1 '24-’ 
PALME 4%4s'22 A-O 24,000c_Oct 15 '24- 7 
This ee is in Hampden County | 414s'23 J-J_ 26, ae tae 15'24-'36 
{nc. Aug. 23 1775. Pop. ‘10, 8,610: Playground Bon 
1920, 9,896. 4s'15 F-A $ b iw 1 '24-"32 
School. School No 
48 '09 J-J  $3,000--July 1 ’25-'27 "22 ~J-D *$5:000.June 15 '25-'27 
5s '20 J-J 35,000_-July 1 "25-' 31 School Bonds. 
5s '21 M-N  3,000__Nov_1 °24-'2614s5 08 J-D $28.000cr Dec 1 '24-'27 
44s 22 M-N 33,000_-Nov 15 '24-'42]41s'09 J-D 2,000cr_-Dec_ 1 1924 
44s'22 J-J {117,000.-July 1 '25-'37| 4148'13 J-D{ 65,000cr June 1 '25-'29 
35,000__July 1 ’38-'42 i 12,000c&rJune 1 1930 
414s8'23 — 38,000 _July 1 '25-'43 "13. J-D 50,000cr Dee 1 (24-33 
Highwa 48 g°15 F-A |12,000cr Feb 15°25-'26 
6s '20 J- D $14,000__Dec 1 '24-'30 2,000c&rFeb 15 1927 
TOTAL DEBT nore 1924- $295,000 | 4148'19 M-N/ 99,000c_Nov 1 '24-'34 
Assess. val. real____-__.. q. 498,095 | 40,000c_ Nov 1 '35-"39 
Assessed val'n, personal_- 3,78%,124|5s '20 J-D {10,000c_Dec 1 "24-28 
Total val. 1923 SSE ti! 286,219 1,000c__..Dec 1 1929 
Tax rate (per $1.000) 1923-_..$22.80|4%s'22 J-J {126,000c_July 1 *24-'37 
INT. on bonds of 1923 at First 1 40,000c_July 1 '38-'42 
Nat. Bank of Boston; on others in| 4%s'23 A-O 100,000corr Oct 15'24-28 
Boston. Park Bonds. 
4448'19 F-A $3,000___Oct 22 1924 
PEABODY. ; 


This city is in Essex Co. Inc. as 
city May 8 1916. Town property val- 
ued at $2.009.000. Pop'n '10, 15,721: 


4\%s'22 M-S | 9,000_Sept 15 '24-"32 

1,400___Sept 15 1933 
TOTAL DEBT Jan 1924_$2,683,475 
Less debt outside limit: 














1920. 19-552. OO eee 1,031,750 
School Loans— BOWE? GOD. .nccccccce 248,000 
4s ‘11 M-S $8,000c_Sept 1 °24-'27 es eae 294,000 
48s'13. M-S 9,000c_Mar 1 °24-'27 Paving debt.....c<-« 387,000 
4%s'20 M-N425,000c_ Nov 1 '24-'40 Playground debt___.-- 9,000 
4%s'20 M-N {[56,000c_ Nov 1 '24-'30 —_————— 
\70,000c_Nov 1 °31-'40 Total outside____--- $1.969.750 
4%s'21 J-D 54,000c.Dec 1 '24-'41] Debt inside limit____---- 713,72 
4s '22. M-S 57,000c-Sept 1 '24-'42]| Borrowing capacity __-_---: 505,177. 58 
Water Loans Assessed val., 1923— 
4s '03. F-A $50, '000¢_ Aug 1 '24-'33 EE a 43,863,535 
3%s'05 F-A 48,000cAug 15 '24-"35 I, se 8,110,920 
750 1* 94 11,000¢. Oct : Ry a Saree 1,974,455 
s'16 F-/ 8 ,000c_Fe *24-'30 | Total tax (per $1.000 jie. 29.20 
5s '20 M-N 40,000c_Nov 1 '24-'25| Pop'n, = ne thy” eee $29.2 51 
4\4s'23 os pba June 1 '25-'28 INTEREST nner at First Nat 
avement Loans. - ] ad : ' 
4s '16 F-A $3,000c_Aug 1 '24-'36 Bank and Old Colony Trust ves Bos- 
4%s'19 M-S 100000c_Mar 1 '25-'29 ton; also at City Treasurer's office. 
5s’ 20 F-A 70,000c_Aug 1 '24-'30 
5s '20 M-N N {12,000c_ Nov 1 '24-'25| PLYMOUTH 
.25,000c_ Nov 1 '26-'30 This town is in Plymouth County. 
Electric Light Bonds. Inc. 1620, get ODulation 1910, 12,141; 
34s'09 F-A $24,000c_Aug 1 '24-'35]1920, 13,0 
4\%s'1l7 F-A_ 16,000c_Aug 1 '24-'27 ligt a 424. diet data 
treet and Sewer Bonds. lighway B 
4s '16 M-N $9,000c_May 1 '24-'26| 4s pe $6. rien $2, 200 yearly, 
Sewer Bonds. ay 15 
4s '06 J-J $62, 000c.July 15 '24-"36)4s "17 -.- 8,400 \$2, 100 yearly, 
48 '06 M-N 65,000c.Nov 15 '24-'36 | May 1 
48 '07 A-O 27,000c__Oct 1 '24-’32 Town Hall Lot 
Total gross debt June 1'24.$1,332,000 4%s’19 -.- $15, 600. $1,000 yearly 


Exempted debt— 


212,000! 


lymouth County Hospital. 


Water bonds__..._..-- 54%s'21 --. $35,000__$5,000 yearly 
Electric light bonds_.-. 40,000! Water Loans. _ oe 
Schooland sewer bonds. 686,000|3%s'03 J-J  35,667--July 1924-'33 
————-/|4s 08 F-A 9,000__Feb 1924-'32 
Net debt within author- 3s’ 05 M-N_ 1,200_.-Nov 1924-'25 
ized debt limit- -_.. $444,000) 4s . an -J 8,100__July 1924-’32 
Borrowing cap. Jan 1'24. $83,000 r Loan._ A 
Assessed value, real estate.16,385,750|3%s 03 5. J $7,000__July 1924-’30 
Assessed value, ee-- 4,822,683 ‘Schoo | Loans. 
Total assess. val. 1923---21,208,.433|4s '04 J-J  $1,400_--_-. July 1924 
Total tax (per $1,000) 1923 - "$32. 30 a. a” J-J 13. 500___July 1924-26 


INT. on school 4s of 1911 and 1913, 


water 4%s of 1914, pavement 4s of 


1916, electric light 3%s of 1909, 


sewer 4s of 1907, payable at Old 
Colony Trust Co., Boston; on school 
4\%s and 4s of 1920, 1921 and 


Ss 
4068, on water 4s of 1903 and 1904, 





000 
TOT AL DEBT Jan 1 1924 $122,267 
Water debt (included) ____ 25,867 
Assessed value, real estate. 16,960,625 
Assessed value, personal__ 5,225 

Total assessed value 1923 22'186.225 
Tax rate (per $1,000) 1923___$22.80 








June, 1924.] 
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yp Ay [5s 19 gueb0s eM tone Tods 
Scituate Shore Loan. Water Bonds. 
4'4s'24 ___ $15,000__June 1 '25-'29] 4s J-D $44,572c_June 1 '25-’30 
44s'22J-D15 32,000c_Dec 1 '24-'31]| 4s J-D ,000-........1931-1936 
4% «Bridge D et 000c_Dec 1 '24-'31 PO tale Estate Bonds. 1924-1932 

12 J-D ” $5,000--Dec 1 '24-'28|. Sewer Bonds. 777” ; 
M-S 84,000c_Sept 1 '24-'30 ees Be 000 secanipae 1924-1947 
2s" 23 M-S 35,000c- Sept 1 '24-'28| 444s can. BEE wncce 1925-1937 
Court-House & Equip. Notes, School Beaks. 
4s M-N $2, 000. Nov 1 '24- ahve ——— 1924-1925 
Breakwater Notes. 8,000 _-.... 1925-1931 
a= - $30. ,000c_Sept 1 '24-'28 nd ‘Richardson | Estate Loa om 1927 
a otes. Se 8a 
4348'23 M-S $20,000c__Sept 1924-27 Playground Notes. 
Funded debt Jan 1'24--.. 234,750] - { 1924-1927 
Temporary loan_______-_- 35,000 “Municipal Bldg. & Library Bds. 
Assessed val. real estate. 168,053,553 * | ae 1924-1932 
ed val. personal... < ‘390,096 BOND. DEBT Jan 1 1924 $445,600 
Total value 1923___.__- 200,443 ,649| Water debt (included) - 77,000 
Popul'n 1910, 144.337; 1920, 156.965 + mporary mma add" 1. 100,000 
SF ssessed value, real estate 9,086,05 
PROVINCETOWN. . Assessed value, personal__ 1 "004" 838 
This town is in Barnstable Co . Total assessed value 1923_ 10,380,903 
pp. Dt Pk iynt Fe - 1924- $25 »,000 | Total tax (per $1,000) 1923- ".$32 2.30 
0a eer ih )------ 3. 137° 710 INT. at First National Bank and 
jane as. oan persaual cocee 639.72 : Second National Bank, Boston. 
Total val. 1923_...._--.- 3.8 42 i 
Tax rate (per $1,000) 1923. S28. 00| REVERE. 
Population 1910, 4.369: 1920, 4.246 This city is in Suffolk County. 
at old Colony Tr. Co., Bost | Inc. as town 1871; as a city June 19 
This city is in Norfolk County tt a6 epmaton vo Ses 
Incorporated May 17 1888. ores 
4822 M-S 143-745 -.._- 1921-1942] ., Mgmorial Bonds. ai 
Municipal Debt—3 4s, 2 4%9 15148 J-D —3,000_ 2222212211926 
1923... $10.000| 1924__-_. 10,000)°7%* AO 3,000........-- — 
, treet Loans. Improvement Bonds. 
—- 5° 1923-1925|58 ‘19 J-D $12,000.--.--...- 1929 
Hera 5 ry is. 800c_June 1 '25-'48 ‘ School kpans, - new 1 1006 
on 4s M- | ay 92 
44s'19 F-A 336,000c_Aug 1 '24-'29)4s 04 A-O 500. ar 1 1924 
| 4 See 2,000c...Aug 1 1924] 4s ‘08 A-O 18,750__Apr 1 '25-'27 
4s’ eee Ss ae 1s ‘09 M-S 5,000_Sept 15 °24-’28 
Sewer Loans. ; f 4s'10 J-D 6,000__June 1 '25-"30 
1938.2 .2.°28-000 [1030-2222 (BbODL de Lh ae LF Roo ee, 1B (28.30 

en 28, Sr 200 | 4s A- } r 1 ’25-’31 
1926.___- 26,000 | 1940-43 -. 22'500|48'16 JD 5000000 | 
1927-28 _. 46,000} 1943____- 5,006|4148'17 A-O 56,000__Oct 1 °24-°37 
1929..... 22,500 1944_--_. ,000 2138.00 J-J_ 32,000 ____ 1924-1938 
1930.__.. 20,500) 1945-47 -- 6,000] 514s'20 M-N 14,000__Nov 1 '24-’30 
edt “95a eee = 3,000 414819 (“i @* aaa E 

« » oo ‘ , . 
4s ‘ll -O $4.000c_Apr 1 '25-'26/5 
ry "12 M-S_ 18,000c_Mch 1 '25-'42] 51 
4\48'13 M-S 19,000c.Mar 1 '25-'43| 51% 
48 '14. M-N 5.000c.May 1 ‘'25-'29]- 
4s '15 A-O 1,000c_.._Apr 1 1925/4\4%s 
44s'23 J-J 40,000c_July 1 '25-'28|4\%s 
Sewer Bonds. 4\%s'2° ] 
4%s'19 J-D $20,000c_June 1 '25-'34)414s'23 N 
44s'19 F-A | as Aug 1 '25-’24/41%4s'23 F-. 
School Bon _}4%s'23 M-N 
48'15 J-D $43" 144¢c_Dec 1 '24-'25 4\4s'23 F-: 
48°16 M-N_ 6.000c.May 1 '25-'26)4%s'23 M-N 
4s '22 M-N /349,579cMay 1 ‘25-32 Sewer Loan. 
1390,000cMay 1 '33-'42 4s '04 .. $22,000__May 1 ’25-’34 
4%{s'23 J-J (135,000c_July15 '25-'33] 4s °16 Min” wr 000_M: iy 15 "25 °26 
\100,000c_July 1 '34-'4314%s'17 A-O 10/000 _Apr 23 '25-'29 
1A oR aated Miscelt” Aga As2eTe Soe 19:900-- Dee 15 °24-35 
68 J-. : sae aaa Y2¢ 
+H hg M.. ee 825c ..-.-.Various 6s "20 PA 1'600 PE a: 1925 

ater 5%s'21 M-S_ 23,000 _1946 
eens $45. B00 | 1990 er $11,000 Big8'2] J-D 17,000 “1940 
1924..... 25.500 | 1931-_--- 8,000] 514s'21 M-S — 4,500__________1928 
| oes 24,500 | 1932-_... 7,000|414s'22 M-S_  9,000_________ 1932 
| ieee 23,000} 1933...-. 5,000)41{s’'22 M-N 17,000__.______- 1940 
| fee 22,000 | 1934-37 -- 12,000}4145'22 M-N 9000. 1932 
3928..... 18,000 | 1938-39. 4.000|417s'22 F-A 6 '000____ --1929 
eS wives 12,000 | 1940._.--. 1,000 | 4 14s'23 F-A 2,500. - ANG UeNS 
48 ‘ll M-S $12.000c_Mch 1 '25-'28|414s'23 J-J 20,000 Z 
48°12 M-S 29,160c_Mch 1 '25-'42/414s5'23 M-N 60,000_- gh) % 
48°12 F-A 4,000c_Aug 1 '24-'27/4'%s'23 A-O 1,000 - 
4%s8'12 M-S) 9,000c_Mar 1 '25-'27|414s'23 F-A 1,000 - 

aving Bonds. Sewer and Water Bonds. 
44s'19 __ 13 $8,000 “gems fa} 828 | Ge "20 s-an 86,000 930 
35,000__Sept 1 °25-'29| Eotice Department. 
Tuberculosis Hespita! mouse. tor | 1s "09 A-O $5 »,.000__ Apr 15 '25-'29 
$46,000. Sept 1- 6s ' 30 M-S $1,700 . 1925 
4%s'19 m-s\°’s 8,000_..-Sept 1 1928} ‘ Water Loans. : 
{ 5,000_..-Sept 1 1929'314s’05 A O81: 32, 000c heel 1 °25-'35 
Summary of Debt Jan. a 1924. ! 44s 13 J-D 5,000 ___- 1924-1928 
DEBT (inside limit)_____$ 1,007 .000 | 5148'21 A-O fl _1926 
DEBT (outside limit) - __- “L's! I7 .600 148) 22 J-D = 13,000_- a 
Debts auth., not incurred_ 250.000) 414s8'23 J-D Be oo exe 
TOTAL DEBT idee 3.1: 54,600)4'%s'23 J-D 200 
Borrow. capacity. ...-.-- 194 ,304|)41%4s8'23 J-D 3,000 
Assessed valuation. real. -72.292.5501] 4 148'23 J-J 700 
Assessed val'n. personal__19,280,275!414s'23 A-O 1,600 a 
Total valuation 1923__-_82.572 825 4148'23 M-N 450. ... ‘ 
Tax rate (per $1,000) 1925. ..$28.40|4%4s'23 M-N 42,000_- : 
Pop'n 1910, 32.642: 1929. 47 876/4%s'23 J-D ee _—_ a 
NT. at the Old Colony Trust Co.,}|4 148'23 J-D ae = 
Boston. _ Sidewalk Loan. 
RANDOLPH. _ 3i25°30 ID. 3.00072. 1936 
. 5%s'20 J-D 2,000_- 1926 
This town is in Norfolk Co. Inc |414s'22 M-S 41000... 1927 
March 9 1793. Pop. 1910, 4,301:|44%s'22 M-N 4,000_- * 1927 
i pad. , vast Loan. ane sone 
ater-Works. 5s "19 s-an $1,00 ‘ 92 
Ref J 4 ei 1 1926)4! (533 F 7 36, pote 1932 
efundin otes. unding Bonds 
4.1s'07 M N$13, O0Uc&rMay 1°25-'37) 4s "15 M-S_ $7.500_..Mar 20 1925 
School Notes. a 1924- -1927| 5 City Stable Bonds. 1930 
ae fo r s'20 M-N_ $9,00 9: 
Highway loan 1920 a $7,000 6s "20 s-an 1,000 1924 
Highway loan 1923___-- = "6.500 Municipal Yard Bonds. 
Highway loan 19I9____ ~~ 2,100)}6s '20 s-an $2,000 .- 1925 
Fire equipment loan 1923 - - 6,500 nce Department Loan. 
North Randolph school loan 4,000)| 4s ’ J-. $3 ,000 Jan 1 °25-’27 
County hospital loan___-_-- ,590 | 6s 20 M-S 2'000____Se pt i 1924 
BOND. DEBT Jan 1 1924- 47 ,600 Street Loan. 
Water debt (additional) __- 10,000}4%s'17 M-S $28,000_._Sept 1 '24-'27 
Sinking fund (water)... -- 13.248) 4. 908 19A-O 22,200 2) Se Z 
Pepe GOs... -ceccccsee 40,000}5%s'21 J-J 160,000__-_-- .1931 
De, VE, Dcoctsocss 2.900 ,390 Bigs'21 M-S 4,000.... 1927 
Assess. val., personal____. 629,10015%s’21 M-S_ 10,000__-- ._.-1931 
Tot. val '23 (abt. 65% act.)3,529.490/6s '20 J-J 4,000 -1927 
Tax rate (per $1,000) 1923__.332.60|6s '20 F-A 6,000 .--1927 
INT. payable at Nationa: Staw-/6s '21 F-A 2,500 ee 
BEV eid. Boston rit ek H tite my cain 1) 
BEADIN —_ 4 s'2: 4,500 - - - -1927 
This town is in Middlesex County.|41{s'22 M-N 9,000---_- 1927 
Inc. 1644. Population 1910, 5,818; 430-3 i os ees 
4125'22 F- (Ne abated Qo7 
19200542 *- 510,000 .....1924-1933|4348'22 M-8 41000. -.22 2222 1927 
qsftunicival Building Bonds. 4%s'22 M-S_ 14,000-------- 1927 
ee] a= 1924-1937 iy pe 4 ae + eae = --o tie 
c_fleetri-Lien, ends: 904. 1936 4igs'33 Sat eee... ....ccnneee 
4%s'l7 ... {33,.716..-Oct 1 °24-’35|4%4s8'23 J-J_ 250,000_------------- 
1:000...-Oct 1 1936! Bridge & Water Ext. Loan. 
-8 ‘22 GP esses 1924-1929 414s'19M-N $29,000____-_--- -1939 











Miscellaneous Bonds. 
4%s'19 A-O $1,000____-_-_-- 
5s °19 -D 1,000 __ 
5\%s'21 J-D 3,000 _- 
6s 21 F-A 3,000_- 


4\4s'23 ‘4-0 13,158 -- 

4'%s'23 J-D 5,500 - - 

4%s'23 J-D &,500- 

4%4s'23 J-D ff = 

4}¢s'23 J-J ADs in se tail ea ec hl 


00 
BOND. DEBT Jan 1 '24-$2, 037 
Water debt (incl.) 


Floating debt (add’l)___ ~~ 255000 
Assessed value, real____-_- 31,811,800 
Assessed value. parson 3,101,100 
Tot.ass'd val.’23(85 %act) 34,912,900} : 


ere 


Total tax (per $1, 000) 1923_”.$34.00 


INT.at Fourth Nat.Bank,Boston. 





ROCK 


LAND. 
Town in Plymouth Co. Inc. 1874 


Water-Works. 
s'10 J-J  $4,000r_July 1 
4\%s M-S_ 6, 

on™ Purchese Bonds. 


_ = mt 
16,000... ..Apr '25-"4 


School poans, 
4s os J-J $15 
TOTAL DEBT Apr 1924. 
Water debt (included) -. .- 
A valuation, real_..6,014. 
Assessed val’ n, personal ~~} 418 
Total valuation 1923. __-- -7.433.0f 
Tax rate (per $1,000) 
Pop'n 1910, 6,928; 1920 


121 
tit 





*25-"28 
000__Sept 1 '24-'29 


.000r. Jan 1 °25-"29 
$43,000 
11,000 


1953 -7$32'70 
7.544 


INT. on water bonds due 1925-28 


and school bonds at Second 


Nat. 


Bank, Boston; other interest at office 


of State Treasurer. 
ROCKPORT. 


This town is in Essex County 


Inc. Feb. 27 1840. 
‘20. 3.878 
Hospital Bonds. 


Pop. 


ighway Bonds. 


"10, 4.211: 


$30,000 _.-_- 1925-1939 


4\4s'24 -.. $55,000 -.-.-- 1925-1934 
Water Bonds. 

48s'95 J-J $1,000c_- ag 1925 

3%s'02 M-N- 4,50 vl '24-'32 

48°10 J-J 3.090c- “Sey 1 °25-30 

4s '15 M-N 1,000c__.May 1 1925 

4\s'19 J-J 2/000ce_July 1 °25-'26 
School Bonds. 

“3% 5 M-S $1,000c_.-Sept 1924 
4s '07 J-J 1.000¢ ---Jan 1 1925 
Refunding Loa 

4%s'23 J-J $24, 600 _July 1 '25-’28 

BOND. DEBT Apr 15°24. $52,900 

Water debt (incl.).......- 20,000 

ar 60,000 


yee | debt (add'l) 
Assessed 


valuation, real_..4,136,090 


Assessed val'n, personal__- 


717,550 


Total valuation 1923--..---4.853.640 
Tax rate (per $1,000) 1923--.$30.00 
INT. at Nat. Shawmut Bk., Bost. 





ALEM. 
This city is in Essex 
Inc. Mar. 23 1836. 


County 
New charter 


providing for Mayor and Council 
adopted Nov. 1915, instead of com- 


mission government. 
43.697; 1920, 42,529. 


Population ’10 
City partially 


destroyed by fire June 1914. See 
V. 98, -, 2006. 
Bridge Bonds. sli 2 
srs ee BOess 000. -Dec 1 '24-’28 


ridge Bonds (Outside Limit). 


"15 M-N$5:! ahaa 1 '24-'45 
* munich pal Lo sae 
4s ‘14 Mos 155 000c. Sept 1 ‘24-54 
43°15 J-J 155.000c_Jan 1 '25-'55 
4s '16 M-N %6.000c_.May 1 '25-'56 
4s '16 M-N 60,000c.May 1 ‘25-36 
8 th 7 3 000...-Apr '25-'37 
chool Bon 
48 '15 F-A Hor 00Nc_Aug 1 °24-°35 
48°17 J-D 97.590--June 1 '25-'37 
4s '22 F-A 142,500_-Aug 1 '24-'42 
Hizh-School Bonds. ee 
4%3'07 A-O $15,000c_Apr 1 '25-'27 
4s '06 x J oF. 000 --July 1 °25-'26 
Stre t and Sewer Bonds 
4s ‘15 as $4.000c_Aug 1 °24-'25 
Water Bonds (outside limit). 
4144s8'14 F-A_124,000..Aug 1 '24-'54 
48 15 A-O$i26,000c_Apr 1 °25-'45 
4s'15 F-A 44,000c_Aug 1 '24-'45 
48°15 F-A_ 16,000__Aug 1 ‘24-55 
48°15 M-N 88,000c_Nov 1 '24-'45 
43°16 A-O {36,000c_Apr 1 '25-°36 
{20° 000c_Apr 1 °37-'46 
4%s'18 J-D 16,000c_June 1 '25- by 
44%s'19 F-A 42,000__Aug 1 '24' 
4%s'18 J-J_ 16,000--July 192: 5-40 
Sewer Loans. 
4s '15 M-N 11 090. -May 1 °25-'35 


Surface Drain Bonds. es 
4\%s'23 J-D $28,000c_June 1 '2: 


38 
Sewerage Bonds (outsidelimit) 


3 %s'U3 M-S $27 ---Mch ‘25- 
3 %s'04 M-S105 ‘O00c Er. Sept 1'24-'44 
4s '06 - 55.000 ..Feb 1 °25-'46 
4s 06 F-A 1,090_.Feb 1 °25-"26 
48 '06 M-S 30 009--Mch 1 '25-'36 
Train’ a Sch Sds. (outside limit) 
43°12 J-D $39.000__June 1 '25-'37 
Reveque Bonds (Outside limit) 
4s '15-M-N $1,.000_.-.--May 1 1925 
Public Park, Bonds. " 
4s ‘07 J-J 2,000 . July 1 °25-'26 
Cis Fo a, 
4s ‘16 F-A $8, 000_....Aug °24-'31 
4s'17 F-A 8,000__Feb 1 '25-31 
Street Paving Bonds. 
4\%s'17 J-D $19,500- _._June '25-'27 
4%s'17 M-S-)~_.2,000___-Sept 2 1924 
4%s'18 J-D  16,000__June 1 '25-"4 27 
4%s'18 J-D 2. ,000c- July 1 '24-'40 
4%s'19 J J 75,000ce_July 1 "25 ‘29 
5%s'20 F-A_ 12,000_-Aug 1 '24-'25 
5%s'20 F-A_ 16,000__Aug 1 '24-'25 
5\%s'21 M-N 70,000_-May 1 '25-"31 
5%s'20 M-N-~ 8,000_-May 1 ‘24-31 
4\%s'22 J-D 64,000__June 1 '25-'32 
4\%s'22 J-D 14,000__June 1 °25-'31 
4\%s'22 J-D 10.500_.-June '25-'27 
414823 M-S {33,000c_Sept 11 '24-26 
20 ,000c_Sept 11 '27-28 








TOT. BD. DT. Apr 1924.$2,283,500 


Less debts outside limit... 1,37 5.500 
Borrowing capacity....-- 266,000 
Assess. Wal. real......<-- 38,380,015 
Assess. val. personal_____ 9,967,165 
Total valuation 1923____-_ 48,347 gio 


Tax rate (per $1,000) 1923- "$33. 
INT. at oh ER A 
or City Treasurer's office. 


SAUGUS. 
This town is in Essex County. 
Popul'n 1910, 8,047; 1920, 10.874. 





Water Bonds (or coupon bonds). 
4s ‘1 sini $500....May 1 1925 
| ‘10 aa 15. 000. o-suly 10 ‘24-38 

6s ae ay 1 '25-"42 
tgs es 3 $'000.2M ay 1 °25-'28 
bf 16 M-N 6 500. -Baay 1 '27-'36 
4\¥s'17 _.- 6,500... May 1 ’25-'37 

School-House Loan. 

48'05 .-.. $36 SOR --Ane 1 '24-'35 
48°10... 11,000.-May 1 '25-"35 
4s ‘16 M-N 43,620_..May 1 '25-'36 
4}4s8'17 ... 5,500_..May 1 '25- 35 
5%s'20 _.-. 13 '000_ “io 1 °25-"37 
4s "99 M-N 44,000c.May 1 °25-"42 

Road Bonds. 

ysis a July 1 1925 
ol rr. BD. DT. ae 1 '22. $247,500 
Water poet Peidetucaen ’ 
ry}  , emer 3 B00 
Borrowing aacoare Oct.'’22 59,368 


Assessed valuation, real___8,8 53.575 
Assessed valuation, pers’l.. 93! “aes 
Total valuation 1923_____- 9,788 
Total tax (per $1,000) 1693. $38. 60 

INT. on 4s of 1922 at the Beacon 
Trust Co., Beacon. 


SCITUATE. 
T Low town i » Plymouth cAbnty. 
4345 yaa 0,000. May 15 '25-'28 


Road Bonds. 
ts s 5.009...--Bov 9 1924 
Hospital Bond 
5\%s con. Wane 000. Apr 15 '25-'29 
_ftish- School Bonds. 
$16.250__July 6 ‘24-36 
* Shore “Protection Bonds. 
5,000_.May 1 '25-'29 
ais --- 24,000..May 1 '25-’32 
Public Landing Bonds. 
rt $1.400.Mar 4 ‘'24-'25 
UND. DEBT Dec 31 '23 $14: 50 
bauer val. real estate. 8.045 
Assess. val. personal ae , 80: 
Total assess. val. '23 (act.)_8 
Tax rate (per $1,000) 1923 
Population in 1910, 2,482; ‘ 


SHARON. 
A town in Norfolk County. 
School Bonds. 


— 


’ 


0 
145 
4 
5 


, 





5%s'21 J-J $19,000__July 1 '25-'41 
Bs “24 M-N 21,000_.Nov 1 '24-’41 
4\%s'22 J-J 55,000__.Jan 1 '25-’42 
Water Bonds. 

4s’96 A-O $3,000__Oct 1 '24-'26 
4s '04 A-O 5.000_._Apr 1 '25-'29 
4s '05 A-O 1,000 Apr 1 1925 
41%s'13 F-A_ 10,000__Aug 1 '24-’33 
£755. 7 M-S 1,000 Sept 1 1924 

M-S 1,500 Sept 15 '24-’26 
BOND. ‘DEB T Jan 1 '24 $128,500 
Assessed val., real.._..--- 3,879,919 
Assessed val., personal_ --—- $697. 86) 
Total valuation 1923 _- -4,577 .788 
Tax rate (per $1,000) 1923. | ~$27. 00 


Population in 1910, 2.310: ‘20. 2,467 


HELBURENE FALLS FIRE DIST. 
se his district 5 in Franklin County. 
48°11 M-N Mtl snne 1924 io 
4%s'13 MS o0B00- .Mar 1 '25-'43 
BOND. DEBT Apr 1924_. $60,500 
Total assessed value (about 
2-3 actual), 192% 2.273 3 BBS 
Dist. tax rate (per $1,000) 1923.$2.! 
INT. at First Nat. Bank. fan 





SHREWSBURY. 
This town is in Worcester County. 





School House Bonds. 
Ss. BE awn 1672.00 ----- 1934-1088 
) 70,000 - -1933-1942 
BOND. DEI BT. a (?) 
Assessed valuation 1923— 
Real _ See ..--$5,007 ,950 
oS a 640,355 
Total _ 5,648,305 
Tax rate (per $1 000) 1923 $34.00 
Population 1910, 1,946; 1920, 3,708 
SOMERVIL 
This cit is ‘ Middlesex County 
7 was an wa on April 14 
18 
Highway Bonds. 
is "15 - $3 .000c&r -Apr 1 192 
3%s'16 J-J 14,000..Jan 1 195 26 
. J-J 4,000¢_July 1 °25-'26 
17 A-O 9,000..Apr 1 '25-'27 
4%s'19 A-O 20,000c_Apr 1 '25-'29 
5s '20 A-O 30,000c_Apr 1 '25-'30 
5s '21 A-O 35,000¢ - Apr 1 ‘25-31 
4s '22 A-O 40,000c or rApr1'25-32 
City Bonds. 
314805 A-O-— 3,000r--Apr — 1 1925 
48 07 A-O 7,000c__Apr 1 °25-'27 
4s ‘08 A-O 4 .000c ..Apr 1 193-'28 
3448'09 A-O -Apr 1 '25-'29 
s‘'10 A-O 18 ‘000c_ ytd I *25-30 
is ‘11 A-O 21,000c_A 1 '25-"31 
is 12 J-J  16.000c_. « 1 '25-"32 
ts ‘12 J-J 56,000c_July 1 3238 
Public Building Bonds. 
ts ‘15 J-J $50.000c&r Jan 1 '25-35 
is 15 J-J 20,000c&rJuly 1 °25-34 
1s ‘16 A-O 48,000c&r. ant 1°25-"34 
48 ‘16 J-J 2,000c_July 1 '25-'26 
434817 J-J &. 000c_July 1 °25-'37 
School Bond 
is '22 A- O1$sl. (000c or rApr1’ 25-27 
240,000c or rApr1'28-42 
is '22 A- Orly? 000c or rOct]'24- 32 
20,000e or rOct1'33-42 
4s ‘23 J-J 285, 000-__J ae - °25-"43 
Lowell Se. Bridge Bon 
3%s'09 A-O $25 Reser 1°25-"49 
City Hall Additions. 
4s '23 A-O $80,000c or r Oct1’ 24-33 
4'48'23 A-O 70,000c or r Oct1°34-43 
Sewer Bonds (outside limit). 
is (95 J-J $3,000 July 1 1925 


BOND. DEBT Apr 10 
Less debts outside limit__ 
Total borrowing capacity - 
Temporary debt._._.._-- 
Assessed valuation, real_ 
Assessed val'n, pe srsonal_. 7, Ht rt 
Total valuation 1923____- 92.5 
Tax rate (per $1,000) 1923. 
Population 1910, 77,236: 1920- $3. 691 
NT. on coupon bonds payable at} 
Commercial Sec. Nat. Bank { Boston. | 
Coupon bonds ma 
registered bonds if application is 
made prior to one year of maturity | 


and exten 
Fire & Police Bldgs loan, 
Fulton Street loan, ¢ orr 


Land & Bldgs loan, 


Act of 1912, corr 


School Bonds— 
White Street, r 


Commercial High, c 


Loan, 1904, r 
Loan, 1908, r 


Bonds, 1922,r 


SOMERVILLE (Concluded) 
Sewer Bonds (inside limit). 
4 $7,000c_July 1 
3,000c &rJuly 1" 
1 ,000c&rJuly 1 
5 OODe or rJ lyl 25 
11,000r_Apr 1 
2,000c_July 1 °25 
26,000r.-Apr 1’ 
14,000c _._Apr 1 
15,000cé&rApr 
16 0O00ckrApr 
7. 000c&rApr 


3,000c _Jan 
19 ,000c&rApr 


10,000ce_Apr 1° 
2,000c Jan 

{- (outside limit). 

$6, 000cérJuly 1'24-"29 

24 $1,628,500 


In place of an accumulating sinking | 
fund, the city raises each year by tax- | 
ation 4 sum of money which is applied | 4 4s Ci iitnn saeeeaaune $11,000c 
to the redemption of bonds, which | 
when paid are canceled. 

All the above issues are serial. 
pe Ape of the maturities is assessed 
ar aS a part of the annual! 


bude 

THBRIDGE. 
This town is in Worcester County. 
*School Notes. 


© = o> 


14 
4s '14 J-D 1,000. _June 1’ 
1 


785.070.1001 5 


be changed for | 
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*Sewer Bonds. 


an acc Gn ccawsews 1930 
ae «se ‘Seiacaseeces 1929 
School Bonds, 

2 500 1924-1942 
TOTAL DEB a Jan1°24. $314,730 
Sinking fund (general 3 49.754 
Assessed val., real_....-- 7,636,989 
Assessed val., personal__- --: $.769,530 
Total valuation 192%_---11.406,510 


Tax rate (per $1,009) 1973__.834.00 
Poruln 1910. 12,592; 1920, 14,245 
* Outside debt limit. 

SOUTH HADLEY 

This town is in Hampshire County 

Building Bonds. 

“os A-O $35,000__.Oct 1 °24-'33 
25-'26 

Municipal Light Bonds. 


48 '15 J-J $22,000 Jan 1°25-'35 


School Building Bonds. 
5%s'21 M-S 340,000_----- paka 


Bridge Reconst ppction Bends. 


4%s'22 J-D $18,000-- 
BOND. DEBT Apr 1 1924. $80,500 


Floating debt..........-- 30.000 


| Tot. val. '23 (abt. % act.) .6,002.417 
| Tax rate (per $1,000) 1923 -_-$36.20 
| Population 1910, 4,894; 1920, 5.527 


| SOUTHWICK. 
This town is in Hampden County. 
Electric Light Bonds. 


Lie aes eee & ,900r 

Bias ee eee 8 500¢ 

ara 2,200¢ 
" Pee Truck Notes. 

1 (RSLS es ne ee a $1,400 
‘BOND. DEBT Jan. 1°24. $30,600 
[ee DE candancecewecnn 20,000 

Tot. asse $s. val. 1923..- ..1,309,170 

Tax rate (per$1,000) 19 23. _ $25.60 


$18,750__$3,750 yearly ' Population. _1910, 1020; 1920, 1,194 


SPRINGFIELD. 
This city is in Hampden County. 
Population 1910, 88,926; 
Loans. 
Name and Descriptton. 
, Gees Mileneane 1907 4 


Dwight and Water Streets: 
Underpass loan, 
coupon or registered 
Underpass loan, 
Act of 1913, coupon or reg- 
Underpass loan, 
21, coupon or reg - 
, Willow and Hillman 1915 
, reg 
Dwight Street— 
Widening and exten, 


and exten, ¢ or r__1 


and exten, c or r_- 


Municipal Building loan— 


1920, 


ce or r_.1917 


J&D {Dec 1 ‘19 to Dee 


Incorporated a city May 25 1852 


129,563. 
OO 
Issued Rate 


al—_—_——-— 
Pay. Due. Outst’9 


J&J {July 1 '08 to July 1 '27 $34,000 


$9 ,000even,$8 ,0000ddy rs{ 


M&N [$14,000Nov1'14-Novl'23 | 260,000 


\$1 3,000Nov1'24-Novl’ 43/ 


M&N {Nov 1 ‘16 to Nov 1 °35 


$10,000 annually 120,000 


A&O {Oct 1 '22 to Oct 1 


31 
$20,000 annually _ 160,000 


M&N [Nov 1 ‘16 to Nov 1 


25 
$7,000 annually 14,000 


6 J&D {Dec 1 '18 to Dec 1 °37 


$40,000 annually 560,000 


"28 


— 


Vv 
$10,000 annually 150,000 


6 J&D {Dee 1 ‘19 to Dee 1 '38 


$25,000 annually 375,000 

, © or r__1920 A&O {Oct 1 '21 to Oct 1 °40 
$10,000 annually 170,000 

reg_.1910 A&O {Oct 1 ‘11 to Oct 1 '30 
$17,000 annually 119,000 

eikielee 5, M&N [$20,000 each year, Nov 
| 1915 to 1934_- 220,000 

OOF Pisccs 1917 4% M&N {Nov 1'18to Nov 1’ 37 incl 
$15,000 annually 210,000 

Act of 1909, c or r......... 1909 3144 M&N {Nov 1 '10 to Nov 1 °49 
$15,000 annually 390 ,000 


Act of 1909, c or r........ 


a, 6 O Pf... oe 
eae 1920 ! 


Municipal purposes, land for, r_1920 : 
New Bridge Approaches loan, 


_ Act of 1922, corr 
Approach loan of 


Public ‘Buildings loan, dapat 4 


Bridge loan, ¢ orr__ 
Bridge loan, ¢ orr___- 
Playground loan, r 


M&N {Nov 1 ‘11 to Nov "50 


$10,000 annually 270,000 


M&N Ke ,000 Nov 1 '13-17 incl 


&$13,000 Nov 1'18-52incl377 ,000 


MEN $5,000 each yr, Nov '15-54 155,000 
A&O {Oct 1 °21 to Oct 1 °35 


$5,000 annually 60,000 


A&O {Oct 1 '21 to Oct 1 °40 


1. $3, 500 annually 595,000 
(Oct 1 °23 to Oct 1 °'42 


A&O \ $25,000 annually 475,000 


M&N $25,000 May 1 1924°43 475,000 
A&O —~ 1 °12 to Oct 1 °31 
$16,000 annually 128,000 
J $4,0)0 July 1 1924-43 76,000 
_.. $45,000 May 1 192544 900,000 
J $3,000 July 1 1924-53 87,000 
Technical High, r......-- 1905-6 3% J&JI Jan. 11925 342,000 
EE SE 1905 3% J&J Jan. 1 1925 54,000 
PaO Pccccedoes 1906 4 M&N Nov. 1 1926 207,000 


Commercial High, c....._-- 1913 4 
Commercial High, ec 


Kensington Avenue, 1908, r_1908 4 


M&N $25,000 Nov 1 '14-Nov 1'33250,000 
1914 44% M&N (38. ,000 Nov 1°15 to '24 } 78,000 


$7,000 Nov 1'25to'34 


M&N {$18,000 Nov 1 ‘16 to '25 


$17,000 Nov 1'26to'35 206,000 


A&O {Oct 1 ‘09 to Oct 1 '28 


$5,500 annually 27 500 
enSubeéosheneneue A&O {Oct 1 ‘10 to Oct 1 ‘29 
| $5,000 annually 30,000 
ee 1913 i M&N $1,000 Novl1'14-Nov 1'33 110,000 
Mitintveceneesee M&N {$2,000 Nov 1 ‘14 to °32, 
and $1,500 Nov 11933 19,500 
Did dhvvecdepeaucsaad 1916 4 M&N /|Nov 1 ‘17 to Nov 1 °36 
\ $27,000 annually 351,000 
SN PE Pte ocmceecsacund 1919 4% M&N [Nov 1 '20 to Nov 1 °'38 
} $33,000 annually 495,000 
a ee A&O {Oct 1 '21 to Oct 1 '40 
\ $13,000 annually 221,000 
Junion High, ¢ or r___-_---- 19205 A&O {Oct 1 '21 to Oct 1 '40 
\_ $10,000 annually 170,000 
Junior High, c or r.......--- 1921 44% A&O {Oct 1 '22 to Oct 1 41 Incl 
| $30,000 annually 540,000 
1923-1924, corr J-J $20,000 July 1 1924°43 380.090 
School & Fire 2 Se 1914 ‘414 M&N [$13,000 Nov 1915 to 1924) 133,000 
\$12,000 Nov 1925 to 1934) 
Sewer Bonds, c or r.......-. 1900 3 J&D June 1930 142,000 
c 4 eee 1901 34% M&S {Sept 1 1902 to 1926 
\ $1,000 annually 2,000 
ee ee ee $ F&A fAug 1 1905 to 1924 
\ $2,000 annually 3,000 
Caiopcneunase A&O {Oct 1 '09 to Oct 1 ‘28 
\ $2,500 annually 12,500 
0 eee 1913 4 M&N $2,000 Novl'l4to Nov1’'38 30,000 
Fe cate ie ee ee its Sie Oe 6 J&J {July 1 ’20 to July 1 °44 
$2,000 annually 42, 
etait as A&O [Oct 1°22 to Oct 1 '36 incl 
$8,000 annualiy >209,000 
Oct 1 '37 to Oct 1 51 incl} 
$7,000 annually 
iceanioewe A&O {Oct 1 '23 to Oct 1 '52 
|. $5,000 annually 145,000 
ee pe J-J $2,000 July 1 1924-53 33.0)0 





— Interest— ———————_Princtpal 


Name and Description Issued Rate Pay. 


Taylor & Stafford Streets exten.1921 ! 22 to Oct 1 31 incl 


209 ,000 


on 


Water Street widening, r 


o 


$6,000 annually 
$20,000 annually 


Little River, c or r......-..-.. 1907 
$10,000 annually 
Little River, corr 
$10,000 annually 
a ee ee 1909 3} : 


eA 


$40,000 annually 


$14,000 annually 
M&N $10,000 Nov1'14-Nov1'38 150,000 


w\e\ 


$5,000 annually 


Net water debt Jan 1 ‘2 
Dwight St. widening & ex- 

tension loan (exempted) 
Municipal group buildings 
Dw'zht and Water Street 

anderpasses (exempt) _. 
Taylor 7 Stafford St. 


Total net debt outside limit Hy 000 
Total debt inside limit _ - - 
Less sinking fund 


= 


Town Debt 16,00 11924. 
BONDED DEBT— 


Pt cinndwseeebons 


Total net debt inside limit $5,352,266 
Total net debt (inside and 
outside). - SEE ih 3, 266 


ASSESSED VALUATION. ‘—Real 


Borrowing capacity 
estate is a at abt. a tt - val. 


Water sinking fund 
Temporary loans Jan 1 ‘2 
Assessed val., real 
Tot. assess. val. 
Tax rate (per $1,000) 1923 - 
[ST payable at First “Nat. 
Bank, Boston and City Treasurer. 


1923_- 249. 742: ‘932 
Total valuation 1923-_-_- 
Tax rate (per $1,000) 1923. -.-$26.00 
NT. on street improvement 4%s 
of 1919 at the Commerce Trust Co.; 
on park notes of 1912 to the Common- 
wealth of Massachusetts; on some of 
the thee at First Nat. Bank, Boston 


This town is in Middlesex Comat: 
” opulation 1910, 
Ss. 
4 $458 000c_June 1’ 


N $21. 000c_May 1 
ALN a9. -000c~ ay As 


School Bonds. 
448’23M-N $56 ,000c _N 


1 4358 - J- D 13 , “000. June 1 


J 30, ‘000... Dec 
Police & Fire Station Bonds, 
| $3, 000 


nS a Cos Gr Cos G 


1 '24-’ 
1 nae 
o eee , #... (outside debt limi 


BOND. DEBT M: 31 "22 _ $245 >, 000 
j aoe Roe s. eee} 1923 


Notes outstanding 


Assessed valuation, real___7,7 
Assessed val'n, 
‘Total valuation '23 «& ) s,688,! 
Total tax (per $1,000) 1923- --$30.40 

INT. at First Nat 
STOUGHTON. 

This town is in Norfolk County. 
Incorporated Dec. 22 1726. 

New High School Gonds. 
i482 22 J-J = ),000- 





720° '000_ ——_ :” 
sRefunding Bonds. 


-qMospital Notes. 


.. 


— eS eee eS eee 


Library Refunding Notes. 
. ‘ 


BOND. DEBT Jan 1 1924- $ 
Floating debt (add'l) “ 
Assessed val., real estate__4 963.708 = 
Assessed val. personal 


= 
— 


hs 
me DODO totote &, 


CONN 


“< 


St ay Sy Cat St Sa 


. 
_ 
pw 


se ee eS ee 


Total tar rate(per $1,000 000) * 23" ects 60 


NT = bee J. TB (z) at the | 
Gna © oiony Tr es Bost.; ‘¢) at _ 


SE 

a ie it nt Gt FE Cy, Sa So 
' '¢ 
U3 


on 
ces 


steer 


= 
~ 


~ town is i Essex Co. | 


i 
~ 
= 


eo 
> 


no 
-_ 
os 
~ 


Se es Sed te Led 


8 
Sag ag OF Ca 


DD pet et 
oo 
st 
. 


penne 
wx 
0 
= ¢ 
oO” 


wl) 


8 .500e- June 1 "25 


Kei 
a 
’ 


provement Bon 
$2. 


eee 


DARADARAR 
— 


4: 
$3,400 May 1 ’25-"41 | 4 
os Le Notes. 


19 
: 3 130 - June ‘ rar = 


, 2.2 © 
wlelelelejelejele) 


DD DDS DDO Bes 


Set et et et 


-~ 


= OQOOWDNNN 
me yy a yy 


Street-Improvement Notes. 
4448°19 M-S /$2,000-- 92: 
3000-7 At 1 '25-’29 


mb 


to 
» 
ae 
~ 
Ne Ne Ne a es OD 


bono 


~] 
eg Sy Sy Sat St Sa 


~ 


12 
Atlantic Ave. Loan ‘Tees | 43 
$9, 000c_Auz. qs "24°26 
purrild Loan Bonds. é 
1 F-A b 000c_Aug 1 "24-'26 |. 


-Sept 1 '24-'42 « 

+000 228e t 1 °24-°25 
3 .000c_July 1 '25-'28 
8'500__June 1 °25-"41 


ee 
ad 
ms PEPE PET. 
Shooter 
rm OO 
' ‘ it 
ese Se 


Q 2. 


He ee OO or oO 
RN 
@ 
m,: 
a 
me eae 
fad 
sleleley; 


— 


Ne Ne Ne Ne Ne ee 
FONE 


5s °20 M-N 10,000c_N : 
5s *2 {20,000c_Aug 1 '24-"33 4} 
18,000c_Aug 1 °34-"51 - 
Burpee a Bonds. 

000c. Aug 1 *24-’ 28 é 


PO tata & Drainage Notes. 


4 


i 
— a et 


i 


School House Land No 
$5, 





nanny 8 Task. Bond: 
2'000__- Oct 2a 





[ Vor. 118. 


Outst'g 


680 000 


42,000 


180,000 
300 000 


36 
130,000 
37 
140,000 
38 
600 ,000 
39 


224,000 


65,000 


Ss eT a Re AN eS $10,667 000 
rebate Park * ewe — Bonds 


25-33 


3 482’ SSF Bons. 000 ..--Aug 1 1928 
"09 A-O 45, 000¢ - -Apr 1 ’25-'39 
I 1924- 1930 


$792,800 
500,900 
- $291,900 


208 ,447 
125,147 


50,000 


.157,425 
, personal... 1,526,754 
--17,684,179 


County. 
. Population 
an 


75,000cér_J’ne 1 1930 
100,000c&r_Dec 1 1930 
20, .--dJune 1 1932 
12. 0O0Or. rene 1 1933 
June 1 1935 
30° '000c&r-_June 1 1936 
---June 1 1937 
---Dec 1 1938 
--Dec 1 1939 


1 1940 


tbo 


Www 


De Orr uO 


Noe 


ototes 
WNNO 


ce 
Oo 


oT Olean 
-OOCO 


a. ., 
¥ rw PND 
HOS UPAR 


1924-43 


ett (outside debt limit) 
$125. QO0O0c &r_June 1 1927 


1 1928 


‘O00c &r- June 1 1932 
O00 ar - J’ne 1 1937 
_June | '25-'43 
2 1924-38 
1924-’29 
2 1924-38 
1924-’29 
2 1924-"40 
1924-"40 
1924-"43 


$6, 900 __...1924-1946 
pe .---1924-1948 
High School Bonds. 
000. ..Dec 1924-37 








JUNE, 1924.] 
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TAUNTON (Concluded). 
Yater Bonds (outside debt limit.) 


44s 18 J-D 129,000__June 1 


INT. at Commonwealth Trust Co., 
Old Colony Trust Co. and the First 
National Bank, Boston. 


This town is in Norfolk County. 
Inc. 1724. Popuiation 1910, 5,492; 
1920, 5,446. 

School Bonds. 

4%s'13 J-J_ $10,000__July 
4%s'19 J-J 


4%s'19 J-J 


1 °25-'26 
91,000c_July 1 '25-'37 
4,000c_July 1 '38-"39 
14,000c_July 1 °25-’31 
1000e---Suly 1 1932 

4}¢s°19 M-N 


S119. OS_Nov 1 1924 
Water Bonds. 


4s'95 F-A $5,000c. ous i "24-25 
"25-"48 


Hospital Loa 


izhway Notes. 
4822 ... {$12.000...-.-. 1924-1925 
10: 000 - - 1926-1927 
Highway Equipment Loan. 
5S a 2,000_.-Jan 1 ’25-’26 
Town, Unrans Loan. 
414s8'23 J-J15 $5,000 July 15 °24-’28 
Fire Station Loan 
4148'23F-A15$12,000_Aug 15 °24-’29 


4s" $40,000c&r_July i 1930 
3 "04 3 10,000c_ .-Jan 1934| WALPOLE. 
3 \%s'04 J-J 5.000r .-July i 1934 
3%s'05 J-J_ 15,000c&r_Jan 1 1935 
3%s'06 J-J_ + 10,000c_-_-Jan 1 1936 
48'08 J-J  20,000r_..J&J 1 1938 
3 4s'09 J-J 7,000c...Jan 1 1939 
48°13 J-J 38 000_.__J-J °24-'43 
48°15 J-J 11,000_.Jan 1 °25-"35 
4s'15 J-J 1,000__._. July 1925 
48°16 J-J 7,000_....Jan °'25-'31 
4s'18 J-J 00_...Jan °25-'28 
4s'09 J-J i 1924-1927 
48°10 J-J 10.000 ccoce 1924-1933 
4s'll J-J 56.000 «c«- 1924-1940 
48°12 J-J - ae 1924-1931 
4%s'19 J-D 2,000 ___-_.1923-1924 
5s ’°20 J-J 4,000 _....1924-1925 
4%s'20 J-J 2, 000 __-..1924-1925 
6s’°21 J-J 1,000 _....1924-1926 
4\%s'22 — 16,000.....+ 1924-1927 
Plave ro nd ends. 
4s ‘17 So 1934 1933 
Street Rail fing Bona 
44%4s'19 M-N 22,000 ____- ** 19: 24-1939 
4\%s eee cf | aa 1924-1929 


ept. Equipment Bonds. 
4%48'19 J-D $6,000.......... 1924 
CITY DEBT, Apr 1 1924: 
Bonds exempt from limit.$2,520,750 
Debt Ta RE 694,750 
TOT. . DT. Apr 1 1924 be 5, 509 


— 47 838 

{| eee 28 778.05 7 
Assessed val., personal... 9.144 000 
Total valuation 1924___-37,922.057 


Tex rate (per $1,000) 1924 -- "$28.40 
INTEREST on coupon bonds is 
ayable at the Webster & Atlas Nat 
ank of Boston. Registered inter- 
est remitted by City Treasurer. 
TEMPLETON. 
This town (P. O. Baldwinville) is 
in Worcester County. 
Hizh School Bonds. 





4s '22 A-O} $45 ,000c__Oct 1 '24-'32 

10 ,000c_ Oct 1 '33-'42 

BOND. pebt ae 1 °22.. $124,750 
Assessed valuation 1923— 

| NE ae ce se ae PRS 2,134,418 

i eaalatl seat aint 597 .968 

.. vases Bh 32 er 


Tax rate (per $1.000) 1923 $32.7 

he ae 1910, 3,756; 1920, 4.019 
- at Old Colony Trust Co., 

Boston. 

TISBURY. 

This town (P. O. wens ard Haven) 
is in Dukes Co. Inc. July 6 1671 
Population 1910, 1, 196; 1920, 1,275 

Road Lean, 


E "Genoa om 
A-O $5,400r......... 1930 
Water-Works Bonds. 


4s '06 MS $5 noes, ceee 1 °24-°3A |. 


BOND. DEBT J an1°23_. $71,765 
Water debt (incl.)....._-- 57,000 
Assessed val., real_______- 2,319,720 


3 
Assessed val., personal__. 4! 4 
Total valuation 192a.....-2,416,00% 
Tota! tax (per $1.00U) 1923- _- $20 00 
INT. on water bonds at Martha’ ~ 
Vineyard Nat. Bk., Vineyard Haven 
on school bonds at Lynn Five-Cent 
Savings Bank. 
UXBRIDGE. 
This town is in Worcester County. 
Incorporated as a town June 27 1727. 
School Notes. 


<— Pe 2 eae Serially | : 
Road Notes. 
5s'21  ... $32,000 __...1924-1931| 
8 "24 os 16,000. Due in 5 years| 


33 reet Loans. 
ges as 1924-1927 


$8 
BOND. DEBT Apr} 41922. $111,500 


Water debt (included) __--_- 44,000 
Pioating debt............ 29,000 
dd | ETE None 

. val. real estate_.__. 4,159,235 
Assess. val. personal_....- 2,212,390 


Tot. assess.val.’23 -._---_-_- 6,371,625 
Tax rate (per $1,000) 1923__.$23.90 
Population 1910, 4.671; 1920_-5,384 


WAKEFIELD. 

This town is in Middlesex County 
Inc. 1868. Population 1910, 11.404; 
1920, 13,025. 

Street Improvement Bonds. 
44s J-J_ {$8,000c_July 1 °25- "ae 

| 6,000c_.July 1 "27-2 
44s J-J 8,000c_July 1 "9: 139 
Sewer Bonds. 
3s M-N$4 2,000c_Nov 1 '24-'30 
3s M-N 100,000c_- Nov 1°31-'41 
3s A-O 12,000_._Oct 1’ 
4s '22 A-O 12,000c_.Oct 1 °24-'35 
4\%s J-J { 2,000c July 1 1925 
\11,000c_ July 1 °26-'36 
School Loans. 






46s M-S SSi6. 250--- Sept °'24-'37 
_s J-J 48,000__July 1 '24-'39 
43%48'21 M-N126,657c_Nov 1° 24-41 
48°22 M-N275.750c- May 1’ 25-'42 
448 J-J 10 ,000c July 1 1925 

1171.000c- July 1 °26-'43 

Municipa I Light 

4s "94 ig $9, W006 = “Oct J 1924 
5s Se. 1 '24-'40 
4s '22 A-O {24,000c- _— 1 °24-'27 

15,000c_Oct 1 °28-'42 
4s '23 M-S 45, 000c- May 1 '25-'43 
iis J-J  28,500c_July 1 °25-°43 

ater Bonds. 

4s A-O $111,000c_Oct 1 °24-'33 
ee F-A 1,500 Aug 2 1924 
4r'22 A-O 11,000c_Oct 1 °24-'34 
4s '22 A-O { 6,000c_Oct 1 '24-'26 

| 1,000ce__.Oct 1 1927 
44s J-J 10,000ce_July 1 °25-'29 


14,000c_July 1 °30-'43 
-J  22,.500c- July 1 °25-"33 


4} 
BOND. ‘DEBT. Apr 1'23- $ 


824,000 

Water debt (incl.)___---- 151,000 
Floating debt (add'l) ----- 175,000 
EE 14,793,330 

Assessed val., personal... 2,870,465 
Total valuation 1923____- 7 663.795 


17 9 
Total tax (per $1,000) 1923. --$30.50 











Bridge Loans. 
414°23F-A15 {$2,500 Aug 15 1924 
{ 8/000_Aug 15 '25-'28 
‘4s 3°23J-D15 15,000._Dece 15 ’24-’28 
ire Equipment Loan. 
414 68°22 J-D {$5,000 Dec 1924 
\12 000. - Dec 1 °25-"27 
Miscellaneous Lo 
T’nhall4%sJ-D 3, 000. Dec 1 '24-'26 
BOND. DEBT April 16 '24 $364,919 
Water debt (included).-.-. 133,000 


Assessed val., real__.__.._- 6,954,474 
Assessed val., personal___.2,704,215 
Total valuation 1923... _- 9,658,689 


(Assessment at fair cash value.) 
Total tax (per $1,000) 1923 --.$31.89 

INT. payable at the First Nat. 
Bank, Boston. 


WALTHAM. 

This city is in Middlesex County. 
Inc. asa town in 1738; city June 2 ‘84. 
Commission-manager form of gov- 
ernment. 

Building Bonds. care 

4s ‘15 J-J $33,000r__Jan 1 25-35 

Department Equipment. Bonds. 
5%s'21 J-J $4,000r_July 1 24-' 26 
4\4s'22 J-J 4,000r _ Jan 1 °25-'27 

Farm Land Bonds. 

4%43'19 A-O b 000c._Oct 1 '24-'27 


Sewer Bo ond 
$7. 000c. ..Jan 1 1927 


4s ‘97 J-J e 
4%s'13 A-O 9,000r__Apr 1 °25-'33 
2.000¢_July 1 '25-’ 


» 
5M4s'21 J-J 25-'2 
9,000r_Jan 1 '25-'3 
2 1 








4\%s'23 J-J 3 
4148'23 J-J 24,000c_July 1 °24-"48 
Street Bonds. 
5'%s'20 A-O $2 1) 000 Apr 11925 
5148/21 J-J 55,000r_July 1 °25-'3 
5%s'21 J-J' =—-36,000c_July 1 °24'26 
4\%s'22 A-O 60,000c_Apr 1 °25-'27 
414s'22 J-J 8,000r_Jan 1 °25-'32 
41448'22 J-J §,000c_July 1 '25-'32 
14148'23 J-J 16,000ce_July 1 °25-’28 
15,000ce_July 1 °29-°33 
1148'23 J-J 12,000c_July 1 °25-"30 
\ 3,000ce_July 1 °31-"33 
4148°23 A-O 15,000r__Oct 1 °24-’28 
Surface Drainage Bonds. 
5s°18 J-J $2,000c__Jan 1 °25-'26 
54%s'21 J-J 1.000ce __July 1 1925 
5\4%s'22 J-J 3,000r_July 1 '25-'27 
4\%4s'22 J-J 5,000r_Jan 1 '25-'29 
44s'23 J-J 9,000__Jan 1 '25-'33 
4148°23 J-J { 8,000c_July 1 °25-’28 
25,000c_July 1 °29-'53 
School Bonds. 2 bet ae 
3%s'06 J-J $2,000r__Jan 1 '25-'26 
is '12 A-O 8 ,9000r__Apr 1 '25-"32 
41s '14 J-J 20,000r_._Jan 1 '25-"34 
ie°l7 ev 24.000r__Jan 1 '25-'36 
4%s'19 A-O [54,000c_..Oct 24-'29 


.s 
{80'000¢_-Oct 1 30-'39 


4%s'19 ae 11 /800¢__Oct 24-34 
50,000c_ Oct 1 °35-"39 
41%s’20 A-O 500r Apr 1 1925 
54s’20 J-J 4,.000c. July 1 °25-’26 
14.000 July 1 °27-'40 
4%s'23 J-J (52,000 c-rJuly 1 °25-'37 


8 000c-rJuly 1 °38-’43 
414s8'23 J-. J! *133,000 July 1 °25-'31 
198,000__July 1 °23-'42 

Public Playgrounds. 
3 48°03 J-3*$31.00NC _ ..July 1 1933 
4} 48°22 J-J *$10.000cJuly 1 °25-'44 
44s 824 J-J *5,000c_ Jan 1 °25-'29 
* 
4s 


ater Bonds. 


4! gy J-J $50.000c0_Jan 1 °25-'29 

4s at ae 60,000 __- 1929-1939 
Park Land Bonds. 

4148'23 J-J $6.000ce_July 1 °25-'30 


TOTAL DEBT Apr 1 ‘24-31. 345, 500 
ONES SEO 899.000 
Outside limit (special) - -. 416. 500 
Pt TER... cnnnenae 916 
Borrowing capacity -. -- -- 175 
Water sinking fund (add’ D, 
Assess. val. real estate 
Assess. val. personal 
Total assessed val. 1923 4! 
(Assessment at actua 

Tax rate (per $1,000) 19 3-- “$29.00 
Popul’n 1910, 27,834: 1920. 30.915 

*Special loans. 

INT. on coupon bonds is payable 
at the Boston Safe Deposit & Trust 

0., Boston. 


WARE. 
This town isin H ampshire County 
Incorporated in 1775. 

School Bonds. ; 
1\¢s we $72.000c_ Apr 16 CS 
¥16) 70.000e_Apr 16 34-"4 

BOND. DEBT Jan 1 ‘24. ) 
Assess. Val. rea] estate ) 4 
Assess] val. personal 2.514 75 
7 ) 

> 


=— SS APWAS -> 
-* ] 

’ 

1 


3090 > 


O1! 
36 
- 


mt oa 





Total assessed val. 1923 29 
Tax rate (per $1 1100) 1%23___$26. 
Pop’n 1910, 8.774: 1920 .----- 8.5 


WARREN WATER DISTRICT. 
4148'23 F-A{$19,000c_Feb 1 ‘26-32 
{126.000c_Feb 1 '33-'53 
4%s'23 J-D_ _25.000__Dec 1 '24-'50 
BOND. DEBT Apr 1924__ $200,000 


5 | Assessed value 1922... _-_-- 1,642,718 
INT. at First Nat. Bank, Boston. 





WATERTOWN. 

This town is in Middlesex County. 
Inc. Sept. 17 1630. Pop. ’10,12,875; 
1920, 21,457. 

hool- House Loans. 


4s ‘05 M-N yt et op | 1 1925 
48°13 M-N 27,000c_May 1 '25-'33 
4%s'l4 J-D “50000. Dee 1 ‘24-26 


(25,000c_May 1 '25-"30 
4s'15 M-Nj; 9,000c_May 1 °31-'33 


4,000c_ meg 1 '34-"35 
5s'19 A-O 75,000. r 1 °25-'39 
4s'24 M-S 17, 000e_ 1 '25-'41 
t'¢s'24 M-S 3,000c “Mar 1 *42-'44 
4s'24 M-S5 20)" 000e_Mar 1 '25-'42 
44s M-S 20,000c___Mar 1 1942 
4\4s M-S 60,000ce_Mar 1 °'43-'44 


Macadam Pavement Bonds. 
5s '°20 M-N$11,000c__.May 1 1925 
Street Loans. 
4s '16 M-N$18,.000c_Nov 1 "24- "26 
*. i? A-O § all 
s°17 A-O 12,000c_._Apr 1" 5-27 
Se "18 A-O 16,000..Apr 1 '25-’28 
5s '19 A-O 60.000_..Apr 1 °25-'29 
5%s'20 A-O  4,000c_Oct 1 '24-'27 
54s'20 A-O J 4,000c.Oct 1 '24-'25 
5,000c_Oct 1 '26-'30 
4%(s'23 J-J 9,000c_July 1 °25-'27 
12,000c_July Sila 
Street and Drainage Bo 
44s'22 M-N$12,000c._May 1 aS: 5- 27] 
Drainage Loans. 
4s ‘15 J-J $7 ,000c_July 1 ’25-'31 
48°16 A-O 22,000_.Apr 1 25-46 | 


116817 A-O ~1,000e_.-Oct 1 1924] 4s 


48 '17_ A-O 2,000_.Apr 2 '25-'26 
4\4s'17 A-O 1,000 Oct 1 1924 
5s °19 A-O {18.000 -Apr 1 '25-’33 

16,000__Apr 1 '34-’49 
5 '¢s8'20 A-O of ,.000c_Oct 1 °24-"31 
58°21 A-O 000c_Apr 1 ‘25-51 
4\%s'22 M-N 24 '000c_Nov 1 '24-’32 

Drainage and Sewer Bonds. 

5s ‘20 A-O $26,000c_Apr 1 '25-"50 
4! < 22 Ry} S 8,000_-Sept 1 '24-'31 


r Loans. 
aise" rh 5-5 $15,000e_Jan 1 '25-"29 
4s '04 J-J 50,000c_July 1 °25- "34 
4\%s'22 M-N 3,000c_Nov 1 °24- "26/1 
ie xh-School Loans. 


4s’ A-O $25,000c_Jan 1 95-"29 | 
4%s'17 M-N 13,000ce. May 1 °25-'37 
4\4s'23 J-J 14,000¢e_July 1 125- *38 
4148'°23 J-J (28,000c_July 1 °25-"38 


\ 5,000ce_July 1 139.743 


Athletic Field Bonds. 
54s'20 J-D/$12,000__June 1 '25-'30| 4s 
\ 10 ‘000__June 1 beaten * 

Land Bonds. 

5%s'20 J-D $8,000c_June 1 ‘95-'32| 
4\4{s'22 M- ead bef ,000ce. May 1 '25-'29 
3,000c_May 1 °30-'32 
1 °25-'36 | « 


4148'23 J-J eee ae 
000ce_July 1 adits 
, Retunding Loan 
M-N $24, VO0 - -May 1 25-36| 4 
" Sebel Loan Act of 1921 Bonds. 
5\s'21 J-J {| 91,000.-July 1 '25-"31 
(120,000__July 1 °32-’41 
Sewer Loans. 
4s ‘16 M-N $8,000c_Nov 1 ‘24-31 
North Beacon St. Bridge Bonds. 
4%s'19 M-N$18,000c_Nov 1 '24-'39 
Hizhway Construction Bonds. 
5\44s8'21 J-J $3,000____ July a ie 
{12 ,000- 
{ 7,000¢-. ( 
42.000c-Aug 1 °25-’31 
Sewer & Connection Loan. 
4\4s'22 M-N $2,000c_Nov 1 '24-’25 
Sidewalk Loan 
4\4s'22 M-N $3, 600c. Nov 1 '24-'26]- 
TOTAL DEBT Jan 1 '24_$1,183,500 
Debt outside limit 502,000 


5\4s'21 F-A 


Debt inside ns a 681,500 
Borrow. capac. Jan 1 19214 246,829 
Assessed value, real__-_-- 28.100,170 
Assessed value, personal__ 4,176,150 
Other assessable property 572 


Total assessed value 192%3_32.276,892 
be tax (per $1,000) 19 23 x 29.2 

NT. at Boston Safe De & Tr. 
Co. and at Commonwe alth. ‘Atlantic 
National Bank, Boston. 


WAYLAND. 
This town is in Middlesex County. 
School Bond Ss. 





8,000 - .1924-1930 
BOND. DEBT ‘ea 11924 $8,000 
Note debt (additional) - ~~ 77,000 
Assessed val., real_...... 3,952,750 
Assessed val., personal__. 462,365 
Total valuation hc APOE 4,415,115 


Tax rate (per $1,000) 19 s sis 60 
Regus 1910, 2,206; 7920. 1,935 


WELLESL EY 

This town is. in Norfolk Co. Ine. 
April 6 1881. Population 1910, 
5,413; 1920, 6,224. 

Sewer Bonds. 





48°15 M-S $105,000c Mar 1 25-'4 
4s 16 M-S 22,000_..Mar 1 ‘25-'4 
4s "16 M-S 34,000_.Mar 1 '25-°4 
58°17 M-S 37,000_.Mar 1 (25-4 
5s '20 M-S 22,000c.Mar i '25-'3: 
4%s'22 M-S 6, 000c._Mar : °25- "2 
4s ‘22 M-S 22,000c.Mar *36-"4 


Various Municipal lit 


oe can SEP tiressncaeuenes 

a Works. c 
43°97 M-S $6,000..Mar 1! °25-2 
4s "07 M-S~ 9,000_.Sept 1 '24-°3 
4s °09 M-S 11.000. Sept 1 24-3 
1s Ae M-S 13,9000..Marl1 ‘25-3 
48°13 M-S +.000..Mar 1 25 ‘2 
48°15 M-S 12,000c_Sept 1 24-°3 
48°18 M-S 20.020..-Mar 1 ‘25-3 
4s °22 M-S 18,000c.Mar 1 '25-'4 
4 20,000 


Park Bonds. 
1s (99 M-S $1,000 


4s "10 M-S 
School Bonds. 
-o "05 M-S +$5,334c Sept 1 1924 
"10 M-S 25.250..Mar 1 *24- 2yY 
> '22 M-S /48,000c.Mar 1 '25-'40 
| 2.:000c_..Mar 1 1941 

¢ 144. 000 _ 
* Norfolk Vacaae Tuberculosis | 
Hospital Loan Bonds. 


444819 M-S/$ 9,000c_Sept 1 °24-'29 
{ 10,000c_Sept 1 '30-"391- 


. DEBT Jan. 
Water debt (incl 


a city 


School Bond 
4s’ 13 JJ $: 20 000c. July 


‘DE BT 


Total valuation 192% 
Tax rate (per $1, 00) 1923 ._.$34.00 
Population 1910, 2,928; 1920, 13,443. 


ENSseee 
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tOauaTr- 


Sept 1 1924} 
43 (O08 =-8 2,000... Mar 1 25- 2a] 
1,500__Sept 1 24-'26) 5 


ier 
Navan e h «ts ~——™ 
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_Sewe er amie, 


oj tailed Loan. 
Water, Bo nds. 


School Bonds. 
BOND. DEBT Jan 1’ 


Debt outaide limit 
Debt inside limit 
pate fund, water 


Borrow. capac. Jan | 
Assess. valuation 1923... 3,959,685 
Total tax (per $1,000) 1926 "$28.60 


—_—— 


y (formerly 


1 
. ae 
_ 
» personal. 
Total valuation 1923 ____- 
Total tax (per $1,000) 1923. ..$20.50 

INT. at Boston Safe Dep.&Tr.Oo. 


1,010; 


°24 $719,000 
<a 98 ,000 
--19,290,225 
-- 2,626,300 


21,916,525 


This town is in Essex County. 
scpoob Building Bonds. 

$30.000r_ June 15 *25-39 
BOND. DEBT Apr 6 1922 000 
Assessed val'n, real estate_ "$0 417.065 
Assessed val’n, personal_ 
Total assessed val'n 1923_ 
Total tax rate (per $1,000) '23.$20.00 
Population 1910, 


$39, 


398,842 
2,815,907 


1920-.-1,090 


This town is in Worcester Co. Inc. 
717. Population 1910, 5,446; 


M-N $10,000c ....-..-.-19 
M-N 30,000c.--Nov 1 11838 
6.000 .-May 1 '25-'30 
$4,200 ..... 1924-1926 
7.500. _ . . .1924-1926 
M-S $25,000c ......-.1925 
6,000_.~May 1 '25-'’27 
f 1924-1926 
$136,950 
(inel. 10,000 
semenee 77 ,250 
Ne RTE 59,700 
17 ‘916 
, sewer 31,445 
a 59. 700 


a town) is in 


Inc. as a town May 


1920. Pop'n 


; 1920, 18,604. 


1 '24-'28 

. ,000..Dec 1 24-'31 

1 ‘'25-'28 

10,000c_Mar 1 '25-'29 
11,000__Nov 1 ‘'24-’ 
8,000c_.Nov 1 ‘24-’ 

30,000ce_Nov 1 °26-"35 

23,400. July 1 '25-'33 

514,000c_June 1 '25-'42 


%,000c- 


Vat ter ‘Bonds. 


June 1 '25-"32 


$3,000 .-July 1 '25-'27 


“Gas and Light Bonds. 
$20,300. 


9 ,000- 


_June 1 '25-"29 
“Oct 1 °25-'32 


11,000_-Oct 1 '25-'34 


2,000. 


-Oct 1 '24-'25 
M-N 10,000..May 1 '25-"34 


12,0000 Aug 15 '24-'35 
1,000_.May : *25-"26 


28,000 


aed Bonds. 
J-D {$24 ,000c 


4,000¢ 
$2 .AO0c 
1.000¢ 


Other macadam bonds 
ower Bonds. 


$3 .000e 


Cine r sewer bonds 


§$4.000e 


June 25-"38 


June 1 "25 -"30 
ae ts 31-'32 


June 1 1925 
June 1 1927 
$33,000 


June 1 '25-'27 


$6,000 


June 1 '24-'27 
Jan 11924 $417,000 
Water debt (included) ___. 1.000 
Gas & light debt ‘incl.)_.- 
| pontiactot: pd c api icity 
, real est: ite 
per son il 
23 ( abt. 4-5 act) 16,776,145 
Total tax (per $1,000) 1923-.$30.00 

INT. on water bonds at First Nat. 
Bank, Boston; on others at Hampden 
Nat. Bank, Westfield. 


135,000 
. 136,063 
.14,065,930 

2,710,215 


RT 
A town in Bristol County. 
Sepect Bone 


4s 48 
TOT. PERM. DT. Jan P m, $8:.650 


Assessed val., real veers 18,150 


» personal - ae arta 


WEST SPRINGFIELD. 
This town is in 

Population 1910,9 

12°F * tt aga 


M- S 84, ‘000 - 
1,500_- 


19,000 
36,000 


19,000_~ 
BN 250 ,000- 


50,000 


50,000 
16,000 
25,000 
9,000 
9,000 
4,000 


onds. 
$16,000 


18.000 
3,000 
58,000 
40,000 
ds. 


$18,000_- 


38,000 
34,000 


an. 
$10,000 


94, vee 


. -4,785.675 


mpden County. 
24, 1920,13,443. 


-Aug 1 1932 
_Mar 1 1935 
_Dec 1 1924 
_Apr 1 1938 


July 1 1939 
July 1 1940 


-Aug 1 1942 
2 ~_-Aug 1 1942 
Water yas Refunding. 

A- 03165 009 


Apr 1 lf 

Oct 1 1930 

Apr 11929 

Oct 1 1930 

Apr 11929 
1 


937 
1937 
July 1 1937 
July 1 1930 
Dec 1 1924 


July 1 1950 
Aug 1 1952 
July 1 1939 
July 1 1940 
July 1 1938 


ge 1 1931 


-Apr 1 °25-'44 


'28-'29 











44 


WEST SPRINGFIELD Concluded 
Permanent Paving. | 
58°21 A-O $217,099 Oct 1 19% 
5s '18 A-O 21,00) Apr 1 1925 
4%s'19 J-J 16,099 July 1 1929 
54%4s'2)J-J 18.00) July 1 1930 
5\4s'21 J-J 20,000 July 1 19%1 
33°22 F-A 35,000 Aug 1 1932] 
4\%s'22 J-J 10.900 July 1 1932) 


030 000} 


BOND. DEBT April 1924 $1. 


Water debt (included) ___- $97 ,000 
Floating debt (add'l) ...-.- 100," OU 
y me eaters 291 637 

On we 19 625 499 
po val., personal... 3,287 050 
Total valuation 1923... 22 312 549 
Total] tax (per $1,000) 1924-.-$27 00 


INT. at Old Colony Tr. | 30., Bost 


WEYMOUTH. 

This town is in Norfolk County. 
Incorporated 1635. The town’s total 
assets on Jan. | 1921 were figured to 
be $1 ,.399.177.09; includ .water-workes 
property valued at $638,450.10. 


Highway Notes. 
6s oF J-J) = $4,009 July 1 1925 
63°21 M-N_ &,000_.May 1 '25-'26 
4%s'22 F-A_ 16,000_.._Aug 1 '24-'27 
Almshouse Loan Bonds. ; 
4'%s8'23 J-J $38.090c_July 1 '25-'43 
so enne™ Paving Bonds. 
: ewe eee en 1924 
Wa ter Refunding Bonds. sia 
4%s'1l4 M-! Ny {S09 ).000.Nov 1 °24-'33 
3,000...Nov 1 1934 
Water Bonds. : 
} ‘dca 2.0 )..May 1 '25-'26 
4s 3.500..July 1 *25-"31 
5s 21 M-N 12,000c-May 1 '25-'36| 
School Notes. 
48 ‘07 M-N 5,000 ..Nov 1 °24-'26 
Seheot Bonds, 
4s ° --. $8,900c_Oct 1 °24-'25 
4s 18 M-N 26 ,.000..May 1 '25-'37 
4'48'23 J-J (130,000 1924-1933 


129,909 1934-1943 
T uberculosis Hospital Bonds, 
58 '17 J-D $'!2.000c_Dec 1 -"29 


BOND. DEBT on 1 ‘23. $21 3. 500 | 
Water debt (incl.)____-- 80,500) 
Floating debt & notes... 50,000 
General sinking fund : 17,724 
Assessed val., real_.....- 14 360,042 
Assess. val., personal.... 3,057,480 
Total valuation 1923_____16, “1 See 
Tax rate (per $1,000) 1923--$30.5 
Senvletion’ 1910, 12,895: 1920, 15. O87 
YT. at Town Treasurer's office 
and at the First Nat. Bank, Boston. 


WHITMAN 
This town is in Plymouth Co. Ine 


March 4 1875. Population 1910, 
7,292; 1920, 7,147. 

Town Hall Bonds. 
4s ‘06 M-Z$12 Nas ir 1926 


School Bond 


; re $12.0 0c. Dec 1 ‘24-'27 
Water loans $14,000 
Refunding water loan 4,500 
Hospital loan____- ae $9,000 
Street loans ae 9,500 
TOTAL DEBT J: in. 11924 $61,000 
Water debt ‘inel. 14,000 
Floating debt (additions al) - 80 000 
Assess. val. real.__....... 5,740,730 
Assess. val. personal_.___- 1,221,980 
Total val. 1923__- -6.962,710 
baie rate (per $1 000) 1923 - - $31.90 


INT. at Old Colony Tr. Co.. Bos 


WILLIAMSBURG. 
This town is in Hampsbire Co. Inc. 


April 24 1771. Population 1910, 
2, i 32; 1920, 1,866. 
Water Bonds. 

48 ¢'03J-J $50,000 c___July 1 1933 
BOND. DEBT Jan 1 1924 $50,000 
Floating debt. ._._..._._. 12 250 
Water sinking fund________ 29,317 
Assessed val., real_______- 958,08 | 
Assessed val., personal_._. 266,792 


Total valuation 1923 ‘ 
(Assessment at fair cash val.) 
Tax rate (per $1.000) 1923____$28.59 


WINCHENDON. 
This town is in Worcester County 
Incorporated in 17 764. 


Road impt. notes 54% & 5'4s $18,000 
Road impt. notes, 4'4s 24,000 
Revenue notes__ . 40,000 
Cemetery refund. bonds 4s 31000 
Water bonds 4s. : 12,500 
School bonds 4 !4 40,000 
TOTAL DEBT Jan | 1924 137,509 
Assessed {Real estate___.__ 3.667.212 

val. {Personal........ 1,471,310 

. iy eae 5 5.138,52 2 


(Assessment about 95% actual valu a 
Tax rate (per $1,000) 1923 __.$33.° 
Populat on 1910, 5,678; 1920, 5.004 


WINCHESTER. _ 

_ town is in Middlesex Co. Inc 
Apr. 30 1850. Population 1910, 
9,309; 1920, 10,485. 


Water Bonds. 


> He 03 J-D 33 yo es 1 °25-'27 
95 M-N IL, -Nov 1 1925 
43 ‘98 J-D 33.000. June 1 ‘26-28 


3%s'02 M-N 12,000c_Nov 1 '29-'30 
School Loan (Outside debt limit) . 


M4s'22 ... {$72,000c-rSept 15 2 ' 21-32 
70,000¢-rSept 1 °33-' 43 


Road | Material& Storage Shed 


Bo 
4s ‘16 ML SN $1,000c___May 1 1925 
Playground Bonds. 
4s '94 J-D $5.000C Dec 1 1924 
4s '98 J-D  12.500c__-Dec 1 1928 
Fire & Police-Building Bonds. 
48°14 M-N$35,000_.May 1 '25-'31 
School Loans. 
3%s'03 A-O © (89,006 .000¢c_Oct 1 '24-"29 
6.000¢e. Oct 1 '20-'31 
44%s'23 - {340,000c-rMay 1 aa a ‘41 


30,000¢ waay 1 '42-'43 

Public Park Bond 

4s 11 M-N $54,000c_ “Nov 1 24°41 
Surface Drain Loa 

48°16 M-S ze '000¢_ "Mar 1 ‘25 '28 
Sewer Bond 

4s '96 J-D $10,009e ..Dec 1 1924 

48°15 M-S 1,090c__._Mar 1 1925] 4s 

4s'17 M-S 1,000c_..Mar 1 1925 


ITOTAL DEBT Dec. 








RHOD E ISLA ND— 





DEBT OF STATE [ Vor. 118. 























‘22 > $258, 500 


Less debts outside jit 
Pliygroun | 22,500 
Hizh school 34,000 
Water 61,000 
Total outside- 117,500 
Debt inside limit i 141,000 
Temporary loans ‘ 400 ,000 
Borrowing capacity_..-.. 536,033 
Ass'd val. {real estate... 20,899,875 
personal... 2,951,075 
Tota] value 1923....-.- 23,760,950 
Tax rate (per $1,000) 1923 .. ..$24.40 


INT. at Old Colony Tr. Co. and 
Nat. Shawmut Bank. Boston 


WINTHEOP. 


This town is In Suffolk Co. Inc 
in 1852. Population 1910, 10,132 
a Hs yy 

0o 

4s '08 M-N 0 000.Nov 15 '24-'28 
44814 __. 5,900.-Oct 1 °24-'29 
48 '15 M-N 30, 09%. Nov 15 '24-'29 
5s °20 56.000_Apr 15 '25-'38 
3000 Apr 15 1929 

5s a 1790,000__Oct 1 '24-'40 
Shore Road (Notes) (Outside limit) 
3%s'01 J-D 34,000--June 1 '25-'26 

eee" Bonds (Outside limit). 

_-- $80,829._Jan 1 ‘'25-'38 
4s 09 12.545_Jan 15 '25-'29 
48 Ra! 12,900._Jan 1 °25-'30 


Refunding Bonds. 
3%8° ify J-D $12 000_June 29 '25-'26 
Playground t Bonds (Outside limit) 
42 


48 J-J ,500c..Jan i '25-'4) 

Playground Notes. 
48° gees $5 .-Dec 22 1923 
4s’ iy 10.809 Dec 1 '24-'32 
15,000 Dec 1 °33-'47 
Surface Drainage Notes. me 
5s "19 $4,.000_Sept 15 '24-'27 
200_._Sept 15 1928 

Cemetery Notes. 


5%8'20 _. $3,000_Nov 15° 
School Notes. 
$5.000 Apr 7 °25-'29 


‘Playground Land Damage Notes 
18 e 


000 -- Apr 8&8 1925 
“Water Bon 
48 ''08 J-J af 
° ‘09 J-J 
10) J-3 f 
TOT AL DEBT Jan. 1 "24 516 
Debt (outside limit) 21 
Water debt (included) --- iu 000 
‘ 
31 


yy 


Q 


°25-"38 


Floating debt- 
Assessed valuation, real_- 
Assessed valuation, pers'}_ 
Total value 192% 
Tax rate (per $1,000) 19 3.. 
Val. of town owned prop_. 1.4 
INT. 4 Old Colony Te. Cc 
WOBUR 
This a is a pues sex County 
Inc. May 18 18 
5s 3 Be 500 See 
5s 62.200 _- 
Sewer Debt (Inside Limit). 
5s’ J-J $24,9)5e_July 1 
High-School Debt (Outside Limit) 
4s ‘06 $32 .000r Rs ‘33 
4s ‘06 5. ; 25°31 


-Aug 1° 
2 300¢- dias bi FY 
nigh: «School Debt (Inside imi 
48 '06 J-J $2,000c&rJulyl ‘25 '26 
4s 06 J-J 1.000c_July 1 
Sewer & Paving Bonds. 
4%s 18 J-J $17,200-- , 
ater Bonds (Outside limit). 
- ‘Td 
48 


Nw 


J-J $7 .000c_July 1 '25 
-J 6 ,000c_July 1 °25- 
-J 8.000c_July 1 $04 
-J 5° 
l 


ee 
7 
Oo 


9 ,000ce_July 1° 
1,090¢e Aug 1 
} { eae 
ee 
"759 ...--1924-1929 
as 1924-1924 
000 - -1924- 1924 
000 “Nov 1 '24-’27 
800 Dec 1 1924 
500c-r__ Apr 1 1925 
00%e- -r_Apr 1’ 
.000c-r_Apr 1’ 3h" 39 
maqegdam ail power Bonds. 
4s $12.000 ..-- 1924 
cee co” 

$7 ,500_.__._.Nov 1 1923 
44s'22 M-N; 14.000. _-Nov 1 '24-'25 

{12,000__Nov 1 '26-'27 
4 448 t re 20/000 ~Dece 1 '24-'27 
44s8'°24 A-O { 7,500c or r_Apr 1 °’25 
\ 28, ae orr Apr 1°26-29 
Sidewalk Bond 
4\%s'22 M-N $4, 000c. Nov 1 °24-'27 

School Bonds. 
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43°24 A-O 


44%s'22 M-N$12,000c_Nov 1 '24-'35 
414s'22 J-D 2,000__Dec 1 "24-25 
4'48'24 A-O {18,000corr Apr 1°25-30 

18,000c orr Apr 1°31-39 

Sewer & Surface Drain Bonds. 
4168'22 M-N$22,000c_Nov 1 '24-'45 
4 bes'22 J-D { 1.500_-._Dec 1 1924 

1,000__..Dec 1 1925 

Bridge Loan Bonds. 

448'22 J-D $2,000__Dee 1 '24-'25 
TO’ PAL DEBT Jan 1 1924 $832,500 
Water debt (incl.)..._..- 360,200 
Revenue loans (add'l) 300,000 
Assess. val., real_......_- 13 831,350 
Assess. val., personal__._- 4.498.871 
Tot. assess val 1923_...17,.339.221 
Tax, rate (per $1.000) 1923 _..$32.0) 
Pop’n 1910. 15,308; 1920, 8. 4 


NTEREST at Second Nat. 
Boston, and in Woburn. 


WORCESTER. 
This city is in Worcester County. 


Incorp. as a city Fe a oe 1818. 
Bridge Bonds—Serial. 

bag 24 = A&O $102. 000- Oct 1 °24-29 
Park & Playge'd Bds. Funded. 

34802 J-J_$8,500---. July 1 ivsz 

ts ‘88 A-O 200,000_.--A r 1 19%8 

- ’89 A-O 50,000__ 2: Apr 1 1938 
3%s'09 J-J_ _50.000___ July 1 1929 
City Hal! Bonde —Funded. 

* 95 A-O $50 eee : 1925 
4s'96 A-O 250,000_.._Apr 1 1926 

4s '97 A-O 350,000_...Apr 1 1927 


Grade oe rpesing Abolition Bonds 


—Funded. 
"10 A-O$100, 000....Oct 1 1930 
3 48'10 J-J 100,000-...Jan 1 193v 

















Funded Water Loan | Sewer Bonds—Serial. 


















































48'95 A-03200,000_.."Apr 1 1925.48 "14 A-O $1.000 Oct 
4s'96 A-O 75.000... Apr 1 1926\4s8’°15 J-J 8,000 Jan 
4s '97 A-O 300,000__--Apr 1 1927/48 °15 A-O 1.000 Apr 
4s'98 A-O 350,000__-_Apr 1 1928 314816 J-J 4.000 Jan 1 
3348'99 J D 700,000_.._June 1 1929/414s8'17 A-O 15.000 _Apr 1 
48 99 JJ 25,000....Jan 1 1929'4148'17 A-O 10,000 _Oct ] 
34202 JJ 75,000_...July 1 1932 4&4 44°19A-O 42.500 Apr 1 
38°02 A-O  50,000----Oct 1 1932 4&414°19J-J_ 5.000. July 1 
be 0 opb ,--—teee Lage aes Tad of aoe 1 
8 - r» ---Apr 5 5s ’°20 A-O 60, )..Apr 
3148'02.-A-O 50,000..--Apr 1 1932 5!4s8'20 A-O 60,000 -Apr 1 
3448'04 J-J_ 125,000__._Jan 1 1934 58°21 J-J 50.000._Jan 1 
o iiercs ~~, 100 ela as roo ‘i ies 414s'21 + 20,000 = 1 
803 A- 000. ..Oct 33 58°21 J-J  15,000-_July 1 
3 48'04 J-D 50,000_...Dec 1 1934'4%s'21 J-J  6.000__July 1 
3%s'04 J-S- 60,000_.-.July 1 1934/58 °21 A-O 150,000__Apr 1 
3%4s8'04 J-J 20,000_-.-July 1 1934 | 414s’21 A-O 60,000._Apr 1 
3%8'05 A-O 15,000-.--Apr 11935 53°21 A-O 165, 000._Oct 1 
3%s8'06 A-O 25,000----Apr 1 1936 | 41¢s'21 A-O 55,000 Oct 1 
Water Bonds—Serial. 4s (21 A-O 80,000. -Oct 1 
48°13 J-J_ $45,000.-Jan 1 '25-193|48 122 J-J 252. cone f 
48°13 A-O 45,000--Apr 1 '25-'33/ 48 (22 J-J. 160.000 -Jan 
48°13 A-O 10,000--Oct 1 °24-°33/ 48 (22 A-O (90,000c-Oct 1} 
48°14 J-J 200,000 July 1 °25-'34|48 (23 J-J_ 270,000c_Jan 1 [25 
48°15 J-J | 14,000 -__Jan 1 1925| 48 23, A-O 46,800c-Apr 1 (25 
48°15 J-J 82.500 Jan 1 '25-'35| 4'48°23 J-J_ 180,000c_July 1 "2% 
48°15 A-O- 8,000 Apr 1 1925] School House Bonds——-Funded. 
3448°16 J-J_ 35.000. -Jan 1 '25-'26|48 07, A-O $10.000...-Apr } 1937 
3148'16 J-J_ 10.000 July 1 125-'26 |3 468,03 J-J 100.000. -.duly t 
3%48'17 J-J_ 45,000 Jan 1 '25-'27|848'09 A-O 125,000-.--Apr | 1028 
4148'17 A-O 80.000 _Oct 1 '24-'27 School House Bonds ~Serial. | _ 
4&414°19A-O 60,000__Apr 1 °'25-'29 4s 15 J-J 31,000 Jan 1 1925 
1&414°195-J 25.000 July 1 °25-'29/ 48715, A-O 4.000. _- Apr 11925 
4&41% "19A- O0150.000 Oct 1 2 1-'29 | 3448'16 J-J 19,000_.Jan 1 *25-'26 
58 '21 J-J 100,000--Jan 1 °25-'29/3%5316 J3 6.000. -July 1 (25-'26 
4148'21 J-J_  40,000--Jan 1 °30-'31| 43 17 A-O A Na 1 eo 099 
58'21 A-O 60,000._Oct 1 °24-'29/58 18. JJ 000.-Jan 1 (27 |. 
444821 A-O 10,000----Oct 1 1930|324818 JJ. 20.000 .-Jan 1 (25-36 
5821 A-O 39/000 _ Oct 1 1924|58'20 AO Pry Seat o : 35°36 
4148'21 A-O 78.000 Oct 1 °30-'41 | 534320 AO 34,000__Apr 1 
58°21 J-J 25,000 _July 1 '25-'29/58 21 J-S 54.000___July 1'24-°29 
4148°21 J-3 60.000 July 1 °30-"41| 4145.21 F-S 4.000... - July 1 1930 
58°21 J-S 6,000. -July 1 '25-'29|445 21 F-J. 10.000. - July 1 30-31 
4448'21 J-J._ 14,400 _-July 1 °30-"41| 58 (21, A-O 50.000. -Apr 1 (25-(28 
48°22 J-J 18.000 July 1 '25-'42\4'28'21 A-O 20,000 -Apr 1 °30-"31 
48°22 A-O 30,000 -Apr 1 '25-'27/48 (22 J-J, 824.000c_July 1 °25-'32 
48°22 A-O 18.000 Apr 1 °25-'42| Paving & Street Construction 
4s '21 A-O 36,000 Oct 1 '24-41|,_ ,, Bonds—Serial. oak 
48°22 J-J  90,000c_Jan 1 °25-°42/48 "15 J-J_ $7,500. -Jan 1 1925 
18°22 J-J  90,000c_July 1 °25-742/3'68'16 J-S_ 9,000. -Jan 1 °25-'26 
1s 29 A-O 190.000e_Oct 1 "24-949 1s °17 ' A-O 9,000 Apr 1 oe she 
48°22 A-O 180,000c-Apr 1 °25-'42| 4&4/2°19A-O 45,000. -Apr 1 (25-28 
41s '23 A-O 152.000c Apr 1 °25-°43 5s °19 J-J 30,000 Jan 1 ’27-°29 
48 193 A-O 32 000c Apr J 95098 /5'448'19 J-J 20,000.-Jan 1 125-126 
48°23 J-J_ 190,000c_July 1 '25-'43|58 (21 J-J 25.000. -July 1 (25-"29 
As °23 A-O 200.000c_Oct 1 °24-'43 44 ped ik + % 000 eg : Ky a 24 
S20 « 4 <a Vy 29- ds 
Land Damage Bonds—Serial. 18°23 A-O 400.000. _Oct 1 °24-°33 
48°15 J-J  $5,000_..--Jan 1 1925|/41{s’23 A-O 50,000c_Oct 1 °24-°33 
is 15 A-O 3,000 Apr 1 1925 The following is a detailed state- 
34%s'16 J-J_  14,000_-Jan 1 '25-'26 ment of the debt and_ borrowing 
4s ‘17 A-O 22 ‘S00. ---Apr 1°25-'27 | capacity of the ed as of Jan 30 1924: 
" Avge. val less abatem'ts 
at .* A€ $ 00 _- - i 27 Debt limit. 216% ofsame. “$6,243,061 
2748 17 4 4S -noe--yoe ] 24 35 Total bonded debt___.. $12 363 190 
5s 18 JJ 33. We --Jan ] r. 27 "26 Less debt (outside limit) $7,727.100 
54S'18 5 J 22,000--Jan 1 °25 '26 Debt (inside limit) $4, 636. 000 


Police-Station Bonds Serial. Total sinking funds &4.346.355 


34%s'15 A-O $30,000___Oct 1 '24-'25 Net debt. inside -- $4,398,392 
is°15 A-O 4.500 Apr 1 1925 Borrowing capac. within m 
s'17 A-O 25,500..-Apr 1 '25-'27 Ee $2.024,.668 
ngs Assessed val. real estate. 226,721,950 
Funded Sewer Loans. Assessed val., personal... 43.643.690 
4s'97-'98 J-J$500,000__Jan 1 '27-'28 Total assess. val. 192%3_.270.365.550 
34s8'00 A-O 200,000- -_ -: Apr 1 1 oat Tax rate (per $1,009) 1923___ $26 80 
3%s'01 A-O 200,000._.-Apr 1 1931) Pop'n 1910. 145.9886: 1920, 179,754 
3%s'02 A-O 30,000..__Apr 1 1932 All the above bonds are registered 
34s'03 A-O 35,000_...-Apr 1 1933 honds except those marked ‘“c,” 
34s'04 A-O 30.000.---Apr 1 1934 which means coupcn 
34%s'05 A-O 30.000_..-Apr 1 1935 INT. on coupon bonds payable 
3%s’99J-J_ 170,000_.--July 11929 the First Nat. Bank, Boston S 
3%s'02 J-J 60,000__-_-. July 1 1932 registered bonds, payable by check, 
3%s'06 A-O 20,000- <<a 1 1936 at Merchants’ Nat. Bank, Boston 
a 
State of Rhode Island. 
ITS 
DEBT, RESOURCES, &c. 
Admitted as a State__.._....._- One of Original Thirteen 
Total area of State SE ne rel 1,250 
I Ti a ts Providence 
Governor (term exp. first Tues. Jan. 1925)_William S. Flynn 


Lieut.-Gov. (term exp. first Tues. Jan. ’25)Felix A. Toupin 
Sec. of State (term exp. first Tues. Jan. ’25)Ernest L. Sprague 
Treas. (term exp. first Tues. Jan. ’25)_Adolphus C. Knowles 

LEGISLATU RE .—The Legislature now meets annually the first Tues 
day in January. There is 7 limit as to the length of session, but com- 
pensation of the legislators is limited to sixty days’ attendance In any 
calendar year. 

HIS TORY OF DEBT. —For early history of the Rhode Island State debt, 
see State & City Supplement" of April 13 1895, page 33. The bonds which 
were a standing on Jan. 1 1923 are described as follows: 


Penal & Retormatory Inst. Loan, | Charitable Inst. Loans. 

3 e'09 M-S $300.000e0..Mch 1 1959 4g’ 4. J-J $617 ,000c___July 1 1964 
Penal & Charitable Inst. Loan. 4s g'15 M-S 458.5007___S ept 1 1965 

4s g °23 M-S8335,000c___Sept 1 1973 ri . "16 M-S_ 149.500-_-Sept 1 19556 
State House Loan 4}osg'18F-A 8 30 ,000_...Aug 1 1958 

3 4¢°94J-J_ 395, O00c.. - Jan 1 1934) Bridge Bon 

33 ¢°98 A-O 800,000c_ _July T 1938 | 4s ¢°'17 M- Reds. 0nNc..May 1 1937 

3s ¢'O1 ~# N 700,000c__._May 1 1941/4%s’20 FA 500.000c__Aug 1 19790 
Highw y Improvement Bonds. ts g°23 M-S 125,000c___Sept 1 1973 

38g 56 A-O$800. 000c...Apr 1 1936) 4s -» 240,000... 

3 %2'09 M-S 600, 000¢..-Mch 1 1939 Armory Construction Bonds 

48°12 J-D 563.000c -_June 1 1942 3s ¢'06 A-O 2835.00. . -Apr 1 1944 
Harbor Improvement Bonds. is g'23 M-S 130,000c___Sept 1 1973 

S¢,. 10 F-A$500,000c.__Aug 1 1960 1s g°23 M-N 250,000c__._Nov 1 1973 

13. J-D 476,000r-_.Dec 1 1963 *Metropolitan Park Loan. 

Soldiers’ Bonus Bonds. 3 4sz'08J-D$250,000c._June 1 1958 

448° 20 = J$2.500. 0002. Jan 1 1945'4s ‘14 F-A 300,000c___Feb 1 1984 


*This Is debt incurred for the benefit of the several towns and cities in- 
cluded in Metropolitan Park System. While such debt fs a direct obilga- 
tion of the State, Its payment must eventually be met by assessment on the 
towns and cities benetited. (z) Coupon with privilege of registration 

INTEREST on the State-House bonds and Charitable Inst. Loan 1914 
is payable in Providence at the Rhode Island Hospital Trust Co.; on the 
Charitable Inst. bonds of 1916 and 1918 and bridge bonds of 1917. payable 
at National Exchange Bank; on all other issues at Industria] Trust pas 

TOTAL DEBT, SIN KING FUNDS, &c.— 
















*Dec. 11923. Jan. 11923. Jan. 1 1922. Jan. 1 1921. 

Total funded debt ----_- $12.1 57,000 $11,527,000 $11,032,000 $10. $32 .000 
Sinking funds__-.__-._- 2,441,017 2,188,642 1,869,028 1,631,918 
Ce $9,715,983 $9,338,358 $9,162,972 $9,200,082 





The sinking fund ts largely Invested in city, town and district bonds and 
aotes, and It is to receive $167.037 yearly. 
*The fiscal year of the State has been changed to end on Nov. 







30 instead 






JUNE, 1924. | 








of Dec. 31, the date formerly existing. 
TAX VALUATION.—The total assessed valuation of real estate and 
ersonal property in Rhode Island Jan. 1 1924 was $1,089,921,310, consist- 
ing of $671.668,676 real estate and $118,252,634 personal property. State 
tax rate (per $1,000) in 1912, 1913, 1914, 1915, 1916, 1917 and 1918 was 
$0.90; in 1919, $1.50; in 1920, 1921 and 1922, $1.20. In 1922 and 1923 an 
additional tax of $0.30 per $1,000 was assessed for highway purposes. 


POPULATION OF STATE = 
See 604.397 | 1900...-- 428,556 | 1860.---.- 174,620|1820...-.. 83,059 
(| 595,986 | 1890..-.-- 345,506 | 1850.---- 147 .545/1810...-. 77,031 
1910.....542,610/ 1880_...-. 276,531 |1840___.- 108,830|1800.....- 69,122 
1905-.- ~- .480,082/1870_---- 217,353! 1830__.-- folily, =e 68.825 


J 35e 97,2 7¢ 

STATE AND MUNICIPAL INDEBTEDNESS LIMITATIONS.—Un- 
der Section 13, Article [V of the State constitution, the General Assembly 
has no power to incur State debt to an amount exoeeding $50,000 without 
the consent of the people, except In time of war or of insurrection or Iin- 
vasion. In no case Is the Assembly to pledge the faith of the State for the 
payment of obligations of others without the approval of the people. In 
reference to city debts, there Is nothing in the constitution of Rhode Island 
limiting the amount of such obligations. The following, however, are two 


sections taken from Chapter 47 of the Revised Statutes of the State of 1923 
Since 1878 these provisions have been in force, and consequently 3% of 
the taxable property has been the limit of the power of each town (which 
includes city) to create debt. 

SECTION 21.—'The outstanding notes, bonds and contracts of towns 
shall be paid and be fulfilled according to the tenor thereof, and all publie 


works now authorized to be prosecuted shall be prosecuted and all indebted- 
ness now authorized to be Incurred on account thereof may be incurred 
according to the tenor of the authority thereof.” 

SECTION 22.—**No town shail, without special statutory authority therefor, 
incur any debt In excess of three per centum of the taxable property of 
such town, Including the indebtedness of such town on the tenth day of 
April, one thousand elght hundred seventy-elght; but the giving of a new 
note or bond for a pre-existing debt, or for money borrowed and applied 
to the payment of such pre-existing debt, is excepted from the provisions 
of this section, and the amount of any sinking fund shall be deducted In 
computing such indebtedness.” 


EXEMPTION FROM TAXATION.—Regarding the taxation of bonds 
issued by the State of Rhode Island and its sub-divisions, Z. W. Bliss, 
Chairman of the State Board of Tax Commissioners of Rhode Island, in 
answer to our inquiry regarding the matter, made the following statement 


under date of June 9 1924: ; 
‘1. Bonds of the State of Rhode Island are exempt from taxation when 


issued pursuant to a law providing for such exemption, and if not so ex- 
empted are taxable at the uniform rate of 40c. for each $100 of the value 
thereof, in the opinion of this Board, under the provisions of Section 11 
of Chapter 59 of the General Laws of 1923. It has been the prevailing 
practice to exempt State bonds from taxation in the statutes authorizing 
their issue. 

‘*9 Bonds of subdivisions of the State are taxable to the holder at his 
place of domicile at the uniform rate of 40c. for each $100 of the value 
thereof, under the provisions of Section 11 of Chapter 59 of the General 
Laws of 1923, as intangible personal property. Efforts have been made 
to include an exemption provision in acts of the Legislature authorizing 
certain issues of municipal bonds, but up to the present time no exemption 


has been authorized in the case of any municipal issues.”’ 

SAVINGS BANK INVESTMENTS, RESTRICTIONS, &c.—At the 
1911 session of the Legislature the laws concerning Rhode Island savings 
bank investments were completely revised and materially altered in many 
respects. In 1912, 1914, 1917, 1918 and 1919’ urther amendments were 
made. See V. 94, p. 1397; V. 98, p. 1629; V. 104, p. 1824, and V. 106, p. 
1741. 

In the following we endeavor to give a comprehensive digest of the law 
as it stands at present. 

Clause I, summarized, follows: 

Clause I. Permits investments in (a) bonds or notes of the United States 
or any State or Territory which has not, in the ten rare next preceding 
the time of investment, defaulted in the payment of its debt 

(b) Bonds or notes of any city or town of the New England States or 
New York State whigh has not defaulted in ten years and whose net debt 
does not exceed 7% of the last preceding assessed valuation; or of any 
incorporated district of said States having over 5,000 inhabitants, or in 
New Hampshire, with a population of over 2,500, whose bonds are a 
direct obligation on all the taxable property of sucb district, and whose net 
debt does not exceed 5% of such valuation, and which bonds are provided 
for by a sinking fund or serial retirement. 

(c) Bonds or notes of any city of the United States other than the New 
England States and New York State which has not defaulted during ten 

ears, has 30,000 or more inhabitants, as established by the last national or 
Rtate Census, or city Census certified to by the City Clerk or Treasurer of 
such city, and taken in the same manner as a national or State Census 
receding such investment, and a net debt of not exceeding 7% of the 

t preceding assessed valuation, or the bonds and obligations of any 
incorporated school district within such city, payable primarily from 
taxes levied on all sone pronety in such district; providing the popula- 
tion of the district is 30, or more, and the population and assessed valu 
ation of the district are ooee to at least 75% of the population and assessed 
valuation of the city within which such district is located. 

(d) Bonds or notes of any county in the United States having a popula- 
tion of over 100.000 (according to National or State Census), and whose net 
indebtedness does not exceed 3% of the last preceding assessed valuation. 

“Net Indebtedness—Definition.—(e) ‘Net indebtedness’ shall mean 
the total debt less sinking funds, the net outstanding water and sewer 
debts and the tax levy for the current year."’ 

Clauses [I to VI, inclusive, govern investment in railroad bonds, public 
service securities and bonds of telephone companies. The text of these 

In the bonds and 


clauses follows: 

“Steam Railroad Bonds and Notes.—Clause II. 
notes and receivers’ certificates of steam railroad orporations described 
herein below, in the ‘table of eligible steam railroad bonds and notes,’ sub 
sections (a) to (y) inclusive, subject to the following definitions and clasat- 
fication: 

“The words ‘railroad’ and ‘railway’ herein used are to be considered 
synonymous titles. 

“The term ‘funded indebtedness’ herein used shall include all bonds and 
notes bearing interest. 

“All ‘income bonds’ are ineligible. 

“The eligibility of such bonds for such investments is defined as follows. 
unless hereinafter otherwise provided: 

“Definition.—Ownership.—Such railroad corporation shall own ite 
road in fee. 

Location .—The railroad of such corporation shall be located principally 
in the United States. 

“Gauge.—The railroad of such corporation shall be of standard gauge. 

**Mileage.—Such railroad must be not less than 100 miles in length, 
exclusive of si i 

**Net income.—The net income of any such corporation shall be its earn- 
ings and income after payment of all operating expenses, maintenance 
charges, renta's and taxes, and all guaranteed dividends and guaranteed 
interest paid by, or due from, it. e 

‘The net earnings and income of any such corporation shall equal the 
following requirements by the following classes, to which reference is made 
in the succeeding table of bonds. 

“Classification.—Class I. Any such Locmaontens of this class must have 
earned and received in each of its three f years, or three nearer and suc- 
cessive periods of one year, next preceding such investment, a net income 
of not less than twice the annual interest for the current year on all its funded 
indebtedness, including the bonds in question. 

“Class II. Any such corporation of this class must have earned and re- 
ceived a net income, in each of its three fiscal years, or three nearer and 
successive periods of one year, next preceding such investment, not less 
than twice the annual interest for the current year on the underlying mort- 
gag ponds in question, and all prior liens. 

te s III. Any such corporation of this class must have earned and 
received in each of its three fiscal years. or three nearer and successive 
—- of one year, next preceding such investment, a net income of not 
ess than twice the annual interest for the current year on all its mortgage 
indebtedness outstanding, including the bonds in question. 

“Class IV. Any such corporation of this class must have earned and re- 
ceived in each of its three fiscal years, or three nearer and successive periods 
of one year, next preceding such investment, a net income of not less than 
half times the annual interest for the current year on all its funded 
indebtedness, including the bonds in question. 

“Table of Eligible Steam Railroad Bonds and Notes.—(a) Deben- 
ture bonds of any such steam railroad corporation, ee pretes in any of 
the United States, whose net income is described in Class I. 
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“(b) Debenture bonds of any such steam railroad corporation. incor- 
porated in any of the United States, which has leased its railroad to another 
such railroad whose net income is described in Class I; Provided, that such 
lease is for a term extending at least ten years after the maturity of the 
bonds in question, and that the rent from such lease is sufficient to meet 
the interest and sinking fund requirements, if any, on said bonds or any 
rior lien or any other debenture bonds, together with a dividend of not 
ess than four per centum per annum on the entire capital stock of the lessor 
corporation; and also provides for the proper maintenance and operation 
of the property leased. 

**(c) ebenture bonds of any such steam railroad corporation, incor- 
porated in any of the United States, guaranteed as to principal and interest 
or assumed by another railroad described in Class I. 


“(d)_ Bonds of any such steam railroad corporation described in items 
(b) and (c), which are guaranteed as to principal and interest, or assumed 
by two or more steam railroads of which one shall be of Class I and the 
others may be of Class III or Class IV. 

“*(e) —y a bonds of any such steam railroad corporation, incorpor- 
ated in any of the United States, whose net income is not less than that 
described in Class III. 

“(f) Underlying mortgage bonds of any such steam railroad corporation, 
incorporated in any of the United States, whose net income is not less than 
that described in Class II. 

““(g) Mortgage bonds of any such steam railroad corporation, incor- 
porated in any of the United States, which are guaranteed as to principal 
and interest, or assumed by another steam railroad, whose net income is 
described in Class I or Class III. 

‘(h) Mortgage bonds of any such steam railroad corporation, incor- 
porated tn any of the United States, which are guaranteed as to prinicpal 
and interest, or assumed, by twe or more steam railroads, of which at least 
= id be of Class I or Class III and the others may be of Class III or 

ass 

(i) Mortgage bonds of any such steam railroad corporation, Incor- 
porated in any of the United States, which has leased its railroad to another 
steam railroad whose net incoine is described in Class I or Class III; Pro- 
vided, that sald lease is for a term extending at least ten years after the ma- 
turity of the bonds in question, and that the rent from such lease is sufficient 
to meet the interest and sinking fund requirements, if any, on said bonds 
and any prior liens, together with a dividend of not less than four per 
centum on the entire capital stock of the lessor corporation, and provides 
for the proper maintenance and operation of the property leased. 


*(j) _ Mortgage bonds of any such steam railroad corporation, incor- 
porated in the United States, which has leased its railroad to two or more 
steam railroads, of which at least one shall be of Class I or Class III; Pro- 
vided, that said lease shall be for a term extending au least ten years after 
the maturity of the bonds in question, and that the rent from such lease 
is sufficient to meet the interest, and sinking fund requirements, if any, on 
said bonds and any prior liens, together with a dividend of not less than 
four per centum on the entire capital stock of the lessor corporation, and 
provides for the proper maintenance and operation of the property leased. 


“(k) First mortgage bonds or refunding mortgage bonds of any such 
steam railroad corporation which would be a legal investment under items 
(g), (h), (i) and (j), respectively, except for the fact that it owns in fee less 
than 100 miles of road, exclusive of sidings. 


“(1l) First mortgage bonds of any such steam railroad corporation 
irrespective of mileage, which is a constituent part of a steam railroad and 
transportation system of not less than 1,000 miles of road, exclusive of 
sidings, and at least ninety per centum of the capital stock of which is 
owned by a proprietary holding company which operates said railroad and 
transportation system, and the earnings of which, with the earnings of the 
other divisions constituting said railroad and transportation system, are 
received by said holding company, and which bonds in question are fully 

aran as to principal and interest by such holding company, either 

direct guaranty, or by rental under lease extending at least ten years 

ter the maturity of said bonds, the terms of which lease require a pay- 

ment of rent equivalent to all taxes and interest, and provides a sinkin nd 

sufficient to retire said bonds at maturity; Provided, however, that the net 

nome ‘i said holding company shall equal the requirements of railroads 
ass 


**(m) Bonds and debentures of any steam railroad corporation whose 
railroad property is unencumbered by mortgage, and whose net income is 
descri in Class [; Provided, however, that such bonds or debentures shall 


be issued only under the authority of some State which provides by law 
that no such railroad corporation which has issued bonds shall subsequently 
execute a mortgage upon its railroad property without including in and se- 
curing by such more e all bonds previously issued ~ it and all its pre- 
existing debts and liabilities, which provision so enacted in such State shall 
have been accepted by the stockholders of such railroad company. 


“(n) Bonds of any steam railroad corporation described in item (m) 
which has leased its railroad to another steam railroad for a term extendin 
not less than ten yess after the maturity of the bonds in question, whic 
lessee railroad fully guarantees the principal and interest on said bonds; 
Provided, that said lessee railroad is one whose net income is at least up 
to the standard set in Class III; and provided, further, that said lease is for 
a term extending at least ten years after the maturity of the bonds in ques- 
tion, and that the rent from such lease is sufficient to meet the interest and 
sinking fund requirements, if any, on said bonds, together with a dividend of 
not less than four per centum per annum on the entire capital stock of the 
lessor corporation, and provides for the proper maintenance and operation 
of the property leased. 

“(o) First mortgage bonds of any terminal company, or terminal rail- 
way company, incorporated in the United States, whose preperty is located 
in the United States, and whose bonds are guaranteed as to principal and 
interest by any such steam railroad corporation of Class I. 


“(p) First mortgage bonds of any terminal company or terminal rail- 
way company, incorporated in the United States, whose property is located 
in the Uni States, whose bonds are guaranteed as to principal and inter- 
est by two or more steam railroad corporations of Class I or Class III. 


“(q) First mortgage bonds of any terminal company or terminal rail- 
way company, incorporated in the United States, whose property is located 
n the United States, of which compar y at least ninety per centum of its 
apital stock is owned by two or more | roprietary steam railroads of Classes 

III or IV, and which use said }r pecty, and jointly, or jointly and 

om. guarantee the principal auu interest of all the indebtedness of 

company. 
(r) First mortgage bonds of any terminal company or terminal railway 
mpany, incorporated in the United States, whose property is located in 
_e@ United States, which has leased its property to one or more steam rail- 
ad corporations which guarantee the principal and interest on said 
ds, and which lease runs for a terra extending at least ten years after the 
@®eturity of said bonds, and which lease provides for the maintenance and 
eperation of the leased property; Procrided, that, if such lease is to one 
team railroad corporation, it shall be of Class I, and if such lease is to two 
m railroad corporations, they may be of Classes I or III, and if such 
is to three or more steam railroad corporations, they may be of 

sses I, III or IV. 

o —o mortgage bridge bonds issued by any railroad corporation of 

‘ass I. . 

‘*(t) First mortgage bonds of any bridge company, incorporated in the 
United States, whose property is in the United States, whose entire indebt- 
« ness is guaranteed as to principal and interest by one or more steam rail- 

ad corporations; Provided. that, if such guarantee is by one such railroad 
corporation, it shall be of Class I, and if such Puprentes is by two or more 
railroad corporations they may be of Classes I, III or IV. 

“(u) First mortgage bonds of any bridge company, incorporated in the 
United States, whose property is in the United States and whose capital 
stock is entirely owned, except shares qualifying directors, by two or more 
proprietary steam railroad corporations of Classes I, III or IV which 
syarantes ~ maintenance of the property and the principal and interest 
of suc nds. 

“(v) Equipment bonds or equipment notes issued by any steam railroad 
corporation of Class I, Class [III or Class IV which are secured by a first 
lien on the equipment bape the purchase of which said bonds or notes 
were issued at not exceeding eighty per centum of the purchase price thereof; 
Provided, that the indenture under which said lien is established contains 
adequate requirements for the maintenance of the prea pledged, and 
provides that an eques amount of any issue of such bonds or notes shall be 
paid quanety until all are retired without the release of the lien on any of 
such equipment. 

“(w otes, warrants and obligations, running for a term of not more 
than five years from date of issue, given by any steam railroad corporation 
which has earned and paid dividends at the rate of not less than four per 





centum per annum on all its outstanding capital stock for five years next 
prior to the date of issue. 
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“*(x) Certificates of indebtedness commonly termed ‘receiver's certifi- 
cates’ issued by a receiver of any such steam railroad under an authoriza- 
tion of the court or courts having jurisdiction over such receiver 

“(y) First mortgage bonds and refunding mortgage bonds of any steam 
railroad, incorporated and whose property is principally located in the 
Dominion of Canada, which conform in all respects to the provisions apply 
ing to mortgage bonds of steam railroad corporations in the United States 

‘Change of Motive Power.—Clause III. Thechangeof motive power 
by any steam railroad corporation, whether wholly or in part, shall not 
affect the eligibility, for such investment, of any of the steam railroad 
obligations hereinbefore described, su long as its earnings conform with the 
foregoing requirements. 

“Railroad Stocks.—Clause IV. (a) In the shares of the capital stock 
of any steam railroad which has leased its railroad to another steam railroad 
which operates the property so leased as a part of its railroad system; 
Provided, that such lease is for a term of not less than fifty years, and the 
lessee company is one whose bonds would be a legal! investment under the 

rovisions of Clause II, Class III, and that by the terms of the lease the 
essee company is obliged to pay rents sufficient to pay the interest on the 
outstanding bonds of the lessor and a dividend at an annua! rate of not less 
than four per centum per annum On all the Capital stock of the lessor com 


any. 

*‘(b) In the shares of the capita! stock of any steam railroad which oper 
ates its own railroad whose bonds would be an eligible investment under 
Clause II, Class I; Provided, that such railroad has paid regular annua! 
dividends on all! its capital stock at the rate of not less chan four per centum 
per annum for ten years next preceding such investment. 

“(c) The aggregate investment of such deposits and income by any bank, 
savings bank or trust company in the stock of any one such steam rallroad 
corporation at par value shall not exceed two per centum of said deposite 
held by it. 

“Public Service Securities.—Clause V. In the bonds of public service 
corporations, commonly called ‘public service securities,’ described herein- 
below in the ‘table of eligible public service securities,’ sub-sections (a) to 
(jf), inclusive, subject to the following description and definition: 

“The title ‘public service securities’ shall include onty mortgage bonds 
issued by any electric railroad, street railway, gas company, electric lizht 
or power Company. or water company, a3 hereinafter described. 

“The term ‘funded indebtedness’ herein used shall include all bonds and 
notes bearing interest. 


“Descriptive Definition.—Ownership.—Such corporation shall own the 
major part of its property in fee. 

“‘Location.—The property of such corporation shall be located princi 
pally in the United States, unless otherwise provided. 

“Net Income.—The net income of such corporation shal! be its net earn 
ings and income after payment of all operating expenses, main'enance 
charges, rentals and taxes, and all guaranteed interest and guaranteed 
dividends paid by, or due from, it. 

“Eligibility for such investment.—Such corporation must have earned 
and received a net income in each of its three fiscal years, or three nearer 
periods of one year, next preceding such investment not less than twice 
the annual interest for the current year on all its indebtedness secured by 
the mortgage under which the bonds in question are issued and all prior 
liens, unless otherwise hereinafter specified, and shall not have defaulted on 
any of its obligations during the same period; Provided, however, that said 
bonds shall mature at least five years before the expiration of the principal 
franchise or franchises under which such corporation is operated, or there 
shall exist some definite agreement or contract with the grantors whereby 
such franchise or franchises may be renewed or extended from time to time 
throughout and beyond the life of the bonds in question, and or that by 
such an agreement or contract the security of said bonds is adequately 
protected and preserved to the bondholders, and a copy of such agreement 
or contract shall be filed in the office of the Bank Commissioner and shall 
be preserved in his files during the life of the bonds in question. 


“Table of Elizible Public Service Securities.—(a) Mortgage bonds 
of any such electric railroad, street railway, gas, electric light or power com 
pany, incorporated under the laws of Rhode Island, whose property is lo 
cated and operated chiefly in this State, 

**(b) Mortgage bonds of any such electric railroad, street railway, gas 
and electric light or power company, incorporated under the laws of any 
of the United States: Provided, however, that the said bonds of any such 
electric railroad or street railroad company shall be a legal investment for 
such deposits and income only in case such company shall have received 
average gross earnings of not less than four hundred thousand dollars in 
each of its three fiscal years, or three nearer periods of one year, next pre 
ceding such investment, and if said bonds are issued by a company which 
carries on the business of an electric railroad or street railway combined 
with that of either a gas company or an electric light or power Company . or 
both of such kinds of business, then, in such case, such company shal! have 
received average gross earnings of not less than six hundred thousand dol 
lars in each of its three fiscal years, or three nearer periods of one year, next 
preceding such investment; and if said bonds are issued by any such gas 
company or electric light or power company, or by a company which com- 
bines the business of a gas company and an electric light company, and, or, 

ower company, or any two such businesses, then, in such case, it shall 

ave received average gross earnings of not less than two hundred thousand 
dollars in each of its three fiscal years, or three nearer periods of one year, 
next preceding such investment. 


“(c) First or refunding mortgage bonds of any such electric railroad 
treet railway, gas, electric-light or power company incorporated in any 
of the United States, which are in operation and show substantial net eara- 
ings and which are guaranteed as to principal and interest or assumed by 
another corporation whose bonds would be a legal investment under the 
provisions of paragraph (b) of this clause. 


“(d) First or refunding mortgage bonds of any such electric railroad or 
street railway, incorporated in any of the United States, which are guar 
anteed as to principa! and interest, or assumed by a steam railroad or rail 
roads whose bonds would be a legal investment under the provisions of 
Class III of the classification of steam railroads herein. 

*“(e) First or refunding mortgage bonds of any such electric railroad, 
street railway, gas, electric light or power company which has leased its 
property to any other corporation whose boads would be a legal investment 
under the provisions of paragraph (b) of this clause; Provided, however, that 
said lease shall extend for a term of at least ten years after the maturity 
of said bonds at a rental at least equal to the fixed charges and taxes of the 
lessor, including the interest on, and a sinking fund for, the bonds in ques 
tion, or provides for the payment of said bonds at maturity, and shall re 

uire the operation and maintenance of the leased property; and provided 

urther, that an authentic copy of such lease shal! be filed in the office of 
the Bank Commissioner, and such copy shall be preserved in his files during 
the life of the bonds in question. 

““(f) Equipment bonds or equipment notes issued by any such electric 
railroad or street railway which are secured by a first lien on the equipment 
against the purchase of which said bonds or notes were issued at not exceed 
ing eighty per centum of the purchase price thereof; Provided, the indenture 
under which said lien is established contains adequate requirements for the 
maintenance of the property pledged and provides that an equal amount 
of such bonds or notes shall be paid annually until all are retired, without 
the release of the lien on any of such equipment. 


“*(g) Oertificates of indebtedness, commonly termed ‘receiver's certifi- 
cates,’ issued by a receiver of any such electric railroad, street railway, zas 
electric light or power company under an authorization of the court or 
courts having jurisdiction over such receiver. 

“(h) First mortgage bonds of any electric railroad, street railway, gas, 
electric light or power company, described in paragraph (b) of this clause, 
which is incorporated in the Dominion of Canada, and whose property is 
located principally in said Dominion; Provided, that such bonds conform in 
all other respects to the provisions of paragraph (b), (c), (d), (e) or (f) 
of this clause. 

(i) Bonds of any corporation which owns more than ninety per centum 
of the capital stock and of the outstanding bonds of any electric railroad or 
street railway company .incorporated in this State, the railway of which is 
located wholly or in part therein, secured by the deposit in trust of the said 
stock and bonds as collateral, and which corporation has paid, in each fiscal 
year for the five years last preceding such investment, dividends of not less 
than four per centum per annum upon all its outstanding capital stock; or 
the bonds of any such electric railroad or street railway company which 
are secured by mortgage on its property and are guaranteed as to principal 
and interest by any such corporation. 

“(j) First mortgage bonds of any company incorporated in this State 
for the purpose of supplying water for domestic and other purposes; Pro- 
vided, that such company has an exclusive franchise to serve a population 
of not less than ten thousand in this State, which franchise extends at least 
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five years beyond the life of the bonds in question, and that said bonds 
are secured by a mortgage of the property, rights and franchises of such 
company. 

(k) Notes, warrants and obligations, running for a period of not exceed- 
ing ten years from date of issue, of any electric railroad, street railway, gas 
and electric light or power company such as is described in paragrags (b) of 
this clause, and which has earned and paid dividends at the rate of not less 
than 4% per anoum on all its outstanding stock for a term of not less than 
five years next prior to the date of issue: and in the notes, warrants and obll- 
gations, running for a period of not exceeding ten years from date of issue, 
of any such corporation which are secured by the deposit of collateral 
security having value in excess of the amount loaned of not less than 20%. 

“Bonds of Telephone Companies.—Clause V1. __In the bonds of any 
Telephone Company incorporated in any of the United States, whose 
property is located chiefly in the United States, subject to the following 
description and definition: 

“The term ‘Funded Indebtedness’ herein used shall include all bonds 
and notes bearing interest. 

“Descriptive Definition.—Location.—The property of such corpora- 
tion shall be located principally in the United States. 

**Net income.—Net income of such corporation shall be its net earnings 
and income after payment of all operating expenses, maintenance charges, 
rentals and taxes, and all guaranteed interest and guaranteed dividends 
paid by. or due from it. 

“Eligibility for such investment.—Such corporation must have earned 
and received a net income in each of its three fiscal years, or three nearer 
periods of one year each, next preceding such investment, of not less than 
twice the annual interest for the current year on all its indebtedness se- 
cured by the indenture under which the bonds in question are issued, and 
all prior liens, unless otherwise hereinafter specified, and shall not have de 
faulted on any of its obligations during the same period. 

“Table of eligible telephone company bonds.—(a) Mortgage bonds of 
any such telephone company incorporated under the laws of any of the 
United States: Provided, however, that the said bonds of any such tele- 
phone company shall be a legal investment for such deposits and income 
only in case such company shall have received average gross earnings of 
not less than one million dollars in each of its three fiscal years, or three 
nearer period of one year, next preceding such investment. 

(b) Debenture bonds of any such telephone company incorporated un- 
der the laws of any of the United States where definite covenant is made 
by the company that said debenture issue shal! be equally secured with 
any future mortgage lien that may be later made by the company: Pro- 
vided, however, that such company shall have received average gross earn- 
ings of not less than two million dollars in each of its three fiscal years, or 
three nearer periods of one year next preceding such investment. 

(c) First or refunding mortgage bonds of any such telephone company 
incorporated in any of the United States which is in operation and which 
shows substantial net earnings and which are guaranteed as to principal 
and interest or assumed by another corporation whose bonds would be a 
legal investment under the provisions of paragraph (a) or (b) of this clause. 

(d) First or refunding mortgage bonds of any such company which has 
leased its property to any other corporation whose bonds would be a legal 
investment under the provisions of paragraphs (a) or (b) of this clause: 
Provided, however, that said lease shall extend for a term of at least ten years 
after the maturity of said bonds, at a rental at least equal to the fixed 
charges and taxes of the lessor, including the interest on, and a sinking 
fund for, the bonds in question, or provides for the payment of said bonds 
at maturity and shall require the operation and maintenance of the leased 
yroperty; and provided, further, that an authentic copy of such lease shall 
be filed in the office of the bank commissioner and such copy shall be pre- 
served in his files during the life of the bonds in question 

(e) Certificates of indebtedness commonly termed receiver's certificates 
issued by a receiver of any such telephone company under an authoriza- 
tion of the court or courts having jurisdiction over such receiver. 

(f} Collateral trust bonds of any such telephone company secured by the 
deposits with a trust company of bonds and of shares of stock of other tele- 
mene companies, under an indenture of trust which limits the amount of 

onds so secured to not more than 75% of the value of the securities de- 
posited as stated and determined in said indenture, ayd provided that the 
company issuing such collateral trust bonds shall have received average 
gross earnings of not less than five million dollars in each of its three fiscal 
years, or three nearer periods of c=. year, next preceding such investment 
and provided, further, that such telephone company shall have earned and 
paid cash dividends on all its outstanding issues of stock at the rate of not 
less than 6% per annum during each of its five fiscal years next preceding 
such investment. 

(g) Notes, warrants and obligations, whether secured by collateral or 
unsecured, running for a period of not exceeding ten years from date of 
issue, of any telephone company such as is described in paragraph (a) of 
this clause and which has earned and paid cash dividends on all its out- 
standing issues of stock at the rates of not less than 6% per annum during 
each of its five fiscal years next preceding such investment. 

A true copy of the mortgage or indenture of trust securing said bonds 
shall be filed in the office of the bank commissioner and sha!] be preserved 
during the life of said bonds. 

The aggregate investment of such deposits and income by any bank, 
savings bank or trust company in the bonds of any one such telephone 
company at par value shall not exceed 2% of said deposits held by it. 

Under Clause VIL a bank may tovest in the capital stuck of auy bank or 
trust company incorporated under the !aws of any of the New England 
States, or New York State, or of any national banking association doing 
business in these States. Holdings both by investment and as security for 
loans are limited to not more than 25% of a bank's deposits No more 
than 3% of the deposits shall be invested in the stock of any one such 
corporation, nor shall such corporation hold. both by investment and as 
security for loans, more than one quarter of the capital stock of any one 
such bank. trust company or national banking association. Clause VIII 
converns limit of depos‘ts in any one bank. 

Clauses IX, X and XI deal with real estate mortgages and personal se- 





curities. Clause 1X was amended in 1919. The text of these three 
clauses reads: 
“Real Estate Mortgzages.—Clause 9. In the bonds of the Fed- 


eral Land Banks organized pursuant to the provisions of an Act of Con- 
gress approved July 17 1916: Provided, that not more than 3% of the 
deposits of any bank shall be invested in said bonds. 

“In loans secured by first mortgage on real estate subject to the follow- 
ing restrictions: 

*“‘No such loan shall be made except upon the report of not less than 
two officers, or trustees. or directors, or agents duly authorized to the 
duty by the board of trustees or directors, who shall certify according to 
their best judgment to the value of the premises to be mortgaged. Such 
report and certificate shall be in writing, and shall be filed and preserved 
in the records of the corporation. 

‘*Loans on improved real estate shall not exceed 60% of such valuation. 

, *“‘Loans on unimproved real estate shall not exceed. 40% of such valua- 
tion. 

“The aggregate amount of such loans shall not exceed 70% of such de- 
posits, and of this authorized amount, not exceeding 30% thereof shall be 
on real estate located out of Rhode Island. 

“In event of any such mortgage loan continuing for five years unreduced 
in amount, the property upon which such loan is secured, shall be re- 
examined and revalued, and a written report and certificate of the con- 
dition and value of the property at the time of such re-examination, shall 
be filed and preserved in the records of the corporation after the manner 
provided for a new loan, and such an examination and revaluation shall be 
made as often as every fifth year, until such loan is paid. If at the time 
of any such revaluation it shall appear that the property mortgaged has 
depreciated in value so that the loan secured thereby is in excess of the 

ercentage limit of such value herein permitted for such loans, a reduction 

n the amount of the loan shall be required and secured as promptly as is 
practicable until the margin of safety is restored.” 

“Personal Securities.—Clause X.—(a) In the note or notes of an in- 
dividual, copartnership, or corporation, with a pledge of any of the securi- 
ties described in Clause I, Clause II, Clause IV, Clause V, or Clause VI, 
or Clause VII, of this chapter, the market value of which securities shall 
be at least twenty per centum in excess of the amount secured, which mar- 
gin must always be maintained. 


“*(b) In the note or notes of an individual, copartnership, or corporation, 
secured by the pledge as collateral of shares of the capital stock of any 
steam railroad company or companies incorporated in any of the United 
States, or the Dominion of Canada, whose road is located wholly or in 
part in said countries, and which is in possession of and is operating its own 
road, and has earned and paid regular dividends of not less than four per 
centum per annum in each fiscal year on all its issues of capital stock, for 
five years last preceding such investment, which shares are listed either on 
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the New York, Boston, Philadelphia, or Chicag> stock exchange, and the 
market value of which collateral shall be at least twenty per centum in 
excess of the amount secured, which margin must always be maintained: 
such note or notes to be paid or renewed within one year from the date there- 


““(c) In the note or notes of any individual, copartnership, or corpora- 
tion, secured by pledge, as collateral, of the capital stock of any national 

nking association, or of any bank or trust company incorporated under 
the laws of the State in which it is located, other than the New England 
States or the State of New York, which banking association, bank or trust 
company is a member of the clearing house of any city of the United States 
which has a population of more than two hundred thousand inhabitants, 
as ascertained by the last national or State census preceding such invest- 
ment, which securities shall have a fair market value of at least twenty-five 
per centum in excess of such note or notes so secured, which margin shall 
always be maintained, and in no case shall an aggregate of more than ten 
per centum of such deposits be loaned on such bank and trust company 
stocks, nor more than two per centum of such deposits on the stock of any 
one such bank or trust company. 

**(d) In loans to any depositor in such corporation upon the personal note 
of such depositor to an amount not exceeding ninety per centum of any 
such deposit: Prorided, that the deposit and deposit book of any such de- 
positor, with a properly executed assignment thereof, shall be held by such 
corporation as security for such loan. 

“Other Personal Securities.—Clause XI.—If such deposits and in- 
come cannot be satisfactorily invested in the modes provided in Clauses I 
to X, inclusive, an amount not exceeding one-third part of such deposits 
may be invested in promissory notes or other personal securities, payable 
and to be paid within one year from the date thereof, with at least one re- 
sponsible surety or secured by collateral with a market value of at least 
twenty per centum in excess of the amount loaned thereon, excepting that 
the margin required in the case of certain bank and trust company stocks, 
provided for in subsection (c) of Clause X, shall be observed, which margin 
must always be maintained:—or, not exceeding one-third of said one-third 
part of such deposits may be loaned on single name promissory notes of 
solvent individuals, firms or corporations, engaged in mercantile and 
manufacturing business, that make sworn statements of their condition, 
duly ascertained and certified to by a certified public accountant, and a 
true copy of such statement and certificate shall * held by the bank, sav- 
ings bank or trust company making such loans of savings or participation 
deposits: Provided, however, that such single name paper shall read for a term 
of not exceeding six months, and that all such investments shall be duly 
approved by at least two of the trustees or directors of the bank, savings 
bank, or trust company so investing the savings or participation deposits 
held by it:—and it is further provided, that no savings bank shall loan an 
amount in excess of two per centum of its deposits to any individual, firm, 
association or corporation, including in the liabilities of a partnership or 
association the liabilities of the several members thereof. either direct or 
as endorser, and including in the liabilities of an individual his or her lia- 
bilities to such savings bank as endorser or surety. 

Clause XII permits tnvestmeat in the nove or notes of a gas, water, 
electric light or power, telephone, electric railroad or street railway company 
incorporated, or doing business, in this State, which has paid dividends of 
at least 4% in each fiscal year upon all its issues of capltal stock for 5 years 
next preceding the date of such investment; Provided, the principal of said 
note or notes matures at a time not exceeding 3 years from the date of 
investment therein; and provided, further, that said note or notes shall ma 
ture at least 5 years before the expiration of the principal franchise or 
franchises under which said gas, electric light or power, telephone, electric 
railroad or street railway company are operated; and provided, further, that 
the aggrezate am unt so investel by anv bank, savings bank or trust com 
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pany in the nore or notes of anv such ecornoration, together with the bond 
and other securities of such corporation held, shall not exceed 2% of said 
deposits held by it. 


Clause XIII permits the bank to hold real estate acquired by foreclosure | 


or mortgage, or by purchase, or by judgments, or in settlement of debts, 
but the provision is made that such property is to be disposed of within 5 
years after taking title. 

Securities taken in settlement of debt may be held under Clause XIV, but 
the non-legal securities so obtained shall be sold within five years after 
being acquired. unless the time is extended. 

Clauses XV to XVIII, inclusive, read: 

“General Provisions.—Clause XV. (a) Securities acquired after the 

assage of this Act, which were legal investments when acquired, need not 
Be disposed of if it happens afterwards that the net income of the corpora- 
tion issuing such securities shall fall below the limit fixed by this Act, or, 
in the case of a city, county, town or district, if the debt limit is exceeded 
unless, in the judgment of the Commissioner, it is hazardous to retain the 
same, in which case said Commissioner may give directions in writing re- 
quiring the disposal of such securities, and when such directions are given. 
such securities shall be disposed of within one year from the date of such no 
tice, unless an extension of time is granted by said Commissioner. 

‘*(b) Bonds which are legal investments under the foregoing provisions 
of this chapter and are secured by a mortgage which provides for payments 
to a sinking fund shall cease to be legal investments if the corporation issuing 
such bonds shall at any time fail to make such payments. And such bonds 
shall not be legal investments under the provisions of this section so long 
as any such payment is in arrears and unpaid. 

“(c) If a corporation is formed by a consolidation or merger of two or 
more corporations, and it is desired to ascertain the legality of the bonds 
of the successor corporation for investment of savings deposits, the earnings 
and income of the several predecessor and constituent corporations shall he 
consolidated, and the aggregate corporate income so ascertained shall be 
regarded as that of one and the same continuous corporation represented 
by the successor corporation; or, if a corporation shall acquire by purchase 
the property and franchises of another corporation, and a bond issue ts 
made for the financing of the transaction, the legality of the bonds so issued 
with the other bonds of the purchasing corporation shall be ascertained by 
the same process as in the case of a consolidation or merger above pro- 
vided, subject to the rules applying to the several classes of corporations 
deseribed under the preceding clauses of this chapter. 

“(d) If the net earnings and income of any corporation whose bonds 
have been a leza! investment under the provisions of this chapter shall fall 
somewhat below the requirements of this chapter for a period of not ex 
ceeding two successive fiscal years, and in the following vear such earnings 
and income shall be restored to the required amount, said corporation after 
such restoration of income, shall be regarded as having complied with said 
requirements during said period, but during the period of failure to earn 
the required amount no investment shall be made in the bonds of a cor- 
poration so situated. 

‘‘(e) Serial maturities of bonds shall be considered equivalent to sink- 
ing fund provisions. 

“Of the Segregation of Assets.—Clause XVI. (a) Every bank or trust 
company which maintains a savings or participation department, or solicits 
or receives deposits as savings or on participation, shall invest all deposits 
therein, or so received, according to the requirements of this chapter, and 
such deposits, invested or uninvested, shall be set apart for the exclusive 
protection of the deposits in said savings or participation department, and 
shall not be liable for, or be used to pay, any other obligation or liability 
of such bank or trust company until after the payment of all the deposits 
in said savings or participation department. 

““(b) The foregoing provision as to the character of the investment of sav- 
ings or participation deposits shal! not render illegal any investments of such 
deposits made prior to May 26 1908, nor compel the change of such invest- 
ments for those prescribed by this chapter, except as hereinafter provided. 

**(c) If any bank or trust company shall continue to hold such invest- 
ments of non-legal character made prior to May 26 1908 which, in the 
opinion of the Bank Commissioner, are hazardous and unsafe for the invest- 
ment of savings deposits, said Commissioner may, by giving notice in 
writing, require such bank or trust company to dispose of such investments, 
to substitute other investments of a character in conformity with the re- 
quirements of this chapter within one year from the date of receipt of such 
notice, and said bank or trust company shall make such disposal or substi- 
tution in accordance with such requirement; but if it shall appear on written 
request of such bank or trust company that additional time is reasonably 
necessary in which to make such disposal or substitution in order to avoid 
unnecessary sacrifice, said Commissioner may grant a reasonable extension 
of time for the compliance herewith. 

*“(d) If any investment of the savings or participation department of 
any bank or trust company, which has been set apart as provided in (a) 
of this clause, shall be in default in payment of either principal or interest, 
such investment shal! promptly be reduced in its book value approximately 
to the market value of the same. 

**(e) The uninvested funds of the savings or participation department 
of any such bank or trust company shall be kept in a distinct deposit ac- 
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count or accounts or demand certificates of deposit in such manner that the 
saine can be readily identified as clearly belonging to the segregated assets 
of such saviags or participation deposits. 

“(f) Every bank or trust company shall keep an accurate account 
wherein shall appear a complete list of the assets set apart for the exclu- 
sive protection of savings or participation deposits held by it. showing the 
par value, book value, and, periodically, as often as a report is made to the 
Bank Coinmissioner shail enter in such account the fair market value of 
each of the investments of said assets. 

“(g) The Bank Commissioner in requiring the substitution of invest- 
ments under the provisions of (c) of this clause shall not require changes or 
substitutions aggregating in any one year more than two per centum of 
the savings or participation deposits of any such trust company at the 
time of the passage of this Act 


“Of Savings Bank Investments Made Before the Passage of This 
Act.—Cilause XVII. (a) The provisions of this chapter shall not render 
illegal any investments held by any savings bank pases to May 26 1908 
nor require the change of any such investment for those herein prescribed 
for the investment of savings deposits; Provided, however, if any sovenge 
bank shal! hold any such investment or investments which arein default in 
the payment of interest or dividends thereon, or which, at any time, in the 
opinion of the Bank Commissioner, are hazardous or unsafe for the invest- 
ment of savings deposits, the Bank Commissioner may by notice in writing 
require such savings bank to dispose of such investments; and such savings 
bank within one year from the receipt of such notice, unless such time shall 
be extended by the Commissioner, shall dispose of the same; Provided, 
further, said Commissioner shall not require the disposal of investments 
aggregating in value in any one year more than two per centum of the 
amount of the deposits of such savings bank. 


“Defaulted Bonds.—Clause XVIII. If any bonds held by any savings 
bank shal! be in default either in principal or interest, such investment shall 
promptly be reduced in its book value approximately to the market value 
of the same.” 

Clause XIX relates to “‘loans to officers of savings banks.” 

Clause XX provides that bonds bought below par shall be entered on the 
books and returns of the corporation holding the same at the actual cost 
price thereof, and the discounts in the price thereof may, by an equal 
annua! amortization, be extinguished so as to gradually bring the book value 
thereof to par at maturity. 

Clauses XVI and XVII read: 

“Borrowing by Savings Banks.”’—Clause XXI. It shall not be lawful 
for any savings bank to borrow money for the purpose of investing or 
loaning the same, but this shall not be so construed as to prevent any 
savings bank from borrowing for the purpose of meeting a run or unusual 
withdrawals by its depositors, and in no case shall such borrowing exceed 
10% of the deposits of any such savings bank, and the provisions of Clause 
XXII of this section shall constitute a further exception to such prohibition 
against borrowing. The note or notes given may be issued either on the 
general credit of the corporation or on pledge of securities owned, and shall 
be made only upon authority granted by vote of the board of trustees, or 
of the investment committee if specifically authorized so to do, and shall 
contain a reference to the minutes of the meeting at which the authority to 
borrow was voted. All such notes shall be executed in the name of the 
corporation by its Treasurer and shall bear the corporate sea! of the cor- 
poration, and shall be countersigned by the President or Vice-President and 
two members of the investment committee. No general authority to bor- 
row shall be voted by the trustees or the investment committee, but all 
borrowings shall be only upon a specific vote relating to the note to be 
issued. In event of such borrowing, such savings bank shall not make 
any new investment or loan until the note or notes given are all paid.” 

Clause XXI[, {tt shall be lawful for any savings bank to borrow money 
for the purpose of purchasing bonds or other evidence of indebtedness of 
the United States, issued on or after the first day of April 1918, provided 
that in no case shall the aggregate amount of the sum so bor:owed exceed 
10% of the amount of the deposits of any such savings bank. The note 
or notes given in payment therefor shall be made only upon authority 
grante! by vote of the board of trustees, or of the investment committee 
if specifically authorized so to do, and shall contain a reference to the 
minutes of the meeting at which the authority to borrow was voted. All 
such notes shall be executed in the name of the corporation by its Treasurer, 
shall bear the corporate seal of the corporation and shall be countersigned 
by the President or Vice-President and two members of the investment 
committee. No general authority to borrow shall be voted by the trustees 
or the investment committee, but all borrowing shall be upon only a specific 
vote relating to the note to be issued. 


a 
CITIES, COUNTIES AND TOWNS IN 
STATE OF RHODE ISLAND. 





BARRINGTON. Funidiis Bonds. 

A town in Bristol County. Incor-| $18,000c_._Apr 1 '25-'26 
porated in 1770. Population 1910, | | 1¥.u00c..-Apr 1 1927 
2.452: 1920. 3,897. | 39,000c_..Apr 1 '28-"30 
TOTAL DEBT Apr1'24. $170.009} 1168,000¢c__ ae 1 “31-35 
Assessed valuation, real_._-5,403,79 )| 48g °17 A-O} 20,000c_..Apr 1 1939 
Assessed val’n, personal --_1,548,125 57 ,000c_.-Apr 1 °40-'42 
Assessed val'n, intangibles_1.385,2 ‘0 18,000c_..-Apr 1 1943 
Total valuation 1923. ..._- 8,837,115! 19,000ce_.__Apr 1 1944 
Taxrate (per [Real & pers'l_$16.0( 40,000c__Apr 1 '45-'46 

$1,000) 1923\Intangible_-.._$4.00 | 10,000c_..__Apr 1 1947 

ans 48.000c.. - pr 1 Sons 
BRISTOL. 9.000c..-Apr | 199 
his town isin Bristol Co. Incorp. : \_ 8.000¢_- Apr 1 °55-'56 
- ba - an Population 1910, 8 BOB: 5s gz 20M-N$153 .000ceMay 1 '25-'40 
1920, 11.375 Refunding Bonds 


tae Retain, 4s Z'08 F-A$200,000c-Aug 1 '28-'47 


34s M-S $55,000c_..Sept 1 1930), Highway Bonds. i Sal 
Highway Construction Bonds. 4483: 22J-J 390,0000¢_July 1 '24-'32 

s A-O/$80 090-..Oct 1 '24°39|, Sewer Bonds. " 

q 1 5.000 July 1 1940) 43488'22J-J {$25,000ce_July 1 °38-'42 

s --- 127,500-..-Apr’ 25-'41 109,000¢.July 1 '43-"52 

4148'22 -__ 104,000e_July 1 °24-'42) ,, Water Bonds. iain tne 

(Due $5,009 and $6,000 altern itely.) ASS 22J-J {370,000e_ July 1 '33-'42 
Refunding Bond i 80 ,000¢_July 1 "43-52 


: BOND. DEBT Apr 8 '24-$1,308,000 


‘ _< 7 a 
34s M-S$100,000c-. --Sept 1 1930 Water dant finch t ’ 150.000 


BOND. DEBT Feb 1 1924. $480,0 #0 


Floating debt & note debt_- 11959 Floating debt (add'l) - 80,000 
Te 6 re 78.402) Assess. val. real_.......- 12,860,112 
Assessed val ne, real estate_¥.540,200 Assess. val. personal_-_. . 6,634,857 


Assessed val'n, personal___ 2,038,800 Total val. (2-3 act.) 1923-19,494,969 





ar assessable 2 9'942 600 Tax rate (per $1,000) 1923 - .- $22.50 
sar err | gneve Ta $2,600 Value of clty owned prop.$1,246,077 
1923 __ ets : 12,621,600| Pop'n ‘10, 22,754; 1920.-.--.-- 24,174 
Town tax (per $1,000) 1923_..324.00 INT. at Industrial Trust Co., 
INT. at Industrial Tr. Co., Prov. Providence, and at First National 
Bank, Boston. 
BUERRILLVILLE. aaa 
This town Is situated in Providence CRANSTON. 

Co. Inc. 1806. Pop'n 1910, 7,873; This city is in Providence Co. Ine, 
1920, 8,606. as town in 1754, as city, 1910. 
Funding Bonds. Pop'n 1910, 21.107; 1920, 29,407. 

3 42°99 M-S $60/000c_--Sept 11939 Refunding Bonds. 

ighway Improvement Bonds. 4, 22 J-1)*8467,180cJune 15'25-'62 
3 4¢'02 M-S $40,000c_--Aug 1 1942 45°22 J-D *80,000cJune 15 '25-'32 
BOND DEBT Jas 31°22- %1'9.0°0\ 45°92 J-D *47,500cJune 15 '25-'62 


Floating debt (add'l) . $108,000 


Highway and Bridge Bonds. 





General sinking fund_. .—_- 33,490 9. $135,000... .. yon 
Assessed val’n, real estate_4.084,425 = S43 pit gros ie eee ae st 
Assessed val'n, personal___1 ,734.2°0 48'97 . . 6° ie,” * teggagapaneeetenes 1937 
Tot. val. > ree REP 4%s'15 ete *50,000 bp abs 1925 
Tax rate (per $1,000) 1922__.$20.00 43°16 ... *13.500 ....-. 1924-1925 
INT. at Industrial Tr. Co.. Prov. 4; 92 J-D*100.000c__June 15 1932 
School-House Bonds. j 
CENTEAL FALLS. 34s'99 -.. $50,000_.-....-.- 1939 
This city, incorp. {n 1895, assumed 4s '05_ --- 50,000---------- 1945 
the debt of the oid fire district (which 3'4s'07 -.. 100,000_.-------- 1947 
is now a part of the city), anda part 4s ‘15 --. .25,000-----..--- 1935 
of the debt of the town of Lincoln. 48'16 --. *15,750 -..-- 1924-1930 
City Bonds. an °36 «. 9,62) .... 19724-1930 
4s z'96J-D $30,000c_Dec 1 '24-'26 48°17 --. *4,000 --.-- 1924-1927 
Bridge Bonds. ae ee a 8. 1OBA-1 
4s '04 F-A $70,000c__Aug 1924-3) 4s g'22 A-O$175,000c__Apr 15 1952 
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A- 03125, 000c...Oct 15 1928 | Act of the Legislature this town Is 
given authority to borrow up to 7% 
of its assessed valuation. 


School Bonds. 


GROSS. BD.DT.: 
Floating debt (add'l). 
39 0.188 BOND. DEBT: doe i 

105,498: Floating debt- - 
1,415,314 Making faa and cash 


Othe r Roden ‘tions. 

TOT AL NE sy DEB T Funding Bond 

"| Pereonal i # 40.200 
Intangible 16] 900 
3 


assessment of June, 


Tax rate (per $1,000) .-- $20 -- 
* Bonds exempt os ‘debt “limita- Tax rate (per $1,000) if j22 
i ; i INT 


_ at Industrial Tr. Co. 
DLETOWN, TOWN. 


his town is in Ne wport C ounty. 


ee wr is x wt 


T. on bonds of 1915, 1916 and MID 


1917 at First Nat. 


Rhode Island Hospital ‘Trust, Noststien i910: 5, 407; 


INT. at Industrial Tr. ¢ 


School Loan. i. 
4s g '95 M-N $300,000r__May 1 1925 
4s g'97 A-O 500,000c&r.Apr 1 1927 

W4se'99M-N 350 yap 1 1929 

Wsg’04M-N 300,000r__.Nov 1 1934 

sg’ 06J- D. _300,000r - _June 1 1936 

3 ose" 07M-N300,000r_..May 1 1937 


3 4sg'09M- N300. 000r---May 1 1939 


bm de ade ae ade me COCO COCO WO 


s g ‘13 M-N300,000r_..Nov 1 1943 
sg'16JJ 6500,000r- Jan 1 1946 
sg‘17 J-J 500.000c&r Jan 1 1947 
sg‘'20 J-D 250,000r__.June 1 1950 
sg ‘°22 M-N: 500.000r -May 1 1952 
s¢'23 A-O 700,000c or r_Apr 2 ‘53 
1¢s'24 A-O 500,000c or r_Apr 1 '54 


Bridge Loan. 


.| 3 4sg’04M-N $200,000r._-Nov 1 1934 


Treasurer's office. 
CUMBERLAND. 


in Providence County 


assessed value ~— 
m 1 PAWTUCKET. 
Valley Falls) Is This “~ is in Providence County. 
NAREAGANSETT. 

This , located in Washington 
5o., Was Incorp. as a town June 1901. 

School Bonds. 


‘Grade-Crossing Abolition. 
F-A$246 000c&rFeb 1’: 
42 000ckrMay 1: 25-6 6 
General ‘Funding Bonds. 

‘08 J-J $210,000c&r July 1 194 
200 ,0OOc&r_July 1 1950 
General Account Bonds. 


4s g'96J-J 222'000cKr- July 1 1936 
48 ¢ U4 M-N 490,000c_ 
4% g£ 16M- = 115 000c&rMay 1’ 25-'47 


nds 
3 Ksg’ ‘00A-O $17 "000r_- 
156, 000cér July 
4s ¢ ‘97 M-N 225,000c &r.May 


School B onds. 


Bridge Bonds (exe empl) 


Refunding, Bonds. 
Floating debt __- 
, : 
hoooue ms mg 


Tax rate (per $1,000) i92 23. __$lé. ‘ 
iT. at Old Colony Tr. Co., 


EAST PROVIDENCE. 

This town Is In Providence County. 
Incorp. March 11862. School bonds’ Assess. ; 
e excluded in ascertaining Other assessable sropert y 
borrowing capacity. ‘ ) 

Highway Bonds. 
4%2°15 M-S $32,000c- 





80,000c&r July 
90 ,00O0c&r July 

dive g "12 J- D 40,000c&r Dec 
4456 es N60 000c&rMay 1° 25- ‘hi 


Total tax rate (per $1,009) 
Population 1910. 
iT. on general bonds at National 
Shawmut Bank, Boston: on highway 


Funding Bonds. 
yt bonds at Old Colony [r.Co., 


aaa 


60.000c&r Sune 1 1939 
60 0O0O0c&r June A Pas +4 
(8% 21M- S 63.100c- 


“ in Newport County. 
ettled in 1639; inc. 1784; re-chart- 2 J- 4115 >, 000 &r- Junel ' 


“eo a 


“si 38. 0000.July 1 '33 ¢" 43 8 
200, 000c..-Jan i 1938 
--July 1 1948 4 


4sg ‘04. M- N $25, > 0000. 
60,000c&r Feb1'25-'44 


B 
3 4s2°99A-O $50,000c&r Apr 1 1939 
4s g ‘04 M-S 120,000c_._.Mch 1 1929 
aoe 000c&r.July 1 1938 


ec 1 

448 Pein A 14 0, ‘000car Aug 1 "24- ‘55 
4s g ‘(17 M-N231,000c&rMay 
115,000__June 1 ‘3547 
4\4s'24 M-N400,000c_ j 

Street Improvement Bonds. 
4s g 94 J-J $255,000c_-_- 
4s g'05 M-N140,000e__.Nov 1 1935 
3 ¥se’99A-O 100,000r__Apr 1 1939 

School & Street Impt. Bonds. 
48g. J M-N 130,000c&r_-May 1 1937 


eB 
125,000c&r_July 1 1950 
40, ,000c&r_ Dec 95% 
60,000c&rJ'ne 1 '25-44 
40.000c&rJ'ne 1 ‘25 
A 110,000c&rAug 1°23 


£ ’ 
75, 000ck&r_June 
1-8 85,000c-Mar 1 '25-"41 


ds. 
$22 000cerAug 1 °24-'45 


5 tt Bond 
8° 13 M- heel .000- O Nov 15 °24-27 


4% feeds D, $147, 000¢ 


nS Siena 


City Hall and inet. 
8! 4s g'98 M-N $153,000c_.-May 15 1948 


salenlycealen 


‘BT Oct 6°: 2 
bow nlf Sly as lt 261,500 | Townsend School Add'n Loan. 
cluded 


374, 000 | |3 wse re Dept, N $15,000c_.-Nov 151930 


Floating — (add’l)-_-..- 


Public Improvements, 
g ~*~ value sy 20, 0.280 | 4 a — N $100, 000c - 


“24 
er ) 000) 1923. 
. pa sbie at the 20 is’ isiand 


broadway Sc hool wi. Re 
M-N $44,000c- 
Bisa beg J- D 42, 000c. June 


ort 


ee” & Natl Ins. 
Industrial ‘Trust Co., 
Proprietors Cemetery 


14s ¢'98 J-D $40 0006. ” 

: 13 ¥s'04 J-D 150,000c- -- 5¢ 
14,000e_July 1 '25-"38 
- 5,000c ad 2 °25-" 


inane 


OO MmAN OFT 
TOTS F 


| 
' 


RRA 
oc FRRRRRRKR 


pulaulealentealaneaten 
wh] 


2! 1 
Jalele}- 


EAST PROVIDENCE FIRE DIST. | 


‘4 DEBT Apr 1 

INT. at Industrial Tr. 
The above bonds, — Ry eS by pe 
district, have been assumed b 
. Water Co., which purc 
the s stem some years ago. 
thus assumed, 
has not been relieved of the respon- 
sibility of their payment 


La — 
ie] 


vw 


92: 58188, 000 


— 


Ss > 
a Te 


35,000c&r_ Dec 
lic Park Bonds. 
» SEG. Wipoke -suly 
20, O00ckr_ Dec 
2,000c&rMay 1° 25-56 


02 0000. “May a: 


97 Bon $40, 000c_.Feb 15 1927 
ofowalk Bonds. 
$50,000c_._.Aug 1 1929 


Sewer Loan. 
4s g’ 95 M-N$800,000c&r.May 1 1925 
4s ¢'96 J-D 500,000c&r.June 1 1926 
is g'97 A-O 50,000cér.Apr 1 1927 
3 Ksg’98A-O 200,000c&r.Apr 1 1928 
3s ¢'99 M-N 250,000cér.May 1 1929 
3s ¢°00 M N300,000c&r_May 1 1930 
3s ¢'01 M-N 300,000r__.May 1 1931 
3 \s¢’03M-N500,000r _.. Nov 2 1933 
3 %se"04M-N 200,000r__.Nov 1 1934 
is g'06 M N350,000c&r_Nov 1 1936 
3 %s2’10M-N 400,000r_...May 1 1940 


3 48g" LIM-N 500,000r__.Nov 1 1941 
4s g'14 M N375,000c&r_May 1 1944 
4s ¢'17 M N300,000r__.Nov 1 1947 
4s ¢ ‘So JD 200,000r_..June 1 1950 
4se'2 2 M-N200,000r_._..May 1 1952 
4\s' 24 A-O net ggg or r_Apr 1 '54 


Hospital Bon 
3 se ag ped -N S375; ‘G00r_ -May 1 1940 
ar 
3 eeu G7M-N "$674,000r..May 1 1947 
4s ¢'08 M-N 260,000r_..May 1 1938 
Park and Playground, 
4s g'17 M N300,000r__.Nov 1 1947 
Public Improvement. 
3 %se’97M-N $640,000r_._May 1 1937 
38s ¢'99 MN 84,000c&r_.Mayl 1929 
4s g'08 M-N 295,000r_._..May 1 1938 
4sg'17 JJ 322,000r_.._.Jan 1 1947 
4s¢°20 JD 300,000r___June 1 1950 
wer poceet Bridge Loan. 
oO ie a 000c &r.May 1 1929 


4sg'97 A te 5,000r_.-Apr 1 1927 
ater Supply 

4s g 46 J- “hi 000, *H00cer. July 1 1956 
448° 22 F-: 41000, 000ck&r_Feb 1 1962 
4s g'22 M-N2000,000c&r_May 1 ‘62 
4s g'°22 J-D2,500,000c or r- Dec 1 '62 
4'4¢°24 F-A2,000,000c or r_ aaa 1 ‘64 

Refunding Water Loa 
3sg’O0O0M-N $913.000c kala. 1 1930 

Highway Loan. 
M-N$300,000c&r.May 1 1930 
'06 M-N 300,000c&r.Nov 1 1936 
1-N 700,.000r..May 1 1944 
-J 1500, O00c&r - Jan 1 1945 
J 300,000r_.-Jan 1 1946 
D 500,000r_..June 1 1950 
4s g'22 M-N500,000r- ~~ May 1 1952 
4s g'23 A-O 350,000c or r_Apr 2 '53 

JOHNSTON BONDS (Annezed).) 
7d ae District No. 1. 

4s ‘9 N$17,000c&r_Nov 1 1927 
«School District No. 15. 

A-O $30,000c...Oct 1 1924 


a ody payable as follows: 

Highway loan due 1930, 1944, 1945 
and 1936: public improvement 1929; 
schoo! 1927 and 1947; sewer 1925 to 
1930, 1936 and 1944; water 1927, 
1930, 1956 and 1962; harbor 1945, 
and one loan at National City 
Bank, N. Y., and at the City Treas- 
ur Ys Providence; on ohnston 
Schoo! bonds at Industrial Trust Co. 


g 


2 in Providence; on water supply due 


Le 
JAMESTOWN. sid, B00ee Dec 


This town is in Newport County. 
Refunding Bonds. 
42°15 J-D $3. ,000c.. Dec 1 


Indebtedness Mar. 


sidewalk & Paving Bonds. 
$8,000__Aug 1 °24-'25 
500_._...Aug 1 1926 
Permanent Impt. Bonds 
§ 4s g OU J-J$50, 00Uc_ “July 25 1930 
8. ‘000¢- “ ~ 1 '24- Ri 





N 100. 000c. _-May 
98 OOOcKr_ May 
70,000c&r_July 
70,000c&r_July 1 19 
85,000c&r_July 1 

25,000c&r_July 1 
4 eopeke - 77 1 


Assess. value, real estate 
Assessed value, person: al 
Total assess. val. 
Tax rate (per “ 000) 1922. _ $1! } 
1920. ...1,633 
NT. is payabie in Boston. 


ns 





‘ » $32,000c_June 1 '25-'31 
a  *, pa 
56 17M- 8 Pre "7 sont 1 24 24 


This co is in Providence Cony pie 
and was incorporated Mch. 
On June 1 os a portion of this town 
about five-sevenths of | 5s 31 
the oaneanet valuation, was annexed | 
to the City of Providence. 
mission appointed to apportion “ot 
debt to be assumed by the cit 
Providence reported that the cit 
share of the Le a ers $255,720. 


48, 000¢ ary’ ne §-"% 
N 85.000c&r Moy 1°25 41 
8 180. 000c_.Mar 1 '25-’60 
>, 0OOOc&r J‘ne 1°25-"47 
96. 000_-Feb 1 '25-'48 
Resnait’ n of Debt Apr. yA sete. 
Generel Govt. ....<cuces- $3, 


Water G60t.........- —_ 
Total bonded debt 
t 


18, 000c _ .* 


nds. 
The com-| 5s a8 J- “3: $20,000c_June 1 '25-'28 
& Reimbursement Bd 
+. 


(APR, & Pav. 
4 | asese2e F-AJ130,000c_ Aug I “24 


4,000c-_ . 
.May 15 '24.$2,025, Oe 
Sinking fund bonds (inel.). 


debt Leeman Bonds Numbers 
151 to 191 (all Inclusive) remalu as an 
obligation of the town of Johnston | Sinking funds 
The bonds given below are those re-| Ass’ d val. '23 (abt. act.)— 

f.vy —s of the town 


iy oo ‘limit’ of debt 
which may be incurred by this town Total 
not counting temporary loans) to| Tax rate (per $1,000) 1995 $0 1.0 
NT. at Newport except on Tow a 
| send School Addition Loan, 
| payable at Old Colony 
and on high school uae of 
BBR" 40| (1920, bonds of 1922 and 1923, which 
ay 1937) are pay able at the office of the City 
" at holder’s option at 
Feb 1925) ‘First National Bank, Boston. 


| NORTH KINGSTOWN. 
This town Is in Washington Count 
Inc. Oct. 28 1674. Pop'n ‘10, 4,048; 
ge A Bonds. 


48 '05 M-S  $86,000c- 
BOND. DEBT April 1924. 


NET DEBT Apr 30 '23-$5,403,378 
Assessed valuation, real__65.: 


35.75 
. (intangible) 18 840.070 
Total vatuation 1922__-_-.119, me es as 
(Assessment fair on va 
Tax rate (per $1,000) 1 


INT. at First Nat. Bank, of hor 


PROVIDENCE. W. L. Clarke, Tr. 

The city is situated In Providence | 558.4 
County, which 
June 1 1898 a portion of the town of 
representing about five- 
sevenths of the assessed valuation, 
— aaeense to the city of Pro- 
latter assumed 
3258, 720.64 the net debt of the 

to 


None of the 


of the — property. 
efunding Bonds. 

4s '08 .-J-J $40, 0000-1928 
44s'15 --- (53 


ihe | 
“School Bonds. 
15 wig 





16 
43 . Le M-N : pea mae ty 1932 


eae ing Fe So. DOL July 
DEBT July 1 22° $199 
ph. red (add’l).-- 


- (real est.)....-4,277 ‘800 


Town Tax (per ; 


Population 191 pv 1832. 


Assessed value, intangible. city’s bonds is tax-exempt. 


Tax rate (per $1,000) 1923__-$19. 00 
INT. at Industrial Tr. C 


NORTH PROVIDENCE. 
This town is in Providence Co. 
Incorporated 1765. Bay 


ayable by Rhode = 


and Nat. Scearce Bank, Boston. 


4s¢°20J-D 240, ‘000r - --June 1 1950 
Fire and Police Loan. 
3 %sg¢’02M-N $258,000r_.Nov 1 1932 





This town Providence Co. 
Inc. 1871. Pop. 10, 9,825; °20, 9,543. 











Feb. 1 1964 at Rhode Island Hospital 
Trust Co., Providence, or in N. Y 


City; on ‘all other loans at City 
Treasury. 

ToT. DEBT, oInKine FUNDS, 
ETC Mar. 31 1924. 
Bonded debt (incl. water 

ci Shia paar es $31,168,000 
pscune ears 1,722,240 

TOG GOW, accscccce $32,890,240 
5) Sinking — OR. « sen 13,334,973 

SR Ns ic ac xcwamnad $19,555,267 


Water ieee (incl. above). 9,578,000 


The notes outstanding on Mar. 31 
1923 representing the floating debt 
were issued for and are chargeable 
to the following accounts: 


School houses and lots_ --- S490 O75 
Public playground. _-._-- 174,777 

Highways, special___..--- 281,063 
Harbor improvement---.-_- 218.500 


Sewer construction 
Public bath houses- --~--.--- 





| ae $1,722,240 


WATER WORKS.—The water- 
works construction account to Oct. 1 
1923 amounted to $7,071,283.41. In 
year 1922-23 income from water 
rents &c., was $1,212,360.96; cost of 
management, &c., $520.711.80; in- 
terest on water loans, $285,954.15; 
depreciation and extension fund, 
$139,743.63; surplus, $265,951.38; 
The total ‘value of city prop- 
oo | ty. in 1923 was as follows: Real 
estate (including water-works valued 
at $7.744,688.07), $26,865,570.17. 

ersonal property, $1,734,.232.75. 

a funds were valued at $1, 750, - 


3. 
ASSESSED 198 ON oe. 


Real est_ -$310,639,640 3299,789,210 
Personal ~*221,119,200 a210, 4: 38,540 
Total_... 531,758, os 510,227 750 
Tax per M $23.00 $23.00 
Amt. of tax $9,836,569 $9,484,090 
a Includes $118,481,400 intangible 
roperty which is taxed at $4 per 


1, 
* Includes $125,993,900 intangible 


hte: © which is taxed at $4 per 


POPULATION.—In 1920. 237 
595; in 1915 was 247,660; in 1910 it 
was 224,326. 
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JuNE, 1924.] CONNECTICUT—DEBT OF 
SOUTH KINGST I tae sal were Bonds. 


This town (P. 
Washington County. 


100,000c- ope.) 1 1939 


OWN. 
O. Wakefield) is in| 4s g ‘09 J-D $ 
on ND cmese 925-1947 


Inc. Feb. 26 4s ‘22 


1722. Pop. 1910. 5.176; 1920. 5,181 Refunding Bonds. 
($2,000_Dee 15 '24-'25 ts g J-J $30, 0000. .Jan_ 2 1929 
5\s'21 J-D ‘16, 000_Dec 15 '26-'33 | ili i Bigs sas 
80,000_Dec 15 '34-'41 Water Loan. 


Funding Bonds. 4s M-S $15,000r___Sept 
4s ° J-D $72.000c June 15 °25-'33 3}4s¢ F-A 73.0000... Feb 
BOND DEBT Feb 20 '24 $171,000 5g CON-8 63 ,000c..-Mch 
Pioating debt.....c«<ooo<« 56,000 | 4 o> 300,000 . -1927 957 
Assess. val real estate. ._.4,.431.065 BOND. DEBT Apr 5 "24. 
Assess. val. personal... t.948, 690 Floating debt (add'})..... 
Total valuation 1923..__. 9,379,755) Sinking fund (water). __- 33,123 
Tota! tax (per $1,000) 1923- “.$2 2.00 | Assess. val. real estate___11, 660,700 


INT. on bonds of 1912 at Rhode! Assess. val. personal - - _ _- 4,998,700 
Island Hospital Trust Co. or at Total assess. val. 1923--.16,659. 100 
Town Treasurer's office: on other | (Assessment about 70% act. value.) 
issue at the Rhode Island Hospital T4 (per $1,000) he $23.7 75 
Trust Co., Providence, or at the INT. at Old Colony Trust Co., 
Wakefield Trust Co., Wakefield. Boston, and at U. 8S. Mtge. & Trust 

Co., New York. 
TIVERTON. 


WEST WARWICK. 


This town is in Newport County. : 
This place (P. O. River Point) is in 


Refunding Bonds. 





48'12 M-S $38,000__Sept 1 '24-'42 Kent County. peseperenee 1913. 
BOND. DEBT Mar 1 1974 338.000 Ht J-J $149 000c _.__Jan 1 1932 
Floating debt (add'l)__-.-- %5,000 442°14J-J 300,000 __--- July 1 1944 
Assess. val. real estate___.4,825,.688 BOND. DEBT Apr 9‘'24_ $349. 
Assess. val. presona! prop. 1.352.950 Floating debt........--- 40,000 
Tot.ass'd val.’ 5% act.)6.178.638 | Sinking fund............ 162,133 
Tot. tax rate ( oes 31 .000) °23_$24.00 | Assess. val. real estate... 7.912.183 
Population 1910, 4.032: 1920, 3,894 Assess. val. personal____- 5,379,291 
—- Other assessable property. 1,128,422 

WARREN. Total assessed value 1923 

This town is in Bristol County about 3-5 actual) ---.---14,419,896 
Incorporated in 1747. Tax rate (per $1.000) 1923 _.$17.00 

Sewer Bonds. Popul'n 1915, 15,782; 1920, 15,461 
4s g°16J-J 355 *000c_July 1 '25-'41 INT. in Prov. at R. 1. Hosp. Tr. 

enol Bonds; |Co. and Union Tr. Co. 

--.- $36,000__Feb 1 '25-'36 

BOND. DEBI T Apr 8 °24_. $126,000 WOONSOCKET. 
Floating deot (additional). 68,400 Woonsocket Is tin Providence 
Assessed valuation, real...5.559,625 County. a8. town in 1867; city 
Assessed val'n, personal- __3,149,600 | June a iss 


Other assessable property -—- 1,326,775 
Total valuation 1924_---_10,036,000 
(Assessment at 75 to 80% act. value.) 


School Bo 
aye 15. 3-D 150. 000c_.June 1 1945 
Funding Bonds. 
4s ¢'97 M-N$238,000r__.May 1 


Total tax rate (per $1 ,000)'23_$21.20 1927 
Population 1910, 6,555; 192Z0__7,841 te -D rit peas -June | +444 
— ‘ , i. 8-8 35,000cér _....-193¢ 

od NF Dazable at Old Colony Trust| 45°11 J-D 250,0000...June 1 1941 
gsi ie ood 4 %s'1ll J-D 250,000c___June 1 1941 
WARWICK. 444s'14 M-N500,000_-_-__) ay 1 1944 
This town ‘is in Kent County |48'17 M-N500,000c_.-Apr 1 194i 
Patent granted and signed by the 5s’°18 __. {238,000 ___-_- 1924-1938 
Earl of Warwick March 14 1643 160,000 -..-. bh 7 
Town divided Nov. 4 1913; now War- 58°19 A-O 700,000- *25-'5S 
wick and West Warwick. The 34s 6sg'21 M N/219,429- _ *25 ‘31 
below were issued prior to the divi-. (33 0 ,000c.May i *32 61 
sion. The 44s were issued in June|5s'23 J-J 900,000c_July 1 '25-'33 


1914 to take up portion of indebted-| 


ness of old townof Warwick Refunding Bonds. 


4 4sg'07J- a = 000c.-June 1 1927 


33sg J-J *$251,000c_.__Jan 11932; Sewer 
42°14 J-J_ 350.0000 -_-_July 1 1944) 4s g ‘97 r-A 343. 000r_.Aug 15 1925 
chool Bonds. a 3 4se’O1F-A 71,000r__Feb 15 1925 
4%s'16 J-J_ $16,638e_July 1 '25-'31\4s8'15 J-D 50.000c__.June 1 1945 
5s ‘20 J-D { 4,0500e- _June 1 °25-°30 48°17 F-A 35,000_._Feb 15 1925 
40'000c_June 1 '31-'35 44s'22 J-D 330,000c&rJune 1 '25-57 
200,000_-_-June 1°25-'34| Water Bonds. 
4148'24 J-D: 75,000. _June 1 '35-'39 3 4s¢'01M-N$200,000r -.May 1 1931 
S 50,000._June 1 '40-'44 | 4s g ‘04 J-D_ 150,000c0___June 1 1929 
BOND. DEBT Apr91924 $746,000 48¢'05 M-N 50,000c_._.Nov 1 1935 
Pee Se... ne ennee 227.691 |4%s'22 J-DJ 91,000c_June 1 °25-'37 
Assessed valuation, real_.16,505,850 120,000c_June 1 °38-'57 


val'n, ersonal - - 6,796,233 


Assessed BOND. DEBT yo 1 °24_$7,245,000 
Total val. 1923 66% act.) 23,302 


,083 | Floating debt.........-. 750,000 
Total tax rate (per $1,000)’ 23_ $20. 00 | Sinking fund_.......---. 1,307,178 
Popul’n 1910, 26,629; 1920, 13,481 pong o~, 7 618,000 

INT.—The 3 \s are payabl i ewer debt (inclu hanes _ Gann 

o tes as Mean ee Neepiel & |NET DEBT Apr 11924. 5,449,822 
Trust Co., Providence; the 4%s at| Water sinking fund (add'l) = 215,837 
First Nat. Bank, Boston; the 5s at | Sewer sinking fund (add’l) =243,691 
Union Trust Co., Providence. Assess. val. real est... -.--. 40.841,950 


Assessed val'n, personal_-_28 ,496,850 
Total valuation 1923---- 69,338,800 
(Assessment belew fair cash value.) 
Tax rate (per $1, coe: f on real 

| estate and personal, 1923_.$20.00 
Pop'n 1910, 38,125; 19: 20. .--43,496 


INTEREST on coupon bonds is 
‘payable at First Nat. Bank, Boston. 


State of Connecticut. 


ITs 
DEBT, RESOURCES, &c. 
Admitted as a State__...._____- One of Original Thirteen 
Total area of State (square miles)_____.._._____-__- 5.004 
Se I idntudtenscenceninlinnenssinaseswoen Hartford 
Governor (term expires Jan. 192: 5) .. Charles A. Templeton 
Lieut.-Governor (term exp. Jan. 1925)_._._._Hiram Bingham 
Secretary of State (term exp. Jan. 1925)_Francis A. Pallotti 
Treasurer (term exp. Jan. 1925)_____-_ G. Harold Gilpatrick 
State Comptroller (term exp. Jan. 1925)_Fred’k A. Salmon 
Attorney-General (term exp. Jan. 1929)___Frank E. Healy 


* Part of an issue of $400,000, of 
which $251,000 is assumed by War- 
wick and $149,000 by West Warwick 


WESTERLY. 

This town is in Washington Counsy. | 
Inc. 1669. Population 1910. 8,696; 
1920, 9,952. 














LEGISLATURE meets biennially in odd years on the Wednesday fol- 
owing the first oor in January. A constitutional amendment adopted 
in Oct. 1911 limits the length of each ae to the first Wednesday after the 
first Monday in June. - 95, p. 1 


HISTORY OF DEBT. —For bg history of the Connecticut peate debt 
see “State and oly Su idea shal of April 1895, page 36. The 34% 
bonds below, it is provided, ‘‘shall be exempt from taxation by or under 
State or municipal authority.” The 4s are also exempted from taxation. 
but the Act provides that ‘‘this exemption shall not be construed to apply 
to corporations taxed under the provisions of Section 2331, General Statutes, 
and amendments thereof.'’ Connecticut's oe now is as follows: 





—AInter Princtpal——— 

Name and Purpose. yr Payable. When Due. Outstand'g. 

jj eae 1909 3% A-O *April 1 1934 $2. 955.000 

do Me éseneéenbsoananes 1911 4 J-J hem f 1 1936 11,336 a 
WE En Dcneskeenndenetenaa 1865 Ceased ~ aE Ras 

Permanent improvement bonds 1921 5 J-J Py "1 1936 2,000,000 


* Subject to call after April 1 1924. 


INTEREST on all bonds is payable in Hartford, Conn.. but checks are 
mailed on request. 








TOTAL DEBT, &c. July 1°23. July 1°22. July 1°21. July 1 ’20. 
Total bonded debt_--- $16,291,100 $16,291,100 $14,291,100 $14,291,100 
Civil list funds. _- - 2,209,234 1,192,933 86,009 $75,196 
Sinking fund-_z_- - 11,195,442 10,245,742 9,214,249 8,788,162 

Net bonded debt_-- $2,886,424 $4,852,425 $4,990,842 $4,627,742 


Cash balances, exclusive of sinking funds, on July 1 1923 amounted to 
$2,209 233.89. 


The General Assembly in 1919 changed the date of the fiscal year 
from Sept. to June 30. 





z The General Assembly of 1915 enacted a law providing for a sinkin 
fund of $500, 000 annually, to be taken from the State tax on the towns oa 

in the purchase of State or municipal bonds. The bonds so purchased 
are to be held and the proceeds, with the interest on the purchased bonds 
are to be used for the redemption, at maturity, of all State bonds. Tnis 
law was repealed in 1919 cre four such annual appropriations had been 
made. Appropriations of $3,000,000 were also made by each of the General 
Assemblies of 1917 and 1919, making a total of $8,000,000 set aside for the 
sinking fund. The 1921 legislature again authorized the setting aside of 
$500,000 annually from State tax on towns to be placed in sinking fund. 
Appropriations for the years 1922 and 1923, each for $500,000, were made, 
but at the 1923 session of the Legislature the law was repealed, as the fund, 
it was found, will easily take care of present debt at maturity of the bonds. 
On July 1 1923 the fund had $10,288,000 invested in United States obliga- 
tions and $907 ,000 in other bonds. 

The General Assembly of 1921 authorized the Treasurer to issue $3,000,- 
000 deficit bonds, to mature $1,000,000 on July 1 1924, 1925 and 1926, and 
$2.000.000 State institutions building and improvement bonds, to mature 
July 11936. The latter issue has been sold. The Legislature of 1923 re- 
pealed the Act authorizing the $3,000,000 bonds, the issue being rendered 
gunecentary in view, it was pointed out, of the splendid condition of State 

inances 


ASSESSED VALUATION.—Assessed value be lieved to be fair value. 


Years. Tax Valuation. | Years. Tax Valuation.| Years. Taz Valuation. 
1922 . $2,018,526,7111916_—~~.a1,278,357 .574/1909___- $965. 629.807 
ic lencotl wom 763, 6311(1915_—-a$1.174.551,.713| 1905_.-- 712,519,166 
> 1,935, 355, 236|1914___-al, 105, 081 413;1900___. 694,200,162 
>) ae 1,661,776,728/1912_-... 1,102,990.54: 511895 _ --- 444,321.927 
1918. ...a1,464,602,164/1911.... 1,041,834,019|1888__.. 354,557,515 
1917.--.a1.375.708 '933|1910_-_- 997 500.664 | 


a State tax of 32,000,000 apportioned to towns on basis of taxes collected. 


These valuations do not include steam or electric railroads, banks, In- 
surance or investment companies and only a small portion of cash, bonds 
or notes. 

Under Chapter 106, as amended by Chapter 165, Laws of 1901, the State 
collects the tax on every bank, national banking association. trust, Insur- 
ance, investment and bridge company whose stock Is not exempt from 
taxation, and remits the amount so collected to the various city and town 
treasurers. The value of such stocks was previously included In the grand 
list of each town. 


POPULATION OF STATE.—Population has been as follo 


1920. ~ 1.380.631 | 1880... 622,700) 1840..... 309,978 | 1810. a 261,942 
1910_...1,114,756  1870....-537,454 1830.-.-- 297,675) 1800-..-- 251,002 
1900... 908,420) 1860.-.-- 460,147 1820_.-... 275, ated L7WUeccee 237 946 
1890... 746,258 | 1850...-- 370.792 


DEBT LIMITATION.—The constitution of Connecticut contains but a 
single provision restricting the debt-making power. The provision is 
Article 25, adopted as an amendment In 1877, and Is as follows: 

No county, city, town, borough or other municipality shall ever sub- 
scribe to the capital stock of any railroad corporation, or become the pur- 
chaser of the bonds, or make donation to, or loan its credit, direct] 
indirectly, in aid of, any such corporation; but nothing herein contained 
shall affect the validity of any bonds or debts incurred under existing 
laws, nor be construed to prohibit the General Assembly from authorizing 
any town or city to protect by additional appropriations of money or 
credit any railroad debt contracted prior to the adoption of this amendment. 

The foregoing \s explicit and comprehensive, covering every municipality. 

There were formerly no general restrictions upon the issue of bonds fs 
the statutes, such restrictions as were provided from time to time being 
inserted in enabling Acts and in city charters. As tc towns, indeed, Sec- 
tion 1931, Chapter 121, of the Revised Statutes of 1902 cranes unlimited 
power to issue bonds. The 1915 Legislature, however. by Chapter 318 
passed an Act, last amended by Chapter 111, Laws of 1923, which is as com- 
prehensive as it is simple. It is defined as “An Act limiting the indebted- 
ness which towns and municipal corporations may incur,’ and provides that: 
*No municipality or subdivision thereof shall incur any indebtedness 
through the issue of bonds in excess of five per centum of its grand list, unless 
otherwise provided by special Act,’’ and that ‘‘in computing the net bonded 
indebtedness subject to the limit prescrited by this Act, bends issued for 
the supply of water, gas or electricity shall not be included.”’ 

GRAND LIST DEFINED.—Chapter 111, Laws of 1923, also defines 
as follows the grand list on which a municipality’s maximum indebtedness 
is computed: That grand list shall be (a) the assessed value of the munici- 
pality’s taxable real estate and tangible personalty plus (b) the fiar market 

value of the municipality's tax exempt real estate, except that owned by 
the county, State or the United States, or that owned by Connecticut's 
four privately conducted colleges (Yale, Wesleyan, Trinity, and the Con- 
necticut College for Women). 

The General Assembly of 1923 passed a law (constituting Chapter 213, 
Laws of 1923), requiring every municipality on and after Jan. 2 1923 to 
issue its bonds serially 

Authority to rede em bonds before maturity is granted to any city or 
borough, or to any town or other municipality which is authorize d to levy 
and collect taxes, through Ne hapter 200, Laws of 1923 

TAX EXEMPTION. law was enacted by the 1917 Legislature, 
exempting from taxation “alin the State all bonds, negee and other evi- 
dences of indebtedness issued after April 1 1917 by the U. 8S. Government, 
and by any county, town, city, borough or other municipal taxing district in 
this State. The full text of the law was given in the ‘‘ Chronicle” of April 21 
1917, page 1617. 

Section 1160 of the Ger pape Statutes, as amended by Chapter 159, Laws 
of 1919, and Chapter 109, Laws of 1921, provides that any bonds (original 
issue or bonds issued to refund same) issued by any town or city in aid of . 
the construction of certain railroads shall be exempt from taxation in the 
hands of the holders thereof. Bonds of the State are exempt from taxa- 
tion when issue? pursuant to any Act which provides for their exemption, 
(See said section and chapters given above.) 

SAVINGS BANK INVESTMENTS—PRIVILEGES AND yl = 
TIONS.—A complete revision of the law coneuranng investments 
banks was made by the 1919 Legi-lature The 1921 Legislature Gameaean 
sub-section 20 of section 3972 extending fora two-year period the provision 
that railroad bonds which were legal investments for savings banks at the 
time when the Federal Government took over the operation of the roads 
shall not become illegal investments by reason of such operation. The 1921 
Legislature also passed an act permitting savings banks to invest two per 
cent of their deposits and surplus in ee nt obligations issued by the 
National Railway Service C Jorporation. 1923 the law was amended in 
two particulars (V. 116, p. 2545). The restriction placed in subdivision 
21 upon the canons that a savings bank may invest in Poy equipment 
trust notes, bonds or certificates was raised from 2% to 6% of deposits 
and sur lus, but the amount that may be placed in such securities of any 
one road is limited to 2% of deposits and surplus. The other amends sub- 
division 23 in relation to water companies in Connecticut. It makes 
eligible for investment, in addition to bonds of such companies supplying 
communities having a population of not less than 15,000, bonds of any 
company which has had gross receipts for water se rvice in Connecticut in 
amount of more than $50,000 yearly for five consecutive years, and whose 
franchise is an exclusive one in the territory served by it. The text of the 
law as it now stands follows: 

Savings banks may invest their deposits and surplus only as provided in 
chapter 204 of the General Statutes: (1) In the stock or bonds or interest- 
bearing notes or obligations of the cane States, or those for which the 
faith of the United States is pl . per for the payment of the 

principal and interest, including t “ bonds of the District of Columbia; 
PS) not exceeding ten per centum of their deposits and surplus in bills of 
ex e drawn by the seller on the purchaser of goods and accepted by 
such purchaser, provided such bill of om is indorsed by any national 
bank, Mnember of a Federal Reserve bank, State bank or trust company 
in this State, or in the city of Boston, Rn nny the city of Providence, 
Rhode Island, the city of New York, New York, or the city of Philadelphia, 
Pennsylvania, and in the acceptance authori by section 13 of the Fed- 
eral Reserve Act of the United States or any amendment thereto, of any 
national bank, or member of a Federal Reserve bank, in this State, in the 
city of Boston Massachusetts, the city of Providence, Rhode Island, the 
city of New York, New York. or the city of Philadelphia, Pennsylvania, 
or of any State bank or trust company in this State which may be author- 
ized to issue such acceptances, nor shall the amount invested in such accep- 
tances and bills of qumnanee of any one bank by any savings bank, when 


added to the sum of any funds deposited by the savings bank in such bank, 
exceed thirty centum of the capital stock, lus and undivided profits 
of said depositary bank; (3) in the stock or ‘bonds or interest-bearing obli- 


gationsof any State of the United States which was admitted to Statehood 
prior to January 1 1896, which has not, within ten years previous to making 
such investment by such corporation, defaulted for more than ninety days 
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in the payment of any part of either principal or interest of any debt author- 
ized by the Legislature of such State to be contracted; and in the bonds or 
interest-bearing obligations of any such State of the United States which 
have been issued and outstanding for a period of at least ten years 
revious to making such investmeat by such corporation, and which have 
2en issued in pursuance of the authority of the pgislature of such State, 
(a) for the funding or settlement of any previous obligation of such State 
theretofore in default, or (b) for the refunding of such funding or settlement 
obligation of such State theretofore in default, and on which said funding 
or settlement obligation or obligation issued to refund the same there has 
been no default in the payment of either principal or interest since its issue, 
rovided the authorization of any obligation by the Legislature of any such 
tate hereinbefore referred to shall not have been in violation of any consti- 
tutional provision, and provided such bond or interest-bearing obligation 
shall be the direct obligation of such State and the faith and credit of the 
State shall be piedged for its payment, principal and interest; (4) in the 
obligations of any county, town, city, borough, school district, fire district 
or sewer district, in this State; (5) in the stock _ or bonds of any incor- 
porated city situated in one 


of the States of the United States which was 
admitted to Statehood prior to January 1 1896, and which was incorporated 
as a city, under the same or a different name, at least twenty-five years 
prior to making such investment, and which has not less than twenty thous- 
and inhabitants, as ascertained by the United States or State Censvs, or 
any municipal census taken by authority of the State, next preceding such 
investment, provided the amount of the bonds of such city, including the 
issue in which such investment is made, and its proportion, based on the 
valuations of property therein for the assessment for taxation next preceding 
such investment, of the county and town debt, after deducting the amount 
of its water debt and the amount of the sinking funds which are available 
for payment of its bonds other than water bonds, does not exceed seven 
per centum of the valuation of the taxable property in such city, to be ascer- 
tained by the valuation of property therein for the assessment of taxes, 
next preceding such investment, and provided, the city issuing such bonds, 
or the State in which it is located, has not defaulted for more than ninety 
days in the payment of any of its funded indebtedness or interest thereon 
within fifteen years next preceding the purchase of such bonds by the savings 
bank. The provisions of this sub-division shall not authorize the invest- 
ment of funds in any “special assessment’ or “improvement’’ bonds, or 
other bonds or obligations which are not the direct obligations of the city 
issuing the same, and for which the faith and credit of the issuing city are 
not pledged. A city or State shall be considered to be in default within 
the meaning of this section while any unpaid and overdue obligation, either 
rincipal or interest, shall be outstanding; (6) in the bonds or interest- 
ring obligations issued by a railroad corporation organized under the 
laws of any of the New England States, and owning in fee not less than 
three hundred miles of railroad located in said States, and which has 
paid in dividends in cash an amount equal to not less than four per centum 
annum on its outstanding shares of capital stock in each fiscal year 
for the 5 years next preceding such investment, or in the bonds or interest- 
bearing obligations issued by a railroad, terminal, depot, bridge, tunnel or 
street railway corporation organized under the laws of any of the New 
England States or the State of New York assumed by a railroad corporation 
organized under the laws of any of the New England States and owning 
in fee not less than 300 miles of railroad located in said States and complying 
with all the provisions of this section; if any such railroad corporation sha! 
be leased to another railroad corporation organized under the laws of any 
of the New England States and owning in fee not less than 300 miles of 
railroad located in said States, under a lease which provides for the pay- 
ment by the lessee as rental an amount sufficient to pay dividends on the 
capital stock of the lessor amounting in the aggregate in each fiscal year 
of said lessor corporation during the term of said lease to not less than 4% 
on its outstanding capital stock, such lessor shall be regarded as having 
ald its dividends within the meaning of this sub-division, but in case the 
essee shall hold any shares of the capital stock of the lessor, such shares shall 
not be considered as outstanding within the meaning of this sub-division. 

(7) In bonds or debentures actually issued by a railroad corporation 
incorporated in any of the New England States, at least 4 of the railroad 
of which is located in said State, whether such corporation is in possession 
of and is operating its own railroad or such railroad is leased to another 
railroad corporation incorporated in any one of the New England States 
provided such bonds or debentures shall be secured either by a mortgage 
which was at the date thereof, or is at the time of making the investment 
a first mortgage on not less than 75% of the railroad of such corporation 
owned in fee at the date of the mortgage, or by a refunding mortgage which 
provides for the retirement of all prior lien mortgage bonds of such railroad 
corporation, or by a mortgage which is a prior lien on some part of the rail- 
road covered by a refunding mortgage which provides for the retirement 
of all outstanding prior lien bonds, or that if the railroad and railroad 
property of such corporation are unincumbered by mortgage, such bonds 
or debentures sha!l be issued under the authority of one of said States which 
provides by law that no such railroad corporation which has issued bonds or 
debentures shall subsequently execute a mortgage upon its road, equip 
ment, franchise or upon any of its real or personal property, without in 
cluding in and securing by such mortgage all bonds or debentures previously 
issued and al! pre-existing debts and liabilities, and provided such corpora 
tion has paid in dividends in cash an amount equal to not less than 4% 

er annum on al!l its outstanding capital stock in each fiscal year for the 
ive years next preceding such investments. If any such railroad company 
shal! hold the railrcad of another such railroad corporation under a lease 
which provides for the payment by the lessee as rental of an amount suffi 
cient to pay dividends on the capital stock of the lessor amounting in the 
aggregate in each fiscal year of said lessor, during the term of said lease 
to not less than 4% on all its outstanding capital stock, such lessor shall be 
regarded as having paid its dividends within the meaning of this sub- 
division; but in case the lessee shall hold any shares of the capital stock of 
the lessor such shares shall not be considered as outstanding within the mean- 
ing of this sub-division. 

(8) No bonds or other interest-bearing obligations shall be made a legal 
investment by sub-divisions 6 and 7 in case the authorized issue thereof. 
with all outstanding. prior debts of the issuing or assuming corporation, 
including all evidences of debt that may legally be issued under any of its 
prior authorizations or under any of its assumed prior authorizations, after 
deducting therefrom, in case of a refunding mortgage, the bonds reserved 
under the provisions of said mortgage to retire prior debts at maturity, 
shall exceed three times the outstanding capital stock of said corporation 
at the date of such investment. 

(9) In the bonds issued by a railroad, terminal, depot, bridge, tun 
nel or street railway corporation organized under the laws of any of the New 
England States or the State of New York, the property of which is located 
wholly or in part in one of said States, or in the bonds issued by a railroad 
terminal, depot, bridge, tunnel or street railway corporation, organized 
under the laws of any of said States, assumed by a railroad, terminal, 
depot, bridge, tunnel! or street railway corporation organized under the 
laws of said States, provided such bonds shalt be secured either by a mort- 
gage which was at the date thereof, or is at the time of making the invest 
ment, a first mortgage on not less than 75% of the railroad owned in fee 
at the date of the mortgage, in the case of a railroad or street railway cor 
poration, or the fixed property, in the case of a terminal, depot, bridge or 
tunnel corporation, owned by the corporation issuing the bonds, or by re 
funding mortgage which provides for the retirement of all prior lien bonds 
of such corporation, or by a mortgage which is a prior tien on some part of 
the property covered by a refunding mortgage which provides for the re 
tirement of all outstanding prior lien bonds. No bond shall be made a 
legal investment under this sub-division unless the bonds are guaranteed, 
principal and interest, by endorsement by, or guaranteed principal and inter- 
est by indorsement, which guaranty has been assumed by a railroad corpora- 
tion owning in fee not less than 300 miles of railroad in the New England 
States, whose bonds are made a legal investment under sub-division 6. No 
bonds shall be made a legal investment by this sub-division in case the mort- 
gage securing the bonds shall authorize a total issue of bonds which, added 
to the total debt described in sub-division 8 of the guaranteeing corporation 
including therein the authorized amount of all previously guaranteed bond 
issues, shall exceed 3 times the outstanding capital stock of said guaranteeing 
corporation at the time of making said investment. 

(10). In the mortgage bonds, as described in sub-division 15, issued or aw 
sumed by any railroad corporation incorporated under the laws of the 
United States, or any State, provided such railroad corporation owned in 
fee during each of the 5 fiscal years of such railroad corporation next pre 
ceding the date of such investment not less than 500 miles of standard 
gauge railroad, exclusive of sidings, within the United States, and provided 
such railroad corporation has complied during each of said fisca! years 


with the provisions of sub-division 14, or if such corporation owned in fee 
less than 500 miles of such railroad, the gross earnings of such corporation, 
as reckoned in sub-division 14, shall have been not less than $10,000,000. 
(11) In the mortgage bonds, as described in sub-division 15, issued or a@ 
sumed by any railroad corporation incorporated under the laws of the United 





| years of such railroad corporation next preceding the dat 








States, or any State thereof, provided during each of the 5 fiscal years of 
such railroad corporation next preceding the date of such investment Ms 
railroad subjected to the lien of the mortgage securing its bonds has been 
operated by a corporation described in, and which has complied with all 
the provisions of, sub-divisions 10 and 14. No bonds shal! be made a legal 
investment by this sub-division unless the bonds are guaranteed principal 
and interest by endorsement by, or guaranteed principal and interest by 
endorsement which guaranty has been assumed by, the corporation oper- 
ating the railroad covered by the mortgage securing the bonds and which 
has complied with all the provisions of sub-divisions 10 and 14. 

12) In the mortgage bonds as described in this Act issued or assumed 
by any terminal, depot, bridge or tunnel company incorporated under the 
laws of the United States, or any State, provided the property of such ter- 
minal, depot, bridge or tunnel! company is usel by one or more railroad 
corporations described in, and which have complied with all the provisions 
of, sub-division 10 and 14. No bond shall be made a legal investment by 
this sub-division unless the bond is guaranteed principal and interest by 
endorsement by, or guaranteed principal and interest by endorsement which 
guaranty has been assumed by, one or more railroad corporations described 
in, and which has complied with all the provisions of, sub-divisions 10 and 14 

(14). In the mortgage bonds as described in sub-division 15 issued or as- 
sumed by any railroad corporation incorporated under the laws of the United 
States, or any State, provided, during each of the 5 fisca! years of such 
railroad corporation next preceding the date of such investment, such rail- 
road corporation owned in fee not less than 100 miles of standard-gauge 
railroad, exclusive of sidings, within the United States, and provided such 
railroad corporation has complied during each of said fiscal vears with the 
srovisions of sub-division 14. No bonds shall be made a legal investment 
»y this sub-division unless the bonds are guaranteed principal and interest 
by endorsement by, or guaranteed principal and interest by endorsement, 
which guaranty has been assumed by, a corporation described in, and which 
has complied with all the provisions of, sub-divisions 10 and 14, nor unless 
it complies with the provisions of sub-division 16 

(14) Any railroad corporation described in sub-divisions 10 and 13 shall 
comply with the provisions of this sub-division during each of the 5 fiscal 
of such investment, 
before any of its mortgage bonds as described in sub-division 15 shal] be made 
a legal investment. Such railroad corporation shall have paid the matured 
orincipal and interest of all indebtedness aud shall have pad in dividends 
n cash to its stockholders an amoun* equal to at least 4% upon all its out- 
standing capital stock; the gross earnings from the operation of the propert 
of such railroad corporation, including therein the gross earnings of ali 
radlroads leased and operated or controlled and operated by said corpora- 
tion, and the gross earnings from the sale of coal from mines owned or con- 
trolled by it, shall not have been less in ammount than 5 times the amount 
necessary to pay the interest payable upon its entire outstanding indebted- 
ness, the rentals of all leased lines, and the interest on al! outstanding in- 
debtedness of railroads controlled and operated which are not owned by 
said corporation, after deducting from said interest and rentals interest and 
dividends received from the stocks, bonds or notes of railroad corporations 
not operated by said corporation, which have been deposited with a trustee 
as the only security for the payment of bonds or notes issued by said cor- 
poration. but not in excess of the interest on said last-named honds or notes. 

(15). Whenever the term ‘‘mortgage bonds” is used in sub-divisions 10 to 
20, inclusive, it shall mean either (a@) That the mortgage securing the bonds 
was at the date thereof, or is at the date of such investment, a first mortgage 
on not less than 75% of the railroad, in the case of a railroad corporation, 
or the pomied png nh in the case of a terminal, depot, bridge or tunnel com- 
pany, owned in fee at the date of the mortgage by the corporation which 
executed the mortgage and issued the bonds; that 75% of the railroad sub- 
ject to the lien of said mortgage is connected: chat the date of said mortgage 
is at least 5 years prior to the date of such investment, unless the corporation 
issuing, assuming or guaranteeing the bond has complied with sub-division 14 
for each of the 10 fiscal years of such corporation next preceding the date 
of such investment; but a mortgage given In substitution for and not greater 
In amount than such mortgage, and covering the same railroad or property. 
shall be considered to be in accordance with this requirement; (b) That if 
the mortgage securing the bonds was at the date thereof, or is at the date 
of such investment. not a first mortgage on not less than 75% of the rail 
road owned in fee at the date of the mortgage, it is a first mortgage on at 
least 75% of the railroad subject to the lien of said mortgage at the date 
thereof; but if any stocks or bonds are deposited with the trustee of said 
mortgage as part security therefor, representing or covering railroad mile- 
age not owned In fee, the bonds secured by said mortgage shall not become 
legal investments unless said corporation owns in fee at least 75% of the 
total mileage which is subject to the lien of such mortgage, including the 
mileage which is represented or covered by said stocks or bonds; that 75% 
of the railroad subject to the lien of said mortgage is connected: that the 
date of said mortgage is at least 5 years prior to the date of such invest- 
ment, unless the corporation issuing, assuming or guaranteeing the bond has 
complied with sub-division 14 for each of the 10 fiscal years of such corpora- 
tion next preceding the date of such investment; but a mortgage given in sub- 
stitution for and not greater in amount than such mortgage, covering the 
same railroad or property, shall be considered to be in accordance with this 
requirement. (c) That the mortgage securing the bonds was at the date 
thereof, or is at the date of such investment, a first mortgage or a mortgage 
or trust indenture which is in effect a first mortgage upon all the railroads, 
subject to the lien of said mortgage or trust indenture by virtue of the irrevo- 
cable pledge with the trustee thereof of an entire issue of issues of bonds 
which are a first lien, upon the railroad of a railroad corporation which is 
owned and operated, controlled and operated, or leased and operated, by 
the corporation issuing or assuming said bonds: that 75% of the railroad 
subject to the lien of said mortgage is connected: that the date of said mort- 
gage is at least 5 vears prior to the date of such investment uniess the cor- 
poration issuing, assuming or guaranteeing the bonds has complied with sub- 
division 14 for each of the 10 fiscal years of such corporation next preceding 
the date of such investment; but a mortgage given in substitution for and 
not greater in amount than such mortgage, and covering the same railroad 
property, shall be considered to be in accordance with this requirement. 

d) That the mortgage securing the bonds was at the date thereof, or is at 
the date of such Investment, a refunding mortgage which provides for the 
retirement of all prior lien mortgage bonds of said corporation outstanding 
at the time of said investment. and covering at least 75% of the railroad 
»wned in fee by said company at the date of said mortgage No mortgage 
is to be regarded as a refunding mortgage under the provisions of this sub- 
division unless the bonds which it secures mature at a later date than any 
bond which it is given to refund; but, in case bonds are issued to mature at an 
sarlier date than any bond which it is given to refund, the mortgage con- 
tains the provisions that bonds issued to mature at an earlier date may be 
retired by a like amount of bonds reissued under said mortgage. (e) That 
the mortgage securing the bonds is a prior lien to a refunding mortgage 
described above. on some part of the railroad or railroad property covered 
by said refunding mortgage, provided the bonds issued under such mortgage 
are to be refunded by said refunding mortgage. and the property covered 
oy said prior lien mortgage is operated by, and its operations included in, 
chose of the railroad corporation issuing said refunding mortgage 

(16). No bond shall be made a legal investment by sub-division 10 in case 
the mortgage securing the same shall authorize a total issue of bonds, 
which, with all outstanding prior debts of the issuing or assuming corpora- 
tion, including all bonds not issued that may |egally be issued under any of 
its prior debts, or of its assumed prior debts, after deducting therefrom in 
case of a refunding mortgage the bonds reserved under the provisions of 
aaid mortgage. to retire prior debts at maturity, shall exceed 3 times the 
.utstanding capital stock of said corporation at the date of such investment: 
no bond shall be made a legal investment by sub-divisions 11, 12 and 13 in 
case the mortgage securing the same shall authorize a total issue of bonds, 
which, added to the total debt, as defined in this sub-division, of the 
guaranteeing corporation, including therein the authorized amount of all 
treviously guaranteed bond issues, shall exceed 3 times the capital stock 
»f said guaranteeing corporation outstanding at the time of making said 
investment; in case of a mortgage executed prior to May 28 1913, under 
which the total amount of bonds which may be issued is not specifically 
stated, the amount of bonds outstanding thereunder at the date of such 
tavestment shall be considered as the total authorized issue. 

(17) Bonds which have been or shall become legal investments under 
any of the provisions of sub-divisions 10 to 20, incl., shall not be rendered 
egal, although the corporation issuing, assuming or guaranteeing such 
bonds shall fail for a period not exceeding 2 successive fisca} years to comply 
with the requirements of sub-divisions 10 and 14: but no further investment 
in the bonds issued, assumed or guaranteed by said corporation shall be made 
after the first fiscal year of such failure: but if, after the expiration of said 
period, said corporation complies for the following fiscal year with all the 
requirements of sub-divisions 10 and 14, it shall be regarded as having com- 

lied therewith during said | peso and thereupon said bonds shall be legal 
nvestments, but in case of any subsequent failure to comply with sub- 
divisions 10 and 14 the bonds of said corporation shall not be purchased 
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until said corporation shall have complied each year for 5 successive years 
with said sub-divisions 10 and 14. 

(18) Bonds which have been or shali become lega! investments under 
any of the provisions of sub-divisions 10 to 20, incl., shall not be rendered 
illegal because the property upon which they are secured has been or shall 
be conveyed to or legally acquired by another railroad corporation, and the 
corporation which issued or assumed said bonds has been or shal! be con- 
solidated with another railroad corporation, if the consolidated or purchas- 
ing corporation shall assume the payment of said bonds,and so Jong as it 
shall continue to pay regularly interest or dividends, or both. upon the se- 
curities issued against, in exchange for, or to acquire the stock of, the cor- 
poration consolidated, or the property purchased, or upon securities sub- 
sequently issued in exchange or substitution therefor, to an amount at least 

ual to 4% per annum upon the capital stock outstanding at the times 
of such consolidation or purchase, of said corporation which issued or as- 
sumed said bonds. 

(19). If a railroad corporation which has complied with al! the require- 
ments of sub-divisions 10 and 14 except that the period of compliance is 
fess than 5 years, shall be, or shall have been, consolidated or merged with, 
or its railroad purchased and all the debts of such corporation assumed by, 
another railroad corporation incorporated under the laws of the United 
States, or any State,the corporation so succeeding shall be considered as 
having complied with al! the provisions of said sections during those suc- 
Cessive years next preceding the date of such consolidation, merger or pur- 
Chase, in which said consolidated. merged or purchased corporations, if 
considered as one continuous corporation in ownership and possession, 
would, taken tosether, have so complied, provided in the case of a railroad 
corporation which has complied with all the requirements of said sub- 
divisions except that the period of compliance is iess than 5 years, said 
succeeding corporation shall continue so to comply for a further period 
which shall make such compliance equivalent to at least 5 successive years. 

(20). If, by means of consolidation, merger or purchase, a railroad corpor- 
ation shall own and possess the properties and franchises which, prior 
thereto, belonged to similar corporations, and, during the years next pre- 
ceding such consolidation, merger or purchase, one or more of said cor 
porations, have regularly paid in cash to stockholders dividends in amounts 
equaling or exceeding 4% per aunum upon the entire capital stock of the 
successor corporation outstanding at the time of the investment, such suc- 
cessor corporation shall be considered as having paid such dividends during 
the same period of years: the time during which any railroad is operated by 
the Government of the United States and the earnings and dividends made 
ana paid during said time shal! not be taken into consideration in deter- 
mining the compliance of the corporation owning said railroad with any of 
the provisions of this section, nor shall any default in the earning or pay- 
ment of dividends or any failure to make the gross earnings required by this 
section, during said period of Government control and for two years there- 
after, render any bonds illegal for investment which were legal at the 
beginning cf said Government operation. 

(21). Savings banks may invest not exceeding 6% of their deposits 
and surplus in equipment trust notes, bonds or certificates issued by, or 
which are guaranteed by endorsement both as to principal and interest by. 
or which are secured by lease of equipment to, a railroad corporation which 
in case of a railroad corporation incorporated under thelaws of any of the New 
England States, has complied with sub-division 6, or which, in the case of a 
railroad corporation incorporated under the laws of any other State, or of the 
United States, has complied with all the provisions of sub-divisions 10 and 
14, provided said notes, bonds or certificates are secured by a first lien on, 
or by a lease and conditional! sale of, new standard railroad equipment free 
from other encumbrances, for the purchase of which said notes, bonds or 
certificates were issued at not exceeding 90% of the purchase price thereof 
and provided the instrument under which such notes, bonds or certificates 
are issued or the lease of such equipment to the railroad corporation, 
provides for the proper maintenance of the equipment covered thereby 
and for the payment of the entire issue of such notes, bonds or certificates 
fn not exceeding 15 annual! or 39 semi-annual instaliments, without the 
release of any part of the lien or interest in any of the equipment securing 
@uch notes, bonds or certificates until the entire issue of such series of notes. 
bonds or certificates shall have been paid or redeemed, provided in no case 
shall the investment in the equipment trust notes, bonds or certificates of 
any one railroad corporation be in excess of 2% of such deposits and surplus 
No equipment trust notes, bonds or certificates shall be made a legal 
investment by this section in case the series authorizes an amount which, 
added to the total debt as defined in subdivision 8, in the case of a railroad 
corporation organized under the laws of any of the New England States, 
or subdivision 16 in the case of a railroad corporation organized under the 
laws of any other State or of the United States, which issued or guaranteed 
or is the lessee of the equipment securing such equipment trust notes, bonds 
or certificates, including therein the outstanding amounts of all previously 
issued series of such equipment trust notes, bonds or certificates, shall 
exceed 3 times the capital stock of such railroad corporation outstanding 
at the time of making said investment. 

(22). Savings banks may invest not exceeding 2% of their deposits 
and surplus in bonds issued by any street railway corporation incorporated 
in this State the railway of which is located wholly or in part therein, pro- 
vided such bonds are secured by a mortgage which was at the date of the 
mortgage or is at the date of the investment a first mortgage on not less 
than 75% of the railway of such corporation owned in fee at the date of the 
mortgage, and provided the gross earnings of said corporation each fiscal! 

ear for the 5 years next preceding the date of such investment were not 
ess than $100.000, and that said corporation in each of said years earned 
and paid in dividends in cash an amount equal to at least 4% per annum 
upon the outstanding capital stock, and provided, at the date of any such 
dividend, the outstanding capital stock is equal to at least 44 of the debt 
of such corporation. 

(23). Savings banks may invest not exceeding 2% of their deposits 
and surplus in mortgage bonds and other interest-bearing obligations of 
any water company incorporated in this State supplying water for domestic 
use to communities in this State having a population of not less than 15.000, 
or of any such company whose gross receipts for water service in this State 
shall have been more than $50,000 per annum for five consecutive vears, and 
whose franchise is an exclusive one in the territory served by it and un- 
limited in time, provided the amount of all the outstanding debts of such 
company does not exceed its capital stock, and provided such water com- 
pany has earned each year and paid in cash from its officially reported net 
earnings, aS shown by its annual report or other official statement under 
oath, to municipal, State or United States authorities, dividends of not less 
than 4% per annum on its entire outstanding capital stock, for a period of 
4 years next preceding the making of the investment. 

(24). Savings banks may invest not exceeding 2% of their deposits 
and surplus in bonds of any telephone company incorporated in this State, 
whose property is located chiefly in this State, which are secured by a first 
mortgage upon at least 75% of the property. of such company, including 
its franchises, rights and hag ee and limiting the amount of bonds issu 
able thereunder to 75% of the valuation of the property mortgaged, exclud- 
ing any valuation of said franchises, rights and privileges, and providing 
the gross income of such telephone company shall have been not less than 
$2,000,000 per annum during each of the 5 fiscal years of such telephone 
company next preceding the date of such investment. 

(25). Savings banks may invest not exceeding 2% of their deposits 
and surplus in bonds of any telephone company incorporated in any of the 
New England States, or in the State of New York, and secured by a first 
mortgage upon at least 75% of the property of such telephone company 
or by the deposit with a trust company leeorpereted under the laws of one 
of the New England States or of the State of New York of bonds or shares of 
stock, or both, of other telephone corporations under an indenture of trust 
which limits the amount of bonds so secured to 75% of the value of the se- 
curities deposited as stated and determined in said indenture, and provided 
the gross income of such telephone company shall have been not less than 
$25. .000 per annum during each of the 5 fiscal vears of such telephone 
company next preceding the date of such investment. No bond of a tele 

hone company shall be made a legal investment under sub-divisions 24 and 
35 unless during each of the fiscal years of such telephone company next 

preceding the date of such investment said telephone company shall have 

aid the matured principal and interest of all its indebtedness, and shall 
cove paid, during each of said years, in cash dividends an amount equal! 
to not less than 6% per annum of all {ts outstanding issues of capital stock, 
and the dividends paid on the capital stock of such telephone company 
shall not have been less than the total amount necessary to pay the interest 
upon its entire outstanding indebtedness. 

(26) Savings banks may invest not exceeding 2% of their deposits and sur- 
plus in mortgage bonds of any gas or electric light company, incorporated un- 
der the laws of this State, supplying gas or electricity for lighting to any com- 
munity in this State whose franchise is an exclusive one and unlimited in 
time. provided the amount of the outstanding debts of such company does 
not exceed its capital stock, and provided such gas or electric company has 
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as shown by its annual report or other sworn official statement to the 
municipal, State or United States authorities, dividends of not less than 
5% per annum on its entire outstanding capital stock for a period of four 
years next preceding the making of such investment. The term “indebt- 
edness,"’ as used in this Act, shall be construed to mean and include all 
bonds, notes and other obligations or accounts payable at a time or times 
more than a year after their date. 

(27) Savings banks may invest in the capital stock of any bank or trust 
company located in this State, or in the City of New York in the State of 
New York, or in the City of Boston in the State of Massachusetts, but no 
savings bank shall hold by way of investment and as security for loans 
more than 20% of its deposits in the stocks of such banks or trust compan- 
ies, at par value, nor more than 3% of its deposits, nor more than $100,000 
of par value in, nor more than \ of the capital stock of, any such bank or 
trust company. The provisions of this sub-division shall not render illegal 
any such investments owned by any bank or trust company on Aug. 1 1913. 
(28) Savings banks may invest not exceeding 20% of their deposits 
and surplus in notes secured by pledge of stock or bonds as collateral, pro- 
vided the corporation issuing such stock or bonds shall have paid thereon 
dividends or interest at the rate of not less than 4% per annum during the 
two years next preceding the time when such loan is made; or by the 
pledge of any stocks or bonds or other obligations which under the pro- 
visions of this section may be purchased by savings banks; but the mar- 
ket value of any securities given to secure any collateral loan shall be at 
least 20% in excess of the amount of the loan and not more than 5% of the 
azgregate deposit in any savings bank shall be loaned on the stock, bonds 
or other obligations of one corporation, or by the pledge of deposit accounts 
and books in savings banks in this State to an amount not exceeding the 
baiance due from said savings banks on such deposit account. 

(29) The provisions of this Act shall not render illegal the investment in, 
nor the investment hereafter in, any bonds or interest-bearing obligations 
issued or assumed by a railroad corporation, which were a legal invest- 
ment on May 28 1913, so long as such bonds or interest-bearing obligations 
continue to comply with the laws in force prior to said date: but no such 
bond or interest-bearing obligation that fails, subsequent to said date, 
to comply with said laws, shall again be a legal investment unless such 
bonds or int.-bearing obligations comply with the provisions of this section. 
(30) If any street railway company, the bonds of which were a legal in- 
vestment prior to May 28 1913 shall fail, in any fiscal year subsequent to 
said date, to pay dividends equal to 4% upon its outstanding capital stock, 
the bonds of such railway company shall cease to be a legal investment 
until such company has complied with all the provisions of sub-division 22 
of this section. 

(31) In the sub-divisions of this section which relate to railroad bonds the 
word “‘debt’’ shall be construed to mean obligations issued or assumed 
evidenced by a series of bonds or other interest-bearing instruments which 
mature at a time or times exceeding 3 years after their date, and the term 
“railroad corporation" shall be construed to mean a corporation which owns 
or is in possession of and operating a railroad or railway of the class usually 
operated by steam power. Street railway corporations are not railroad 
corporations within the meaning of this section. 

(32) Savings banks may invest not exceeding 2% of their deposits and 
surplus in notes secured by a trust indenture of any stocks or bonds or other 
obligations which under provisions of this section may be purchased by 
savings banks; the market value of any securities given shall be at least 
20% in excess of the amount of the loan, provided the bonds under such 
trust indenture shall be legal investment for the savings banks of this State. 

(33) Savings banks may invest not exceeding 10% of their deposits and 
surplus in the obligations of the Government of the Kingdom of Great 
Britain and Ireland, and the Government of the French Republic and the 
Government of the Dominion of Canada or any of its provinces, provided 
such obligations have a fixed and definite date of maturity and shall be 
the direct obligations of such Government or province and that the full 
faith and credit of such Government or province shall be pledged for its 
payment, principal and interest. 

in addition to the foregoing the 1921 Legislature passed the following act 
permitting savings banks to invest two per cent. of their deposits and surplus 
in equipment obligations issued by the National Railway Service Corpora- 
tion. ‘Savings banks may invest not exceeding two per centum of their 
deposits and surplus in prior lien equipment obligations or equipment trust 
certificates issued by the National Railway Service Corporation in pursuance 
of any equipment trusts financed in whole or in part through a loan or loans 
made or approved by the Inter State Commerce Commission, provided 
such securities are issued for not exceeding in par value sixty per centum 
of the cost of standard railway equipment, and that such obligations shall 
mature in approximately equal annual or semi-annual installments over a 
period of not exceeding fifteen years.”’ 

The Bank Commissioner on May 1 1924 issued his usual semi-annual 
compilation enumerating the municipalities and obligations falling within 
the definition of legal investments. This list appeared in the ‘Chronicle’ 
of May 31 1924, pages 2729 and 2730. 

TRUST FUNDS—HOW LOANED OR INVESTED.—We find in Sec. 
254 of Chapter 22 of the Revised Statutes of 1902 the following liberal 
provisions providing that trust funds may be loaned or invested in the same 
securities savings banks are authorized to invest in: 

SEC. 254.—Trust funds, unless it is otherwise provided in the instru- 
ment creating the trust, may be loaned on the security of mortgages on 
unencumbered real estate in this State double in value the amount loaned, 
or may be invested in such mortgages or in the bonds or loans of this 
State, or of any town, city or borough of this State, or in any bonds, 
stocks or other securities which the savings banks in this State are, or may 
be, authorized by law to invest in, or may be deposited in savings banks in- 
corporated by this State. 

II 


CITIES, COUNTIES AND tUWNS {N CONNECTICUT 

The relation which the towns, cities and boroughts of this State bear to 
one another is peculiar and requires a word of explanation. The State 
is divided into eight counties, and these counties are made up of towns, 
numbering in the aggregate 169. The towns are the civil unit, and on the 
assessed valuation (which is called the ‘‘Grand List’’ of each town) is 
levied the tax for State purposes as well as the tax for town expenditures. 
Within the town Is often situated acity ora borough, or both, all of which 
may at the same time have bonds outstanding. Many towns and cities, 
however, whose limits were about identical, have been consslidated (in- 
cluding Shelton, Bridgeport, New Britain, New London and New Haven), 
and the outstanding bonds of both town and city are reported together with- 
out distinction. 

The borough stands In about the same relation to the town as does the 
city. The grand list as determined for the town is used bv both the city 
its own on its share of the total grand list of the town. This tax is addi- 
tional to the town tax. In eight municipalities the schools are in the charge 
of school districts (40 in all), which also are empowered to issue bonds and 
to levy a tax, so that to cover the total tax paid by a city, it is necessary to 
take into account the State, town, city and school district levies. In the 
statements which follow we give under one heading the town and city, 
wherever they bear the same name, for, though distinct corporations, their 
debts are to greater or less extent the debts of a single community. 

AGGREGATE MUNICIPAL INDEBTEDNESS. 

The total indebtedness of all the towns, cities, boroughs and counties in 
the State on Jan. 1 1924 was $108,232,084.90. In the following table we 
show the funded indebtedness, the floating debt and the total indebtedness 
of all the civil divisions of the State at quadrennial periods: 

Funded deht. Floating debt. * Total debt. 


St) igceckusean eeu $91,485,814 20 $16,746,270 70 =a$108,232,084 90 
Sr 69,511,940 00 9,873,950 75 79,385,900 75 
SUE nunnncéescodse 51,268,300 00 9,122,333 00 60,390 633 00 
eT 37,058,361 70 6,481,868 99 43,540,230 69 
[Ee tntéacdhaobacen 30,598,153 47 7,865,551 44 38,463,704 91 
SEED ccedseeesavare 906 859 05 5,269,101 56 32,520,460 61 
Pt cktkkgnvcnen en 22,142,993 58 5,005,323 09 27 624,827 42 
ase 19,749,667 O 4,384,980 56 24,581,066 55 
ee ,023,832 46 4,473,571 36 20,627,058 48 
E cinatvhnanbhane 15,569,818 67 3,759,642 86 19,392,804 89 
eee 14,655,903 75 2,980,386 15 7,636,289 91 
[te tivnekeceduawe 15,388,375 69 1,967,623 60 17,355,999 29 

_ eee 14,437,742 93 2,713,584 35 17,151,327 28 


($344,500 in 1904) was 


* In 1904 and at former periods the county debt 
therefore is included only 


not divided into funded and floating debt, and 
In total debt column. 

Against the funded debt for the quadrennial period ending in 1920 
there was a sinking fund of $5,955,130.03, or about 9% of the said amount, 
and similarly against the funded debt figures for 1924, there is a sinking 
fund of approximately 9%. 

a These figures are not for the quadrennial 





earned each year and paid in cash from its officially reported net earnings 





period, which will end the 
latter part of this year, but as of Jan. 1 1924. 
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ANSONIA. 
Ansonia is in New 
Inc. April 1889. Legislature in 1893) 





authorized consolidation of borough, | 6s 


town and fire district to form present 


city. 

Municipal Impt. Bonds. al 
442'°23J-D15$190,000cJ nel5 °25-'44| 
Bridge Bonds. ee 
44 "13 A- aa Apr 1 ‘'25-'44 

ewer Bond wh ii 
4sz'10J-J $7: = 0000 - _July 1 1935 


Refunding Bonds. | 4 


4s'11 M-N $75,000-- 
4%s8'15 M-N105,000c- 
chool Bonds. 


Jan.1 1937 
May 1 ‘'25-'45 


48'05 J-J %316,000c_July 1°25-"30)_ 
BOND. DE B'l A ra i $556 Q09 oa 
Sinking fund___----- 1.3.3 OST 
Assessed valuation, re al_-17.801 095 | 
Assessed val’n, personal. 4,095,905 
Tot. val. *. $ (75% act -- 21,897 O00 
Tax rate (per $1,000) 192 $.-.-$22.00| 
Population 1910, 15,152; 19 20 17,643 


INT. at Ansonia Nat. Bank ‘and | 


City Treasurer's office e 
BERLIN. 

This town is in 13 artford County 
Incorporated May 1785. 





School and Road Bonds. 
s SE *t . arr 
(Due $2 ,000 yearly on Aug. 1.) 
BOND. DEBT Apr 1 ‘24... $64,000] 
Ass'd val.'23 (abt. 4-5 act.) 4,336,601 
Tax rate (per $1 000) 1923- .$27 00 
Po yulation 1910, 3,728; 1920, 4,298 
INT payable at New Britain 
Trust C o., New Britain. 
BETHEL 


This town isin Fairfield County. 
Incorporated May 1855. 

Consolidated Bonds. 
4148'23M-N15/ $68 000c May15'25-41 | 

ids 3,000¢ Mayl5 1942 | 
Refund.bds. (due Nov 1'51) $30,000 
BOND. DEBT Apr 10 °24 $105, 000 
Water debt (add'l) - 500 


Sinking funds | General 7,418 
ute 6'233 

Total grand list sOa- 1934 

(about 90% actual) 150.43 
Tax rate (per $1,000) 1924 223-00 
Population 1910, 3,792; 1920, 3,201 

INT. on bonds of 1923 at Bethel 
National Bank, Bethel. 
BLOOMFIELD. 

This town is in Hartford County. 
Inc. May 1835. 
BOND. DEBT May 25 '23 $140,000 


- -4,035,867 
- $23.00 
2,394 


Grand list 1923 (actual) 
Tax rate (per $1,000) 1922-- 
Pop'n 10, 1,821; ‘20 ...-.----- 


BRANFORD. 
This town is in New a en County. 
Refunding Bon 
4%8'23J-D30$120, 000¢ June 30 °34-62 
(Due $8,000 in each even year.) 
4%s'23J D30 10,000c_ .June 30 1964 
BOND. DEBT Sept 10 °23- $130, 000 
Floating debt (add'l) 50,621 
Sinking Fund 7. 330 
Tot. ass. val. '23 8,255,592 
Tot. tax rate (per $1,000) '23- $19.75 
Population__1910, 6,047; 1920. 6.627 
NT. payable at the Second Nat. 
Bank in New Haven. 


BEIDGEPORT. 
This city Is in Fairfield Count 
Tnoor orated as a city in 1836. n 
9-00 the town and city of Bridge- 
ee were consolidated, the city as- 
suming the town's debt. 
Public Clinic Bon 
4\4s8'16 J-J $40, 000" $3 ),000 zonriy 
44217 A-O peewens. Apr 1 '25-'4 


Park Bon 
gnats. 000 $11,000 yearly 
"25-"46 








4\4s'16 J 
+ ‘A-O 176,000c_Apr 1 
s’19 J-D 307,000 $13,000 y'ly 
\begin. 1924 
s£°20 J-D 50,000_.June 1 *25-"49 
4 '20M 8S 50,000__Sept 1 '25 ‘49 
Police and Fire Dept. Bonds. 
\s'1l6 J-J $98,000 ey yearly 
de \ Bd ‘A-O yer mae 8 "25-41 
Alms-House Bon 
asl 15 J-J $85, N00 $10, 000 yearly 
‘ solation Hospital Bonds, 
3 













_ 




















ge 17 A-O$170,000__Apr 1 '25-'41 

ridge and City Hall Repair, 
s'05M-N $30,0000._May 1 '25-'45 
ire Department Bonds. 












3%s'06 A-O $8,000c_$2,000 yearly 
4\s'13 J-J 7,000___Jan 2 “25-31 
etase Bonds. 
3s '01 J-J $3 5.0000..July, 1'25-'31 
42°15 J-J 328,000__July 1 '25-'65 
4%s'15 J-J £20000 7810 000 yearly 
4\%s'16 J-J 90,000. _ $5,000 yearly 
4\%s'16 J-J_ 180,000.$10,000 yearly 
58°19 J-D 184,000 ; 1924-1969 
4%s'23 M-S 350,000c or rBepl’ 24-58 





Sewer Bonds. 














4148'22M-N 100,000 --__ 1927-1951 












4\%s’23M-N 192,000- _$8, 000 yearly 
School B Bonds. 

4\s'13 J-J $312.000__Jan 1 °25-'63 
4\4s'14 J-J 80,000__July 1 °25-"44 
4\4s'14 J-J 5.000. -$5,000 yearly 
4\42¢°15 F-A 120, 000_..Aug 1 °24-"35 
44816 J-J 195,000- $15, 600 yearly 
42°17 A-O 374,000c_Apr 1 °25-'46 
5s °19 J-D 148,000 


yearly begin. June 2 24) 
5s '20 J-D 200, 000__June 1 °25-’49 
5\%s'21 J-J 28,000 -_- 1924-1951 
4142°22M-N 429,000-$15,000 yearly 
44’23M-N /[378,000_-May 1 525-°5 





















Haven County 2 ‘U3 J-J $45 0006 - 33.000 yearl 


4\4s'11M-N $76,000 Nov 1 °24-’61 
4%s'14 J-J 210,000_.$10,000 yearly 
4\4s'16 J-J 360,000_$20,000 yearly 
44217 A-O 308,000c__Apr 1 °25-"46 
58'18 J-D 624,000 Dec 2 °24-"47 
5s’20 J-D [220.000 - June 1 °25-"34|T 
| 20,000__.-Junel 1935 
bis, 20 J-D 310,000 ___- _1936-1949 
5 \%s’21 - 244,000_$22,000 yearly 
5s ’21 J-J 150,000 ___--1926-1950 


NNECTICUT 
Refunding Bonds 


sg°19J-D 
20 J-D 


65 000 
57 OO 
625,000 
Deficiency Notes. 


Dec 119 
Dec 1 19 


y 
i 
4 
Dec °25-"29 


, 


S $149,000 Sept 5 1924 
Seotens Bonds. 
58 19 J-D $20,000 1924 
5s g '20J-D 60,000_.-June 1 1925 
Street Bonds. 
t'4¢8'16 J-J $180,000_$10,000 yearly 
44217 A-O308,000c_._Apr 1 "25-'46 
(5s ‘1S A-O 825,000 Apr 1925-"47 
Improvement Bonds. 
4s'07 F-A 190,000c0 Aug 1 '24-'42 
Construction Bonds. 
"19 J-D $408,000 June 2 °25-"48 
Cirade Cross. Liimination Bds. 
3'4s'01 J-J $50,000_-810,000 yearly 
BOND. DEBT Apr 2°24 $11,086 000 
Floating debt da'l —_s 214,000 
B orrowing capacity 1,704,580 
Grand list 1923 260 O91 598 
Tax rate (per 3] 909 1923 $25.20 
| Value city prop. '23 (est.) 20,000,000 
Pop. °10, 102,054; 1920 ee 143 538 


INT. at City Treasurer's office. 





BRISTOL 


This city is in " artford County. 
Incorporated May 1785. 

The 1911 Legislature granted 4 
charter to the city (accepted by the 
voters Aug. 14 1911, going Into effect 
Oct. 2 1911) superseding the old town 
and borough governments, the la- 
bilities of which are assumed by the 


city 
City Bonds. 


4%s'15 J-D $150,000_ _June 15 1940 


§s’°21 M-N1,300,000c ov i 
($25,000, 1923-51, & $600,000, 1952) 
Water Bonds. 

4 14 J-J $500,000c_..Jan 1 1939 
4} S22 F-A 200,000_..-Jan 1 1947 
Town Bonds Assumed. 
4s J-J $100,000c__Jan 2 1927 
TOTAL DEBT Mar | '24 $2,768,337 
Water debt (incl. 715, 000 


Other indebtedness (incl.) 4493 ,337 
Sinking funds, not includ. 


any which are applicable 


to water debt only--—- 140.702 
Grand list 1923 31,081 076 
City tax (per $1,000) 1923 $25.75 


a Includes notes (other than water 
notes which are included in the above 
water debt), and the floating debt of 
$200,000 of the **First Taxing Dist.”’ 

Certain expenses, such as side- 
walks, sewers, police, &c., are paid 
by the ‘First Taxing District,’’ which 
occupies the same territory as the old 
borough and assumes the borough 
obligations included in the above debt 
figures, which are as follows: 

Bonds outstanding $10,000 
Floating debt *200 000 

* Excluding $12,000 notes issued 
in anticipation of taxes 

The Mayor and Council of six mem- 
bers govern both the city and taxing 
districts. 

Popa. (town & city), 1920___.20,620 

NT. on 4%s of 1914 payable at 
Old Colony Trust Co., Boston; on 4s 
and 4s at office of City Treasurer. 
and on 5s at the Old Colony Trust 
Co., Boston, or at City Treas. office. 


BROOKLYN. 

This town is in Windham County. 
Incorporated May 1786. 
Refunding Bonds. 


4\%se'22 A-O $42,000c&rApr1’ 25-52 
BOND. DEBT Aug 15°23. $48,500 
Other indebtedness ,22]1 
eS" eee 514 
Assess. val., real estate__.$1,3: 52'360 
Assess. val., personal__... 236,294 
Other assessable property - 4,726 


Tot.assess.val.'23(4-5 act) -1 
Tax rate (per $1,000) °23_- 
Population 1910, 1,858; 1920 


CANTON. 
This town is in Hartford County. 
Incorporated May 1806. 

Refunding Bonds. 
4s’ 23 XL N$38,000c_$2,000 yearly 
BOND. DEBT Apr 10 °24- $40,000 


»593,2*0 
._$20.00 


-1,655 


Floating debt (add’l) 30,500 
OE EE 3,679 
Assessed val., real estate___2,411,569 
Assessed value, personal.___ 750,447 
Tot.ass’d val.’23(9-1l0act.) 3,162,016 
Total tax rate (per $1,009) '23.$18.00 
Population in 1910, 2 2.732; ‘20, 2,549 
CHATHAM.—See E. E. Hampton. 
CHESHIRE. 

This town is in New Haven Co. 
Incorporated May 1780. 
TOTAL DEBT Oct 1°23. $40,500 
SPORE TUS 10S Ro nsceccns -4121,319 
Tax rate (per $1,000) 1922___$18.0 


Population 1910, 1,988; 1920. 2 8os 


COLCHESTER. 

This town is in New London Co. 
own was named in October 1699. 
BOND. DEBT May 1924. $30,000 
Grand List 1924-_..._.. 1,271,030 
Tax rate (per $1,000) 19 - $26.00 
Population in 1910, 2, 140: *20, 2,050 


CROMWELL. 
This town is in Middlesex County. 
School Bond Ss. 


{$6 ,000c___Aug 1 1924 
4\4s'22 F- Ay 46 ,000c~_ Aug 1 ‘25-47 
| 3,000ce...Aug 1 1948 


, Refunding Bonds. 
BME « « «scocca 1930 
BOND. DEBT Apr 11924. $75,000 
Floating debt (add'l) 20,000 
Sinking fund__ 4,000 
Total assessed val., 192: 

(about 90% actual)_____ 2,314,181 
Town tax (per $1,000) 1923 22.00 
Peas - -1910, 2,188; 1920, 2,454 

. on school bonds payable at 











\ 8,000_-May 1 °52- 33 

414s'24 J-J 450, 000¢c orrJan15'25-54 
Scho fi Ne 

4%s'13 F Neer ‘000_$1 3,000 yearly 











the Old Colony Trust C 'o. in Boston 
and on refunding bonds in C romwell. 













CITIES AND TOWNS 


DANBOBRY, CITY. 


(Vor. 118. 


BOND. DEBT Apr 1 1924 $72.52 52 


In Danbury Town, Fairfield Co | Floating debt (add'l) _.__-- 27. tH 
Settled 1685; named Oct. 1687 and/| Sinking funa___-_.......-. 5.450 
incorporated in 1889. Pop'n 1910.| Assess. value, real___-___- 2,473,514 
20,304; 1920, 18,943. | Assess. value, personal__.. 649,388 

Funding Bonds Ovher assess. property - --- 16,221 
4s M-N $150,000r May 1'27- *37 | Tot. assess.val.’ 23 (90% act) 3,139,123 
3s A-O 215,000r Oct 1 1941 | Tax rate (per $1,000) 1923---$22.00 

Water Bonds. Population 1910, 2,390: 1920, 2,394 


48°06 = J-J$109,0000-. -. - - Jan 11946! INT. Cent.Nat. Bk., Middletown. 
“> 7 5.000c..-..- Jan 1 1929) 
2aving Bonds. "| 
s J-D $60.000._Dec 1 '24-'30| BAST HARTFOBR:! 
Re funding Bonds. This town Is In _ County. 
4148°20 _.. $95,000...-Jan 1 1950] tmp ek, LISS 
{12253 5-5 720.000 July 1 '21-43|,. School Bon 
BOND. DEBT Feb 1 ‘24. $570,000 |448 17 M- N00. 000.Nov 1 '27-'46 
Water debt (additional) _— 114.00 )i482 g09 A-O 85,000c_._Apr 1 1939 
Ploating debt 89) 000) (Subject to call after April 1 1929.) 
awe, 57°730| BOND. DEBT \pr 8 1924 $288,000 
Total val'n 192% (actual) "21,759/083 | Floating debt- ----- 45.000 
Tax rate (per $1, 000) 1923 $10 00 Sinking fund : 14,085 
ee ssessed value, real estate.13,075.133 
INT. on fas ne tir 1g bonds at National} 4 <sessed value. personal 1.206.981 
Park Bank, N. Y.; on water bonds at} Pot acc’ x 946.9 ct To) 
aK ‘ “ Tot.ass'd val.’ 24/6 act.)14,282,114 
Importers’ & Traders Nat. Bank, | ‘Pax rate (per $1,000) 1924__--321.00 
N.Y. -; OF a paving 28 1 ~~ g! vay 1dS! Pop. 1910, 8,138; 1920 ...... 11 648 
( A 
at City National Ban aan | INT. at City Bank & Trust Co., 





DANBURY, TOWN. 
Funding Bonds. 

3 \%s A-O $225,000c_ 
Schoo! Bonds. 


-Apr l 1932] © 


and East Hartford Tr. Co. 


AST HARTFORD | FIBRE DIST. 
_ rater Loans. 
A-O $115,000__._Oct 1 1931 


| Hartt rd, 


3 %s A-O $50,000c__Apr 1 1932 | J-D 135,000_._June 1 1933 
4s'05 M-N{f 78 000c_Mch 1 ‘25- 3 46s '12J-D $50,000c_June 1 1932 
1 20,000c_Mch 1 °51-'55} (Subject to call June 1 1932) 

3OND. DEBT May 13°24 $373,000|5\s'21 = a2 ¥ ,.000_.May 1 '25 ’51 
Sinking fund ree 12.000} BOND. DEBT Jan 1 24 $744,000 
Assess. val. 1923 (act val) 25,029,838) Floating dé bt. a is a 121.000 
Tax rate (per $1,000) 924 -$19.05| Sinking fund___.._.... .- 159.175 
Population in’10, 23,502; 20.325. | aie of water plant, ~----- 1.265.790 

INTEREST is payable at ou Sd Loe iy AY Ee PE ale Fay 
porters’ & Traders National Bank| pop rate (per $1. 000 )) 1923--- $5 50 
and Equitable Trust Co., N. Y. City. | Population in 1923 (est.) -.---13,500 


DANIELSON. 
This borough is in Windham Co. 


EAST HAVEN. 
This town is in New Haven Co. 
| Incorporated May 1785. 


BOND. DEBT Apr 1 1924- None| GEN, BD. DT. Oct 1 °22-- $125,000 
Floating debt $45,955| Floating debt_........... 39 430 
Grand list ee Fey | aaa 10 O91 
Tax rate (per $1,000) 1923__-.$13.00' Grand list 1922_____- 5,859,380 
Pop. 1910, 2,934; 1920...----.: 3,130. Total tax rate (per $1,000) ’22-$24.00 

Population 1910, 1,795; 1920.-4,520 
DARIEN. 


This town is n Fairfield County 
Incorporated May 1820. 
Highway, Sidewalk & Bridze. 


EAST LYME. 
This town is in New London Co. 
Incorporated May 1839. 

J-J $26,000c 


: P ‘on 92148 + +°+°&«=&3;»JDJ $§$26,000cC_..-_..--- 1925 
4%s'g16 _. $20.000___Jan 1 '25-'26 ‘ 

Sch A-O 80,000c&r Apr 1 '25-32| 4748 fine $1 000 yearly.) 
Peet Bonds. oo _suly 1 °25-'3914368  M-NS10.500c...-.---. 1940 

44s8°17 --_ $40,000. July 1 °25-"32 (Due $1000 5 early.) 
BOND. DEBT Apr 13 1924 $195,000! ponn, DEBT Marie of $74,000 
Floating debt (add) - 92909! Floating debt additional). 17,000 
Assess. val. ‘23 (3-5 act.) __8,828,616 Sinking fund 18.000 
Tax rate (per $1,000) 1923_~.-$24.75 Grand list 1023.....--"~ 3.628456 
Population 1910, 3,946; 1920_.4,184 Tax rate (per $i. 000) 1925 Z $17 09 
INT. at Darien Home Bank. Population 1910. 1,916; 1920, 2,291 





DERBY. 
This city Is situated In New Haven 
County. Named May 1675; Date 


of organization uncertain. By enact- 
ment of the Legislature in 1892 
the town of Derby, borough of 
Birmingham, and the school dis- 
tricts of the town, were consoli- 
dated under one form of govern- 
ment, assuming the name of the 
“City of Derby.’’ The consolida- 
tion took effect on Jan. 1 1894, and 
the debts of the town, borough and 
school districts were assumed by city 


Road and Bridge Bonds. 
Ys M-N $23,000c--_Nov 1 1934 
(Subject to ‘call $3,000 yearly.) 


Highway Improvement Bonds. 

4%s'22 A-O $12,000c&r Apr 1 '25-45 
Bridse Bonds. 

$13,000__Feb 1 '26-'48 

* ($1. 000 cater two years.) 

Refunding Bonds. 

48'08 A-O $29,000c--.Oct 1 1928 

44e°14J-J [40,000c_July 1 (25-34 

140,000e_July 1 °35-'44 
Mansion House Corner Bonds. 

4s J-D $10,000r June 1 1937 

(Due $1, 000 every two years begin- 
ning June 1 1925.) 
School Bonds. 

3%s  F-A_ $8,000c _-_Aug 1 1939 

tSubjec t to call $2,000 yearly.) 

4%s_  A-O $13,000c Apr 1 1944 

(Subject to call $3,000 yearly on 
April 1 or any interest payment 
date.) 

44s J-J $24.000c____Jan 1 1945 

(Subhect to call $3,000 yearly on 
e- . 1 or any interest payment 
dat 

4\%s'2 22 er D sO, Bebe &r J’ne 1 '37-'52 
Sewer Bond 


4342°19 A-O 323,000 -Oct 1 '24-'46 
6,.000__Oct 1 °47-'49 

Water Street Impt. Bonds. 
4%s A-O $6, poe -Apr 1 ‘25-30 
1,500 Apr 1 1931 
TO,T. BD. PT. ‘in 10°24 $352,500 
Cash in treasury .-...-.-- 15.899 


Sinking fund assets_----- 
Assessed value, real____-_- 
Assessed value, personal__ 1.365.119 
Other assessable property _ 156,873 
Total assessed vi alue 1923_10,113,909 
(Assessment 75° to 100%) 
Total tax (per $1,000) 1923__$26.125 
Total tax (per $1,000) 1921__$24. 875 
Population 1910, 8,991; 1920, 11,238 


(NT. at Birmingham Nat.Bk,Derbs. 


854 
8,591,917 


EAST HAMPTON. 

This town (formerly Chatham) is 
in Middlesex Co. Inc. as town of 
Chatham 1767. Name changed on 


Oct. 4 1915. 
School-Bullding Bonds. 
44s'14 J-J  $35,000c_._.Jan 1 1944 


ef. Ry. Bonds (Taz-Ezempt). 


48'09 J-D $8, 000r June 1 '25-'28 
3,000r__June 1 1929 
48°10 J-D 25,000r_.-June 1 1940 


(Subject to call $10,000 In 1920 and 
$10,000 in 1930.) 





| 








EAST WINDSOR. 
This town is in Hartford County. 
Incorporated May 1768. 

GEN. BOND. DT. Apr 18 ’23.None 


Assessment debt Sept ? "23. $10. 000 
Floating debt...........- 90.000 
Tota) assess. val. Hk ao $13. 100 
Tax rate (per $1,000) 1922 5 oo8z2 00 
Population in 1910 3.362; 20, 3,741 


ENFIELD. 

This town (P. 9. Thompsonville) 
is in Hartford Co. Town named 
and granted by state of Massachu- 
setts in 1683, annexed to State of 
Connecticut May 1 1749. 


Town Bonds. 
3%s'01 F-A $30.000c-_ 


-Feb 18 1926 
444s'14F-A 50.000c_..Feb 2 1934 
44%4@°16J-J  27,500c.__July 1 1936 
5s" 21 M-N 350.000c___Nov 1 1946 
BOND. DEBT oes 1 s. $457 ,590 
Sinking fund 28,568 
Grand list of 1923- ic 16, 067 .366 


(Assess’t about 80°7 actual v alue. ) 
Tax rate (per $1, ray 1923. .-$20.00 
Pop'n 1910,9 719; 1920 11,719 
INT. at Thompsonville Tr. Co.and 
Hartford-Conn. Tr. Co., Hartford. 


PAIRFIELD. 
This town Is tn Fairfield County. 
rang > J was settled in 1639 and named 


is 00 'M-S $75,000c___Se 4 1929 
"16 J-J3 *100,00%c_.__July 1 1956 
* petunding Bonds. 
'23— -J-Ja$i25.00)c_.__Jan 1 1948 


4s 


TOT. BD. DT. June 1 ’24 $600,000 
Floating debt (aud’l)____- 5.0.0 
tj _ eee 95.515 
Grand list 1923 ____- -23,470,838 
Tax rate (per $1,000) 1923____$1.00 


Population 1910, 6,134; 1920. -11,475 

*INT. on this issue at Town Treas. 
office or in N. Y. City; on bonds 
marked (a) at First Nat. Bank, Bos- 
ton; on other at Southport Trust Co. 


FPAIRFIELD COUNTY. 

Bridgeport and Danbury are 
county seats. Pop'n 1910, 245, 302° 
1920, 320,919. 

Bridge Bonds. 

5%s'21 A-O0$250, ong oe 11951 

Court-House Bond 
4%s'15 J-J $245 000... July 1 1945 

efunding Bonds. 
4s g'09 A-O $120, te. -Oct 1 1939 

(Subject to call Oct 1 1929) 

BOND. DEBT Oct 1 1923 $615 5. 000 
Sinking fund_-_-_- O77 
Grand list 1921________- 517 148. 916 
T. on 4s of 1915 at First Nat. 
ank, Boston, or First Bridgeport 
Nat. Bank; other interest at First 

Bridgeport Nat. Bank. 


FARMINGTON. 
This town is in Hartford County. 

Named Dec. 164 

TOTAL DEBT Apr 4°23. 


$130. 000 
Grand list 1922.._.____. 033. AnD 
Tax rate (per $1 ,000) 1922_°_$15.0 


Population 1910, 3,478; 1920. 3344 








JUNE, 1924.] 
GLASTONBURY. 
This town is in Hartford County 
ine. Mero! 1690. Pop'n 1910, 4.798. 
59 


48 under §35:000----Jan vm 


nds. 

oge i a $100, 000..July 1 '27- 46): 
hool Bo 

£48 '23 J-J sr 000c._Jan 1 °25-'58|" 

BOND. DEBT Apr 8 '24_- $305,000] - 


Sinking fund _. J Ee ae 30,703 4s 


GQoencoececececs 


7 67: 

Tot . tax rate (per $1,000) Pre $i 5. 700: 
INT. on 4s at Hartford Trust Co.; 
on bonds of 1922 at the Glastonbury | 

Bank & Tr. Co 0.» Glastonbury. 


GREENWIC CH, TOV TOWN. 

The town and borough of same 
Ine. in 1662, Pop'n 1910. 16-463: 
ne. in 4 op'n 10, 16, ° 
1920, 22,122. 

Sewer Bonds. 
54s'21 s-an z65,000__June 1 Lt we 

Highway Improvement Bon 
4%s'19 --- 3{% .000c._May 1 as 6 

30,000c_..May 1 1927 

f 5,000cr_.May 1 1927 

4 4s'23M-N/105.000cr_M ay 1°28-'30 
15 rH 000cr_..May 1 1931 


ol Bon 
5-3 $105,000¢ July 1 *25-"34 


aes ne? 
48'14 M-N{10,000c___July 1 1935 
6.000c__.July 1 1936 
4%e'20 _.. {/200,000_._May 1 '25-"34 
15, + an ay 1 1935 

Refunding Bo 

tgis J-J $104, 0" “a July 1 ‘24-44 
A 372,000¢ -...1924-1954 
42'1 Ao 80.000_-Apr 1 °25-'40 


5 
tigh School Bonds. 
4s’ . J-J ZEte.Coue.. July 1 1935 


k Bon 

4%g'20 -_.. $50,000e.May 1 ‘25-30 
FUND. DEBT Nov 1 (23 $1,324,800 
Grand list, |. Sage 65,449,654 
Tax rate per 31.000) 1922_.__$18.00 

z These bonds are a joint obliga- 
tion of the Town of Greenwich and 
a Borough of Greenwich. 

INT. on high school issue and 
sewer bonds of 1915 payable at Treas- 
urer's office or Greenwich Trust Co., 
Greenwich; refunding bonds of 1909 
at Bankers Trust Co.; others at U.S. 
Mortgage & Trust Co., N. Y. 


GREENWICH. BOROUGH. 
Incorp. ax Population 1910, 
3,886; 1920, 5,939. 
Refunding Sewer Bonds. 
442'22M-N /$140,000cDec 1 °27-"54 
7,000c_ Dee 1 1955 
Funding Bo 


nds. 
4%s'15 J-D$150,000c_Dec 1 '24-'38 
BOND. DEBT Apr 10 1924 sit 00 00 
Grand list 1923 (90% act)$8,812,594 
Tot, tax rate(per $1,000) ° 23. .$12.00 
INTEREST at Greenwich Trust Co. 
and U. S. Mtge. & Tr. Co., N. Y. 


GRISWOLD. 
This town is in New London Co 
Incorporated October 1815. 

Ss s -. eee 
BOND. DEBT May 1 '24- $105,000 
Grand list 1922__ 2,990,185 
Tax rate (per $1,000) 1922___$25. 00} . 
Population 1910, 4,233; 1920, 4,220 


GROTON. 

This town is in New London Co. 
Inc. May 1704. Pop'n 1910, 6,495: 
1920, 922 
§6°19 J- D $43.000c__.$7,000 y'ly 
BOND. DEBT May 1923 - $103,000 
Tot. grand list 22 (85% act.)8,978,905 
Tax rate (per $1,000) 1922____$22.00 
INTEREST payable by Treasurer. 


GROTON WATER DISTRICT. 
4s g'04 A-O $150,000c -....-- 
4s ¢'05 J-D ThMEED wocecen 1938 
: 4811 J-J  -35,000c.---..-- 1941 

Sn BEN _BOMO0. .ccosmne 1941 
. TAL DEBT Apr 1921_. $390. 900 


Floating debt--_......... 105,000 |, 
Ass'd val. '19 (% act.5.7773,000 ‘000 |" 
Tax rate (per $1. 000) 1922....$5.00 
Population in 1919 (est.)______ 3,000 


NT. payable at National Bank 
of Commerce, New London, Conn. 
GUILFORD. 

This town is in New Haven 
County. Settled 1639, named July |. 


1643 Pop'n ‘10. 3.001: '20, 2.805. 
BOND. DEBT Apr 10 1924 None 
Pioeewe Ment.....«ceocece 80,871 
Geane tet 19023 .....6..--8; 3,036,319 
Tax rate (per $1,000) {9937-82 1.00 
HAMDEN. 


This place is in New Haven Co. 
improvement Bonds. 


5s i . =a 
qs 29,000 .- 1926-1947 
44s'23 . - ($15,000 every 3 years.) 
i see 1950 | eo 46 

School Bonds. ‘ 
l4s'24 - $110,000... -- 1927-1948 
BOND. DEBT Apr 81924 $533,000 
Floating debt (additional). 194,955 
Sinkine Tung .......... 16,834 


Grand list 1924- -21,896.126 
Tax rate (per $1 000) 1924__ $23.50 
Population 1910, 5,850; 1920, 8,611 


HARTFORD. 
This city is in Hartford County. 
The town and city of Hartford 
were consolidated on April 1 1896, 
and their debts are no longer reported 
separately. City Incorp. May 1784. 
Municipal Building Bonds. 
4%2"13M-N$1,570, pone — 1 '33 
Land- Purchase No 
4s ‘14 M-S$275,000- ~ -¥ 10 '24-'34 
Park Improvement Bonds. 
3%e’96J-J $300,000c__Jan 1 1926 
Perm. Impt. Notes (Cou. or Reg) 
4\s'18 J-D $400. 000 _-Dec 1 '24-'27 
4%2'19 J-D {100,000- _..Dec : 1928 
50,000_...Dee 1 1929 
4%s'21 J-D 500,000__Dee 1 '24-'33 
Paving Bonds. 
3%e'48SJ-J_ $200.000r__Jan 1 1938 
3%e'00J-J  20,000r_..Jan 1 1930) 








-Ja n 


1916 aggregated 
1917 it was $97,927,771; 
totaled $90,884,077. 





Assessed value OE, 
Dist. tax rate (per $1,000)’ 
INT. on Phoenix Nat. Bk., 


HWEST 
SCHOOL DISTRICT.” 

Bonds are subject to taxation. 
4s'08 M-S $200,000-.Sept 1 1938 
4%s'15 M-S pau eene-seueee 1 1945 
BOND. DEBT April 1924 $642,000 
Floating debt (add’]) - - x 
Assessed value Feb 1 1924.21,450,000 
Assd. val. 1921 (% act.) -.15,807,936 
INT. at Security Co of Hartford 


eae ‘SCH. DIST. NO. 1. 


: on or ‘after’ Oct. 
BOND. DEBT Apr 10°24 $7 
Assessed value 19233 - 


School tax rate (per $1,000) 
Population (estimated) 


Grind list 1923 
Tr tax (per $1, 000) 





CON NEC TICUT— CITIES AND TOWNS 


High Sc Schoo! Bonds. 
£98 J-J $160,000r - 
«14 F-A 650,000_ 

hg J1,450, 000c&rJan ey 


Se Te 
31 090 000ckr- July 1 1¢ 
-D1,000,000c&r_June 1 1955 


ds. 
$2,000. 000¢ &rJune '30 &39 
2,000 000c&rJune 1'40-'49 
12.5000c&r June 1'25-29 
_ 100,000c&rJune 1'38-'41 
100 000c&rNov1'24-'33 
‘Toon Deposit Fund. 


6s $23,481 Dema 
TOTAL DEBT ‘hes 1 haat 5 268, B48 


Water debt (included) -—- 
Water Sinking Fund (not 
incl. above sink. fund). 
CITY Benn PERT 


@ 


1 1938 
1193 

25-5 
93 
5 
Iv 


ay Wo 


447 ,675 


4,350,000 


376,962 
Y.—The city 
prope to the ae of 
$25. 765, Hel o nA) i" ril 1 1924 
D UATION AND 
ATE. 


Taz Rate 
per $1,000 


$29.00 
2 


valuation of cor oration 


which for 


$100. 467. py! in 
in 1918 
in 1919 it was 
i , in 1920 it was $104,- 
408,758, in 1921 it was $99,162,703, 
in 1922 it was $1 21. 
1923 it wi AS ee ttt 258,745 


548, pre, and in 


1920, 


C Soupen interest pore at Treas- 


interest 


SCHOOL DISTRICT TAXES.— 
Under an Act of the Legislature ap- 
ril 3 1913, a tax is levied 
y's “grand list” 
appropriated for the pur- 
ool maintenance in the 
He ge school districts, 
pportioned according to 

of pupils in each district. 
For the first year of o 
Act the tax levy was 
Previously each of the districts given 
below weperees separate valuations 


and the 


the same 


to the 


ation of this 
ixed at 5 mills. 


7 ABSENAL 8CH. 
M- R830, 000c ..May 1 1938 


1 1942 


60, = 
*60. 000__..June 1 1947 


‘inet $12, 000 every 3 years be- 
ne ‘ ending 1952. 


4\%s'17 M-83169, ‘060- Sept 17 '26-"47 


BOND. ‘DEB’ r Apr & 
Sinking fund 
Special reserve 
Tot al assessed v: alue 1923- 10, 490,009 


3 years.) 
24_..$180,000 


23,160 
8,865 


(*) at 


10., Hartford: on others 
at City Bank & Trust Co., Hartford. 
924| HARTFORD COUNTY. 

Hartford is the county seat. 
4%s'24 A-0$540,C00c_. 
tage yf ta gh aA 


25 14 
( 
336, 027 


Hartford-Connecticut 


HARTFORD i  eaer SCH 


poets , (Taz-Ezempt). 
ry by J-D $100,000c_ - 


1s 14 M- 8 100,000c- a 1 1944 

43°19 J-D 250,000c- 
BOND. DEBT . i 
Floating debt (add'l) 


-fune 1 1939 
-June 1 1931 


-June 1 1959 


$516, 000 
40,500 
75,000 


10.000 000 
23--$1.50 


Harti. 


"24-59 


120,000 


1 1959 


1929.) 
>..Apr 1 1927 


"28-41 
00,090 
60,009 


-91,000,000 
°23 30.50 


20,000 


TF “SECOND NORTH 
ge CHOOL DISTRICT. 
8 "04 J-J 133% ,00U0c_._July 1 1934 


1 1944 


ced are exempt from taxes.) 
BOND. DEBT Apr 9° 


"23. 


24-.-$184,000 


. on all bonds at City Bank & 





“SOUTH SCHOOL 


200,0000_.May 1 1931 
N 300. 6000 &r-Nov t 1942 


200, 
. DEBT Apr 1 *31. $600, 000 
bt 275,000 tor May 1826; taken from Guilford. 
ry a i Sahin dine 57, “we 
. Security Trust Co 


HARTFORD ‘‘SOUTHWEST 
SCHOOL DISTRICT.” 
4%s'14 i edt ,000c....May 1 1944 


BOND.DEBT Apr 12 4033. 
District grand list, 1922___ : 

INT. Tsrideed Ocumecsiont 
Trust Co., Hartford. 


HARTFORD “WASHINGTON 
SCHOOL DISTRICT.” 
20,0000 


a (go5. 000 every 5 yrs.) 


ich cotta 
BOND. DEBT Apr 16 1924 1: ,000 
36 


Dist. tax rate Ae $1,000) '23__$1 0 
Total tax rate) per $1.000) '23_$: 
INT. at Hartford Nat. Bank. 





HARTFO MIDD 
SCHOOL DISTRICT.” 
$75,000c.July 31 1926 
60,000c.-_July 31 1936 


125,000c__._Aug 1 193 

BOND. a Apr.1l "24 $360, 000 
Assessed valuation 1924 

(abt. act. val) 

Tax rate (dist.) (per $1 000) "2 

Population in 1923 (est) 

NT.at Phoenix Nat.Bk. ‘Hactford. 


TON. 
This awe is in ) Laveeetaetd County 





Tot.ass'd val.'23(75%act.) .2.33 3'314 
Total tax rate (per $1. 000) = eat y 
gga in 1910, 3,023: 





The ‘town is in eg oy County. 
Incorporated October 1739 
BOND. DE BT Apr 8 '24- 


Assessed v ~ Agaotoee O10: 861 


Tot. wd val.'23 (uct. wal)1.208'006 
Tax rate (per $1 aK ‘ 
Population 1910, 


KENSINGTON FIRE pisteict 


$22 M- N $95, 000" 
BOND. DEBT Apr 7 1921. 
Floating debt (additional) 
Grand list '23(abt. % 
District tax rate(per$1,000) '23.$9.00 
pesca in 1924 (est.)_..--.2,800 


oa A308 





LY. 
This aot is in to County 
Incorporated May 170 
sie. 16 J-J $61 on $2. 000 zonrte 


53 


Totai ones list "23 23 96 act.) 773 559 
Tax rate (per $1,000) 1924___.$18.00 
Population 1910, 746; 1920. 674 


MADISON. 
his town is in New Haven Co. 


School Bonds. 
,|5%s'21 Me™ (100! 000eMay'T 1 1941 
100,000cMay 1 °46 '51 


TOTAL DERE BEE éas<0 $65,816 
CREE BS BOER occecece= .-4 826.869 
Tax rate (per $1,000) 1922 ___$17.00 


Population 1910, 1,534; i990. 1,857 


MANCHESTER. 

This town is in Hartford Co. Inc. 
May 1823. proenes 1910, 13,641; 
1920, 18,370 

Public Improvement Bonds. 
414s'23 J-J15/! ($40. 000cJuly 1 °25-'32 
000c_ July 1 1933 


9° 
4| 45 "he funding Bonds. May 1 '25'31 


Main St. Improvement Bonds. 
4%s'22 J-D $80,000c_June 1 '25-'32 
TOTAL DEBT May 21 '23 $210,000 
Total assessed value 1922.33,799,165 
Tax rate (per $1,000) 1922_-__-$15.00 
T. on refunding bonds at M: 
chester Trust & Safe Deposit Co. 
other issues at First Nat. Bk. 'esion. 


MANCHESTER 9TH SCH. DIST. 
This district (P. O. Manchester) 

is in Hartford County. 

4%s'22 S-A $489,000c_Nov 1 '24-'47 

BOND. DEBT April 1924 $510, 09 





Floating debt (add'l) ae 900 
Grand list 1923..........2! 25,000" 900 
School tax (per $1,000) ios 23. ..$4.00 
MANSFIELD. 


This town is in Tolland County. 
[ncorporated May 1702. 


) TOTAL DEBT Oct 11923. $37,396 


Total —s °23(abt.act)1, oes. 387 as 
Total tax rate (per $1 000). ‘23 $27 
Pop'n, 1910. 1,977; 1920. 2 2.574. 


;| MERIDEN. 


to ‘the newly 
y of Torrington, 
which accounts for the decrease in 
the debt and in the valuation figures 
(se 2 a. orrington) 


B 
ass J-D $2,000. - 
BOND. DEBT Apr 28 '24- 
oO" |) 
Tax rate (per $1,000) i63i__ "$38. 00 
Ponulation 1910 
vT. at the Hartford- Connecticut 
Trust Co., Hartford. 


HUNTINGTON (See Shelton.) 


JEWETT CITY. 
This borough is in New London Co. 

BOND. DEBT A , 

Floating debt (add’' 


This city isin New Haven County. 
The town and city of Meriden were 
consolidated on Jan. 1 1922 and all 
indebtedness was assumed by the 
new government, called the City of 
Meriden. 

improvement Bonds. 


4 ais’ 23 J-3 | $50,000--Jan 1 '26-'30 


3 * 
aye FY 5 J- J 340; 000c_July 1 '25-'25 
raraet t and Pavement Bonds. 
4%e2'17 J-J $80,000c_July 1 '25-’28 
igh School Bonds. 
44% 2'14M-N$225,000c_ May 1 '36-'44 
Funding Bonds. 
4s’'08 M-N-) 220,000c._May 1’ 
4%s'19 J-J $60,000__July 1° 
BOND. DEBT Jan 1'24- $7 
Water debt (included) _-_.- 38 O00 


SEL ROREINe GOS. .ccccescce 610,000 


Assessed value, real estate.39,852,645 
Assessed value, personal_. 5, 792/985 
Assessed value, other prop. — 280,725 
Ass'd value '22 (abt. act.) 45,925, 685 ) 
Tax rate (per $1,000) 1922__..$24.00 


INT. at Mechanics & Metals Nat 
Bank, New York, and Imp. & Trad. 
Nat. Bank, New York. 


|| MIDDLETOWN, ‘CITY. 
Middletown City is situated In the 
town of Middletown, Middlesex Co. 
Inc. May 1784. Town and city on 
Oct. 1 1923 voted to consolidate into 


;}one municipality to be known as the 


city of Middletown. Consolidation 
to take effect on Oct. 1 1924. 
cunding Bonds. : 
48 '16 J-D/$33. 000__June 1 '25-'35 
) 4,000_...-June 1 1936 
Sewer Refunding Bonds. ‘ 
3 %s'05 M-N $35.000c_..May 1 1925 
unicipal Building Bonds. 


3 %s'05 M-N $36,000C___Mav 1 1925 
BOND. DEBT July 1°23. $111,000 
Temporary loans (add'])-_- 233,000 
Total valuation 1922 19,739,821 
Tax rate (per $1,000) "22... .310 09 


Population 1910. 11.854; 1920, 13.63 





: DEBT May 24_ 
Total taxable value 1923- 
Tax rate (per $1,000) See 
Population 1910, 6.564; 





A town in New London County. 
Incorporated Oct. 1739. 
BOND. DEBT Apr 21 19214_$28,000 
Floating debt (additional) - 3.6 
Total ass'd val. '23 (ac §12.! 
Total tax rate (per $1,000) °23_-$30.00 
Population in 1910. 824; 192 7 


LITCHFIELD, TOWN. 

This town is the county seat of 
Litchfield County .Incorporated 1720 
Funding Bonds. 
- DEBT May 15' 
Sinking f debt Geaiaanl - 


*93 (85% area 
sally tax (per $1, 000) 192: 


, INT. at First Nat. Bank oe Litch- 





E. 
This town is in New London Co. 
ames May 1667, became a town 


1665. 

Civil War Bonds. 4 
$24 (000. -Apr 1 °25-'38 

"A. oe. yt 


32 5s g ‘19F-A $30,000c_Aug 1 24°59 


5s 

BOND. DEBT ~ ot 
Floating y ment ( 
Assess. m Rowen esata: 
Assess. val. personal 





INT. at Middletown Nat. Bank, 


$206. 0! aa | Middletown. 


6. 710.068 | <a 
$18 00] MIDDLETOWN, TOWN. 


| Incorporated Sept. 1651. Bonds 
are tax exempt. Population 1919, 


‘| 20,749; 1920, 22,129. 


Railroad Refunding Bonds. 
ts '0Y J-D $340,000c__June 1 1929 
ts'10 F-A 244,000c Aug 1 1930 
BOND. DEBT Apr 8'24_ $584,000 
Grand List 1923 20, S18, "et 
Tax rate (per $1,000) 1923____$16.7 
INT. payable in Middletown. 


MI DLETOWN SCHOOL DIST. 
School Refunding Bonds. 
143915 J-J $27,500_-July 1 ‘25-35 
tligh School Bonds. 
1446913 M-S $50,000r ___.1924-1933 
BOND. DT Apr. 12 1924 $80,500 
Floating debt (add’])____- 53.000 
irand list 1923 __- -13,324.791 
Tax rate (per $1, 000) 1923 oneee $4.00 
INT. payabie in Middletown. 


MILFO 
This — ls in New Haven County. 
Pop'n 1910, 4. —, sou 10,193. 
Town-Hall Bo 





4%s'21 J-J $74, B00. ee 925-1939 
prondigs Bonds. 

4n°SL BO G8 0U- ccdccccce 1927 

46°21 d-0 €41,000....cecccas 1931 

ss 2 - Bhan wsncuenxe 1930 

4s'21 A-O = eg pesdeeanen 1932 


I _M 
4\%s'22 A-O 60.910 ataanieie 1924-1933 
zRoad Improvement Bonds. 


4%s '20A-O 70,000.-Apr 1 °25-'31 





5'44s'22 A-O 133,000 -.... 1924-1033 











a4 


MILFORD (Concluded). 


BOND. DEBT Apr 11 '24.$706,200 
Floating debt (add'l)... 150,000 


Grand list 1924 (abt. 80% 
act.) - 20,68 
Tax rate ‘(per $1. 000) 1923. .-_ $22 
. at Milford Trust C 
Milford. 


MONTVILLE. 
This town is in New London Co. 
Incorporated October 1786 


, 
“a, 





BOND. DEBT Sept 1°23. $30,000 


Floating debt (addl.)..--- 16,100 
Dee SWIM... cancnesceee 34,291 
Assessed val'n, real estate..4.722,801 
Assessed val'n, personal... 442,63 

Other assessable prope rty_. 6,250 


Tot. ass’d val.’23 (actual) 5,161,682 


Tax rate (per $1,000) 1923 _.-$16.00 


Population 1910, 2.804; 1920_-3.41] 


NAUGATUCE. 

This borough is in New Haven Co 
Town inc. 1844; borough 1893; con 
solidation of town and borough 1895. 
Pop'n 1910, 12,722; 1920..-..15.051 

neuadins Bonds. 


F-A $80,0000_Feb 1 '25- "32 | 

z 53 J-D | 10,000cJune 1 '28-"32] 
252,000cJune 1 ‘23-"53 

BOND. DEBT July 5'23- $90 000 


Floating debt (add 1) 250.7 


42 
Grand list '23 (% actual) 17,297, 6: 20 
Tax rate (per $1 000) 1023. ..-% 24.75 


INT. at Naugatuck Nat. Bank. 





NEW BRITAIN. 

The city of New Britain (incorp 
May 18 is situated in Hartford 
County. In Apr. 1906 the town and 
clty were consolidated. 

CITY OF NEW BRITAIN BONDS. 

Water Bonds. . 
48 F-A $250,000c__July 1 1927 

F-A 75,000c__July 1 1933 


4s 
48'08 J-J 300,000c__Jan 1 1938 
48'09 F-A 250,000c_-Aug 1 1939 


4%s'11 F-A_ 100.000c__Aug 1 1941 
Municipal Building Bonds. 


4s'08 JJ $215 gta 1 1948 


Retunding Bo 


F-A $3 Rr OO0e. Aug 1 '24-’30), 


ag, Bonds. 

4s J-J $15,000c_..Jan 1 1938 

4s '09 i; 153,0000__.Feb 1 

4s J-J 14,000__.__July 1 1938 

448'14 F-A (20.0 000c-Aug i ite 25 
6,000c..-Aug 1 1926 

42815 F-A 170,000c_Aug 1 '27-'43 

4%s16 FA 25,000...-Aug 1 1929 

48°16 F-A{110.000c__Aug 1 °24-'34 
5,000c_.._.Aug 1 1935 


4\%%s'20 F-A 50,000c.Aug 1 '36-'40 
4%s'19 F-A 40,000c_..._Aug 1 1929 
4\%s'19 F-A 30,000. Aug 1 ‘41-'43 
4\%s'20 tee, Bs 20,000¢_ Aug 1 °24-'24 

§,000c_._..Aug 1 1925 
4\%s'20 FA 475,000c_Aug 1 '24 °42 
4\s baesiies ),000c_Aug 1 ‘25-51 

30,000c_...Aug 1 1952 

Subwa Bonds. 


$12,0000___Oct ’24-'29 
24,000c._.Oct '3U-'41 
{34,000.-Oct 1 °24-"40 
| 4,000 Oct 1 1941 
48°13 A-O 10,000_.._Oct 1 1942 
48'15 A-O { 5,000_--Oct 1 '24-'28 
22,000__-Oct 1 °29-"39 
5s ’°20 A-O ;40,000c “Oct. 1 '24-'38 
36,000c_Oct 1 °39-'50 
Street Bonds. 
4s F-A ($30,000_...Aug 1 1925 
| 20,000..--Aug 1 1927 
Street Fund Bonds. 
6s '21 F&A $60,000c_Aug 1 ‘2 
5s '21 F-A {20,000c_Aug 1 "2 
| 5,000c_.__Aug 1 
Park Bonds. 
1 '24-°38 
1 '24-"43 


26 
"25 


926 


pm bm ie 


44814 F-A $30,000c.. Ang 

5s '22 F-A 100,000c_Aug 
Sewer Bonds. 

4s F-A$100,0000__-Aug 1 1925 

praeeet to call after Aug 1 1910.) 

3 J-J 100,000c_._July 1 1932 


4s ‘O4 J-J 200,000c_... July 1 1932 
48'06 J- 00,0000_..Jan 1 1936 
4s'1l1 J-J 75,0000..-Jan 1 1936 
48°15 F-A 90,000c__-Feb 1 1940 
58°20 F-A 75,000..-.-Aug 1 1930 


5s '21_ F-A 175.000c_.-Aug 1 1941 


4%s'22 F-A 80,000c_Aug 1 '24-'42 


4%s8'23 F-A 150,000c_Aug 1 °24-'53 
comfort Station Notes. 
oe Se 6 ee 


TOWN OF NEW BRITAIN BONDS 


School Bonds. 
J-J 


‘= 


3s F-A 22.000_.May 1 '25-'3 


3s F-A 1,000_-.-May 1 035 
3s F-A_ 18,000c_Aug 1 ‘24-'32 


DEBT OF CONSOLIDATED CITY 


BOND. DEBT Mar 31 '24$5.076.000] 4 


Water debt (included) wetis 


Floating debt (add'l) _____ 47,000 
Sinking fund, general... 508,000 
Water sinking fund______ 244,000 


Assessed valuation 1923_94,440,500 
Tax rate (per $1,000) 1923__.$23. 50 
Pana 1910, 43.916; 192] 5Y,310 


T. at New Britain Nat. ‘Bank. 





NEW CANAAN, (Borough). 


This borough is in Fairfield County. 


BOND. DEBT Apr 15 '24--$75,000 


Floating debt (add'l)______- 8,000 
Grane list 1083.........«<. 3,100,000 
Tax rate (per $1,000) i9a3°"" $9.00 
Population 1920 (census) - -- ~~~ 1,915 


NEW CANAAN (TOWN). 


This town is in Fairfield County. 


Incorporated May 1801. 


Floating Debt, pt ‘Bonds. ‘ 
8 M-S $90.00 aie areata 1929 | - 
chool, Town-Hall, &c. 
F-A$150,000c____-__- 1939 |: 
BOND. DEBT Apr 11 ’24_ $215,000 


Floating debt (additional) _ 54,500 
Grand list ’23 (abt. 4-5act.) 10,862,932 
Tax rate (per $1 ,0U0) 1923____$14.00 
Population 1910, 3,667: 1921__3.895 

NT. at U.S Mtg. & Tr.Co.,N.Y, 


25 
_ 


1939 


$20,000c_July 1 '25-'28 
348 F-A_ 50,000c__-Aug 1 hs 


CONNECTICUT—CITIES 


NEW HARTFORD. 
This town jis in L maa County. 


[Incorporated in 1738 

Funding Bonds. 
: J-J~ $75,000 Jan 1 1952 
BOND. DEBT Apr 17 °24 $75,000 
Sinking fund § O07 


Tot. grand list °23 (act.)_..2,288,.913 
Tax rate (per $1,000) 1923...$16.00 
Fone, 1910, 2.144; 1920 ____-- 1.781 

TEREST payable at Hart ford- 
C Reta ut Trust Co., Hartford. 


NEW HAVEN. 

This city Is the county seat of New 
Haven County. Incorporated 1784. 
Sy an Act of the General Assembly, 
the city, town and schoo! district of 
New Haven were consolidated Dec. 7 
1897 under one government, and the 
city assumes the assets and liabilities 
of the two other governments. aOn 
July 16 1921 Westville School Dist. 
was consolidated with the city of 
New Haven. At the time of con- 
solidation the district had $638,000 
bonds outstanding, which are given 
below. 

NEW HAVEN Sore BONDS. 

City-Hall Bond 
44s'15 J-J $245,000. July 1 °41-"45 

Fire & Police Impt. Bonds. 
1'4°24M-S | $120,000corr Mar 1’29-48 

35,000c orr Mar 1°49-53 

Bridge Bonds. 

3 48'05 A-O $95,0000_..Oct 1 1925 
48'08 J-J 35,000c_._July 1 1928 
4 ‘ll J-I 75,000_._Jan 1 '34-'36 


4s ‘17 . $250,000_...Apr 2 1940 
4Ys'22 ___ {600,000__July 1 49-51 
300 ,000__.-July 1 1952 


din ng & & High School Bonds. 
oa $24 _— Oct 1 1924 
who ng B 

Bye" 05 AO $2: BS. ‘O00r. Oct 1 °25-'35 

Improvement Bonds. 
48°07 J-10%172,000c_June 1 '27-"32 
4808 J-J 100,000r..July 1 '29-'33 
" "10 J-J 100,000_.Jan 1 °31-'35 
8'09 J-J 100.000 Jap 1 ‘*Su-'34 


us 19 -_-. 500,000_Mar 15 '31-'35 
4%s'22 _.. {150,000__Apr 1 '43-'45 
100,009 Apr 1 1946 


1148°24 M-S 30,000corr Mar 1°29-38 
60 .000c orr Mar 1°39-53 
City Dock Improvement Bonas. 
4\%s'18 J-J $20,000_.__July 1 1926 
44824 M-S 75,000corr Marl 29-43 
10 OOOcorr Marl 44-53 

pot Approach Bonds. 
ade fs A-O0$475,000_-Apr -° 37-"38 

ranch Library Bidg. Bonds. 

4%s'22 __. $50,000c Jan 1 1950 
Fi ‘ire Station B nee & Side Bonds 
Jan 1 1949 

gt we... ‘he 
4448'24 M-S /$90,000corr Mar 1°29-43 
50, ,000c orr Mar 1°44-53 

k Bonds. 


suet i A- O*$100, 000_...Oct 1 1944 
5s °20 M-S 100,000c_._Sept 1 1943 


4'4s'22 _-. 250,000c_._.Jan 1 1947 
4s A-O 200000 _.-Aug 2 1941 
{ 50,000__.-June 1 1946 
44%s8'22 --- 1 250,000--June 1 '48-"52 
| 
| 


50,.000_.May 1 *44-’ aT 
50,000. -May 1 °50-’ 
414s8'24 M-S (30,000corr Mar 1°29- 38 

30,000c orr Mar 1°39-53 
$148'24 M-S a 0O0O0corr Mar 1°29-53 


Paving Bond 


J-J $100. 000. Jan °31-"35 
4s "ll =A-O 100,000__.Oct 1 °32-'36 
43°13. M-N200,000_-May 1 °33-'36 
4'48'14J-J | §0,000....Jan 1 1931 
4338 14 J-J *150,000_-Jan 1 '32-'34 
4%s'13 F-A*100,000_._.Feb 15 1935 
448'16 M-S_ 50,000.-..Mar 1 1935 
4%4s'16 M-S 100,000..-.Mar 1 1936 
4s'17 F-A*200,000----/ Aug 1 1937 
448'18 M-N 75,000... .May 1 1936 
4'98'19 M-S 300,000-Mar 15 '27-'30 
5s 


s’'21 s-a {200.000c_Apr 1 '36-'37 
{300,000c_Apr 1 °39-'41 
5s '20 A-O 200,000-_-- 2 Apr 1 1942 
{109 ,000_....May 1 1943 
43<0'22 ... 50,000__..May 1 1944 
| 50,000_.~May 1 ’45-"46 
4\48'24 M-S {30,000c orr Mar 1°29-43 
\30, — orr Mar 1°44-53 
Grading Bon 
5s '20 M-S $1 35 Goode. .Sept 1 1940 
Hospital Bon 
4s '12 A-O $7 nde Oct 1 °30-'32 
Ra re Hoadauarters Bonds. 
‘11 A-O $65,000..Oct 1 ‘28-'31 
‘city Sewerage. 
4s'89 A- Pipe ty Saeee 24 1 '25-’ 
3 48 '05A 100,000r-..Oct 1 1925 
4s ‘08 +7 150,0000.--July 1 1928 
48 ‘12 J-J 50,000. -July 1 °36-'37 
a 


4443'14 J-J *50,000____Jan 1 1938 
48°15 F-A*100,000_Feb 15 '40-'44 
s’'17 A-O 110,000_....Apr 2 1942 

4%s'18 J-D 300,000_..Dec 1 '46-’48 
1145'24 M-S 200,000corr Mar 1°29-53 

TOWN OF NEW eo DEBT. 

Air Line aR; Bon 
s ‘89 he a obaraly 1 °25-'29 


ark Bo 

3 4s ‘S03 $100,0000. July 1 1939 
(Subject to call after July 1 1910.) 
? '89 «~J-J 100,000c__July 1 1939 

NEW HAVEN SCHOOL DISTRICT 
4s 94 F-A $75,000c_Feb 1 25-'28 
48 '95 M-N125,000c_Nov 1 29-34 

INTEREST on all Issues !s pald at 
the City Treasury. 


aWESTVILLE SCHOOL DIST. 
BONDS (Annered). 


School Building Bonds. 
414s'11 J-J $40,000_..-July 1 1941 
116s8'13 A-O| 40,000_.-._Oct 1 1913 
444s8'17 J-J 55.000 ----Mar 1 1948 
4%s'19 A-O 144.445.-Apr 1 °25-'50 
5s '21 -J 160.000_-July 1 °24-51 


J 

Fire Engi ne House Bonds. 

i J-J 33. 000_---July 1 1945 
Sew iy He 

41s" 1S \ Ss $80, 000_...Mar 1 1948 

5s 19 A-O 100,000----/ Apr 1 1945 
* Exempt from taxation. 








AND TOWNS 


TOTAL DEBT, SINKING FUND, ©¢ 
Jan. 1 *: 


dt $9 632 000 $ 


- 


ASSESSED VALUATION —The 
city’s assessed valuation and tax rate 
have been approximately as follows, 
real estate being taken at ‘about 51% 
e’’ until 1900, when basis 
of valuation was ralsed to full value 
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ON. 
This town is in Hartford County. 
Incorporated in 1871. 


Wgs'15. BAS. a 
4\%s'22 M-N$58,000__.N 2 
J DBT April 9 "24. $136 000 
Other indebtedness 


Tax. rate Met $1 000), 
‘n 1910, 1,689; 1920-_- 23 
NT. at Phoenix Nat. Bk., Hartf. 





NEWINGTON CENTER FIRE 
DISTRICT. 
This district (P. ¢ 
in Hartford County. 
Water Works Bonds. 
4%s'24 __. $120,000c or rJan 1’ 29- 68 
BONDED DEBT ) 


NEW LONDON. 

The town and city 
county of same name) are under one 
government and the following state- 
ment een both. 


. Newington) is 


Inc. town 1646: 
Populati on 1910, 19,659 


& ipal pds Bonds. 
75.000c..-Jan 


850. 0NNe 2 July 
50, aeate .-July 


30,000corr Sept 1”: 
5, 000corr Sept L’: 
Water Retuadins | Bonds. 

iY 53°20 J-J ve aaa 





ds'g'08 J- D 175.00- Bea | 7 192? 


;|funding bonds of the old town of 


Sewer ponds. 
$35,000c__.Dec 1 1937 


Funding hy School Refunding 


Bonds. 
sg'19J- J *$15,000__July 1 '25-'39 
Sewer Refunding 


Bonds. 
4%sg'19J-J *$15,000__July 1 '25-’39 
Refunding Bonds. 
3 %2'05 A-O $100,000c&rOct 1 1935 
: *120,000_July 1 '25-": 


4145'22 J-J $130,000 
414s'23M-S75,.000e or r_Sept I 3a" 38 4 
BOND. DEBT Apr }' 24. 


a ‘list 1923 
Tax rate (per $1,000) “1903 
> mad, able at the U. § 
Ne ow _Y ork: all ot ther int. 


National Beak. 


NEW MILFORD 
This town is in Litchfield Co. 
Incorporated October 1712. 

BD. DEBT Sept. 30 '2: 

Floating debt (add’ o- 

Gri und =, A922. sei 


pag 1910, 





This or is in ge ry County. 
Incorporated in Oct. 
Rattroad BS nds. 

6 ‘~ocemeanmas t 1 1940 


BOND. DEBT Apr 1924 - 


P »pulation 1910, 
INT. payable *. ‘Norfolk. 


NORTH STONINGTON. 
This town is in New London Co. 
Incorp. May 1807 








[Vox. 118. 





fh. 624,045 
Tax rate (per $1 ,000) 1923_..-$25.00 
Population 1910. 1,100; 1920--1,144 
NORWALE, CITY. 
Incorporated June 30 1913 by a 
consolidation of the former city of 
Norwalk (incorporated June 30 1893) 
the city of So. Norwalk (in _ 
Aug. 18 1870), the former Fire Dis- 
trict of East Norwalk, and the outly- 
ing districts, which altogether com- 
prised the old town of Norwalk, 
which pes incorporated in Sept. 1651 
aving Bonds. 

4\%s'12 J-J $100,000____July 1 1931 
efunding Sewer Bonds. 

4s '07 J-J $150,000_July 1 ’27-'28 

Water Bonds. 
48°95 J-J $50,000__._July 1 1935 
3 %s'99 J-J 200,000- — 1 1929 

(Subject to call Ju ly 
3 %s'03 J-D 100,000- Jame 1 1928 

(Subject to call June 1 1923.) 
48'09 J-J 70,000_..-July 1 1934 

School oy 
1448'24 $100,000__Mar 1 '29-'53 
4148'24 ___ § 12,000__Mar 1 ’29-’30 

238,000_._Mar 1 °31-'64 

Sewer Bonds. 

48'07 J-J $35,000- +etT 1 1927 

Refunding Funded Deb 

ls J-J $50.000--- "ler 1 1929 

eee, to vali Jan. 1919.) 
4s ¢ J-5 $50,000 1935 
Park & Highway Bonds. 


;|4s '22 J-J {$60,000_July 1 '32&'42 


| 40,000__._July 1 1952 
aide Bonds. 
4s'22 -- $100,000_Aug 1°32,'42,"52 
nag tO Taxing Dist. Water Bds. 
4\44s8'22 F-A $50,000__Aug 1 '25-’37 
(Due $10,000 in each of the years 
1925, 1928, 1931, 1934. & 1937.) 
Second Taxing Dist. Bonds. 
$26,000c or r_Mar 1 '28 
4\48'24M-S;: 26,000c or r_Mar 1 ’31 
26,000¢ or r_Mar 1 °34 
Third Taxing Dite. Funding & 
Improvement Bonds. 
{24,000- _July 1 °25-"32 
4¥%s'17 J-J_  412,000__July 1 °33-"35 
115.000__July 1 '36-"38 
6,000____July 1 1939 
TOWN OF NORWALK (Annexed.) 
Refunding Bonds 
48'09 A-O $220 0000. Apr 1 1939 
Bridge Bonds. 
4\%s'12 _.. $250,000____June 1 1942 
School Bonds. 
4%s'l4 J-J  $82,000____July 1 1944 
mprovement Bonds. 
Al4s ..-. $100,.000_Apr 1 '32&’'37 
Bridge Bonds. 
ike ¥* J-J $100.000_.._._Jan 15 1954 
OF SOUTH NORWALE 
(Annexed). 
Funding Bonds. 
4s "05 J-J [$50,000c_July 1 3689 
20,000c.._July 1 1935 
48'09 J-J 109,000c_-_July 1 1939 
Public-Improvement Bonds. 
44s '12M-N $75.000__..May 1 1942 
 ElectriceLight Bonds. 
320,000c_..Apr 1 1928 
|_Library Bonds. 
A-O $9,0000-_._-2 Apr 1 1928 
* petunding Bonds. 
48°05 M-S $90,000c&r 
Sept 1 '25, '30 & '35 
Water Bonds. 
1s J-J $150, 000r- July 1 °25-'35 
(Part every 5 a 


Refunding Water Bon 


14809 J-J $52,0000_ oO 1 1939 
;| TOT. DEBT Apr 1924__-$1,202,000 


| Grand list 1923 - 739,263,510 


| Tax rate (per $1 000) 1923.2-$26.00 


Population in 1920_.------ 27.743 
INT. on bonds due 1935 and re- 


Norwalk at American Exchange 
Nat. Bank, N. Y.; other bonds of 
annexed town at Empire Trust Co., 
N. Y.; water 4s of 1909 and paving 
bonds due July 11931 at U.S. Mtge. 

Trust Co., N. Y.; water 3s at 
Fairfield Co. Nat. Bank in Norwalk: 
on 4s of 1922 at the Hanover National 
Bank, N. Y.; other int. in Norwalk. 


NORWICH, CITY. 
Norwich Is in New London County. 
Inc. 1784 _ Population 1920, 22,304. 
Water Bonds. 
4s 06 A-O $65,000_...Apr 2 1931 
- M-S 395,000... a 3 1939 
unding Ronse. 
4s J-D 66.000c__June 1 1925 
44%s M-S1! My eee »,000 yrly Sept 
Refundins Bond 
4s ‘(06 A-O $143, 000... Apr 2 1931 
4s'13 A-O 125,000_...Oct 1 1938 
4s M-S 810007227 Mar 2 1939 
Gas and Electric Plant Bonds. 
48'06 A-O $287,000___Apr 2 1931 
as & Electric Funding Bonds. 
L son Os 1 000... ; May 16 1951 
GEN. BONDS M: ty 15'°24$1,686,000 
Floating debt (add’ “pies 248,322 
Water debt (included) -._..610,000 
Total assess. val. 1923 
(. & * ae 15,421,024 
Tax rate (per $1,000) 1923__.$25.00 
INT. at Norwich Sav. Society, 
First Nat. Bk., Columbia Trust Co. 
and Thames Nat. Bank. 


NORWICH, TOWN. 
Inc. 1659. Pop'n 1920, 29,685 
Refunding Court-House Bonds. 
3%s '05 J-J $117,0000 ra 1 1925 
School Att Bond 
4\%s aon [S100: 000 Mar 15 '25-'39 
99,000Mar 15 °40-’48 
Town deposit fund 6s—on 





NS Sa Pra 13,301 
BD. DEBT Sept. 15 °23_ $389,301 
Cash on hand and in bank 24,616 
Crane 16 1928.....2.66. 21,432,085 


(Assessment about actual value.) 
Town tax (per $1,000) '23___.$22.50 

NT. on 3!6 at the Treasurer’s 
office; on 44s at Merchants National 





TOTAL DEBT April 8° 


Bank, Boston 








JUNE, 1924.] 
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OLD SAYBROOK. 
This town is in Middlesex Connty. 
Inc. May 13852, taken from Saybrook 





TOTAL DEBT es 30°23 $34,039 
Less assets_____._ oe 16.429 
NET DEBT Sept 30 '2 17 610 
Ge ee BOO. on neces ce ~1,642,055 
Tax rate per $1, w DUO) '23-_---$22.00 
Population 1910, 1,516; 7020. -1,463 
ORANGE 


This town Isin New Haven County. 
Inc. May 1822; taken from Milford 
and New Haven (see West Haven). 
Population 1923, 1,300. 


TOT. DEBT April 11°24. $30,591 
I 9,091 
Grand list 1923_..__.._.._.2,259.181 
Tax rate (per $1,000) 1923_.-.$17.00 
OXFORD. 

This town is in New Haven Co 
Incorporated October 1798. 
TOTAL DEBT Oct 1'22_. $35,669 
Grand list 1422 1.510 SO9 
Tax rate (per. $1,000) 1922.-.$25.00 


Population 


PLAINVILLE. 
This town is in Hartford Cou ty. 
Incorporated May 1869. 


1910, 1.020; 1920, 998 





-8 nae SEs déeueeoeouuss 
{15,000__..Nov 1 1927 
4\%s'22M-N {20,000__._.Nov 1 1932 
160:000_-Nov 1'37&'42 
(80,000 Nov 1 '47&'52 

School Bonds. 
s'24 A-O $70, 000c. Apr 15 '25-"44 


(Due $3,000 in odd years and $4,000 
in even years.) 

BOND. DEBT April 1 '22. $54,000 

Assessed val'n, real estate_3.466,460 

Assessed val'n, personal -__$843,815 

Tot. val'n 1921 (90% act.) -4,220, 275 


«iv 


Grand list 1922 $,402,. 548 
Total tax rate (per $1,000 ’22. $20.00 
Pop'n 1910, 2.882: 1920 ______ 4.114 


BOND. DEBT Sept 14 ’23- 
Sinking funds_.._-.-...---.36,640 
2,717,077 
fax rate (per $1,000) 1923_._.$4.50 


$70,000 


INT 


. on 3%s payable at the First 
Nat. 


Bank, Ridgefield, in New York 


5| funds. 


ROCKY HILL. 

This town is in Hartford County. 
Inc. May 1843; taken from Wethers- 
field. 

Funding Bonds. 

4%s'22 M-N $57,000c Nov 15 '24-"42 
TOT. BD. DT. May 1924. $60,000 
Grand list 1923 1 ,663.339 
Tax rate (per $1,000) 1923_--$27.00 
Population, 1910, 1,187; 1920--1,633 


ROCKVILLE. 
rols city is tin Tolland County. 
ns. 7... Population 1910, 7,977; 
t) p Meg f 
Filtration (Int. at Treas. Office). 
ts J-J $65,0000_.July 1935 
Sewer (Int. at Treas. Office). 





ts 50,0UUc_..Jan 1 1926 
wemeg %. ce Jan 1 1900.) 
ts J-J 4.0000_._July 1 1927 


BOND. DEBT er 15°23. 3169, 000 
. * eee 47,051 
70GIE 06 10G1.ccecccceccs 8,59 1.935 
Tax rate (per $1,000) '21-(est.)$38.00 


SAYBROOK. 

This town is in Middlesex County. 
Settled 1635, united with Connecti- 
cut December 1644. 
BOND. DEBT May 20 ’24 
ear ee 
Assessed val'n, real estate. _1.4: 
Assessed val’n, personal_-.. 
Other assessable prope rty- 
Tot.ass'd val.’23 (60%act. LF ( 
Total tax rate(per $1 ‘600) 
Population 1910, 1,907; 192 0, 


$30, 000 








INT. on 4s of 1922 at the Hart- 
ford-Connecticut Tr. Co., 


PLYMOUTH. 

This town is In Litchfield County. 
Incorporated 1795. 

Fu nding Bonds. 


4¥%s'll F-A $75,0000___Aug 1 1936 
BOND. DEBT Apr 1924-_- $200, la 
WIOOUNE GON...ccccecsece 7.77: 
Assess. value, real_..._..- 41,7 76931 
Assess. value, personal__.. 795,009 
Other assess. property - -- - 15,347 
Tot.assess.val.'23(85% act) 5,587 .287 


F A tax (per $1,000) 1923__-$22.50 
"n 1910, 5.21; 1920 6,623 
“ENT. at Old Colony Tr. Co., Boston. 
PORTLAND. 
This town is in Middlesex County. 
Inc. May 1841. 
Refunding Bonds ine-coemng® 


4s ‘0. M-N $72,0000_..Nov I 1925 
48 OD J-J 42,000r___July 1 1929 
4\%s . 30,000.-July 1 '25-'29 
BOND. DE BT Apr 10 '24_ $150,000 
Assess. debt (add'l)_-___-- 50,000 
Grand list 1923 760,148 
Total tax (per $1,000) 1928. “$25.00 
Pop'n 1910, 3,425; 1920. ----: 3.644 
INT. payable at Town Treasury 


PRESTON. 
This town Its in ated London Co 
Incorporated in 1687 


BOND. DEBT Apr 8 '24__ $45,000 
Premeene GOs... ..<oscsece $4,000 
Total assessed val. 1923_- 1,101,995 


Tax rate gt $1,000) 192: 3__-$16. 00 
Pop'n 1910,1 917; Bessccoeunts? 40 


PUTNAM, CITY. 
This city and town of the same 


name are in Windham County. In- 
oop. Jan. 1 1896. 
ater-Works Bonds. 
4\%s F-A$210,000 -___- 1924-1939 
4s M-S 65,000... - 1929-1941 
Sewer Bonds. 
4%¢14M-S $80,000c_ .._1924-1939 
Street Improvement Bonds. 
ks J-J $40, 000c..-July 1 1929 
BOND. DEBT Apr 3 '24_~ $355,000 
lL eis 35,000 
Sinking fund, General _... 35,273 


Grand list 1924 (est.)_ 6,000 ,000 
City tax (per $1. 000) 1924___ $9.50 
Special sewer tax..........-. 1,50 


Popin 1910, 6.637: ee wath 
NT. at First Nat. Bk.in Putnam. 


PUTNAM, TOWN. 

This town is in Windham County. 
Incorporated May 1855. 

Bonds (Due on Apr. 1). 


4%s'16 A-O $28,000c ~.-.1925-1928 
4%s'16 A-O 48,000c -.-_1929-1934 
4%s'16 A-O 63,000c _...1935-194 

4%s'16 A-O 40,000c -...1942-1945 
4%s8'16 A-O_ 13,000c.--...... 1946 
BOND. DEBT Apr 8 ’24__ $199,000 


Floating de " (additional) — 25. 935 
Tot.assess.val.’23(75 %act) 5.945.750 
Tax rate (per $1 ,000) 1923_...$22.50 
Pop'n 191 , 7,230; 1920 ------ 8,397 


RIDGEFIELD, TOWN. 

This town is In Fairfield County. 
Inc. Oct. 17 709. Population 1910, 
3,118; 1920, 2,707. 

School Bonds, 

toh sd. caniions 93 

Funding Py (opt. Aug i "S3); 
3%s¢ F-A $60,000c___Aug 1 1929 
TOT. DEBT May 19 '22_. $105,760 
OES OO eee eee 19,19 
Geen List 1923....-60..06 ;6 ,093 .762 
Total tax (per $1,000) 1922_-- $12.00 

INT. payable at First National 
Bank, Ridgefield in N. Y. funds. 








RIDGEFIELD, BOROUGH 


Inc. 1901. Population 1910, 1,114: 
1920, 1,030. 

Sewer Bonds. ° 
3s J-J_ $50,000c_.-Jan 1 1932 


(Optional Jan. 1 1922. 


5s <— Bouetsasa 


Hartford. | SEYMOUR. 
| 


This town is in New Haven County 
Incorp. May 1850. 
High School Bonds. 
4% $140, 000_Mar 1 "25- = 
Riedties Bonds. 
444315 M-S |$42,000c.Mar 1 '25- “45 
\ 90 ,000c_.Mar | 1946 
BOND. DE Br May 1923 - $279 000 
I 8,599,764 
Total tax rate (per $1,000) °22 $16.50 
Pop'n in 1910, 4,786; 1920- -.-6,781 
INT. payable at Seymour Tr. Co. 


SHELTON. 
This city (formerly a borough) is in 





Fairfield Co. 
City of Shelton, First Dist., Bds. 
Refunding Bonds. 
tl4s J-J $80,000__July atti 
New Hizh School Bond 
t'28°19 J-D $105,000_Dec ‘i °21-"44 
5s M-N 50,000_-_-Nov 1 °31-"40 
Paving Bonds. 
44o8°19 J-D $35,000_-_Dec 1 °24-'30 
1148'19 J-D 2,000 Dec 1 1924 
Town of Huntington Bonds 
Assumed). 
1s 108 J-J $86,000r- Jan 1928 
14s’ll F-A’ 92,000c Aug 1 1931 
Second District. 
Old Borough of Shelton Bonds. 
1s $13,000 1930 
DEBT Jan 1 °24- 


ToT. $515,031 
Cash in treasury 89,251 
Sinking fund assets 18,418 
Net city debt 377 332 
Grand list 1923 730,306 


Tax rate (per $1,000) 1923— 
cit. ea $17.2 25 
Second District........ ... ».00 

Pop'n in 1910, 4,897; 1920, 9, 475. 


SOUTHBURY. 
This townisin New 
Incorp. May 1787; taken from 


Ww bury. 

TOT. DEBT Sept 1923- $30,471 
Grand list 1923.......... 1,031,436 
Tax rate (per $1,000) 1923__ | $25.00 


Haven Co. 


Population, 1910, 1,230; 1920-.1,093 
SOUTHINGTON, BORO. 
This borough is in Hartford Co. 
— rated 1889. 
unding Bon 


ds. 
aire 16 A-O 3118, 000... Ap r 1 1946 
BOND. DEBT Apr 1 1924 PSLis, pat 
Assess. debt (additional) -- 3,550 
ee oe 9,926 
Grand list 1923 (100% act.04,805.000 
Tax rate (per $1.000) 23..$5.25 
Population, 1910, 3,714; 1920-_5,085 
a ee at Southington 
Bank & Trust Co. 





1! SOUTHINGTON, TOWN 


This town ts In Hartford County. 
Incorporated 177¥. 
Floating Debt Bonds. 


4s g ‘<9 1927 
school Bonds. 

4%s'13 J-J $50,000..._July 1 1943 

444s'22 J-J aT OO... eas Jan 1 1952 

ti4s J-D 35.000 Dec 1 1928 


re mort tant Purchase Bonds. 
4%s'll J-J $222,000c__July 1 1941 
BOND. DEBT Apr 1 '24_~ $380,000 


Water bonds (included)__. 222,000 
Floating deot (additional). 91 “at 
Sinking fund (general)_.-- 37.5 

Assess. va 92: 7H id 


Tax rate (per $1,000) ,1923---$26, 59 
ys? n 1910, 6,516; 1920_---..- 8,44 o 
NT. at Southington Bk. & Tr. Co 


SOUTH WINDSOR. 
This town is in Hartford County. 


Incorp. May 1845; taken from East 
Windsor. 

BOND. DEBT Apr 10 ’24- None 
Floating debt 5 $70,000 
Assessed val., real_.....-- 3,806,563 
Assessed val., personal_... 395,122 
Total assessed val. 1923_--4,201,685 
Tax rate (per $1,000) 1923-__.$24.00 





Population, 1910, 2,251; 1920..2,142 








SPRAGUE. School Bonds. 

This town is in New London Co. | 4s - $100,000..Dec 1 *24-"48 
Incorporated May J861. 5s we 84,000_-Nov 1 '24-"44 
BOND. DEBT Oct 1 ’23 $190,000 Sewer Notes 
Floating debt (additional) - 8,000|4%s == {8 200, 000...-Sept 1 1924 
Sinking fund PR RES ie 3, 200 ,000- --- ns 1 1929 
Grand list ’23 (abt. 3-5 to 6s ee 8 =— (Eset ern 

34 actual) 3,039 wf ($10, 000 yearly on Sept. * i? 
Tax rate (per $1,000) 1923__.$18.00|414s'23 A-O 189,000__Apr 25-33 
Pop'n in 1910, 2’ 551; 1920...-2,500 GEN’L DEBT Apr 9 *24. $449. 000 

eran Sewer debt (add'l) --.---- 669,000 
STAFFORD. Floating debt (add'l) ----- 175, 

This town (P. O. Stafford Springs) | Sinking funds {General - - - 19.0 

isin Tolland Co. Settled in 1719. Sewer- --- 25, 


Funding Bonds. 
4s '09 if 000__July 1 °25-"37 
Schoo nds. 
21 » J J $110. 000c- July 1 '25-'46 
BOND DEBT May,l4 ’.24 $143, a2 
|] Sere 27 
(rene Het BGes.«<e<ece-- 6.272'908 
Tax rate (per $1,000) 1923_..-$17.00 
Population, 1910, 5,235; 1920-_5,407 


STAMFORD, CITY 
This city is In Fairfield County 
Inc. 1893. Population 1910, 23,136, 
1920, 35,086 
Incinerator Bonds. 
41¢s'24 M-N {$30,000_May 1 
{80/000_May 1 
Garbage, Sewage Disp.& 
s' 4A-O 8,000c..-Apr 1 1939 
44s'14 J-D_ 4,000c_._.Dec 1 1939 
ublic Library Bonds. 
4s ¢'09 J 33,000c_._.Dec 1 1939 
Sewer a 
J-J $25,000c_...July 1 190% 
is °O7 M-S 5, oo: 
Public Park Bond 
4s'08 A-O $55, 
4s'09 F-A 
4s¢'09J-D 465, '000c_--Dec 1 
te. ‘12 M-N150,000c__.May 1 1942 
Public Improvement Bonds. 


oS 





°25- 
*3é 


34 
~"54 
& Dock, 





4s'09 J-D $35,000_...Junel 1934 
4s A- Dt tndeaewed 
4%s'll J-D 20,000c_....--- 1936 
4s g'07 F-A 50,0000_..Aug 1 1932 
4%s'‘'10 J-J 30,000c___July 1 1935 
5s ‘13 J-J 22,000_..-July 1 1928 
5s 13. M-N 30,000_..-Nov 1 1938 
4%s'14 A-O 34,000c..-Apr 1 1929 
4%s'l4 J-D 48,000c_...Dec 1 1939 
4448'15 J-D 22,000._Dec 1 °24-'45 
Gxa0 Tt coc. BO sckee 1924-1942 
4\%s M-S 19, 000 -..-Sept, 15 '24 
5s ‘19 M-S (120: ,000c_Sept 1 '25-'32 
5 / > heated 1 1933 
Se °21 J-3 235,.000c........ July 1 
($15,000 1933 ee 310, 000 1934.) 
5s °21 wl 12,000c_Dee 1 '24-'29 
4%s'22 A.O 138,000c_Apr 1 '25-'47 
4148'22 F-A*105,000c_Aug 1 °24-'44 
414s8'24- « 2a ‘900 _May 1 °25-"51 
BOND. DEBT May 1°24_ 81, ihe 000 
anion PSP 89,749 
Grand list 19023. ........-83, 560.715 
Tax rate irst district. _ $14. 4 


(pe 
$1.900) a4 ba. -cond district. 11.! 
INT. on bonds marked (*) at the 
Atlantic National Bank, New York. 


STAMFORD, TOWN. 

Tuls town Is In Fairfield County. 
Settled 1641 under New Haven juris-| - 
diction; named 1642; submitted to 
Connecticut October 1662. 


. ee Or 17,000 -....1924-1940 
5s '21 M-S oh 000c_Sept 1 '24-'40 
School Bon 
4s'll F-A 5340, 000c__Aug 1941 
44s8'14 J-J 20,000....Jan 1 °25-'29 
75,000... Jan 1 '30-'34 
7,000 Jan 1 1925 
444s8°15 J-J { 80,000..Jan 1 '26-'35 
{100,000__Jan 1 °36-"45 
5s '21 M-S 258,000c- “Se pt 1 be "42 
aBelletown och. Dist. Ref. Bds. 
4442'23 J-D 6§,888.20.June 15 ‘25 
too, 000. June 15 '26-"38 
Town Hall 1 
48'08 J-D $e 0000. -Dec 1 1938 


, nenoas and Bridges 189°. 
-A $96,000c_..Aug 1 1923 
,,ttigh School, 
F-A $75,000c_..Aug 1 1924 
s Funding oa. 
4s¢ A $75 5,0000_...Feb 1 1927 
S340 17 << 53,692 1924-1940 
Oo aa Bonds. 
4\%s'1l J-J 35,000c - July 1 Bone 
2 Road Improvement Bo 
. 1924- “1940 
iis 17 J-J 75. 000... July 2 1932 
5s '21 M-S 228,000- i 1 °24-"42 
TOTAL FUNDED DEB’ 


a OS eee $2,213,000 
ee eee 451,439 
Grand list 1922.......... 64,414,566 


Total tax rate (per $1,000) '21_$16.70 
Pop. 1910, 28,836: 1920, 40,067. 

aINT. payable at National Park 
Bank, New York; all others at office 
of Town Treasurer. 


STONINGTON. 

This town is in New London Cn. 
Incorp. Oct. 1658. Population 1910, 
9,154; 1920, 10,236. 

Refunding Bonds. 


000 
Assessed val., real estate-- 17,480,447 
Assessed val., personal_.. 835,463 
Other assessable property - 796,434 
Total assess. val., plu Pas. 19, 112°3: 
Tax rate (per $1, 1923. $20.00 
Population 1910, 5, oo: 1920, 12,347 





STRATFORD SCHOOL DIST. 
This district (P. O. Stratford) is in 

Fairfield County. 

5s¢°19 M-N $84,000_Nov 1 '24-"44 

4s 100,000. $4,000 yoarty 


BOND. DEBT Oct 10'°23 $184,000 
Total assessed val’n 1923- 19,500, 000 
Population in 1923 (est.)..---2 20,000 

INT. payable at the Stratford 
Trust Co., Stratford. 


THOMASTON. 
This town is in Litchfield County. 
Ine. May 13875. ae are tax-free. 
High School Bond 
> ree CUE 000. ”_Dee 1 1941 
Refund. Bonds (Subject to call). 


48°94 J-D $12,000c...Dec 1 1 24 
BOND. DEBT Apr 4 ‘24_. $162,000 
@akine fand......<<--<<« 12,500 
eS SS eee 4,556,780 


Total tax (per 31, 000) 1923 .$23.00 
Population, 1910, 3,533; 1920--3,993 


INT. at office of Town Treas. 


TOLLAND. 

This town is in Tolland County. 
Named May 5. 
TOTAL DEBT April 9 1924_$32,.358 





Assess. val., real estate... 671,138 
Assess. val., person: ‘a 142,074 
Tot. as. val. ‘23 (85% act. )- Sie aie 


Tax rate (per $1,000) 1923-_-~.--$2: 
Population, 1910, 1,126; 19% 20. .1 O40 


TORRINGTON 

On Oct. 1 1923 this city, in Litch- 
field County, was incorporated under 
a special Act of the Legislature, tak- 
ing over and including the town pom 
borough of the same name. Also 
under an Act of the Legislature on 
the same day a certain section of the 
town of Harwinton was assumed by 
the newly incorporated city 

BONDS ASSUMED BY ‘CITY. 

Old Town Bonds. 
Scho 


ol. 
414817 “F_A$190, 000.._Aug 1 '24-'42 
F nding and School. 
4'4s'14 J-J $250,000_---July 1 1939 


Funding ae 
5\4%s'21 J- i $4125,000- _.Jan 1 '25-’42 
1 1927 


Old Borough Bonds. 
4\%s'07M-N $75,000_---Nov 1 
4s ‘09 M-N_ 150,000_---May 1 1929 
Portion of Town of Harwinton Bonds 
oe gal 
Funding Bond athe 

2J-D $30, 000 _July 1 '25-'64 
Y BONDED 

DEBT May 1 1924- --$1,133,0%9 
Floating debt (add'l) - *403,132 
Sinking funds 66,700 


Assess. val. real estate. ..22 579,835 
Assess. val. personal----- 4,923,095 
Total assess. val. 1923---27,502,930 


Tax rate (per $1,000) 1924 

Dist. No. 1 (formerly town) $23.50 

Dist. No. 2 (formerly boro.) eit 1.50 
Population (est.)— spies cl 23,000 

ncluded in Dist. No. 2 is the an- 
nexed portion of the Town of Har- 
winton. 

* Includes $303,131 assumed from 
the town and borough. The other 
$100,000 is indebtedness that has 
accrued in antic ipation of taxes by 
the city since the inc corporation. 
TRUMBULL. 

This town is in Fairfield County. 


Incorporated October 1797. 

BOND. DEBT May 1924. $80,000 
Floating debt (add’l)------ 6,000 
Sinking fund Sa a ae 12,478 
Tot’ as. val. '21 (80% act.) -2,735,205 


Total tax (per $1 000) 192: }_ $22.00 
Popula. 1910, 1,6: a aie 2,651 


1920 

VERNON. 

This town Is in Tolland County. 
Inc. Oct. 1808. 

Refund. RR. Aid Bds. egg i 
48°10 J-J 2$60,000c___July 1 1925 

Memorial Hall Bonds. 

gs M-N$125, 000_._ Nov 1 1944 

*School Bonds. 


4s £08 M-N $100. 000e. -May 1 1928)4%2'23 J-J $118,000c_-_Jan 15 1953 
4%s'19 --. 150,00 Mite BOND. DEBT Sept 15°23_ $303,000 
4%4s8 aw {38,000 cunkoe 2 10281 Feet Gent... -....+.««- 61,800 
37 ,000- - - -2 Apr 1 1933! Sinking fund___..------- 46,681 

School Loans (Assumed). Grand list 1923 -- 9,924,668 


Dist. No. 3 bonds, 4s-_--. $50,000 
BOND. DEBT Apr 1924__ $375,000 
i, 25 7,000 
Grand list 1923........ 324,427 

Tax rate (per $1,000) 1923-_. $24 _ 


INT. payable at Treasurer's tle 


STRATFORD 

This town is, in Fairfield County. 
Settled in 1639 

Town Bonds. 


4s 2,000....Jan 1 1¢ 
4s 13° 000...--Apr 1 1927 
és Refunding Bonds. 


($6,000 am. po Aug. 1 '25.) 
Tax Fund Bonds k 
4\%s wan Sa 000. -Feb 1 '25-'34 


Town tax rate (per $1,000) '23 $12.00 
Popula. 1910, 9,087; 1920_.--- 8.898 
zINT. at Old Colony ‘Trust Gee 
Th bonds marked (*) at the Trave lers 
Bank & Trust Co., Hartford; on 
others at Town Treasurer’s office. 


WALLINGFORD, TOWN. 

The town and borough of Walling- 
ford |s situated in New Haven County. 
Incorporated 1669 








5148 '97 J-J $30,0000 bia a tate nits 927 
High-School & Refunding Bds, 
00..Dec 1 ‘24- "26 
4s '16 J-D ‘80, 000..Deec 1 °27-"36 
70,000..Dec 1 °37-'46 

nae Bonds. 
o 00 J $45,000c0___July 1 1930 


WALLINGFORD a (Conc'd.) 


8 ‘97 
1924-1929 348. ‘010. J 80,000.Jan 1 °2! i 
11938 4% 
50,000c or r Jan 1'28-48 |) 4 
hte $10. 000 every five 
und. & Improve. Bonds. 

8°12 A-O $30,000c 

ayable every 5 years; next 
"payment Apr 1927.) 


seis he ANOQFORD cE NTRAL SCH. 


ject _to call after 


Ss 
: ($3, 000 yearly in oa) ye ars.) 
School Bonds (opt. 


BOND. DEBT Apr 5 *24 
Floating debt (additionz ») 


Total assess. val. 
. (Assessment at shit 

own tax (per s), sooo 1924... 
4 $14 50] 3%s'01 J-J $10.000.-.Jan  '25-'26 


. Park Bank, N. 


WALLINGFORD, BOROUGH. 
d Population ‘10, 8,690; 


Refunding Bonds 


(optional beg. 1928). 

4%s'14 M-N 13,000c__.Nov 
at’ to call beg. Nov. 
’21 A’'O 1 30, nied 


, we, bonds (opt. or, 1928) 
4%48'13 J-D $75 


‘00 ‘i 
(Subject to call May 1 1929.) 
Blectsiex. ight Bonds. 
M-N$10,0 00....-May 1 1929 


g8'13 J-D $412,000 
(Optional peemenins June 1 


Gen neral sinking Z fund 


Se $1,000) 19233 - 87 "00 
Ort Bk., Wallingford 


WASHINGTON. 
This town is in Litchfield County | 
Incorporated January 1779. 
‘OT. DEBT May 10°24 


Grand list 1923-..--.----- 3,686,343 
Tax rate (per $1, oem 7 
Population 1910, 


WATERBOURY. 
This city \s In New Haven County 





town and school governments were 
consolidated in Jan. 1° " 
City Hall. ,holice & Fire Station. 

s" 15 JJ, "3.20, 000. July 1 
448 14 se f 3i00. 000. -- 5 Jan 1 be 


a ™. Bonds. 


Fire epastanans Bon ds 
4745 $8 J-J $160,000 _____ 1924- 1939 


Comfort Station & | AR, 
4\4s'19 J-J $75.000c&rJuly 1 
Funding Bonds. 
4 *48'235-J315 $1 450,000 


Storm ‘Water RAR Bonds, 


85 ,000c__Jan 1 D5.’ 41 


Street Bon 
4%s'08 J-J $120,000. es : 
s'19 J-J {315,000c&rJuly 1 25-33 
10,000c&r_Julv 1 1934 





‘. JONNE C TIC UT —C CITIES AND TOWN 





[Y Vor. 118. 





Schoo! Bonds. 
200,000 July 1 97-46 


a- < 
s'1l J-J 270,000. - Jan 1 '25-'5' 
813 J-J_ 142,500.-July 1 '25-'53 
ies J-J 155,000__July 1 °25-"55 
4%s8'16 J-J 140,000_.Jan 1 °25-'38 
4%3'16 J-J 445,000__July 1 °25-'42 
448'17 J-J_ 175,000--July "43-49 
|448' 19 J-J {64,000-. sey 25-"32 | 
1 4,000..._July 1 1933 
4448'19 J-J 320, ‘000c&rJuly 1 2! 5-40 
4\%s'19 J-J 00,000. July 1 *41-"50 
4,000c_ p # 1 1933 | 
58°19 sa 4120,000c-_ July 1 '34-"48 
1,000c___July 1 1949 
Park nds. , 
s'08 J-J $170,000_July 1 '25-'58 | 
| 5s "21 J-3J 105,000__Jan 1 °25-'31 | 
Wate r Funding Bonds. , 
18 J-J $340,000. July 1 5-"58 


100. ‘900 Beal J. -J4 he 00007 -Jan 1 °25-'71 | 


at” ng Bon 


8'07 J-J $500 ,000¢. -Jan 1 1927 


Water Bonds. 


~Walling-|48'10 J-J 250,0000e- Jan 1 *25-"49 
Y. |4%s'll J-J 470,000c_Jan 1 °% 5-"71 
44813 J-J 140000. July 1 °25-"38 
4%s8'13 J-J 100,000__July 1 °39-"48 
4%s'17 J-J_ 450,000__July 1 "4%-'93 
444s8'19 J-J_ 155,000__July 1 °25-'39 
§s'21 J-J 270.000c_July 1 '25-’51 
44%s'22 -.. 285,000 _July 1 '24-"52 
4%s'22 _.. 200,000__July 1 °53-'72 
4%s'23 -.. 140,000__Jan 1 '25-'38 
4\48'24 J-J 400,000c or r_Jan 1°25-64 | 


Improvement Bonds. 
4 M1 J-J. $35,000e__Jan 1 '25-'31 
Isolation Hospital Bonds. 
44819 J-J $150,000__July 1 '25-'39 
5s ’°21 J-J 175,000c_July 1 °40-'74 
BONDED DEBT, JAN. 31 1924. 


Nn ee $3 340,000 
School bonds- -- -- 2,396,000 
Sewage-disposal bonds- 428,000 
Pays bonds......<... 200,000 
City-hall, police and fire 

station bonds.-......-.- 720,000 
Sewerage bonds. -- 212,000 
Brooklyn Bridge bonds. -- 100,900 
West Main St. Bridge__-_-. 150,000 
Isolation hospital bonds- - 335,000 
OES aa 280,000 
Street improvement bonds 860,000 
Storm water drainage bds- 93,000 
Improvement bonds. - -- 35,000 
Comfort station and gar- 

age bonds. -- 80,000 
Fire departme nt bonds-_- - 260,000 
Funding bonds -- 1,490,000 

Total bonded debt--~--$10,979,000 


Less water bonds. ....--- 3, 340, 000 


Net general debt----- $7 639, 000 
In Sinking Funds— 


Street improvement bonds $75,000 
Paving bonds aor 170,000 
Sewerage bonds 1923 - 72,009 

Net debt achaidins &7 322 000 
Grand list 192% -- 168,000,000 
Tax rate 1922-_ .-$31.50 


Pop'n 1910, 73, 141; ~1920_-_-91,410 
INT. on bonds of 1923 and 1924 at 
First National Bank of Boston. 


WATERFORD. 


This town is in New London Co. 
Incorporated in 1801. 


TOTAL DEBT Sept 1921- $144,233 
Grand list 1922 -3,844,565 
Tax rate (per $1, 000) 1922 _..$25.00 
Pop'n in 1910, 3,097: 1920__--3,935 


WATERTOWN. 


This town is in Litchfield County. | 


Incorporated in May 1780; taken 
from Waterbury. 


Notes. 
4%s’'15 .-- $55,000._.May 1 '25-'35 
Notes payable on demand $25,009 
TOTAL DEBT Oct 11923. 103,152 
Assessed value, real. --.-..-.6.037,522 
26 Assessed value, personal - 933,70! 
Other assessable property... 151.228 


Total assessed value 192% 
(about 70% actual) - =¢ Zi 

Value of town property ___- 341, 

Tax rate (per $1,000) 1923___.$25.00 


' Population 1910, 3,850; 1920, 6,050 | 








4448'24 F-A 








WALERTOWN FIRE DISTRICT. 
This district is in Litchfield Co. 


Water Bonds. 


($18 ,000_Aug 
4%3'17 F-A 430,000-_ 
16,000 
21,000_- 
‘75,000c 
44,000c_Feb 1 
1 ,000¢ ; 
BOND. DEBT April 1 ‘2 
Floating debt Gemmen) -. 
Assessed v: aluation 40 
Tote ~ tax (per $1,000) 1 
NT. on 4%s of ty 
Wattenns Bank, Boston. 


WEST HARTFORD. 


This town Is in ep ttord County 
Inc. May 1854. Pop'n 1910, 4,808; 


Ref & Sewer Bonds, 
44s’ 13 x a3! 200, 00. 
4se'15F-A 150, 000... ..A 
{ 15,000-- 
4%s'22 _.- 4360,000-- 
{100,000 _- ! 
High School & Refunding yc 
4%s'23 M-S $825,000. Mar 15 '24 - 
TOT. DEBT Mar. 1 ' 7 
Sinking fund, general 
Sinking fund, sewer_- 
Assess. val. real estate 
Assess. val. personal 
Assess. val. other property _ 


1920, Sao 


Grand list 1923 


Town tax (per $1,000) 1923__$17.5 
INT. at U.S. Bank, Hartford, < 
Hartford-Connecticut ; y 


Hartford. 
WEST HAVEN. 


This town is in New 
Inc. June 24 1921; 


Orange. 


Refunding Bonds. 
4s g'05 J-J*$190,730c_- 
44%s'16 J-J_ *90,730c 
44819 M-S 90,000c 
4.708 J-D 117,949r-_- 


Sewer Bonds 


5\%s'20 A-O $80,000c 
«Road Construction Notes. 
6s J-J $150.000c~ l é 
GEN . BD. DT. May 14, ‘24 S719, 109 
Asse ssme nt debt (add'l) 
Floating debt (add'l) 
TOTAL DEBT May |. 4,2 4 


Sinking fund__-_-- 
Grand List 192% 


(Assessment about 85% 
Total tax rate (per $1 600) * 
Population 1924 (est.) 


* INT. at New 
West Haven. 


WESTPORT. 
This town is in 

Incorporated May 
Town Bonds. 


4\%s $290 ,009 
| BOND. DEBT Apr 
Floating debt (additional) 
Assess. val. real estate 
Assess. val. personal 
Tot.assess. val.'24(4-5 act 
Total tax rate (per $1,000 
Population 1910, 4,: 59; 


WESTVILLE SCH. DIST 
This district (P. O. Westville) is in| 
New Haven County. 
See New Haven, 


} Ao aa 
| WETHERSFIELD. 

This town is in Hartford County. | 
This town was settled in 1635 and 


named in 1637. 


| 44%s'22 J-J $20,000 


z Coupon Bonds. 
4%8'15 M-NJ$24.000c Nov 1 °25-'35 
30,000c Nov 1 °36-"45 
BOND. DEBT April & ‘2 ~ >, OF 
PICOEIRE GONE... occcccossce 
Total assessed val'n 192: 
(Ass't abt. 80 to 95% 
Tax rate (per $1,000) 1923_- 
| Pop. “16, 3,148; ° 
zINT. at Phoenix Nat. 


Hartford. 
WILLIMANTIC. 





This city is situated tn the town of 
Windham, Windham Co 


“Aug 1 au 


_ County. 


ipa bh 





Municipal Bonds (Coupons). 
48 A-O$ 1589 ,000c._Oct '25 & "34 
Water Bonds. 


48'85&' ay $50,000c_.Oct 1 1929 
4s'89 A-O  75,000c_-_Oct 1 1924 
BOND. DEBT May 1923 $189,000 
Water debt (add'l) -_------ 125.000 
Sinking funds—General - - 72,582 

EET AG EE 39,592 
Grane tet 1032...-...--- g 15.001 SS 
Tax rate (per $1,000) 1923.-.--- $8.50 


Pop'n 1910, 11,230; 97930. 12,330 
INTEREST payavle at City Treas 


) WILTON. 
This town is in Fairfield County. 
snoerpenenes May 1802. 


5s TI < «i atasgceiiimcmvandial 
| BOND. DEBT April 8°24. $20,000 
Floating debt (add'l) ; “10. 000 
Grand list 1923 -- 2,560,000 


Tax rate (per $1,000) 1923---$15.00 
Population 1910 1,706; 1920 1,284 


WINCHESTER. 

This town (P. O. Winsted) is in 
Litchfield County On Oct. 1 1915 

Winsted Borough (now Locos, as the 
Winsted District) was consolidated 
with this town and is now under one 
government. Winchester was in- 
| "eee in May 1771. 

Refunding Bonds E 
4s 10 M-N$24 ,000c_.May 1 '25-"28 

nding Bonds. 


5 4348" 15 M-N $60 000c_May 1 '25-'36 
4%s'18 M-N §50,000c_..Nov 1 Toss 
orough Bonds. 


| 4896 F-A $5,000c_---. 1925-1926 


34%s'06 A-O 32,000c..-Oct 1 1931 


48°14 F-A §100,000c or rAugl'27-51 
| TOTAL DEBT May 1 '24- $470,900 


Water debt (incl.)......-- 12,000 
Floating debt (incl.) 160,000 
SS OO eee 51,690 


Assessed val n, real estate_7 830,358 


25, Assessed val'n, personal. -_-1,.777 .066 


) Other assessable property - - 70.061 
Total assess. val. '23 (abt. 

4-5 actual). eee FF eS 

7? rate (per {City ...------- $24 50 

$1 .000) °23 | eee 19.50 

-| Pop. "Ey Bates LenO pececes 9,019 

INT. at First Nat. Bank, Boston: 


on others at the Hurlbut Nat. Bank, 
Winsted. 


WINDHAM. 

This town Is in Windham County 
Incor. May 1692. Pop n, ‘10, 12.604 
1920, 13,801. 


School Bonds. 
4'%s8'14 J-J $150,000__.__Jan 1 1944 





Funded debt Sept 1922-.. $430,000 
yg... lL re 234,171 
OS OO ee 72,362 
Grand list 1922......-.- $17,062 672 
Tax rate fear $i .000) 1922_.-.$11.00 


WINDSOR. 
This town is in Hartford County 
Town was settled in 1635. 
Funding Bonds 
4%s 15 J-J $110. '000c.. ao "25 


6 
BOND. DEBT Sept 1922-- 248, 39 3 
Grand list 1922-- 974,478 
Tax rate (per 31 000) 1939. 7524 4.00 
la oeee 1910, 4,178: 1920, 5,620 


NT. at Windsor Tr.& Safe Dep.Co. 


| WINDSOR FIRE E DISTRICT. 


Water Fund Bond 
44215 A-O $140, 000C., -Oct 1 1945 
(Subject to call after Oct 1 1925.) 
General Fund Bonds. 
|434sg" ound is 682c_Oct 1 '24-"30 
.000c_ - 


-Oct 1 1931 
BOND. DEBT Oct 1920__ $182, 500 
Grand list 1921 2,130,799 


Dist. tax (per $1,000) 1921--..$5.50 
INT. at Windsor Trust & Safe 
Dep. Co. or Irving Nat. Bank, N. Y. 


WINDSOR LOCES. 

This town is in Hartford County. 
Incor. May 1854. Pop'n, ‘10, 3,715: 
1920 eg 
4%2'22 J-J $140,000c__Jan 5 °25-"5 

Sewer Bonds. 
4%s¢'15 J-J $50.000c__Jan 15 193: 
NET DEBT Sept. 1922. -- $123.89 
Grand list 1921 ) 
Tax rate (per $1,000) 1922 $18.00 

INT. at Windsor Locks Tr. & Safe 
Deposit Co 
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NEW YORK—State, Cities, &c_....____- Pages 57 to 90| DELAWARE-—State, Cities, &c_.....__- Pages 126 to 128 
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State of New York. 


DEBT, RESOURCES, ETC. 
Admitted as a State..__.._----- One of Original Thirteen 
Total area of State (square miles)_._........_----- 47 ,654 
Se NS one eee eek eh oe ae ead Albany 


Governor (term expires Dec. 31 1924)__Alfred E. Smith 
Lieut.-Gov. (term expires Dec. 31 1924)__._George R. Lunn 
Sec. of State (term expires Dec. 31 1924)_ James A. Hamilton 
Treasurer (term expires Dec. 31 1924)._Geo. K. Shuler 
Comptroller (term expires Dec. 31 1924)__James W. Fleming 
Attorney-General (term expires Dec. 31 1924)_Carl Sherman 


LEGISLATURE meets annually the first Wednesday in January, and 
Jength of sessions is not limited. 


HISTORY OF DEBT.—The early historical details of New York State's 
debt from 1817 to 1894 will be found in the “State and City Supplement”’ 
of April 1893. page 41. 

During a period of eleven years ending in 1893 the State debt was paid 
at the average of $1,000,000 per year, and practically wiped out. 

In Nov. 1895 the voters approved a bond issue of $9,000,000, for the 
purpose of enlarging and improving the Erie, Oswego and Champlain 
canals. These bonds were all issued and have since been redeemed. 
In 1903 a further issue of $101,000,000 canal bonds was authorized, and 
these bonds have all been sold. [A bill, signed by the Governor April 17 
1912, authorized the State Comptroller to issue canal improvement bonds 
made payable in foreign currency. V. 94, p. 1131.] At the 1905 elec- 
pend a constitutional amendment was adopted giving authority to create an 

ate -- bead $50,000,000 for highway p oses, and all of these bonds 
re nsold. The question of issuing A ditional $50,000,000 bonds 
for highways re ceived a favorable vote in Nov. 1912, the last of these bonds 
being sold in June 1921. In Nov. 1909 the voters approved the issuance 
of $7,000,000 bonds for the Cayuga and Seneca Canals, all of which have 
been sold. In 1910 the voters approved the issuance of $2, 500,000 bonds, 
all of which have been sold, for the acquisition of the Palisades Interstate 
Park. At the election Nov. 7 1916 a favorable vote was polled on the refer- 
endum proposition providing for the issuance of $10,000,000 additional 
bonds for this purpose and for State “—o Preserve, and the last of these 
bonds were sold in June 1921. Under the provisions of C aan. 394, 
Laws of 1911, and Chap. 252, Laws of 1914, Chap. 335, Laws of 1915, 
$1,284,000 bonds were authorized for a State Reservation at Saratoga 
Springs. These bonds were all issued and so far $1,185,000 have been 
redeemed, leaving outstanding Mar. 31 1924 $99,000. A proposition to 
issue $19,800,000 barge canal terminal bonds was adopted Nov. 7 1911, and 
the last of these bonds were sold in June 1921. On Nov. 2 1915 the voters 
approved the issuance of $27,000,000 bonds for the completion of the barge 
canal; all of these have been disposed of. On Nov. 2 1920 the voters approved 
the proposition to issue $45,000,000 ‘Soldiers’ Bonus’’ bonds. $10,000,000 
of these bounds were offered to the public on June 9 1921, but owing to the 
raising of a question of their legality, were not sold. On June 20 1921 the 
constitutionality of the Soldiers’ Konus Law was unanimously sustained by 
the Appellate Division of the Supreme Court, Third Department (V. 112, 
p. 2785). Later, on Aug. 31 1921, by a vote of 5 to 2, the Court of Appeals 
reversed the above court and held that the Soldiers’ Bonus Law was un- 
constitutional on the ground that it would lend the credit of the State for 
the benefit of individuals (V. 113, p. 1073). A new Soldier Bonus measure 
in the form of a constitutional amendment (which is Section 13 of Article 7) 
providing for a $45,000,000 bond issue, was eputare d by the voters in Nov. 
1923 (see V. 116, p. 965, and V. 117, p. 2457). The 1924 Legislature poms 
an enabling Act carrying the ame ndment into effect (for text see 118, 
p. 930), and on April 8 1924 the bonds were sold (Vv. 118, p. 1821) For 
description of bonds see table below. The State’s total bonded debt on 
March 31 1924 was $263.491.000. (a) The sinking fund resources on the 
same date were $85,378,784 67. Loans outstanding March 31 1924 were 
as follows: 


Canal Bonds (Gold). H of" Fi: Bonds (Gold). 
‘06 J-J $ 


a 
w& 
4 


,000,000._.Jan 1 195 900... 1 1956 
3807 J-J 5,000,000_.Jan 1 1957 4s° " 000...) rv 1 1958 
38 ‘08 J-J 5,000,000_.July 1 1958 4s ° 08 MS 5,000,000__Sept 1 1958 
38 ‘09 J-J 10,000,000_.Jan 11959 48°10 M-S 5, ,000..Mar 1 1960 
48°10 J-J 11,000,000__July 1 1960 48°11 M-S10, .000..Mar 1 1961 
4e°11 J-J 10,000,000_.Jan 1 1961 48°12 M-S 8,000,000..Mar 1 1962 
4s ‘11 J-J 10,000,000..July 1 1961) 434813 M-S21,000,000_.Sept 1 1963 
42°12 J-J 12,000.000_.Jan 1 1962 4%s'15 M-S10, ,000..Mar 1 1965 
4s'14 J-J 30,000,000__Jan 1 1964'48'15 M-S 5,000,000__Sept 1 1965 
4%8'15 J-J 12,000,000_.Jan 1 1965) 4s '17__M-S10,000,000_- Mar 1 1967 
48°16 J-J 17,000.000__Jan 1 1966) 5s '21M-S18.800, 000c&rMar 1'25-'71 

48 ‘17 J-J10,000,000.-Jan 1 1967 oldiers Bonus Bonds (Gold). 
t'ys '24A-015.000.000ckrApri 25°49 

State Reservation (Gold). Barge Canal Terminal (Gold). 
48 '14 M-S $99,000. Mar 1 '25-'25 4s J-J $5,000,000 Jan 1 1942 
State Forest Preserve Park Bonds 4s’ 18 J-J 5,000,000._.Jan 1 her} 

(gold). 4s ‘16 J-J 3.000,000__Jan | 
4s aS Nt-8 $2,500.000.Mar 1 1967 5s '21 J-J6.392, o00c&rJan 1 a5. 43 
5s '21 M-S 4,700,000c&rMar 1'25-71 aa’ alisades I.-S. Park (Gold). 

‘ll M-S$2, 000 - er 1 1961 








Interest is payable at the Bank of the Manhattan Company, N. Y.City 

At the November 1924 election the voters will have submitted to them 
under authority of an Act passed at the 1924 session of the Legislature 
the question of issuing of bonds, not exceeding $15,000,000, for the develop 
ment, improvement and extension of State p: rks. The’ Legislature also 
adopted a concurrent resolution proposing an amendment to the Constitu- 
tion so that the credit of the State may be lent to railroads to the extent 
of $300,000,009 to assist in financing their share of the cost cf eliminating 
grade crossings. This resolution, however, must be adopted bv the next 
year’s Legislature and approved by the voters at the general election in 1925. 


STATE DEBT FOR A SERIES OF YEARS.-—The figures of gross 
bonded State debt given below are for the fiscal years ending June 30 
beginning with June 30 1916, the vear having been changed from Sept. 30 
to this date by Chapter 118, Laws of 1916. All other figures in the following 
table are for the old date (Sept. 30): 


1923 $264.244,590 | 1912 $109,702,660;1902. $9,920,.660/ 1880. $9,114,054 
1922 266,998,000 | 1911. 79,730,660,/1900. 10,130,660] 1875- 28,328,686 
1921 267,729,000 | 1910. 57,230,660) 1899- 19. 185. 660) 1870. 8,641,606 
1920 236.024. 000, 1909. 41,230,660 1 0,660/ 1865. 50,861,349 
1919 236 119,660 | 1908. 26,230,660 1897-. 3: 763, 680, 1803. 34,182,975 
1918 236,214,660 1907. 17,290,660 _ 660 | 18: 507 ,874 
1917 236,309,660/ 1906- 10,630,660 1892-- _ 763, 160 | 18402 18,385,309 
1916 211,404,660/ 1905. 11,155,660 1891-. 2,927,655) 1830. 635,035 
1915 186,400,660 1904. 9,410,660 1890-. 4,964, 304 | 1820. 2,983,500 
1914 159,260,660 1903. 9,665,660 1885.. 9,461 854 | 1816. 2,905,535 
1913*108,355,660 | 


¢ Comptroller’s temporary loan certificates italia to $650,000 were 
also outstanding Sept. 30 1914. * In addition, there were outstanding 
Sept. 30 1913 $27,000,000 notes issued in anticipation of the sale of bonds. 


TAX VALUATION, TAX RATE, &c.—Large increase in_ values fot 
1004, due mainly to New York City’s real estate being assessed about full 
value. The constitutional amendment adopted in 1905 permits interest and 
enking fund requirements to be met out of funds in the Treasury instead 
of by means of a direct tax as heretofore. No direct State levy, therefore 
was made in 1906 to 1910, revenue being entirely raised through the opera- 
tion of mortgage, stock transfer, liquor, inheritance and corporation taxes. 
In July 1911, however, the Legislature again imposed a direct tax of 6-10 
of a mill on each dollar of real and personal property. [n 1912 the Legisla- 
ture made provision for a direct tax levy of one mill. At the 1913 session, 
in order to avoid the levying of a direct tax, a bill was introduced to permit 
the transfer to the general fund of a part of the sinking fund. This meas- 
ure, however, failed to pass both houses. V.96, p. 1435. On Sept. 17 1913, 
while the Legislature was in extra session, a bill was passed authorizing the 


levy of a direct tax of 5805-10000 of a mill. [In 1914 a bill was passed pro- 
viding for a direct tax of three hundred and a at homsease of a mill 
but this was vetoed by the Governor. 1404. At the 1915 


session of the Legislature provision was pues for tne levy of a direct tar 
of one and seven-tenths mills. V. 100 1525. No direct State tax was 
imposed by the 1916 Legislature. In 1Bi7 the Legislature provided for a 
direct tax of 1.08 mills; in 1918 and 1919 it imposed a direct tax of 1.06 mills; 
in 1920, 2.695 mills: in 1921, 1.5043 mills; in 1922, 1.2915 mills; in 1923, 
2 mills, and in 1924 1.50 mills. 

*Total Equalized 





+State Tar——— 








————- Valuation Valuation for Rate per Tota 

Year. Real Estate. Personal. State Purposes. $1,000. Levied 

1923 §$16,005,033,961 $228,695,426 $16,233,729,387 $2.00 $32,467,458 
1922. 15.141,722,139 248,676,834 15, 390,398,973 1.2915 19,876,700 
1921. 14.595:726.491 255:263/116 14.850,989.607 1.5043 22,340,343 
1920. 12.625,190,013 364,243,720 12,989,433,733 2.695 35,006,523 
1919. 12,322,150,324 435,871,630 12,758,021,954 1.06 13,523,503 
1918. 12,006,966,764 513,853,047 12,520,819,811 1.06 13,272,069 
1917- 11,605,694,898 485,742,745 12,091,437,643 1.08 13,058,752 
1916. 11,335,638,806 454,989,997 11,790,628,803 None — --.-_-.. 
1915. 11,146,271,012 924,149,875 12,070,420,887 1.70 20,519,715 
1914. 10,960,260,892 424,876,235 11,385,137,127 None a econ 
1913. 10,684,290,188 444,207,867 11,128,498,055 .5805 6,460,093 
1912. 10,561,501,373 461,484,541 11,022,985,914 1.00 11,022,985 
1911. 9,639,001,868 482,275,590 10,121,277,458 _ .60 6,072,766 
1910 9,266,628,484 554,992,068 9,821,620,552 None ~— ---.---- 
1909 9,117,352,838 548,765,843 9,666,118,681 None ~~ -.-.-.---- 
1908 8,553,298,188 620,268,057 9,173,566,245 None ~~ -.------ 
1907 7,933,057,917 632,321,477 8,565,379,394 None ~— -.------ 
1906 7,312,621,452 702,469,270  8,015,090,722 None } -...-... 
1905 7,.051,455,025 686,710,615 7,738,165,640 .154 1,191,677 
1904 6,749,509,958 696,966,169 7,446,476,127 = .13 38.041 
1903 5,297 ,754,482 556,745,639 5,854,500,121 = .13 761,085 
1902 5,169,308,069 585,092,313 5,754,400,382 —.13 748,072 
1901. 5,093,025,771 593,895,907 5,686,921,678 1.20 824,306 
1900 4,811,593,039 649,709,713 5,461,302,752 1.96 10,704,153 
1895- 3,841,582,748 450,499,419 4,292,082,167 3.24 13,906,346 
1890 3,298,323,931 385,329,131 3,683,653,062 2.34 8,619,748 
1870. 1,532,720,907 434,280,278  1,967,001,185 7.26 14,285,976 
1859. 1,095,403:134 309:504:545 1,404,907.679 2.50 3,512.269 


* The total valuations shown are those used for the Purpose of levying the 
State tax for each of the years enumerated. 

POPULATION OF STATE.—New York ranks first in population among 
the States of the Union. The following gives the U. S. Census figures, 
except 1905 and 1915 returns, which were compiled under State supervision. 


1920. .10,385,227 | 1900 --.7,268,894 | 1860 ---3,880,735/18206 .--1 372.813 
1915__-9,687, 744 | 1890 -. *6,003.174| 1850 ---3,097, aot ‘ere er 959 ,049 
1910 -_--9,113,614! 1880 --.5,082,871| 1840 .-.2,428,921/|1800_-.-. 589,051 
1905 - - -8,067 ,308 | 1870 ~-.4,382,759 | 1830.--1 918,608 | 1790 je==-- 340,120 


*Includes population (5,: 321) of Indian reservations, specially enumerated. 
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Art. 12 of the constitution was adopted by a vote of 309,159 “‘for’’ to 123,919 
“against."’ This amendment alters Sec. 2 by changing the population of cities 
of the first class from ‘‘250,000 or more” to ‘‘175,000 or more,” and cities of 
the second class from ‘50,000 and less than 250,000"' to ‘50,000 and lese 
than 175,.000."" This section was printed in fullin V. 85, p. 359. 


NEW YORK, NEW JERSEY PORT DISTRICT.—A treaty, creating 
@ port district between New York and New Jersey, ratified by the Legisla- 
tures cf both States was signed on April 301921. The treaty provides for 
the creation of a sing! Port District’’ governed by a single Port Authority, 
which body will « : e improvement and development of the district 
in conjunction wi ral authorities. See “Chronicle’’ May 7 1921, 
page 199% 


NEW CONSTITUTION DEFEATED.—A revised Constitution drafted 
by the Convention of 1915, in session from April 6 to Sept. 10, was over- 
whelming / defeated at the general election Nov. 21915. V. 102, p. 172. 
The changes proposed by the Convention were explained in an ‘‘address to 
the people,"’ which was given in full in the “Chronicle” of Sept. 18 1915, 
page 892. The voters, at the general election on Nov. 7 1916. defeated 
the question of holding another constitutional convention. V. 104, p. 56. 


DEBT LIMITATION—STATE.—The provisions of the fundamental 
law restricting the power of the Legislature over the issue of debt under the 
Constitution of 1894 are contained in Article 7. Amendments to Sections 
2.4.5. 11. and 12 were adopted by the voters on Nov. 2 1920. We give 
the sections below which have reference to the subject as amended. 

State credit not to be yiven.—SECTION 1. The credit of the State shall not 
in any manner be given or loaned to or in ald of any individual, associa- 
tion or corporation. 

State debis—power to contract.—SEC. 2. The State may contract debts in 
anticipation of the receipt of taxes and revenues, direct or indirect. for the 
purposes and within the amounts of appropriations theretofore made; bonds 
or other oblitstions for the moneys so borrowed shall be issued as may be 
provided by law, and shall with the interest thereon be paid from such taxes 
and revenues within one year from the date of issue. 

State debts to repel tnvastons.—SEC. 3. In addition to the above limited 
power to contract debts, the State may contract debts to repel invasion, 
suppress insurrection, or defend the State in war; but the money arising 
from the contracting of such debts shall be applied to the purpose for which 
it was raised, or to repay such debts, and to no other purpose whatever. 


Limitation of Legislative power to create debts.—SEC.4. Except the debts 
specified in Sections 2 and 3 of this Article, no debt shall be hereafter 
contracted by or in behalf of this State, unless such debt shall be authorized 
by law, for some single work or object, to be distinctly specified therein. 
On the final passage of such bill in either house of the Legislature, the 
question shall be taken by ayes and noes, to be duly entered on the journals 
thereof, and shall be: **Shall this bill pass, and ought the same to receive 
the sanction of the people?’’ No such law shall take effect until it shall, 
at a general election, have been submitted to the people and have received 
a majority of all the votes cast for and against it at such election nor shall 
it be submitted to be voted on within three months after its passage nor at 
any general election when any other law, or any bill shall be submitted to 
be voted for or against. The Legislature may at any time, after the 
approval of such law by the people, if no debt shall have been contracted 
in pursuance thereof, repeal the same; and may at any time, by law, forbid 
the contracting of any further debt or liability under such law. 

Except the debts specified in sections 2 and 3 of this article, all debts 
contracted by the State after Jan. 1 1920, pursuant to an authorization 
therefor, heretofore or hereafter made and each portion of any such debt 
from time to time so contracted irrespective of the terms of such authoriza- 
tion, shall be paid in equal annual installments, the first of which shall be 
payable not more than one year. and the last of which shall be payable not 
more than fifty years after such debt or portion thereof shall have been 
contracted. No such debt hereafter authorized shall be contracted for a 
period longer than that of the probable life of the work or object for which 
the debt is to be contracted, to be determined by general laws, which 
determination shall be conclusive. 

The Legislature may from time to time alter the rate of interest to be 
paid upon any State debt which has been or may be authorized pursuant to 
the provisions of this section or upon any part of such debt, provided, how- 
ever, that the rate of interest shall not be altered upon any part of such 
debt or upon any bond or other evidence thereof which has been or shall be 
created or issued before such alteration. The money arising from any loan 
creating such debt or liability shall be applied to the work or object specified 
in the Act authorizing such debt or liability, or for the payment of such 
debt or liability. and for no other purpose whatever. 

Under authority of this section a $50,000,000 hospital bond issue was 
submitted at the 1923 fall election, and was favorably carried by the voters 
(see V. 116, p. 2418, and V. 117, -. 2457). 

Sinking Fund, how kept and tnvested.—SEC 5.—The sinking funds pro- 
vided for the payment of interest and the oxtaguemest of the principal 
of the debts of the State heretefore contracted shall be continued; they 
shall be separately kept aad safely invested, and neither of them shall be 
appropriated or used in any manner other than for such payment and 
extinguishment as hereinafter provided. The Comptroller shall each year 
appraise the securities held for investment in each of such funds at their fair 
market value not exceeding par. He shall then determine and certify to 
the Legislature the amount of each of such funds and the amounts which, if 
thereafter annually contributed to each such fund, would, with the fund and 
with the accumulations thereon and upon the contributions thereto, com- 
puted at the rate of 3% r annum, produce at the date of maturity the 
amount of the debt to retire which such fund was created, and the Legisla- 
ture shall thereupon appropriate as the contribution to each such fund for 
euch yore at least the amount thus certified. 

If the income of any such fund in any year is more than a sum which, if 
annually added to such fund would, with the fund and its accumulations as 
aforesaid, retire the debt at maturity, the excess income may be applied to 
the interest on the debt for which the fund was created. 

After any sinking fund shall equal an amount the debt for which it was 
created, no further contributions shall be made thereto except to make good 
any losses ascertained at the annual appraisals above mentioned, and the 
income thereof shall be applied to the payment of the interest on such debt. 
Any excess in such income not required for the payment of interest may be 
eopmee to the general fund of the State. 

he Legislature may also by general laws provide means and authority 
whereby outstanding bonds of the State, for which sinking funds are pro- 
vided, may be exchanged at par for cancellation, for serial bonds of the form 
authori under section 4 of this Article, upon such terms and conditions 
as to interest and otherwise as it may in its discretion authorize or deter- 
mine, except that the debt as thus refunded shall finally mature no later 
and at no greater comparative cost to the State than the original debt; the 
determination of the Legislature as to such comparative cost shall be con- 
clusive. No further contributions to the respective sinking funds shall be 
made on account of bonds so exchanged and the proportion of any such 
sinking fund which the amount of the bonds so exchanged shall bear to the 
amount of bonds outstanding of the same issue may be appropriated, as 
ees for the payment of the substituted serial bonds. 

- 11. The Legislature shall annually provide by appropriation for the 
payment of the interest upon and installments of principal of all debts 
created on behalf of the State except those contracted under section 2 of this 
Article, as the same shall fall due, and for the contribution of all of the 
sinking funds heretofore created by law, of the amounts annually to be 
contributed under the provisions of section 5 of this Article. If at any time 
the Legislature shall fail to make any such appropriation, the Comptroller 
shall set apart from the first revenues thereafter received, applicable to the 
general fund of the State, a sum sufficient to pay such interest, installments 
of principal, or contributions to such sinking fund, as the case may be, and 
shall so apply the moneys thus set apart. The Comptroller may be required 
to set aside and apply such revenues as aforesaid, at the suit of any holder 
of such bonds. 

{On June 2 1913 a bill was signed increasing from 4% to 44% the rate of 
interest on bonds thereafter issued for canal and highway improvements and 
barge canal terminal facilities. V. 96, p. 1642. A bill passed in 1915 

its the sale of canal and highway bonds at not Bry 44% 
terest and a block of $27,000,000 44s was sold on March 10 1915.] 
Chapter 645, Laws of 1913, as amended by Chap. 333, Laws of 1915, 
allows the Comptroller to issue 5% 1-year notes In anticipation of the sale 
of State bonds. On June 5 1913 the State sold $27,000,000 of these notes 
due Feb. 1 1914, and these were taken up with a part of the proceeds of 
$51,000,000 44% bonds sold Jan. 21 1914.) 


DEBT LIMITATION—CITIES, COUNTIES, TOWNS AND VIL- 
LAGES.—The constitution of 1894 puts a general and uniform limit to the 
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SIFICA- power of counties and cities of the State to contract and put out their obli- 
TION OF CITIES.—At the Nov. 1907 election an amendment to Sec. 2 of | 


gations, leaving the Legislature to fix the debt-making power of villages 
and towns only. These provisions are found in Art. 8, Sec. 10. We give 
that section in full below. The separation into paragraphs and the figures 
in parentheses which number and begin the paragraphs are our own, we 
having inserted them so that those who n to refer to any particular 
portion can the more readily find the part desired. 

[A proposed amendment to this article was defeated by the voters in 
November 1923 (see V. 117, p. 2457). It proposed to create a new section 

Section 10a) and provided that where a change in the system of taxation is 
made, resulting in the exemption from taxation of property therefore taxable 
there should be no change in the debt limit of the city or county, but that 
the valuation of the property so exempted, as it last appeared on the assess- 
ment rolls, should be included in the valuation upon which the debt limit is 
based. 

(1) No county, city, town or village shall hereafter give any money or 
property, or loan its money or credit to or in aid of any individual, asso- 
ciation or corporation, or become directly or indirectly the owner of stock 
in, or bonds of, any association or corporation; nor shall any such county, 
city, town or village be allowed to incur any indebtedness except for 
county, city, town or village purposes. This section shall not prevent 
such county, city, town or village from making such provision for the ald 
or support of its poor as may be authorized by law. 

(2) No county or city shall be allowed to become indebted for any pur- 
pose or in any manner to an amount which, including existing indebtedness, 
shal! exceed 10% of the assessed valuation of the real] estate of such county 
or city subject to taxation as it appeared by the assessment rolls of said 
county or city on the last assessment for State or county taxes prior to the 
incurring of such indebtedness; and all indebtedness in excess of such liml- 
tation, except such as may now exist, shall be absolutely void, except as 
herein otherwise provided. 

(3) No county or city whose present indebtedness exceeds 10% of the 
assessed valuation of its real estate subject to taxation shall be allowed to 
become indebted in any further amount until such indebtedness shal) be 
reduced within such limit 

(4) This section sha!i not be construed to prevent the Issuing of certificates 
of indebtedness or revenue bonds issued in anticipation of the collection of 
taxes for amounts actually contained, or to be contained in the taxes for 
the year when such certificates or revenue bonds are issued and payable 
out of such taxes; nor to prevent the City of New York from issuing bonds 
to be redeemed out of the tax levy for the year next succeeding the year of 
their issue, provided that the amount of such bonds which may be issued 
in any one year in excess of the limitations herein contained shall net 
exceed one-tenth of one per centum of the assessed valuation of the real 
estate of said city subject to taxation. 

(5) Nor shall this section be construed to prevert the issue of bonds to 
provide for the supply of water; but the term of the bonds issued to provide 
for the supply of water, in excess of the limitation of indebtedness fixed 
herein, shall not exceed twenty years, and a sinking fund shall be created 
on the issuing of the said bonds for their redemption, by raising annually 
a sum which will produce an amount equal to the sum of the principal and 
interest of said bonds at their maturity. 

At the 1909 election a constitutional amendment with reference to the 
exclusion of debt incurred for rapid transit and dock purposes by New 
York City, and with reference to the exciusion after Jan. 1 1910 of water 
bonds issued by third class cities, was ratified by the voters. In November 
1917 the voters adopted an amendment to the constitution providing that 
debts incurred by any city of the first class after Jan. 1 1904 to provide for 
the supply of water, are not to included in ascertaining the power of a 
city to ome indebted. Previously this section simply applied to New 
York City. The amendments referred to change sub-division (6), making 
it read as follows: 

(6) All certificates of indebtedness or revenue bonds issued in anticipa- 
tion of the collection of taxes, which are not retired within five years after 
their date of issue, and bonds Issued to provide for the peng | of water, and 
any debt hereafter incurred by any portion or part of a city, if there shall be 
any such debt, shall be included in ascertaining the power of the city to 
become otherwise indebted; except that debts incurred by any city of the 
first class after the first day of January, nineteen hundred and four, and 
debts incurred by any city of the second class after the first day of January 
nineteen hundred and eight, and debts incurred by any city of the third class 
after the first day of January, nineteen hundred and ten, to provide for the 
supply of water, shall not be so included; and except further that any debt 
hereafter incurred by the City of New York for a public improvement owned 
or to be owned by the y which yields to the city current net revenue, after 
ag oy any necessary allowance for repairs and maintenance for which the 
city is liable. in excess of the interest on said debt and of the annual install- 
ments necessary for its amortization, may be excluded in ascertaining the 

wer of said city to become otherwise indebted, provided that a sinkin: 
und for its amortization shall have been established and maintained an 
that the indebtedness shall not be so excluded during any period of time 
when the revenue aforesaid shall not be sufficient to equal the said interest 
and amortization installments, and except further that any indebtedness 
heretofore incurred by the city of New York for any rapid transit or dock 
investment may be so excluded proportionately to the extent to which the 
current net revenue received by said city therefrom shall meet the interest 
and amortization installments thereof, provided that any increase in the 
debt-incurring power of the city of New York which shall result from the 
exclusion of debts heretofore incurred shall be available only for the ac- 
quisition or construction of properties to be used for rapid transit or dock 
purposes. The Legislature shall By -y the method by which and the 
terms and conditions under which the amount of any debt to be so ex- 
cluded shall be determined, and no such debt shall be excluded except in 
a ance with the determination so bed. The Legislature may in 
its discretion confer apasopriate urisdiction on the Appellate Division of the 
Supreme Court in the First Judicial Department for the purpose of deter- 
mining the amount of any debt to be so excluded. No {ndebtedness of a 
city valid at the time of its inception shal] thereafter become invalid by 
reason of the operation of any of the provisions of this section. 

(7) Whenever hereafter the boundaries of any city shall become the same 
as those of a county, the power of the county to become indebted shall 
cease, but the debt of the — at that time existing shall not be included 
as part of the city debt. At the November 1899 election an amendment 
to the constitution was adopted changing this paragraph to read as follows: 
Whenever the boundaries of any city are the same as those of a county, 
or when any city shall include within its boundaries more than one county, 
the power of any county wholly included within such city to become In- 
debted shall cease, but the debt of the county heretofore existing shall not, 
for the purposes of this section, be reckoned as a part of the city debt. 

(8) The amount hereafter to be raised by tax for county or city purposes, 
in any county containing a city of over 100,000 inbabitants, or any such 
city of this State, in addition to providing for the principal and interest 
of existing debt, shall not in the aggregate exceed in any one year 2% of the 
assessed valuation of the real and personal estate of such county or city, to 
be ascertained as prescribed in this section in respect to county or city debt. 

By the terms of the foregoing section, eeeerene (1), every “County 
City, Town or Village’”’ is included in the prohibition against (1) loaning 
“its money or credit,’’ (2) in becoming ‘‘directly or indirectly the owner of 
stock in or bonds of any association or corporation,” and (3) in “‘incurrin 
any indebtedness except for County, City, Town or Village purposes. 
Most of the other paragraphs include only counties and cities. 

In May 1886 the New York Court of Appeals decided at the end of a liti- 
gation begun in July 1885 that the sinking fund was not a part of the city debt 
within the meaning of the above provision of the constitution limiting the 
creation of debt to 10% of the assessed valuation of the real estate. 

Towns and villages are not limited in their debt-making power by the 
constitution Those municipalities are governed by general or speciai 
statutes. Section 130 of Chanter 64, Laws of 1909 (amended by Chapter 

139, Laws of 1923) limits village debt to 10% of the assessed value of 
property. 

The 1920 Legislature amended the Educational Law by adding a sentence 
to Section | of Chapter 16 ot the Consolidated Laws, limiting the bonded 
debt of districts having a total valuation of real property of $1,000,000 or 
over to 10% of the aggregate assessed value of real property. This law 
was again amended in 1921 and 1922 (see State & City Section June 30 
1923, page 55). It was further amended in 1923 (‘see Chapter 400, Laws 
of 1923) by substituting the word “‘full’’ for *tassessed’”? and now provides 
that school districts having an aggregate full valuation of real property of 
$500,000 or over shall not issue bonds at any time in excess of 15° of their 
full valuation figures, except as provided in said statute. 

The full valuation of taxable property shall be determined by the ratio, 
as ascertained by the tax commission, which the assessed valuation of such 
property bears to the actual or full property of such property. 

Tne 1895 Legisiature passed an Act “‘for the protection of bona fide pur- 
chasers and holders of coupon bonds and of municipal corporations against 
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misfeasance, malfeasance or negligence of public officers.” The full text of 
this law was published in the “Chronicle” of June 8 1895. V. 60. p. 1023. 


HOME RULE BILL.—On April 10 1913 a bill was signed (given in full 
in V. 96. p.1108) , conferring on all cities full powers of local self-government. 

A constitutional amendment which gives more power to municipalities, 
particularly New York City, in the management of local affairs, was sub- 
mitted to the voters in the autumn of 1923 and carried (V. 117, p. 2457). 
An enabling Act was enacted by the 1924 Legislature carrying the amend- 
ment into effect. For text see V. 118, p. 2856. ‘ 


OPTIONAL CITY GOVERNMENT LAW DECLARED VALID.— 
The Court of Appeals on Dec. 22 1917 declared valid the optional city 
government law passed by the Legislature in 1914. V. 105, p. 2560. 


BILL REGULATING ISSUANCE AND SALE OF MUNICIPAL 
AND SCHOOL BONDS.—The general municipal law was amended in 1917 
(Chapter 534) providing that municipal bonds having no coupons attached 
must have the payee’s name inserted and registered with the treasurer or 
other designated official, before interest shall be paid. The bill also pro- 
vides that all bonds hereafter issued by any meuslcinn? corporation, or by 
any school district or civil division of the State shall be sold, in the case 
of first class cities as required by its charter or special act, and in the case 
of second class cities, as required by the second class cities law, and in all 
other cases, bonds must be sold at public sale not less than 5 or more than 
30 days after publication of offering. The full text of the 1917 amendment 
was published in the ‘‘Chronicle’’ of May 19 1917, page 2031. 


BILL PERMITTING LEGALIZING OF MUNICIPAL BONDS BY 
SUPREME COURT.—The 1911 Legislature passed a bill amending the 
general municipal! law by providing that proceedings heretofore or here- 
after taken by municipal corporations in relation to bond issues, pursuant 
to statute authorizing such procedure. may be legalized and confirmed by 
the Supreme Court instead of requiring legislative enactments. This bill 
was given in full in the *‘Chronicle’’ of Dec. 9 1911, page 1619. See also 

Chronicle’ of Feb. 3 1912, pages 316 to 318, inclusive. The Appellate 
Division of the Supreme Court at the July 1913 term declared the Act to 
be constitutional. V. 97, p. 211. 


EXEMPTION FROM TAXATION.—Sec. 8, Article Two, Chapter 24. 
Consol. Laws of 1909 (p. 403) provides that “tall bonds of a municipal! corpo- 
ration, until payable, shall be exempt from taxation for town, county, 
municipal or State purposes.” Chapter 24 here meationed provides that 
the term ‘municipal corporation’ as used in this chapter includes only a 
county, town, city and village.” This differs from the definition given in 
the General Corporation Law (Chapter 23, Consolidated Laws of 1909), 
which in Section 3 of Article 1 says that ‘“‘A ‘municipal corporation’ includes 
& county, town, school district, village and city and any other territorial 
division of the State established by law with powers of local government.”* 

A bill was passed by the 1917 Legislature, now Chapter 97, Laws of 1917 
amending the tax law in relatiop to examntiop from taxation of bonds of 
the State and its civil divisions. The new law amends sub-division 6 of 
Section 4, Chapter 62, Laws of 1909, constituting Chapter 60 of the consoli- 
dated laws, so as to read that ‘‘bonds of this State or any civil division 
thereof,"’ are exempt from taxation. V. 104. n. 1513. 


TAXATION ON Wee foe a on real property wacll 
within the State of New York are not subject to taxation of any kind, 
the only charge being the payment ot a recording tax of of 1%. Im- 
portant changes, however, were made by the 1916 Legislature in that 
section of the mortgage recording tax law, relating to mortgages and bonds 
by rea] property both within and without the State—a conditio 
which oft-times applies in the case of corporation mortgages.—V. 103. 
Pp: 551 and 552. Among these was the amendment to Section 264 of this 
w relating to an optional tax on prior advanced mortgages on real 
property. It applies to mortgages recorded prior to July Ist 1906 (the date 
when the mortgage recording tax went into effect) and bonds secured there- 
by. When first enacted this section was intended to enable the holder of 
any such bond to present it to the recording officer in the county where 
the mortgage was first recorded and pay a tax on the whole amount at the 
vailing ratejof 4 of 1%. thus putting such bonds on a parity with 
ose issued subsequent to the recording tax law as regards exemption 
from the personal property tax. A ruling of the Attorney-General (V. 95, 
p. 993) held that such bonds could only be exempted from the personal 
perty tax to the extent that the mortgage covered real property within 
he State. The 1916 amendment made it clear that the whole amount of such 
bonds would be included under this section, and when the recording tax 
was paid the bonds would become exempt from Se perecass property tax. 
Another amendment of 1916, to Section 260, provided that when a mort- 
gage was recorded covering property, both within and without the State, 
the tax could be paid on the entire amount, and the whole value of bonds 
be exempted from the personal property tax. The Legislature in 1917 
again amended this section of the law (Chapter 72, Laws of1917) so that 
now the situation is as it was prior to 1916, that the tax can be paid only 
on the value of the mortgaged property within New York State, and bonds 
are exempt pro rata only, the remaining portion of the bond being liable to 
ersonal property assessment as an investment, without deduction for 
- sm of the owner. See ‘‘Chronicle’’ of May 5 1917, pages 1762 
an > 


TAX ON SECURED DEBTS OR INVESTMENTS.—In July 1911 the 
—, passed a bill providing for a tax of 4% of 1% on bonds and other 
obligations secured by property located outside the State (and also on un- 
secured debt), and for exemption of the same from the annual tax on personal 
poets. The 1915 get sunpendes the operation of the law referred 

until May 1 1915 and also passed a bill increasing the registration fee on 
secured debts registered.between May 1 and Nov. 1 1915 from \% to &% of 1% 
and limiting the period of exemption to 5 years. The definition of secured 
debts was extended at this time so as to include such proportion of a bond. 
&c., secured by mortgage or deed of trust recorded in the State of New 
York, and covering a property outside the State, as the value of the 
property outside the State bears to the value of the entire mortgaged prop- 
erty. As this law expired by limitation on Nov. 1 1915, the 191 isla- 
ture posses a bill reviving the same until Jan. 1 1917 and also providing 
that bona fide bond dealers might be permitted to deduct their debtsa from 
the value of such securities as are held by them for sale. 

The law having expired in Jan. 1917, the 1917 Legislature passed a new 
law changing the term ‘“‘secured debts” to “‘investments,"’ the definitions 
remaining substantially the same As finally amended, it provided for a 
tax of 20 cents per $100 annually which might be paid for one or more 

ears, not cmseadion five. The 1917 bill also amended the inheritance tax 
aw to provide a penalty of 5% on any investment owned by a decedent 
on which the investment tax had not been pene. See “Chronicle” of 
May 5 1917, pages 1761 and 1762, for full text of law as signed by Governor 
tman on June 1 1917; also see ‘“‘Chronicle’’ of July 14 1917 (page 126) 
and Aug. 11 1917 (page 553). Under the State Income Tax Law of 1919 
(to which reference is made below) it is provided (Sec. 359) that ‘‘invest- 
ments upon which the tax provided for in Sec. 331 of this chapter has here- 
tofore been paid since June 1 1917 during the period of years for which 
such tax shall have been paid,"’ shall be exempt from taxation under the 
Income Tax Law. The Legislature, however, by Chap. 646 of the General 
Laws of 1920, entirely repealed Article 15 of the Tax Law regarding invest- 
ments, and by Chap. 644 also repealed Sec. (221-b: of the Tax Law under 
which a penalty of 5% had been imposed on any investment owned by a 
decedent on which the investment ta» had not been paid (V. 111. p. 105) 

The U.S. Supreme Court on Apr. 30 1923 handed down a decision hold- 
ing that the income from mortgage bonds and secured debts, previously 
exempted from ‘al! taxation,’’ could be taxed under the income tax law of 
New York State. V. 116, p. 1970. 


STATE INCOME TAX LAW.—The 1919 Legislature by Chapter 627 
which received the approval of the Governor on May 14 1919) enacted a 
tate Income Tax Law. This was done by amending Chapter 62 of the 

Laws of 1909, entitled ‘‘An Act in relation to taxation, constituting Chap- 
ter 60 of the Consolidated Laws,"’ by adding a new article, to be Article 16. 
The law was published in full in the ‘‘Chronicle’’ of May 10 1919, pages 
1883 to 1887. It imposes an annual tax upon every resident of the State 
of 1% of the amount of net income not exceeding $10,000, 2% of the amount 
of net income in excess of $10,000 but not in excess of $50,000, and 3% of 
the amount of net income in excess of $50,000. A like tax is imposed with 
respect to the net income from all property owned and from every business, 
trade, profession or occupation carried on in the State of New York by 
nat persons not residents of the State. The tax was first levied in 
the year 1920 and based upon the taxable income for the calendar year 1919. 
In the case of a single person, a personal exemption of $8,000 is allowed, 
while in the case of the head of a family or a married person living with 
husband or wife the personal exemption was originally $2,000, with a fur- 
ther exemption of $200 for each person (other than husband or wife) de- 
pendent upon and receiving his chief support from the taxpayer, if such 
dependent person is under 18 years of age or is incapable of self support 
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because mentally or physically defective. In 1923 an amendment was 
made, increasing the exemptions of heads of families, where the income is 
lessthan $5,000, to $2,500. Exemptions for each dependent were increased 
from $200 to $400. V. 116, p. 2418. Amendments made to the law in 
1924 are contained in Chapters 27, 54 and 312, Laws of 1924. Chapter 27 
allows a reduction of 25% in the personal income tax for 1923, chargeable 
against the State’s share of such tax (For text, see V. 118, p. 1345.) 
The income tax supersedes the personal property tax. Of the revenue col- 
lected, 50°% goes into the State Treasury, while the remaining 50° is dis- 
tributed to the Treasurers of the several counties, who in turn apportion the 
amount received among the several towns and cities within the county. In 
its original form the law allowed larger exemptions to residents than to non- 
residents. The validity of this provision was attacked in the courts, and in 
March 1920 the U. 8S. Supreme Court declared the law unconstitutional in 
thatrespect. In April 1920 tae Legislaturc amended te law so as to remove 
the objection referred to (see V. 110, p. 1611). The New Jersey State 
Attorney-General! still thought the law discriminatory as to non-residents, 
and (V. 111, p. 38) advised residents of New Jersey to comply only under 
protest. The Court of Appeals on June 2 1921 sustained the claim of the 
State that the original statute was only void in part and that its invalidity 
ped pees cured when the Legislature amended the law in 1920(V.112, p. 
2608). 

The 1919 Legislature also passed an Act (Chapter 628 of the Laws of 
1919, approved May 14 1919) increasing the tax on net incomes of cor- 
orations from 3% to 44%% annually, and extending the application of the 
aw so as to make it apply to business corporations in genera} in the State in- 
evead of merely to manufacturing and mercantile corporations. The law 
ye, Seated in the issue of the ‘‘Chronicle’’ of May 3 1919, pages 1780 and 


CONDEMNATION OF PRIVATE PROPERTY FOR PUBLIC USE.— 
{n Nov. 1911 a proposed constitutional amendment relating to the taking 
of private property for public use was defeated. V. 93, p. 1679. A similar 
amendment permitting ee to condemn property in excess of the 
amount actually needed a om lic parks and streets was ratified at the gen- 
eral election in Nov. 1913 (V. 97, p. 1837). 


TAX LAW RELATIVE TO INVESTMENTS IN STATE BONDS BY 
SAVINGS BANKS, TRUST COMPANIES AND INSURANCE COM- 
PANIES.—Section 190 of the Tax Law (Chapter 60, Consolidated Laws) 
provides that every corporation, company or association required by Sec- 
tion 187, 188 or 189 of that Chapter.to pay to the State an annual tax equal to 
a@ percentage of its gross premiums, capital stock, surplus, undivided 
profits or undivided earnings for the privilege of exercising its corporate 
franchise, or carrying on its business in such corporate or organized ca- 
pacity, which shall own any State bends, shall have credited to it annually 
to apply upon or in !ieu of the payment of such tax,an amount equal to1% 
of the par value cf such bonds bearing interest at a rate not exceeding 3% 
annually, and owned and held in the name of such corporation, company or 

ation. The text of this bill was given in V. 84, P- 1216. 

At the 1913 session a law was passed proposing to increase the credit to 
14% on all holdings of bonds at not exceeding 3% interest and allowing 
a credit of 4% of 1% on all bonds bearing more than 3% interest and not 
exceeding 4% interest. This law was repealed, however, at the special 
session which convened June 16 1913. V. 96, p. 1784. 


SAVINGS BANK INVESTMENTS—POWER AND RESTRICTIONS. 
—The general banking law, known as Chap. 2 of the Consolidated Laws, was 
completely revised by the Legislature of 1914, but no material change was 
made in that part of the law regulating investment by savings banks, ex- 
cept that the section dealing with this subject is now numbe 239, instead 
of 146, and its provisions apply to the sums credited to the guaranty fund 
as well as to savings bank deposits. The Legislature in 1915 passed an Act 
authorizing banks to invest in certain judgments against the State and in 
contracts entered into by the special examiner and appraiser of canal 
lands (V. 100, p. 1525), and in 1920 amended the first-mentioned provision 
so as to broaden its scopesomewhat. See V.111,p.106. Another amend- 
ment passed in 1915 adds to Paragraph A of Subdivision 7, of Section 239 of 
the Banking Law, the words which we have given initalics. The purpose of 
the amendment was to remove any question as to the legality of the refund- 
ing bonds issued by the N. Y. Central RR. since the last consolidation with 
the Lake Shore & Mich. Sou. Ry. and otherroads. In 1916 the Legislature 
passed an amendment to subdivision 8 of Section 239 relating to promissory 
notes in which investments may be made. This amendment also adds to the 
banking law a new paragraph (subdivision 10) and allows the investment by 
savings banks in the bonds of the land bank of the State of New York. See 
V. 102, p. 1825. Three important changes were made in the banking law 
by the 1918 Legislature. The first of these amends subdivision 5 by grant- 
ing savings banks much broader authority to invest their funds in the se- 
curities of municipalities in contiguous States. Formerly the qualifica- 
tions and limitations for municipalities in these States were the same as 
for those in other States. Now it Ep sige that they may invest in 
the stocks or bonds of any incorpora city, county, village or town sit- 
uated in one of the States of the United States which adjoins the State of 
New York. Another amendment, creating paragraph (d) of subdivision 8, 
permits the investment by savings banks in promissory notes secured by 
savings bank passbooks and by the assignment of one or more first mort- 
gages on real estate situated in the State of New York. In 1922 this para- 
graph (d) subdivision [8] was amended, the percentage at which banks may 
lend money on promissory notes, secured by deposits, being increased from 
90% to 100% of the balance due the depositor, as shown by his passbook. 
The third amendment of 1918 adds a new subdivision (No. 11), authorizin 
savings banks in this State to invest in bankers’ acceptances and bills o 
exchange to the extent of 5% of their total deposits. See V. 106, p. 1596, 
and 1738. This subdivision [No. 11] was amended in 1920 and 1923. See 
V. 110, p. 1994, and V. 116, p. 2038 and 2168. The 1919 Legislature, by 
Chapter 160, amended Subdivision 7 of Section 239 of Chapter 369 of the 
Laws of 1914 by adding a new paragraph, providing that the period during 
which a railroad is operated by the U. 8. Government shall not be taken 
with the provisions of the law. In 1920 the Legislature amended this sub- 
division (7) by extending the period of suspension of restrictions on railroad 
bonds for two years after the termination of Government control (V. 110, 
p. 1896). In 1923 this period of grace was extended another two years. 
V. 116, p. 1089, 2038, and 2168. By an addition to subdivision 6 made at 
the special session of the Legislature in June 1919, it is provided that real 
property on which there is a building in process of construction, and which 
when completed will constitute a permanent improvement, shall be con- 
sidered improved and productive real property. By an Act of the 1922 
Legislature, inserting subdivision 10a, bonds of the First Land Bank 
District were added to the list (V. 114, p. 1803). In 1923 subdivision 3, 
relating to State bonds, was amended. The amendment had the effect 
of permitting investment in bonds of the State of Virginia. V. 116, p. 
2038 and 2168. An amendment to subdivision 6, made by the 1923 Deel “ 
lature, increased from 65% to 70% of deposits and guaranty the limit placed 
upon investment in bonds and mortgages on unencumbered real estate in 
New York State. V. 116. p. 2547. Subdivision (b) of paragraph 5 was 
amended by the enactment of the Davison bill at the 1924 session of the 
Legislature. The amendment permits savings banks of the State to invest 
‘‘in the stocks or bonds of cities situate in any other of the States (meaning 
States not contiguous to New York, provision for which is made in sub- 
division (a) of the same paragraph] of the United States which was admitted 
to Statehood prior to Jan. 1 1909 and the obligations of which State are an 
authorized investment for the moneys of savings banks.’’ The change con- 
sisted in moving forward the date from Jan. 1 1896 to Jan. 1 1909, and the 
effect has been to brinz Utah and Oklahoma within the provisions of the 
statute, Utah not having been admitted as a State until Jan. 4 1896, and 
Oklahoma not until Nov. 16 1907. The Davison bill also contained the 
so-called ‘‘Southern cities’’ amendment. This consisted in the omission 
from the law (after the date Jan. 1 1896) of the following words—‘‘ which 
since Jan. 1 1861 has not repudiated or defaulted in the payment of any 
part of the principal or interest of any debt authorized by the Legislature 
of any such State to be contracted.’’ The effect of the presence of the 
words quoted had been to rule out the cities of nearly all of the Southern 
States and the elimination of these words operates to bring the securities 
of the cities of these Southern States within the provision of the law and 
hence to make them legal investments for savings banks—provided they 
meet the other requirements of the statute. Still another change was in 
making the provisions regirding defaults apply only to the city concerned 
instead of to both city and State. Sec. 239 in full as it now stands is as 
follows: 

Sec. 239. A savings bank may invest the moneys deposited therein, the 
sums credited to the guaranty fund thereof and the income derived there- 
from, in the following property and securities. and no others, and subject 
to the following restrictions: 

1. The stocks or bonds or interest-bearing notes or obligations of the 
United States, or those for which the faith of the United States is pledged 
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to provide for the payment of the interest and principal, including the 
bonds of the District of Columbia. [The State Attorney-General ruled that 
this sub-diviston does not authorize savings banks to invest in the land purchase 
bonds of the Philippine Islands. V. 78. p. 298.) : 

2. The stocks or bonds or interest-bearing obligations of this State 
iss\ied pursuant to the authority of any law of the State 

3. The stocks, bonds or interest-bearing obligations of any State of 
the United States, upon which there is no default and upon which there has 
been no default for more than 90 days, provided that within 10 years in 
mediately preceding the investment such State has not been in default for 
more than 90 days in the payment of any part o! principal or interest of any 
debt duly authorized by the Legislature of such State to be contracted by 
such State since Jan. 11878. except debts representing a refunding or ad- 
justment of any indebtedness originally contracted or in existence at that 
date or prior thereto 

{On Aug. 11 1909 the Attorney-General held that Port Commission 5% 
bonds of the State of Louisiana ‘‘maturing at any time between July 1 1924 
and July 1 1959" were not Jegal investments for New York State savings 
banks. The Attorney-General mentioned as a ground of objection to the 
Port Commission bonds that they are not a direct obligation of the State 
of Louisiana. This view, however, is not concurred in by the United States 
authorities, for on Oct. 23 1911, the Assistant Attorney-General! 
for the Post Office Department, rendered an opinion holding that the 
bonds referred to are an obligation of the State of Louisiana, and in accord- 
ance with this advice the Treasurer of the United States, op 
March 11 1912 announced that the bonds would be accepted by his office 
as security for postal savings funds.] 

{Bonds of the State of Louisiana to be Issued for the refunding of what is 
known as ‘‘Consolidated Bonds,’ dueJan.1 1914, were held to be legal in- 
vestments for New York State savings banks in an opinion rendered by the 
Attorney-General on October 22 1913. In previous opinions (July 3 
1912 and August 11 1909), it was held that, {nasmuch as Louisiana had 
defaulted in the payment of the ‘“‘baby bonds," other obligations of the 
State could not be legally purchased by savings bank trustees. In reversin 
these former rulings the Attorney-General that it now appear 
that these ‘‘baby"’ bonds were not bonds for the payment of which the credit 
of the State was pledged, but were issued against certain revenues of the 
State, namely unpaid taxes, and were payable out of these revenues only. 
Therefore the failure to pay the same does not, according to the Attorney- 
General. constitute such a default as would make other bonds of the State 
improper Investments. See V. 97, p. 1227, 1304, 1367 and 1444.) 

(On June 16 1913 the Attorney-General held that bonds of the State of 
New Mexico issued pursuant to an Act approved June 1 1912 are legal in- 
vestments for New Vork savings banks. . 96. p. 1852.) 

{Bonds of the Territory of Hawali were held to be legal investments In an 
opinion by the Attorney-General dated Aug. 10 1914. V. 99, p. 554.) 


4. The stocks, bonds, interest-bearing obligations or revenue notes sold 
at a discount of any city, county, town, village, school district, union free 
school district or poor district in this State, provided that they were issued 
pursuant to law and that the faith and credit of the municipality or district 
that issued them are pledged for their payment. 

5. (a) The stocks or bonds of any incorporated city, county, village or 
town, situated in one of the States of the United States which adjoins the 
State of New York. If at any time the indebtedness of any such city, town 
or village, together with the indebtedness of any district or other munict- 
pal corporation or sub-division, except a county, which is wholly or in 

art included within the boundaries or limits of said city, town or village 
ess its water debt and sinking fund, or the indebtedness of o> | such county, 
less its sinking fund, shall exceed 7% of the valuation of said city, county, 
town or village for the purposes of taxation, its bonds and stocks shall 
thereafter, until such indebtedness shall be reduced to 7% of the valuation 
for the purposes of taxation, cease to be an authorized investment for the 
moneys of savings banks. 

(b) The stocks or bonds of any incorporated city situated in any other of 
the States of the United States which was admitted to Statehood prior to 
Jan. 1 1909, and the obligations of which State are an authorized invest- 





ment for the moneys of savings banks, provided said city hasa population, 
as shown by the Federal Census next preceding said investment, of not 
Jess than 45,000 inhabitants, and was incorporated as a city at least 


twenty-five years prior to the making of said investment, and has not, 
since January 1 1878, defaulted for more than ninety days in the pay- 
ment of any part either of principal or interest of any bond, note or other 
evidence of indebtedness, or effected any compromise of any kind with 
the holders thereof. But if, after such default on the part of any such 
city, the debt or security, in the payment of the principal or interest of 
which such default occurred, has been fully paid, refunded or compromised 
by the issue of new securities, then the date of the first failure to pay prin- 
cipal or interest, when due, upon such debt or security, shall be taken to 
be the date of such default, within the provisions of this sub-division, and 
subsequent failures to pay installments of principal or interest upon such 
debt or security, prior to the refunding or final payment of the same, shall 
not be held to continue said default or to fix the time thereof, within the 
meaning of this sub-division, at a date later than the date of said tirst failure 
in payment. If at any time the indebtedness of any such city, together 
with the indebtedness of any district or other municipal corporation or 
subdivision except a county, which is wholly or in part included within the 
bounds or limits of said city, less its water debt and sinking funds, shall 
exceed 7% of the valuation of said city for purposes of taxation, its bonds 
and stocks shall thereafter, and until such indebtedness shall be reduced to 
7% of the valuation for the purposes of taxation, cease to be an authorized 
investment for the moneys of savings banks. 

{On Feb. 15 1911 an opinion was rendered by the Attorney-General 
deciding that both real and personal property should be used as a basis tn 
determining the 7% debt limit which the savings bank law says must not 
be exceeded in the case of municipalities in the bonds of which the banks 
may make investments. The question was raised because of the fact that 
the constitutional provision in regard to cities of this State provides that 
no city shall be allowed to become indebted for more than ten per cent of 
its assessed real estate. See V. 92, p. 610.) 


[Da Apr. 27 1914 the Attorney-General, in holding that banks may le 
gally invest in bonds of the City of Minneapolis, Minn., ruled that {t is 
fete ad to include in the estimate of the valuation of property for purposes of 

ation, pesos to sub-division 5 above, the valuation placed upon 
money and credits pursuant to Chap. 285 of the 1911 laws of the State of 
Minnesota. V. 98, p. 1404. 

[On Sept. 6 1912 the Attorney-General rendered an opiion, the full text 
of which was given in the ‘‘Chronicle’’ of Sept. 14 1912, page 700, holding 
that bonds of the city of Tacoma, Wash., are legal investments.] 

{In an opinion rendered Sept. 14 1912, the Attorney-General held that 
bonds of the City of Dallas, Tex., are legal investments. V. 95, p. 842.] 

{Improvement bonds of the City of Portland, Ore., issued pursuant to 
Section 383A of the city charter are legal investments, according to an opin- 
fon of the Attorney-General dated April 5 1913. V. 96, p. 1169. 

{On April 20 1916 the Attorney-General held that bonds o 
El! Paso, Tex., are legal investments. See V. 102, p. 1643.] 

(The Attorney-General in 1917 held that bonds of the City of San Fran- 
cisco, Calif., and of the City of Peoria, Ill., are legal investments. See 
V. 104, p. 877.) 

{Bonds of the City of Newark, N. J., were declared legal investments for 
savings banks by Attorney-General on July 11 1917.—V. 105, p. 304.} 

6. In bonds and mortgages on unincumbered real property situated in 
this State, to the extent of 60% of the appraised value thereof. Not more 
than 70% of the whole amount of deposits and guaranty fund shall be so 
loaned or invested. If the loan is on unimproved and unproductive real 
property, the amount loaned thereon shall not be more than 40% of its 
appraised value. No investment in any bonds and mortgages shall be made 
by any savings bank except upon the report of a committee of its trustees 

ed with the duty of investigating the same, who shall certify to the 
vaiue of the premises mortgaged or to be mortgaged, according to their 
judgment, and such report shall be filed and preserved among the records 
of the corporation. For the purposes of this subdivision real property on 
which there is a building in process of construction, which when completed 
will constitute a permanent improvement, shall! be considered improved and 
productive real property. 

7. The following bonds of railroad corporations: 

(a) The first mortgage bonds of any railroad corporation of this State 
the principal part of whose railroad is located within this State, or of an 
railroad corporation of this or any other State or States connecting with 
and controlled and operated asa partofthe system of any such railroad cor- 
poration of this State, and of which connecting railroad at least a majority 
of its capital stock is owned by such a railroad corporation of this State, 
or in the mortgage bonds of any such railroad corporation of an issue to 
retire all — mortgage debt of such railroad companies respectively; 
provided that at no time within five years next preceding the date of any 
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such investment such railroad corporation of this State or such connecting 
railroad corporation, respectively, shall have failed regularly and punc- 
tually to pay the matured principal and interest of all its mortgage indebted- 
ness, and in addition thereto regularly and punctually to have paid in divi- 
dends to its stockholders during each of sald five years an amount at least 
equal to 4% upon all its outstanding capita! stock; and provided, further, 
that at the date of every such dividend the outstanding capital stock of 
such railroad corporation, or such connecting railroad company, respec- 
tively, shall have been equal to at least one-third of the total mortgage 
indebtedness of such railroad corporations, respectively, including all bonds 
issued or to be issued under any mortgage securing any bonds, in which 
such investment shall be made. If by means of consolidation a railroad cor- 

yration shall own and possess the properties and franchises which prior thereto 

tlonged to similar corporations, and if the outstanding capital stock of the 
railroad corporation formed by such consolidation shall be equal to at least 
one-third of the total mortgage indebtedness of such railroad corporation, 
including all bonds issued or to be issued under any morigage securing any 
bonds in which such investment shall be made, and if during the five years 
next preceding such consolidation no one of the consolidating railroad corpora- 
tions shall have failed regularly and punctually to pay the matured princi 
and interest of all of its morigage indebtedness, and if in addition thereto during 
the five years nezt preceding such consolidation, the dividends paid in cash by 
one or more of such consolidating corporations have equaled or exceeded four per 
centum per annum upon an amount equal to the combined capital stock of the 
consolidating corporations as outstanding at the time of each dividend payment 
during such five-year period, such successor railroad corporation formed by 
such consolidation shall be considered as having regularly and punctually paid, 
such matured principal and interest and such dividends equal to or exceeding 
four per centum per annum during the same period of five years, provided fur- 
ther that the amount of dividends paid in cash during each of such five years 
has equaled or crceeded four per centum per annum on the stock of the consoli- 
dated corporation as outstanding at the time of such consolidation. 

(b) The mortgage bonds of the following railroad corporations: The 
Chicago & North Western RR. Co., Chicago Burlington & Quincy RR. Co., 
Michigan Central RR. Co., Illinois Central RR. Co., Pennsylvania RR. Co., 
Delaware & Hudson Co., Delaware Lackawanna & Western RR. Co., 
New York New Haven & Hartford RR. Co., Boston & Maine RR. Co., 
Maine Central RR. Co., the Chicago & Alton RR. Co., Morris & Essex RR. 
Co., Central RR. of New Jersey, United New Jersey RR. & Canal Co.; 
also in the mortgage bonds of railroad companies whose lines are leased 
or operated or controlled by any rallroad company specified in this para- 
graph if said bonds be guaranteed, both as to principal and interest, by the 
railroad company to which said lines are leased or by which they are oper- 
ated or controlled. Provided thatat the time of making investment author- 
ized by this paragraph the said railroad corporations issuing such bonds 
shall have earned and paid regular dividends of not less than 4% per annum 
in cash on all their issues of capital stock for the ten years next preceding 
such investment, and provided the capital stock of any said railroad cor- 
poration shall equal or exceed in amount one-third of the par value of all 
its bonded indebtedness; and further provided that all bonds authorized 
for investment by this paragraph shall be secured by a mortgage which isa 
first mortgage on either the whole or some part of the railroad and railroad 
property of the company issuing such bonds, or that such bonds shall be 
mortgage bonds of an issue to retire all prior mortgage debts of such railroad 
company; provided, furcher, that the mortgage which secures the bonds 
authorized by this paragraph is dated, executed and recorded prior to 
January 1 1905. 


(c) The mortgage bonds of the Chicago Milwaukee & St. Paul Railway 
Co. and the Chicago Rock Island & Pacific Railway Co., so long as they 
shall continue to earn and pay at least 4% dividends per annum on their 
outstanding capital stock, and provided their capital stock shall oon or 
exceed in amount one-third of the par value of all their bonded indebted- 
ness, aod further provided that all bonds of either of said companies hereby 
authorized for investment shall be secured by a mortgage which is a first 
mortgage on either the whole or some part of the railroad or raliroad prop- 
erty actually in the possession of and operated by said company, or that 
such bonds shall be mortgage bonds of an issue to retire all prior debts of 
said railroad company: provided, further, that the mortgage which secures 
the bonds authorized by this paragraph is dated. executed and recorded 
orlor to January 1 1905. 

(d) The first mortgage bonds of the Fonda Johnstown & Gloversville RR. 
Co., or in the mortgage bonds of said railroad company of an issue to retire 
all prior mortgage debts of said railroad company, and provided the capital 
stock of said railroad company shall equai or exceed in amount one-third 
of the par value of all its bonded indebtedness, and provided also that 
such railroad be of standard gauge of four feet eight and one-half 
inches and in the mortgage bonds of the Buffalo Creek Railroad Company 
of an Issue to retire all prior mortgage debts of said railroad company,pro- 
vided that the bonds authorized by this paragraph are secured by a mort- 
gage dated. executed and recorded prior to Jan. 1 1905. 

(e) The mortgage bonds of any railroad corporation Incorporated under 
the laws of any of the United States which actually owns in fee not less than 
500 miles of standard-gauge railway, exclusive of sidings, within the United 
States, provided that at no time within five years next preceding the date 
of any such investment such railroad corporation shall have failed regularly 
and punctually to pay the matured principal and interest of all its mortgage 
indebtedness and in addition thereto regularly and punctually to have paid 
in dividends to its stockholders during each of said five years an amount °%at 
least equal to 4% upon all its outstanding capital stock: and provided, 
further, that during said five years the gross earnings in each year from 
the operations of said company, including therein the gross earnings of all 
railroads leased and operated or controlled and operated by said company, 
and also including In said earnings the amount received directly or indirectly 
by said company from the sale of coal from mines owned or controlled by it, 
shall not have been less in amount than five times the amount necessary to 
pay the interest payable during that year upon its entire outstanding in- 
debtedness, and the rentals for said year of all leased lines, and further 
provided that all bonds authorized for investment by this paragraph shal) 
be secured by a mortgage which Is at the time of making said investment 
or was at the date of the execution of said mortgage, (1) a first mortgage 
upon not less than 75% of the railway owned in fee by the company issuing 
said bonds, exclusive of sidings at the date of said mortgage or (2) a refund- 
log mortgage issued to retire all prior lien mortgage debts of said company 
outstanding at the time of said investment and covering at least 75% of the 
railway owned in fee by said company at the date of said mortgage. But 
no one of the bonds so secured shall be a legal investment in case the mort- 
gage securing the same shall authorize a total issue of bonds which, together 
with all outstanding prior debts of said company, after deducting there- 
from in case of a refunding mortgage the bonds reserved under the provisions 
of said mortgage to retire prior debts at maturity, shall exceed three times 
the outstanding capital stock of said company at the time of making said 
investment. And no mortgage Is to be regarded as a refunding mortgage, 
under the provisions of this paragraph, unless the bonds which it secures ma- 
ture at a later date than any bond which it is given torefund.nor unless it 
covers a mileage at least 25% greater than is covered by any one of the prior 
mortgages so to be refunded. 


{*In an oy rendered by the Attorney-General on Jan. 13 1908, 
stating that bonds of the Missouri Pacific Ry. Co. were not legal investments 
for savings banks, owing to the fact that the dividend for the 6 months ending 
Dec. 431 1907 had been paid with a new issue of stock, he held that the words 

an amount”’ must necessarily mean the payment thereof in cash. V.86,p.494.1 


(f) Any railway mortgage bonds which would be a legal investment under 
the provisions of paragraph (e) of this subdivision, except for the fact that 
the railroad corporation issuing said bonds actually owns in fee less than 500 
miles of road, provided that during five years next preceding the date of 
any such investment the gross earnings in each year from the operations of 
said corporation, including the gross earnings of all lines leased and oper- 
ated or controlled and operated by it, shall not have been less than ten 
million dollars. 

(g) The mortgage bonds of a railroad corporation described in the fore- 
going paragraph (e) or (f) or the mortgage bonds of a railroad owned by 
such corporation, assumed or guaranteed by it by indorsement on said 
bonds, provided said bonds are prior to and are to be refunded by a general 
mortgage of said corporation, the bonds secured by which are made a legal 
investment under the provisions of said paragraph (e) or (f): and provided, 
further, that said general mortgage covers all the real property upon which 
the mortgage securing said underlying bonds is a lien. 

(h) Any railway mortgage bonds which would be a legal investment 
under the provisions of paragraph (e) or (g) of this subdivision, except for 
the fact that the railroad corporation issuing said bonds actually owns in 
fee less than 500 miles of road, provided the payment of principal and in- 
terest of said bonds is guaranteed by indorsement thereon by, or provided 
said bonds have been assumed by a corporation whose first mortgage is, or 
refunding mortgage bonds are, a legal investment under the provisions of 
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Paragraph (e) or (f) of this subdivision. But no one of the bonds so guaran 
teed or assumed shall be a lega! investment in case the mortgage securing 
the same shal! authorize a total issue of bonds which, together with all the 
outstanding prior debts of the corporation making said guaranty or so as- 
suming said bonds, including therein the authorized amount of all previously 
guaranteed or assumed bond issues, shall exceed three times the capital 
stock of said corporation at the time of making said investment. 

(i) The first mortgage bonds of a railroad the entire capital stock of which, 
except shares necessary to qualify directors, is owned by, and which Is 
operated by a railroad whose last issued refunding bonds are a legal invest- 
ment under the provisions of paragraph (a), (e) or (f) of this subdivision 
peewee the payment of principal and interest of said bonds is guarantee 

y endorsement thereon by the company so owning and operating said road, 
and further provided the mortgage securing said bonds does not authorize 
an issue of more than $20,000 in bonds for each mile of road covered thereby. 
But no one of the bonds so guaranteed shall be a legal investment in case 
the mortgage securing the same shall authorize a total issue of bonds 
which together with all the outstanding prior debts of the company making 
said guaranty, including therein the authorized amount of all previously 
guaranteed bond issues, shall exceed three times the capital stock of said 
company, at the time of making said investment. Bonds which have been 
or shall become icgal investments for savings banks under any of the pro- 
visions of this section shall not be rendered illegal as investments, though the 
property upon which they are secured has been or shall be conveyed to 
another corporation, and though the railroad corporation which issued or 
assumed said bond has been or shall be consolidated with another railroad 
corporation, if the consolidated or purchasing corporation shall assume the 
payment of said bonds and shall continue to pay regularly interest or divi- 
dends or both upon the securities issued against, in exchange for or to acquire 
the stock of the company consolidated or the property purchased or upon 
securities subsequently issued in exchange or substitution therefor, to an 
amount at least equal to 4% per annum upon the capital stock outstanding 
at the time of such consolidation or purchase of said corporation which has 
issued or assumed said bonds. Not more than 25% of the assets of any 
savings bank shal! be loaned or invested in railroad bonds, and not more than 
10% of the assets of any savings bank shal! be invested in the bonds of any 
one railroad corporation described in paragaph (a) of this subdivision, and 
not more than 5% of such assets in the bonds of any other railroad corpora- 
tion. In determining the amount of the assets of any savings bank under 
the provisions of this subdivision its securities shall be estimated in the 
manner prescribed for decermining the per centum of par value surplus by 
Section 257 of this article. Street railroad corporations shall not oe con- 
sidered railroad corporations within the meaning of this subdivision. 

The time during which any railroad is operated by the Government of the 
United States under the provisions of an Act of Congress approved Aug. 29 
1916. an Act of Congress approved March 21 1918, or any other Act or 
Acts of the Congress of the United States, and four years thereafter, and 
the earnings made and dividends paid during said time and said four years 
thereafter shall not be taken into consideration in determining whether 
the bonds of the railroad corporation comply with any of the provisions 
of this section. Any railroad corporation which, at the time that the 
operation of its railroad by the Government of the United States under 
the provisions of such Act or Acts began, had complied with the provision 
of paragraph (e) of this subdivision for one or more years next preceding 
the commencement of such Government operation and control shall be 
entitled to include in computing the period of five years prescribed by the 
provisions of said paravraph (e) each year a portion of which its railroad 
shall have been operated by the Government of the United States under 
the provisions of such Act or Acts, and the foir years succeeding the ter- 
mi i:ation of such operation, in determining whether such corp ration has 
co nplied with the provisions of said paragraph (e) each year for five years 
as required by said paragraph. Except as hereinbefore provided, whenever 
a reference is made in this subdivision to a period of five years preceding 
the date of an investment in the bonds of any railroad corporation, such 
period shall be deemed exclusive of any time during which the property 
of such railroad corporation has been operated by the Government of the 
United States under the provisions of such Act or Acts, and of the four 
years succeeding the termination of such operation. Any bonds acquired 
prior to the passage of this amendment and at any time hereafter which 
comply with the provisions of this section as amended may so long as they 
continue to comply herewith be retained as investments authorized by law. 


&. (a) Promissory notes payable to the order of the savings bank upon 
demand, secured by the pledge and assignment, if necessary, of the stocks 
or bonds of any of them enumerated in sub-divisions one, two, three, four 
five and ten of this section or by the railroad bonds or any of them men- 
tioned and described iu sub-division seven of this section, but no such loan 
shall exceed ninety per centum of the cash market value of such securities 
s0 pledged. Should any of the securities so held in pledge depreciate In 
value after the making of such loan, the savings bank shall require an im- 
mediate payment of such loan or of a part thereof or additional security 
therefore so that the amount loaned thereon shall at no time exceed ninety 
per centum of the market value of the securities so pledged for such loan 


(b) Promissory notes made payable to the order of a savings bank 
upon demand by a savings and loan association of this State which has 
been incorporated for three years or more and has an accumulated capital 
of at least fifty thousand do'lars. 


(c) Promissory notes made payable to the order of the savings bank 
within 90 days from the date thereof secured by the assignment and pledge 
to it of one or more first mortgages on real estate situated in the State of 
New York, provided that the amount of any such note is not in excess ol 
60% of the appraised value in the case of improved real estate, oc 40% 
in the case of unimproved or unproductive real estate, of the property o 

roperties mortgaged: that the amount of any such loan shall not exceec 
75% of the principal sum secured by said mortgage or mortgages; that the 
value of said properties has been certis.ed in accordance with the provisions 
of Sub-division 6 of this section; that tue assignment of eich of such mor?- 
or has been recorded in the proper offices and the provision: of Section 

41 of this chapter with reference to the title of the property and the insur- 
ance upon the buildings, covered by such mortgage or mortgages, shal! 
have been fully complied with. Such loans shall be considered mortgage 
loans and the amount thereof, together with all direct loans by any such 
savings bank upon bonds and mortgages shall not exceed 65% of the whole 
amount of the deposits and the guaranty fund of any such savings bank 

(d) Promissory notes made payable to the order of the savings bank 
within 90 days from the date thereof, secured by the pledge and assignment 
of the passbook of any savingsbank inthe State of New York. as collateral 
security for the payment thereof. No such loanshall exceed 100% of the 
balance due the holder of such passbook as shown therein. 

9. Real estate as follows: 

(a) A plot whereon there is or may be erected a building or buildings 
suitable for the convenient transaction of the business of the savings bank. 
a portions of which not required for its own use a revenue may be de- 
riv 

(b) Such as shall be conveyed to it in satisfaction of debts previously 
contracted in the course of its business. 

(c) Such as it shall purchase at sales under judgments, decrees or mort- 
gages held by it. 

he trustees of a savings bank shali not be held liable for investing 
in State or municipal bonds named in the last list furnished by the Super- 
intendent of Banks pursuant to Section fifty-two of Article two of this 
chapter, or in any railroad bonds mentioned in such list, which have been 
,egally issued and properly executed, unless such savings bank shall have 
been notified by the Superintendent of Banks that, in his judgment, such 
ps do not conform or have ceased to conform to the provisions of this 
section 

10. Bonds of the Land Bank of the State of New York. 

10a. Farm Loan bonds issued by the Federal Land Bank of the First 
Land Bank District as created pursuant to the Federal Farm Loan Act, 
approved July 17 1916. 

11. Bankers’ acceptances and bills of exchange of the kind and ma- 
turities made eligible by law for purchase in the open market by Federal 
Reserve banks, provided the same are accepted by a bank, national banking 
association, trust company or investment company qualified to exercise 
the powers specified in subdivision l-a of Section 293 of the Banking Law, 
incorporated under the Laws of the State of New York or under the laws of 
the United States and having its principal place of business in the State of 
New York. Not more than 20% of the assets of any savings bank less the 
amount of the available fund held pursuant to the provisions of Section 251 
of this chapter, shall be invested in such acceptances. The aggregate 
amount of the liability of any bank, national banking association or trust 
company to any savings bank for acceptances held by such savings bank 
and deposits made with it, or of any such investment company to any sav- 
ings bank for acceptances held by such savings bank, shall not exceed 25% of 
the paid up capital and surplus of such bank, national] banking association, 
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trust company or investment company, and not more than 5% of the aggre- 
gate amount credited to the depositors of any savings bank shall! be invested 
in the acceptances of or deposited with a bank, national banking association 
or trust company of which a trustee of such savings bank is a director, or 
invested in the acceptances of any such investment company of which a 
trustee of such savings bank is a director. 


SUPERINTENDENT MUST FURNISH SAVINGS BANKS LIST OP 
LEGAL INVESTMENTS.—Section 52 of Article II of the General Bank- 
ing Law reads as follows: 

On or before the first day of January, 1915, and on or before the first 
day of January in each and every year thereafter, the Superintendent of 
Banks shall mail to each savings bank in the State a list containing the names 
of States and municipalities, the bonds of which, in his judgment, If legally 
issued and properly executed, conform to the requirements of Section 239 
of this Chapter, and also as complete a list as is practicable of railroad bonds 
which, in his judgment, if legally issued and properly executed, conform to 
the provisions of said Section. 

In the preparation of such list he may employ such expert assistance as 
he deems proper and apportion the expense thereof among the savings 
banks of the State, or he may rely upon information contained in publica- 
tions which he may deem authoritative in reference to such matters. He 
shall be in no way liable for the omission from such list of the name of any 
State or municipality the bonds of which conform to the provision of said 
Section, or of any railroad bond which conforms to the provisions of said 
Section, nor for the inclusion in such list of the name of any State or mu- 
nicipality the bonds of which do not conform to the provisions of said Sec- 
tion, or of any railroad bond which does not conform to the provisions of 
said Section. 

For list of bonds considered legal inretsments on Jan. 
of May 17 1924, pages 2472 and 2473. 


TRUST FUNDS.—How Loaned or Invested.—Sec. 21, Chap. 41. Consol. 
Laws of 1999, as amended (the most recent amendment was made by Chap- 
ter 599, Laws of 1922), permits executors, administrators, guardians, &c., 
to invest in the same securities as savings banks. We quote the pro- 
vision below: 


INVESTMENT OF TRUST FUNDS.—A trustee or other person holding® 
trust funds for investment may invest the same in the same kind of securi- 
ties as those in which savings banks of this State are by law authorized to 
invest the money deposited therein, and the income derived therefrom, and 
in bonds and mortgages on unincumbered rea’ pronerty In this State worth 
50% more than the amount loaned thereon, and in shares or parts of such 
bonds and mortgages, provided that any share or part of such bond or mort- 
gage so held shall not be subordinate to any other shares thereof and shall 
not be subject to any prior interest therein, and provided further that bonds 
and mortgages in parts of which any trustee may invest trust funds together 
with any guaranties of payment, insurance policies and other instruments 
and evidences of title relating thereto shall be held for the benefit of such 
trustee and of any other persons interested in such bonds and mortgages 
by a trust company or title guaranty corporation organized under the laws 
of this State and that a certificate setting forth that such corporation holds 
such instruments for the benefit of such trustee and of any other persons 
who may be interested in such bonds and mortgages among whom the 
corporation holding such instruments may be included, be executed by such 
trust company, or title insurance corporation and delivered to each person 
who becomes interested in such bond and mortgage. Every corporation 
issuing any such certificate shall keep a record in proper books of account 
of all certificates issued pursuant to the foregoing provisions. <A trustee 
or other person holding trust funds may require such personal bonds or 
guaranties of payment to accompany investments as may seem prudent, 
and all premiums paid on such guaranties may be charged to or paid out 
of income, providing that such charge of payment be not more than at the 
rate of 144% per annum on the par value of such investments. But no 
trustee shall purchase securities hereunder from himself. Whenever 
any trust funds are invested in the shares of a savings and loan association, 
organized under the laws of this State, at the time said funds shall come 
into the possession of any trustee or other person, entitled to hold the 
same, the investment of such funds in the shares of such savings and loan 
association may be continued, provided, however, the total amount of 
trust funds invested in the shares of such savings and loan association 
shall not exceed the amount of its guaranty fund. 





1 1924, see ‘ Chronicle"’ 


—_—— 
CITIES, COUNTIES AND TOWNS IN THE 
STATE OF NEW YORK. 


ADAMS (VILLAGE), | High-School Bonds. 
Jefferson Co.) 


This village is in is "10 J-D $30,000r_June 1 '25-'30 
incorporated in 1851. | 4s "11 F-A 70,000r_Feb 1 '25-'31 
Water Works Bonds 14s "ll J-D 70,000r_June 1 '25-'31 
3%s J-J = $4,125r -...1924-1926|4%{s8'13 JJ 9 90,000_-Jan 1 °25-'33 
4%s J-J 1,200r ....1924-1932|44%s'l3 J-D 45,000r_June 1 '25-'33 
Refunding Bonds 1444s8'13 A-O 30,000r__Oct 1 '24-"33 
5s J-J $2,819r ....1924-1943 | 43{s8'14 J-D 18,000..June 1 '25-’34 
fs'21 3-3 4,100_.._July 1926-34 Beaver Park. 
4.70s'23J-J 8,000r_July 1 '27-'42'4%a8'l4 J-D $25,009_._June 1 '25-'34 
100r.__July 1 1943 sewer (Beaver Creek). 
Street Impt. Bonds. 4%s'15 J-J $18,.930__Jan 1 '25-'35 
54s'21 s-a { $9,000r_May 1 '25 '33 ashington Park, 
500r_..May 1 1934/48 '80 M-N$160 000..May 1'25-’30 
4s ’'85 F-A 10,000_...Feb 1 1925 


Water Refunding Bonds. 

68°20 _.. $7.000__July 1 '25-'38/28 '94 J-D 3,000 ..-.June 1 1934 
100_.-July 1 1939|3348'96 M-N 7,000--.-May 1 1936 

Fire Department Bonds. | Street Improvement Bonds. 

fe IR J-J $7.50 -2-._. 1924-1928 414s'23J-D$238,000c or r Dec 1'24-33 

BOND. DEBT May 24 '23 $55,500 Ninth Ward Park Impt. 

Water debt (incl.)_______- 36,000 4%s'l9 J-D $2.700r__ Dec 1 "24-29 


Assess. val. real estate____1,155,600 





ssspaccscigpcle Prine 22e Public Park Impt. Bonds. 
Assess. val. personal _____- 22,600 4%8'13 J-J  $4.950__Jan 1 '25-'33 
Assess. val. other prop____ 21,480/ 48°16 M-N  6,000r_-May 1 '25-'36 
Total val. '23 (4% actual) __1,199,680\ 43°17 A-O 19 590r__-Apr 1 '25-°37 
Tax rate (per $1,000) 1923__-$14.20| 414817 M-S _ 1.634r_-Nov 1 °24-'37 
Population in 1910, 1,458; 1920,1,557 | 4i¢8'19 J-D 64 ONNr_._Dee 1 °'24-'39 
axron 44%s'22 A-O 38,000-.Oct 1 '24-'42 
This village isin Erie County. In- Bs oe eiy rg ee 1 °24-'32 
corporated in 1850. 4'48'13 A-O  90,000r__Oct 1 '24-°33 
Waterand Lighting Bonds. | 4(s'l4 J-D 51.800r_June 1 °25-'34 
fe 17 = ~A-O $6.000r-Ape 1 '25-'27| 4148'15 J-D 83,000__Jan 1 '25-'35 
5s '23 s-an 10,000r_Sept 1 °25-'29) 4175'15 ___ 129.090 _- 1924-1935 
BOND. DEBT May 12 1924 $35,009 43°17 A-O 13.000r__Apr 1 '25-'37 
Water debt (included) - _- _ - 19.00) | 4ige'19 J-D 120,000__Dee 1 '24-'39 
Sinking fund----.-..-.... _10,000 53°21 J-J 255,000r-Jan 1 '25-'41 
Assess. val. real estate----1,582,550 53°21 M-N 14,720..Nov 1°24-'31 
Assess. val. personal _____- 30,700 | 414%5'22 A-O 108,000__Oct 1 '24-’32 
Other assess. property -__-_- 31,489) 4s g '23 J-J 1,541.334..Jan 1 '25-'63 
Tot. assess. value '24 (about | 7 ; wa 
og | eae 1,644,730, Public Improvement Bonds. | 
Tax rate (per $1,000) 1924’ $10.72 | 46.06 FrA $12.300r-Feb 1 (25-'26 
> att S77. 105 96 . pe 9), - ¥ 
Population, 1910 1,677; 1920, 1,960 | 48°10 J-D 58 .500r_June 1 '25-'30 
ae '4s°1l M-N 57,950r_Nov 1 ‘24-31 
ALBANY.— Lawrence J. Ehrhardt,|4%s'12 M-N 33 6)0r-May 1 °25-"32 
Comptroller. 44%s'12 A-O 23,085_..Oct 1 '24-'32 
Albany is in Albany County. In-\|4\%s'l3 J-J 2,250_.Jan 1 '25-'33 
corporated July 22 1686. '44s'15 J-J 19, 200r_-_Jan 1 '25-'35 
Street Impt. Bds. (Spec. Assess.) 4\%8'15 J-J 350r__. Jan 1 1925 
4915 J-D $36.500r___June 1 1925|4%s'15 J-D_ 73,700r_-June 1 °25-'3. 
48 ‘16 M-N 44,067r-May 1 '25-'26;48 '16 M-N 27,600r_-May 1 '25-’3 
4%s8'17 M-S_ 85,690r_Nov 1 '24-°27\48 '16 M-N 91.000r-Nov 1 '24-'36 
4%0°18 J-D 72,.800__.June 1 '25-’28|/48 ‘16 M-N 25.600r_Nov 1 °24-'31 
5s '21 --- 95,200..June 1 '25-"31,4%8'19 M-N 30,000r_May 1 °25-'29 
5s '2] --. 38,000..June 1 '25-'26'4%s8'18 J-D 5 200_.June 1 '24-'28 
4%s'22 A-O 45,000..Oct 1 '24-'32.4%s8'18 J-D 8,000__June 1 '25-’28 
44s'22 A-O 21,360..Oct 1 '24-'27/58'°21 J-J  11,340r-Jan 1 °25-°31 
State Street Impt. Bonds. |5%s'21 A-O 76,800r--Oct 1 '24-'31 
4%s'12 M-N $100, ---May 1 1962/5 %s'21 A-O 36,000r_-Oct 1 '24-'41 
$165.13 J-J_ 300,000..--Jan 1 1963 | 4s ‘21 A-O 2,400r__Oct 1 '24-31 
4348'13 J-D _100,000_..-June 1 1963/4%s'22 A-O 16,000..Oct 1 '24-'27 
48°15 M-N 18,000r_Nov 1 °24-°35'4%s'22 J-D_ __8,000__ Dec 15 '24-'27 
44s'15 --- 13,300__Nov 1 °24-"38 226 ,000c or r Dec1'24-'33 
Ibany Basin Dredging Bonds. | 4 '23'23J-D{328,000c or r Dec1'24-'38 
SO°SL ose ,000__June 1 '25-'26 410,000c or r Dec1’24-"43 








62 











ALBANY (Concluded). 
City Hall Bonds. 


48°17 A-O $22,750 ....- 1925 1937 
44 19 120,000 ~ ) 
§s'21 J-J 91 ,000r_Jan 1 5 41 
Lincoln Park Bonds. 
548 21 $54 000 Nov 1 °24-'41| Ft 
4\%s'22 A-O 38,000..Oct 1 '24-'42 
Public Bath Impt. Bonds. | 
5 °21 J-J $15,600r-. Jan 1 ‘25-36 
interc epting Sewer Bonds. 
4s'12 A-O$100,000r_-__Oct 1 1952} 
4%s'l4 J-D 200,000r_.-June ] 1954 | 
4%s'15 J-J_ 200,000r_---Jan 1 1955) 
4\%s'1l5 J-D 250,000r___June 1 1955 
48°16 M-N 250,000r_..May 1 19 36 | 
Island Purchase Bonds. 
15 


5 1924-1935 
| 
| 


$25,200 


_ ewane ‘Disposal met 
"17 A-O$130,000r_Apr 1 
"Grade Crossing. 


"2 
4 


~ 
me? 


NEN W Y ORK 


“CITIES 


AND TOWNS 


(Vor. 118. 








ASSESSED v ALU ATION. 


2.089.398 136 


737 554A 


Otal 
Property 


exempt from taxation 
amounted to $6 304,615, of which 
$14,157,200 is owned by the city 
Tax (per $1,000) 1924..-...-.- $35 40 
POPUL ATION. —1920, gate ‘34, 
1915, 107,979; 1910, 100,2 1905 
98,374; 1900, 94,151. 


‘ALBANY COUNTY. 
County seat is the city of Albany. 
Toll-Bridge Purchase 

ds Sof 14 M-N$15.000 - *- 1921-1926 


4s ‘16 M-Ns65.000r-Nov 1 ‘'24-'36 ar Loan (Refunding) Ps ets 
River Front Impt. Bonds. 48 '05 M-S $3,400r-Mch 1 '25-'26 
48 ‘08 J-J3 $300,000r-~ - a 1 1928 | 4s 6,800 Mar 1 1925 
4%s'12 A-O 100,000c .-_-Oct 1 1962 Court-House Bonds. 
4%s'13 A-O 200,000c- “Oct 1 1963 4%3s'13 --- $100,000. __Apr 15 1935 
4s'14 M-S 320,000. ~Mar 1°54&'64 443'14 M-N300,000r_May 1 '36-'38 
aiel4 J-D 16, 000.-June 1 °25-'34 443'15 M-N300.000r_-Mar 1 °39-'41 
4s8'15 J-J 60 000r_ _Jan 1 1955)4Ka'l5 M- 8 {798 ,000r_Sep 15 °42-43 
4%8'15 J-D 125,000r_- _June 1 1955 150,000r_Sept 15 1944 
48 ‘16 M-N 60.000r__-May 1 1956 Bridge Bonds. 
4\%s'19 J-D 150,000r__.Dec 1 1959 4'48'23 s-a $20, 900 - 1924-1943 
4%s'19 J-D 180,000r_..Dec 1 1959 000 1944 
e-Surfacing Bonds. Toll Road Purchase Bonas. bs 
4%8'13 A-O$40,000r___Oct 1 '24-'28}48 '07_ M-S $7 .500r--Mch 1 °25-'27 
4%s'l4 J-D 50,000. _June 1 °24-'29 Highway Improvement Bonds. 
4i%s'13 A-O 10, 000.-Oct 1 °'24-°33|3%s F-A $36,000r..Aug | '24-'25 
4%s'15 J-J 42,000r__Jan 1 '25-'30|48 ‘07 M-N 21,000r-May 15 '25-'27 
48°16 M-N 40.000r_-Nov 1 '24-'31/48 '08 A-O 21,500c-.Oct 1 '25-'28 
48 '16 M-N 18 000r_-May 1 °25- Ry 4809 J-J 18,215r_--July 1 '25-"30 
48'17 A-O- 2,000r_._Apr 1 192: Baie Kad 53 gels -- Bes : a 5 
Fire A aratus Bonds. 8’ - 32,700r..Oc *24-" 
s'lé _ 200--June 1 °25-'33 448'14 -._ 24,000r...Augl5 1924 
5s v2 AO $10:400r- 2Oet 5 24°31 | 434815 J-J 3%. O00r. July 15 24 "24-29 
South Pear! Stree 44816 --- 1 J a 1 1924 
lg 5 M-N$15,400r- Wer 1 *24-'30 : 126° 000. -Oct 1 31. 34 
or cthern. Boulevard Bonds. 5s °21 a) Sees 
4\%3'15 M- 4,000r_Nov 1 '24-'30 2,000r-Nov 15 °24-'25 
ark St. "Seen Bonds. 1,000r_.Nov 15 1927 
4%s'13 --. $1,710__June I '25-'33|44s'22 M-N/ 4, 000rNov 15 °30-'33 
illett Street Bonds. {40,000rNov 15 '34-'41 
4%8'15 M-N $6,300r_Nov 1 '24-'30|4)2s8'25 s-a 20,000 1924-1943 
roadway Improvement. 2s voy 07 000. ’ 1944 
4%s'l4 J-D $10,000__June 1 °25-'29| TOT. DEBT Dec 31°22. $2,469,750 
4%s'19 J-D 50,600r__Dec 1 '24-'34| Total assess. val. 1923-_179.407.817 
Sentral Ave. Impt. Bonds. County tax (per $1,000) 1922 ..$7.20 
4%s'13 J-D $14,568 50_June 1 '25-33 Pop'n 1910, 173,666; 1920. 186.106 
4%s'22 A-O 140,000- — t, °24-'37 NT. at County Treasurer's office. 
ashington Ave ——_ 
4%s'13 ALO $45,000 ..... nd§24- 1933 This village is in Orleans County 
5 \%s'21 M-N 28,.600__Nov 1 '24-’36|Inc. 1828. Popula’n, 1910, 5,016; 
New Seqtiand Ave. Bonds. 1920, 4,683. 
448'13 A-O $45,000 -__-- 1924- - ra School Bonds. 
ela. Ave .& Whitehall Roa an Saf ee 
4\s'13 A-( » $19,000__Oct 1 nad. +98 r Wks. Purch : 
No. Pearl St. Repaving Bonds. 4. aoe to $116, 600 eee xt. 1-1930 
4%s'15 -.. $2,800 62_.Jan 1 ‘25-30 Paving Bonds. 
Soldiers & Sailors’ Monument. | 5s ok renee 
“2 M-N $60,000r-May 1'25-30| Street Impt. Bonds. 
Western Aye. Grading & Paving|~5 vou ~ ere ee 
= 19 J-D + age tg *24-'39 4%4s'22 F-A15 27 000. Aug 10 °21-32 
wn St. Impt. Bon 5s °23 ‘i ms. 600 orrAug10' 24°33 


ait 19 J-D $1: ine te 1 '24-'34 
Rennselaer Ave. Im 

4\%s'19 J-D $11 pe *24-'34 
Second Ave. Impt. Bonds, 

4\%s'22 A-O $42,000__Oc t 1 "24-37 


Clinton Ave. Impt. Bonds. 
4%4s'22 A-O $28,000__Oct 1 '24-'37 
5\%s'21 52,.000_.Nov 1 '24-’36 


os = 
Sewer Bo 
4.6 5s’ SAuctl ¢ t ‘000¢ Aug 10 *24-"42 
bon D. DEBT July 1922. $503,820 
Water debt (incl.)._....--- “149,000 
Assessed value, real estate.4,041,600 


Assessed value, personal... 131,949 
Tot. ass’d val. '22 (act.) ---4,173,549 
Tax rate (per $1,000) 1922. ___$25.36 


INT. on 6s of 192] and 4% s of 1922 





Police Motor Apparatus Bonds. yay Citizens’ National Bank, 
go . ea eetnemnncimaras 
Rn a 315,000 ... 24-1928 ALEXANDRIA BAY. , P 
42°06... $15,000--Dec 1 '24-'26| tnecoomter in 1378.” 
4s '07 J-D 20,000r_Dec 1 °24-'27 _Re unding Bonds. 
4s '08 A-O 40 000r_Apr 1 '25-'28 _ $1,600_-$200 yrly J'ne 1 
4s 08 J-J 200,000r---July 1 1928 Fire Engine Bonds. 
4209 J-D 200.0002 ~ Deo. 1°1999|>"4 $282,50- June 1 1925 
8’ - ),000r. .. Dec ‘ Works B 
4810 J-D 100,000r---Dec 1 1930| 4s Water W or 39. Bonds. 1 '25-'32 
4s'11 J-D 100,000r_...Dec 7 1931 Sewer Bonds. 
4s'12 M-N ery 000 ..-.May 1 I 1932 | 45 $12,800__June 1 '25-'32 
48°13 J- D 5,000r. June l *25 "33 _ street ‘Improvt. Bonds. 
7338 14 M-S 50.000r_Mar 1 °25-'34 $4.500..Dee 1 "24-32 
tees x phd po Sg tad | tay 5s)'23 J2F 291000----July 1 1952 
Ss - > une oO mM i B 
4}4'15 M-N 60 .000r_N. -Nov . 124-135 | 5s a veer ng Sonds. = xn 
-N 60,000r-M oe Pi ro-De artment Bonds. 
54s, A-O 90,000-- Oct 1 '24-"41 5s '17 575 ,566.63 Due part y'ly 
4148'22 A-O 152,000.-Oct 1 '24-’42) TOTAL DEBT April 16 '24 $76,149 
44s'22 A-O 95,000_-Oct 1 '24-'42) Tot.asses.val.'22(70%act.) 1,300,000 
4s'23 J-D/150, 000 or r Dec 1'24-'43! Total tax rate (per $1,000) 23 $16.00 
\ 50,000¢ or r Dee 1'44-'63| Pop'n in 1910, 1,899; 1920-..--1,649 
Police-Station Bonds. 
48'17 A-O $22.750r__Apr 1 '25-'37| ALLEGANY COUNTY. 


Re-Paving Bonds. 
¥44s'17 M-S $45,000r_Nov 1 
¥s'17 M-S_ 14,400r_-Nov 1 
ye 

Garage. a | 


124-"32 | - 
*24-"32 
°24-'32 


C lamloal 


7 M-S 13,500r-Nov 1 
Bonds. 
9,000r__Jan 1 '25-'33 
yf Pa, Bond 
4\s'17 M-S $1, oeOr. Nov 1 '24-'37 
Police Court & putes Station 
Construction Bond 
4sg'23 J $200,000_ “yan” 1 ‘25-63 
INT. payable at Bank of America, 
N. Y., Chemical Nat. Bk., N. Y., 


and in Albany. 
Jan. 1°23. Jan. 11924 


General bonds$7 ,551,727$10,090,833 





Water bonds. 1,622,000 1,739,250 
Total bonds$9,173,727$11,830,083 
Sinking funds_*1,207,626 1,183,646 





Net debt--*$7,966,101$10,646,437 

*Of this figure, $292,917 is for 
water sinking fund. The net general 
debt Jan. 1 1924 was $9,200,104 and 
the net water debt $1,446,333, mak- 
ing the total of $10,646,437. 

In addition to the} above there 
are outstanding street improvement 
assessment bonds amounting on 
Jan. 1 1924 to $899,510. 

This city owns and operates its 
water system, and the Ba’ ncipal and 
interest of the water debt are paid 


Belmont is-the county seat. 

_ tae euse Bonds. 

"23 M-S $100,000cMar 1 '25-'29 
”* Highway Bonds. 

47386 22 M-S $250,000c_ Mar 1 "32-36 
BOND. DEBT May 12°24 $350,000 
Tot.ass’d val.'23 (80 %act)38,887 .975 
Popul'n 1910, 41,412; 1920, 36,842. 
ALTAMONT. ——— 

This village is in Albany County. 
Incorporated in 1890. 
BON DEBT Apr 10 1923_$72,000 
Water debt (incl uded) 6,000 
Total ass’d val. '23 (act. val.) 606,950 
Total tax rate (per $1,000)’23 $15.60 
Popula’n, 1910, 674; 674; in 1920, 797 


ALiegany UNION FREE SCH. 


3. 
This district (P.O 
Cattaraugus C ounty. 
$15,000c&rNov 1’ 25-'29 
20,000c&rNov 1 '30-34 
25,000c&rNov 1 '35-39 
30,000c&rNov 1 *40-44 
| 80,000c&rNov 1 '45-54 
BOND. DEBT June 1 $934-8170.000 
Total assessed value 1923_. 879,526 
School tax rate(per $1, pebebies ° 25 
Population (estimated)_....-- 1,600 


AMHERST UNION FREE SCH D. 
This district (P. O. Williamsville) 

is in Erie County. 

6s ’21 

BOND. DEBT May 14 

Ass’d value 1924 (\% act.) _- 


. Allegany) is in 


434g24M-N 





J-J $106,250__July 1 °25-"41 
Sia’ $195,000 
3.656 085 





out of water rent receipts. 


School tax rate(per $1,000) ’23-$ 


7.30 











AMSTERDAM. 

* his city is in Montgomery County 
Inc. April 16 1885. Pop'n ’10, 31,267 | 
19 30 33.524. 

School Bonds. 

48 A-O $45,000..Oct 1 °24-'47) 
44s A-O 4,000._Apr 1 °25-'26 
448'13 M-N 39,900r.May 1 °25-"43) 
48 eee 25,400... mMiagy 1°25 "34 
4%s --- 64,000_..June 1 '25-'45 
5'48'20 sa | 66,000 - . . Sept 1 1960 
$448'°22 __. [283,900_Sept 15 °24-’57 
1,750__-Sept 15 1958 

1148'24 A-O { 2,200c or rApr 1 1925 
37 ,.000¢ or rAprl1’26'62 

SO00c or rApr 1 1963 

4148'24 A-O {10,000c or rApr1'25'29 

35,000c¢ or r. April’ 7 64 

t14s'24 A-O/120,000c o rAprl1'25-'34 

330,000¢ or rAprl’ 

114s8'24 A-O! 90,000c or rApr1'25 39 
125,000c or rAprl’ 40’ 64 

‘ §,000c or rApr 1 1925 

1'¢s'24 A-O- 12,000c or rAprl’26'28 
108,000c or rApr1'29'64 

1'48'24 A-O 8&0,000c or rAprl’25'64 
t'4s'24 A-O [64,000c or rApr1’25'56 
1,000c¢ or rApr 1 1957 


Mohawk River Bridge Bonds. 
4%s'14 A-O $125,000r__Apr 1 1934 
Water Bonds. 


ARCADIA. 
| This town ts tn Wayne County. 
Railroad Aid Bonds. : 
| 348'00 --- /{$24,000_Sept 1 '24-'29 





7 ,000_..Sept 1 1930 
| BOND. DEBT Apr. 15° 24+ $31,000 
Total assessed val’n 1923 

(about 70% actual) ---..7,224,296 
| Tax rate (per $1,000) 3 jes $11.80 
Population 1910, 8,672; 1920, 9,266 
ARDSLEY. 

This village is in Westchester 
County. Incorp. Jan. 14 1596. 

Paving Bonds. 
4.60s'24J-D $60,.000¢e 1925-1944 

Refunding Bonds. 

4s @-- | $158,000 .....1924-1932 


15,000 1928-1942 


BOND. DEBT May 28°23. $66,500 
Tot.ass’d val. ’22 (% act.)_1,409,210 
Tot. tax rate(per $1,000) ’ 22. $16.96 
Population, 1910, 537: ‘1920. 730 


INT. at Dobbs Ferry Bk., Ardsley. 


ATTICA. 

The village is in Wyoming County. 
Incorp. 1837. 

Water Bonds. 


68°18 M-S 376, S00r. Jan 1 °25-"48 





4s A-O $30,000_...Oct 1 1926 > . 
38 A-O °25:000....Oct 1 1926] 5:38 bee ete nO kag 7 '24-"36 
3%s J-D 200,000_--_June 11929) TOTAL DEBT Apr 15 24. $122,300 
$748 “8 40110 oon 1904-195 Water debt (included) - ~~~ - 76,800 
348 M-~ 9 00... -2 ar O° | Assess. val. real estate_...1,7 75.500 
5818 J-J  65,000----Part yearly | Speciaifranchises.. _..__ "50,780 
Sewer Bonds. : otal va'uition 1923__..--1, 826° 280 
38 J-J_ $68,700.-July 1 '25-'36| (Assessment 7-10 to 4-5 actual) 
3s J-J  14,175.-July 1 '25-'35| pax rate (per $1,000) 1923.--- $10.90 
2 x 41.000. July : eae + Population 1910. 1, L697 10: 20, 2,015 
‘ " ‘000. July 1 °41-"4! NT. is payable at the office o 
, +3 a OO. Sule : BP at the Village Treasurer. 
dg J-J aot + 1 '37-"40 eanitmeaniaiad 
idge St. Bo AUBUEN. 
4%s'14 x! J 308 600. —- 1 1934 This city is the county seat of 
Public Safety fia allie a too 1848. 
ee ° 
TOT. DEBT Apr 1 '24-_-$1, a fae 500) 4s 15 J- 3.200..--- Jan 4 1935 
Sinking funds__...-.._-- 105.727\. Paving focteisogene June 30 1919.) 
Assess. val., real & franch. 23,213, | 7 “tea ic ------ $210,436 
e 359,45 - 
pte og RR fe OL M-N$35.200c&r - 1924-1931 
Total assessed val’n 1923_23,620,167 5s 21 M-N_ 15,200c&r - -1924-1931 
Total tax (per $1,000) 1922-_.$36 50|58'21 --. $94,645.08c&r---._._. 


INT. payable at Nat. Park Bank 
Bank of Manhattan Co., N. Y., and 
Amsterdam Savings Bank. 





ANDES. 
This town is in De wens County. 
Fire Equipment Bond 


(Due serially 1 to 10 years.) 


_ Water Bond 

N $1: 3,.470r_May 1 '25-26 

4%s'17 J-J' 200,000_Jan 1 '25-’36 
Subway fytanding June 30.) 

4s,4%s & 4s $12,643.98 


Sewer foutetonding June 30 1919). 
10s 6 


4.908’ 24 $74,000. Sept 1 °24-'42| 48, 4348, 58 & 4.108... _- $192,484. 
RR. Refunding Bonds. Disposal Plant (June 30 1919). 
34s -.. $10,000..Mar 1 '25-'26|4348  -.. $29.750...----------- 
38 ene | 41500... .$500 yess Bonds. was 
3%s 18°00. -Sept 1 *4-'32 4s "09 M-N 370,000r--May 1'25-'31 
BOND. DEBT May 1924- $27,500] £24346 M-N 47 .co0c-Now 1. 24.36 

Assess ~~. . en al & french. - = 1: rt Cities. ae 
Assessed val'n, personal _- 0 
Total assess. Val'n 1922___1,227,832| 448 --- $28,926. 60 iaieiieitetatetated 


Population 1910, 2,007; 1920, 1,922. 





GOLA. 
This village is in Erie County. 
corporated 1873. 
judgment Bond 


58°15 Apr $4, 000r- Apr 1 ‘'25-'28 
Street Bonds. 
4%s'12 -_.. $8,000.-Apr 8 '25-'32 


Water Bonds. 


4%s'10 J-D $55,200c_.Dec 1 '24-"39) 41 


BOND. DEBT Apr 15 1924.$47,200 
Water debt (incl Ly. ie aie me 35,200 
Total assess. val. 1923----1.807,034 
(Assessment about 2-3 actual) 

Tax rate (per $1,000) 1923__..-.$9.64 
Pop'n 1910, 898; 1920 1,367 

INTEREST payable at Bank of An- 
gola or Chase National Bank, N. 


ANTWERP 
This village is in Jefferson County. 
Incorp. 1854. 
St. Impt. Bonds. 
18,500 


” Water ‘Bonds 





1 aw 0 a 

I sis ok Sn sis isis tones te 

BON D. DEBT May 16 ’24--$30,000 
Water debt (included)_..._- 12,50 

Assess. val. real estate... - 551,820 

Assess. val. a RIS .700 

Special tS ee 11,553 

otal assess. val. 1924 (abt. 

60% actual) --- 565,073 


Total tax rate(per$1,000)'24_.$17.00 
Population 1910, 974; 1920, 1, 012 | !s 





ARCADE. 
This village is in Wyoming County. 
1 hy Population 1910, 1,294; 
1 
Steam = Bonds. 
20 $9 ,000__Nov. 1 '24-'32 
1924-1933 


1924-1931 


$16,000 
" eeetis Light Bonds. 


4.40s’08M-S $ 9,000r_ _Sept 1'24-"32 

4%s'13 Jan 3°5 »00r._Jan 1 '25-"31 

6s '20 ann. 12,000_.Aug 1 '24-'35 

5s ’°23 F-A_ 20, » ana 1 '24-"43 
Highway Bon 

5s "15 Sept one Sept 1 '24-’34 
Water Bonds. 

4%s'06 Nov $ 9,000r__Nov 1 '24-'32 

3.80s Sept 7.2000 ....1924-1933 

6s *21 6,000 ....«. 1924-1929 


Creek Bonds. 

5%s’22 Oct 1 $1,000 1924 
BOND. DEBT Ape 1 1924- $1: 20, 700 
Water bonds ( 2,200 


ee ee eee 22 


Ass'd val. '23 ny act’l)— 
Sees. GUONOOs co ccccecscs 1,018,209 
I 6:6 Sie oe da we ee 18,900 
Seren peoperty........- 9,324 


a 1,046,433 
Tax! or (per $1, 000) 1993. $i3' 00 
INT. pay. in Arcade at Cit. Bank. 


In-| 4s 


0} bonds of 1923 at 





Ext, 5 bapens. 
44s& $52,685 
Fire Sd Deficiency. 
$3,498..Mar 6 '24-"42 
Water Refunding Bonds. 
4\%s s-a $80,000c or r_1925-1944 
Public Improvement Bonds. 


27,140.68_Feb 1 1924 
4%2'23 F-A- *3i .000_. Feb L597 
.168,000__.Feb 1 28-33 
— 16.010. 46 - ee 
414 24 F-A 181,811.02 Feb 1'26-'34 
BOND. DEBT Jan 1 ’23- $1,128,129 
Water bonds issued after 
SS >... See 292,000 
$836,129 
Sinking fund applicable for 
retirement of water bds. 
issued prior to Jan. 17°10 58,872 
Net debt under constitu- 
tional limit.......-.. 777,257 


id 

Total assessed value 1922.27 ,031 et 
Tax rate (per $1,000) _...---- 45 
Popula’n 1910, 34 668; 1920, Se igs 

INT. on _water bonds at Merc. Tr. 
Co ; on school & sewer bonds 
of 1909 and on pune improvement 
J.8. Mtge. & Trust 


Co., New York. 





AURORA {72 UNION FREE 
SCHOO wig NO. 1. 
sik district : . East Aurora) 
in Erie Coun 
4%s'16 MONSIOS. ,000r.Nov 1 '24-"44 
5s 22  M-N 20,000_-Nov 1 '24-'27 
BOND. DEBT A 4 15 "24. $12 5,000 
Tot.ass’d val.’23( Zact.) 5,380,120 
fax rate (per $1 000) 1923.._$)2. 57 
Popyietion yee 4,200 
INT. on 5s of 1922 at the Erie 
County Trust Co., East Aurora, and 
on others at Erie County Trust ‘Co., 
East Autora, or in N. Y. exchange. 


AVON. 

This oe & in Lae Co. 
Inc. 1867. Population 1910, 2,053; 
1920, 2,585. 

St reet-Improvement Bonds. 

4.358'12 J-J_ $3,330 -._Julyl’ 34-'32 

Water Bonds. 


44 3'96 J-D $15,000r_.Dec 1 '24-'36 

4%s'08 J-J 22 a 2 ...July 1°24-’38 
Sewer Bon 

4.40s'12 F-A $s: 000r.Aug 1 '24-'35 

4.65s'15_-_- 5,500_..Oct 1 °24-'34 
Refunding Water Bonds. 

4343'08 J-J_— -$7.500r_ July 1 "24-38 


BOND. DEBT May 28 °24 $63. 200 
Water debt (included) eet 48,100 
Assessed val'n, real estate. .1,495,300 
Assessed val’n, personal... 40,600 
Other assessable pro ‘operty - - 98 ,027 
Tot.ass’d val.’24 CLL 7% act.) 1.633 ,927 
Tax rate (per $1,000) 1924-_--$14.00 


INT. in New York exchange 














JUNE, 
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BABYLON, TOWN. 
This town is in Suffolk County. 
Town Hall Bonds. 

4.60s'17J-D $10,500. 
Road Bonds, 


_June 1 '25-'27 


~f 


— 
t-'30 | 


5%s'20 J-D 7 .230__Dec 1 °2 
BOND. DEBT Apr. 1923--$48,620 | 
Total assessed val’n wit 9, 852,491 


Tax rate (per $1,000) 1922._- 
Pop'n 1919, 9,030; 1920" oe 


BABYLON, VILLAGE 
This village is in Suffolk County. 
head Improvement Bonds. 

s-a $96,000_._Apr 1 25-"36 
BONDE PP SE cacawue se ? 
Assessed value 1922. _____$3, 117, 041 
Tax rate (village) 1921 $ 
Population, 1920.............2,523 


BABYLON UNION FREE 
SCHOOL DIST. NO. 4. 
This be wi is in Suffolk County. 


$19.50 


11,315 





to 





4%s'09 July $25.000r. Jan 1 '25-'40| A 


BOND. DEBT Apr 16 ’24-_- $25 »,000 
Total assessed val. 1923_-_-1, 184,096 
(Assessment about 50% actual val.) 
School tax (per $1,000) 1923__-_$3. $4 

INT. on 4s of 1909 payable 
First Nat. Bank of Lindenhurst in 
New York exchange. 


BABYLON AND OYSTER BAY 
(TOWNS) 

4%s'22 s-a $190,000__Oct 1 '24-'42 

4\%s'22s-a__19,000_Aug 15 '24-'42 


TOT. BD. DT. Oct 1922. $236,120 
Assessed value 1922______ 2,934,955 
Pop'n 1920, 3,265; 1922 (est.)_4,000 
BALDWINSVILL 


— village is - = County 


Inc. 1847. Population 1910, 3,099; 
1920, 3,685. 
5s °22 J-J $17,000r__Jan 1 '25-'42 


Improvement Bonds. 
4.80s'19s'a $9,100r-_.Jan 1 '25-'34 
5s $,000_$1 


,000 ea.Jan.] 
ot Apparatus Bonds. 
5 $12,200___Jan 1 ’25-’38 
1 Refunding Water Bonds. 
089 M-S $30,000r_.......- 929 
ry . M-S 10,000r--._----- Saeed 
treet Improvement Bond 
s¥e + $10,000c&r_Jan 1’ *55-34 


J 28,000r__Jan 1 '25-'52 
' Water-Works & Sewer Bonds. 


J-J $9 ,000c &r. Jan 1 '25-33 
BOND. ‘DEBT Apr 17°24 $137,000 
Water debt (incl.)__..__- 40,000 
Floating debt (add’l) 7,000 
Sinking fund (water) 8.797 


Assess. val. (real estate) --_ 1,970,450 


Assessed val., personal - --- 41,000 
Other assessable property_- 112,080 
Tot.ass’d val.’23(%4 act.) _-2,123.530 
Tax rate (per $1 ,000) 192 3°) $17. 13 


INT. remitted to registered holder 








Storm Water Sewer Bonds. 
48 ¢ lear 
Sewer va Bonds. 

-8 ‘09 J-J $228,000 )_ July 1 ‘24-38 
Park Bonds. 


4%s'l7 J-D ae 
COND. DEBT Jan 11924 $574,104 
Assessment debt (add'l) —- 85.618 


Assessed value, real _-_- - ene) OS 
Assessed value, personal_ li 55,922 
Special franc hises $10,04 0 
Total assessed value 1923_13, 386.7 764 
City tax rate(per $1 $1,000) °24..$15.54 


BATAVIA UNION F yess SCHOOL 
DISTRICT NO. 


School-Building. Bonds. 
4s °0 $5.000r..... Jan 1 1925 
5s OS ati 32,0008 ....<< Jan 1 1926 
6s °2 150,000c__Jan 1 °25-39 


4148'22 A-O 435,000¢__Oct 1 °24-"52 
BOND. DEBT Apr 15°24 $588,000 
Assessed val'n, real estate. 13,205,831 
ssessed val'n, a gr 399 343 
Total assessed val'n 1923 
(80% actual)-_-_- 13,557 074 
School tax ( per $1,000) 1028-893. 10 
Population in 1924 (est.).___- 000 
INT. at Batavia, Sauge a ‘and 
New York. 


BATH. 

This ‘village is in Steuben County. 

Inc.1816. Pop.'10,3,884;’20,4,795. 
Electric Light Bonds. 

44s'15 J-J_ $38,000__July 1 °25-'43 

5s ‘19 J-J ‘| ,000c&r-July 1 1937 

1/000c&r-_ July 1 1938 

Gas Light Bonds. 

-8'20 sa $34,000__July 1 '24-'40 
Village Hall Bonds. 





5s J-J $6,000__July 1 "25°" 27 

4%s'23 a aaa _- _July 1 °27-46 
paying © 

4% J one 100. -July 1 1 °25-"41 


BOND. DEBT Feb7 1923- 
Assessed val., real estate 


$140,800 
-1,916,550 


Assessed val., personal 47 ,050 
Other assessable property - - 61,489 
Tot. ass’d val.’22(2-3 act.) _2,025,089 


Tax rate (per $1,000) 1922-_$13.379 
INT’. at office of Village Treasurer 
in N. Y. exchange. 


BATH SCHOOL DISTRICT. 
This district is in Steuben County. 








($5 50,000. ...- 1924-1933 

4360'S3 one { Tic aece 1934-1944 

90.000. ««<< 1945-1953 

i: See 1954 

BOND. DEBT Apr Me $231,000 

Tot.ass’d val.’23(75‘ had ) 2,198,523 

Sch. tax rate (per $1 000) "23. -$20.34 
BEACON. 

This city is in Dutchess County. 

Formed July 1 1913 by consolidation 


of the villages of Fishkill Landing 
(inc. Feb. 26 1872) and Matteawan 


BALDWINSVILLE UNION FREE 2 88 > ati ‘ 

PO. Bal oe — 10,629: 1920, 10, ,  maaue — 

. . aldwinsviile. 
4.60s'22 M-N /$65,000c&rApr1'25-'37 | 4, Memorial 30,500 Bonds. 5-44 
150,000c&rApr1'38-'62 Paving Bo 
BONDED DEBT Apr 1924 $215,000 4%s'15 M- - + 540r- Sept 1 '24-'27 
Assessed valuation 1923--_-2,426,006 Build Bonds. 
Population 1920 (Census) -----3,685] 5s °15 x § $42 "000c.Mar 1 °25-"45 
BALLSTON SPA. Sewer Bonds. 

This village is in Saratoga County 324s rks ; 1 900 eenen bt 4 
Ing, 1807. SOD. 10, 4.138; '20, 4.103. 13 793 <22 46,200 --...1924-1934 
34s OO TD a xe 1 '24-'98|3-858 222 24.559 722221924-1936 
3%s'99 J-D $10,000c_Dec 1 '24-'28 ii yot4 49341982 

Refunding Water Bonds. Mate Mirect - Seg Ade . 
4348'15 Nov 4,000c_Nov 1 '24-'27 | 4 yf a oon ae onde, 1927 
44s 16 ~— edad 1 ’28-"30 4.158 one 17,000... 1924-1940 

ewer Bonds. “= ne wee es 
4804 J-S  $4.000c..Jan 1 '25-'32| School Bonds. | Os won sag 
3.70s’05J-J 150,000r__Jan 1 '30-'39 1145'24 A-O 10 000_._Oct 1 pty 

_flighway Bonds. Aue 119241 . ek 45,000. __Oct 1 "35-43 
BOND. DEBT Feb 29 *24. $175,500| ,,Water Bonds 5 Eat de Repalt- 1037 
Water debt (included) --- -- 20,000 44° --- $1: 9°600 2.22 21924-1929 
Assess. val. real estate. ---1,823,500|3°228 ----- "ie Sabai 1924-1935 
Assess. val. personal____-.- 50,000 3'99s e029 20000 eseee 1924-1933 
Other assessable property . 94,120)°° “"" (T8000 - Oct 124-32 
Total assessed val'n 1923 = eon}4%s'22 A-O 115,000... Oct 1 °33-"37 

(about 4% actual) ____- - 1,967 ,620)*~4 { 4/000 Oct 1 1938 


Tax rate (per $1,000) 1923 -- --$18,00 
INT at Village Treasurer's office. 


BARTON. 
This town (P. 
Tioga County. 
Highway Bond 


O. Waverly) is in 


5s °22 s-a {$51, 000. -May I '25-'41 

} he 000__..May 1 1942 

BOND. DEBT June 3 1924 $53,000 
Assessed values 1923— 

OS ee eee 4,206,712 


DE cisbi decane ode 34,600 
Other property - 235,206 
EE 65 oa oes 476,518 


Tax rate (per $1,000) 1923- marie 00 


AETON UN. FE.SCHOOL DIST. 
This district is in the town of Bar- 
ton Tioga County. 
4%s'1l Oct $26,400_.-Jan 1 '25-’32 
BOND. DEBT May 13°24 $26,400 
Ass’d val. ’24 (91% actual) 3,291,654 
Tot. tax rate(per M.) 1924._-$18 07 
Population in th eis aioe bide ik aed 5,50 
NT. atA. - Leach & Co., N. ¥ 








ATAVIA. 
This city is in Genesee County. 


Inc. 1823. Voted to become city 
June9'14. Population 1910, 11,613; 
1920, 13,541. 


Street Improvement Bonds. 


414s'24 J-J {$40,500r__Jan 1 °25-"33 
5,000r__._Jan 1 1934 
4'4s'24 J-J { 49,000r_ _Jan 1 °25-"33 
4,500r_._._Jan 1 1934 
Water Bonds. __ 

4% --. $87,750 ..$6,750 yr 
ine 100,000 ee eee : 
re 68°24 J-J { 10,000r__Jan 1 ’ 25-'34 
20,000r__Jan 1 °35-'44 


Paving Bonds. 
4.40s rf 
: As 


6.500 
ight & Sewer | Bonds. 
Oe P 000..$2,000 yrly 


0| 48 


Automobile Truck Bonds. 

4.60s'17 s-a . 
(Due one bond papery. ) 

Mezengah Dam Bond 
414s8'24 A-0$190,000 Oct 1 
(For maturity see V. 118, p. 

Fire-House. Bonds. 
8 aes 000 1924-1926 
Fi ire-ADbaratus Bonds. 
4.60s'17 5- 


°24-"43 
1699) 


eS 
m7 


(Du 
TOTAL DEBT Dec: 2 pia See 
Tot.’ass’d val. (23 (act. ) gr. 46,25 
Tax rate (per $1,000) 1922-_- -$30.0 02 
INT. at Matteawan Nat. Bank 


BEDFORD. ; 
This town (P.O. Bedford Hills) is 
located in Westchester County. 
Incorp. in 1700. 
Assessment Ma p Bo 
5%s'14 July $1, 100. 
Highway Bonds. 


NS 


rte 


nds. 
ee 1 1924 


06 J'ne $37,200r_June 1 ‘24- 35 
4.90s'06J'ne 76,000r_June 1 '25-'35 
54s'14 Sept $5 000. Sep 15 '24-'28 

15,000_.-Nov 1 '25-’27 
5s°19 M-N 6.000 ama aor 1 iss 
§,900...-} ov 1 1929 
§s'21 F-A “10, 600. Hep. 1 43 3-29 
414s’23 s-an {$3,500c__-Apr 1 1925 
145, 000c~_ Apr 1 ’26-'40 


Water District Bonds. 


4%4s5'24 s-an $80,000___Jan 1 '25-'44 
BOND. DEBT May 16'24 $324,144 
Assessed val., personal - - - 45,000 
Assessed val., real ----13,879,212 
panemes val., ‘franchises... 178,920 

otal assess. val. 1923-_-14,103,132 
Tax rate (per $1,000) 1923 $13.82 
Population 1910, 5,629; 1920, 5,905 

INT. at Mt. Kisco Nat. Bank. 


BEDFORD UNION | F.8.D. 
This district (P. O. Bedford pt 
is in Westchester Co 


30,000c Dec 1 *48-'52 





44s'22 J- i ,000¢ Dec 1 '25-'47 














BOND. DEBT Mar 1922-_- $155, O60 a9" Bonds. 

Assessed valuation 1921 -__-2,570,665| 4s J-D = 1927 

Tax rate (per $1,000) 1921-_.---- 5. 94/ 4s J-J 10: Rees 1931 

Population 1922 (est.)........2,500] 44s Se eee 1928 
—_—_— 4s F-A ind ssececn 1934 

BINGHAMTON. Paving Bonds. 

This city is the county seat of $50 Loon N$16,000- ad 1 ‘25-40 
Broome Co. Pop’n 1910, 48,443;} BOND. DEBT Apr 1’ . $195,547 
1920, 66,800 Water debt (incl.)......-- 19,600 
-8 ae $11,500 ee en Seen, Assess. val. real estate...-.1,7 15, 983 

Sewer Bonds Assess. val. other property - 2,910 
4s ‘U8 F-A "320, 000..Aug 1 °24-’27/| Tot. value 1923 (90% act.) 1.788.893 
4s ‘ad F-A 97:500_-Aug 1 '24-'36| Tax rate (per $1,000) 1923--~.$20.00 

Nurses’ Home Bonds. Population in 1910, 849: 1920, 1,401 
3s" OL F-A  $4,000...-Aug 1 1936 INT. on water bonds payable at 

Hospital Bonds. the Lackawanna Nat. Bank, Lacka- 
3%s’01 F-A $6,000-.--Aug 1 as 4 wanna, and paving bonds to the 
tisi3 F-A 55,000--Aug 1 °24-'27| Comptroller of N. Y. 
ne = ag 442+ ear eo of ks edenieinaa 

o int’ 6,5 ug *24-"36 
434s'17 - 10,000--May 1 '24-'24 | BOONVILLE. 

4148'23 M-N_ 13.500__-May 1 '25-'33|__ This village is in Oneida County. 

Library Site Bonds. a in 1855. 

3’'02 M-S : yan ater Bond 
514g BS OLSON ----Sept 1 1988), oe May $22 Se 1926 
s'l7 -.. $8,500 , aving Bonds. 
Bie) 27 S00. Ry at 4s (12 June’ $3.000r -...----- 1930 
4148'24A-0 (70,000 orr Apr 1°25-'31| 98°15 July 7,500r --------- 1932 
\ 6,000e or r_Apr 1 1932] 58 "19 July 15,000 ee 1938 
aue™ Creek Bonds. oe 1924-1928 5s’ 22 J-J 291000 -__-1925-1953 
514821 -2. 36,000 --.2 21924-1941 | 9S 24 Is 6,500. July 1 25-sh 
ierce Creek Bonds. eo BOND. DEBT Jan 1°24-. $99,000 
5\s'21 __- 500 1924-1941 Water debt ( (included) eecece 2.000 

Park Bonds adie Floating debt (add'l) ------ 2,300 
sie aed ry 50,000c&r_.__.__---- Sinking fund-.--.--.-.--- 9h O48 
4s’ 22 j-J 48,000¢ ____1924-1939 Assess. val. real estate. _..1,524,900 
4(s'23 F-A 30.000--Aug 1 '24-'38] Assess. val. personal. - - -- - $7,280 

Br idze Bonds Other assessable property 
3s ' F-A $77 7.000...-Aug 1 192¢| Tot. ass’d val.’22 (80% act. ae "631" "B80 
3 Ko07 _.. 75,000.-Aug 20-34 Tax rate (per $1,000) (ae $8.5 
3%s'99 F-A 40,000 -. .-Aug 1 1935 | Population in 1910, 1,794; 1930: 1,914 
Seen Be «Bas cce § Ue eee 
3%s'04 F-A 57,000-...-Aug 1 1939 SOOnTI-LE LUNI0N FREE 8CH 
4448'15 F-A_ 14,000c_Aug 1° 24-'30 
5\s'21 __- 5,963 — -1924 1941 5s os 8337's ee 
4\{s'22 s-a 11,000--Apr 1 '24-'34 4,000c_Nov 1 '24-'27 
4\4s'22 sa 18 ‘000_ Sept 1 °24-'32 10,000c_Nov 1 '28-"32 

30,000_.Sept 1 '33-'42 15.000c_Nov 1 °33-"37 
44s'22 s-a 18,000.-Oct 1 '24-'41]434s'22 -.. 8,000c_ Nov 1 '38-"39 
4%s'23 J-J 390,000__July 1 '24-'43 18,000c_Nov 1 '40-'42 
4'48'23 M-S_ 11,000__Sept 1 '24-'34 119,000c_ Nov 1 °43-'59 
4'48'23 A-O__10,000_- Oct 1 '24-'26 : 10,000c-Nov 1 "60-"61 
416s'24A-O 55,000c or YT Apr 1'25-'35| BOND. DEBT M: ry 12°24 $211,000 

Cennteiannt. Bonds. Tot. asses. val. 7360 Fact) 1. 757. 018 
4%s'17 M-S $10,000c_Sept 1 '24-'27| Tax rate (per $1,000) ‘23--.--. $18.04 

soit? Hall Bonds. “ » one Population in 1922 (est. ) snaden 2,000 

ry -A i - ug , , pias na 
4s '97-8 F-A 40, -Aug 1 '24-'27| BREWSTER. 

Valley Street Bonds. This villa ~ % is in yomem County. 
44s'17 --. $3,000_.May 1 °25-'30 ey ode in eee 

Votin Machine Bonds. ater 
4%s'19 A $17,000__Aug 1 '24-’27] 5s ‘9 July Bon. 000r. -$2.000, Rs . 

ark Improvement Bonds. 5s '21 sa 6,000r.-Jan 1 '25-'36 
4s" 19 J-J_ $39,000_-July 1 1 °240'39 ke Supplement Water Bonds 

School Bonds. 5 $1, 00... -$500 yearly 
3%s'96'97_ $21 “000 --Aug 1 '24-'26 * Sidewaik Bond 
414s'10 J-D —10,000r__-Aug 1 1924 | 434s'22 July $19, O00r- July 1 °'24-"42 
4%s'13 A-O 375.000.-Aug 1 ‘26- "40 BOND. DEBT Jan 1'21-- $39,500 
4%s'l4 F-A 125,000__Aug 1 Water debt (included) - ono. ae 







4'48'14 J-D {82 ,000..Des 1 '24-'35 
000_...-Deec 1 1936 
4%s'l4 A-Of175,000c_Oct 1 ‘24-4 
2,700c__.Oct 1 1949 
44%3'°16 -.. 75,400._Sept 1 °24-'3 
4\%s oon Lieaoe banaue 1924-1947 
48°17  ... 20,800..Feb 1 ‘25-37 
4\s'17 sa 35,000 -- Le 1924-1937 
4%s'17 M-S 70.000...Sep 1 '24-'37 
ie 1,000 ept 1 1924 
4¥4%s'19 J-J_— 13, it 5..July 1 '24- a 
5%s'21 J-D 34,125_._June 1 '25 
5%s’'21 16. 100 wccwun 1924- 041 
5%s'21 ot = 1924-1941 
4\4s’22 J- D> 360 ,000__June 1 °25-’69], 
4 2 M-N 58,000_-May 1 ’25-'54|? 
4% J-D 21 ‘000. June 1 °25-'27 
116: F-A 5,000_— Feb 1 1925 
4\4s8'23 M-N 43,500. “May 1 '25-'53 
4\%s'23 J-J 66,000 _July 1 °24-" ce 
4'4s8'23 M-S_ 15,000__Sept 1 '24-'2 
Bathing Pavilion Bonds. 
5s '23 F-A $6,000_- Aug 1 1924 
Traffic Appliance Bonds. 
4\4s8'23 M-S $6,000__Sept 1 '24-'29 


4\4s8'24M-S_ 410, 000c¢ or rMarl'25-65 
15,000c or r Mar 1 1966 
414s'24A-O 40,000c or r Apr 1'25-'64 
First Ward Dike Bonds. 
4%s'14 M-N 65,600- _May 1 '25-'36 
Grade-Crossing Bonds. 
3 %s'04 F-A $50, ..--Aug 1 1938 
4s'15 M-S ae mew’ - °25-"35 
ire Department Bon 
3%s'01 - + hee 1 1936 
4\4s'14 J- -—D 15,000 _._. June 1 1925 
Land Purchase Bonds. 
4%s'23 M-S $11,000 Sept 1 '24-'34 
gseetees Sy stem Bon 
s'24 A-O $80,000c Pe  rApri’ 25-44 
‘Police Bonds. 
s-a $27,900__Jan 1 '25-'37 
44s" 17 F-A- 2,400c.Aug 1 '24-'27 
Quarantine Bonds. 
§%s'21 ..- i er 1924 
BOND. DEBT Jan 1 '24_$3 402,150 
Sinking fund (bal. on hand) 158,588 
Assessed val., real... ..-63,233,459 
Assessed val., personal... 780,300 
Assessed val., franchises_. 2,708,660 
Total assess. val. 1923_-.66,722,419 
Tax rate (per $1,000) 1923 -- --$37.80 
INTEREST on _  city-hall and 
bridge bonds in N. Y. City; on re 
~ id loans at City Treasurer's 
office 


BLACh RIVER REGULATING 
DISTRICT 


This district (P. O. 
is in Jefferson County. 
Reservoir Englargement Bonds. 
7 °23)  J-J $294,000c rJuly 1°25-’73 
BOND. DEBT May 1°24 $300,000 
Floating debt = 69,500 
Total assess. val. 1922---_10,568.670 


Watertown) 





INT. payable at the Northern 
N. Y. Trust Co., Watertown. 
BLASDELL. 


This village is in Erie County. 
Incorporated in 1898 
Seger = Sewage Disposal Plant 


§| Franchise valuation. ----- 


6! Tax rate (per $1,0 


Assess. val. real estate....1,178,050 
Assess. val. personal__..-- 19 ‘0 
40,117 
Tot.asses.val.'2: arenes ee 218,167 
4 ae 

1910, Be 296; 1920. .-.859 

INT. on 4s of 1922 at First Nat. 
Bank, Brewster, and on others at the 
Brewster National Bank. 


Population, 





BRIARCLIFF MANO 
This village is In Wastehester Co. 
Inc. 1902. 
Road Improvement Bonds. 
4¢s'21 M- n540. 000_.Mar 1 '25-'34 
Sewer Bond 
5s '21 J-J 5, 5.000r. Dec 31 '24-'28 
44s'22 A-O*120,000--Apr 1 °27-’50 
Street Bonds. 
¥s'06 F-Az$i1 ,000r_Aug 1 *24-"27 
‘60s'06F-A 25,000r-Aug 1 °27-'35 
*24-"31 
°25-'38 


-60s'13J-J 8,000r_July 1 
48°21 J-J Deeds July 1 
$ So0ckrJuly 10. 24-37 
,000r.. Apr *25-"30 


53 

44908 5 

1fos'0 

4\%s 1/000r- “sept 1 '24-"34 


eae 


— a 
et 


9A 
‘10M 
5s ‘17 M-N {15,000- ~Nov 17 '24-'36 
00...Nov 17 1937 
5%s'21 M-S 114: ,000..Sept 1 '24-'30 
4 O00. - 3 = opt} Pa ti 
4/48 ‘22 A-O 6-31 
4,824 M-N 


*6 ,000- + ty 

35,000r _¥ ay a 59 

Automobile Fire A Deraty Ss. 
4.60s'13J-J = $2,250r_July 1 '24-'26 

Building Bonds. , 
4.608" 135-0 $14,000r- July 1 '24-"26 
BOND. DEBT Apr 15 Lets 7 | 400 
Water debt (included)-_--- - 101,500 
Sinking fund, general_---- 3,000 
Assessed val., real estate. _ 5,373, ‘990 

val., ” personal and 

special franchises---.~.- 333,213 
Tot. ass'd val.'23(85% act.)5,607, "203 
Village tax (per $1,000) 1923 ..$13.00 
Population 1910, 950; 1920, 1,027 
zINT. in Briarcliff Manor; on 
bonds marked (*) at the Village 
Clerk's office in N. Y. exchange; 
others at Guaranty Tr. Co., N. Y.C. 


BRIGHTON. 

This town is in Monroe County. 

Water Bonds. 
4.70s'15F-A $16,410r__Feb 1 *25-" 34 
4.625'15F-A 6,050r_Feb 15 "25 5-35 
10,608r_ = 1 "3 
4,500r_._Apr 1 
"Sake l 
75, '000.-Mar 1 
6,000.-Apr 1 '26-'40 
Sis 21 J-D by 000.June 1 '26-"39 

Sewer Bond 


say, #6 o -D $27, 500 ....1924-1934 


6s ‘21 A-O 


8 cnn. , Ea «esnssecouune 

6s'19 J-D [54, 000- -June 1 °25-'30 

\95,000._June 1 '31-'40 

48°24 M-N 240,000¢May 1 '29-" 34 

574,000cMay 1’ aa 48 
Street-Improvement Bond . 

88 ‘18 J-Ds 36.000..June 1 35 27 


36,000..June 1 '28-'33 
TOT. DEBT M ay _ 
Water debt (incl 


24... $415,217 





Bo 
fe 08119, 229. __Apr 1 °28-"52 


48°25 .-. 


4\%s 
4%4s 39,718.80 July 1 °28-52 


140,7 Ae 
Total val. '23 (85% OCB.)oo7s 426. 62 
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BRIGHTON (Concluded). 

Votal tax rate (per $1,000) '23.$9.00 

Pop'n 1910, 3.998: 1910_.----. 2,911 
NT. on bonds of 192] at Union Ir 

Co. Rochestcr, on ers at 

Rochester bank in N. exchange. 


BEIGHTWATERS. 

Yhis village is in Suffolk County 
Incorp. 1916. 

Dock Bond 


ot 


Be 


NEW YORK 


BONDED DEBT........ (?) 

ASSESS. Va real estate 22,894,530 

Assess val., personal 80,200 

Assess. val speci il franch 531,765 

Total assess. val. 192% 23,506,495 
Int. 


at the Town Treasurer's office. 


BROOKHAVEN UNION FREE 
SCHOOL DISTRICT NO. 24. 
This district (P. O. Patchogue) 

in Suffolk County. 


68°17 J-J $29, 900r.July 1 °24-'36 Schoo! Bonds. 

Paying Bonds. o1.ne 4448'23 F-A/$162,000c_Feb 1 '25-'33 
6s -J $15.200r_July 1 '24-'36 300.000c_Feb 1 '34-'48 
Me, 20 sa 150.000c_July 1 '25-"39 BOND. DEBT Apr 28 ‘24 $462,000 
BOND. DEBT May 15 '214 $198,100 access, val. '23 actual) _5,8$51,611 
Sinking fund 30.065 Seh. tax rate (per $1,000) '23_$26. 00 
Assess. val. 1922-23 _.. 1,259,943 Population 1924 (est.)_.-._-- 7,750 
Tax rate (per $1,000) ‘24 $29.94 Payable in Patchogue. 
Population in 1000 wcanee sangre ——_—_— 

NT .at U.S.Mtge.&Tr.C ‘. Y. BROOME COUNTY. 


BROCKPORT. 

This village is in Monroe County 
Inc. 1829 Population, 1910, 3,579; 
1920, 3,980. 

Water Works Bonds. 
4.558'12-.3195,000r July 30 af 
1°48'24 A-O = 50,000c Apr 1 

Sewer Bonds 
3.658 gs-an $27 “000r_ --$3.000 yrly 


41 
414 


44s'15 F-A 25 ghee 1924-1944 
BOND. DEBT Feb 29°24. $261,155 
Water debt (included) -—_.--.-. 198 000 


154,63 

128.250 
3 252.885 
. -$21.00 
ma Bs 


Assess. val. real estate.....3, 

Other assess. property 

Total assess. val. 1924 

Village ag (per $1,000) 192: 
INT. at Chase Nat. Bank, 


BROCTON. 

This village is in Chautauqua Co. 
Incor swrated in 1894. 
- DEBT (water) 





| Assessed val., 


Binghamton Is the County Seat. 
otal Bonds. 
_-- $902.890__Nov 1 '24-'33 

Pip DEBT Apr 16 24 $90 .000 
Temporary debt (add'l) 90.009 
Assessed val., real estate_ 100,924,767 
personal - __ 805,550 
Assess. val., other prop 10,733,095 
Total assessed val. 1923 

(about 65% actual) -112, 162,712 
County tax rate (per M.)'/2_- .$6.76 
Popula., 1910, 78, 809: 1920- ~113,610 


BROWNVILLE. 
This village is in Jefferson County. 
Population 1910, 854 1920, 976 
gt and Sewer Bonds. 
J-J $79,500_.-Jan 1 '25-"5 
BOND. DEBT Jan 11923. $87 000 
Assessed value 1922______. 624,028 


BROWNSVILLE AND PAMELIA 


E 8CH. bt NO. 


“Any 14 192 $36,000) | 

Floating Ph (add’l)_.---- $ 8 000 ois district (P. Glen Park) is 
Assess. value, real estate_-- 1.226.610) '9 Jefferson C founiy, 

Assessed val., personal_--- 24.500! Building Bonds. . 
Other assessab e property - - 61.488 | 68°22) J-J | $60,000 788 l ro 30 
Total as ssed val. 192 eee Ft 598 | BOND. DEBT Apr 13° $7 ),000 
Tax rate (per $1,000) 1924, te lot. assess. val.'22 (3 act.) 1. i <f 944 
Population in 1910, 1,181; . 1.383 | Sch. tax rate (per “$l ,000) '22_-$25.00 








ONXVILLE. BROWNSVILLE UNION FREE 
Be village is in Westchester Co SCHOOL DISTRICT NO. 7. 
Inc. 1898. This district (P. O. Dexter) is in 

Sewer Bon Jefferson County. 
4s J-D qs “000r_Dec 1 '24-'27 School Building Bonds. 
4s J-J 6 ,000r_Jan 15 °25-"30 4s oy AMOS. eee we 
4.408 - 2000 -.---1924-1927 6s '22 M-NJ 9.000c_Dec 1 '24- "26 
4%s8 a, 1 Oe easse 1924-1927 35 000c_.Dec 1 '27-'33 
Sues Pah Bic cances BOND. DEBT Oct. 1 '23- $45,000 
4448'22 s-a 4,000__May 1 *27-'20 Total assesser d val. 1923 
4\48'22 M-N *6, O00r - Nov 1 ‘27 '29 (about 40-50% act.) ‘1 ,053 817 
4148'23 s-a 6,750..-May 1 '28-30 Sc hoel tax rate per $1 000) ’ 23318.50 
: 1 a 0. .-Ms 1y 1 1931 Population (est. mpl 
Paving Bond INT. on 4s at the Clerk's office: 
4.90 $5, “00 Apr 1 '25-'26/\on others at the First National 
4%s'17 F-A_ 12,000_-Aug 1 '24-'31 | Bank, Dexter. 
Public Sapare Bonds. : — 

4%s'19 - 1,000._June 1 25-38 BUFFALO. Ross Graves, Com- 
Street Bong st missioner of Finance & Accts. 
5s 07. M-S $7.200r-Sept 1 24-3 Buffalo is in Erie Co., and the city’s 
5s Sg 4 ae idee 10832 tax valuation is about six-sevenths 
4.40s —.- 6,650 <a 924-1937 that of entire county. Incorp. 1832. 
ae 4,500 ..---1924-1932 Commission government charter 
4s pes 13,000 -Oct 1 °24-"386 (Chap. 217, Laws of 1914) accepted 

G50). «as 6,512 __..-1923-1927 by voters Nov. 3 1914. 
4.40s'14J-D 2 400.June 15’ 25-'27 Abate. Nuis. Clack &SkinnerCan, 
5s oe 1,500_.Sept 1 '24- °28 34s'04 M-N $5,000r_-.-Nov 1 19 
4.00s 350...--Apr 1 1925 Abate. Nuisance M. & H. Gomm. 
§s°17 ... $600. ...---------- |3}4s'05 J-J_ $15.500__July 1 °24-'25 
24,000..May 1 '27-'28 Abate Nus. Hamburg Canal. 
11,000__..May 1 1929 | 4148'24 J-D$1i00,000r_ Dee 1 °24-'43 
10,000---.May 11930 Refuse Utilization Plant Bonds 
4%4s'22 s-a 8,000_...May 1 1931 44%8'14 A-O$100,000r___Apr_ 1 1934 
5,000_._-.-May 1 1932 Buffalo River Improve. Bonds. 
6,000_.May 1 '33-'35 48 '09 M-N $331,500r__May 1 1939 
1,000 May 1 1936 448° 14 J-D 300,000r__June 15 byt 
*6§000r-Nov I '27 '28/44%s'1l5 A-O 104.500r_Apr 15 '25-'4: 
4\48'22 M-N:*4,000r_Nov 1 °29-'30 | 4} is’ 16 J-D 115,000r_Dee 15 '24- 46 
(*1 ,000r__.Nov 1 A193) 4%s'18 J-D 120,000.-June 1 '25-'48 
4\%s'23 s-a 75.000- May 1° 39 4443'19 J-D 186.500_-June 2 '25- "49 
(For maturity see V. 116, p. 2010: ) |4s'20 F-A 130,000r__Feb 2 '25-'50 
Road-Surfacing Bonds. i Buffalo New York & Phila. Ref. 
1.902 --- $6,000--Apr 1 °24-'27/4s'10 J-D $30,000- ~June ls 5 *25-'30 
5s ---  4,000...--.-----.--- 48°10 J-D 34,300 J&D15 '25-"3 30 
5s nan 3,100.....---------/48 ll JJ 44,000. July 1 ‘24-31 
Storm Sewer Bonds. 4s°12 J-J  44,445__July 1 '24-’32 
4%4s8'23 J-D {$1,850r-.-Dec 11924) West Ferry St. Impt. Bonds. 
110,000r_-Dec 1°25-'29\48'15 J-D ten ey 1 1925 
4%48'23 J-D 10,000r_Dec 1 '24-'33 Hamburg Turnpike Im 
ante Crossing Elimination 44s'18 J-D $18,000. june a *25-'28 
s'20 F-A $50,000_Feb 14 '25-'49 | 434s'20 F-A 9,600r_Feb 2 °25-'30 
«Refunding B Bonds. (4%4s'23 A-O 60/000r__ 1924-1943 
s&5s._.. $8,000...-July 11935) Street Lighting Bonds. 
ais ne 7,420_....June 1 isaa | *23. M-S $30,000__Sept 1 '24-'33 
ome <cn Sdlaconasceee 938) | Yoting Machine Bonds. 
4%s --- 10,220....June i 1944 | 448'16 J-D $24 .000r June 15 '25- 
485: _ee?* 5, oped une 1 1944 oree.te a 19, 380. .Bept 3 °24-" 38 

S --- 39$,900.......-.-..-- s’ - 6,000__Apr 1 °25-'29 
63°20 32D 1:3002227Dee 171950 |’ Park. 4 
4%s'22s-a 12 BG5.-- A wr 1 1952\78 '73 J-D $100,000c&r_Dec 1 1924 
4%s'23 s-a 10,000- may 1953 78°75 J-J 200,000c&r_J &J 1 1925 

Refunding Sewer Bon \38'86 J-J  30,000r_ --July 1 1926 
434s8'19 ... 1,000 sug? i5 194? 34s" 87 FA 120,000r_._.Feb 1 1927 
4%8'19 ... ee 1949 3348'90 J-J =-50,000r___Jan 1 1925 
Cie SP aoe 1 500.22 Dee 1 1949 3 ise, 94 J-J 50. 000...-July 1 1926 

Park Bonds. , 3 448'06 F-A 500r-Aug 1 *24-'26 
4%s'17 -.. $50, 000..May 1 '25-'34 4s ‘08 J-J 20,000r. -July 1 1928 
4%s'19 - 7,000; June 1 °25-'31/48°10 J-D  15,000_June 15 '25-'30 
BOND. DE at Feb 29°24 $502,830)48 "11 A-O 212,500r_._Oct 1 1961 


Assess. val., 12, 301.269 
Tax eats (er $i DOD) "1923 ____$18. 50 
Population 1910, 1.863: 1920, 3.055 
INT. on bonds marked (*) at the 
Gramatan Nat. Bank, Bronxville. 


BRONXVILLE UN. . FREE SCH. 
DIST NO. 


This ‘alearios (P. Oo. R ceehimnd is 
in Westchester Count 





BOND. DEBT Apr 15 hoe | $85, 000 
Assessed val. 1923-24 

eee 12,3 1'269 
School tax (per $1,000) _'23-’ 34° “87. 72 
Present population (est.)....._4.! 4.587 
BROOKHAVEN. 


This town (P. O. Patchogue) is in 
Suffolk County. 





Highway Bonds. 
AlM%s F-A{$20,000__Feb 1 '25-'29 
5,800-__- eb i 1 1930 
Ams F-A | 44.000__Feb 1 °25-'35 
3, 600... Feb 4 1 1936 


| (Subject to call after Oct 1 1931.) 
44s8'12 F-A $95,000r- 
(Subject to call Feb. 


48'12 A-O 43,900__._Apr 1 1962 
(Subject_to call April 1 1932.) 
4%s'l2 J-D 60,000____June 1 1962 


enters to call June 1 1932 
‘12 ~J-J $130,000____July 1 1962 
(Subject to July 1 1932.) 


J-D 


(Sub. 

4us'l2 JD 944,740r 
Subject to, call Dec 11 
tie 13 55,000r ay AF. 
(Sub ect to call Mav 1 1933. 
17,000__Mar 1 5541 
8'900r Dec 15 *24-'26 
65,000r- Dec 15 "24-'36 
12,000. -June 1 °25-'28 
372°375r_June 2 °25-'39 


.765,000r_June 2 °25-'29 
,000r..Feb 2 '25-'70 
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CITIES AND TOWNS 





[ Vox. 118. 





4%4s'19 F-A_ 48,000r__Feb 2 '25-'40 4s '23M-N 760,000c or rMay1 '25-°43 
4%s'22 M-N9¥0 O00cr May 15°25-'42 44s '23 J-D 300,000r.Dec 1 '24-'43 
4s ‘22 _.. 118,750.-July 1 24°42 4%s'23 A-O 200,000r_Apr 1 ‘'25-'44 
4%s'22A8-O2 95.000er_Oct 2 °24-'42 Sewer Bonds. 
4s 23 47 ,500_..Mar 1 "25-43 48 ‘uy J-D $115,000r_.Dec 15 1929 
4s '23 M-NI 90. O00cr_. May 1 ‘25-43 4%8'12 J-D 50,000r___June 1 1962 
4s '23 75,000__Nov 1 '24-'43 448'l4 M-N 93.983r_.-Nov 2 1964 
Schools. 4448'16 J-D 46,000c_..Dec 1 1965 
3148'04 A-O 7,.500_..._Oct 1 1924 4%s8'16 J-D 126,000rJuue 15 '25-* ¢ 
3 %s'U6 F-A 300,000r___Aug 1 1926 4%8'16 J-D 123-0008. Dec 15 °24-"36 
3%s'07 M-S 100,000r___Sept 1 1927 4%s'18 J-D 176,000..June 1 °25-"6 
34%s'07 F-A 50,000r___Aug 1 1927|4%s'19 J-D 238,500..June 2 '25-"69 
48s 'O8 J-D 200,000r_._.Dec 1 1925 444320 F-A 115,000r_Feb 2 '25- ‘70 
4s ‘09 F-A 300,000r___Aug 1 1929 44%s'22A-O1 ,995,000c or rOct2'24-"42 
48°10 J-D 200,000r_.June 15 1930 South Buffalo Flood Bonds. 
4s ‘11 A-O 200,000r_-A&O 1 1931'3%s'¥6 A-O $60,000r_._Aug 1 1926 
4%s'l2 F-A 200,000r_._Feb 15 1932 3 s'97 J-J 13,000r_._July 1 1927 
4s ‘12 A-O 460500--Apr 1 °25-'32 Buffalo & Jamestown RR. Ref. 
4%s'12 J-D 200,000r___June 1 1932 448 12 J-D- 67,500r_. Dee 1 '24-'32 
44%s'12 A-O 500,000r___Oct 11932 44813 M-N_ 31,100r.May 1 '24-'33 
448 13 M-N300,000r_.Nov 15 193% Turning Basin Bonds. a 
4448'13 M-N159,000_Nov 15 °24-'33 444s'18 --. $35,000--June 1 '25-'43 
4s'14 J-J 1/000. ._July 1 1924, 4%48'19 J-D $80,000r_June 2 '25-'44 
4448'14 M-S 1,500,000r__ Mar 2 1934 urning Basin Refunding Bds. 
48°14 J-J_ 1.350,000r- Nov 2 1934 48 "10 ~J-d $50,100r_July 1 °25-'30 
44815 A-O 231,000r_Apr 15 ‘25-35 Ref. City Hall & Court House. 
4%8'15 J-D 369,000__Dec 1 '24-°35' 3448 U5 M-S $60,000r_Sept 1 '24-'35 
44816 J-D 440,000r_J’ne 15 °25-'46 48 ‘07 J-J_  32,250r_Juiy 1 '25-'27 
4%s J-D 267 ,000._June 1 ‘25-38 48 (10 J-D 37, 500-June 15 25-30 
4\%s'19J-D1,412,500_-June 2 '25-'39 | 48 ‘ll M-N 20,000r_-Nov 1 °24-'31 
4%s'22 J-J5, 400° O00cr_Jan 3 '25-'42 Street Cleaning Equip. Bonds. 
4\%s'22 M- Nie i3,000cr My 15 '25-'42) 444s'19 J-D $37,500r_June 2 '25-'29 
4438'22A-O2 394, 000cr.Oct 2 *24-' 42'/4%s'20 F-A 111,000r_Feb 2 ‘25-'30 
48'22 _._° '&5,500.Nov 15 '24-'42 Refun ing Bonds (Various). 
1/48'23 A-O2,800,000c or r__’24-"43\ 48°11 J-JI $60,210r_July 1 ‘25-31 
448'24 “oO 260,C00r_Apr 1 '25-'44/48 ‘ll J-J 19,250r_July 1 ’25-'31 
Scalaguada Creek Bonds. . _ | Water. An 
48'16 J-D $10,783 50rJnel5 °25-26 3%s'05 J-J 39 ,488..-July 1 '25-"35 
4%s'19 J-D 125,000r_June 2 '25-'49 | 344s'05 M-S 225,725 --Sept 1 *24-'35 
4%s'20 F-A 260,000r__Feb 2 '25-'50 48 ‘16 J-J 1 1000. July 1 °25-'26 
414'22M-N 990.000cr My 15'25-'42'48 07 J-D 500,000_...June1 1957 
4\%s'22 A-O 2,084 ,200cr_ Ges - °24-"42,48 ‘07 J-J 30,000..July 1 °29-'27 
4148'23 A-O 400,000c or r_1924-1943!4s '07 M-S 140,000__Sept 2 '25-'37 
1448'24 A-O 800,000r_Apr 1 '25-'44|4s8 '08 A-O 500,000 - -Apr 10 1958 
Cirade Crossing Bonds. 14s '08 J-D 11,980_June 15 *24-'28 
3%s'04 F-A 83,486r__-_Aug 1 1924/48 '08 F-A 25,000_..Aug 1 '24-'28 
38'05 M-S 46,642r_.-Sept 1 1925) 4s ‘08 os 19.815..Oct 1 °24-'28 
48 ‘06 F-A 541,608r_.-Feb 1 1926/48 '08 A-C ) 500, 000_._-Oct 10 1958 
4806 J-J  68,511r_--July 1 1926/48 '08 J-D 25,000__Dec 1 '24-'28 
48 '07 A-O 81,971r_--Apr 1 1927|48 09 F-A 500,000___Feb 15 1959 
48 O07 J-J 118,922r_.-July 1 1927) 4s ' 09. A-O 500,000___A : at 1959 
48°07 F-A 46,565r...Aug 1 1927/4s '09 F-A 500,000__~ 2 1 1959 
4s ’'°07 M-S 200,000r_.-Sept 2 1927 | 4s ‘*09 F-A_ 60,000- ty 4 *24-'29 
4s ‘O07 A-O 25,643r_..-Oct 1 1927/48 '09 A-O 43,50).-Oct 1 °24-'29 
4s'07 M-N 43,913r_.-Nov 1 1927\48’'09 J-D 15.009. Dec 15 '21-'29 
48s'08 A-O 16,444r___Apr 1 1928/4s'10 F-A 500,000__.Feb 15 1960 
4s'0S F-A 9,647r-.-Aug 1 1928)4s'10 J-D 30,000_June 15 '25-'30 
48'08 J-D  60,000r_.-.Dec 1 1928) 4s '10 J-D_1,500,000_._June 15 1960 
4s 09 A-O 300,000r--Apr 15 1929/48 "11 J-J | 35,000__Jan 1 '25-'31 
48'09 A-O 40,500r_-.-Oct 1 1929/48 °11 J-J  17,500__July 1 '25-'31 
4s°11 M-S 75,000r_-..Mch 1 1931/48 ‘11 A-O 400,000_...Oct 2 1931 
4s‘1l1 A-O 250,000r_-Apr 15 1931\4s’°1l1 M-N 40,000 _ “Nov 1 £2 -'31 
4s ‘11 J-J 35,000_._.-July 1 1931!4s °12 A-O 10,000_-_Apr 25 1937 
4%s'12 F-A 250,000r_._Feb 15 1932|)4%s'12 J-D 800.000____June1 1332 
4%s'13 M-N200,000r__.May 1 1933'4%s'12 J-D 78,708.33_June 1 1937 
4\4s8'14 A-O 101,816r ___Apr 1 1934\4s ‘12 F-A 66,500_...Aug 1 1937 
48°14  -.. 114,000___-July 1 1934|4%s'12 A-O 300,000____Oct 1 1932 
48°15 J-J 130,202..July1 °25-°35!4%s'12 A-O 111,000__...Oct 1 1937 
48'15 J-D 39,600--Dec 1 ‘21-35 48°12 M-N_ 5,000_...Nov 1 1937 
48'16 A-O 26,055.-Apr1 ‘'25-’36' 4812 J-D 112:500__--Dec 1 1937 
48 '16 M-N 4,800..May 1 °25-'26/4s 13 A-O 13 00-2 - a Mar 11338 
4\%s'16 M-N 64,900.-J’'e 15 '25-'36'4s ‘13 A-O 29, + ey 11338 
4\%s'17 J-D 104,000__J'e 15 '25-'37' 44813 M-N145,200____) las 11338 
4%s'18 M-S 15,000_-Sept3 °24-’38 48 ‘13 J-D 100,000___June 20 1333 
4%s'19 A-O 20,000_-Apr 1 '25-'29)48 °13 A-O 23, 700_----Oct 1138 
44s'19 J-D = 12,500r_June 2 '25-'29 | 4448'13 M-N100,000_.-Nov 15 133 
48°21 ... 17,000..Apr 1 °'25-°41\/48 ‘14 J-J 18,000_--_Jan 1 1939 
4s '22 M-S 22,500..Mar 1 '25-42/444s'14 A-O 275,000_..-Apr 1 1939 
4\%s'22 M-S 45 ‘(000__Mar 1 °25- 12'4'44s8'14 A-O 62,000_.--Apr 1 1939 
48°22 _._ 4%5,000_July 15 '24-'42\4%s'l4 J-D 400,000_._June 15 1964 
4%s'22 A-( 2,090,000cr_Oct 2 2 '24-"42 $742 34 J-D 84,500_._June 15 1939 
“6°RB ««« 99,750_-Apr 1 °'25-'43!48 '14 J-J 190,000_.._July 1 1934 
4s °23 60,800 “M: 1y 1 °25-°43'48 °14 F-A 2,500_...Aug 1 1939 
4148'23 A-O 150,000r- 19 24-1943)48 "14 M-S 10,000_...Sept 1 1939 
4823 __. 45,030.15-Dec Ketatied P 14 a 1} 000 < : +44 
Grade Crossing Repair Bonds. 48 14 M-N  9,000__.-1 ov 1 1938 
4448'15 A-0$120,000..Oct 1 '24-'35 4s ‘14 J- 5,000 Dec 1 1939 
4\%s'l6 J-D 130,000_Dec 15 '24-'36 8 14, J-D 2,500 ...Dec 15 1939 
48°18 J-D 151.700-_June 1] '25-°38/48 (15 J-J 5.000-.--. Jan 11440 
448'24 A-O 340,000r_Apr 1 '25-'44|48 (15 M-S 13,500_.--Mar 1 140 
olice & Fire Dept. Bonds. 4s 15, A-O 29,500----Apr_1 1940 
4s ‘12 A-O $15,000...-Apr_ 1 1932/ 4348115 A-O 69,382.50-Apr 15 1 135 
48°12 J-J3J 150.000. __ July 1 1932'4'48'15 J-D 250,000_..-June 1 1935 
4%s'12 A-O 135.000r_-_-Oct 1 1932|448'15 J-D 250,000____June1 1955 
4%s'15 A-O 80.0090r_ Apr 15 1935)! 44s 15 J-D 63,000_.--June 1 1340 
44%s'l6 J-D  6,000r__June 15 1936/48 15 F-A 15,000.---Aug 2 1)40 
4%s'18 _-_ 36,000__June 1 '25-'33|/48 15_ M-S 39,000___-Sept 1 1940 
4%s'l19 J-D 74,000__June 2 '25-'29 4\4s'15 A-O 150,000_...Oct 1 1935 
4%s'19 J-D 51,000r_-June 2 '25-'39 48 115 A-O 11,000. ---Oct 1 1940 
4445'20 F-A 197650r_Feb 2,'25-'40 48 {15 M-N  5,000-2221 vov 1 1940 
48°21 J-J  58/166__July 1’ 25-'26/48'15 J-D _(5,000....Dec 1 1940 
48°23 M-S 50,000._Sept 1 '24-"28/48 15 J-D_ 57,500-2-Dec 15 1940 
4s'24 A-O 33,647__Apr 1 25-'43 | 48 18 a 13,500..--Mar 1 1941 
Reconstructing Grade Crossing 4s 18 J-D PY Bho Senet ‘Sat 
Structures Bonds. . '48'16 J-D  7,500._-June 15 1941 
4%s . D $150,000-June 2 '25-'39| 4%5'16 J-D 100/000.. June 15 1941 
44s F-A_ 207 ,500_Feb 2 '25-'40 434516 J-D 150,000_..June 15 1936 
44s'22 M-N 9y.000cr My 15 '25-'42|4g"16 J-J 124'829-41 July 1 1941 
4\s'22A-01 ,995,000c or rOct2’24-"42 | < 16 F-A 15. __.-Aug 1 1941 
Municipal Building Bonds. | |4s°16 M-S 39,000..--Sept 1 1941 
4s '09 “A $45,000r_Aug 1 '21-'29 | 48 "16 A-O 11,000_...Oct 1 1941 
48°10 J-J 6,000_-July 1 '25-’°30\ 48°16 M-N 5, ----Nov 1 1941 
48'10 A-O 35,000r - Oct 1 '24-'30 | 44816 J-D 150,000_..Dec 15 1936 
4s "11 A-O 88,500r_Apr 15 '25-'31)\ 48°16 J-D y woooWet 1 194i 
48 ‘12 A-O 1,272... ct 1 '24-'32\/48 °17 J-J §,000_...Jan 1 1942 
414813 M-N 100, r_.Nov 15 1933\48s'17 M-S 3,500_...Mar 1 1942 
4s°4415 J-D 11,000r_-Dec 1 '24-'25|48'17 A-O ,00_...-Apr 1 1942 
4%s'16 J-D 195,000r_ Dec 15 '°23-°36/ 48°17 A-O 10,000___Apr 25 1942 
44s'15 A-O 64,900-Apr 15 '25-'35/48°17 J-D 25,000..-.June1 1942 
4%s'16 J-D 21,600_June 15 '25-'36 48°17 J-D 7,500_._June 15 19i2 
4%s'20 F-A_ 48,000r_Feb 2 '25-'40'48°17 J-J 20,500__._July 2 1942 
4s '21 M-S 35.000._Mar 1 '25-'31 48°17 F-A 15, ----Aug 1 1942 
4s'21 M-N 48,770_-May 2 '25-'31/48°17 M-S 39,000_...Sept 1 1942 
4s ‘21 M-N 51,200..May 2 '24-'41 48 '17 A-O 11,000_...Oct 1 1942 
4s'21 M-S 90,250. -Sept 1 °25-'41 48°17 M-N 5,000_...Nov 1 1942 
4s '22 F-A 25,200__Feb 1 '25-'42\48°17 J-D 5,000_...Dec 1 1942 
48°22 _.. 38,000__Sept 1 '24-’42\/48'°17 J-D 2,500._..Dec 15 1942 
4'4s'23 J-D 100,000r_Dec 1 °24-'43' 48°18 J-J 5,000__._Jan 1 1943 
4s '23. F-A 33,000__Aug 1 '24-'33/48 '18 M-S Basonal ar 1 1943 
48°24 A-O_ 9,923.14_Apr 1'25-33 48°18 A-O 4.500----Apr 1 1943 
! ospital Bonds. }48'18 A-O 10,000_..Apr 25 1943 
4s 11_ A-O 200,000r_--Apr 1 1931/48 '18 J-D 5,000_....June1 1943 
4}4s'12 J-D 200,000r__.June 1 1932 4{s'18 J-D 225,000_...June1 1938 
4%s'12 J-D ,000r__._June 1 1932/48 ‘18 J-D 7,500_..June 15 1943 
44s'l2 A-O 50,000r---Oct 1 1932/48 '18 J-J *» ,000...-July 1 1943 
4\48'l4 A-O 125,000r__._Apr 1 1934\48 "18 F-A ----Aug 1 1943 
4348'14 A-O 33,000--June 1 125-35 4448'18 M-S 250: 000_...Sept 3 1938 
44815 J-D 330,000r_June 1 *25-'35|48 ‘18 M-S 39,000....Sept 3 1943 
44s'l17 J-D 228,000_June 15 '25-'37|48 18 A-O 11, ----Oct 1 1943 
4}48'19 J-D 450,000-_June 2 '25-'39 48 '18 M-N 5,000_...Nov 1 1943 
4s'21  _-. 17,000_--May 2 '25-'41\48'18 J-D 5, ----Dec 1 1943 
434s'20 F-A 260,000r_Feb 2 '25-'50 48°18 J-D 2,500...Dec 15 1943 
4s'22 J-J 662. 500cr_Jan 3 '25-'42/48'°19 J-J 5, ----Jan 1 1944 
4%4s'22 J-J_ 540,000cr_Jan 3 ae °42\48 '19 -S 3,500....Mar 1 1944 
4\4s'22A-02.660,000c orrOct2'24-42 48°19 A-O 4.500....Apr 1 1944 

















JUNE, 1924.] 





BUFFALO (Concluded). CAMILLUS UNION FREE sca. 


rit 19 A-O 225,000... Apr 1 1944 
‘19 A-O 10,000__-- A y 25 1944 Building Bonds. 


is 19 J-D  5,000....June2 1944 448 = Nov 28,500r_- .__192: 51988 
4s’ 19 J-D 285,000_.._June 2 1939 BOND. DEBT Apr 17°24. $28,500 
48°19 __. 20.500_---July 1 1944 Total assessed value 1922 
48°19 --. 36,500- =-*fa & 1944 (70% to 80% actual). - 1,138,535 
48°19  ... 11,000..--Oct 1 1944 School tax (per $1,000) '23.$12 24+ 
4;'19 _.. 5,000__._Nov 1 1944) Population (estimated)... _- 1,250 
45°19 ... 5,000.--.Dec 11944) INT. payable at the Mechanics 
45°19 --- 21500.--Dee 15 1944| sav. Bank. Beacon. 
48'19 J-D 7,500_._June 16 1944 
4s'19 F-A 15,000_--.Aug 1 1944 CANAJOHARIE 

48°20 J-J 5,000._..-Jan 1 1945 This village : in Montgomery 


rs 20 F-A 200,000r - - Feb 2 1340 County. uae 1829. Population 





2/500. ~~ =. Apr 1945/1910, 2,273; 1920. 2. 
4s'20 ... 412'500222277 June1945 | 2920 2 he A165. 
(20.500-..... July 1945|., Sewer Bonds. — ; _ 
4s'20 _.. — 3.500.---Mar 1 1945/3 15-16s--- $5.980----- 1924-1927 
4s'22 M-N250, 000¢ or rMay 15’ 42 Water-Works Bonds. 
44s'22A-02 600,000c or r_Oct 2 '52 4.558 '10 Aug $85,00Uc or rAug1'24-40 
4s '23 M-N1,700, '000¢ orr.May 1 "53 4. .308 oe $2,000 ee 1924-1939 
Bird Ave. Sewer Refunding. = 10.000 - ~~. -------=- 
448'13 M-N$105,100r-May 1'25-'33 - Street seer ae —e 
Bird Island Pier Wall. /BOND. DEBT Jan 1 1921. § 69 00 
4348'15 A-O st 000r. ,Oet 1 24-"40/ (60% act.)..--~-...-.-~.-- i 539. 776 
= ed 4 Pier imor 15 '24- 4 Total tax “pe $1,000) 1919_..-$15.0 
rd Islan ier morovemen 
444818 J-D $76,000__June 1 '25-'43| CANANDAIGUA. | 
44%s'19 J-D 48,400r- ~June 2 °25-'44 This city is in Ontario Co. First 
4%s'22 M-N 90 000cr Mayl5 fo 42/\inc. 1815; as city April 28 1913. 
48'23 M-N 95,000c&r aay } 543, Pop'n 1910, 7,217; 1920, 7,356. 
44s'24 A-O 200,000r__Apr 1 5-'44 | City Hall Bonds. 
Fire-House Bonds. i5s'16 Jan 2$8.000r__Jan 1 '25-'32 
48 '80 F-A $6,335_-Aug 1 '24-'28 | Pier sick ay: $14,000 
Public Market Bonds. | Street Bonds. , 
448'24 A-0$260,000r__Apr 1 '25-'44! 3.65s’04 M-S $40,000_-Sept 1 '24-'27 
Playground Bonds. Sewage Disposal Plant Bonds. 


4s ‘OY =F-A $50,00Ur__.Aug : 1020 4\%s'22 J-J $90,000__July 1 ‘24-38 
> ‘11 A-O 50,000r---Apr 1 19 Special Appropriation Bonds, 
4s'12 J-D 100,000_---June] 1932 4yse 3 A- 0°$70.000. Apr 1 '25-'38 
448 19 J-D —7,500r_June 2 '25-'29 | 4148'23 J-J_—-18,000__July 1 °39-'41 
"23°... = 19,000-_-Jan 2°25-43| BOND. DEBT May 13 '24 $231,000 
River Channel Impt. Bo*-d Assess. val., rea] estate_-_-_7 090,910 
4%s'19 J-D_17,500r_June 2 on "29 Assess. val., personal__-_-- 126,100 
45gs'22 M-N,90,000cr May1i 225" 42 | Other assessable ag 369 ,267 
44s'22A-O02 185,000c or rOct 2'24 42 | eae ent) val. °23 (ab tc. 
Bridge Construction Bonds. v2 
4% J-D$117,000. Dec 15 °21-'36 | | Tax rate (per $1,000) giz7!" 818.04 
4%s'19 J-D 31,3581. » ei, 25- 44 | zINT. payable at the County 
4\4s'23 A-O 100,000c or r_1924-1943 | Nat. Bank, Canandaigua 


Library Bonds. 
48s '22 M-S $54, 000 -Mar 1 ° "4% | CANASTOTA. 


586,277 





25-"42 : : . 
ome ‘S149|. This village is in Madison County. 
48'22 _.. 3%,000_Sept 15 '24-'42| 7, 05h > noe ) 
porated 1835, re-incorporated 
4) he 23 J- ray 200, cage : Rag es 1870. Pop'n 1910, 3,247; 1920, 3,995. 
wage uamne ation ds. | Wat Bond 
4%s'21 J-D $48,000cr Decl5 '24-'31 | ater bonds. 
434s'21 .-. 1,010.12.Dec 15 *23-'31 | 3 , ¢ Bonds, 000 -...- 1924-1933 
Fire Pipe Line Bonds. | ,,Paving Bond - 
aE RPS ANS ooerMay 15'25-421 S48 aes ® 14 foe ----- 192 1898 
= ey Seng kg 2 °25- "42 | 5s os (13 si 38 : 000 aad iso iet3 
an Imp ere - 3.000 ...-. 24- 
4\%s 224-02 ,375,000cr.Oct 2 '°24- 42) Z Village Hall. 


‘ Harbor Improsemont ne 2543 '4.90°17M-N $10,000..Nov 1 °24-°33 
sg °2: -J $14 r..Jan 2 ‘a 

ee an’ Fire Apparatus Bonds. 
44s'24 A-O 135,000r_-Apr 1 '25- ‘39 5823) MOS '$5,000r---Aug 1 1926 


Underwater Land Bonds. | 3,500r___Aug 1 1926 
-s --- $50,000-------------- TOTAL D'T pil 16 1924. $115,500 
INT.—WHERE PAYABLE—Int. | Water debt (included) -;--- 27.000 


Assess. val. real estate ’23 1,661.036 
payable at the office of the Commis- > ad 22 
sioners of Finance and Accounts in Tax rate (per $1,000) 1923--_ .$32.33 


Buffalo and by Hanover Nat. Bank,| 2 INT. pay. at Vill. Clerk's office. 


7 we ; ‘CANTON. 
TOTAL DEBT, SINK. FDS., &c.— } ' A vill V4 o. aH Conaw - 

Apr.11924. Apr.11923. ncorp. 1 . op nD 0, 2,701; 
Tot. bd.dt. $60,012 2,9424$54,527,257 1920, 2,631. 
Sink.funds. 5,447,215 5,358,155) 68 - $4,000 -------------- 
cen?  <trecewnce sme Old Water Bonds. 
- Net , bt_$54,565, 727 . 4s J-J $6 500. -$1, 500 yearly 

ater debt_$14,963,7 ‘ 
Sewer Refunding Bonds. 

WES SOSee wnnewsee 5s J-J _$33,600e July 1 '25-'48 











t+ Includes tax anticipation certifi- ravity-Water-Sy stem songs. 
cates of indebtedness maturing July 1 4s °17 J $151,200c_July 1 °25-"45 
1923, in the amount of $2,749,756 for | 5s "18 at 921-1946 
yment of which taxes have been BOND. DEBT Apr 30 '21- $281,500 
evied. Tot. taxable value 1923-~_-1,755,698 
ASSESSED VALUATION.— | Total tax rate (per $1,000) '19_-$11.24 

19: '™ 1923. 1922 CANTON. 

s | A town in St. Lawrence County. 


R.E.7 341046: 50 687669415 638635740 Populati on 1910, 6,151; 1920, 6,497 
Per. 34660615 34775875 *36210830 | 5s _ 000 
Tot_768765265 722445290 674846570 Bridge Bo 

(Assessment nominal real value.) (48°13 Feb (si 000. -Feb 1 °25-'26 


Tax per j 1,000 -Feb 1 1927 
M. 28.46 26.84 27.74|4448'15 M-S | 2,000- -Mar 1 "25-'26 
* Including special franchise valua- \ 38. ,000--Mar 1 '27-'45 


ion : ing, 1922, to $27,760,830; 58 ‘22 Jan 1 ,000__June 1 '25-'30 
1923 to. $26,775,873° 1924, to | . 797.60_June 1 1931 
$27 .276.615. gh Fn eee Jani yaa $6: +f a4 

Assessed value of taxable real es-| To al.(75% - 65 
tate, including special franchises for Tax rate (per $1,000) 1920__-$13 19 





the fiscal year 1923-1924, $714,445 44 INT. on 5s at St. Lawrence County 
290: Ps rate (per $1,000) 192 Nat. Bank. 
$28.46. } 


. . . \eapeman E. 
POPULATION.—In 1920, 506,- This village is in Jefferson County. 


775; 1915, 454.630; 1910, 423,715: Inc. 1841. Pop. '10, 3.563; '20, 4.320. 
in 1905, 376,58". 53/20) sa, $100,000-Mar 5 '25-'49 
LE 4) NEU Fon 3550000... Feb '25-'35 

BUSTI UNION FREE 8S. D. NO. 1. 4%¢'07 F-A $55,000c..- Feb '25-'35 
This district (P. O. Lakewood) is 4'28'07 F-A 37.200¢- May 1 '25-'38 








i ua Count 5s --- 35,000....$2,000 yrly 
= School Bor nds, " Refunding Bonds. 2 
'23 s-a_ 3150, 000_.Mar 1 '28-'52' 4%s’22 J-J $46,080__July 1 °25-'47 
BOND. DEBT Apr 30 24. $159,000 _ Street improvement Bonds. | ’ 
Assessed val. 1923------ -1,319,953 7. -_e! oo 000.-Apr 1 '25-'49 
er $1.000), 1923_. $20.06 aving Bonds. i 

Sch. tax (per $1,000), 1925---$20.00) 5417 M-S $4,000. Sept 1 °24-"27 
INT. at the National Chautauqua 4 7(), ¥V-A 25'000...-Aug 1 1948 
County Bank, Jamestown. Sewer Constru: “tion Ronds. , 
onl 4.9s vr $4,500_._.$750 yearly 

CAMDEN. : ‘ 5.20 JS $44'000 july 7 1949 
This village is in Oneida County. BOND. DEBT May 24 '23-$351,914 
Incorporated in 1534 Water debt (included) -_--_- 182,000 
Lighting System Bon Floating debt (add'l) _----- 4,872 
3%s8 cae BLU a aen * 600 yrly Assess. value, real estate. __3, 170,050 
4.358 — 12 "240. ..-.-$720 yrly Assess. value, personal_._- 50,750 
Paving Bonds. Other assess. property —---- . 89,020 
4s --- $14,000--..$1,000 yrly Tot. ass’d val.'22(2-3 act.) -3,309,820 
8°24 JJ 2,000__May 1 '25-'26 Village tax (per $1,000) 1922..$20.00 

1 §00-.- _May 1 1927 
TOT. BD. DT. Apr 15'24. $42,240 CASTILE. 
Total assessed value 1923 This village is in Wyoming County 
(about 4% actual)__-_--- 947,184 Incorporated in 1877. 


Tax rate (per $1,090) 1923___-.$1.69 Light Bonds. 
Population 1910; 2,170; 1920, 1,941. 34s --. $2,000-..... 1924-1927 





NEW YORK CITIES AND TOWNS 


Water Bonds. 
4s - $16 


nds. 
July $12. 699r. July 1 '25-"42 
July 1 '25-'29 


$3 48- "000. se 

BC SN D. DEBT Jan 27 19: 23- $57 640 
Water debt (included) 
Assessed value, real estate_ 2.5 5 AY 776% 
Special france hises 
Tot.ass’d val.’23(80% pact. .) 2 
Tax rate (per $1, 000) 19 $12 
Population 1910, 1 zs ,040; 1930: 1 O13 


CASTLETON. _ 
This village is in pensaeeer Co 
Incorp. 1827. Population 1910, 1 


Highway Bonds. 

$6, 5Q0r- Apr 1 
Water Works Purchase a, 

4.908 13A-O $36.100r_ Oct 1 bry "42 

TOTAL DEBT Mar 1 '24- 


val., personal 
Other assess. prope rty_ 
Tot. assess. val. 
Tax rate (per $1. 000) 1024, 

INT. payable at Nat'l Madienne 
Bank, Castleton. 


CATTARAUGUS C<¢ COUNTY. 
ba on county seat is Little V 

--- $400,000_Feb 15 ‘'27-’ 
* Highway Bonds. 

44s'23 s-a $500,000_Feb 15 28-37 

4s¢ 24F-A15700.000cFeb 15'29-'42 

BOND. DEBT Feb 1 ‘2 

Assessed value, 192% __ 


CAZENOVIA, VILLAGE. 

This village ‘is in Madison ee 
Founded 1793. 
Po cata * 5, Water Be 


Sewer Refundine Bon ds. 
.. $23,000r $1,000 yearly 
t Improvement. 

12,000. -July 1 :25- '36 \¢) 


$7,000 -Sept 1 °24-"37 
‘DE BT Apr 15°24. 37,8 

Water debt (incl) 
Assessed valuation, real___ 
Assessed val'n, personal _ aa 
Total ass'd val. (act.) ee 

Village tax (per $1,000) 1 


a 5s '21 Feb 
GEN.CO. DT. Apr 17'24 $176,000 
Assessed val., real estate_56,954 378 
Assessed val., pers’l prop. 717,200 
Tot.assess. val.°23 (80 %act) 57 ,671,578 
Steee Gud county tax rate (per 


: of payable’ at Cazenovia Nat. 


CEDARHUBST. 
This village is in Nassau County. 
, Bove. 190 1910. 


Street , Bonds. 
96 ,000r_ Mar 1 '25-"48 


nds. 
5s 308 ss $34,000r_ Sept a. 
, 12,000__Sept 1° 
Storm Drainage Bonds. 


One 


Street-Impt. ak 
4442°12 M-S $16,000r_ + 44 * 
‘: ri 13M-S 17,000r_M 


* O i AL DEB’ lr Feb 29° 24. $200, N00 


Pop’n in 1 


Total. cena. val. 192 3 (abt. 


(per $1.000) 1923. $20.00 
INT, at Bank of Lawrence, Law- 





CHAMPLAIN. 

This village is in Clinton County. 
Incorporated in 1873. 

‘Street Impt. Bonds. 
_Sepe. 1 '24-'30 

“Water Works System Bonds. 
4%s'23 ann $38,000c_ 
BOND. DEBT Feb 28 '24- 
Water debt (included) 
Sinking fund (water) 
Assess. val. real estate__- 
Assess. val. personal 
Other assessable property — 
Tot.ass'd val.'23(10%act.). 
Tax rate (per $1,000) 1924-- 7310 00 
Population 1910, 1,280: 1920. 1.140} 58 
NT. on bonds of 1923 at First 
Nat. Bank, Champlain. 


CHARBLOTTE.—(See Rochester) 


Apr 10 28° rd pb 








M. 
This village is in Columbia ge 


Fire Department ‘Bonds.’ 
4%s'23 F-A $8,000_-Aug 1 '24-’31 


4%s5'20 M-S $11,000__Mar 1 
yator Werner. urchase Bonds. 


40°13 
TOTAL DEBT Feb 29 '24- 


Other assess. pro OU a — 
Total a. val. 8.1% 
Tot, tax "cate (per $1,000) 23 $13.047 
INT. Payable at State Bank, Chat. 





CHAUTAUQUA COUNTY. 
Mayville is the county seat. 
Highway Bonds. 

. A- 0) $200, 000c . 


5s '22 A-O/*150,000- 


to 


te 


I 

DEBT hoe 15" 24 ’ 

" 1] estate. 97 .058,750 

Assess. value, personal ___ 260 366 

Tot.asses. val. (80% act)'23 97,314,110 
State & County tax rate 

(per $1 7 10035: 


— 
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* INT. at the National Chautau- 
=~ County Bank, Jamestown, or at 
e Dunkirk Trust Co., Dunkirk. 





CHAUTAUQUA corm PAS teal 
FREE 


CH. | aah > a 
, Building’ Bon 
s ‘16 “Db #2, Sie Oct 1 '24-"45 
T.BD.DT. Apr 18 ‘24. $48,000 


Tote aanees. val."24 2. dar 12260228 
Sch. tax rate (per $1,000)'24_$12.50 
Population in 1920 (est.).....1,300 


NT. Farmers & Mechanics Bank, 


Jamestown, in N. Y. exchange. 
.| CHEEKTOWAGA. 


town is “ Erie County. 
Sewer Bond 


.. 12 Apr $35, 888r-Apr 1 ‘25-42 


‘13. A-O ; &8,500_-Apr 1 '25-'39 
16,000_.Apr 1 '40-'47 


5s'14 A-O 18,000_-Apr 1 '25-"42 


Deficit Bonds. 


5%s'18 - , 1924-1929 
BOND. DEBT Boe 17°24 $29,176 
Assessment debt (add'l) -- 129,380 
Assess. value, coal estate _ 13,433,080 
Special franchise________- 458,400 


otal cssessed value 1923_13,896.480 


Tax rate (per $1,000) "23. _ $8.20 
Population 1910, 7,650; ’20, 11,923. 


CORREA TOW AC GA UNION FREE 
SCH. NO. 





This Rg is in Erie County. 


P. O. Depew. 


Building Bon 


ds. 
9| 44s" ‘4 J-J- $15,000c__Jan 8 *25-"34 


6s *2 --- $18,000-.Aug 1 °24-"41 
BOND. DEBT Apr 17 1924 $33,000 
DTM 6 circccewane« 1,000 


bac - | assess. val.(80% act.) 


SI is tacts hoods eho heres acini 5,455,461 


Sch. tax rate (per $1,000) 
Population in 1923 (est. r-egze° OO 


T. payable in N. Y. City. 


HEMUNG COUNTY. 
Elmira is the aw seat. 
Hospital Bond 


1s'16 F-A_ $3, 000e. Feb 1 '25-'27 
5s'21 Feb  9,000--Feb 1 °25-’27 


00 Road Bonds. ; 
5|44%s8'°16 Feb {15'970- “Feb 1 °26-’28 


8,970_-Feb 1 '25-'28 
08,000._Feb 1 '29-'34 


oo Sa $23.19 


Popa I 1910. 54,662: 1920, 65,872 


T. at County Treasurer's office. 





CHENANGO COUNTY. 


Norwich is the ounty seat. 
Highway Bon a 
$pt+) F-A$100, 680. -Feb 1 ‘31-35 
s'24F-A 100,000c or r Feb1'36-'40 
BD. DT. Apr 15°24. $300,000 


o| kaon value, real estate 22,825,733 
Assessed value, personal__ 266,880 
Total assess ed value 1923, 


(about % actual)... -.-23,092,613 
$10. 35.575: 1920, 34:969 
NT. at the Chenango Nat. Bank 


and at the Nat. Bank of Norwich, 
Norwich. 





STER. 
This village is in Orange County. 


Incorp. June 23 1892. Population 
1910, 1,210; 1920, 1,049 


Ret undin iy ates Bonds. 


a 17 J-D 2,000. - Due part year 
19 J-D 33° 000..Dec 1 '24-'45 
~ Impt. 

Sy: a f eee 

Roads 


4s J-J $4,025e __--1924-1928 


Fire Engine & Equip. Bonds. 
5s '22 J-D $9,000c_-_-Dec 1 °24-’32 


BOND. DEBT Dec 11°22. $56,200 


Tot. gaome. val. 1922..... 630,000 


Vil. tax (per $1,000) 1919 ~--$13.00 


INT. payable in Chester. 


CLAYTON. 
This village is in Jefferson County. 
enway Bonds. 

$60, 000. July 1 '26-"50 
Mo We Pumper Bon 





5s '22 A-024 $2,800r- Oct, 24 °24-"25 
BOND. DEBT Mar 1 ’24- $76,464 
Water debt (incl.).....-.... 5,192 
Assess. val. 1924 (2-5 act.)— 


Fa eee 922,621 
Ea 6,200 
.... . Se err emeaeten 928, Bh 


Tax rate (per $1,000) 1924__--$24.00 
Pop'n 1910, i 941; 1920, 1,849 


CLIFTON SPRINGS. 


village is in Ontario Co. Inc, 


This 
1859. Pop'n ‘10, ve 20, 1,628. 


Refunding Bon 
$2 TOE. June 1 '25-'26 


) 5s '16 J-D;{ 15,000r_June 1 '27-'36 


20000r_-June 1 '37-’46 
Electric Light Bonds. 


48 July $5,000r__.Part yearly 
48 July 50U0...-Part yearly 
" gttiase | Hall Paads. 


path yearly 
BOND. DEBT ‘Apr 16 °2 $41,000 
Water debt (incl.)__-_-  _- 38,000 
Assess. val., real estate_-~ 1,400,600 
Assess. val., personal_-.--- 16,100 
7| Other assess. property 13,920 


Total assess. val. 1923 (80% 


OEE SOIT 1,323,295 


Total tax (per $1,000) 1923__-$10.08 


INT. payable at Clifton Springs. 


CLINTON. 


This village is in Oneida County 


Incorporated April 12 1843. 


Water Bonds. 
Se ee annually 
Vater Nate. 


Fire Truck Bonds. 
.8 teh: OS ee 
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CLINTON 
S wer Bond . 


Concluded). 


14,000 ..--- 1921-1937 


Electric Light Bi Bonds. 
Street Bonds. ~— 


ne 


45 annually 





$12,000, 4° -$900 yearly 
BOND. DEBS Feb ‘ ‘24 $47,850 
Water debt (incl.)__.----. 14,000 
Tot.assess.val.°23 (85% act G82 634 
Totaltaxrate per $1,000) °23 $12 24 
Population 1910, 1,236; 1920, 1,270 
CLINTON COUNTY. 

Plattsburg is the county se at. 

5148'21 J-J $60,000__Dec 1 '26-'37 


Highway Bonds. 

23 s-a $21,000c or rAugl1'32-'42 
24 a 42,000corr 1925-1935 
Refunding Bonds. ae 
Ms'll J-J $60,000r-Jan 2 '25-'39 
BOND. DEBT Apr 16°24 $311,000 
Total assessed value 1923_14,914,333 


r 
ws 


os 


Pop'n 1910, 48,230; 1920. 43. "898 
INT. at City Nat. Bk.. Plattsburgh 
CLYDE. 


This village isin Wayne County. 
_sower Bonds. 
$12,000 
"State Highwa Bond a ae 
5s ‘22 Sept $36,000c- Sept 1 Ras 35 


» Pavin Bonds. r 
§s °22 Sept 12, 000c. Aug 1 24.’ 29 
BOND. DEBT June 21°24 $60, 000 
Assess. debt (addition: Sado 8,706 
Assess. val., real estate_.--1,202, 908 
Assess. val., personal...-- 29,900 


Other aasees. peopert y the 'oes 
ted °23(4% act)1,503,75 

ix rate (pe $1 000) 1923 $20 00 
Poxulation 1910, 2,695; 1920, 2,528. 


COBLESKILL. 
This viiiage is In Scoharie County 


assess. 


Inc. 186%. Reincorporated under 
new charter Jan. 1917. Population 
1910, 2,088; 1920, 2,410. 
rezapion Plant Bonds. : 
4%s'23 J-J $15,000_-July 1 '26-'25 
i ire bE auipment Bonds. 
J-. $6,000. July 1 '25-'26 


School Bonds (Dist. No. 1) ; 
68°13 F-A 556 .000c.. Feb 1 '25-'52 
, pewer Bond 
5 21 A-O 312,000 Oct 1 '24-'35 
Paving Bond 


4.60824 $40, “000 -May 1 '25-'34 
Park Bonds. 

4s "07 F-A $1, 000c_..-Feb 1 1925 
Street fonds. 

3.953 M-N $23,400-.May 1 '24-'36 


Water E. xtension Bond ‘ 
4¥s'22 J-J__ $6,060--July 1 *24-"25 | 
Is T. BD. DT. Apr 16 '24-. $166,400 
Water debt (incl.).-------. 21,000 
Assessed value, real est... -1,947 ,943 
Assess. val., personal 57 400 
Other assess. propervy 40,824 
Tot. ass'd val.'23(72% act.) 2,046,167 
Total tax (per $1,000) 1923-_$18.60 

INT. at Village T Treasurer’ 8 office. 


COEYMANS TOWN UNION FREE 
SCHOOL DISTRICT NO. 3. 
This district (P,O,. Ravena) is in 


Albany County 
4s'08 ann $9, 000r. . .$500 qoerty 
58°22 J-J {$95,000r_Jan 1 72 
1 25,000r_Jan 1 “73-82 
BOND. DE BT ae 18 - $130,000 
ssess. val. '2% (4 dD: 742.037 
Se h. tax rate “(per $1 000) 1923- 40 
Population 1924 (est.) 00 
NT. on 1908 issue rf Albany Trust 
Co., and on 1922 issue at National 
Commercial Bk. & Tr. Co., Albany. 


COHOES. i a 
This city is in Albany County 

Incorp. 1870. ae 1910, 24,- 

709; 1920, 22,98 

Park Ave. impt. Bonds. 
20 -\ 245 Keb 

5 Seneca $ St. Bonds. 

os 2 eb 

: Congress St. ‘ian. Bonds. 

5s I- $1.40r Feb Pa 1925 
Public Improvement Bon 


5s 1 1925 
Imp, 
1 1925 


344s'00 J-J 9355,3 4 71rJan i" 26- ‘31 
3/es'01 J-J 10,305.33r_Jan 1 1925 
4%s'lb J-J 6,0 “Apr 1 ‘25-'Z, 
4448'16 J-. 1,900.-Apr 1 '25-'26 
44s8'17 J-J 12,00)__Feb 1 '25-'30 
6s '°18 F-A_ .0,000..-Aug 15'24-33 
58°19 J-J 1,0 0.1» May 1 '25-26 
5s '20 F-A 75, Dobe -Feb 1 '25-'39 
5s ’°20 F-A 2" LSU ‘ Fe» 1 1925 
(10,000¢ or r May1'25-26 
4%s'23M-N-<80,000c or r May’ 27-34 
30,000c or r May 1l'25-36 
414s'23M-N | 54,000c or r May1'25-33 | 
28,000c or r M: ty 134-37 
4%s’24 A-O 90,000c. Apr 1 '25-'37 
(For maturity see V. 118, p. 2988. 


4\4s'24 A-O = Me 000¢- Apr 1 '25-’ 38 


Grading 
3 \s'00 J-J $2. a6. 67r_Jan 1 1937 
School Bonds. 
$3480) J-J__$40,000r___ Jan 1 1926) 
44s'17 M-N 97,500r-May 1 '25-"37 | 
4% s'19 M-S 120,000r_Sept 1 °24- *39 | 4s 
ire De artment Bonds. 
34s'02 J- $4, ----Jan 1 1925) 
4348'10 J-J 6,000r__Aug a 1928 | 
448'14 J-J OOO wy i. 5-"34 | 4g 
48°17 J-J Jul 33. 26 | 
Yotin ng Machine. Bon % 
5s '18 M-S $6,000__Sept 1 '24-'26 


otal Bonds. 


Dec $25, a oy Dec 15 '24-'28 
* ational Bond 
4\%s'16 J-J 0,000r..Jan 1 '25-'36 | 
ater (Re 

4s’ 10 J-J $20,000r__Aug 1 '24-’ 25) 
58 '18 J-D 48 e- June " °25-"48 
44819 F-A 34,118_Dec 1 '24-'39 
( 2,500 in nel Bag 


2,000 in even-numbered years.) | 
at Ts! medians ay a 345 
r Refundin q 

bs "18 J-D/855, 000. -Jan 18 '25-'43 
5,000- Jan 15 '44-"48 


ntario St. Bridge Bonds. 
3$19,500r_ Dec 15 '-24'36! 


ase" 17 J-D 





) Population 1910, 2 


Sewer Construction Bonds. 
3%s'99 J-J $15.680.54r Jan1 ‘29-31 
340" 99 J-J 

sridge Bonds. 


6s ‘21 A-O $14,000___Oct 1 '24-'37 
General Improvement Bonds. 

($55,000_._Oct 1 °24-'33 

6s'21 A-O 3,445.29. _Oct 1 1934 

21,000_. Oct 1 °35-'41 

f 25,500_..-Oct 1 '24-'26 

68°21 A-O;, 26,000 Oct 1 °27-'30 

6,072.59. _Oct 1 1931 

10,000___Oct 1 '32-'36 

4%s'24 A-O 18,000c_ Apr 1 °25-'33 

1,000¢ ioe 4 1934 

BOND. DEBT May 31 '24 62 

Total asses. valuat'n ‘2% 13366932 

City tax (per $1,000) 1922___.$29.95 

INT. on impt. bonds of 1905 and 

fire dept. bonds of 1914 at U. S. 


Mtge. & Tr. Co., N. Y. 
at Central Tr. Co., 


COLD SPRING. 
This village is in Putnam County 
Incorporated in 1846. 
Dock Bonds. 
5s ‘18 M-N $7,500 


-;on all others 
we 


N . 





ee 1924-1948 
Sewer Bonds. 
3%s Se 0 ee 
Water Works Bonds. 
4\%s'22 M-N $12,500_-Nov 1 °27-"51 


BOND. DEBT May 1924. $90,500 
Tot.assess.val.°23(75Zact.)1,.029 920 
Tax rate (per $1,000) 1924..--$14.10 
549: 1920, 1,433 
INT. payable in N. Y. City and at 
the National Bank of Cold-Spring- 
on-Hudson, Cold Spring. 


coLont rion FREE SCHOOL 
TRICT NO. 
S "Wate rviiet) is 





Phis district (P. 
in Albany County. 
School Bonds. 
58s ‘22 s-a $114, 000_ Dee 1 '24-"42 
BOND. DEBT May 13 '24 $114,000 
School tax (per $1,000) 1924. $15.99 

INT. at the National Bank of 
Watervliet in New York exchange. 


JOLUMBIA COUNTY. 
County seat is Hudson, 
Highway f nds. 

4\%s'12 J 56 ,000r.June 1 

44%s3'16 M-S 76400_..Mar 1 

— F-A {280,000r__Feb 1 

10, 000r....Feb 
nding Bon 

ays 12 J-D $56, 00. -June 1 '25-°30 

Court-House Bonds. 

4%s'09 J-J_ $10,000r Jan 1 1925 

BOND. DEBT May 23 '23 $517 000 

Total assess. val. 1922... 30,274,848 

Popula'n 1910, 43,658; 1920, 38,937 

NT. coupons at office of Treas. 
registered bonds in N. Y. exchange 


CONCORD NUN, FREE SCHOOL 


DIST. 
O. Springville) is 


This district (P. 
in Erie Co. Pop'n 1913 (est.), 2.800. 





*25-'30 
°25-'45 
"31-44 
1 1945 


Rt 08 Jan $55,120.__Jan 1 '25-'58 


ND. DEBT April 17 
Ass'd val'n ha act.) 


‘24 $59 000 
°23 2.025.000 


School tax ( - $1 .000)'23-__--$12.16 
INTERES payable direct to 
| holders of ae, 
COOPERSTOWN. 
This village is in Otsego County. 
Inc. 1807. 
oe Hall. 
, &. ER ee 
* eal ond 
5s : -S $18,000r Russesanekeas 
, Paving Bonds. 
5 60S == 
GE N. BD. DT. June 2°24. $46,690 
Floating debt (add‘l ni 17,435 
Assessed val., real_....... 3,938,200 
Assessed val., personal. -__ § 300 
Other assessable property. 135,408 
Tot. ass'd val'n 1924 (act.) 4,081,908 
Tax rate (per $1,000) 1924 -$9. 28 


Population 1910, 2,484; 


CORINTH. 
This village is in ppreteue County. 
Incor eraser in 188 


1920, 2,725 





BON DEBT Mar ‘i °22...-$51.000 
Ass'd car , real est. & fran_1,367,155 
Assessed valuation, personal. eyrace 


Total assessed val. 1922-___1,387,345 
Tax rate (per $1,000) 1918---$21. 13 
Population 1910, 2.166; 1920, 2576 


CORNING, CITY. 

This city, situated in the town of 
the same name, is in Steuben County 
Incorporated March 20 1890. 
Bridue Bonds. 

J-J $15,000__July 1 
42,500_Sept. 1 '24-'40 
\100,000-Sept. 1 '41-'60 
5s '21 M-S 158, 100c_Mar 1 '25-'60 
(See V. 112, p. 1185 for maturity.) 
Water Bond: 

* 03 J-J $10, 000... _July 1 1946 

‘07 A-O 45,000c_..$10,000 y'ly 

Bs "18 J-J 9,600_-J an 1 "25-'48 





*47-"48 


General Fund Bo nds. 
J-J $25, 000__Juiy 1 43-45 
ag Bonds. 
48 '96 J-J $150,000.-July 1 ’26-'40 
City Sewer Bonds. 
48'03 J-J $40. 000. July 1 °49-"52 


| 5s "19 Ry 15,000_-July 1 °25-'29 
Sewer & Water ponds. 
5s ST w*- S $21 ,000c_M 1 °25-’ 
OND. DEBT June 1 "23, $627, 500 
Assess. val. real estate... 9,766,750 
ess. val. personal ____- 
genes. val. spec. fran___-_ 57.425 
Total assess. val. 1922__.10,812,575 
Total tax rate (per $1,000) '22.$43.22 
Population 1910, 13, 730; 1920,15,820 
REST payable at Columbia 
Tr. Co., N. Y. 


CORNING SCHOOL DIST. NO. 9. 
0,000..May 1 ‘27-31 

5,000..May 1 '32-'36 

434g22M-N 100. 000..May 1 '37-'41 
125,000..May 1 ‘42-46 
(150,000_.May 1 °47-"5i 


40,245.88r Jan1 ‘32-39 | 
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4s '95 M-S $13,000c -_..1925-1931| COXSACKIE. 
4s '09 M-S 29,500c ._..1932-1946| This vieage is in pecene County. 
BOND. DEBT Apr 15 '24_ $542,500) Incorpora in 186 
Total assessed val'n 1923 Water Bonds. 

about 80% actual)_____ 7.992 ,.898|5%s'20 M-S $47 ‘000 $2,000 yrly be- 
Schuoi tax (per $1,000) 1933. - $15.00} ginning Sept 1 
Population in 1924 (est.)----11, 500 | 1925 


INTEREST ou vonds of 1895 pay- | 5s '21Dec. 1 $10,000 
in Cortland aad on bonds of |5s'22 ann 1s8,000--July 1 '24-’3 
1909 in New York. | BOND. DEBT Feb 29 1924 $98, 500 
i te Water debt (included) 80,500 
CORNTNG eon FREE SscH. | Assess. val. real estate. ...1,386.400 
DIST. Assess. val. personal 16.200 
53 "0s M-S wr x 5500 Sept 1 '24-'50| Other assessable property - - 26.250 
BOND. DEBT Apr 16 1923 $49,500 | Total ass’d val. '23 (actual) 1,428,850 
Tot.asses. val.(80% act.)'23.3,310,560| Population 1910, 2,494; 1920, 2,121 
School tax (per $1,000) 1923_.$15.11 INT. on bonds of 1922 at the 
Population (est.) 1920 500 | National Bank of Coxsackie. 


NT. on 4s payable in New York 





City; on 5s at First Nat. Bk. of N. Y. CRAWFORD TOWN UNION FREE 
SCHOOL DISTRICT NO. 
CORNWALL -ON-HUDSON ine |, This district (P. 0. Pine Bush) is 


in Orange County. 


are Population 1910, 2,658; 1920, 5s "22 -8-a/*$30, 000c.Nov 1 '24-’38 
499 "> Y; rt 
Reservoir Construction Bonds.| -. 195 yyw "i 3" pe ll Seat 
5 Refunding Water Bonds 25-31) BOND. DEBT Apr i5 1924 1 go 000 
5 HA 3 * 2 1930 | Assessed value 1923 _- -7 18,400 
a ln - er & A Q9' é 
* sidewaik Conrtrstion Bonde "VRP ict Calla! ean 
5s O00 -- uly 925 De | S a aa ae 
BOND. DEBT Apr 17 1924 $86, 000 Co., New York, in N. Y. exchange. 








Water Sinking Fund_____-. 12 
Assess. val., real estate. __1,995, 135| CROTON-ON-HUDSON. 
Assess. val.. personal 95 ’200| This village is in W estchester Co. 


Other assessable property 25,000|Inc. 1898. Population 1910, 1,806; 
Total assessed val. (40% 1920, 2,286. 
O06.) Teva cskanws 2,121,825 Water-Works Bonds 
Tax rate (per $1.000) 1923--2.$15. 00) 444s Oct 1 $39,000---Oct 1 '24-'34 
INT. payable at | at Vi. Treas. office ls ewer-Sy stem Bonds. 
'22 A-O $31,500c._Oct 1 '24-'44 


Ss 
CORNWALL UNION FREE SCH. > | Highway improvement bettie. 
DISTRICT NO. 48°22 J-J_ $38,000c_July 1 '25-'43 
This district (P. x C ornwall) is in| ris 23 J-J $15,000r_July 1 '25-'39 
Orange County. | BOND: DEBT Jan 27 1923 $124,750 


School Bonds. Water debt (incl.)....._-- 50,250 
{$12,000c_July 1 '24-'27)| Assess. debt (additional) - - 12,400 

44%s'22 J-J ¢ 96,000c_July 1 '28-'43 Total wor value 192 ., 
| 32,000c_July 1 '44-'47 a ,193,900 


act 
Total tax ious $1,000) i953 $16 96 


INT. on bonds of 1922 at the First 
National Bank, Croton-on-Hudson, 
or at U.S. Mtge. & Trust Co., N. Y 


cacree UNION FREE §&. D. 


50,000c_July 1 °48-'52 

BOND. DEBT May 1923- $193,000} 

Assessed valuation 1921___1,289,484 

INT. payable in New York ex- 
change at the Cornwall Nat. Bank. 


CORTLAND 








Marl 7 ag in Cortland Co. Ine. 4%8'07 Jan $6,000r_Jan 1 '25-'27 
4s ‘16 A-O$109,.400_..______._ 1936 |4-40s'08Jan 39,000r-_Jan 1 '28-'37 
Fire Station Bonds. TOTAL DEBT Apr 16" a5 Mes Ape 

r < 
448'15 J-J $52,000__-June 30 1935 laa aa ee “3 792926 


Tower | Bonds. 
4s "09 O $13,500_.._._Apr 1 1929 
4s" 5d J $16,000___June 30 hv 
4\%s'22 J-J a als 
4'48'24 M-N 15,000c&r_Mar 1 1943 
Paving Bonds. 


Tax rate (per $1. 000) 19. 22..-$6 823 
Population in 1922 (est.)......3,100 

INT. on 4s at Peekskill Sav.Bk.; 
on 4.40s at Home Sav. Bk. White 
Plains; on 4%s at People’s Sav. Bk., 


4s'Ui J-J $15,750 -. -.1924-1926| Yonkers. 
44%s'15 J-J 7 609.41 June 30 1935 sine 
ater-Works Purchase Bonds.|CUBA. 
4s ‘10 J-J $228.000_..-3$6,000 yrly This village is in Allegany Co. 
Refunding Bonds. Incorporat« “lin 1870. 
48 05 A-O $60,90U_--_- Am i 1925 |4'4s'23 J-J $107,097__July 1 '25-'53 
Paving and School Bond School Bonds, 
4%s'13 J-J ow 1 *t95-' ee eka BRR kecdnseaannans 
Deficiency Bond BOND. DE B’ r Mee & $115,790 
4817 M-N $52 000. -May 1 °25-'37 | Assessed valuation, real a 10 5/900 
school Bonds. Assessed val'n, personal __- ‘ 53,650 
4804 J-D $19,500._-_Dec 1 1924 | Other as<essabie property.. 51.700 
48 '09 A-O 23,000--Apr 1 '27-'28| Total val. 1923 (% act. Pee 22. 250 
44s'22 A-O *365 750_-Oct 1 '24-'42| Total tax rate (per $1,000) ‘23.341 .98 
(For amount due each year see| Population 1910. 1.556; 1920, 1,611 
¥. 215 p. 1788.) 


Street Improvement Bonds. DANSVILLE. 








448/22 M-S $16,000__Mar 25-'32 This village is in Livingston Co. 
4\%s'22 J-J_ 70,000_.-Jan i. 32-'41 | Uncorp. 1845. Population ‘10, 3,938; 
114s8'24M-N 119.000c&rMar 1 27-431 1920. 4631. 
11,000c&r_Mar 1 1944 be eet Impt. Bond 
4148'24 M-N/35,000c&rMar 1 '25-31 20. .-- $32,000. Jone 1 '25-"40 
12,000c&rMar 1 °32-34 ” Paving Bonds. 
BOND. DEBT Jan 1 '24_-$1,057,078158 °12 J-D $21, 700..Dee 1 '24-'33 
Water debt (included) - 228,000 | 4.70s’22___ 45.000.-June 1 °25-"39 
Total assess. val. 1923-_--11,660,968| Water Bonds. 
Total tax (per $1,000) 1922_.$30.99|4/4s’96 $3, 880r Sept 1 1924 
Population 1910, 11.504; 1920.)58'20 -. 14,000._May 1 '25-'38 
13.204. ae «ss 3,180.May 1 '25-'27 
INT. on bonds marked (*) at the| 4.70s’22-_. 6,500--June 1 °25-'’37 
U. 8S. Mtge. & Trust Co., N. Y.; Sewer Bonds. 
others payable in N. Y. exchange. 3. 758'04 A-O $3,000r-Oct 1 '24-" '29 
4.70s'21 3,500- June}! 25-31 
CORTLAND COUNTY. BOND. DEBT Apr 17 ‘22. $145, 440 
Cortland is the county seat | Water debt (included)_.-. 43,300 
County organized April 8 1803. Assessed value ‘21 (34 act.) .2,168,038 
Highway Bonds. Village tax (per $1,000) 1920 $36 31 
4%s'16 A-O $32,000c_Apr 1 26 -"32 — 
ge 20 A-O  30,000c- ord | '25-'30| DEER PARK. o 
4%s'22 A-O 65,000.-Apr 1 ‘25-'37| , This town is in Orange Co. The 
"Cosnrt Mouse & Jal Bonds. city of Port Jervis having been a pat 
414822 J-J $773,000c_July 1 '21-'52|0f the town at the time the bonds be- 
(For amount due each year see|low were issued, that city is respon- 
V. 115, p. 209.) sible for the payment of 80% of same. 


Refunding Railroad Bonds 


YD. DEBT : §°2 $° ,000 
BOND. DEBT Apr 15°24 900 ) $4) x50car. Feb 35-'29 


Total assess. value 1922__22,859,489 


State&Co.tax (per $1,000) '23-$46.80 BOND. eet ye ee gh 9 $9,000 
> 2Q ¢ : ‘ ass’¢ al.°25\ 65% ac ’ UZ 
ty ee 1910, 29,249; 1920.) pax rate (per $1,000) 1923... $32.23 


Population 1910, 1,696; 1920. 1.615 
INT. at Nat. Bankof Port Jervis. 


DEER PARK (TOWN) mtOn 
FREE SCHOOL DIST. NO. 


INT. payable in Ne in New York City. 


CORTLANDT “UNION FREE 8CH. 
DIST. NO. 7. 
This district is in Westchester Co. 





4.10s J-J $63,320r_\Jan 1 '25-'61|4%8'1l A-O $32,000__Apr 1 "oa 40 
Try J-J  48,750r- 4348'10 A-O 20:000--Oct 1 '24-40 

34s, J-J tl [oe 19 928-1030 4%g¢'19s-af 5,000c&rJune 1'25-'29 
4348'35 J-D_ __3,500r_Dec 1 °24-'30 90,000c&rJune 1°30-'47 
TOTAL DEBT Apr 10 33 $123,000 4%{s'19 J-D 10,000.June 1 '48-'49 
PN DEER ccccseeneness 200 |4'42'22 s-a_ 400,000__Nov 1 ’30-’69 
Total assess. val. 2 TOTAL DEBT Apr 15°24. $56 


22. ie 34,000 

eta 7,292,578} Tot.ass’d val.'23(75% act.) 10071 868 

*22__$11.65| School tax ( $1,000) 1924_.$14.26 

,0UU | Population in 1920 (est.)_____ 10,300 

INT. payable at First Nat. Bank of 
Port Jervis in N. Y. exchange. 


DELAWARE COUNTY. 
Delhi is the county seat. 
Highway Bonds. 

41-5s 20 A-03360, Q00cApr 1 °25-"52 

BOND. DEBT Oct 1922. $390,000 


(about % actual) 
School tax (per $1,000) 
Population in 1923 (est) 

NT. at Peekskill Sav. Bank. 


OORT AND | UNION FREE Ss8CH. 
This district is in Westchester Co 
¢ .358'07 8-a ee Vo a -Jan 1 '25-"31 
445s J-J 3,000r_._ Part yearly 
$40) 12 J-J 








70,000r__Jan 1 °27-"49 


4 13J-J 4,100r ~...1925-1934 | Assessed value, 1922— 
BOND. Lg +4 tape 17 ‘23. $106,000 Real and franchises____33, 858 ,493 
*22 (80% yt dsde 461,849 | 7 66,304 
School — ‘(per $1,000) 192 2° $11. 44 a  cccanbines 1,989,932 
NTEREST payable at Westches-| Total...............- eRe + fe tye 9 





ut Co. Nat. Bank, Peekskill. 


NE, 1924.] 
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DELHI. 


This village is in Delaware County. Tot. ass'd val.'22 13-5 
Incorporated in 1821. 

Highway Bonds. 
5s "16 M-S $4, 000. . Sept 1 "24 °25 

Water Bonds. 
4s M-N $12.000r - 1927 
TOT. BD. DT. Apr 24 *23- "$70, 000 
Water debt (included) aan 12,000 
Assessed val'n, real estate_.1, i* .930 
Assessed val'n, personal... 11 8.250 
Assessed val'n, ranchises. . 15,882 
Total ass'd val.(act.val.)’221 882,062 
Tax rate (per $1,000) 19: 33. $14.88 


Pens ulation 1910. 1.736; 1920, 1.669 
NT. at Village Treasurer's office 





DELHI, TOWN. 
A town in Delaware County. Inc. 
Mch. a Population ‘10, 2,815; 
1920, 2,7 
Refunding Bonds. 
4s’ 15 war $76,000c._May 1 '25-40 
(See V. RP 1017 for maturity) 
BOND. ots Apr 10 °23- 
Assessed value, real estate.2,743,256 
Assessed value. personal_ 78,600 
Total ass’d val. ’23 (act.)__ 2,821,856 
Total tax (per $1,000) 1923._-$23.78 
INT. at Delaware Nat. Bk., Delhi 


DELHI UNION FR J wetateted | 
DISTRICT NO 


This district is in = Co. 


5s °14 M-S $40,500c_Sept 15 '23-47 
BOND. DEBT Apr 17°24. $41,000 
Total ass'd val. ’24 (act.)- 1,690,387 


Tax rate (per $1,000) 1924 ._-$18.00 
me at Delaware Nat. Bank in 
N. Y. Exchange. 





EPEW. 

This village isin Erie County. In- 
corp. 1894. Population 1910, 3,921; 
1920. 5,850. 

-& ‘18 J-J $11,800_--Jan 1 '25-'28 

Village-Hall Bonds. 
4.40s'12J-J $9,890r_Jan 15 '25-'32 

Street Paving Bonds. 

4% *25-'44 

Street Impt. Bonds. 

ann: ey D $69, 660. Dec 1 '24-"35 
4. 40s" Oo M- N $37.400r__ Nov1 ’24-'34 
4%s’22 F-A 9,500 


53°23 J-J $20,000_-_July 2 
6s ‘19 
r Bonds. 
Aug 1 °24-"42 
improvement Bonds. 


4.608'15A-O 10 600r_-Oct 1 °24-'25 

4.15s J-J 4 362_..Jan 2 '25-'27 
Improvement Bonds 

-8 '17 M-N $5,840 ----- 1924-1927 
Street Bonds. 

5s s-a $74,000.-.--- 1921-1936 
Water Bonds. 

4%s'22 F-A $9,500--Aug 1 °24-’42 


BOND. DEBT Jan 1 1921. $27}. 813 
Sinking funds. _......-.-.. 55) 

Assessed valuation 1916-.--_2, 793 96 | 
Vil. tax rate (per $1,000)'15 $21.39 - 


DE RUYTER. 
This town is in Madison County. 
Railroad Bonds. 

$36,000 





BOND. DEBT Apr 15 °24-- $25,000 
Assessed value, real estate. _.431,495 
Assessed value, personal_._.. 3,400 
Other assessable wager 3 SD 10,461 
Total assessed value 1923_-_- et 9, 356 
Tax rate (per $1,000) 1923 $31.30 
Population 1910, 1,196; 1920, EY 141. 


DE WITT UNION + saree SCHOOL 
DISTRICT NO. 


This district (P. oO Tasewoed) isin 5s 


Onondaga County. 


44s'22 _.- {$70,000_.May 1 '27-'40 

(120, 000_.May 1 *41- "60 

4\%s'23 90.000 Nov 1 '28-'57 

BOND. DEBT June 1 '23- $194,500 

Assessed value 1922 _1,806,529 
) 


District tax (per or $1.0 ,000) *22- $16.60 
prone. & & FENTON CONS. 
SCH NO. 


This ‘district (P. 3: Port Dickin- 
son),is in Broome County. 
i}? Be. oO) eae 
BOND. DEBT May 21 °24 $51,000 
Ass’d value 1924 (2-3 act.) -1,473,395 
School tax rate(pe : $1 ,000) °24 $i 3.00 
Population in 192: ,000 


DOBBS FERRY 
This village is in Westchester Co 
Inc. 1873. Population 1910, 3,455; 
1929, 4,401. 
Street Bo 
4s '09 J-J 330, 000r__July 1 '2! 5-'34 
4s '09 J-J 4,500r_ July 1 '25-’33 
4.40s'15F-A 126000r_ Aug 1 ‘24-44 
Public ParkBonds. s 
4s '09 J-J $1,000r_.-July 1 1925 
Fire Department Bonds. 


5s '°22 M-N {4,000--May 1 '25-'26 

1,500_._...May1 1927 

5s°22 F-A 10, _ -Aug 1 ’26-'35 
Sidewalk Bond 

4s 09 J-J $7 '000r - -July 1 '25-'31 | 


BOND. D'T April 15 1924 $180,500 4%4 


Po ee 


§ 820,682 


$81,000 5s ’ 


BOND. DEBT Apr 141923 $90,802 
> 
Grey, tax (per $1 ‘6003 1922_..$13.36 
‘n 1910, 2,685; 1920.....-- 3.448 
NT. on 4s at the Amer. Exchange 
Bank; on 3 \%s by State Comptroller, 


DUANESBURG UNION FREE 
SCHOOL DISTRICT NO. 1. 
This district is in Sche nectady Co 

5s ‘22 {$62, 000__Sept 1 '24-"54 

l, 000_.. Sep t 1 1955 

BOND. DEBT Apr 7 i923 °'$65.000 

Tot.ass’d val.’22(3-5 act. )-.-509, 045 

School tax rate (per $1,000) '22$14.00 

Population in 1922 700 





UNKIRE. 
This city is in Chautauqua County 


Incorp. 1880. Pop'n 1910, 17,221; 
1920. 19,336. 
8°16 ... $25,000c..... 1924-1928 


mprovement Bonds. 
4%s'l7 ann $5,700c sange 4 '25-'27 
epic Dock * Bon 


$100 B00 June 1 '25-"44 
eS bonds 1913... - $6,000 
Fire Dept. eeereate=: Bonds. 


4'%s'23 A-O {$27 ,000c__Apr 1 *25-°33 
\ 8,000c__Apr 1 '34-’35 
Water and Electric Bonds. 
4¥s'22 --_ $20,000 _Oct 1 ’25-’28 
Fire Alarcon Police Signal Bonds. 
41¢8’22M-N {$24,000c_Nov 1 '24-’27 
\ 35,000c_Nov 1 °28-’32 
Columbus Street Impt. Bonds. 
4%s'22 $2,209.44_ Dec 1 '24-"31 
BOND. DEBT May 5°24. $219,000 
Water debt (additional). 


Assessment debt (add'l) -_-- 77,354 
Assess. val., real estate ---10,426,570 
Assess. val., personal -- 79,900 
Other assessable property - 477,970 
Tot. ass'd val.’23(65 act) 10,984, <7 
Tax rate (per $1,000) 1923 ..-$13.37 
Exemptions__.._-- Be 485,535 
City tax rate (per $1, 000) '22- $12.08 


INTE REST at Dunkirk. 


DUNKIEE SCHOOL DISTRICT. 
4s ‘OS M-S $50.000c._Jan 1 °25-'34 
34és’00 J-J 4,000¢ Jan 1 1925 
48°14 A-O 10,000c.-Oct 1 ’24-'25 
5 4%s'20 F-A 239.000.-Feb 1 °25-"39 
BOND. DEBT Apr 16'24 $303,000 
Total assessed val'n 1924 

(about 60% actual) ....12,343.778 
School tax (per $1,000) 1924- 7. SS 
ro ation CS eres | F 336 

INT. at Lake Shore Nat. a 
Dunkirk. 


DUTCHESS COUNTY. 
Poughkeepsie is the county seat. 
Court-House and Jail Bonds. 

3%s'02 J-J {$42,000r__Jan 2 '25-'31 





1,000r__Jan 2 1933 
3 \%s'03 J-J 65, ye 2 1928 
County House 


nds. 
48 J- % $10, ith _Jan 2 '25-'28 
BOND. DEBT Apr 15°24 $118.000 
Ass’d v —_. re. iA aoame 94,304,016 


Assess. val. personal -.__-_ $20,840 
Tot. ae, el Paes a B04, act.)95,124,856 
Pop'n 1910, 87,661; 1920, 91,747 


NT. payable at Co. Treas. office 
EAST AURORA. 





This village isin Erie County. Ip- 
corp. 1849. Population 1910, 2,781; 
1920, 3,703. 

Street Paving Bonds. 
4.10s'17 J-J $6,600r..Jan 1 '25-'26 
4.10s'17 J-J 2'660r__Jan 1 '25-'26 
5s ‘22 F-A 9,000r_Aug 1 °24-'28 
5s°18 F-A_ 18,900_._Aug 1 '24-'32 
4\%s’22 J-D 11,700.-_Dec 1 °25-’28 

Street Lighting Bonds. ects 
4.10s'17 J-J god0Gr - -Jap 1 °25-'26 

Water-Ext. Bo 
§s'13 J-J $8, OOUE. “July 1 ‘25-32 

Sewer Bonds. 
4.30s'11 J awl $56 *000r_July 1 '25-'40 
4.30811 F-A 3,000r_Aug 1 '24-'29 
4%s'22 - 73,150__Apr 1 °25-43 


Motor Truck & Pumper Bonds. 


5s '24 J-. $9,000 Jan ® 25-3 
Water Refunding Bond 
4.35s'11 J-J $52,000r_Jan re *195-'40 


Combination Hose & Chemical 
Engine Bonds 


5s°22 F-A $1, .500r.-Aug 1 *24-'25 
Bridge Bon 
4148'22 J-D 33°90 Dec 1 '25-'27 


Elec. Motor & Pump Water Bds. 
4\%s'22 J-D $7,000___Jan 1 ’25-’31 
TOT. 58 he Mar 1 1923 $228,040 
Water debt (additional) - -- 52,000 
Total assessed value 1923--4,559.125 
Tax rate (per $1,000) 1923__-.$13.53 

INT. payable direct to holders. 


EASTCHESTER. 

This town (P. O. Tuckahoe) is in 
Westchester Co. Pop'n ‘10, 6,422; 
1920, 9.372. 


Fire-Engine Bonds. 
4\%s ~-- $5,000....Mar 1 1928 
4% 2S aye 1,000- Apr J 1925 
12,500 Dec 1 '24-'34 


Dit ch and Drain Bonds. 
eb i °25-"35 


Assess. val. personal__---- 450,000 3.95s'09 F-A $33,000r- 
Other assessable property-- 250,256 Grade Crossing Elim. Bonds. | 
Tot. ass’d val.’23(70% act.)6,520,938 4 --- $15,101..Jan 1 '40-'44 
Tax rate (per $1,000) 1922°.$15.10 ridge Bonds. - 
INT. payable at Dobbs Ferry Bk. 4 70s --- $7,000. July 1 '25-'31 
__— — 3 600. July 1 '25-'32 
DOLGEVILLE. * Highway Bonds. ; 
This village is in Herkimer and Ful- 4s semi-ann z -Dec 1 '27-'28 
ton counties. Inc. Mch. 17 1891. 4s mas 9,000__Feb 1 ri 30 
Retaining-Wall Bonds. 44s pees 3,500.-Aug 1 '24-'26 
4%s'l7 J-J. $1,250r_July 1 '25-'29 5s -__ 19,000--May 1 '24-'42 
otor Truck Bonds. 6s Kee 6,000__June 1 '24-'28 
5%s'23 J-J. $1,500 _July 1 '25-'27 | 4s _-. 15,800_-Feb 1 '25-'26 
F re-Alarm Bonds. 6s '07 J-D 10,683r-Mar 1 '27-'28 
4.20s"1lJune $534r_..-. 1924-1925 4s _-. .70,000..Jan 1 °24-'39 
oye 13 Mar 657r -.--1924-1930 4s aie {28. ,000..Au a *26-'41 
ewer Bon penal 1 1942 
3.90s'04J-J Ss. 000r_July 1 '25-'34 4.60s 16,500-- — € oge43 
4.20s’llJune 3,590 -..-- ee 37 Land Purchase Bonds. 
5s ’22 M-N 7,000- v 1 ‘24-30 ke ae 000. Nov 1 '25-'29 
Pa Bonds. Refunding Bond : 
10 M-S = $6,602r-_ as 1°24-'30 5s’ eee 000... Jan 1 '25-"30 
tu 16 J-J 9,000r_ July 1 °25-'30 Voting Machine Bond 
---July 1 1931 "20 s-a $3.000.. Oct’ 1 '24-'28 
5%s'21 J-D — 4.861.44Dec 28'24-35 “Pax-Map Bonds. 
5s'23 J-J  18,000-_July 1 '25-'42'5%s eee $500_...Oct 1 1924 





Sewer Bonds. 
5s --- $65,000..Jan 1 »-"37 
4. @-- 125.000..Jan 1 35" 63 | 
+ eta 1,680..Jan 1 '36-'63) 
54s 65.-Jan 1 *25- "34 
5s°18 J-J 19,000._Jan 1 ’2: 5-43 | 
4.30s -.. 14,000_._Nov 1 ’25-'36| 
Refunding Sewer Bonds. 
fils --- $5,000_._Jan *31-'35 | 
5s oat 5,000...-Jan 1 1946 
5s 5,600 Jan 1 '25-'37 
4%s 6.000. «+t Jan 1 1947 


BOND DEBT Dec 31 °23- , Pane: 609 


Assessed val.. real_ >. 384. 197 
Assessed value, ‘heaton 762,407 
Total ass’d val. '23 (act.) 26,146,604 


Total tax rate (per $1,000) 933 $16.57 16 


EASTCHESTER UNION FREE 
SCHOOL DIST. NO. 1. | 





This district (P. O. Tuckahoe) Is 
6 


in Westchester County. 

Pa ee Bonds. 

s'06 Dec $6. 000- - --$2, 000 yey | 
? "85s Jan 500_..-$2 ie yrly | 
4.70s'24J-J (66. ‘000. Jan '29-'39 | 

0,000_ Jan yr "40-4 
4.60s'24J-J f 6,000c----Jan 1 1929 | 
90,000c__Jan 1 '30-'39 

BOND. DT. May 20 '24 pial. | 
Assess. val. real estate ’23_7,123 
School tax rate(per $1 :000) ’23- 30. 42 | 
EASTCHESTER UN UNION ¥ FREE | 

This district (P. O. Tackshoe) in|, 


in Westchester County. 
Building Bonds 


ks we $5,000__$2.500 yearly 
5\%s Hinied 4,000--- $1,000 y'ly 
40s -... {30,000._..Dec ] °27-'36 
0,000_.Dec 1 °37-41 

4s'23 _.- if === 1928-1942 
BOND. DEBT Nov 1922- $72,500 | 
Tot. assess. val. 1922____- 7 5-515,065) 


Tot. tax rate (per $1,000) ‘2 


wie Setstes (P. O. Bronxville) is | 
in Westchester County. 

Build ding B 
4\%s J-J ae 
6s 20 F-A_ 50,000r- Aug 1 '30-'39 
5s '°22 M-N 15,000c. May 1 '27-'41 

{ 10,000¢ or r.Sept 1°26 

4\%s'23 M-S{ 30,000c&rSept 1’ 
|100,000c&rSept 1 '30-36 

1460 ,000¢ &rSe pt 1 °37-53 

BOND. DEBT June 16°24 $684,000 | 

Tot.ass’d val. ’23 (% act.) 12,301,269 

School tax rate (per $1,000) °23 Hf 72 

Population in 1920 (est.)______3, 10 

rincipal and interest veers at | 
the Gramatan Nat. Bank, Bronxville. 


EAST HAMBURG bo Sat FREE | 
SCHOOL DIST. 

6s'22 M-N$48,000c orr + ev 1'24-"47 | 

TOTAL DEBT May 16°24 $85,000 

Ass’d val. '24 (80% act.) 3,578,603 | 

School tax rate (per $1,000)'24 $11.70 


EASTHAMPTON 
This town is in Suffolk County. 
Highway Bon 

by ‘°06 M-S $10. Csi. 
4\%s'19 J-J__—-80/,000 

BONL. DEBT 


-S 





wade 924-1940 
Apr 16 yg $90,000 | 
Assessed value, real estate. 8,595,720 | 
Assessed value, specialfran. 126,325 

Total assessed value 1923 8,722'045 
Tax rate (per $1,000) 1922-___$17.60 
Population 1910, 4,722; 1920. 4.852 


EAST HAMPTON UNION FREE |: 
SCHOOL DISTRICT NO. 1. 





4%s'22 F-A$180,000c_Feb 1 '25-'42 
4%s'23 J-J { 9,500c_..Jan 1 '25-"43 
40,000c__Jan 1 '44-"53 


BOND. DEBT May 11 '23. $242,060 
Ass'd val’n 1922 (% act.)__4,896,438 
School tax rate(per$1 ,000) °23. $1 3.80 
Population (estimated) _______ 2,500 

NT. at the East Hampton Nat. 
Bank, East Hampton. 


EAST ROCHESTER. 





This village is in Monroe County 
Inc. 1906 Population 1910, 2,398; 
i990. 3.80}. 

48°17 F-A + dit 1 '24-'44 

‘Street Bon 
4.20s'16M-SJ ry G00. Mae } °25-'27 

1 600_....Mar 1 1928 

4.20s'16M- a | 7,000. Mar 1 '25-'3 

400__._Mar 1 1932 
4.70s°15M-S_ 11,700_.$4,500 yearly 


Water-Plant Purchase. 
“se "O09 J-J B55 
ewer Bonds. 
4.10g¢'09 J-J 
4.708'15M-S 3, 800____$260 yearly 
TOTAL DEBT Mar 1 ’22_ $205.327 
Assessed val. (% act.)'22__1,763,149 
INTEREST payable at the Nat. 
Bank of Commerce in Rochester. 


EAST ROCKAWAY. 
This village is in Nassau County. 
Paving Bonds. 
4%s'23 M-N$102,800r_ Nov 1 '24-'43 
BOND. DEBT Apr 15 1924 $108,700 
Total ass’d val. (4% act.) -_- 
Total tax rate (per $1,000) '23_$29.00 
Population 1910, 1,200; 1 7 
NT. at the Lynbrook Nat. Bank, 
N. Y., in New York exchange. 


EAST SYRACUSE. 

This village is in Onondaga County 
Incorp. 1881. Population 1910, 
3, 7 4 1920, 4, — 

er Bond 
435 03 quay $30, ‘000r___.Part yearly 
‘05 June 6,500r_..Part yearly 
65'07 July 217,000r__.Part yearly 
ator Fond Ss. 
1 > 46" 500r_..Part yearly | 
35D 10,000r_._.Part yearly | 
M-N 150 ,000r.__P art yearly | 
i ,000_..July 1 °27-"51 
48°24 M- nN. 500c&rMay 1'25-55 
BOND. DEBT May 14°24 $3 6,000 | 
Water debt (add’l)_.....-- 163,500 | 


o 





+ seat ee CO be 
4 Bsaeee: 


Solcalgat 
aS ie, 
ae 
aye & 


| Assess. val. real._.....-- $2,290,960 


ror. BD. DT. Apr 5'22.. $27,000 
| Water debt Gnetuded) naiteaeanad 6,000 
y,| Sinking f Ra 18, 

SS 


| Assessed val'n, 


“| stzscorT & BUSTI UN. FREE 
EASTCHESTER UNION F. 8. D. | DIST. NO. 


Ss 23 
be 


35,000__June 1 '27-'33 
BOND. DEB’ i ‘May eS td 7” 
|Total assess. val. 1924___-1,1 133 


27-29 | 


-Mch 1 °25-'26 | 4 


.500c.-Jan 1 '25'-38 | , 


$8 ,750¢e._Jan 1 '25-'38 | 


1,209,522 3 
















































































Assess. val. personal____-- 3. 
Other assessable property - 113,425 
Tot.ass’d val.'23(60%act. ) 2 407,585 
Total tax (per $1,000) 1923_.$16.00 

z INT. at Trust & Deposit Co. of 
| Onondaga, Suracuse; on bonds 
|marked (*) payable at the Bank of 
East Syracuse or at the Equitable 
Trust Co., New York. 


EASTWOOD. 
This village is a ae Onondaga Co. 





Incorporated in 
Sewer Bonds. 

> °20 $18,000__July 1 °24-"42 
s '20 45.000__Julyv 1 *25-" 39 


14 8" 22MIN a _— or rNov1'26-"35 


Paving Bo 

J ses 000. Jan 1 '25-"46 
4s’ 23 MN” 60,000_-M ay 1 '27-"46 
s’'23 J-J 105, July 1 *26-'46 


BOND. DEBT May 16 °24. $405,300 
Assessed val.'23 (70% act.) 4,398, ‘779 
Tax rate (per $1,000) 1923-__$14.66 
| Population, 1910, 810, 1920, 2,194 


INT. on bonds of 1922 and 1923 at 
| the First Trust & Deposit Co., Syra- 
| cuse, 


| ELLENVILLE. 
This village is in Ulster County. 
inoue. 1856; reincorporated Apr. 8 
1914 under Village Law. 
Maratanza Lake Bonds. 
{5s '22 A-O $10,000. “Toe st *25-'29 





val'’n, real estate.1,071,180 

parenes ss nae eea 27,675 
| Tot. ass'd val.'22(% act.) -1, 098° 855 
Tax rate (per $1,000) 1922_"_$19.00 
|Popula’n, 1910, 3,114; 1920, 3,116 





SCH. 
P. O. Ccieron. 


J-J {$2,000--June 1 25-'26 


Dist. tax rate (per $1,000)'24- $07. 00 

Population 1924 (est.)- ,500 
INT. at Farmers 

Bank of Jamestown. 


ELLICOTT UNION FREE SCH. 
DIST. NO. 


Tie district we: O. Falconer) is in 
Chautauqua County 
BOND. DEBT May 23 '23 $34,000 
Tot.ass’d val.'22(2-3 act.) _1,966,060 
Tax rate (per $1,000) 1923-_-$23.32 
| Population in 1920 (est. Jewoune 2,450 


& Merchants 





‘ELMIRA, CITY. 

County seat of Chemung County. 
Incorp. 1864. Population in 1910, 
37,176; 1920, 45,393. 

1 '25-'38 


5s °23 si¢. “ope b 
Mayor’ s Not 
5s '21 M-N woe 8815, = 1924 
5¢ wer Bond 
s’22 J- D$200, “000 a 1942-1945 
yk Ra Bonds. 
3%s'98 A-O $4,000r_.Oct 1 °24-'27 
3 %s'01 M-S 5,000 - Sept °24-'28 
48 '05 M-S 9,000r_Sept 1 °24-'32 
4s '06 M-S ei 2,000r_Sept 1 '24-'35 
BY ,000r_...Sept 1 1936 
Bridge B 
|3448'95 A-O °S: as ,000r__Oct 1 °24-'25 
48'05 M-S 55,000r___Sept | 1935 
58 °20 J-J 183,000. _July 1 '25-"35 
5s '21 A-O 224,500r- “Aug 1 '24-"40 
City-Hall Bonds. , 
3%s'95 A-O $75, 000r_ Oct 1 '25-"28 
4\%8'96 M-S 45,000r-_ Sept 1 "29-"31 
School Bonds. 
3%s’01 M-S $25,000r_._Sept 1 1926 


{ 8,000r_.._Feb 1 1925 

4\%s'12 M-S }16,000r. Feb 1 '27-'28 
11,000r_._.Feb 1 1929 

4\%s'13 M-S i 5,000r_..Mar 1 1929 
20,000r_. Mar 1 '31-'34 

4\s'16 M-S € 6 DOG - Sept 1 '24-'25 
_Sept 1 1927 


4\%s'20 sa 28000. ~Mar 1 *25-'31 
4\%s'22-_ “(2 50,000c or orSept 1°42-'46 
300,000c or r Sept 1'47-"50 
Pavement Bonds. 
3%s'95 M-S $40, ooor- Nov 15 ’28-’29 
4%s'96 M-S) 20,000r_--Sept 1 1931 
4s '96 M-S 30,000c &r_ Nov 1 1932 
10,000r___Sept 1 1924 
18,000r_Sept 1 '25&'27 
8,500r___Sept 1 1928 
/ 9,000r_._Sept 1 1929 
5,000r_..Sept 1 1931 
6,000r_._Sept 1 1932 
; 9,000r___Sept 1 1933 
4\%s' 14 A-O 9,000r_Apr 1 '25-’27 
4s '16 J-D 120,000r_June 1 '25-"36 
§8'21 M-N 45,000 ..... 1924-1932 
4\%s'22 J-D 387,000c&r __1924-1940 
(See V. 114, p. 2507, for maturity) 
48°22 J-D 60,000.......... 1 
4\%s'23 J-D *50,000c_Dec 1 '24-’33 


Park Bond 
3%s'01 M-S $16, 000c..-Sept 1 1926 
rigating Be Bees Bonds. 
8,000r- July 16 1930 
Whe Bonds. 
4%s'15A-0$1,230,000r_Apr 1 '25-'45 
(See V. 100, p. 1018, for maturity.) 
Library Bonds. 
fs4. ,000_..May 16 1932 
5s’'21 M-N4 ia’ 000_..May 16 1933 
10,000__..May 16 1934 
8,000__.May 16 1936 
Apr 25 Nets 2 000 





4\4s8'13 M-S 


|BOND. DE a 


Water debt (incl.)...-.-- 230,000 
Assess. val. real_.....-.- 41 ‘494, 474 
Assess. val. personel amen 0. "850 

Special franchise. ___.-- 280 


1,978 

ot. val. (87% act. )1923-44/177 604 
Total tax (per $1,000) 1923_'.$37 .37 

INTEREST at City Chamber- 
ain’s office, in N. Y. ex e; on 
water bonds at the Chem 
Trust Co., Elmira, or at the — 
ers’ & Traders’ Nat. Bank, N. 
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ELMSFORD. Ww ater Bonds. BOND. DEBT po 1924. $385,000 BOND. DEBT Jan 1 °22 $170.000 
This village (P. O. Greenburgh) is|__s '20 July $12.000r__July 1°25-"48 Tota! assessed val. 1923. _22.103.952 | Assess. val. real estate 33,419,354 
in Westchester County. BOND. DEBT May 12°24 $43,800 | Tax rate (per $1,000) 1923_..$20.00| Assless val. personal_____ 394,575 
I ire Bonds. Tota) assess. val. '25 (25% | Pop'n 1910, 45.717; 1920. 43, 541 | Special franchises.._._._. 1,877,936 

5 p $9,000__Jan 1 '25-'33 SPR gee aco 838 000 | NT. on bonds of 1913 at People’s Bank stock___ ae § 
Ww ater System Bonds. Total tax rate (per $1,000) ‘24 $2 22.00 . Bank, Malone; on others at Nat. | Total valuation 1922 -38,197,817 

5 J-J $150,000. Dee 31 *25- 49 Pop'n 1910, 1,567; 1920.----- 2,091 } o ‘ey Bk., N. Y. ,in N. Y. exchange. | Populat’n 110. 44 534; 1920, 44.927 

3 ieee M-S 5%,000_..Sept 1 '24- ~ —- : > 

BOND. DEBT Feb 29 '24_ $22) 000 FAYETTEVILLE. FRANELINVILLE. INT. at People's Bk. Johnstown. 

Water debt (included) - - -_ - 208, 000)" “This village is in Onondaga Co. This village ts in © attarangus CoO. GARDEN CITY. 

Assessed valuation 192% __-2,674,952| tneorporated In 1844. Incorporated in 1874 | This village is in Nassau County. 

‘Tax rate (per $1,000) 1923-1 _$17. 65 Hizhway Bonds. _ Paving Bonds. Water Works Bonds. 

Population 1920 (Census) - 1.959) Beg '2Z0s-a (40,000..Apr 15 '25-'32 | 98 (15 ---  $5.000r_-_-$500 yearly 41/.°93 J_J $475.000c or rJuly1'28"52 
INT. at the Tarrytown Ni ition: al | 2,000-..-Apr 1 1933 | 28 16 --- 22.000r_-$2.000 yearly Water Main Extension Bonds. 
Bank, Tarrytown, in N. Y. exchang Water Bonds. — 58°18 --- 2,500¢-. $500 ye arly $14s'23 J-J $10,009¢ or rJuly 1 1924 

— (fl: i. 5 eee 58°22 ann 38.000-.-July 1 "27-'45 et System Bonds. 

ENDICOTT ts. “a ay eee Sewer Bonds. { $23 J-J $370,000¢ or rJuly1'28'52 
This village is in Broome C wr 5s 2] 15.000. ..-.---. | 4-408 ann $34.000-$2,000 yly Dec 1 4 15 GO0c.May | '25-'34 

Incorp. in 1906. Village of Union| ROND. DEBT May 21°24 $83,000 Pumping “ee Bonds. Village Hall & Fire House Bds. 

annexed March 15 1921. Water debt (incl.)___-_._- 41.000 | 68 *21 500. - -- 1924-1929) 417.093 5-3 $50.000c or rduly 25°28 

Sewer Bonds | Assess. val., real estate__--1,240,125 | BOND. DEB T iar. 17°24 $99,500 Fire Department Bonds. 
4s ‘20 6a $5 ,000--Apr J 125 - 30 | Assess. val. personal... .- 11,500 Assessed val'n, real estate. ale 324,010 4 *48'2: {$15 5, 000cMay 1 °25- '29 
144823 J-J  33,250.Dec 31 '24-'42) go ecinj franchises ______. 41.235 | Assessed val'n, presonal_- 52,350 sor 35.000eMay 1 '25-'31 

Paving Bonds x Tot .val.’24(abt .70% act.)1,292.860 | Other ass sessable property-. 25.655 Village Hall Bonds. 

4 48'23 J-J $25 000 Dec 1°37 | Pax rate oar $1,000) 1924___$10.00 | Tot.ass'd val.'24(60% act.)1,402,015 bi 924 $12,500. May 1 '25-'29 

BOND. DEBT May 15 24 $ ait 2 een Population, 1910. 1,481; 1920, 1,584 | Tax rate (per $1,000) 1924- "$13.35 BOND. DEB T July 12 '23. $942,650 

‘Tot .ass ‘a vi al.’ pot ae ihe ey gS , Population, 1910, 1,565; 1920--2,915 Water debt 485,000 

Tax rate (per $1 000) 1923... s FREDONIA Assessed valuation 1923_---8.041,171 

9 c . “ ! “0 

Pop'n in 1910 2 408; 192 20.---9,4 500) FLORAL PARK. This village is in Chautauqua Co. Population 1920 (Census 2'420 
{NT. on bonds of 1923 at the| This village is in Nassau County. | Ine. 1929 Population 1910, 5.285 a os emda of 1923 at Irving 

Farmers National Bank Union in Incinerator Plant Bonds.  —_s | «1990. 6.051 Bank-Columbia Trust © ms. ws 

New York exchange; on others at|}4%s'24 _.. $33,000__July 1 '25-'35 Water Bonds. City, or at the Garde nc ity ‘Bank. 

Worker's Tr. Co. Johnson City. koad Improvement Bonds. | 4s ‘96 M-S $20.000_._-} Nov 1 1930 : 

6s'21 M-S $96,000_.Sept 1 °24-'47 School Bonds. GEDDES. 

ENDICOTT T(V.) AND UpjOR (T.) |44s'22 J-J_ 100,000_-Jan 1 °27-"46 | 4s"O9  J-D $12,000r-.--- 1925'1935 A town (P.O. Solvay) in Onondaga 
UNION NO. BOND. DEB 2 Apr 16 '24- $229,000 | 5 755'21M-S 340,000----_- 1925-1954 Co. Population in 1910, 5,959; 1920 
This striot (P. O. Endicott) is in | ‘Tot.assess. val .'23(35% act) 3,677,405 Street Ronde. 7,995- 

Broome County. Tax rate (per $1 on 1923 -—-$15-20 | 4.60s'15M-8 $3.600r-Sept 1 '24-'25. * Water Bonds. 

School Bonds. Population "10, 1,225; "20, 2.097 | 53"17 M-S "s400r_Sept 1 °24-'27 | Gs Bisa $514000._Mar 1 ‘25-"41 
4.65s8'19Dec] $1 10,000r_. Due $5,000 INT. at V ilag re Treasurer's office 4. 65s’ 19 s-a 45'000..Nov 1 "9 1-29 Bridge St. a exten. Bonds. 

Dec. 1 1923-'42 and $10,000 Dec. 1|in New York exchange. 44822 M-S 47.S00r-Sept 1 '24-'32'5s ‘13 F-A $27.000._Sept 1 '35-'43 

1943-'46. ee —-- 5s 22 M-N 27,000r-Nov 11'24-'32 BOND. DE I iF May19'24 $35,000 

{$1.300..Dec 1 '23°'25) ponpn 4%s'23 90 ,000corr on 1 '24-"33 Water debt (incl.)_....-- 34,000 

5,000. .Dec 1 '26-'30|" “This Village is in Montgomery Co. | BOND. DEBT Apr 10°24. $550,600, Assess. debt (add'l) 2.2... 34,000 

68°20 --- } 2.000--Dec 1 '31-'38] 1) co, p. 1850. Pop'n 1910, 1,100: | Water debt Ae be Rigg 20,090 Assess. val., real estate...10,590,091 
| 5 000.-Dec 1 139-46) igon °] 208 Sinking funds_________- . 90,000) Assess. val., personal__-- 100,000 
18,000--Dec 1 47-49 | Water Bonds. Assess. val. '23 (50% act.) 4.384.978 | Other assessable property. 294 .980 

' spare 9,000. -- Dec 1 1950! 4g J-J $8,944. _July 1 '23-'31 | Village tax (per $1,000) 1923__-$9.00 Total assess. val. '23 (abt. 

BOND. DEBT Feb 1°23. $451.000) "" paving ponds, INTEREST on water bonds is pay-| 75% actual)_......--- 10,985,07 

Fado ways val .'22(% act. i 2,000,000 | 4g a $7 .550r- duly 1 '25-'33 | able in N. Y. City; on 4% school Total tax rate (per $1,000) oy $12 00 

Tax rate (per $1 000) 192 $18.00] 55 +99 a 35.100_-July 1 °25-"51 | bonds at the Comptroller's office, INT. at Chase Nat. Bank, N. 

Population 1922 (est.)- - - 18,000! GEN.BD. DT. Apr 14 24. $55,840 | Albany; on 4%s and 5s of 1922 in on water bonds at oe TE 

nm Assessment debt (add'l) - ~~ 11,300 | New York exchange. Trust Co., N. 

ERIE COUNTY. Be: VEls FOR cc caceceds 605,000 | PREEPORT. —_—_— 

County - “ is Buffalo. Other assessable property_. 20,000 This village is in Nassau County. @EDDES UN. FR. SCH. DIS.NO.3 
Road Son Tot.asses.val.22(70% act.). 626,000 | Incorporated 1892. A district (P. O. Solvay) in Onon- 
4s 07 ones. 40,000r_June 1 °25 9-34 Tax rate (per $i, 000) 1923. $12.87 Memorial , ee — daga County. Pop. 1919(est.), 7,232. 

6% '08J-J  142,200r-July 1 '25-'34| "INT. payable at People’s Savin.ss 4%48'23 J-D $30,000_Dec 31 '24-'38 4448, J-D $20,000r_-Dec 1 '24-'33 

48 "09 J-D 107,000rJune 1 25-"35| Bank, ‘Yonkers, and the Nat. Mo- improvement tte oy 434812 A-O 105.000c__Oct 1 "24-38 

48°10 J-J 137,000r_July 1 “24-36 | hawk’ River Bauk, Fonda. 4%s'2 $20,006 1925-1934 444813 AO 29.700-_Oct 1 '24-'32 
Het AO P50. 060 Oat Sha: ee Light longs. sega ran et AO, 25:000--Oct |, Bi-ae 

48 } 1508 c 24° 34| FORT EDWARD UN. FREF 5S. D. G 9 25-"2R 12,.000.-April 1 °30-°3 

3958'16M-N 280,000c&r_.-.-..19461" DG Fort Edward. Set a st. tees i Tops 4%s'22 r-a / 45.000__April 1 "32-36 

48°22 F-A{315,000._Feb 1 (27-35) 44 (s'24 J-J. $240.000e Jan 1 '25-'72 | 4.458'12M-8 6 000. duly ] *25-'30 '420,000__ April 1 "37-51 
ee 30,000... Feb 1 1936 | BOND. DEBT Apr 24°24. $240,000 | Ken J-)), BOON Tule 1 SR 44 TOTAL DEB’ T Ape 11 ‘24 $658.000 

enitentiars onds.. tam.% Floating debt 6,000 OO « 5 y "95-7 ot.ass dval.'23(75%act.) ) 

4148'22 F-A$500,000. Feb 3 '42-"51 |ipot” ass'd val.'23(60% act) 1,660,912 yg MR Cg 1 °25-'71 | Jot nee ava a Rete eth 80 

4s '23  M-N930 000c.May 1 '43-'52 Population at present (est.) 3,900 4 us'll Jed $1,500. July 1 95-27, INT. at Syracuse Trust Co., Met- 

Armory Bonds RK INT. payable in Fort Edward ma 150__July 1 '25-°27 ropolitan Trust Co. and Chase Nat. 
$oMn DRE Kot é Sasz.g08 500 440s'24 J-3__ 46,000. July 1 23-44) Bank, New York. 

pr > 243. 0) “ a 
‘ 71.759.916 T EDWARD (VILLAGE). Road Bonds 

pene hn Gytehone paataiietl of 4 Perhis village is in Washington Co. | 44e ti dd. $36, 000. July 1 '25-'39 GENESEO (VILLAGE). 

jaa. i anon pager a 39. 604. 687 Inc. 1849. 6 4.458'12M-S 7.476--July 1 °25-'31 , He village is in Livingston Co. 
ssess. val. special franc 304,687 age f -. 

, wer Bond Water Bonds. 

Total assess. val. 1924). 0 ono |58 708 J-t $5,000. duly 1 ‘25-28 | 4uB TI d-J $1000... July 1 1925 Town-Hall Building Bonds, 
Lg Pi naecrmi peepee eet 7 , Water Improvement Bonds. 5s 20 J-3 | 14.000-_July 1 '25-'38 | 444807 July $3,000r_July 1 '25-'27 
Pas? St Sota Mas Pate (per $12 2 OOO. -July 1 °25-'26 Water Refunding Bonds. Street Bonds. ro5e" 
$1 000) 1924............ $5.14 + | - 5p i 2B n 4.60s°18J-J $24,000--_July 1 '25-'32 4%s 17 July $5,000__July : 25-"29 

Popul’ n 1910, 528,985; 1920, 634,688 5s ‘On ng | onde 3 580. July 1 '25-33 | TOT. BD. DT. Apr 6°22”. $156 .0U0 5s "19 ann'l 12,000__July 1 35-35 
INT. on 4s of 1922 at the Fidel- 4.60s'12J-J 0 ips: Aaa 1933 Water debt (incl. Sp sipehs 21.000! - F ire Alarm S} stem Bonds. 9 

ity Trust Co. Buffalo; on 4s of 1923 5s "1. Sal AG 4 566 7ekrJuly 1 25-38 | Tot. ass'd val. '23 (% act.)10, 210° 638 | 2 6 21 . $5,000_._Dec 1 1-’ 

in New York exchange at the Buffalo 5s 32 re 36:000_ ._July 1 '27-'38 Tax rate (per $1,000) 1921-_$17.59 t aving Bonds. — 

Trust Co. and on others at County | 5. a | Rr 1925-1927 | Popul: ation 1910, 4.836; 1920. 8.599 | 44823 -_- $25,000. Apr 1 °25-'50 

Ceontietuss aitien. BOND. DEBT Apr 15°24. $122,205 NTEREST payable at Freeport. BOND. DEBT May 2'24- $65,000 

a re ns an | Water debt (included) .--- 12,000 
Assess. debt (add’])_______ 6,000 FULTON Assess -d value al estate. 1.898.120 

ESSEX COUNTY. Water debt (included) ___-- 12,000 This city (incorp. in 1902) is In pre Lh ey a noe 1. 67 500 
Elizabethtown is the county seat. | axcessed value real estate_-1,219.000 | Oswego County and Includes the old ach wee 1 va = DERSORR . = « 3] ti 
Road Bonds. a Assessed val. personal _- 700 | villages of Fulton and Oswego Falls. | Atner assessed property--- = 31,500 

sine ts < J $200,000. -July 1 *27-°51 |"Potal ass. val. (4 act.) °23_1.352,675 Deficiency Bonds. Tot + gpm value 1923 nie 
BOND. DEBT May 15 "248234, 000 Total tax rate (per $1,000) °23 $25.20 | 44316 $1. 500_-Sept 1 '24-'26 |, (80% actual) - ------ -- 739979515 

Assessed valuation, real_- 22,849,789 | population, 1910, 3.762: 1920, 3.871 Sewer Bo ‘Total tax rate (per M.) °23. ag ut; 

Assessed val'n, personal. - 208, 170 INT. at Ft. Edward Nat. Bavk. 4s "O05 J od nde. 000r. Jan 192: 5 &’ 30 | v opulation 1910, 2 ,067; . tea 20, 15% 

Total val. '23 (65% act bs 3,057 ,§ )59 est ine aie 48°06 J-J 11,000.'23, 33 28 ——— 

Co. tax rate(per$1,000) (23. $15 51| PORT PLAIN. 4.35s'10J-J 20:000r.-Jan 1! 30-'°39 GENEVA. 

Popula’n 1910, 33,458; 1 030, 31.871)" ‘This village is in Montgomery Co. | 44s'll F-A 8,000r-Aug 15 '24-'31|_ This city ts in Ontario County 

Incorp. 1832. Population in 1910, ridge Bonds. Inc. Jan. 1 "98. Population, 1910, 

FAIRPORT 2,762; in 1920, 2,747 43g8'll M-N$58,000r_Nov 5 '24-'41 | 12,446; 1920, 14,648. 

This village is in Monroe County. |~'Water Bonds. 4.708'13A-O  17,446-._Oct 15°24-40| _ Impt. Bonds ae 
tnc. 1867. 4.808 13M-S $5, 000 etd 1925- 1929 Water Bonds. 4%4s'16 s-an $27 590. ---- 1924-1434 

Water Bonds. og'so|, Refunding Water Bon 3.408, JD $41,000c_June 1 '24-'29 | -s Niesghe «Whaler Rianne 
448 25 ov SEE DODe oF rsuly | 28 52) 4.000 16-D O17 B00 21924-1931 | 44ge'12A-O “IL '250rlOet 25 “21082 Ls ae 5 etna 

-8'23 F-A_ 20,000..-.-- Aug 1943 Street Paving Bo nds, 4%s'13 A-O 27,000....Oct °24-’32/5'4s'21 --- 24,000--Apr 1 '25-'36 
Paving z Bonds. ‘on 19, |4%8 A-O $14-000..-~ 1924-1937 | 4%s'19 A-O 63.000__Apr 1 '25-°45/5'es'21 --- 17 500 Oct 1 °24-°30 

4 608.°19 J-J $81,000. July 1 122,291 5%s'20 M-N_17.000--Nov 1 ‘25-41 treet Improvement. 4\4s'24 __. 733.23 Oct 1 °24-'33 

65°22... {15,000..-Jan 1 '25-'29| BOND. DEBT | Water ..... $37'000 | 48°09 M-N422,000r,, May 1,'25-35| (or maturity see V- 118, p. 2859) 
as 12,000---Jan 1 '30-'32|" May 14 1924\Paving---_. 31,000 | 4.15s'14J-J- 48,265.70_Jan '31-'43 | 434s'24 -.. { 2,000-..-Apr 1 1925 

OS ee nm | O00 tant Pose | Assessed val'n, real estaté_1,427.680 | 4448'15 J-J.5.000r-. July 1 1925 (481000_-Apr 1 '26-'41 

“ ving ---Jan 11932) assessed val’n; personal_ 41.150 | 4348'19 F-A 110,000__Feb 1 '25-'46 Refunding Bonds. 

Drainage Bon Assessed val’n: franchises-_ 63.960 5% s'21 J-D _ 93,000_---$5,000 yrly | 58° es 1924-1930 fi 
4. 60s" 19J-J 20, OO6r- -July 1 '25- ‘29 | Tot.ass’d val.’24(65-70%) -1,532,.790 Funding Bonds. | 5s 10, 000 sank acd taal 
». Sewer Bond 8,0b0cRrJan 1 °25-'S1 Total tax rate(ber $1,000) ‘2i-$14.12 | 534821 J-D $13,000. - --1925-1926 4¥4s'23 <2 13,500. "Apr 1 *25°33 

- ‘i - on the 44% paving bonds Sewer Refunding Bo 4\s'2 20,000r pr dy. 
5s 13 3 J-J 36, enor vives Ty 1 '26-'43 at First Nat. Bank, St. Johnsville. | 4%4s'16 F-A $45,600_- bond $i925-'40| Special Appropriation Bonds. 

Pate, Repariment Bends... .. — Voting Machine Bonds 4348'12 A-O $40,000c ----19 25-1929 

oe Dee Q00cor, July 1'24-°34 PRANKFORT. 6s 20 M-N $5.000 ----- 1925-1929 44s  A-O  12,000_.-Apr 1 '25-'36 
= debt Gnd. pr 5 “24 oe OD 000| ,,/ Bis Village is In Herkimer County School Bonds. Sure Impt. Bonds. 

ater deb me gE aa +4 s(y)|Lncorporated 1863. Pop'n 1910, | 4s'09 A-O $9,000-.--Apr '25-'33 434812 A-O $4,500c -_..1925-1932 
sae Ss t (adc wat 3 4 500 3,303; 1920, 4,198. 414s'12 A-O 18,000__-Oct 1 '24-'41| “Street Bonds. 
ne — on, oe > 4 rt Sewer Bonds. 414s'15 J-J 20,000_-_-Mar '25-'44/48 05 A-O $1,400r_--Apr1 °24- 35 
pee hd, Rog F sor om “> Sarg 7g] 4-308'1) Sept$42.350r- Sept 1 '24-'43 | 444s'22 M-S [3 68,000- Mar 1 '25-°47/48 ‘09 A-O 11,590r Apr 1'25-’2 
eee ial "230755 (act 53 3xi)'9]3 | 4:998:13Sept —18,000r- Sept 1 '43-'48 85.000,Mar 1 '48-"51 | -8 "09-10. . tcl 
a aus va 9007 19. dS 1 3x | 4-358’ 16Sept 5.500r- Sept 1 '48-'50 | BOND. DEBT Apr 1 '24-$1,123,041 _ Fire-Department Bonds. 

ax rate (per $1. 0 32°91 no aying Bon eee 1,000 58°15 A-O $9,730_-Apr 1] '25-'34 
Population, 1910, 3, 112. 1920, 4,626 "18, M-S Bags 500- Nov 13 '24-'36 | Water debt (incl.)~--27_-. 149,260|44s8'23 ... 12,000...........--- 

INT. at Hanover Nat. Bk., N.Y. 4% s'23 s-a 75,000__Sept 1 '27-'51 | Assessed val., real estate- 14,065,141 Park Bonds. 
and First National Bank Fairport. BON a. DEBT Apr 2 a. $162,000 | Assessed val., personal__.. (69,000 58°15 A-O $806_-Apr 1 '25-'34 

aia Water debt (inel.) 53,000 | Other od val. pe property . 389,554 Lake Front Bonds. 

FALLSBUERGH. Sink. fd., water, May 1923 20'601 | Tot. ass‘dval. '22(83%act.14,515,695 4}¢s'12 Jt 1925-1932 
This town is in Sullivan County. mapens. Val. 1022. ........ 3 028 190 | Total tax (per $1,060) '24— City- Hall Bonds. 

Py pty Aid Bonds Refunded. (Assessed val. actual.) RN I ig $35.52/ 58°13 A-O $40,000_....1924-1933 

J-J $20.000r . $4, sla yly aft. 1921| Tax rate (per $1,000) 1922___$11.00 _. “ae 35.59 Water Bonds. 

és 30.0 er 000 y'ly Borrowing capacity - - - -- 435,446 48 "96 A-0$140,000c__Oct 26 1926 

4. tlighway & Bridge Ctf FRANKFORT UNION FREE SCH. | Pop'n 1910, 10,480; 19: 30. 13 043 4%s'1l A-O 62 ,000c_Apr 1 °25-"31 
Feb $5,250... 504. 1929 INT. on sewer bonds of 1906 and 4%s'll A-O 11,500_..---.._-__ 
au BUD wcen= 1924-1925 85 $3. ‘500 3 a by N. Y. ©. RR. | 1911 at Citizens’ Nat. Bank, Fulton; Paving Bonds. 

38.000 - 5s'13 Jan $25,840r apr 1924- 1943 | on sewer bonds of 1910 and on school 4%s'22 A-O $44,000_....._-______- 

BOND. DEBT Jan 1 '22__ $164 550 TOTAL DEBT Ro | 22_.. $42,000 pants of 1922 at U. S. Mtge. & Tr.'4%s'22 A-O 34,500---_- 

‘Total assess. val. 1922- ss-l, 191,885} Total assessed val. 1921. -_3,1 53,754 ,N. Y., on street bonds of 1909 at| TOT. BD. DT. Apr 1 1924 $514,000 

Tax rate (per $1,000) 1922_--- $16.76 | Tax rate (per $1,000) 000) 1922... $11.00 Clty Chamberlain’s office. | Assess. debt (add'l) _____- 136.788 

Pop'n in 1910, 3.782: 192077 4. 769 Ro eee 199,000 
INT. payable by N by N. Y. draft. FRANKLIN COUNTY. FULTON COUNTY. Water sinking fund_-_-_-__-_ 63,266 

Malone is the county seat. County seat is Johnstown. | Assessed value real estate_ 16,373,752 | 

FARMINGDALE. Road Bonds. Highw mpsovemont Bonds. | Assessed value personal__ 5,750,000 
This beng A is rr * es County. ‘ise M-S$360,000r_-Mch 1 '25-'60 | 4s ‘09 A-O $1 b 10 25-26 | Tot.ass'd val.’24(82%act) 16.431 Pa: 

incorpora 4%8'l12 Apr 24,500r_-.Apr1’'25-'41 4.358°15F-A +0. ,000. Feb 10 °27-°36 | Tax rate (per $1,000) 1924__ | _$17.52 
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HAMBU 
This — is in Erie County. 
Judgment Bonds. 

8°19 J-J $31,034..Jan 1 '25-'38 
_fishway ipergvoment | Bonds. 


400 5 
TOTAL DEBT Apr. 6 '22_ $36,000] ¢ 
BOND. DEBT Apr 30 


Tot.ass'd val.'22(96 Z% act.) 14,956,294 
Tax rate (per $1,000) 1922__$6.99 


aan 1910, 6,059; 1920, 8.656) Asse ‘ / ‘ 
Tax rate (per $1,000) 1923--- 

INT. at First Nat. Bank, 
DIST. NO. 1. ings-on-Hudson. 


(t Oo (TOW N) pen 
ate 
THe aotetes is in Erie County 


4%e2'10J-J $25,200r__Jan 1 '25-'39 HAVERSTERAW. 
This village is in Rockland County. 


58 '24 A-O 343,000--Apr 1 '25-"54 


(For maturity see V. 118, p. 3107.) 0. 5.669: 
BOND. DEUT Ape 16 "24. $37,000 tne. 1854. Population 1910, 5,669; 
Assessed val. 1923_......-6,1! AX 439 S r Bonds. 
sekanr an SSF HRL MSN go| teats Bake 12097 
Population in 1925 (est. Japcnnnd 3501 54 Street Improvement 
at Hanover Nat. Bk., N.Y. BOND. DEBT May 23 '23 $64,500 
t y 
HAMBURG (TOWN) UN. PREB| pOetns Sekt incl.) ----5 a. o'sop 
SCH. DIST. NO. 13. Assess. val. perssnel- 15,300 
This ‘district (P. O. Lackawanna) | Other assess. 9, 807 
{fs in ae County, : Tot.ass’d val.’ 5 702 
5s 19 $37,500--July 1. '25- 39) Total tax (per $1. 000) 1922-.-$19.55 
IND. DEBT Apr Ne °24-_.$51,000 INT. at People’s Bk., Haverstraw 


Total assess. val. cen 495 »,000 
Tax rate ae $1 000) 1923 _ $12.00 


HAMIL 
This tee is in Madison County. 
1816; re-incorporated 


Blecteio ls Light Bonds. 


5\%s'20 M-8S $24,000_Sept 15 '25-’36 
5 %s'20 M-S $22,000 Sept 15 '25-'35) 7 
BOND. DEBT April '24.- $119 500 
Water debt inc ‘luded) imeneie 49,500 
Assessed value, rea] estate_1,093,795 
Assessed value, personal... 43, "225 
Other assessable property - - 11,665 
Total assessed value 1923 - - a 1 48. 685 
Total tax rate (per $1 ,000) °23 $49.90 
Populatica 1910, 1.68 1,689; 1920, 1,505 


HAMILTON COUNTY. 
Lake Pieasant is the County seat 
Highway Bonds. 

5s °2 
Funding Bonds. : 

5s ‘10 J-D$100,000c.June 1°°25-"40 

Assess. va!., real. & special 


Assess. val., personal - - 1,950 


Total assess. val. 1922 5.996.619] channel 


Tax rate (per $1,009) 1923. -.$20.05 
Population 1910, 4,373; 1920, 3.970 


NTEREST at Northville Bank | came 


in New Vork exchange. 

HANCOCE. 
This town is in Delaware County. 
Road and Bridge Bonds. 





BOND. DEBT May 14°24 $40,000 
Total assessed value 1923_.3, 5515 er 
Town tax rate’per $1,000 io 20. 

Population 1910, 5,191; 19 ~ » 122 


HARRIETTSTOWN UNION yaa 


SCHOOL DIATRICT NO. Jamaica, 


This district (P. Saranac 7 ake) 
is in Franklin deans 
448'23 A-03390,000c&rApr 1 '25-"63 
4%s'09 --~ 20,000._Apr 1 '25-'44 
o 48°09 _ 1,.000__July 1 '24-'27 
* 3 18 8.000. _Se pt l “ons 
BOND. DEBT Apr 11 1924 $132 01 00 


Tot. ass’d val. '23(1-3 act.).5,081, 
School tax rate(per $1 900) *9! 3 $22 2. “40 
Population in 1923 (est.)....-- 6, 000 
HARRISON. 


This town is in Westchester Co. 
Sidewalk Improvement Bonds. 


5s eace $8 .248.55- ~Part yearly 
Th ae 3,628.13rMayl1'25-’27 
Sewer Improvement Bonds. 


58°22 -.. 84 UfWir_ May 1 °25-'52 
4%s'22 san 68,000c_.Dec 1 '24-'57 
4.60s'23M-S 45, — Sept 1 '24-’38 
‘ Highway Bond 

Ss 


J-D $1, 000 .--Apr 1 1925 
4s J-D 1,000r~ _Apr 1 1925 
448'07 J-D 81,125r_June 1 '25-'36 


4} rb eae 100; O0OOr "1925-1944 

4\%3'23 --. 48,000._Apr 1 '25-'40 

4%; s - 105,500... cane: 
Street-Improvement Bonds. 

6s plas i a itapes a 

Tice “en b's ihe ereale wash ans 


nie Sie ans 1944 

4%» --- 21,000_.---$3,000 yl. 
_ House Bonds. ° ons 
>: eee. nn May 1 °25-'37 


Deficiency Bond 
5s '22 s-an $39 000 July 1 °25-'27 
Water District Bond 
4.60s' athe O $10,000c "Oct 1 '24-'33 
Fire Equipment Bonds. 
4.60s'23A-O $7,500c_Oct 1 '24-'28 
Fire House Bonds. 
4%s'22M-N $72,000r_.Nov 1 °24-"47 
BONDED DEBT 1921__-_ $816,659 
Assessed val'n, real estate 
and i Rasustesess Si 738 896 
Ass'd val., pers’]__..-_--- 36,000 
Total assessed val. 1922..13, 774,896 
‘Total tax (per $1,000) 1922-__$33.60 
Population 1910, 4,226; 1920, 5,006 
NT. at Rye Nat. Bank of Rye 
and Mamaroneck Nat. Bank. 


HASTINGS ON HUDSON. 

This village is in Westchester Co. 
Inc. 1879. Population 1910, 4,552; 
1920, 5,526 

Sewer Bonds. 
44s cee. GUO ««<us 1925-1935 
5s ‘13 _ | 1935-1939 

Street Bonds. 
4.31 is J-J $6,000____July *25-'26 
68'13 J-J  15,660__July if *25-"36 





Grade- Crossing | Elim. * 

$1.00 1924-1925 
~ 1926-1935 
1936-1945 


_1924-1936 
1926-1950 
24. $221,000 
: 13,000 
8.465.570 
$12.00 
Hast- 


Pavi ing Bonds S. 
5 %! 








me gGHOOL DI SrIOS FREE 
istrict is in tockiand Co. 


$2,500 000 
Tax rate (per $1,000) 1918_._.$13.50 
INT. at Peoples’ Bank, Haverstraw. 





HEMPSTEAD, T 


now in Nassau Co., 
in Queens Co., 


OWN. 
Ty April 17 1784) 1s 
but was formerly 
then including Far 
Inwood, 
Rockaway Beach and Ce- 
It now includes 
Free- 
, Floral 
as well 
Roose- 
Bell- 
1 1898 


devturst ‘Villages. 
villages of Rockville Center, 


, Garden City, Bellrose, 
- $75,000_.Jan_ 1 '34-'48)as communities like Baldwin, 
velt, Valley Stream, Oceanside, 
more and Wantaugh. On Jan. 
B ND. DEBT Jan 1 1922. $119,000| that portion of the town lying ‘‘west- 
erly of a straight line drawn from the 
franchise - _ _- 5,994 ,669|southeasterly point of the town of 
Flushing through the middle of the 
Rockaway Beach 
and Shelter Island, in the County of 
to the Atlantic Ocean,” 
yart of New York City, 


be- 
under 
. Charter. 
This boundary was changed by the 
Legislature in J i ; 
new boundary is that portion of the 
4%s'22 F-A $40,000__Feb 1 ’25-'32) old town of Hempstead 
> east and north by the east and 
north bounds of the former village 
%5\of Far Rockaway, 
by a line drawn due north from the 
northwest corner of said village = 
3) 
aS it existed on the Cue * 
first day A December 1807 


Queens, 


, and the 


“bounded on 


and on the east 


The 
re- 
maining as rn done against ‘ee town 
after assigning to New York City the 
portion belonging to it according toa 
decision of the Supreme Court of the 
Third Judicial eee 
Almshouse a 
48" 11 M-S $6, O00 * M&S 1 °24-'26 
U niondale Fire District. 
‘ is Fo 2 '25-'30 
Water Dist. Bonds. 


BON t. DEBT Apr 1 *24_ 
Assessment ot (add’]) -- 
Assess. val. real estate___97 y 
Assess. val. personal 
Special franchises 
Total assess. val. 1923__100,436,476 
Total tax (per $1,000) 1923_.-$20.50 
"n 1910, 44,297; ‘20 

NT. on almshouse bonds at Town 
Clerk's office; on town house bonds at 
Bank of Rockville Center, 
4\%s of 1923 at the Town Supervisor's 


5 ynis town has an invested fund of 


bonds and mortgages at 
Be. from the sale of town lands. 


HEMPSTEAD 
FREE SC 
This district. (P.O 

Nassau ©ounty 


~"43 
$108, 000 
293,000 


2,669,777 


79.397 


and on 





glaaateal 
Pi saioee is in 
80) 000. July 1 3. 40 


BONDED DEBT ?) 

Assessed val. real estate__$2, 027 708 
Ass'd val. special franchises 50,430 
Total assessed value 1920_ 2, 078, 138 
School tax (per $1,000) 1920/-$13.00 


INT. at ) Aarne National Bank, 





HEMPSTEAD, VILLAGE. 
This village is in Nassau County. 


Incorporated 1843. Population 1910, 


4, ie 1920, 6.382. 

1924-1931 
"25-'49 
'25-'31 
'24-'43 


1927 
3-"31 


r Bo aaa’ 
4 208'1 if "J $173. .000r_July 1 
Building Bonds. 
4. =. 11 J-J $11,813r__July 1 


nds. 
$'23 M’ N$100, 000r_ Nov 1 
4 14. Bond $s. 


ls $28,000 
44{s'22 M- "NI14, 000r.-Nov 1 f 
1,000r_- Nov 1 1932 
*26-'30 
BOND. ‘DEBT Apr 11’ 23 _$237,500 
oa. val. real estate - aie 360 960 
24,850 
* 205 016 
Total seveneed a n 1922- 5,591.826 
= tax rate(per $1,000) '22_$21.00 





"Park Bonds. 
cons CD acane 1924-1926 


NT. on 4s at Village Treasurer’s 
nas QED ssucd 1027-19340ftice. 





BEMPELEAD UNION FREE 8CH. 
DIST. NO. 1. 


4.338'11A-O $22,000__ Oct 2 '24-'31 
4 99s'09J3J-D 22, 000r "~2- -1924 1931 
4.33s'’11F-A > 0O0r ~...1924-1931 
5s ‘18 M-S %.000 sii 1924-1927 
58 '18 M-S 25,000..Sept 1 '24-'28 
5%s'20 J-J_270,000c__Jan 1 '25-'51 
6s '21 M-S 300,000c_Mar 1 '25-"54 


BOND. DEBT Apr 15 1924 $650,000 
Tot. ass’d val. ‘23 (1-4 act. )8 945 763 
Total tax rate (per $1,000) ‘23.$28.60 
Population in 1922 (est.)....- 12,000 
NT. at Second National or 
Hempstead. 





P. O. Hempstead. 


5s '23 s-a $120,000c_July 1 fo a 4515s 
4%s'24 tI +0 000 Jan 1° hs 
BON DED DEBT 

Total assess. val. 1923 2,936. 380 


Tax rate (per $1,000) 1923_ -$12.70]: 
BEMPSTEAD UN. FR. } be NO. 8. 
4%s'15 J-J $35,000_- ‘25-"4 
BOND. DEBT Ave 35 21 1 fo, 500 
Total assess. val. 1923_---1,702.315 
School tax (per $1,000) °23-..$24.00 
INT. at First Nat. Bank, Freeport 
in New York exchange. 
HEMPSTEAD UNION FREE 8CH. 
DIST. NO. 9. P. O. Freeport. 


48 '07 J-J $16,.250r_ Jan 1 '25-'34 
4.108 '09J-J  38.708r_-Jan 1 °25-"54 
4.10s'09-_-- 30,000 ...-- 1925-1954 
44s8'13 J-J 67,000_.Jan 1 '25-'46 
4%8'13 J-J. 19,000__Jau 1 °20-"29 
4\%s'22 J-J 45,000 “Jan 1 ty "Oo 
4\%s'22 J-J 290,000c&r_Jan 1 °25-5: 
448'22 J-J_ 290,000c&r_Jan 1" 

448'24 J-J (100,000_._Jan 1’ 





20.000__Jan 1 °35-' 

BOND. DEBT Apr. 23 '24 $875,250 

Total assessed value 1923 -10,309,643 

Total tax rate(per $1,000) '23-$24.30 

INT. at First Nat. Bank, at the 

Freeport Bank, Freeport, and the 
Citizens’ Nat. Bank, Freeport. 


HEMPSTEAD UN. F.S. D. NO. 10. 
P. O. is Baldwin. 
58°16 A-O)$31,500r__Apr 1 Ra rk 31 
| 2.000r. pr 1932 
6s °21 M-S 2,000 ~Mar 1? 5-26 
4'%s'22 M-S 85.000 Apr 1 a+ 
4%s'22 A-O 80,000 ae 1 °25-'40 
BOND. DEBT Apr 20’ $200,500 
Total assessed value 19. 33 
(about 1-5 actual) — 4,023 .703 
Sch. tax rate (per $1,000) °23-$25.60 
Population in 1922 (est.) ~~ 5,000 
in. on 44s of 1922 in New York 
exchange at Baldwin National Bank, 
Baldwin; on others at Bank of Rock 
ville Center. 
BEMTSTEAD oo FREE SCH. 
DIST. NO. 
6s’ r > J $i Wry 000_July 1 °25-'33 
4s _. 1090,000- 
BOND. DEBT June 9 1923 $213,000 
Total assessed valuation 
(about \% actual), 1923--5,059,097 
Tax rate (per $1 000) 1923... _$17.00 
Population in 1921 (est.)_..---% 3,000 
*rincipal and interest at the Nas- 


ville Centre. } 

HEMPSTEAD (TOWN) UNION 
FREE &. D. NO. 14. P. O : 
Woodmere. 

4%s'17 F-A $82,609__Nov 1 '94-'37|- 


4%s'24 tO net oe 1'25-'29 
TOTAL DEBT Apr. 12°23 | $88,500 


Assess. val. real_......... 4,974,390 
Assess. val. personal_...-- 30.750 
Special franchise_._....-- 112.362 

Otal assess. val. 1923_.__-5.596 852 


School tax rate (per $1,000)'23311.60 
INT. payable at Bank of Lawrence. 
Lawrence. 


HEMPSTEAD UNION FREE SCH. | 
DIST. NO. 15. 
Building Bonds. 


4%4s'12 M-N 90,000r_Sept 1 '-24°41 
4%s'19 s-aj175,000r_Dec 15 '24-'48 
\ 4,500r_.Dec 15 1949 
6s 20 sa 105,000rDec 15 25-45 
4\%s'22 J-J {500. ,000_-July 1 '27-"5 
8,000._.-July 1 19 
BOND. DEBT May 16°24 $820,6 
lO” 2 eee 2500 
Assessed value 1923-____- te .697,5 
School tax (per $1,000) °23.-.$21.09 
Population in 1924 (est.)_._-- 15,000 
INT. on first issue payable at the 
Riverhead Sav. Bank; on 4s of 1922 
at Bank of Lawrence; on others at 
U. S. Mtge. & Trust Co., N. Y. 


BEMTSTEAD UNION FREE SCH. 
DISTRICT NO. re 


4\s' ” A-O $24.000r_Apr 10 '25-"48 
TOTAL DEBT Feb 28 "23. $25,000 





School tax (ner $1 000) 1923- $12.58] ¢ 
Population in 1922 2 (est enone 1,600 é 


HEMPSTEAD UNION FREE SCH. 
DISTRICT NO. 
This district (P. 6° Ly nbrook), 
in Nassau © — y: 
School Bon 
4%s'23M-N} as 000c&rMay 1 '25-28 
1150, 500c&r May 1 °29-49 
14,090c or r.1942-1948 
5s °23 M-Ni 3,000c orr__-_-_--1949 
30.000¢ or r_1935-1949 
BOND. DEBT May 8 '24- $232,500 
Total assess. value 1923-__1,637.723 
Tax rate (per $1,000) 1923--_$38.2 
INT. at Tynprook Nat. Bank, 
Lynbrook, L. as Be 


HEMPSTEAD UNION FREE SCH. 


Is 
4.208°10 J-J $24,000r__Jan 1 '25- 
- J-J- -$1.500c. ony 1 ra 5: 
J-J 5.500r- Day at 3834 | 5 





Bs 21sa 230,000..Jan 1 '25-'47 
4'4s'22s-a 60,000--Jan 1 '48-'53 











BOND. DEBT Apr 161924 $332. 800 
°23(% act.)_4, 591. a4 
School | tax (per $1,000) 1923. $30.7 
Population 1919 (est.)....-.-- 


INT. payable at L. I. City “boa-ag 
Centre Bank, 


People’s National Bank, Loubeesk. 


EME STEAR ‘Upeees FREE 8CH. 
: 608" i J- J $16. 000c¢ &r- - 1925-1935 





HEMPSTEAD UN. FREE SCH. pe 5 
DIST. NO. 2. 10,000c&rJan I *26-’ 39 
30,000c&rJan 1 °28-"30 
60 ,000c&rJan 1 °31-"33 
50 ,000c&rJan 1 °34-"35 
1330 ,000c&rJan 1 °36-'46 
20,000c&r_Jan 1 1947 
J-J 60,000corr_Jan 1 °25-’ 


42 Total valuation 1923.-.--- 6,633,712 
School tax (per $1.000) 1923 . . $26. 
INT. at Bank of Rockville Centro, 
Far Rockaway Bk.and Union Sav.Bk. 
Ellenville Sav. Bk., 


of Patchogue, 
Bank and Nas- 


Queens Couuty Sav. 
sau aaa Nat. Bank of Rockville 





HEMPSTEAD UN. FREE SCH. 
D.ST NO. 22. 


is in N: issau C ounty. 
48°24 sa $140,000 
DEBT Apr 1924- $2 
Assessed vaiuation 1923--- 





HEMPSTEAD URIOn FREE SCH. 
DISTRICT NO. 
This district (P. 
rns County 

23M-S {$12 25 5, cone 3 Mar PS 


Sg Merrick) is in 


Total assessed val 1923. 
bit rate (per $1,000) 192% 
NT. Sad able at the Centré al Union 


ema ROT FREE SCH. 

This district ry in Nassas By 

Total valuation 123 

School tax (per $1,000) ° 

HEMPSTEAD LD te ead FREE SCH. 
dvr T Ze 


5.000c &rMi rl *24-50 


at Ha snover Ni: 9g 





MER. 
- his vill: Age is in eine Co. Ine 
Water Bonds. 
sau County National Bank, Rock-| 4.30s ; 
4%s' 19 Octl 747, 
Electric Light. Bonds. 


May depths 
* Municipal Bids. Bond . 


20 2c&r-Oct 124-49 


4s ‘08 J sis. 000c. Jaly 1 1 °25 ph 


Sewer Bonds. : 
S ‘03, M-S $5,000c_Sept 1 at 28 
te if eet at + lemma 

2 


19,000c_June 1 125-43 
“Improvement Bonds. 
$6,.800c_Nov 1 '24-'27 


1930 
ry "10 M-N 66, Oo00r. May 1 °25-"34 5s - tahoe 1 *47-"42 


4.60s' S5ee 850, (000..$2,500 yearly 


J-D A ee 
a Water Drainage Bonds. 
5s ’°23 J-D $15,000c_June 1 ’25-"3 
BOND. DEBT May 1922 $1,071,356 
Assessed value real & spec. 


Assess. val. personal prop- 
Total valuation 1922--- 
Village tax rate(per $1, 000) Oe $6.20 

INT. on bonds of 1923 at the First 
National Bank, Herkimer. 





( Nabe '25-"42 


Tot. ass'd val. '23(35 %act) 1,432 038] 4! 


BOND. DEBT ym y 26 ‘OT $1100 
| sone n, real estate_ ag to Bl 
Assessed val'n, personal... 
”) Other assessable property... 


School tax (per $1, 000) 1920- 
Population in 1920 TS “10, ‘33 
'T. on 4s payable at Nat. Bank 
of Newport; on 5s and 4.30s at First 
National Bank. 


HERKIMER COUNTY. 
Herkimer is the county seat. 
Oe ACO SeP 000 nen Bonds. 


aeris £5 102.000... $1: 
Dy? = 


4 
100 - ~May 1 '25-’41 
000c&r Marl .25-'49 
*3,000Mar. 1 '25-'49 
,000__._Mar 1 1950 











Jung, 1924.] 
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HERKIMER County (Con.). 


Terect-Improvement Bonds. 


000..Mar 1 '25-'33 48'95 M-S_ $6, Mch 1 ‘25-27 
Ss ‘20 M-S 136: ‘000. -Mar 1 '34-50 44%4s'll M-N 5, 000r _ _May 1 1 1925 
‘ 9,000. -Mar 1 °25-°33'4%s'13 J-D 27,800r_June 2 *25-'30 
: 3,000.-Mar 1 '25-'37 4%s'15 A-O 5.800__Oct 1 5 '24-"25 
5s '21 M-S {80,000_.Mar 1 '25-'34 rts ht! J-J 35, rot July 13 *24-'30 
6,000_..-Mar 1 1935 | 4%s'22 F-A__11,160--Aug 1 '24-’32 
5s ‘21 M-S 10,000_.Mar 1 '25-’34 4%s’23 s-a {50, Goes or r Aug 1’28-32 
§s’22 M-S | 29, tt enact 1927- 1950 160;000c or r Aug 133-35 

p 2,000....Mar 1 1935 Fire Truck & Equip. Bonds. 
5s ’°22 M-S ; og" 000..Mar 1 °36-'47 414s'23F- -A {$7, 000¢ or r Aug 1 °27-"33 
: 4,000.-..Mar 1 1948 | dda r_Aug 1 1934 

5s ’°23 M-S {16,000 -__-- 1928-1935 School Bon 

: yf oe 1936-1952 434s8'13 A-O S. *000r. Oct 24 '25-’32 
5s ’23 M-S 44,000_.Mar 1 '28-'49 | 44s'15 F-A 7,000r_.Aug 24 1925 
10,000__..Mar 1 1927 3 750r..Aug 24 1926 
4%s'24M-S ; 442 ,000- -Mar 1 '28-'53 | 44s'°15 A-O 6,000r_..Oct : 1927 
10,000___.Mar 1 1954) 6.7 Or ~qe0et 1 1928 
Tuberculosis Co. Hospital Bds. 4%s'18 F-A —1,750-_Aug 1 '24-'24 
$8 ‘19 M-S 125,000 -.... ’ 41-1949 448'22 J-J 4.000. -July 1 °25-'26 


= "17 A-O $19,000- 


=== 


*25-'43 
-Mar 1 ‘25-50 


-Apr l 


78,000- 
Bp DEBT May 7 '24._.$2,031, 7.0090 5a” 


Floating debt 
Sinking fund 55° 629 
vepeation. real _ .63 ,354,870 
personal____ 161,05 

Total valuation 1923 _...$63,515,920 
Popula’n 1910, 56,356; 1920, 64,96 


INTEREST is payable at the Her- 


kimer Nat. Bank and the First 
Nat. Bank of Herkimer, in N. Y.} 
funds | 
HILTON. 

This village is in Monroe County. 
Incorpora in 1885. 


Water Works Bonds. 
5s '22 s-an $13,000c__Jan 1 '25-’ 37 | 
GEN. BD. DT. Apr 16 ‘24. 
Assessment debt (add’l)__. 
Water debt (incl.)......-. :200 
Other assess. He Bs 567 
Total ass'd val. '23 (3 5 act. = 933: ‘972 
Tax rate ( (per $1, ,000) 1923_.- -$14.70 
Povulation in 1910. 192 1920, 827 

NT. at the State poke of Hilton 
in New York exchange. 


HOLLEY. 
This village is in Orleans County. 
wen 1867. Pop'n 1910, 1,679; 1920, 


Sewer, Bonds. 
5s g $39,200__Aug 1 '24-'37 
"Water Bo 


nds. | 
~ $50,000 Apr 1 °24-"43 
BOND. DEBT Apr 16 ’24. $89,200 
Assessed valuation 1923 _-__1,080,000 
Tax rate (per $1,000) 1923_.-_$18.51 


HONEOYE FALLS. 

This village is in Monroe County. 
Incorporated in 1838 
BOND. DEBT (water) May 


15,1 
a3 








14 1924.__-- ‘ .. $31,000 
Assess. val. real estate... - 917,550 
Assess. val. personal_____... 13,100 
Other assessable property... 28,935 
Tot. value 1924 (75% act.)_.959,585 
Tax rate (per #1 5 | ig 7 Saas $10.42 
Pop’r 1910, 1,169, 192 leccane 1,107 


HOOSICE FALLS. 

This village is in Rensselaer County. 
Inc. Apr. 14 1827. Pop'n ‘10, 5,532; 
1920, 4.896. 

zabtte Bulidins Bonds. 
3.80s M-N$13,715.._.-N j tee8 

Grading aaa ‘Paving hen 
4.15s g’US July $20 ane Bonds 5-32 

Wa cere Works Bondc 
4.30s'07 J-J $10,800r- July 1 '24-'26 
BOND. DEBT May 1°25. $6,400 
Total val. 1922 (90% ae ar 1,913,297 
Tax rate (per $) ,000) 1922__...315.48 

INT. payable at Hoosick Falls. 


HORNELL. 

This city is in Steuben County. 
Name formerly Hornellsville, but 
changed by Chap. 288, Laws of 1906. 
Inc. 1888. 

Bridge Bonds. 
5s °14_ J-J 

Park Refunding Bond 
4s’ 13 J-J tes: oe Y924- 1931 

Fire Station Bonds. 

4%s'11 A-O $18,000c_Apr 1 
Flood Protection Bonds. 
4% $200,000__Jan 1 "45-"64 

Water B Bonds. 

$7,500._._.Aug 1 1925 
5%s 4. ,000_.Aug 1 '26-'35 
3 

Sewer Bond 

4s M-N 


000_..-Aug 1 1935 
Grade-Crossing Bonds. 
4%s'll A-O $17,000c -- Apr 1 1931 
hauncey Run Bon 
$10, BO was 1 '24-'25 
Street Improvement Bonds. 
12,000.00c_Feb 1’25-'27 
44s8'23 s-a i 


5,000.00c_Feb 1 1928 


44, “art 00c_ Feb 1°29-'32 

le pr 11925 

| 13800 aad Apr 1 1926 

4%s “a 12,000. .--/ Apr 1 1927 
111 .000_..-Apr 1 1928 

10,000 = Apr 1 1929 


(39.000__Apr 1 
BOND. DEBT Apr 1924__ $477,500 
Water debt (incl.) _- 112 2.500 
Total value '23 (% act.)-.10, 254.909 
Total tax rate (per $1 .000) *24 $13.68 
Pop'n '10, 13,617; 1920, 15.025. 
INT. on water bonds at Chamber- 
lain’s office; park refunding bonds 
at National Bank of Commerce, 
is. es 
bonds at Hanover Nat. Bank, N. Y. 
street impt. bonds of 1923 in New 
York exchange in N. Y. City. 





ON. m 
This city (incorp. in 1785) is the 
county seat of Columbia County. 
Storage Dam & Bldg. Bonds: 
4%s'l4 F-A $12,000r_Aug 25-'27 
Revenue Bonds. 


6s ‘21 F-A $11,400...-Feb 527 + 

Water Bonds. 3 
4'43'14 F-A .500_..-Aug 1 1927 
4'4s'15 A-O 2.000. Oct 15 °24-'25 


Recregtron Grou nd Bonds. 
4\s'l $4, 


7 J-D 000__..June 1 1926 


0 BON 


$65, 700 is i 


$3, pene, -tuly 15 1924) 


'27-'32 


20, "000c May 26 '25-26 at the office of Town Supervisor. 


"30-"34 | 


or Chamberlain’s office; sewer | 


4348'22 M-S125,000cor r Sept 1°30-34 
4%s'23 F-A 27,500_-Aug 1 '24-'32 
aiter Sand Bonds. 
A-O $3,000__Apr 1 ‘'25-'27 
> a Construction Bonds. 
s'23 s-a_ $16,000corr Aug 1°28-31 
ND. DEBT May 1 ‘24. $582, 160 


Water debt (incl.)_....._- ‘ 
Assi value, real___._. 7,226,465 
Assessed value, personal... 48,035 
Special franchises___.___ 195,150 
Tot ph eaness, val. 1923-1924 

(2-3 the LE AE 7.749 650 
Total tax ( $1,000) 192: 1-851, 60 
| Po ulation "1 sty 11 1? *20, 11,745 


NT. at office of City Treasurer. 


| HUDSON FALLS. 
ie village, formerly Sandy Hill, 
n Washington Co. Ince. in 1810. 


Sewer 
3s F-A $17,500_._Aug 1 °24-’30 
48 F-A 6,428.24__Aug 1 '24-'30 
yy aving Bonds. 
A $19,800_.-Aug 1 '24-’32 
F-A 9,638 64Aug 1 

F-A 62,100_._Aug 
F-A *27.485r_Aug 
F-A 11,400r_Aug 
F-A 4,680r_Aug 
M-S 26, oo vipat ie 


TOT AL DEBT ‘Neb 29 '24_ $205,393 
Assessed val. 1924 (2-3 act.) — 
Re eal ORES ite eee 2,368,380 
«> ine .ooe 
Prot Vee 2,486,030 
Tax rate (per $1,000) See one F $22. 00 
Population 1910, 5,189; 5,761 
NT. on bonds eed “ ‘and of 


Bonds. 


eee 


| 1920 at the Village Treasurer's office; 


others at U. 8S. Mtg. & Tr. Co., N.Y 


HUME SCHOOL DIST. NO. 
This district (P. O. Fillmore) e in 
Allegheny County. 


$18.000c_Dec 1 '24-'32 
4\%s'23J-D 15,000ce_ Dec 1 '33-'37 

40,000c_ Dec 1 '38-"47 

25,000c_Dee 1 °48-'52 
BOND. DEBT May 22 '24 $100,000 
Tot.ass’d val.'24(60% act.) 700.000 
School tax rate per $1 ,000) '23 $2.24 
Population 1924 (est.).......... 800 
HUNTINGTON. | 


This town {is in Suffolk County. 
5s '20 44,000__July 1 °27-'48 
2,150_.._July 1 1949 
Sewer-System Bonds. 
5s '15 J-J $7 9.000_-July 1 °25-"44 
_nidewalk Boods. 


“Bridge Bond Is. 


5s (| Be oe 
Park Bonds. 
6.455 ses Oh see 
Highway Bonds. 
" ea 
17. 500 ee ee ee 
5s 21 J-J F 60,000__July 2 ’25-'28 
140,000__July 3 "29-50 
Sewer Extension Bonds. 
6s '22 J-J $409. Apr 4 1925 
Road Improvement Bonds. 
,400_..Jan 2 1928 
4\4s'22 J-J2 + 6, '000__-Jan 2 '29-'31 
1,00 -Jan 2 19? 
11¢s'24 J-J /21,090- “Jan 1 ‘28-3 
8.000 Jan 1 '28-" 36 
BOND. DEBT Dec 1921. $862,050 
Assess. value real estate__30,839,235 
Assessed value franchise 398,145 
Total assess. value ie? 31,237 380 
Tax rate (per $1,000) 1922____$21.39 


Population 1910, 12, DOs: 1920, 13,893 
NT. on 5%s of 1921 bonds of 1924 


HUNTINGTON MANOR FIRE D. 
P. O. Huntington. 
ayes'22 oan ite oN -- Dec 1 '24-'31 
000_---June 1 1932 
BOND. DE BT Ape 161924 $45,000 
Assessed valuation 1923 _-$4,138,550 
District tax rate (per $1,000) 19333 .60 
INT. at Huntington Station Bank, 
Huntington Station, in N. Y. exch. 


sonrmeron { UNION FREE 
SCH. DIST. 


This district is in Suffolk Count 
$340.96 2. D $63,600r_Dec 1 °24-’ 39 
<a M-N 42,13ir.May 1 *25-" 38 
41 23 J-J. 475.000c-r_Jan 1 '28-'52 
TOTAL DEBT June 1923. $586,500 
Tot.assess.val.’23(% act.)_9.425,.916 
School tax (per $1,000) '22__-$16.45 
Population in 1920 font.) =. Sid 8, 
INT. payable at First Nat. 
of Huntington, N. ,in N. Y. ex- 
change, and at the Huntington Sta- 
tion Bank, Huntington Station, in 
N. Y. exchange. 


HUNTINGTON UNION FREE 
SCHOOL DISTRICT NO. 4. 
in Suffolk County. 


O. Northport) is 

$35,000c&rMar 1'25-'29 

40 ,000c&r Mar 1°30-'34 

43°23 M-S/100,000c&rMar 1°35-'44 
60 ,000c&r Mar 1'45-"49 

| 65,000c&rMar 1°50-'54 

(15,000c or r Mar 1 '25-30 
414s'24M-S/ 20,000c or r Mar 1°31-35 
25,000c or r Mar 1 °36-49 

10 ,000c¢ or r Mar 1 41-45 


This district (P. 





BOND. DEBT Apr 15 '24 
Assessed valuation 1923 
District tax (per $1,000) 1923 - 
Population (estimated) 5.5 
NT. on issue of 1923 at North 
port Trust Co., Northport. 


. $438,000 





ILION. 
This village | is in Herkimer Co. Inc. 
1852. Popn ‘10, 6,588; °20, 10,169. 


Pavi wing B nds. 
5s ‘1 tir i ae tee "25-'42 
--- 38,374.18 ..1924-1945 
5s ‘19 J-D 5,000_.--June 1 1925 
ie 2 me i le Serially 


Foal Senge... y'ly 


$3,000 
Ses M-N 553" ‘000F. May 1 "24°" 43 
hoo! Bonds. 


ies = ee 1924-1927 
Ts aia Te Geaak 1924- 7 
4s es- 74,000....$3,000 
ewer Bonds. 
4\%s J-J 12,100_._-_Jan 1’ 5-35 
4. 60s’ 15J-J 30. 000...-Jan te ap 9-45 
m3 ahaa 1924- 1937 
lectric-Light Be Bonds. 
3% coe 1,000 yearly 


3%8 1 31° ‘000 yearly 

GEN. BD. DT. ee a0 24 $670,699 

School bonds (add’ Sa 25 

Tot. assess. val. '24 (act.) 12,450,000 
Tax rate (per $1,000) 1924__$11.16 
{NT. at (lion Nat. Bank in [lion. 


TROBDEQUOTE, 
This yw, is in Monroe County 
A-O $8,000__Apr 1 "8-43 
North Goodman Park Water 
District Bon 
4%s'22 A-O $36, voor. Aprl '25-"42 
Water District ponds. 
5s °22 55, Apr 1 °27-"42 
Summerville Water Dist. Bonds. 
4.40s'23 -_. Apr 1 °26-'42 
Summerville Sewer Dist. Bonds. 
4.40s'23 -._ $12,000_-Apr 1 °25-'36 
BOND. DEBT Apr 13 '24_ $250, oy 
Total assess. val. 1923_..10, a: 714 
Total tax rate 1923_._._.-- 0 
Population 1910, 3,526; 1920. é 123 
NT. payable in Rochester, im 


IRONDEQUOIT U: or FREE 


This district (P. O. Irondequoit) is 
in Monroe County. 
5s 21 $76,000_._Oct 1 24-42 
5s '22 Octl Io 200_..-Oct 1 '23-'47 
BONDED DEB (?) 


IRONDEQUOIT SCH. D. NO. 4. 
This district (P. O. Charlotte Sta., 


= 





Rochester) is in Monroe County. 
5s '13 J-J ae eter 2 2 '25-"31 
200....Jan 2 1932 
($3,000 -.-.- 1934- 1926 
SS GB ce TED Kussn 927-1931 
|25% 000__Oct si '32-'36 
500 - _1937-1941 


BOND. DEBT “May 17 '24 $85,000 
Assess. val. 1923 (61% act) 2,660,082 
Sch. tax rate (per $1,600) 1923 _$3.98 


IBVINGTON. 

This village is in Westchester Co 
Incorp. 1872. Population in 1910, 
2.419; in 1920, 2,701. 

ain Sta. Bonds. 

4s 15 F-A $20,000_Aug 1 '24-'33 

ater Bonds. 





3s'99A-O 32,000c.--_._._- 

44,16 AD. 7 000. ~ Oct 1 540 230 
own-Hall Bonds. 

4s ‘OO J-J $1 18,0000 bik aeeaunaeidl 1929 


Paving Bond 


4'10s'17 A-O $96, 000c Mar 1 '25-'36 
Sewer Bonds. 
4.10817 A-O $5,000c_ Apr 1 °25-'29 
TOT. BD. DT. Apr. 10 °23 $195,200 
Water debt (included) ___- 41,200 
Assess. val., real estate_._.8,350,000 
Assess. val., personal____- 175,880 
Special franchises_________ 193 ,460 


ot.assess.val.'23(75% . 8,719,340| T 


Village tax (per $1,000) 192: 3__$9. 25 
INT. at Irvington Nate ‘Bank 


ISLIP UNION Ree SCHOOL 
DISTRIC oO. 
This dist iJ (P. o ‘Bay Shore) is 
in Suffolk County. 
5s 20 s-a {Fas 208 --- et 1 24- 30 
\160,000_..Oct 1 "31-50 
BONDED DEBT....-..-.. ?) 
INT. at the Harriman National 
Bank, New York. 
ISLIP vmoe FREE SCHOOL 
DISTRICT NO. 2. 
O. Islip) is in 


This a ?. 
Suffolk County. 
$12,000___Jan 1 '25-'27 
58°22 J-J 1160, '000_--Jan 1 '28-'47 
60,000___Jan 1 "48-" 52 
BONDED DEBT_______- (?) 
INT. at the First Nat. Bank, Islip. 


ITHACA. 
This city is in Tompkins County 
Incorporated 1888. 








‘ 6,141 038 4s 


.800 | 48 





Sewer Bonds. 
J-J $15 ONe&r. 1924-1925 
chool Bonds. 


3s J-J S60 000 1029 
Creek and Drainaxe Bonds. 
4s'O7 F-A $9).000r,Auy 1 é4 -'41 
TOT. BD. DT. Jan 1 '24- 1. 19,000 
Water debt (included) --- - "15 90,000 
Guanes fend... ...<scece 525.951 
Assess. val. real_....... $19,277,365 
Assess. val. franchise... 1,125,280 


Total val. 1923 (80%act.) 20,403,645 
Total tax (per $1,000) 19°3---$34 88 
Pop'n 1910, 14,802; 1920 7,004 
INTEREST on the $10,000 an er 
4s due 1927 and the 4s of 1944 at he 
City Chamberlain's office; on o her 
water bonds at Union Trust Co. and 
Columbia Trust Co , New York. 


JAMESTOWN. 

This city is 3 p Qhautaugae Court ys 
te. Mech. st Pop. 1910, 31 
1920, 38.91 
4.35s'24 F- N 280, 000r_Feb 1 '25-'44 


Bridge Bonds 
$%s'10 J-J. $50,000r_ uly 1 1420 
5%s J-D 12,250__June 1 '25-'31 
4.60s'23 _ 22,000r _._.1924-1933 


City-Hall Bonds. 
"95 M-N $65,000r..May 15 1925 


Park Bon ds 
4s "08 J-D $20 000r_. Dee 30 1938 
Park & Monument Bonds. 
4s 19 M-S $17,! 300..Mar 1 '25- 29 


aving Bonds. 
414s8'15 M-S a Mar 1925 
5s '15 J-J i: ae July 1925 
4s '16 M-N 3,000_.--Nov ‘24-'26 
4.85s'19J-D 6.000r_ Dec 30 '24-"29 
4.70s°19A-O = 6,348 __Oct 1 '24-'29 
68°20 J-D  10,115--June 1 '25-'30 
5%s J-bD 19,082. June 1 '25-"31 
4.35s'22J-D z 7,275.36J'ne 1 '25-"32 
ewer Bo ond 
4s '97 M-N $36, 000..May 1 '25-’42 
48’'08 J-D_ 42, a -Dec 30 1928 
44s'15 M-N 2.500_.---- Mar 1925 
5s '18 J-J cl __—- 1924-1928 
5\s'20 J-J 13,500_.-July ‘'25-'30 
4%s'22 F-A  28.000- ba i *25-"32 
Sewer Refunding Bon 
4.35s'22J-D $16,000c-_ June 7 "25-32 
4%s'23 M-S 45,000_.Mar 1 '25-'33 
4%s'23 J-D {12 ‘000r._ Dee 1 1924 
99,000r_Dee 1 '25-'33 
efunding Elec. Light Bonds. 
4s ‘01 J-D $7. 000r_June i '25-'31 
4.60sJ-D 0'000__Dee 1 D4. "33 
Reading “sade Crossing 
Elimination se 
5s'21 F-A $55,000c&rFeo 1 '25-'35 
Hospital Bonas. 7 
4%s'10 J-J_  $50,000r___Jan 1 1930 
le 5 s’l1l M-S_ 24,000.01 Sep 1’ 24-’41 
izghting Impt. Bonds. 
5\%s'20 M-N$210,000r- May 1 °25-"45 
ater Bonds. 
4s '03 A-O $300, 000s. ek 20 1943 
4%s'13 M-N 67,500c_May 1 '25-'33 


\%s'20 M-N 360,000rMay 1 '25-'60 
Paving Certificate Fund. ca08 
Cawecul ar 


5 M- 1 
Se eee July 1925 
2,000 May 1926 
.-Part yearly 
9, .-June '25-'28 
§,500_.-Jan '25-'29- 
§.32 ~.1924-1929 
32,500...June '25-'30 
35,051.93_June 1 1931 
61,448.14J" a 1 '25-'32 
artment Bond 
814%s'll MS. $17,000r__Sep tl *24-"41 
yale Ae ie Rey July 1923 _ Ri. 935,300 
Water debt (incl.)_.....- 745,000 
Special assess. debt (incl.) 196,711 
Floating debt (add'l) 31- 1,000 
Assessed { Real estate... ..29,603,365 
value {Personal _..---- None 
'23(62% | Special ae i. 619, 940 
act.) (Total 223,305 
Prop. owned by munic a’ 47,7! 50 
Tax rate (per $1,000) '23 $17.27 
*. on water bonds payabie at 
U. Mtg. & Tr. Co. and Guaranty 
?. “« N. Y.; on other coupon 
bonds at Chase Nat. Bank, N. Y.; on 
registered bonds at Jamestown or in 
N. Y. exchange; on 4%s of 1922 and 
4.60s and 4%s of 1923 at City 
Treasurer's office. 


JAMESTOWN UN. hy 8CH.DIST. 
58 '07 J-J $97,500r_Nov 1 '24-'36 
4%s'll J-D 30,000r-Dec1 1924- af 

58s °13M-N 30 ,000r- Nov 1 ‘24-’ 
dise'l4 M-N 30,000r_Nov  ‘'24- 39 
5s °20 J-D {190 QO0c&r Dec 1°25-'29 

400 000ck&r Dec 1 '30'39 

4\s'22J-J ere 000c or rJuly 1 '28-’40 
165,000c or rJuly 1 °41-"42 

BOND. DEBT Apr 1924.$1,501,500 
Total assess. val. 1923_---: 31,223 305 
School tax (per $1,000) ’23 ---$19. 88 
Population in 1920 898 
T. on all bonds paid Meee” to 
holders of same and at the Guaranty 

Trust Co., New York. 


JEFFERSON COUNTY. 
Watertown is the county seat. 


2 


ee 


> 











Bridge Bonds. 4s '07 F-A $5 ,000r __ _Feb 1 1925 
4s J-J = $4 eee. 52-88, S00 ann.}48'09 Feb 25,000r-_Feb 1 '25- ‘29 
Retunding Wate nds. 444816 A-O 42,649r- Mar 1 ‘2 "36 
J-J $698 ‘000r.. july. 1 1927|5s ‘20 A-O 116,000.-Apr 1 '25-"32 
{Gpt. $30, 000 to $50, 000 ann. '13-27)|5s "21 A-O 85,500_--Apr ] "25-'42 
J-J $162, 000r-- July 1 1942 15, 000r- -Apr 1 °25-'27 
«Improvement Bo 50,000r__Apr 1 '28-’32 
4%s'1l9 J-J $80 Go gio, 000 ann.|5%s'21 A-O 315,000r_--Apr 1 1933 
s'19 J-J 100,800c&rJuly 1 '24-"34 20,000r---Apr 1 1934 
414s8'24 ._. 100,000_._July 1 '26-’35 10,000r__Apr 1 °35-'36 
Water Bonds. Refunding Bonds. ae 
438 J-J $50,000r_..Jan 1 1944/5s '18 M-S (? 50.000..Mar 1 '25-'34 
48 ‘06 J-J 75,000r_...Jan 1 1946 120, 000_-Mar 1 '35’-40 
4s 07 J-J 60,000r_._._Jan 1 1947 Jail Bonds. . wae 
4 \%s'08 J-J 31,000c&r_Jan 1 1928] 48 ‘U9 A $15.000r_. Feb 1 '25-'27 
(Subject to cali begin. Jan 1 1913.) Hospital Bonds. ‘ 
4s J-J $14,000r_.._Jan ; 1928 4s "11 A $15, QOOr. Feb '26-" 28 
(Subject to call beginning Jan. 1 '13.)|4%s'16 M. S 25,000r-. Mar 1 35-40 
4s ‘09 J-J 10, 0G < aa 1 193 ~ re Ng iy Apr 16° 24. pels. ono 
we) to call beginning July 3.) | Total val. Rn a i ime 7,478,§ 
: +4 J-J -50,000r___Julv 1 1927 | Total tax rate(per $1,000) '23__-$8.10 
rs 306 J-J 698.0090 ._ July 1 1927 Pop. 1910, 80.382: 1929 LL. 2.25 
4.25s J-J 162.009..__July 1 1942 NT. at office of County Treas. 








JOHNSON CITY. 
This village is in Broome County. 
Inc. as village of Lestershire In 1892. 


Rojies, Flusher « Housing. 
9 $1: 

"Pevind Bonds. as 
.358'11 A-O $12,0000e - 19 
25 27 | $°408'145- ‘iD 1.338.-June ] '24-'26 
oe }- 

Water-Works Bonds. 
-- Nov '24- 261 5 8 85 000 


ibspiite: -$1, 000 in 6\5s'24 M-N121,300 
“yrs. $500 each 6 min thereafter) | 


era pity Bonds. 


Sewer Bonds. 


i 
iL ighting System Bon 


Public Improvement Bonds. 
($18,000c_Sept 1 5| Buffalo) is in Erie County. 


Pte in 12 


“a act.) 
Total ” Ig per $1,000) 1923- 
. on 4%s of 1922 pay able 
Seleun City in N. ‘Y. 
bonds marked 


$1$52 000 issues pay: able at Buffalo: 
First Nat. Bank), 


JOHNSON CITY UnTON 
wh 


This district (P. 
is in Broome C ounty. 


$3 
BOND. DEB’ r ‘or 16 "20~ 
Tax rate per $1 000) 1922 





is ‘in Ori Co. 


‘| Asse sed valuation, real_..2,720,925 


"Funding Bond _|Other assess. property - 119,583 


4\s'18 7 D $15, ee 1924-1932 | 
70 .000- Sept 1 24- 37 


eR *100c &rJune 1’ 





23, 7 D! 18.000c orr. a +t 2! 


Sewer eek 
: 139.000. .8 ept 1" 


nsed 


School Bonds. 
18e10 M-8 $23 ,334ce.Mar 1 '25-"29 


DEBT ory 29 '2 
Sinking fund (water) 
Assessed valuation, real___7, 
Assess. val. spec. franchises 52 
Assessed val'n, personal 

Total assessed value 1923 


Tax 7 (per $1,000) 1922 -_. 





bonds ‘of ‘ger at the Mache Nat. 


JORDAN ACADEMY} 
DIST. NO. 4. me Sues Soe. 
This district (P. 


Onondaga County. 
Jordan Academy Be 


O. Jordan) is in 


5s'21 ann}; 30.000. 
000 - 
BOND. DEBT Apr 15 "25 - 


Floating debt (add'l) 
Tot. ass ‘d har Yad ay st 1, 160° O64 


Co., Nea ag 





Lin “4 illage is in Clinton and Essex 


BONDE! D ‘DEI 
Population 1910, i i 1835; 


This wiles is in Erle a: ‘ine. 
Pop'n 1910, 1,020; 
improvement Bonds. 
D $29.S880r_ Deo 1 
5,583.76__.1924- 1928 


$1,500 _____1924-1926 
Fire ogee s. 


Street Bon 
4. 65g O7J-J B15. 457- 
5s g '07 


7 M-S $2 .800r- Sept 1 
J- 2 i uly 1° 


4 5a! unding Bo $17,000. .Dec 
5s ' M-N 21,483r 


1 '24-'40| Assess. val. 1923_______- 27,998 .832 
a. 1944 








Bon 
$14,450r.Dec 1 “54-40 ' 


NEW YORK—CITIES 





Sewer Bondas. F ; 
4%s'll M-S $1,.700.Sept 1 °24-'25 
448'15 J- 15,000__July 1 °25-'39 

6 16 s8-a 600 PE 
5§8'17 M-N 8,000r ....1924-1939 
, | 5348 18 - aaa aN 
fa '19 M-N  5,700__May 1 ‘25-'43 
g| Biss'22 3°O07.68 Jan ] °25-°27 
5s 5.000 
5s '24 M-N_ 12 = 
ightios Bond 


| 400..Sept 1 '24°27 


22,000 


” Paving Bonds. 
58 i oie 1.600 a ake ais lk i ty alt he nh a 


Water and Lizht Bonds 
5 148'22 &4 000 Jan 1 ° 25-°32 


ng Road Making Machinery Bonds. 
0 


” Assconmend Bonds. 


58 ass $23. a 1925-1928 
5s ae === 1925 1928 
TOT. Bb. DT. ‘Apt Is '21. S314 4s 
Water debt (incl.)_- ney is ASA 
gS 6,069 
Ass'd val. '2] (60% act.) -.4.241.00% 
Tax rate (per $] .000) °21__.--315.00 


INT. payable ¢ at Treas office 


EERNOBE wh sah FREE SCH. 
The gf he (P. O. Station H, 


hool Bonds. 

4\%s J-D $16.500.-...$2,750 y'ly 
4s A-O 36 800_.-..$2.300 y'ly 
5 J-J 50.000 $2,000 yily 
4s 23 495,000 cy 1 '28-'57 
BON). DEBT Apr 10° $508 300 
Assessed val. 1923_..._--- 6,506,646 
Tax rate (per $1,000) 1923... .$17. 63 
| Population 1923 (est.)....----5. 5.000 

NT. on bonds of $19 550 and 


remainder at Kenmore. 


KINGSBURY (TOWN) UN. FREE 
SCHOOL DISTRICT NO. 1. 
This district (P. O. Hudson Falls) 

is in Washington County. 
Hizh-School Bonds. 

44817 M-N$120.80tcNov 1 °24-'49 

5s ‘22 M-N100 _ -Nov 1 °27-"51 
Building Bond 

48°97 Oct $1 ‘0008 - $1,000 yearly 

3 BE By “Sees 

(Due $1,000 yearly until 1926, then 
$2,100 yearly thereafter.) 

BOND. DEBT April 8 '22 $253,000 


T otal val. ‘22 (60% act. ; - 840.508 

|T tal tax rate (per $1 ,000) ’ a1 oh. 21 

P »pulation in 1921 (est.)__-_- 80 
INT. payable in Hudson Pais 


KINGSTON. 

This city is the county seat of 
Ulster Co Inc. 1872. Pop'n 1910. 
25.908; 1920. 26.688. 

Jmprovement Bonds. 

4\%s A-O $13, 500..._-Apr 1 1930 

Street Bonds. 

4\%s'll M-S *50,000c_Mch 1 ‘'25-’29 
25,000.-Apr 1 °25-'29 
58°23 A-O -15,000-- Apr 1 1930 
10,000_..-_Apr 1 1931 

Water Bonds. 

3 %s'96 A-O$301,708c_Apr 1 °'25-'36 
4s "97 F-A_ 82, a Feb 1 '25-'37 

Refunding Bond 
4\4s'18 A-O $9, 300°. - Apr 1 1934 

Board of Education Bonds. 
414s8'13 J-J $26,600 Apr 1 1925 

4s" 15 J-D {14,500__..Junel1 1926 
, 115,500_.--June 1 1928 
4} A-O 11,500 -== - 

School Refunding Bonds. 

Ae 19 A-O $14,000__.._Apr 1 1931 

Paving Bonds. 


4.4 20s $28u,000_-Oct 1 '24-'30 
BOND. DEBT Apr 1°24. $929,500 
Assess. val., real estate_--19,701,510 
Assess. val., personal_... 322,480 
Other assess. property --- 855,192 
Total valuation 1923--_--20,879,182 


Total tax (per $1,000) 1923___$48.54 

INT. on refunding bonds of 1918 
. | payable at County Treasurer's office, 
0 on bonds of 1923 at City Treas. office. 


LACKAWANNA. 
This city is in Erie County. 
Sewer Bonds. 
Bridge Im ovement Bonds. 
los ae 494__June 1 '25-'30 
oad- Tm Le, Bonds. 
5s 11 J-D $53,255r_June 1 '25-'36 
44%s'12 J-D 30,524r_Dec 1 '24-'38 
4 1 60,000 1938 


Memorial Building Bonds. 
6s ‘20 s-a_ $85.000c*Aug 15 '24-'40 
City-ell and Jail Bonds. 


4%s'12 J-D §$16,500r_June 1 '25-'27 
Paving wir as 
6s F-/ 8,000 ..... 1924-1941 
BOND. DEBE Apr 15 1924 $141,446 
po eee 307 409 
Assess. val. real estate. __ 17,279 665 
Assess. val. personal_____ 250 
Other assess. property... 1,470,799 
Total assessed val. 1924__18,750.714 
Tax (per $1,000)1924______._$16.85 


Pop'n 1910, 14.549; 1920_.__17,918 
INT. at Lackawanna Nat. Bank. 


LACKAWANNA UNION FREE 
SCH. DIST. NO. 6. 
ow a school district of West 
Seneca 
58 ‘06 “M-S $13,000c___Sept 1 hes + 
310,000_._May 1° 
7|434s°2 24 +100,000__May 1’ 53-38 
M-N 105,000 _May 1 °39-'43 
15,000 May 1 1944 
BOND. DEBT May 1924 $564. 400 











AND TOWNS 


LAKE PLACID. 
This village is in Essex County 
Population 1910, 1,682 


Electric light L. ee 5s. 


Sundry refunding 5s 


Highway’ 5 te Spee ee 
py se "F Bon 


‘Rekerman Mnaasae , 


BOND. DEB’ r ‘Fe b 6° 


Water debt t ada'l)..---- 


Assess. val. personal 


a -2,76 
Total tax pese(per $1,000) *21- 317% of 
INT. at Bank of Lake Piacia. 


ooD 
This ca is in Smanteuque Co. 
Incorporatea in 1893 
Water-Works Bonds. 
. M-S $13,200.-Mar 1 
P ‘ 7 8), 


PP 


Water debt (incl.)___. 


Tax rate val si ya 





LANCASTER. 
This village is in Erie County. 


b 
A- 6 $125 ».000c_Apr 1 °25-"49 
156 500..Sept 1 '24-'54) 


air, $4, O00e er. 
BOND. DEBT M: ir j 


7 "31-7 
Tot. ass. val. T5%act.) 23. 4. 000, 04 





LANCAST EE pasos FREE SCH. 


r a ft» 2 t we 
in Erie County. 

School Bonds. 
5s $26 


BONDED DEB T 


LANSINGBURG 
SCHOOL DIST. NO. 

While this district is now included 
= boundaries of the City of 
the district organization re- 
corporation within 


"19 
BOND. DEBT June 2*23_ $4 
Tot.assess.val.'23(2-3 act.) 51 
School tax rate per $1, ,000)'23_-$ 


UNION FREE 
1 LE ROY. 


mains a separate 
that city and the 5s 
no jurisdiction in the matters 
of the school district. 
ors oes 1 '24- 
i 10 M- N85, 000 . its 
TOTAL DEBT 
Assess. valuat. (85% 
School tax (per $1, 00) 


This ‘vllage 5 in ee Co. 


$5. 000_.May 1 '26-'35 
5 '455_-May 1 °25 
* Municipal Site Bonds. 

S 17,000c_July 1° 
cA, Gate fas 1 } 
3 | & Traders’ Nat. 
0 LESTERSHIRE—Sce Johnson City. 
LEWIS COUNTY. 


J 1 - 

13.000c_June 15 °28"4 

> {237,900c orrMayl’ oe 63 

8/380¢ or rMay 1 1964 
_fighyaz-improvement wonds. 


14,572r_July 1 
? cit te A-O 39°00, Jun 1 


Be" Fire-Department a 


5 OOO Noe 15 ° 
10,000__Dec 1 '27- 
‘Street Opening Bonds. 
$4,000c¢ or rAprl1’25° 
950¢ or rz eect 1 192 29 
Improvement Bonds 


; 10, .000eSune we '28-" 37 


4. ie Ane 313° $000. June 15’ 28-’ 40 
65,000_J_ne 15’ 





School tax (per $1,000) "21---$12. 13 
Population in 1924 (est. eee 9.000 
T. at Lackawanna Nat. Bask. 





Bonds. 
6s '23 .-. $39,000c&r_July 1° 
39,000c&r_July 1’ 








(Vor. 118 






Water Works Bonds. 


4.40s'22 $349, 500c&r url. 7-51 
TOTAL DEBT Jan 1 ’21-- 211,700 
Assess. val., real estate & 


OO a 10,530,398 


Assess. val.. personal 41.200 
Total assess. value 1922__10,571.598 


Tax rate (per $1,000) 1916. $13. 90 


INT. at Bank of Metropolis, , & oe 


LA SALLE. 


This village is in Niagara County. 


Incorp. 1897. 


Fated Bonds. - 
_-- $4,000___._Jan 1 1929 
"Vy ilage Bonds. 


5s’ $60,000 ____.1929-1952 
"Stand- ‘Pipe Bonds. 


_ $24,000 __._.1929-1952 
* Fire-Hail Bonds. : 
oe ,00...-Jan 1 1934 


as s00_...Jan 1 °25-"42 
- 10,000_._.-_Jan 1 1946 


. “Park Bonds. 


. $7,000_..-Jan 1 1929 
* Water Bonds. 


36,000__Jan 1 '25-"42 
4.70s isaac: /11/400__--Jan 1 1942 
19,000_...-Jan 1 1944 
‘i 21,000__.__Jan 1 1946 
” Street Impt. & Fire Truck Bds. 
4%s8'22 A-O {$8,000__Oct 1 ‘27-34 
1'500..Oct 1 °35-'37 

4 ruck Bonds. 
000_...Jan 1 1943 


” “Site ae 


.-- $6,000_..-Jan 1 1935 


“Generai Improvement Bonds. 
$2 


o =e 500¢ Lee eR 


<Or. DEBT June 2 '24__- $278,700 
Water debt (incl.) see. 102.400 
Assess. val.'23(60% “actual 3,989,787 
Tax rate (per $1,000) 1923---$13.03 
Populatiou 1910. 1.299; 1920_..3,.813 


LAWRENCE. 


This village is in Nassau County. 


Inc. 1897. Pop. '10, 1,189; "20, 2,861. 
If gg tte Bonds. 


7 F-A $10,000r_Aug 1 '24-'33 


aise20 2 M-N ah '000..Nov 1 '24-'50 


Bridge Bon 


4.80s'13J-D $s 500r_June 1 '25-'31 


Grading and Paving Bonds. 


4.158'10J-J $27,860 -_Jan 1 '24-’37 
58 '13 J-J  15,000r_July 1 °25-'29 
4.80s'12J-J 51,000r_July 1 ‘'25-'41 
4.60215J-J  38,000r_.Jan 1 '25-'43 


Road Bonds. 
27, 200. Last bond 1929 


5| BOND. DEBT Nov 1922- $172,400 


pe Se A er 6,340,475 
Assess. val., pe rsonal___-. 23,100 

Assess. val., franchises-_ 144,787 
Total assess. val. 1923_---6,508 362 


Village tax (per $1,000) 1927-$7 “1 
INT 


iT. at U.S. Mtge. & Trust Co. 


IN. Y., and at the Bank of Lawrence e. 
. LEICESTER (TOWN) COMMON 
SCH. DIST. NO. 


This district (P. O.  Ouyterville) is 


. Livingston County. 


19 ann. $27,753--Jan 1 | 33 
3,892-— Jan 3438 


Tuais village is in Genesee County. 


Incorp. 1834. Pop'n 1910, 3.771; 
1920, 4.203. 
_ Municipal Bonds. 


$6. 000 
Water Bon 


1924-1930 


4.4015 F-A $s $'000- -~Aug 1 '24-'45 


28 ,000- Nov 10 °24-'37 


4.408 _-. "24-"5 
| 4-358°155-D 11,000c.De: 1 °24-"34 


Fire Truck Purchase Bonds. 


5%s'22 J-D $8,000__June 1 '25-’28 
TOT. DEBT May 21 '24-_- $143,000 


Water debt (include nase 27,000 
Tot.assess. val.’ 23(70% act.)3,530.925 
Tax rate (per $1.00 000) 1923.--$11.00 


LE ROY UNION FREE SCHOOL 


DIST. NO. 1. 
This district is in Genesee County 


4%s'09 Jan $57,000r__Jan 1 '25-'43 


{108,000e or rDec1'25'42 


4%s'24 J-D/117,000c or rDec] 43°55 


300000 or rDecl’ yk 4 58 


BOND. DEBT Apr 10°24... 357,000 
Tot.ass’d val.'23(70% act)4,350,082 
School tax (per $1. .000) 1923-_-.$13.80 
Population in 1922 (est.)_...-- 5, 


INTEREST p ayable at Importers’ 
ank, New York. 





Lowville is the County seat. 


25 6s | 21 M-S $28,000_..Mar 15 1931 


Highway Bonds. 


--- $5,848... Feb 1 '25 '33 


es 4,212.46Feb 1 °25 ‘31 


2138 '14 22 26, '000_Feb 10 '25 °37 


52.0006 or r Apri 39) 54 
Giaewalk Bond 
4\%s'll M-S $17, 000r. Sept 1 '24-'40 
Street-Improvement 
.308 $13,590r- 4 1 


., 1924-1928 


5s ie 0 
6s’21 Marl15 f 3,000__-Mar 15 1928 


(12.000-Mar 15 '29’31 


BOND. DEBT May 14 '24 $68,060 
Assess. val., real estate--_ 17,632,888 
Assess. val., personal - --- 901,505 
Tot.ass'd val.'23(65 Z%act) 17,934,393 
| Total tax rate (per $1,000) '23_$28.08 
Population in ‘10 24,849; ‘20 23.704 


LEWISTON (Town). 


This town 3 in Niagara County 


4%s,87 .-. $48,701_.-Aprl "25-537 
| Water Bonds. 
5s OS eee 


TOT. DEBT May 15°24... $27,200 
Assessed valuation 1924 -__.3,872,500 
Tax rate (per $1,000) 1924___$16.89 
Population 1910, 3,263; 1920, 3,263 


LEYDEN, LYONSDALE & WEST 


TURIN UN. FREE §S. D. NO. 5. 
This district (P. O. Port Leyden) 


is in Lewis County. 


$19,500c&rOct 1'24°36 


($3 68°21 A-Oj 12,000c&rOct 1 '37-'42 


25,000c&rOct 1 '43- 52 
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LEYDER. LYONSDALE £ WEST 
URIN UN. FREE S. D. 


5 (Concluded). 


BOND. DEBT May 13 °24_.$56.000 
Assess. val. '23(72% cyt 528 326 
School tax (per $1,000) 1924. °$10.10 

INT. at the Port Le yden Nat. 


Bank, Port Leyden, or National Park 
Bank, New York. 


LIBERTY (Town). 
This town is in Sullivan County 
incorp. Mar. 13 1807. Pop'n 1910, 
9,402: 1920. 6.030. 
Refunding Railroad Bonds. 
48 "99 s-an $37,000c___$5,000 y’ly 


BOND. DEBT May 1922- 845.000 
Assessed valuation 1922 _$1,446,178 
Tax rate (per $1,000) 1922.._$10 32 


INTEREST payable at Sullivan 
County National Bank, Liberty. 


LIBERTY (Villa ge). 

This village is my Sullivan County. 
Incorporated in 1870. 

Water Bonds. 





4%s' 20 ‘- A $5,N00__Feb 1 '25-"30 
5s 722 1,500__July 1 °23-'26 
4%s'22 ra N130,000__ Nov 1 °27-°52 
44 $’22 M-N*29,000c_Nov 1] °24-°52 


eying Soe ds 


4%s $16, 000. -July 15 '24-39 
y Impt. Bonds 

534s’ 21 s-a $16.000__Dee 1 '24-'39 

58 °22 6,000 _Aug 1 °24-°35 

4%s'23 J-J' 30,000_____- serially 
Sewer Bonds. 

Oe wax BLO ~«-< 

. 2 7,000 _— tpnaeee 

8 “Sa i A eae 
Fire Apparatus Bonds. 

_8 20 > $5,250 ey ee ee 

sg °23 19.900 ‘ 

BOND. DEBT May 15 ‘24 $270,250 


Water debt (incl.).....---. 
Assess. val., real estate___ 


166,500 
2,916,350 


Assess. val., personal______- 199,800 
Other ASSESS: able property —~.298,012 
Tot. val. °24 (2-3 act 3,324,162 
Tax rate (per $1,000) ‘"24____- $15.00 
Poo'n in 1910. 2.072 1930 wank Ae 


* INT. payablein N. Y. exchange. 
LIBERTY UNION FREE SCHOOL 
DIST. NO. 1. 


This district is in Sullivan County. 


44s 11 Nov $21.00 Par 1 °24-'3] 
TOTAL DE BT May 21 -$41,500 
Tot. ass'd val.'22 20% act.) 734 351 
Sch. tax rate per $1,000 "29 $56.00 
Population in 1923 (est.)....-- 3,000 

INT. at Sullivan Co. Bank,Liberty 


LITTLE FPALLS. 


This city is in Herkimer County, 
Inc May 1895. Pop'n 1910, 12,273 
1920. 13.029 

City-Hal! Bonds. 

$2.000 ___June 1 1925 


44s'15 J-D<¢ 25,000__June 1 '26-'35 

30.000_ June 1 '36-'45 
5s ‘18 J-D 25,000_..-Junel 1926 
School Bonds. 


344898 July $22.000r_July 1 '25-°35 
4348'14 July = 5.000_-July 1 '25-"29 
44%s'16 Aug 20,000r-Aug 1 ‘20-'4] 
Water Bonds. d 
4s ‘0H J-J $27,000r_July 1 25-'27 
ss0N June 50,000r_.._June] 1928 
(Subject to cail after 1918.) 
4%3'16 M-N 20,000...........-.- 
(Subject to call after July 1 1919.) 


Refunding Water Bonds. 
4°R58°17 J-1) $60,.000_June 13 °29-'34 
Paving Bonds. 


lgs'15 M-N $37 500 . 1924-1938 
BOND. DEBT Apr 23 '24 $649,450 
Water debt ‘incl 175.000 
Assessed val'n, real! estate. 11,032 650 
Assessed val'n, personal__- 66,150 
Other assessable property... 241.799 
Tot.ass'd val.'24 (60 G%act.) 11340 599 


Total tax rate ‘per $1,000) '24_$142 96 
INT. payable at City Treas. office 
LITTLE VALLEY. 
This village is in Cattaraugus Co 
Incorporated in 1876. 


Fire Truck Bonds. 
4.90s'24 J-J {$9,000__-July 1 °25-'33 
1,500_.__July 1 1934 
Paving Bonas. 
5s '29 I-S $19,681 Mar 1 °25-°44 
BOND DEBT pee 18 ‘3. $148,251 
Total val. '23 (4% ac o. «005 .U00) 
Tax rate (per $1, 000) 1923 --$15.13 
Population °J0, 1,365 0, 1,253 


LITTLE estat a MANSFIELD 
UN. FREE SCH. DIST. NO. 3. 


This district (P. O. Little Valley) 
is in Cattaraugus County. 
58 22 A-O8140.000__Apr 1 25- 52 
BONDED DEBT........ ) 


LIVINGSTON COUNTY. 
Geneseo is the county seat. 
Highway lmeravoment Bonds. 


E a 1,000 1921-1925 
14s°23 M-s 90.000 Mar 31 °34-'36 
BOND. Dr BT Apr 10°24 3292 OO 

Floating debt _- ss 68,550 

Total assess. val. 2 

70% actual ees S$, 155 228 
Populat ion ‘10, 48,037; *2 50. 
LOCKPORT. 

This city is in Niagara County 
In Apr. 11 1865 Vo; i 11910 
17.970: 1970 1.308 

School Bond 
4%s'14 Jan $20 *00r- -Jan 2 °25-°26 
4s °i7 Mar 4.56 Jan 2 25-2 
5s oo 5286 -.Jan 2 ‘23-29 
5s '20 T-j 72.000 _. " 5 ‘4¢ 
4\s’22 Jan 55.000 Jan 2 °25-°35 
5s (24. M-S 300.000c_Mar 1 °25-'41 

oe eet- empreremont ponds. 
2s s) ? 
5s ‘12 Dec in 3 40. Dee 1 ‘24-'34 
6°13 Aug 27.776. Dee 1 °24-'37 
nt. sas.  BORScacenesctenses 

Water Bonds. 
4s ‘06 J-D $212.318c_Dec 1 ‘21-36 
68 ‘07 J-D 26,059r Dee 1 ‘21-'36 
4.30s'08J- 18.455r. Dee 1 ‘24 “3A 
5s °15 Jar 1,699_...Jan 2 1925 
4%s «se 18,050...Jan 2 “25-38 








Hospital Bonds. $18,000_.Dec 1 24-26. 4%s'24 {$340,000c or r Mar 1 °25-"41 

4%4s'1 ann $4,000__Oct 23 '24-'27 35,000..Dec 1 27-31 | 120,000c or r Mar 1 '42-"50 

5s '22 Jan2 62,700r_Jan 2 ’25-’43 4 444s 21 J-D; 40,000_.Dec 1 32- 36) Mamaroneck Ave. School & Site. 

Voting Machine Bonds. 45, Son-- Bec 1 37-41)| 4s "08 M- 500 May 1 '25-'39 
18 J-J  $6,320r_--Jan 2 '25-'28 250'000._Dec 1. 42-66| - School-House Bonds 

Local Improvement Bonds. BOND. DE sT June 1 Oe° $388,000 | 4.98 '07 M-N $12,300r- May 1 '25-'30 

| 4s -5s'18 -. $196,294.87r Part yearly | Tot. assess. val. 23 ape.) 3 es 857.899 | 544s'21 wees 90,000cMay 1" 25.’ 42 

Police Dept. Bonds. Sch. tax rate (per $i 3-$16.40) 100,000cMay 1 °43-"52 
5s ‘21 Jan $17,123__Jan 2 °25-'33 | Population (estimated)_____-- ,800|5'4s'21 M-N  90,000ceMay_1 '25-'42 

Water Pipe Bonds. ——— | ‘High-School- Addition Bonds, 
6s °23  -- {$1,730.92- Feb 13 '25-31 | MADISON COUNTY. 414s'08 M-S $26,355r_M & S '24-°34 

| 246.64._-Feb 13 1932 County seat is Wampsville. | BOND. DEBT Apr 16 '24 $938,850 
 . 575.96_Feb 13 ’20-'31 County Building Bonds. | Assessed val. 1923-______.26,275,265 
\ 82.30-.--Feb 13 1932 | 48g ‘09 J 74,375r_Jan 1 -25- ’31 | School tax (per $1,000) 1 1923-_ $9.72 
aving Bonds. 44s "14Feb 29 .167r- Feb 15 °25-" - payable to “‘holder’’ in New 
6s °23 Jan $3,265.45- ~~ --1925-1932 BOND. DEBT Apr 16 °24 $105. 000 York exchange. 
6s’23 Jan 161,765.07-Jan 16 '25-'32 | Assessed value, real estate27,06,478 | 
6s ’°23. __ 19,538.13_Jan 30 °25-'32 | Assessed value personal- 671,000 ‘MANCHESTER. _ 
6s °23 __{25,812.57_Feb 15 °25-’31 | Total asses. val. ’23 (88% This village is in Ontario County. 
3,687.58._-Feb 15 1932 actual) - > 28,577,478 | Incorp. 1892. Population 1910, 
6s '23 __! 3.492.86_Feb 13 °'25-'31 | Total tax rate (per 81.000) '23 Hg 22/'881: 1920, 1.418. 
199.04___Feb_ 13 1932 Pony n 1910, 39,289: 1920. 39,535! Water-Works Bonds. 
6s °223 -. 11,082.88.Feb 27 °25-'32 NT. payable at the Oneida Sav. | 4. uf 15 J-D $24,360r- June 1 '25-"45 
8 ‘23. _. 14,903.95_Dec 19 °24-'32 wn, Oneida. 5s "18 31; ale Goa de daciiaieh ie kad 

Re-Su rfacing Bonds. ——_—— BOND. DEBT Jan 1 21__ $32,137 
6s °23 $23 ,624.28_Feb 20 °25-"32 | MALONE. | Floating debt (additional)_.. 2.500 
BOND. DEBT Apr. '24- $1, 263. 382 This village is in Franklin County | Assessed val’n, real estate 
Water debt (included) - 295,275 | Inc. 1853. a. a 7,556; '20, 7,556 and franchise. .__......- 808,88 
Local assess. bonds (incl.) 496.416 Water Bo hessuned val’n, personal____- 10,631 
Assess. val., real estate_-_-_17,6/ 50. 595 15s '19 ann nds. :000- Sept 1 °24- 39)' Total assessed val'’n 1922---819.513 
Assess. val., personal___- 9,025 treet Bonds. | Tax rate (per $1,000) 1922__-.$9.22 
Special franchise_______- 698. 175 | 4%s'16 J’ne $16. 118..June 1 '25- INT. payable at Treasurer's office. 
Total value 1923-_...--.. $18,357,795 | 444s°16 June 32,044__June 1 '25- 46, —— 

Exempt property__..---- 1,215,685 Water-Works Refunding Bonds MANHEIM. 
Taxable property -__-__--- 19,577,480 | 4.30¢'10M-N$173,910c.May 15'24-'66| This town ts in  ~a_emend County. 
Total tax rate(per$1,000)'23--$36.77 | BOND. DEBT | Water ---- $196,000) Highway Bond 

INT. on the 4% water bonds of April 19’ 24 \ Other purp. 59,800) 44s ’15-_- 20 "500 ‘esau 1924-1926 
1906 at U.S. Mtg. “‘“ Tr. Co., Assessed val'n, real estate_4,2 77.262 6s ‘19 M-S $200..---S1 000 y'rly 
on other issues at City Treasury. Assessed val’n, personal... 77,350\/68°20... | §$7,000.-.......-.--- 

———- Other assessabie property... 164,370) Bridge me i 
LONG BEACE. Tose aenens. val. 1923 (abt. 6s . $4,000__Mar 1 '25-’28 

This city is in Nassau County. gy” 8 eee ee 4,518,982 BOND. DEBT Mar 14 '24_ $38,800 
Incorp. as village 1913, incorp. as | Tax m.. ‘oa $1,000) 1923..-.$20.90 | Tot.ass’d val.’23(80%act) -3,466,055 
city 1922. INT. on water oeame Ng at | Total tax rate (per $1,000) '23_$18.00 

Water, | geight & City Hall Bds. | Guaranty Trust Co., N on other Population 1910. 3.355; 1920, 3,886 

/$272,000corr_July 1 '26-'41 | bonds at People’s Nat. Bk., Malone. ‘'MARILLA. — 
6s'23 J-J; 54,000corr~ July By a —— This town (P. O. Marilla) is in 
000co0 44-'45 is : 
wanes: -ppietand MALONE SCHOOL DISTRICT... Pro County 
6s M-N$192,000cNov_ 1 '24-'47 434911 J-J  $29,585c_Jan 1 25 8M) eB OS on 60 
6s A-O  66.000r -.-1924-1941 | 5128'22 M-S 28,000--_-_-.-.- 1936 | 58 (23 | A-O $16,000 Apr 1 '28-'43 
” A-O 125,000r-Oct 1 °25-'49 | 42a8'22 sa |. 200000. “July 3389, May S10. 000..Apr 1 '29-'38 
aie 3°22 J-J_ 100.000. _July 1 °26-'45 ;, ab , 5 UK 1 Be 'D { , 51D 
$24 JD 70,000. July 1 °29-'38 Yds gi te April 16°24 $308. Bh BOND. DEBT Mey BS 's: FP 000 

Flectric Light Bonds. Tot.val.'23 (abt. 60 %act.)- -3,921 ,926 ea ml debt (additional) 175 500 
6s °20 J-D$200,000e.Dec 1 °24-'43 | Tax rate (per $1,000) '23--. $27.60| Assess. val., real estate... 1.231.140 
fis 21 J-D 100,000c.Dec 1 '24-"43 Population in 1923 (est. 22-7 500 foo Ua" aaa aah" ‘10 
6s A-O 75,000ce_Oct 1 °25-’49 : INT. payable at Williamsburgp | Total assess. ~ al. 1£23 = .} 259.350 

Lighting Plant Bonds. Sav. Bank, Brooklyn, N. Y¥ ., office of Tax rate (per $1,000) 1924 37.49 
68°23 J-J $100,000. July 1 133-'42 State Comptroller and Peoples Trust| "7" Med a at the Sank oF 

5148'24 J-D 75,000__July 1 '29-'38 | Co., Malone, ie Amen 
, Sewer Bonds. Oct 15 °94-'42 MAMARONECK (TOWN) " 

i °18 ... $26,125rOc 5 °24-"42 " 

6s A-O “19{000c-Nov 1 °24-'42 Sidewalk Bond |MASSENA (TOWN). 

fis A-O 50,400c.Oct 1 °24-"32 13 M-S $4 000 - _Sept 1 '24-'27 | This town is in St. Lawrence Co, 
5%48°22 J-J 5,000_July 1 °25-'29 Fire Dist Bonds. Bridge Bonds. 50 Fel '95.'33 
5148'24 J-D 30,000__July 1 '29-'38 | 5s ° M- 500_.Nov 1 '24-'32/44s'12 7 a TEs ee > : cat 

Fire Bonds. Voting Machine Bonds. | Se, 18 A 8000 we. M: 125-748 
fis J-D $5,455 ...-.- 1924-1933 | 6s °20 J-D $4.000__June 1 '25- 28 58’23M-N /168,000c or Man 1 10.53 
1.95s J-D  3,429r _-.-1924-1929 Road heeds, mere 40,000c or rMay 1 °49-°5: 

. 2 ; : Dr ° ‘ "O4.°98 INE TBD. DT. May 1923 $256,260 
6s A-O 30,000.-Oct 1°25-°44 | 58°19 __. $2,000. Sept 1 °24-"25| htedne 1,700 
School Bonds. 4%s'll __- 7.9000.-Sept 1 °24-"30 Coe rtificz ate of inde rte spans. * Ait iy 
6s 23 J-J [$33,000_-July 1 '26-"36 | 44812 - 12'25022July 1 '24-'30 | Total assess. val. 1923- Oo e148 Aa 

90,000__July 1 '26-'40 | 46°13° M-8 9.000__Sept 1 '24-°32 | Total tax rate (per $1.000) °21 $1 14. 63 
6s 23. J-J © 10,000__July 1 '33-'42 | 55°22 J-D { °500_.__Junel 1927 | Pop. 1910, 4.206: 192)..----- 3.945 
68°23 J-J —35,000__July 1 °33-"42 113.000. _June 1 ’28-"40| NTEREST at Supervisor's office. 

Sewerage Disposal Bonds. Sewer District Bonds. rage 
68°23) J-J $15,000_-July 1 °33-'42 | 6s °21  J-J $115,000._July 1 '25-'47;|MASSENA (VILLAGE). 

Street Bonds . 6s °21 J-J 108,000__July 1 °25-'51| This village is in St. Lawrence Co. 
6s '23. J-J $10.000__July 1 °'33-'42 414s'22 J-D 100,000c_June 1 '48-'67| Lncerporared in 1886. 

Sidewalk Bonds. Assessment, Map Bonds. , Paving & Sewer Bonds. 
6s A-O $10,000c_Oct 1 °25-°44 | 55 °°]. _.. $1,000..Nov 1 °24-°24 68’22 F-A{$24,000r_.Aug 1 °24-"35 
6s °23. J-J 10,000. July 1 °33-"42 BOND. DT. M: ay 1929 _ $477,000 22,500r_-Aug 1 °36-’50 

City Hall Bonds. _._ | Tot.assess. val.'22( 34 act.) -26,275,265 Paving Bonds. ; 

5%48'22 J-J $60,000. July 1 '26-"45 | Total tax rate(per$1,000), '22-$28.40 | 44s OJ $14,000 Y’ly on July 1 
63°23 J-J 35,000. _July 1 °33-'42 | Population 1910, 5,602; 1920, 7.801 | 4148'23 __ 18,000__Aug 1 '28-"45 
BOND. DEBT Jan. 1 '23-$1,256,000 0, 5.81 I BOND. DEBT May 15 (23 $157,700 
Assess. val. ’22 (1-3 act.)-10,497 .035 | Total assessed val’n 1922 
Total tax rate (per $1,000) '22.$29.60 | MAMARONECE (VILLAGE). : (about 80% actual) ___-.3,617,192 
Pop’n§ (est.),summer, 15,000 This village is in Westchester C 0.| Tax rate (per $1,000) 1923_---$16.85 
SSIS Salen s Fae a LO 2,500 | Inc. Nov. hd 1895. Pop. 1910, 5,699! population 1910. 2.951; 1920. 5.993 
mane 1920, 6.57 | INT. on4%sat Village Treasurer’s 
LOWVILLE Road & Bridge Bonds. aor | Office. 

This village is in Lewis County. $2,000r _- 1924- -1927 
[Incorporated in 1854. 4. 68 ‘OS }. D> 1,000r June | '25-'26 MASSEEA (TOWN) 1) UNION FREE 

Water Bonds. 4s ‘(09 A-O 4,000r-Apr 1 35-36 CHOOL DIST. No. 1. 
34s _A-O $40,000 May 11925 | 4.608 J-D  2,000__June 1 '25-'26 School Bonds. 

Road Improvement Bonds. 4.60s J-D 9,000r -June 1 '25-'32) 4, '09_ Dee $3,000. . (31,000 yrly.) 
5s $20,000__- ~~ 1924-1943 Bridge Bonds. ih is de 4%4 s'17 M-N110,000c &r_$5,000 yrly. 

Paving Bonds. _ | 4.40s'12F-A $2,500r_Aug 1 '24-'28! = "18 May 15,000 -_---1924-1939 

eo, 1928 Sewer Bonds. a . er ym "19 M-S 17,850-.-$1 .000 yriy. 
TOTAL DEBT Mar 1 1922..$46,000 | 4s M-N$2(),000r_-Nov 1 ‘24-33; BOND. DEBT May 28 ’24 $145,850 
| oo 2a 19,500 | 3%s J-J 20,000r_July 1 °25-'34! Total assessed valuation 
Total assess. val. 1922__--. 2,676,123 | 48 06 J-J  11,000r-July 1 (25-735! 1924 (75% act.)----. - 5,804,817 
Tot. tax rate (per $1,000) '21_.$9.10 | 4. Gt )s A iby rf va Gane Gee t sae + School tax (per $1, ~~, 1924 --$1 SOD 
20p'n 1910, 2,940; 1920, 3,127. 4.55s8'12A- 2,960C.O0c ,-4-31 Population (est.) 1922..----- 
pci 4405'120-4 13 000r Aug 1 (2130) <7 

YNBROOKE. 3%38 J-D = 22,000r. De 23-94 MECHANICVILLE. 

- This village is in Nassau County. Ces ® on 000 .J*ne ‘15 125-33 This city is in Saratoga County. 

Paving Bonds 4148'22 J-D 325,000c_June 1 (27-'51) Inc. as village 1870; as city June 29 
4145'22 F-AS$142,! 500c_Aug 1 °24-'42 | 414s'24 J-D att 000__June 1 '25-'49/ 1915. Pop. 1910, 6,634; 1920, 8,166. 
14 s'23 M- N 133,000_-Nov 1 °24-°42 Fire-Department Bonds. |_| Land- «hh aid Bonds. 
414s'23 M-N 42,000- Nov 1 °43-"48 | 4.40s°17M-N $3,5140.-May 15 '25 9-26 5s °20 Jan 1 $16,000c&r_ Jan 1°25-"40 
BOND. DEBT May 18 '23 $325,090 | 4.40s'12F-A 8,500r- Aug 1 '21-'40 | °" Refunding Bonds. eT 
Floating debt (additional). 17;400 | 56 13 J-J 5 .000r- mete 25-34 4346815 Oct $24,000c_.Oct 1 '24-'35 
Assessed value 19233 _- 871,153 | 44%s'16 M-N 2"000r~ May 1 "25" 26 City-Hall Bonds. 

Tax rate (per $1,000) 1922 $16.00 | 4.408 17M-N 3,540.-May 1 '25-'26\ 53°14 Sept $1: 5000 pee 1924-1938 
Popula. 1920, 4,275; 1923 (est.) 7.000 | 5s '20. s-a 9,500..May 1 °25-'34 Water Bond Se 
INT. at Lynbrook Nat. Bank Ge'2) F-A 30,000... ...5..c0<-25| 3048 F-A $22. *000r_--_July 1 1933 

pip icone 4145'23 F-A ve Q00_July 15 '26-'40 Water Refunding Bond Ss. 
LYON Paving Bond a! vo a i eae 1927 

This en age is In w ayne © opney 4.35s'07 M-N 10 560r- May 1 '25-'36 Fire Apparatus Bonds. : 
Incorp. 1831. Pop'n 1910, 4,460; | 4.35s'07M_ N 26 ‘000r ~--- 1924-1936 5145'22 June $11 ,200_.June 1 °25-'32 
1929, 4,253 4.63 '08J-D 19,110r_June 1 '25-'37 BOND. DEBT May 25 '24 $145,424 

Road Bon ds. 4.60s J-D 1,000r_June 1 *2: 5-'28 | Assessment debt (add’l)--- 34,400 
5s "2 -J 7,550r ...-1924-1949 | 4.40s°12F-A —_-9,000r_Aug 1 24-31 Sinking fund: General 11,501 

Water Bonds. 58°13 M-S 26,840r Sept 25 "24-45 Water _ 18,165 
5s 14 $3,200 - Jan 1 '25-'26 Dock Bonds. . . Assessed val’n, real estate. 3,382,650 
1. "80 315Jan 11 oplJan 1 '25-'42 5.70s'21 s-a $10,000 Oct 1 '26-'36) Assessed val’n, personal... 19,459 
444s'15 ann 72. 000 ccces 1926-1943 | 4!¢s'24 J-D _50,000__June 1 '25-'44/ Special franchise -- - _.. 193,900 
48 ‘17 Jan 4.000...-Jan 1 1940 Highway Bonds. ‘ Tot.ass'd val.'23(! 50 %act.) -3.596,000 

11.000. -Jan 1 *41-'42 | 4.408’°22M-N 75,000r_Nov 1 °24-"48 Total tax rate (per $1,000) ’23 $67.40 

Sewer Bonds. NET BD. DT. dune 24. $96; aE + zINT. at Treasurer's office. 

90s'l5ann  $/0).000- _$3.500 yearly | Total assess. val., 923 __13,189,5: —< 
BONDED DEBT) Water - $118,000 Taxable property (est.)..-20,000,000 MECHANICVILLE SCH. DIST. 

Apr 1 1923...\Oth purp. 73,500 | Tax rate (per Beg ea oy es oS 5. A $15 ¥ Coe conn lar 18 

i 922— NT. egister older. 4s sa apd f 
Total assessed val'n 1922 801.104 INT. by check to r 418" 13 J-D 104, eee RT 
Tax rate (per 31.000) ‘fo32" $11.00 ARONECK UNION FREE 4'%s'20 J-J_ 164,000 _---- 

INT. on aun ds payable at the Na- SCHOOL DIST. NO. 1. TOTAL D DEBT May 12 ‘20 $396,500 

tiona] City Bank, New York. This district is in the town of Ass‘d val. '20 (60% act.)_-4 
Mamaroneck. Westchester County. | School tax (per $1,000) 1919__$22. 60 
LYONS UNION ht SCHOOL | 4s '16 M-N$14,000__Nov 1 ‘'24-'30 Population..........-.------ ) 

DISTRICT NO. 6. 5148'20 M-N 20, 000..Nov 1 '30-'39| INT. on 4 sin N. Y. exchange; 

This district (P. Oo. Lyons) is in | 5%s'20 M-N 10, Q00cEr Nov. 1'40-'44| on others at erchants’ Ex. Nat. 
Wayne County. 4\usg J-J SE bskocaccsuens Bank. N. Y. 
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MEDINA. 

This village ts in Orleans County 
Inc. Mch. 3 1832. Pop. 1910, 5,683: 
1920, 6.011. 

Village-Hall Bonds. 

4.158'08 Aug $6,000r_July 15 '24-'26 
Water Bonds. : 
3.758 July ee ,040r. May 9 '25-'34 

Sewer Bo 
BOND. DE ot X1: ay 51924 $53,440 
Water debt (included) A 40.741 
Water sinking fund_-_.-.--- 7,000 
Assessed val., real estate. ..5,075,800 
Assessed val., personal 38,500 
Other assessable property 192,480 
Tot.ass’d val.’23(80% act.) 5,306,750 
Less exemptions - - . 13,856 
Net assessed value, 1923 5,282,894 
Total tax rate (per $1,000) '23-$11.95 

INT. at Union Bank in Medina. 


EXICO. 

This village is in Oswego County. 
Incorporated in 1851 
BD. DT. (water) Feb 29°24 $35,000 
Tot.assess.val ."23(70% act.) -656,707 
Village tax rate(per $1 ,000)'23$21.50 
Population 1910, 1, 233; 1920, 1,336 


MIDDLEPORT. 
This village is in Niagara County. 


wi i859. Pop'n 1910, 1,530. 1920, 
1,416. 
Sewer Bonds. 
4.358'12J-D Ls ) 2 SOF. ane 1 '25-'39 
ater Bo 


4. 35s" 12J-D Sone 680. -June 1 *25-"40 
68°20 F-A 26,000_Aug 10 '25- 37 
6s ‘21 F-A_ 16,000-Aug 10 '38-'5 

TOTAL DEBT Jan 1'21. $96, 500 
Assess. val., real estafe___-2,)27 .56% 
Assess. value personal____. 41,600 
Total assess. value 1922___2,169,168 


MIDDLETOWN. 

This city is in Orange Co. Inc 
June 9 1888. Pop'n, 1910, 15,313; 
1920, 18420. 

General Improvement Bonds. 
5s '23 A-O {$40,000c__Oct 1 '24-'33 

1 5,000c_._..Oct 1 1934 

Street-Improvement Bonds. 

les M-S $26,U000r_.~Mch 1 '25-'37 
5s A-O 65,000c&r Oct 1 '24-'36 
4%s'22 J-D {12, 000... June 1 '25-"36 

{12,000__June 1 "37-38 
4%s’22 A-O 25. 000c_ Oct 1 °37-"41 

Sewer Bon 
3%s M-S $7. 000...Jan 25 1931 

School Bonds. 

($70 ,000c_June 1 '25-"38 
4s'22 J-D/150,000c_June 1 °39-'53 
| 90,000c_June 1 °54-'59 
| 14,000c_.._June 1 1960 

City-Hall Bonds (Opt. aft. 1915 
44%8'108a $70,000c_-._July 1 1930 

otunding Water Bonds. 


4s F-A $40,000_ ~~ —/ Aug 1 1931 
4%8'13 F-A 22,000r__.Feb 1 1933 
ons A-O 50,108..Apr 1 '25-’51 
ater Bonds. 
8 40 F-A $yU,000r_...Apr 1 1931 
M-N 75,000c...May 1 1930 
5s" 21 A-O 54,000r__Apr 1 '25-'51 
4%s8'24 M-N 25,000_-_-_-! fay 1 1938 
BOND. DEBT Apr 12°24. $843,000 
Water debt (included) -__-_-_ a fh 000 
Floating debt __.___...__- 38,250 
Sinking fund (water)______ 2 8 5.499 
Other sinking funds_______ 64,348 
Assess. val. (real est.) _..23,122, 791 
Assess. val. personal___._. 142,075 
Ovher assess. ao 674,618 


Tot.assess. val. OA abt. act.) 23,939,484 | In 


Total tax (per $1,000) 1924___$26.16 
INTEREST is paid at city treasury. 


MINDEN UN. FR. 8 D. tah +: 
P. O. Fort Plain, pa dN. 
5,000r_ Nov 1 rates 28 
58°15 M-N 15,000r_Nov 1 *26-'30 
1 Sor Not P18 
ae 
68°15 M- 1 
BOND. DEBT Apr 16'24_ $58,500 


Assess. val. real estate____1,5 Df ry 063 
Assess. val. personal______ 8,106 
Total assessed value 1923 


S0T BES) ccconceccene 1,594,163 
Schoo ‘tax (per $1 ‘e~ 1953°°$17, 60 
Population in 1921 (es 


T. at Fort Plain Nat: Bank in| MO 


New York exchange. 


MINEOLA. 

This villa ~% is in jeeman County. 
Incorporated in 190 

Water Main Extension Bonds. 
5s ° 49 s-a 1925-1940 
6s ' ; F-A 200. -Feb 1 '25-' 26 
6s SI F-A 16,500__Feb 1 '26-'40 
5s '22 s-a 36 ,000__Sept 1 *27-"38 
BOND. DEBT Jan 1 '21_- $69, 000 
Water debt (included) - ... 
Tot.assess.val.'22(abt.act.)3,420, 401 
Tax rate (per $1,000) 1919_-/_$16.00 
Population.1910, 1,981; 1920, 3,016 


MINOA UNION FREE SC 
DIST. N SCHOOL 


This district iP. O. Manilius) is 
in Onondaga County. 
Building Bonds. 
Nov $28 ,000r$1,000 yiy Nov 
BOND DEBT Apr 17 '24. $27,000 
Sinking fund____________- 5,900 
Tot. assess. val. '24 (4 act.) 882’ 095 
Sch. tax rate (per $1,000) '24__$18.63 
INT. payable at Trust & Deposit 
Co of Onondaga, Syracuse. 


MOHAWE. 

This village is in Herkimer County. 
Inc. 1844. Population 1910, 2,079, 
1920, 2,919. 

ea oe Bonds. 





4. ve 14J-J ES bg ieee anes 1924 
Water & Sewer Ext. Bonds. 
52°14 M-S $10,590 -- 22. 1924-1943 

Paving Bonds, 
4.35s M-N $3,000-..-- 1924-1926 


5s°17 F-A_ 16,000__.-Aug 1 1939 
Refunding Water Bonds. 
4%s’10 A-O S}s. 000r.$1,500 yearly 
ewer Bo 
3.85805 J-D “516. 800r_$1,400 yearly 





4 
6,000r_-Nov 1 '24-'35|6s 


[Vox 118. 














Bonds 
Bridge if $30, 000_.Feb 1 '25-'36 


3,000_-Feb 1 °45-'46 
BOND. DEBT June 2°24- $58,000 
Water debt (incl.)_...---- 13,700 


Assessment debt (add'l) __- 20,100 
Sinking funds_- 22 947 
A valuation I 1924-1 340) 047 


Tax rate (per $1,000) 1924..-$15.00 

INTEREST on wanee and light 
bonds payable in Mohawk; on imp 
bonds at Southold Sav. Bank; on 
bridge bonds at the National Mo- 
hawk River Bank, Fonda. 


MONEOE COUNTY. 
County seat is Rochester. 
Bridge Bonds. ee 
is 15 “2 A$150, 000__Feb 1 '25-'30 
448'17 7 F-A_ 75,000r_Feb 1 '27-'41 
TOTAL DEBT Apr 18°24 $225,000 
Assessed valuation 1925.463,675,385 
Tax rate (per $1,000) 1 ane ose 
Pop'n 1910, 283,212; 1920 ,034 
NTEREST and principal pevese 
at Amer. Exch. Nat. Bk., N. Y. City. 


MONTGOMERY. 

This village is in Orange County 
Inc. 1810. Pop. °10, 941; '20, 906. 
BOND. DEBT Apr 15 '24_ $3 B. 500 





Water debt (incl.).....--- 3/000 
Sinking fund (water)..-..-- 2." 000 
Assess. val. 

(abt. 60% act.) 1923__.. 388,000 


Total tax rate (per $1 ,000) *23.$22.00 


3} MONTGOMERY COUNTY. 
Fonda is the county seat. 
Tuberculosis! Hospital Bonds. 


4\%s ep 
tiie ighway Bonds. 





4s'04&’05- $4,000r___Feb 1 1925 
4%s'10 __- 4,000r ...- 1925-1926 
48°11 che 9,000r ....1924-1926 
i> oa * ae ila 
Highway Refunding B nds. 


53s'22 --- ($14, ,096.82r Feo 1 1926 
56 ,000.00r Feb1'27-'30 
County Sanitarium Bonds. 

§s°22 sa $30,000c ____1930-1939 
BOND.DEBT May 15°24 Witte 
. 5 = Al 7 

Assess. val. personal. -___- 
Assess. val. spec. franchise 1 On 53889 
Tot.ass'd val.’23(58 Gact) 43 046, 436 
Avge. tax rate (per $1. ,000) 23 $19. 1l 
Pop'n 1910, ae wer; 1920, 57,928 
NT. at rdam Sav. Bank 
and Seat a Nat. Bk., Amsterdam. 


MONTGOMERY | COMMON SCH. 


This district (P. O. Montgomery) 

is in Orange County. 
$5 ,000c&r Nov 1°24-25 
12,000c&r Nov 1 '26-28 
115. 000c&r Nov 1'29-31 
14,000c&r Nov 1°32-33 
32,000c&r Nov 1'34-37 
27 .0OOc&r Nov 1 °38-40 
54s'22 M-N |} 17 ,.000c&r Nov 1'24-40 
10,000c&r_Nov 1 1941 
BOND. DEBT May 27 '24 af +e S 500 
Assessed value 1924___.__- 807 ,699 
School tax rate (per $1,000) '24$29.22 
Pope ton | Sear erRe 1,500 
. at the Maybrook National 

Bank, New York. 


MONTICELLO. 

This village is in Sullivan County. 
nc. 1s”. Population 1910, 1,941; 

1920, 2,330 


5\%s'21 M-N 





Water bonds a $26 000 
Sewer bonds (4 }4s)----.--.. 1,000 

Highway bonds (5s)........ ay 000 

Pare ME MO coinonccence 10;000 


Water Bonds. 
4%s'22 ~~~ (8°4.000coFF Aug 38-46 
4,500corr Aug 1'38-46 
Sewerage-Disposal Bo 
‘21 + s-a $20, ppberr. Jule "26-45 
BOND. ee ta eee ent aa? 
Assess. val. ----984 647 
viene tax ieee Le 000) °20- $28 35 
on 4s of 1922 at the Na- 
tional Union Bank, Monticello, in 
New York exchange; on others at 
National Union Bank, Monticello. 
RAVIA 


This village | is in Cayuga County. 
Incorp. in 1837 
BON B.D DEBT March 1 '24_ st ose 
Water debt (incl.)....___- 

{=  SOOSRRRRSE eo'a50 
Assess. val. Pion ab ai nba ti 1,400 
Other assess. prop ES 14,280 
Total val. 1924 (60% ast) -696,130 
Tax rate (per $1,000) 1924... $15.80 
Population 1910, 1,324, ‘650: 1 a3 


400 MORIA TOWN) UNION FARES 


SCHOOL DISTRICT NO 

This district (P. O. Port - 
in Essex County. 

*School Building Bonds. 
7 "16 Dec 1 $59, 2,000.2. 1 '24-"41 
BOND. Deve wim 16°24. $75,600 
Total assess. val. 1923____2,180,607 
Total tax (per $1,000) 1923___$15.86 

* INT. at Citizens’ Nat. Bank, 
Port Henry. 


MORIAH UNION F. P..tE SCHOOL 
DIST. NO. 


The district is a Essex County. 

Building Bonds. 
5s ‘16 Oct $44,000. .Oct 1 °24-’ $s 
BOND. DEBT Apr 6‘'22_. $48,0 
Assessed value, reai estate_2,142 ‘Obs 
Assessed value, personal___ 6, i” 
Total assess. val. 1922__..2, 148 
Total tax rate (per $1 000) °22_ yt 35 
Population in 1422 (est.)__....3,000 

NT. at Citizens’ Nat. Bank, Port 
Henry, N. Y. 


MT. KISCO. 

This village is in Westchester Co. 
Incorp. 1875. Population in 1910, 
2,802. 1920. 3.944. 

School Bonds. 





4%s'12 --- $65,000 


Feb 1: ets 000..Feb 1 °37-'44 4 





NE Ww YORK— C CITIES AND TOWNS 


Water Bonds. 


3.85s'05J-D $3. 528r .... 1924-1934 
3.608"98A-O 4,000r _...1924-1927 
4%s'15 J-J §,000r ....1924-1931 
4%s8'17 F-A 8,500_...July 12 1937 
4%s8'17 F-A 1,500.-July 1 '25-'27 
4%s'17 F-A 500.-July 1 '25-'26 
Road Bonds. 
48 09 M-N $5, 000r -Nov 1 °24-'33 
4.70s'12J-J §25_.__July 1 1925 
44%8'13 F-A 4, 000. Feb i *25-" 2s 
4%s8'14 J-D 13,579r_-Junel5 ‘25-43 
Street Impt. ponds. 

4.458'10J-J $2%8,000r-Apr "25 '25-'38 
448 rae Se caanal 1924-1933 
Sau) «se S200 canes 1924-1932 
(12,.000__July 1 125-'26 
4'4s8'24 J-J  -91,000_-July 1 °27-'39 
4,000 _- _July i 1940 

4%s'24 J-J 150,000-..---- 

oe: Bonds. . 

4%s'09 M-S $34. 5090r.Mch 1 °25-'39 
4%s'09 J-D 10,000 ----- 1924-1933 
48°13 F-A _$.329__--- 1924-1932 
58 ‘13 J-J 9,588r_July : °22-"42 
448'14M-S 21,090r. -fopt } *24-"42 
4%s'16 July $9,500r_July 1 '25-'43 
f Z50r , July 1 1925 
44s'15 J-J 1 3,000r_July 1 '26-'29 
10,000r_July 1 ‘30-34 
5%s'18 J-J 11,500.-July 1 *25-'47 
} = 3,000... July °25-'30 


5s 20 
4\%s'22 F-A_32,000r__Aug 1 '26-’ 


BOND. DEBT Apr 1 '23_- $303,990 
a Gs 


Tot. assess. val.'24 (% act.)5,77 3 ets 
Tax rate (per $1,000) 1922---$22.70) _ 


Water debt (incl.)_......- 
Floating debt (add’l)____-_- 


INT. payable at Mt. Kisco. 


MOUNT MORRIS. 

This village is in Livingston Co. 
Incorp. 1835. Population in 1910, 
2,782, 1920, Sass. 

Water Bon 





4s’ ie M-S 345,008 Mar 1 '25-"46 
(See V. 100, p. 921, for maturity.) 
-Sept '24-'37 
4.408 A-O 36.000c-Apr 1 "25-41 
4.05s'16M-S 17,000r-Sept 1 '24-’40 


4.158 M-S $26,000r- 


Sewer 


Bonds. 
4. sgt hae 8 342, 312e.Mar 1 ‘25-40 
(See V - 100, p. 921, for maturity. ) 
Be . 000. -May 1 ‘25 *39 


4\%s'22 M- “8/867 nese -Sept 1 '24-"47 


-s ‘22 ann 
Pavement B 


000. .--! ept 1 1948 
TOT. BD. DT. May 31°24 F260, 200 
Water debt (included) ____- 130,000 


Assess. val. real estate ---1,805,252 

49,132 
Total assess. val24 (2-3act) 1,805,282 
Tax rate (per $1,000) 1924__..$16.32 


Other assessable property - - 





MOUNT PLEASANT. 
This town is in bey aw ipl Co. 
Rane, See Bon 

s ie 
Foes Bonds. 


je pars oq 


Fire District Bonds. 


12,000- _June 1 °25-"30 
)...-June 1 1931 
1,000..__June 1 1932 

TOTAL DEBT Jan 1 1922 $587,708 
Total assess. val. 1921 ___19,022,520 
$1,000) ‘23..... $16.91 

Population 10, 11,863; 1920, 14,004 


4%s'23 san; 3,006 


Tax rate (per 


a lnt. at Tarrytown Nat. Bank, 
Tarrytown. 


MOUNT PLEASANT UN. FREE 
SCH. DIST. NO. 1. 
This district (P. O. North Tarry- 


town) is in Westchester County. 


6s 21 F-A$150,000..Aug 1 24-49 
544822 F-A 58,000_-Feb 1 ae 3 


5s 1 34 30 
BOND. DEBT May 28 '24 $248,600 
Assessed 000 


8,000_.Dec : 


value 1923....... 4 


Tax rate (per $1,000) '23_--_. $23.00 
5,600 


Population 1923 


NT. at the ee National 


Bank, Tarrytown, N 





MT. PLEASANT UNION FREE 
SCHOOL DISTEBICT NO. 9. 
This district is in Westchester 92 
4%s'09 J-J $48,000r__Jan 1 '25- 
4s '04 Oct 600_...Oct 1 took 
58 '14 J-J 0,000..Jan 1 '26-'55 
58°14 M-S- 3,600..Mar 1 '25-'28 
6s '21 F-A a 000_.Aug 1 '24-'27 
5 0 - -Aus 1 °28-'42 
4%s'22 F-A 4. 000..Aug 1 '24-'37 
000--Aug 1 '38-'42 
4\4s'22 F-A x: 000..A 1 '25-'30 


ug 
BOND. DEBT May 1 '24. 


Population 
of Pleasantville in N. Y. exchange. 
MT. VERNON. 


This city in Westchester Co. 
The city received its charter on 
Population 1910, 


March 22 1892. 
30.919; 1920, 42,726 
Bridge Bonds. 


4s "06 M-N $20,000....May 1 1926 


Highway Bonds. 


48'05 --- 20.000_..June 1 '34-'37 
4%s'10 J-J 25,000c_July 1 '46-'50 
4%4s8'08 J-D 40,0U0Uc_June 1 '38-'45 
4%s'll A-O 115,000c_Apr 1 '32-'43 

¥s'l2 M-N 25,000_...May 1 1951 
4\s'1l2 J-D 15,000_...Dec 1 1951 
44813 F-A 25,000---.Feb 1 1952 
44813 J-J 15,000_..-July 1 1952 
44s'15 F-A_ 20.000r-.-Aug 1 1953) 
434023 ... ,000c or rJunel’29'33 
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"=. 1 1924 


Peet $113, 167..Aug 1 '24-'39 

igs 50,000_- ug 1 °30-'39 
5s 16A-0/ 20, 000.20ce 1 '24-’33 
§00...-Oct 1 (1934 

18°23 J-J a/54,0006 oF Poaty1e2 5°33 
5,000c or rJuly 1 1934 
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Disposal Worns,, 
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Ys 
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203,200 
Assess. val. '23 (60% act.)_3,709,887 
School tax or $1,000) 1923 _-$26.74 

n 1922 (est.)......4,200 
INTEREST at Me Pleasant Bank 
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$30,000_-Sept 1 '24-'26 
48°95 F-A 100,000..Feb 1 '27-'36 
48°96 M-S) 30,000-.-Sept 1 '37-'39)- 
. M-N 40,000_.Nov 1 °40-'43 
50,000_ July 1 *44-'48 
M-N 35,000_.May 1 °49-'52 

4s "04 A-O 15,000--Oct 1 '53-'55 


lw 





Repaving Bonds. 
$25,000 ----Oct 1 1929 
25, 0000... ~Oct 
25.000. ---Oct 


15, 000....Feb 
15,000_..-July 1 1933 
30,000._..-Aug 1 1934 


N 25.000r---May 1 1935 


9.000 - i ‘24-'26 


70.000c_June 1 '25-'31 
80,000._Aug 


80,000_._.May 
io! 000_.Nov 1 


40.000r..-June 1 1937 
20,000... -/ Aug 1 1927 
20, '000_.--June 1 1938 


f 40. 000_..May 1 '25-°32 
100 ,.000__May 2 °33-"42 


-N 30,000__Nov 1 °33-’38 


40, a orrJune1'33°42 


Relie f Bond 
-A$130, 000” _Feb 1 1925 
35 5. D 300,000c or rDec 1 1925 
Water Tax Relief Bonds. 


7,000_...-Feb 1 1925 


* School Tax Relief. 

"a os 7 £0. ,000_...Feb 1 1925 
City al onds. 
4s" 212 M-N$2 oy May 1 *56-"55 


000....Mar 1 1966 


fefunding Bonds. eae! 
58°18 J-J $25,000r_Jan 2 °25-’28 
(Due $6, 000 in odd years and $7,000 


n even years.) 

"$30,000. Jan 1 ‘'25-'34 
12,000__July 1 '25-'28 
70 ‘000. - Dee 1 '24-'28 


‘ssessmient Bonds. 


23,000- 5° Feb 1 1926 
3,000....Jan 1 1925 
a. ag ee 1 1926 


Fee ie iat 
000r coy 

10,000__.-Feb 1 1928 
80,000__July 1 O5 34 


ds., City of Mt.Vernon. 
1 '25-’38 


$70,000-- uly 
$35,000__June 1 '34-'37 
50,000.-Feb 1 °39-'48 
30,000..--Aug 1 1931 
-8 35,000..Sept 1 '38-'41 
13,750 Apr 1 '51-"52 
95,000r_Apr 1 "42-51 
N 77,700r._.Ma *53-" 


= ‘000r--Nov 1 °24-"30 

9,000r__Nov 1 '32-'38 

20: 000c_June 1 *25-" 34 
24.000e_June 1 °35-"42 





4\%s'22 J-J 338,900__July 1 '24-"42 
(For maturity see V. 114, p. 2854) 


240,000 or rJan1'25'44 


(For maturity see V. 117, p. 2915.) 
Voting Bonds. 


S $13,000 -.._- 1924-1925 


°25-"26 
40,000--Mar 1 '28-'31 


“Deficiency Bonds. 
3 %s 02 M- JL 20,000_.-Mch 1 


F-A 40,000__Aug 1 °32-'35 
Fire and Police Department. 

M-N $50,000c_ May 1 '27-’36 
48'05 J-D 50,000c_June 1 '26-'35 


000c_..Jan 1 1945 
2" ,000r__.Nov 1 1925 


onds. 
$3,000... Oct 2 1931 


0,000....Dec 1 1932 
3,000_...May 1 1937 
ees 


-D 1,600,000___July 1 1942 
Bonds. 


$16,000.-.--Aug 1 1932 


0,000..Dec 1 °48-"49 


ates ig oe 1 *50-"54 


000_...May 1 1955 


Prospect a... Widening Bonds. 
48'21 sa $26,000c_Dec 1 '24’36 
Sewerage Bonds. 


60,000-.-.-May °25-'27 


O-% 
“]e~) 
S 
ee 
ae 
° 
° 
eo 
-_ 
-_ 
© 
w 
—) 


-D~ 30, '000r-.-Dec 1 1934 
A-O 40,000r-Oct 1 °36-'39 
J-D 35,000r...Dec 1 1940 
J-J ,000r-..Jan 1 1944 
--- 30,000_...Dec 1 1930 
F-A 30,000_.Feb 1 *34-'36 
M-N 15.000r_Nov 1 °35-'37 

" 10,000¢ ereranes 33°37 

inerator Bond 

--- {$51,000- sre 1 °25-"41 

1°"8'000...-Feb 1 1946 


and Purchase Bonds. 


$9 .000- _May 1 °25-"33 


BOND. DEBT June 1923 $7,698,050 
goo ff eas 169,177 


Deduct from total debt: 
Tax relief bonds f 
Water bonds_...-- ee 


328,973 


NET BON DED DEBT ~ -$5,0%5,254 
. capac. (7% val.)- 5.709.421 
Present ‘borrowing capac... 
Total assess. val. 1922 
Tax rate (per $1.000) 1922 __ $27.69 
. payable at Treasurer’s office 
‘omprroller’s office. 


624,167 
- 81,563,168 








JUNE, 1924.] 


NASSAU COUNTY. 

Created Jan. 1 1899 out of that 
portion of Queens County not in- 
cluded in the Greater New York 
For debt, &c., prior to formation, see 
Queens County statement. Mineola 
is the county seat. 

Court-House Bonds. 
3%se M-S $65,000r_._._Sept 1 1930 
3%se M-N 85,000r__.Nov 1 193] 
3%se J-J =. 000r.. -July 1 1929 

uliding & 

*Afospit S78 000r- June 1°38 '43 
ospital Bonds. 

-48¢°16 J-D $70,000r__Dec 1 °24-'37 

15,000c&r_Apr 1 1933 

5s g '21 A-O;200,000c&r Apr 1 ‘34-38 

| 60,000c&rApr 1 '39-'40 

Roed Bonds. 

»,000c_July 1 '25-’29 
5,000¢ - - - ey 1 ee) 
70,000 000cNov 1 ae. 
,000r.Feb 1 3 
112, cis 31 
-A {125,000r_Aug 1 °24-'28 
\250,000r_Aug 1 '29-'33 
0 F-A 790,000c_Aug 1_'25- ‘29 
22M-S1, 500 .000c&rSep 1°34-" 33 
s'23J- D700, 00G6c or rJ’ne 1 '25-'32 
or maturity see V. 116, p. 2677) 
ridge Bo 


nds. 
20 M- Noo 0. 000c&rNov l *31- 10 
g°21 A-O 550,000c&rApr15 '31-41 
Refunding Bonds. 
Sept 1 '24-'26 


(300,000 _ 
4\%s'17M-S: 70,000____Sept i 1927 
_.Sept 1 1928 


_ 000_- 
(See V. 105. p. 734, for maturity.) 
Certificates of Indebtedness. 
4148'23 J-D$300,000____Sept 1 1924 
BOND. DEBT Apr cs °24$6,981 .200 
Floating debt (add'l)____- 470,000 
pos gy eg Q'ns 


County's 
bt Apr 17 1924 $44,200 


county 
Total valuation 1924____215,260,504 
1920, 126,120 


ty n 1910, 83,930; 

- On court-house bonds due 
1930 cd 1931 payable at the Corn 
Exch. Bank., N. Y.; on part of the 
court-house bonds due 1929 at the 
Queens Co. branch of the Corn Exch 
Bank in Long Island City, and part at 
the Security ppugeal Life Ins. Co. 
Binghamton, N. : on road bonds of 
1909 to 1918, ine io at the Buffalo 
Savings Bank. Refunding, hospital, 
road and bridge bonds of 1922 and 
1923 and the certificates of indebted- 
ness at Treasurer's office. 


NELSON. 
This town is in Madison County. 
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NEW YORK—CITIES AND TOWNS 


we 


n ater Bonds. 

N $2,625.._._Nov l [ee 
0,000r_Feb 1 °25-’ 
,000r..-Sept 1 1932 
},000___July 1 '25-'27 


nds. 
$16.000r_Oct 1 °24-'27 
115,000r__.Feb 1 1929 
40. 000r..-July 1 193) 
yf ae 1924-1936 
11 4S "99 M-N 8&6, tsOrM:z ay 15 '25-'47 
BOND. DEBT Apr 1 '24-$1,594, 356 
Water debt (included) ___— ¢ 
os seaeeeeerm 
Total assess. val. 4 

(80% actual)........ 28 580,514 
City & sch.tax (per $1,000) "24 $24.80 

INT. on high school building 
bonds payable at City Treas. office 





NEW CASTLE. 
This town is in Westchester Co. 
fishway Bonds. 
4.358 JJ $141.300.......... 1942 
igs 13 M-S_s‘8.. 000. -Sept 1 '23- "26 
mie a 
12’ 500 - 
TOW N DEBT May 12 "24_ 
Assess. val., real estate____6, 567, 8 
Assess. val., personal__--_- 
Other assessable property __ : 
Tot.assess.val .'23(act.val.)6,7: 53° 975 
Tax rate (per $1 “000) 1924 __- "89.86 
Population 1910, 3,573; 190, 3 639 
NT. payable at the Mt. Kisco 
Nat. Bank and at Mt. Pleasant. 





NEW CASTLE & BEDZORD UN. 
FREE SCHOOL DIST. NO. 3 
419832 J-D $48 ,500r_June 1 '25-'42 

s'16 J-J  37.380r_ July 1 ‘24-46 
(2 5, 000c&rMay 1°25-29 
4\4s'24 M-N/30,000c&rMay 1’ 30-34 
{80,000c&rMay 1'35-44 
90 000c&rMay 1°45-54 
BOND. DEBT Apr. 15°24 $86,000 
Total assessed value 1924 _ 
(te SOCOM) ....cacecene 
School tax rate(per $1, ad 31 $10. a7 
Population in 1924 (est.)-....- 

TT. on bonds of 1934 at “4 
Kisco Nat. Bank of Mt. Kisco; on 
others at Irving Bank-Columbia 
Trust Co., New York. 


NEW HARTFORD. 
This village is in Oneida County. 
Sewer Bonds. 
%4.40s 'O7 F- ¥ ft ee annually 
4.858°19 Feb 2,000..-.-.-.. annually 








Street Widening Bonds. 
* bes $50.00 ee ee ct 4% :S Ri dig ai ee annually 
Saleh seaiaesaed ata Paving Bonds ae 
BOND. DEBT es I 1924_$27,000|5-9s'21 A-O °$18.000.Apr_ 1 '25-'28 
Assess. val. real estate...-.-599.100|, Fire Department Bonds. 
Assess. val. personal____-_-- 15,200] 58°16 Dec.13 $960. ----- annually 
Other assessable property... 49,61 4|4-20s°21 Dee _ 4.000. - — - . - annually 
Total assessed value 1923 .. Paving & Curbing Bonds, _ . 
(about 87% actual) _____- 663, O14 22 sa $14,000--_July 1 °27-33 
Tax rate (per $1.009) 1923 $23.40 BOND. noe aoe. me ° ose. ae 
OC Otal assessed value 1924. _.2,053,530 
Population 1910, 1,139; 1920, 1099 Wax rate per $1,000), 1924 --$9,5) 
opulation 1¢ - 1.195; 1920. .1.62 
NEW ALBION U. F. 8. D. NO. 1.|" “TNT. on 5s of 1922 at the First 


This district (P. O. Cattaraugus) 
is in Cattaraugus County. 
Building Bonds. 
5s '18 sete ins: 5-8 - Nov 1 ‘'24-'29 
00 -Nov 1 1928 





Ge°SS sas ok Ono. “Nov 1 29-38 

125,000_...Nov 1 1939 
are et SUE vcchccnenecosods (?) 
NEWARE. 


This village is in Wayne County. 
Incorp. in 1839. Pop'n 1910, 6,2 
1920, 6,964. 


Paving Bon 

4.70s'24_ mas 000__May 1 '25-'34 
Sewer Bonds. 

4.30s Oct $45,000 -.... 1924-1932, 
Water Bonds. 

3%&4s M-S $4, eee 4 


000: 
4%s'19 A-O 240,000-__- 
TOT. BD. DT. May 22 
Water debt (incl.)_._.____- 
Assess. val. real estate____4,461,415 


"24 $: 260, 000 


Assess. val. personal______ 62,850 
Other assessable property_. 242,439 
Tot.assess.val.’23(70 %act.)4,766,704 


Total tax rate (per $1,000) '24_$20.15 
INT. mailed to registered holders. 


NEWBUERGH. 

This city isin Orange County. The 
prin. and int. on the water bonds is 
met by water rents. Incorporated 
April 22 1865. Commission charter 
adopted May | 1915. Population 
19). 27,805; 1920, 30, =a 

Fire-Department Bond 
4%s'll M-N_ $6,300_- May 1 °25-"31 
4's'16 M-N 2, 250___._May 1 1925 
54s °20M-N 11,300_-Nov i '24-'28 
5s '22 M-N 8.700 

Refunding Improvement Bonds | 3 
4%s'12 M-S $27,200r__.Sept 1 1932 
aving Bonds. 

-S $16. 300r- Sept 1 '24-'29 
97,000r_..Feb 1 1938 
30,188..Nov 1 '24-'30 
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ee 
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ee 
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Le AOA A mw 


12! (000. -May 1 °25- "320 

29 ,556.48_Septl '21-37 

50,400__Feb 1 '25-’42 

ement Bonds. 

-O ($36,000r_Apr 1 3 
| 3,540.88r_Apr 1 1934 

4.60s'24 A-O 22.669.56r_Apr 1'25-'34 

Water Improvement ponds. 
¢s'23__ $500,000__July 1 °24-'63 

Fund. 

F-A $25,170r___Aug 5 1935 

3s '93 J-J  1,437.37r_-May 20 1943 
Sewer Bonds. 

434s’ 11 M-N S12. 343r_-May 1 °25-'30 
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4%s'13 M-N 6.667__Nov 1 '24-'31 
ater Bonds. 
4810 M-S$158,000r___Mch 1 1930 


4%s'l2 M-S 44,000r__-Sept 1 1932 
5s ‘20 M-S {20:000.- Mar 1 '25-"44 
1,231.01_Mar 1 1945 





240,000 |: 





National Bank, New Hartford. 


NEW MARTYORD AND WHITE- 
STOW RTC WNS) UNION FREE 
SCHOOL DISTRICT NO. 

This district (P. O. New ‘York 

Mills) is in Oneida County. 
Building Bonds. 





4%s'16 Aug $49,400r_Nov 1 '24-'36 
4%48'23 M-N 75,000..Nov 1 24- 48 
TOT. DEBT Apr. 23 1924. $ 00 


Total assessed value 1923 - - 1 
Sch. tax rate (per $1,000)'23- “$14 46 
Pepapties in 1920 (est.)_.._- 4,009 

NT. at Utica Trust & Deposit 
Co., Utica. 


NEW BARTEQED ORD SCHOOL DIS- 


ow 





TRICT N 
5s°19 M- AS05000. -Nov 15 1924 
58°14 Aug 6 '000__-Aug 15 1924 
5%s'20 M-NJ 2,000__-Nov 15 1925 
) 9/000. Nov 15 '26-'2S 
BOND. DEBT Apr. 28 ’24.$112,000 
NEW PALT 


Z. 
Thi: village is _in Ulster County 
Incorporated 188 


BOND. DEBT May 25 1921.$59,300 
Total assess. val. 1921_ 847 598 
Tax rate (per $1, 000) 1921 _-___$30.04 
Population 1910, 1,230; 1920, 1 ,056 


NEW BOCHELLE 

This city is in Westchester County. 
Inc. 1990, Population 1910, 28,867; 
1920, 36,213. 

Sewer Bonds 


4s '89 A-O $20,000c_-Oct 1 '24-"27 
5s 93. A-O 95,000r_--Oct 1 '28-'46 
4s 97 A-O 65,000r_-Oct 1 °47-'59 
3%s'00 F-A 6,468r -- Aug 1'24-'26 
3 4s’ O01 F-A 78,000r-Aug 1 °24-'49 
3 %s'99 J-D 4,057r _.Dec 1 '24-27 
48s '05 M-N 16. QOOr.May 1 '25-'26 
4%8° 19 J-J .046r_.May 1 Fe’ "31 
4\%s'’1l M-N "667r__- May 192 
4s’ 16 M-N 36,000r_.May 1° O35. 42 
4\%s'21 M-N 52,000_._May 1 °31-"54# 
4148'22 M-N 25,000__-May 1 °32-56 
4\%s'23 M-N 30,000corrMay 1'26-35 
Court-House & Police-Sta. Bds. 
Re s'll M- ee 6§92_.May 1 '25-'41 
lief Bo Ms 
4s ‘03. M- x" iy 00Or.May 1 °25-'27 
Street & Highway Impt. 
3 %s'99 J-D $45,000r- -- June’ 25-33 
3%s’01 A-O 10,000r_-_Apr 1 ’25-’29 
3 \%s'00 J-D 150,000r- June 1 '34-'63 
3 %s'01 J-J 30,000r_July 1 °30-'44 
s'07 M-N 2,500r- -May : 1925 


($5,000 due in odd y 
4%s'09 M-N 80,000r- way L D4 31 
Grade-Crossing Bonds. 

4s eo M-N $46,700r_..Dec 1 1939 

Refuse Destructor Bonds. 
4s’ 18 M-N J{14,000r_May 1 °25-°31 
1,500r_.-May 1 1932 
5s °17 M-N 27,000_-May 1 *24-"32 
1,000__...May 1 1933 





ll 


| 


Fire-Department Bonds. (58°13 M-N_ 50.000r-May 1 '25-'29 
34s" WO F-A $22,000r_..Aug 1 "24-34 | 5 "15 M-N/J16,000r_May l Fat ‘32 
58 07 M-N_ 10.000r_--May 1 '25- 26 | 1,000r_ “7 3 1933 
58 ‘08 M-N 12 2,000r..May 1 "2: 5-"30 | gies 1 M-N 22.000r- May *25- 35 
4448'10 M-N_ _7,000r- May 1 1 °25-'31 | | M- { & 80,000r.May 1 °25-'32 
4s '16 M-N 4) 000r...May 1 onl 10,500r__.May 1 1933 

Local-improvement Bonds. |58 "18 M-N 59/300r $3. 000 y'rly, 
48 ‘03 M-N $32,000_.May 1 ‘25- "32 | on May 1, beginning 1924 
4s '04 M-N_ 18,000r.May t °25-'33 |4468'19 M-N{70, O00. yey 1 26 38 
4s 05 M-N __ 1,000r___May 1 1925} 3,676r--. ay I ) 

Municipal Impt. Bonds. |5s °20 M-NJ528, "OO00r. Ma ba 949 
44s'15 J-D $13,000r__.May 1 1925) 11,000r_..May 1 1950 
4'4s'16M-N| 25,000r__.May 1 1925/|/4(s'21M-N/161.000_.May 1 3 "53 

we 250r_.May 1 1926 | | ,000- May 1 1954 
5s ‘17 M-N /{24,000r_ May" : rar '26|44s'22 M-N144, '000_-May 1 °32-'55 

, 12.700r__ 1 1927 |4\4s'23M-N /270,000corrMay 1'26-52 
5s °18 M-N 3 1637. 50r- o 800 y ly | 6, Odbeare . May 1 ‘53 

on May 1, beginning 192i. ‘| Library Bond ‘ 
4%4s'19 M-N {160. 000r.May 1 '25-'28 4!¢s'1l M-N/$2, 000r-. May 1 1925 

. 997.75r.. May 1; "29 | l 990r..May 1 1926 
54s'20 s-a Land Damage Bonds. 


160, itt May 1 ‘25-'29) 
ooor.__)} May 1 1930 | |3 48, 99 J-D $15,000r-~ -. July *25-'27 
44{s'21M- N] 96. 000_.May 1 '25-'30!3%s'00 J-D 30,000r_-June 1 '25-29 
1 000... ._May 11931| Land Acquisition Bonds. 
5s 44°21 _.- 160. 286..Mar 1 '25-’ 30) 4\4s'21M- N ($96, ,000_.May 1 *31-"54 
4%4s'22 M-N 63, 000_.May i "25-31 3.000-_-- -May 1 1955 
ie .000_...May 1 1932|4%4s’23M-N [375,000¢e orrMay 1°26-50 
4148'23M-N {240,000corrMay 1°26-31 | 3,000corr.May 1 751 
| ne +a May 1 ‘32; BOND. DEBT Nov. '23.$4,495,773 
City Yard Bon | Sinking fund (cash)_.-.-- 78,244 
4%s'15 J-D/$32. Wor. May 1 '25-'40| NET DEBT .....«<cco<- 3 817.529 
: ) 1,000r_. May 1 1940 | Total valuation 1923__.-.86,713.650 
5s '17 M-N Ni 15.000r-May 1 '25-'29| Total rate (per $1,000) 1922-.$28.70 
2.000r__..May 11930| INTEREST payable at office of 
Certificate Redemption Bonds(| City Treasurer or, at the request of 
434s'l3 M-N $8,800r_-May 1 '24-'31 | holder, will be remitted in N.Y. excb, 
aucit noes. 000r_.M 1 °25 +4 
298 LL MN $2 r.May 1 '25-' NEW WINDSOR CoM. $s. D.NO.1. 
4%48'15 J-D 10,000r-May 1 '25-"3 This district = _ Newburgh) is 
School Bonds. in Orange Coun 
te 400c.May 1 '25-'27 ($1. Soocer. Nov 1 1924 
24,000r-May 1 '25-'30/5s "19 M-N{10,000c&rNov 1'25-'29 
4,000r__._May 1 192 5 (15,000c&rNov 1°30-"34 
5 4,000r_-May 1 ° 7 30 | 120.000c&rNov 1°35-'39 
\ 8,500r~. -May 1 1931 | BOND DEBT Apr. 22 '24__$46,000 
24, 840r_May 1 '2-5'32| Assess. val. '23 (1% act.) __ 908,578 
N 12,500r.May 1 '29-"3] | Tax rate per $1,000, 1923__..$24.22 
0 M-N 30,000r_-May 1 '25-’3U| Population in 1919 (est.)...._- 1,100 
M-N 30,000r-May 1 '25-’30 nt. at Newburgh National Bank 
1 M-N 68,000r.-May 1 °'25-’41! Newburgn. 


NEW YORK CITY. John F. Hylan, Mayor; Chas. L. Craig, Comptroller. 

The consolidation provided under the Greater New York Charter became 
effective Jan. 1 1898, and New York City now includes Kings County, 
Richmond County and the following portions of Queens County, namely 
Long Island City, the towns of Newtown, Flushing and Jamaica, and part 
of the town of Hempstead. The Legislature in 1912 enacted a law (Chap. 
548, Laws 1912) providing for the creation of the County of The Bronx out 
of the Borough of The Bronx. The bill was subject to referendum of the 
citizens of the borough in November 1912 and was favorably passed upon 
at that time, but on Jan. 17 1913 was declared unconstitutional by the 
Appellate Divisicn of the Supreme Court. 96, p. 299. his de- 
cision ka or however, by the Court of Appeals on March 14 
1913. 96, 810. In 1917 a bill was passed providing for setting off 
the riteh Ward of Queens (constituting the villages of Far Rockaway, 
Arverne and et Beach) to constitute what was to be known as the 
city of Rockaway. his measure, however, was vetoed by the Mayor. A 
similar bill was mm by the Legislature ‘in 1915, but this too was de- 
feated at the hands of the Mayor. The following statement includes 
all of the funded debt of the former City of New York and of the mu- 
nicipalities in Brooklyn, Queens and ichmond which was recorded 
at the date of consolidation; also such additional amounts as were re- 
corded in subsequent years as being funded obligation of said former 
municipalities to be assumed by the City of New York. These figures do 
not include $2,007,600 revenue bonds of the former City of New York 
outstanding Jan. 1 1898 and redeemable from its tax levy of 1897 nor $4,- 
060,000 of revenue bonds or certificates of indebtedness of the former city 
of Brooklyn outstanding Jan. 1 1898, but redeemable from its tax levy 
for the year 1898. 

DEBT OF GREATER CITY AT CONSOLIDATION JAN. lew iges. 
Tot. Funded Debt. Sinking Fund. 

Manhattan & The Bronx §$226, 143. 311.28 $85, Ay re .52 $140. 489, 993. 76 





i 


1-N 


= 
i) 











OS er 1,626,175.53 69 74, it i}. 84 
Queens .._...---------- 13,709.935.62 330,000.00 13,379,935.62 
SS eee 3:486.736.67 c<eise canes 3356 736.67 

Total_ . -- --*$324,967,159.10 $92,718,373.21 $232,248,785.89 


§Includes 33, 061,645.01 special revenue bends. 
DEBT OF GREATER CITY AT PRESENT TIME. 

The following compares gross and net debt of the consolidated city at 
different dates. 
Comparative Yearly Table of ~ te Ds a Debt, from Jan. 1 1898 to 

an 

Divided to show in separate columns the Funded Debt, the Total poy | 

Fund Holdings and the Temporary Debt as at Jan. 1 of each year an 

as at Dec. 31 1923. 

xFunded Debt 


viz., Corporate 
Stock, Long- 
Term Serial 
Bonds ,Corpor- 
at? Stock Notes Sinking Temporary Deblt—— 
Asat and Assess- Holdings Debt. y tery ae end 
Jan.1 ment Bonds. Bonds). 
1898 -.. $321,905,514 $92,718,373 $229,187,141 $3, rity 645 $6, NOT, 600 
1899 -.. 341,844,226 99,386,292 242,457,934 8,179,666 7.600 
1900 --. 359,620,986 105,754,872 253.866.1 14 3,170,311 7,600 
1901 --. 384,794,598 114,388,129 270,406,469 5,388,336 2,107,600 
1902 -.. 412,047,717 122°: 99.480 289,648,337 4,322,998 9,912,600 
1903 .-. 434,339,606 137,442,949 296,896,657 4,272,308 22,467,600 
1904 --. 469,123,199 142,121,103 327,002,096 7,537,14 41,748,600 
1905 --. 534,954,132 139,330,353 395,623,779 5,408,640 34,457,000 
1906 --. 565,056,513 140,380,613 .675, 6,280,500 42,097,000 
1907 _-. 617,484,892 150,294,187 467,190,705 7,462,500 50,412,270 
1908 _-. 672,396,965 143,187,164 529,209,801 8,368,000 53,646 ,037 
1909 __. 730,691,994 141,671,340 589,020,654 8,991,990 74,006,600 
1910 __. 794,930,289 146,868,060 648,062,229 5,208,150 60,367,290 
1911 _-. 843,503,798 154,140,290 698,363,508 7,364,625 58,874,533 
See ace 917.811.719 157,970,000 759,841,719 5,970,165 46,671,621 
1913 --. 985,190,043 161,679,242 823,510,801 7,938,066 34.712,776 
1914 __.1,064,418,430 169,955,028 894,463,402 6,319,225 33,694,41 
1915 _--1,124,020,221 180,217,873 943,802,348 11,925,425 48,536,947 
1916 ___1,154,483,821 176,078,407 978,405,414 9,367,075 43,000,000 
1917 -.-1.191,317,252 176,111,545 1,015,2)5,70 9,999.948 26,004, 
1918 ___1,219,548,477 193,749,438 1,025,799,039 11,000,000 39,074,400 
1919 ___1,228,.770.132 194,972,319 1,033,797,813 12.325,000 33,996,500 
1920 ___1,238,260,597 204,382,238 1,033,878,359 7,939,900 32,360,500 
1921 _..1,246,858,861 215,236,727 1,031,622,134 36,392,900 2.767, 
1922____1,292,973,059 225,890,922 1,067,082,137 30,602,350 78,068,500 
$020 cual 316,160,385 230,563,884 1,085,596,501 18,350,000 40,603,000 
1924 1.373.350.838 243,509,489 1,129,841,349 20,225,000 25,002,500 
x The funded de bt on Jan. 1 1912 included $23,795, 579 of the corporate 
stock notes described below; $35,391,095 of these securities were included 


02 0 
on Jan. 1 1913, $62,435.562 Jan. 1 191 . $58,608,977 Jan. 11915, $34, 090. - 
2985 Jan. 1 1916. $35,348,500 Jan. 1 17, $18, 447. 000 Jan. 1 1918, $38 
709,000 Jan. 1 1919, $68,619,000 pa. sf 1920, $92,203,443 Jan. 1 i921, 
$42,.064.000 Jan. 1 1922, $42,990,000 Jan. 1 1923 and $107,813,800 Jan. 1 
1924. None outstanding at previous dates. 

The funded debt as given above is exclusive of general fund bonds as 
follows: $8,500,000 at Jan. 1 1904, $18, . 000 at Jan. 1 1905, $29,000,000 
at Jan. 1 1906, $40,750,000 at Jan. 1 1907, $54,250,000 at ‘Jan. 1 1908, 
$68,750,000 at Jan. 1 1909, 385. 300.000 at Jan. 1 1910, $102,500,000 at 
Jan. 1 1911, $120,000,000 Jan. 1 1912, $137,500,000 Jan. 1 1913, $159,- 

00.000 Jan. 1 1914, $183,000,000 Jan. 1 1915, $20 6,000,000 Jan. 1 1916, 
$229,500,000 Jan. 1 1917, $254,500,000 Jan. 1 1918. $281, 500,000 Jan. 1 


payee: 
©. 
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1919, $310,000,000 Jan. 1 1920, $342, 500,000 Jan. 1 1921, $376.500 000 
Jan. 1 1922, $414,000,000 Jan. 1 1923 and $452,500,000 Jan.11924. There 
is also excluded from the above table tax notes Be wm hon Jan. 1 1918 amount- 
ed to $4,600,000, on Jan. 1 1919 $3,500,000, 1920 $2,050,090 on Jan. 1, on 
Jan. 1 1921. $3,961,000, on Jan. 1 1922. $5,000,000, $2,500,000 on Jan. 1 
1923, and $3,700,000 on Jan J 1924. None outstanding at previous dates. 


The table below of the City’s funded debt as at Dec. 31 1923, is designed, 
to first present the total outstanding amount of bonds which have been 
issued to finance undertakings that are largely, or in part, self-carrying. 


In the first group (Group ‘‘A therefore, are shown the total amounts of 
water bonds, rapid transit bonds, docks and ferries bonds, and assessment 
bonds payable from assessments These make a combined total of 
$668,586,170.90, of which the city’s sinking funds hold $94,894,016.06 
and the public holds $573,692,154.54 

The water revenues actually realized each year are sufficient to meet all 
administration, operation and maintenance charges of the Water Supply 
Departme per se, and to provide annual interest payments on and set 

ide a sum ifficient to amortize and redeem the principal of the water 
bonds outstanding T he remainder of the water debt represented by cor- 
porate stock notes « inding reflects to a great extent amounts expended 
for the Ca il} and Schoharie aqueducts still in course of construction and 
in the exte ion of the distribution ystem throughout the Greater City 
it may be here stated that all of the water bonds and notes issued for det 

curred for water supply since Jan. 1 1904 are exempted from the debt 
jimit under the provisions of the State Constitution. 


Of the rapid transit bonds $51,013,724 86 have been exempted by the 
Appellate Division in accordance with the provisions of the State Consti- 
tution. The lessee of the subway is now paying interest and annual 
installments tothe Sinking Fund on over $54,443,631. Consequenuy, of the 
total amount of rapid transit bonds outstanding as shown in the table 
herewith submitted, over $54 500,000 are self-carrying. 

The revenues realized by the city from the operation of the Dock Depart- 
mentire sufficient to meet all administration, operation and maintenance 
expenses, together with interest and amortization charges on nearly $70,- 
000,000 ($69,943,053) of Dock Bonds, which in consequence were exempted 
from the constitutional debt of the City by the Appellate Division of the 
Supreme Court in accordance with certain provisions of the constitu- 
tion. 

The bonds which are fourth in order of arrangement in Group ‘‘A” are 
assessment bonds issued by the city payable from assessments levied 
against property presumably benefited by the improvements made and 
to finance which these assessment bonds were issued. If the total interest 
on these bonds was payable and the entire principal was redeemable from 
the proceeds of specia! assessments laid for that purpose it would mean 
that all of these bonds were also fully self-carrying; but as the city in many 
cases has to assume a certain percentage of the assessments levied for 
certain improvements made, it follows that only a proportion of these 
assessment bonds is payable principal and interest from the proceeds of 
assessments laid for that purpose. A careful estimate of the proportion 
of assessment bonds on which interest and principal may ultimately require 
to be providei ror by the city would place such as not exceeding 15% of 
the total amount thereof shown in Group “A.” 

A conservative approximation, therefore, of the total amount of self- 
carrying bonds contained in Group ‘A’, based on actual figures and 
carefu) estimates, would indicate that there are from $380,000,000 to 
$30,000,000 of these which can be so regarded. 

The succeeding classifications in Groups ‘‘B”’ and “C" 


State 


consist of bonds 


issued for schools and sites, libraries and sites, city parks and places, 
bridges, streets, public buildings—including hospitals, charities, hea)th, 
fire, police, correction, &c.; streets, highways: to cover deficiencies in tax 


collections, &c. The interest on these is provided for by annual tax levy 
together with the annual installments required to amortize and ultimately 
redeem the principal of such bonds. 


Gross funded Purchased 


Classification According Debt, viz.: and held Purchased Corporate 
to Function or Gen- Total Amount by Sinking and held Stock Notes 
eral Purpose— Outstanding. Funds. bu Public. Outstanding 
Group “*A"' $ $ 3 

Water 299 als. 038 29,011, 200,232,560 21,870,000 

Rapid transit 258,609 SS9 9,957 019 248,651,940 11,603,800 

Docks and ferries 138,102,945 15,541,855 122,! 561, 090 2,100,000 

Assessment bonds (paya- 
ble from assessments 42,629,299 40,382,735 2.216,554 . 
Totals of Group ‘‘A"’ 668,556, 17 1 94,894,017 573,692,154 5,573,800 
Group RB’ 

Sch = and sites 133.317.9888 24,484,506 LOS.853,483 35,996,003 

Libra nd 3 tes 12,304,549 1.895.611 10,408,908 35,437 

City canis ae id places 54,.803.414 13.179,664 41.023 ,750 3,6 24.18) 

strides -(1) 103,377,394 9,431,593 93,915,801 721,671 

Streets. highways and 
trunk sewers 143,007,940 38,058.788 194.919,152 10,902,431 

Public enterprises - 1,217,330 1,217,330 6,236,807 

Publi: buildings, viz 
Health, fire courts, 
police, corrections, &¢.109,548.173 23,972,440 85.575,.723 11,397,449 

Sundry other purposes 7,200,631 2,607,252 1.5 ; 3,449,667 

Various municipal pur- 
poses (u rallotted 2 776,355 
Totals of Group ‘'B’’_564,777,419 114,847,213 449,930,206 72,249,000 
Group “C"'— 

Refunding bonds 4,6°1,071 181,471 1.509.599 = - 

To fund = deficiencies 
taxes (2)27 482,377 5,000,000 22,482,378 : 
Totals of Group “C"’_ 32,173,448 5,181,471 26,991,977 

Aggreg'te to ts of Cire sups 
oo -— 3)1,265,537,038 214,922,701 1050614337 107,813,800 

General funds +)452,.590,000 452,500,000 

Girand totals of funded 
debt 1,713,037 ,.038 667,422,701 1059614337 107,813,800 


(1) Includes the amounts outstanding 


é expended in the acquirement of 
BIR Soe S for_and in the construction of the new Municipal Building— 
18,855,532 72. 

(2) Of these, $24,482 ,377.58 wereissued in 1910, 1911, 1912, 1913, 1915 
and 1916 for deficiencies in taxes of 1904 and prior years. 

Of the total funded debt (3) the following amounts are exempted un ter 
the State Constitution and decisions of the Appellate Division of the Su- 
preme Court from inclusion in the debt limit 

Water bonds and notes..............- $235.967 637 54 

Rapid transit bonds_..............- 51,013,724 86 

0 BSE SEAR IONE Sat 69.943 .053 55 

woeumty bonds............ Linge oa 3.065 899 10 

————q—~— £359.9990.216.05 

(4) Represents the amount surplus revenue of Sinking Fund No. 1, ap- 


plie toward reduction of curt 
jnz Fund No. 1. 


ent taxation; these bonds are held by Si: 


ik- 


ASSESSED VALUATION OF PROPERTY .—The azgregate taxable 
valuations of property in the year 192:, by boroughs, are as follows: (a 
Exclusive of the real estate valuations exempt from taxation for local pur- 
poses; (b) the valuations of such exempt realty; and (c) the grand totals of 
the assessed valuations of all property. 





(a) Non-Exempt Valuations. Non-Erempt (hb) Exempt. (c) 
Real Estate. Pers’l Estate. Totals. Real Estate. Grand Totals. 

3 $ $s 
Manhattan 6,402,525,800 158,388,750 6,560,914,550 44,009,000 6,604,923,550 
The Bronx 988,158,851 19,664,600 1,007,823,451 103,117,440 1,110,940,891 
Brooklyn.. 2,689,678,920 43,626,050 2,733,304,070 183,893,000 2,917,197,070 
Queens __- 904,605,924 7,542,950 912,148,874 133,685,050 1,045,833,924 


Richmond - 163,842, 898 1,951, 800 165,794,698 


17,352,380 


Gr'nd total 11,148,811,493 231,174,150 11,379,985,643 482,066,870 11,862,052,513 


Tax rates for city and county purposes, and for State tax; also special assessment 
rates on cites and boroughs: 


183,157,078 
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Manhatian TheBronz Brooklyn Queens Richmond 

(New York (Bronz (Kings (Queens (Richmond 

County) . County). County). County). County). 
OP 008 GS.. pc ctsdcaeneee 2.74 2.74 2.76 2.74 2.76 
On personal property - - - - - - 2.73 2.73 2.73 2.73 2.7: 
On real estate exempt from 

taxation for local purposes 18 19 -20 18 21 
Total valuations for each borough in previous years were as follows: 
Man.&TheBronz. Brooklyn. Queens. Richmond. Total. 
z & s $ g 

1923 .....7,344,222,011 2,677,382,351 877,754,599 161,462,287 a11,060,821,248 
1922 .....7,085,2 484 2,485,945,787 756,367,486 132,895,123 10,460,599,880 
= 6,897, .336 2,433,228,323 726,227,489 128,814,131 10,186,207,279 
1920 6§,154,354,701 1,979,004,105 645,201,259 114,068,677 8,922 628,742 
1919 6,151,581,693 1,910,031,157 615,761,776 113,360,907 8,790,735,533 
1918 .6,022,566,736 1,866,497 ,460 599,508,475 102,185,055 $8,591,057 ,726 
1917 - 6,151,202,497 1,848,404,152 580,131,207 93,967,459 8,673,705,315 
1916. §,152,154,616 1,796,150,060 546,105,674 89,944,152 8 584,352,511 
1915 6,122,083,549 1,735,518,436 517,155,078 86,058,929 8 460,815,992 
1914 6,101,412,243 1,710,471,995 494,601,906 83,669,328 8 .390,155,472 
1913. 6,.037,889,583 1,726,.310,461 484,533,686 83,335,471 8 332,069,201 
1912 ._5,938,069,111 1,723,496,394 463,147,289 80,149,636 8,204,862 ,.430 
1911 ..-5,937,880,455 1,745,026,899 451,909,227 81,946,696 8,216,763,287 
1910 __.__5,543,421,737 1,463,368,346 339,922,440 70,124,976 7,416,837 ,499 
1905 .._..4,680,680,189 1,031,894,265 149,499,728 50,072,045 5,912,146,227 
1900 _..__.2,.799,871,672 695,335,940 109,926,453 48,988,128 3,654,122,193 
1899 .2,669,088,835 655,092,980 110,066,632 44,103,582 3,478,352,029 
1898 .2,365,490,372 (*) os iandtedidin cana. 
1897 - 2,168,635,856 603,796,463 . ° 
1896 - SO. CEEETE® J nccioneseoe Sesakoevee agbeseuenenee 
1895 __...2,016,947,662 563,987,132 = bbaedebebdane 
1890 - 1 696,978,390 452,758,601 5 site dati sp alice tet 
1885 ...-..1,371,117,003 330,683,762 . tsmctebeééenoe 
1880 See Cn  sengacedee <d6¢snbaSe “hee YeONEeRCS 


* No assessment or tax in 1898. 
a Includes $248,170,325 exempted real estate. 


In 1903 the assessment of rea) estate was made on the basis of ahout rea) 
value; 1903 and subsequent values, therefore, were greatly in excess of those 
for previous years, and consequently the tax rate is much lower. 

(Cnder a law passed by the 1911 Legislature, the coliection of tax takes 
place semi-annually instead of annually, as heretofore. V. 93, 63.] 

{State Supreme Court early in 1916 decided against the ‘sey in its 
efforts to have value of bank shares excluded from personal tax valuation 
in levying direct State tax. See ‘Chronicle’ of Mar. 4 1916. page 906.) 

[The State Supreme Court upholds the city’s right to make its own te 

ea of fg property of foreign corporations. See ‘‘Chronicle”’ 

ay 27 16, page 2005.) 

(The sum of $18,439,335, which the city had been carrying as an asset for 
the previous eleven years and re presenting unsatisfied claims against 92,844 

persons for personal taxes from 1399 to 1905, inclusive, was wiped from the 
Bit s books by the Board of Estimate on Oct. 13 1916. V. 103, p. 1528.) 

(The City Comptroller on May 1 1917 issued a report dealing with the 
city’s experience tn connection with the pagautten and subsequent liqui- 
dation of the special franchise tax. See V. 104. p. 1761.] 


PA Y-AS-YOU-GO POLICY.—On ~r 20 1916 the Governor signed 
the bill approved by the 1916 Legislature providing for the incorporation 
in the city charter of the pay-as-you-go policy. See ‘State and City De- 
partment” of “Chronicle” for May 27 1916. 

In 1918, however, the State Legislature passed a bill which was later 
approved by both the Mayor and Governor for the relief in financing this 
city’s obligations during the period of the war and one year thereafter in 
reference to the issuance of corporate stock and serial bonds. The new 
law permits the city to issue, in addition to corporate stock and serial bonds 
now authorized by law, $15,000,000 in bonds or corporate stock each year, 
dating from Jan. 1 1918, for the period of the war and for one year there- 
after, the proceeds to be used in needed public improvements. The full 
text of the law will be found in the ‘Chronicle’ of April 13 1918. page 1596. 

At the 1923 legislative session another Act (constituting Chapter 754, 
Laws of 1923), allowing the city to create indebtedness in excess of the 
debt limit was enacted. This measure allowed the city to issue $10,000,000 
long-term obligations during the calendar year 1923 for permanent improve- 
ments, regardless of limitations in any other statutes. 


At 1921 session of the State Legislature a bill permitting this city to 
build all subways and transit extensions after July 1 1924 was passed. 
The more important features of the bill were pub! ished in V. 118, p. 3079, 
unter the caption **Rapid Transit in New York C : 


GENERAL FUND BONDS.—A new kind of tee (known as the “‘Gen- 
eral Fund Bonds’') was created by the Legislature in 1903 It is issued for 
the purpose of releasing the surplus revenues of the sinking fund of the old 

ity of New York, and i» allow the money to be applied to the reduction of 

caxation. Under the law the bonds will be issued only In the way indicated, 
and they will be taken for account of sinking fund for redemption of the 
‘iy debt No. 1. See V. 76, p. 610. Up to Dec. 31 1923 $152,500,000 
f these bonds had been issued. 

SPPROPRIATIONS.—The total appropriation for Greater New York 
in 1898 was $77,473,084: in 1900 it was $90,778,972: for 1902 it was $98,619,- 
600; for 1904, $106,674,955; for 1906, $116,805,490; for 1908, $143,! 572,266; 
for 1910, $163,130,270; for 1912, $181,000,657; 1914, $192,995,551; for 
1915, $198,989,786; for 1916, $212,956,155.81 (including $13,975,000 ap- 
portioned to N. Y. City as its share of the direct State tax of $20,000,000); 
for 1917, $211,114,136.82 (no direct State tax in 1917); for 1918 the ap- 
propr iations were $238, 123,759.20 (including $8,463 ,756 : apportione dto New 





York City as its share of the direct State tax of $12,500,000), in 1919 
S248 025 VSS. includ wa State tax amourit g to SS.522 H20 B12 i 120 
$273.689.485, including a State tax amounting to $8.539.156: in 1921 
$345,540,039.77, including State tax aggregating $22,041, 183; in 1922, 
$359.601.570.07, including State tax aggregating $14.430,513.214: in 1923, 
$353,359 N75 67, including State tax aggreg: iting $12.595.623.67. and in 
1924, $375,968,0090.08, including State tax aevregating $20,.294.406.54 
The 1917 Legislature passed a bill providing for a direc ix of 1.05 mills, in 
1918 for ] O06 mills, in 1919 for 1. OF 155 mills, in 1920 for 2.§95 mills, in 1921 
for 1.5043 mi'ls, in 1922 for 2.915 mills, in 1923 for 2 mills and in 1924 for 
1.59 mill 


On April 26 1917 a bill was signed by the Governor providing that here- 
after this city shall have a tentative budget. Under the terms of the meas- 
ure a budget setting forth every expense in items must be prepared aud must 
be ready by Oct. 10 for public discussion. It is further provided that the 
Board of Estimate and Apportionment must file with its Secretary on Oct.20 
each year, a copy of the proposed budget, after which date no item is to 


be added, nor any item already in the budget increased. Between Oct. 20 
and the date of adoption of the budget any item, however, may be de- 
creased or dropped. 
POPULATION (U. S. Census figures)— 
1920 1910 1920. 191 
Greater N. Y---5,621,151 4,766,883 Boro. of Queens. 469.012 284,041 
Man. & Bronx. _3.016, 119 2,762,522 Boro. of Rich’d. 116,531 85,969 


Boro. of Br'kly n 2.018.356 1 ‘634. 3 51 
The population of the Greater C ity, according to the State Census for 
1915. is officially reported as 5.047.221. 
DETAILS OF INDEBTEDNESS. 
The tables which foliow give full details regarding the indebtedness of the 
consolidated city and the various boroughs and other divisions forming part 
of it. The loans marked (s f) are held in the sinking fund. 


FUNDED DEBT OF THE CITY OF NEW YORK. 


(As Constituted from January 1 1898.) 


Payable from the sinking fund of the City of New York under the provisions of 
Sections 206 of the Greater New York Charter. 


Account of Armories. Criminal Court Bldg. (Manh'’n). 





3¢'00 M-N sf$38.563.49Novl1 '40} 3 g°03 M-N sf97 000 - -Nov 1 '52 
32°00 M-N sf115,681.32Novl1 °30| 3 g ‘04 M-N sf35.000_. Nov 1 °53 
32'00 M-N sf7,590_.Nov 1 40) Dist. Municipal Court Site. 

3 ‘= M- N — 1 40) 3 g ‘04 M-N_ sf$127,000__Nov 1°53 

rmories an ites. } ie 

3e'01M-N $540,000.-Nov 1°4113 oO Nes Court House Repairs, 
34%2'01IM-N sf10,000__Nov 1 °41)| a 

32°02 M-N  sf566.653.27Novl °42| ne ust figuse for Appellate Div. 
3 ¢'02 M-N sf6,000__Nov 1 '52| 3% $250,000. .Nov 1 '28 
3¢'03 M-N  sf46.500--Nov 1 '52/38 , 9 MCN sf75.000._Nov 1 '29 
32'03M-N _ sf15.000.-Nov 1 ’53| 3 & ‘00 M- *N sf10,000-_Nov 1 '29 
3 ¢'04 M-N sf3350, 000. -Nov 1 '53| 3348'99M-N 375,000--Nov 1 '29 
oe OaMLN 100,000_.Nov 1 '53 Co ust. House Site (Bronx). 
32'04M-N 250,000..May1'54!3%g’00M-N $147,078.84Novl1 40 
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Hall of maseata (Kings Co.). 
County Court House Repairs. 3¢'01 M-N — sf$20,000_.Nov 1 °41 

3 ¢'02 M-N sf$1,.357.70Novl ‘52 34%2'03M-N too ,000_.Nov 1 '52 

32°03 M-N sf27,179.45Novl °52 School Houses and Sites. 

3 g¢'03 M-N sf2,500_._.Nov 1°53}3 ¢'98 M-N_ sf$618,507.80Novl1 ‘28 
Court House Erection (Bronx).|3 8°99 M-N_— sf535,473.18Nov1 '28 
3g '04 M-N sf$10,000__Nov 1 '53/3 ¢ '00 M-N sf20,074.48Novl '28 
Municipal Bldg. & Additional|3'4g¢’°98M-N _1,820.785.41Novl '28 
ours ppids. (Brooklyn). 3}4g'00M-N 300,000..Nov 1 "40 

3 g’'03 M-N sf$7,500_.Nov 1°53/3 ¢'03 M-N _ sf750,000__Nov 1 °52 

Court House Constr. (Bklyn).|3}4g'03M-N ,000.-Nov 1 52 
3°04 M-N _ sf$35,000_._Nov 1 °53|}3 ¢'03 M-N _ sf150,000_.Nov 1 '53 
Borough Hall (Queens). 3 ¢'03 M-N sf13,000_._Nov 1 "53 
3g '04 sf$40,000__Nov 1 '53|3%2'03M-N 987 ,.000..Nov 1 '53 
3 Court House Repair (Queens), 344g'04M-NJ 2, 189, 000. -Nov 1 33 
g M- sf35 .-Nov . -- U Tov 1 ‘5: 
Borow h Bidg. {iichmon d). 3%g'04M-N _ sf187,000_-May 1'54 

3g -N sf344 -Nov 1'52|3%g'02M-N = 2,813,000__Nov 1 '54 

38 3 M- N +5000 mo 1 '53|3}4g'02M-N 1,800,000__Nov 1 '42 

3 g o O4MAN N a oD. 4! ye hae 53|3342'04M-N J oer oe i al : 132 

-N --May 1°54 { s Ov 52 

*E, blic Bldg. (Crotona Park). |3g¢'04 M-N sf50,000_.Nov 1°53 
34%42'98M-N $75,000__Nov 1 '28|34%2'04M-N sf20,000.-May 1'54 
Pu blic Bath, Rivingston Street.|34g'99M-N 2,580,000. -Nov 1 '54 
3¢'98 M-N _ sf$20,000__Nov 1 '28|3 ¢ 99 M-N sf1,656.327.30Novl '29 
3e" 98M-N 000. -Nov 1°28\3%2'99M-N  1,700,000__Nov 1 '29 
Interior Public, Bath 3¢ 00 M-N $f8.273.20Nov1 "40 

3g¢°'°02 M-N_ sf$15 0.000" “Nov 1 '42}3%2'00M-N sf41,000__Nov 1 ‘40 

3 4 03 M-N sf72,000- -Nov l "52 342’00M-N 1,859,000__.Nov 1 40 

3%2'03M-N 250,000_--Nov 1°52}3 ¢ ‘01 M-N sf1,000,000__Nov 1 ‘41 

32 '03 M-N sf40,000_. Nov 1 °53 54g OLN 1,000,000..Nov 1°41 

3 g'04 M-N sf10,000__Nov 1 53 rooklyn. 

34L 04M-N 100,000_. Nov 1 "53 32°99 M-N — sf$85,615..Nov 1 '29 

SHEOIM-N | 350, 000--May 1'54|3348'99M-N__1,800,000-_Nov 1 ‘29 
ospital Bldg. (Gouv. Slip). 3 ¢°00 M-N sf7,385..Nov 1 40 

3%2’98M-N $5). 000_.Nov 1 '28|}34%2’00M-N = 2,188,000__Nov 1 °40 

34%2'00M-N 5,000_-Nov 1 °30|3}4¢'00M-N sf2.000_-Nov 1 ‘40 

Gouverneur mae _jManhattan) 32°01 M-N _ sf300,000--Nov 1 ‘41 

3 ¢'03 M-N sf$5, Nov 1 '53|}34g'01M-N 00,000. - Nov 1°41 

3g '04 M-N sf3, B00 -Nov 1°53 Queens. 

SHg'O4M-N_ sf100.000--May 1'54|3 8 "09 M-N sf$7.650.-Nov 1 (29 
ublic Hospital Site (Lenox 348'99M-N sf50,000.-Nov 1 '29 
Ave., 136th & 137th Sts.). 342'99M-N 459,000_.Nov 1 '29 

32°02 M-N’ sf$220,271. 70Novl1 '5213 ¢ 00 M-N sf49,350_._.Nov 1 '40 

3¢'03 M-N st50-.Nov 1 '52|34%28'00M-N sf5,000_--Nov 1 '40 

New Hos otal fPronx 348'00M-N 145,000_.-Nov 1 °40 

3g °03 MON sf$11.000._Nov 1°53|3 6 ‘01 M-N___ sf100,000--Nov 1 ‘41 

New Dpetham Hospital (Bronx).|3 8 ‘01 M-N ,000.-Nov 1 ‘41 

3g '04 M-N sf$35,000__Nov 1 '53|/342'01IM-N 200,000_.Nov 1 '41 

3442°04M-N 50.000. .May 1°54|_ Richmond. : 

New Bellevue Hospit al. 342'99M-N = $100,000_-Nov 1 '29 

3%2'04M $50,000__May 1'54°3 g ‘(00 M-N sf47 ,000__Nov 1 ‘40 

New Ha lias Hospital. 3¢°01 M-N 150,000_-Nov 1°41 
32°03 M-N © sf$13, 000. -Nov 1 '52 High Schools and Sites. 

34%2'94M-N 200 ,000- ~May 1 "54/3 g'99 M- N $f$245,351.80Novl1 '29 

Metropolitan Museum of Art. |3 ¢ ‘00 M-N sf1,500._Nov 1 '29 

3 \%2'98M-N $600 ,.000_.~ Nov 1 '28}3 ¢ 00 M-N sf26,419.45Novl1 '40 

42°99 M-N $f50,000__-Nov 1 '29|}3%2’00M-N 813,483.90Novl1 '40 

3 g¢'°0U0 M-N sf70.000_-Nov 1 °40/3 ¢ ‘01 M-N sf112,637.40Novl1 °41 

3 ¢°01 M-N sf50,000_.Nov 1 ‘41 34g" 1M-N 800,000..Nov 1 "41 

3 ¢'°02 M-N sf30,000_.Nov 1 '42|3 g ‘(04 M-N sf1,000__Nov 1 '53 

3 ¢°01 M-N sf55,000__Nov 1 '41|3%g'04M-N 75,000_.Nov 1°53 

3g 02 M-N — sf101,000_.Nov 1 '42 Richmond. 

32°03 M-N sfi4,000__.Nov 1 '52|3 g ‘01 M- 'N sf$100,000__Nov 1 "41 

3 ¢'03 M-N sf10,000_.-Nov 1 '53)3 g '03 M-N sf20,000__Nov 1 "53 

3 2°04 M-N sf10.000..Nov 1 ’53|3 ¢ '04 M-N sf55,000__Nov 1 '53 

Am. Museum of Nat. History. Toilet Facilities, City Parks. ; 

3 4%e 9O3M-N $300,000_.Nov 1 ‘28/3 g '03 M-N sf$3 ,000__Nov 1 ‘52 

3442'99M-N 150,000_.Nov 1 '29|3 g '03 M-? sf11,500__.Nov 1 '52 

3%2'98SM-N tin nan” “taen 1 ‘28/3 g ‘03 M-N sf2'000_-Nov 1 °53 

3%2’99M-N 150, 000_.Nov 1 "29 32 '04 M-N sf19,500_.Nov 1 '53 

3 ¢'00 M-N sf75,000_.Nov 1 '40 Public Gomtort Stations. 

3¢'01 M-N sf75, '000.-Nov 1 ‘40/3 g'03 M-N 0,000_.Nov 1 "52 

og ‘01 M-N sf200,000.-Nov 1 ‘41/3 g '04 M-N $1918 000_ Nov I "53 

32°03 M-N sf20,000_._Nov 1 "52 342'04M-N 50,000__Nov 1 '53 

3 2¢'03 M-N sf25,000__Nov 1 '53|34%g'04M-N 100,000_.Mayl "54 

3 ¢°04 M-N sf30,500_.Nov 1 '53 Brooklyn, 

3 42'04M-N 50.000--Nov 1 ‘5313 g ‘03 M-N sf$60,000__Nov 1 '52 

3\%2’04M-N 50,000..May 1 "54 3 ¢'03 M-N $f25,000__Nov 1 '53 

3 ¢'03 M-N sf35,000..Nov 1'52}3 g'04 M-N___ sf43,000.-Nov 1 '53 

32°04 M-N sf17,000_.Nov 1 '53 College of City of New York. 

3%2'04M-N 50,000_.Nov 1 ‘53/3 g'01 M-N sf$14,860__Nov 1 41 

342'04M-N 50,000--May 1'54|3 ¢'02 M-N__ sf121/118.84Novl '42 

Botanical Museum & Herbarium 3g '02 M-N sf16,051.78Novl °42 
32°98 M-N_ sf$150,000__.Nov 1" 28 32°03 M-N sf500,000__ Nov 1°52 
32°99 M-N $f15,000_.Nov 1 '281342'04M-N 100.000__.May 1°54 

3 ¢'00 M-N sf19,000__Nov 1 8 Medical College Dormitory. 

34%2'98M-N 200 ,000_.Nov 1’ 32'03 M-N _ sf$50,000.-Nov 1 '52 

: Bklyn Institute Arts &: Sclences, 3 g¢'04 M-N sf3,000_.Nov 1°53 

32 -) s 9,500 Ov > Idi 

3\4g'04M-N — sf150.000-_Nov 1°54 ween imak aaa Island 

3 "01 M-N_ sf300,000__Nov 1'41|3 g'99 M-N sf$1.000..-Nov 1 '29 

3%'00 M-N 8f38.500__-Nov 1 '30/3 ¢ 9) M-N sf1.000..Nov 1 '29 

3%'00 M-N 261,500__Nov 1 '30]° rs s d Pp k es 

omnes. prow & Stone Building, ~_ yo Rs “and impt. east 
itv Ha 

3¢'04 M-N tS! ‘000.-Nov 1 '53|3}48"99M-N —_$100,000--Nov 1 ‘29 

New Roadway & Route of S uy 38 (00 M-N — sf100, .000--Nov 1 '40 
ten Duv. & Pt. r. RR. 328 ‘Ol M-N sf10,000__Nov 1 ‘41 
3¢@°04 M-N  sf%551. oo _Nov r *53|3 8 ‘02 M-} sf80, 000. -Nov 1 °42 
Buildings (Dept. of Correction).|3 8 (04 M-N —_—sf10.000_-Nov 1°53 

32°98 M-N _ sf$40.000__Nov 1 '28|3 % ‘02 M-N sf25,000.-Nov 1 '42 

3 4¢'98M-N 300,000_-Nov 1 '28|3'48'02M-N 150,000.-Nov 1 (42 

34%2'99M-N 650,000_-Nov 1 '29|3 $03 M-N — sf191,500.-Nov 1 °52 

34%g'03M-N | 145,000__Nov 1 152 34g'03M-N 100,000..Nov 1 '52 

|. sf5,000__Nov 1 °52|3 8 03 M-N_ ‘ sf174.000__Nov 1 '53 

Montague St. Library (Bklyn. . 33 8'04 M-Ns 26 ogee Nov 1 1953 
36°03 M-N  sf$40.000.-Nov 1 °53|3143'04M- - $100,000. .May 1 '54 
3€.'04M-N__ sf30.000_-Nov 1°53], — .,, eo tan see | oe 
Sites for Carnexie Libraries. 3g '02 M-N _ sf100,000..Nov 1 "42 
3g '02 M-N_ sf$250,000__Nov 1°42|3 4 '02 M-N_ _sf25,000--Nov 1 °52 

36°03 M-N — sf202,154.90Nov1 '52|3 % ‘03 M-N att 7 000--Nov 1 52 

36°03 M-N _ $f23,500._-Nov 1 °53|348'03M-N 150,000..Nov I '52 

32°04 M-N_— sf159.000__Nov 1 '53|3 6 (03 M-N — sf231,500.-Nov 1 °53 

3%g'04M-N { 88,000__Nov 1 '53|3 8 ‘04 M-N sf77,.000_-Nov 1°53 
" sf2.000_ Nov 1 '53|3348'04M-N 435,000- -Nov 1 ‘52 
34e'04M-N {| 200,000--May1 '54|3148'04M-N sf 5.000. -Nov 1 53 
\ sf50,000-"May 1 04/3 30. QUAEN StL 00y.-Nov 1 “24 

Bldgs. (Dept. fub. Charities). hay M-N sf297 5 500 _ a +4 1°53 

3¢°99 M-N - sf$31,517.50Novl1 '29 3 g’0l M-N sf30 000 “Nov 1 41 

3 '00 M-N  sf125.000--Nov 1 "40 24g98M-N __sf2,000Nov 1'21-29 

3g '°01 M-N sf10,000..Nov 1 '41|516¢'99M-N sf3.000Nov 1'21-29 

3 ¢ ‘02 M-N sf10.000_.Nov 1 '42 2142°00M-N sf6.000- Nov 1 29 

3 g'°02 M-N sf30,000_.-Nov 1 °52 2%2'01M-N sf2.000..Nov 1 ‘29 

3°03 M-N — sf375,000.-Nov 1 '52/3 9 "93 M-N sf12.500._Nov 1 ‘20 

gE OS MN  Sf40/000..Nov f'3a|, Bronx Park. 9 

: "04 M-? sf40, --Nov 1 °5: ; ° r . 

3 tee'04M-N 174,000_-Nov 1 '53|3 8 ‘99 M-N_— sf$63,000_-Nov 1 '29 

sf1,000__-Nov 1 53/38/01 M-N _ sf125,000--Nov 1 '41 

3%e8'04M-N —_200,000--Nov 1 '54|3 8 (02 M-N £50,000. Nov } (42 

3°00 M-N _ sf162,000.-Nov 1 '40|3 8 02 M-N__sf10,000._-Nov 1 '52 

3 2°01 M-N sf25,000._Nov 1°41 3 4 ‘03 M-N sf15,000_.Nov 1 '52 

3@'02M-N —_ sf51.000--Nov 1 ‘42/3 8 03.M-N sf44.000--Nov | (52 

New Hall of Records. 3 03 M-N sfis 5, '000--Nov 1°53 
3¢'99 M-N_ sf$150,000_-Nov 1 '29\3 gz '04 M-N sf5.000_._Nov 1°53 

3%e'99M-N 500,000_.Nov 1 ‘29 3%g'04M-N 100 000--May 1 "54 

3%g'00M-N 250,000_-Nov 1 ‘30 34g'00M-N 100,000 1°40 

344g'00M-N- = 2,705,800.-Nov 1 '40/3’g¢*91 M-N sf75, oo iad 1°41 

3348'00M-N_ sf104,200--Nov 1 '40/3 ¢ 902 M-N__sf125,000__Nov 1 '42 

3%2'03M-N 500.000. -Nov 1 '52 3 g¢'02 M-N sf25,000__Nov 1°51 

34g'04M-N 700,000-.-May 1'54/3 ¢°02 M-N __sf25,000__Nov 1 ‘52 

Richmond County Jail. 3¢°03 M-N — sf100,100_._Nov 1 ‘52 

3 g¢'03 M-N sf$3, DOO. Mov 1 '52|344¢'00M-N 49,900__Nov 1 '52 

3 g'°03 M-N sf5,000..Nov 1 '53!334g'04M-N 100,000. -Nov 1 '53 

3 g ‘04 M-N £50,000.- Nov 1 "533 2'04M-N 100,000. -May 1°54 





Crotona Park 


3¢'99 M-N _ sf$30,000__Nov 1 ‘28 
Public Parks. 
368 M-N _ sf$14,000_.Nov 1 "40 
3%g'00M-N ,000,000- - Nov 1 40 
34g" 0O1LM-N 658,000_._Nov 1 °41 
3¢'01 M-N_ sf$125, a 1 '4i 
3%g'01M-N _1,392,000._Nov 1 '41 
3 ¢ ‘02 M-N $f1,000_-Nov 1 ‘41 
3 ¢'01 M-N sf15,000__Nov 1 '42 
32°99 M-N sf940.8SONov1 '29 
3 g¢'01 M-N sf6,220__Nov 1 ’29 
34%g'01M-N 990 ,000__Nov 1 ‘41 
Sg OIMeN 260,000_.Nov 1 °41 
iverside Drive. 
3¢°00 M-N — sf$91,610.68Nov1 '40 
3 ¢'01 M-N sf75,000__Nov 1 ‘41 
3 ¢'°02 M-N sf15,600_.Nov 1 '42 
3 ¢'03 M-N sf3,000_._Nov 1 '52 
3 ¢'00 M-N sf1,500.-Nov 1 '40 
34%2'98M-N 500;000- “prev } 28 
342'99M-N 100, Nov 1 '29 
3 ¢'01 M-N st20" 000.-Nov 1°41 
3¢°01 M-N 50.000.-Nov 1°41 
3 ¢°02 M-N 0,000_._Nov 1 °42 
3 ¢'03 M-N sf18,703.16Nov1 °52 
3 g'°03 M-N sf30,000_.Nov 1 ‘53 
3 ¢'04 M-N sf6,000__Nov 1 "53 
3%e'04M-N 50,000_..Nov 1 ‘53 
32'04M-N 749,920_.May 1°54 
348'04M-N sf80..May 1'54 
32°00 M-N sf85,000__Nov 1 '40 
Public Parks. 
3\4%2'98M-N _~ sf$21,000__Nov 1 '28 
342'98M-N 1,717,362..-Nov 1°28 
342¢’00M-N 886,886.30Nov1 °40 : 
3 ¢'00 M-N $f65,000_.Nov 1 '29 
3¢'°01 M-N sf20, 000_-Nov 1 "41 
3 ¢'°02 M-N sf7,500_.Nov 1 °42]¢ 
3 ¢'03 M-N sf5, ‘000- -Nov 1 '53): 
3 ¢'04 M-N sf48.94Novl '53 
3 ¢'02 M-N at} 1,541.28Novl '42 
3 \%2'01M-N 350.000. _-Nov 1°53 
3 ¢'02 M-N sf185 >, 604. 8: 5Novl '42 
342'99M-N 65,000..Nov 1 '29 
Central -. 
3 ¢'00 M-N sf$2,000__Nov 1 '40 
3 ¢'00 M-N sf8,200_.Nov 1 '40 
32°01 M-N sf7,882.50Nov1 "41 
Van Cortlandt Park (Skate and 
Golf House). 
32°00 M-N — sf$10,000_.Nov 1 *40 
3¢'01 M-N sf10,000__Nov 1 ‘40 
Silver Lake Park (Richmond). 
3g ‘01 J-J $f$85,000.-Nov 1 '40 
3g 00 J-J 30,000__Nov 1 "40 
Other ae Parks. 
3g '01 M-N sf$5,000__Nov 1 ‘41 
3g '02 M-N $f31,500_.Nov 1 '42 
3 ¢'03 M-N sf1.000_-Nov 1 '52 
3 ¢'03 M-N sf1,000_-Nov 1 '53 
32'04 M-N sf3,095.76Nov 1°53 
Prospect Park f310,000.-Nov T s 
3 ¢'02 M-N f-mey e 42 
m. H. . Pa 
3¢'02 M-N _ sf$30 600" -Nov 1 '42 
3 8°02 M-N sf25,000_-Nov 1 "52 
3 ¢°03 M-N sf75,000_.Nov 1 '52 
3 ¢'°04 M-N sf6,300_.Nov 1 '53 
Driveway along Harlem River, 
3g. 0OM-N B0e A ov 1°40 
idening 59th 
3g '01 M-} us “00. -Nov 1 ‘41 
3 g ‘02 M-N sf40, 000_.Nov 1 '42 
Bridge Connecting Pelham Bay 
Park and City Island. 
3¢'01 M-N — sf$80,000_.Nov 1 '41 
Bridge ov over Eastchester Bay 
3¢'04 $52,500- ‘Nov t *53 
3 ¢'01 M-! “flo. 000..Nov 1 '41]: 
3g '03 M-N sf2,500_.Nov 1°52]: 
3 2¢'04 M-N sf2,500_-Nov 1 °53 
Bridges over N. Y. Cent. Tracks, |: 
34g'98M-N $50,000__- Nov 1 '28}* 
32°01 M-N sf2.000__Nov 1 '41]- 
Bridges over Harlem River. 
3\%2'98M-N $1,029,844.83Nov 1'28]¢ 
3 ee" O0OM-N 500,000_. Nov 1 '30]¢ 
32°01 M-N sf35,000_.Nov 1 '41}¢ 
3 ¢'02 M-N sf25,000__Nov 1 °42]¢ 
3¢'°03 M-N sf194,000__Nov 1 '52]|: 
3°01 M-N $f36,155.17 Nov1'53 
3%2'04M-N 150,000_-May 1 '54 
3 ¢ '04 M-N sf31,671.87Nov 1°53 
3}48'99M-N 250,000_.Nov 1 '29 
3g ‘01 M-N sf11,000__Nov 1 ‘41 
32'01M-N 800,000__Nov 1 °41 
3%2'99M-N 009 ,000_.Nov 1 ‘29 
34%e'01M-N s*4,050__Nov 1 ‘41 
3\%2’01M-N 145.950__-Nov 1 ‘41 
3\%2'01M-N 250,000__Nov 1 '4) 
3 ¢'02 M-N sf79,620. 44 Nove «: 
3%2'04M-N 250,000_.Nov 1 53 
34%e2'04M-N sf5,000..May 1°54 
3%2'04M-N 195,000__May 1°54 
Bridge over Bronx River. : 
3 5°04 M-N sf3500_.Nov 1 "53 
3 g'01 M-N sf75,000__Nov 1 ‘41 
Bridges—Port Morris Branch 
N. Y.N. H. & H. " : 
3 2'00 M-N sf$1,000..Nov 1 '40 
3 ¢'04 M-N sf3,525..Nov 1'53 
Bridge over N. Y. & H. Tracks. 
3 ¢ ‘02 M-N sf$50,000__Nov 1 '42 
3g '03 M-N $f25,000_.Nov 1 '52 
3 ¢'04 M-N sf20,000.-Nov 1 '53 
New East River Bridge 
34%2'98M-N sf$1 000" or 1°28 
3%8'98M-N 1,999,000. _Nov 1 '28 
32°99 M-N sf1,287,823 66 Nov1'29 
34%2'99M-N 700, -Nov 1 '29 
34%2'00M-N sf33. 000.-Nov 1 °40 
34%2000M-N 4,467,000_.Nov 1 ‘40 
3%2'01IM-N 750,000. -Nov 1°41 
342'03M-N sf100,000__Nov 1 "52 
34¢'03M-N 1,900 ,000_.Nov 1 '52 
32¢°03 M-N sf55 ‘000_-Nov 1 "53 
3 g¢'J4 M-N  sf1,500,000__Nov 1 '53]° 
3\%2'04M-N sf25 ), 000__-Nov 1 '53 
3\%2'04M-N 975,000__.Nov 1°53 
3%2'04M-N sf382. 100_.May 1°54 
3%e'04M-N 3,317, 900. May 1°54 
Bridge over Harlem River. 
32°02 M-N — sf$11,000_.Nov 1 "52 
3¢'03 M-N sf74.34..Nov 1 '53 
Bridge over Newtown Creek. 
3¢'03 M-N _ sf$10,000_.Nov 1 *52 
32°00 M-N _ sf180,000_.Nov 1 °40 
3g '03 M-N sf20,000_.Nov 1 "52 
Bridge over Gerretsen's Creek. 
32'03 M-N _ sf$16 .-Nov 1 *52 
Bridge over Gowanus Canal, 
3e¢'04 M-N_ sf$195,000_.Nov 1 '53 
3g '04 M-N sf15,000..Nov 1 '54 











Bridge over Bass River. 


3¢@'99 M-N 20,000. Nov 1 ‘28 
3 ¢'00 M-N = #35,000_._Nov 1 ‘40 
3 ¢'01 M-N sf5, oo 1°40 
334g'01M-N 750,000_.Nov 1 ‘41 
36°03 M-N _ sf240, 000. Nov 1 "52 
3 ¢'°03 M-N $f510,000_-Nov 1°52 
3 ¢°03 M-N s$f93,000_.-Nov 1 '53 
342'03M-N sf13,540_.Nov 1 '53 
3z'03M-N 1,486,460_.-Nov 1 '53 
3}48'04M-N 250,000_.Nov 1 ‘53 
34%2'04M-N sf15,000_.May1 ‘54 
348'04M-N 485,000_.Mayl1 ‘54 
3 ¢'99 M-N sf20,000_-Nov 1 '28 
3 ¢ '00 M- sf10,000__Nov 1 ‘40 
3¢'01 M-N sf17,000_.Nov 1 '40 
3g '01 M-N sf10,000__Nov 1 ‘41 
3442'01M-N ioP. 000_.Nov 1 °41 
3 ¢'03 M-N sf75,000__Nov 1 '53 
34%e’04M-N 241:000--Nov 1 ‘53 
sf9.000_- Nov 1 °53 
32'04M-N 450,000_._Mayl ‘54 
3348'04M-N sf1,000_.Mayl "54 
32'04M-N 299,000_._Mavyl "54 
ridge over Flushing Creek. 
32°04 M-N — sf$36,000_-Nov 1 '53 
Bridge over Newtown Creek, 
3g '03 M-N_ sf$250,000__Nov 1 ‘52 
3 "tees a 350,000_-Nov 1 ‘54 
ridge across Prospect Ave. 
3g '03 M-? sf$8,000_.Nov 1 "52 
3¢'03 M-N sf12.500- .Nov : "53 
3 ¢'04 M-N sf1,500__Nov 1 "53 
Bridge | over Mott Haven Canal, 
3420 N 0,000_.Nov 1 ‘41 
Bridge over aroes River 
32°04 M-N sts). 000- "ie 1 °53 
Bridge over N. Y. & Harlem RR. 
32°03 M-N S36. 000_..Nov 1 *52 
32¢°03 M-N sf2,000_.Nov 1 °53 
32 '04 M-N sf16.000.-Nov 1 '53 
Bridge over Bronx River. 
32°03 M-N © sf225,000_ Nov 1 52 
32z'04 M-N sf1.000_.Nov 1°53 
Bridge Across Harlem River. 
3 ¢'°03 M-N sf$1,000__Nov 1 ‘52 
3¢'03 MN sf1,000_-Nov 1 '53 
3¢'04A MN sf50,000_.Nov 1 ‘53 
34%2'04M N sf1,000_.May 1°54 
34%2'04M N 99,000_ ~bay 1°54 
, Melrose pvenue oan" 
3442'98M-N $14 0,000" ‘Nov 1°28 
3¢'01 M-N sf20,000_.Nov 1 ‘41 
3 £'03 M-N sf5,000-- Nov 1 "52 
3 2 '03 M-N sf56,500_.Nov 1 '53 
36°04 M- sf500__Nov 1 53 
3 2°03 M-Nsf116, 075 T9Nov 1 1952 
Grade Damage Commission. 
3g '98 M-N sf97,740__Nov 1 '28 
3g '99 M-N sf17,740..Nov 1 '28 
3}48'00M- 250,000_.-Nov 1°40 
38 01 M-N — sf217,720..Nov 1 '41 
38 '02 M-N — sf187,500..Nov 1 °42 
3 8 '03 M-N sf7,000..Nov 1 "52 
3 ¢'04 M-N sf32,500_.Nov 1°53 
Department of Health. 
3g'01 M-N — sf$25,000.-Nov 1 ‘41 
3 ¢'02 M-N sf3,000_.Nov 1 ‘42 
3@'03 M-N | sf107.500__Nov 1 ‘52 
3 ¢'°03 M-N sf39,000__Nov 1 "53 
3 ¢'04 M-N sf35,000__Nov 1 '53 
34g'04M-N 250,000_.Nov 1 ‘53 
3 ¢'04 M-N sf1,000_.Nov 1°54 
eudeceteel | 175,000_.-May 1 ‘54 
$f25,000_._May 1°54 
, Department Street Cleaning, 
3g '99 M-N sf$100. 000. “Nov 1 ‘29 
348'99M-N 300,000_.Nov 1 '29 
3 ¢'00 M-N sf50.000_-Nov 1°40 
32 '01 M-N sf12,668. 08 Novl "40 
32 '02 M-N sf81,431.25 Nov1'42 
328'03 M-N sf3,612._..Nov 1 "52 
3¢'02 M-N — sf120,000..Nov 1 ‘42 
3g °02 M-N sf50,000__Nov 1 ‘52 
3¢'03 M-N sf301,861.75 Nov1'52 
3 ¢'03 M-N sf35,000__Nov 1 °53 
3 ¢'04 M-N sf124.000.Nov 1 53 
32'04M-N 100,000__Nov ; "53 
3 4g'04M-N 200,000_._May 1 '54 
3g bs M-N sf10,800.73 Novi 29 
3 1 M-N _ sf200,000__-Nov 1 '29 


> 


Redemption of Assessment 
Bonds for Impt. Park 
3%e'99M-N $458, 000, Nov" 1 '29 
or Payment of Assessments. 
viata! $986.000. May 1°54 
sf14,000_._.May 1 '54 
Impt. of Wallabout Basin. 





3¢°99 M-N’_ sf$100,000__Nov 1 '29 
Po lice Department Purposes, 
3 ¢ '00 S- 7 $f$136.389.71 Novi 40 
3¢'01M afc, 000_.Nov 1°41 
3g 01 MLN 3 40,000_-Nov 1°41 
3%2'04M-N ‘| 100 ,000..May 1 ‘54 
sf100,000_.May 1'54 
Dept. Docks & Ferries 
3 ¢'98 M-N ata 000, 000. “Nov 1 ‘28 
3%2'99M-N sf61 ,000_.Nov 1 '29 
34g'99M-N 2,939:000_- Nov 1°29 
3 ¢ 00 M-N © sf750,000__Nov 1°40 
3\%2'00M-N sf68,000_.Nov 1°40 
3%2'00M-N~ 2,182,000_.Nov 1 '40 
3 ¢'01 M-N sf1,000,000__Nov 1 '41 
3 ¢'02 M-N sf850,000__Nov 1 ‘42 
3%sz'02M-N  1,500,000__Nov 1 "52 
34%e'03M-N  3,499,900- -Nov 1 62 
3%2'03M-N sfl --Nov 1 ’52 
3%2'03M-N_ 1,404,000_..Nov 1 '53 
3%g'03M-N sf96,000_.Nov 1 '53 
3%2'04M-N _ 1.000,000_.Nov 1 '53 
3%e'04M-N of th ,000..May 1°54 
3%4g'04M-N 359/000 -Ma y 1°54 
3 ¢ ‘03 M-N sf. ‘000, 000_.Nov 1 "52 
3%2'03M-N '000_-Nov 1 "53 
3%2’04M-N 500:000.-May 1 "54 
3%2'98M-N — sf200,000_.Nov 1 '28 
34g'98M-N_ 1,400,000__Nov 1 '28 
3 ¢°98 M-N $f75,294.54 Nov1'28 
3 2¢'°00 M-N aah 7 705.46 Nov1'40 
34%2'00M-N 0,000_.-Nov 1 '40 
3 ¢'01 M-N 5800'000. Nov 1 ‘41 
34g’01M-N 650,000_.Nov 1 "41 
4 19 M-N sf50,000__Nov 1 '69 
4%4'20 M-N sf25,000_.Nov 1 '34 
444’20 M-N sf5,000_.Nov 1 *44 
414'20 M-N _ sf150,000_-Nov 1 ‘69 
34%'20 M-N oe 000_.Nov 1 "69 
442'15J-D 000__J’ne : 65 
4\%2'16A-O 3 330" 000_-Apr 1 '66 
4\2'17J-J 2,.500,000__July 1 '67 
44 2'22A-O015 25, 000 000c&rApr15’ 72 
4s'22 A-O 15 sf12, 150_-Apr 15° 52 
4s'22 A-O15 sf148,700__Apr 15'37 
4s'22 A-O 15 sf84,950__Apr 15°42 
Grand St. Paving (Brooklyn). 
3¢'00 M-N _ sf$10,200..Nov 1 ‘40 
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Continued) . 


Fire Department Purposes. 


3%¢'99M-N — $300,000. Nov 1 '29 
3g 01 M-N sf300,000_-Nov 1 "41 
3g '04 M-N sf161,000__Nov 1 '53 
3%e'04M-N 50,000_.Nov 1 ‘53 
3g ‘04 M-N sf12.500_-Nov 1°54 
3%4'04M-N J 200.000. .May 1 °54 
| $f50,000_._May 1°54 
3¢°01 M-N $f500,000__Nov 1 ‘41 
3%e'01M-N 241.000__Nov 1 ‘41 
Jerome Avenue Paving. 
3 ¢ ‘98 M- sf$5,000__Nov 1 ‘28 
3% a ‘98M-N 60,000_.Nov 1 '2 
3g 03 M-N sf1,000.-Nov 1 "52 
3 g '03 M-N sf2,000_-Nov 1 '53 
3 g'04 M-N sf4,000_.Nov 1 '53 
Repaving Streets and Avenues. 
3¢'°98 M-N_ sf$160,000_.Nov 1 ‘28 
34 9 9 M-N $f150,000__Nov 1 °28 
3%" "98M. N 250.000. -Nov 1 *28 
34%2'99M-N 300,000_.Nov 1 °'29 
3 48'00M- N 450 ,000_.Nov 1 °40 
3 446'04M-N 750,000_.-Nov 1 53 
3Yy 46'04M-N 150,000_.Mayl '54 
3 ee’ 00M-N sf39,000__-Nov 1 °40 
3%2'00M-N 1,961 ,000_.-Nov 1 °40 
3¢'01 M-N sf24,000__Nov 1 °41 
342'01M-N sf1,000_.-Nov 1 '41 
3%2'01M-N 1,999 ,000_.Nov 1°41 
3¢ 04 M-N $f32,500_-Nov 1 °53 
3 ¥46'02M-N sf50_-Nov 1 "42 
3 ae O02M-N a3 999, .950_-Nov 1 °42 
3°¢ ‘03 M-N sf25. 000_.-Nov 1 °52 
354 v ‘O3M-N 1,500'000..Nov 1 °52 
3 ¢°'03 M-N sf610,000__Nov 1 "53 
34%e'05M-NJf 2,984,000_..May 1 '54 
\ sf16,000_..May 1°54 
Atlantic Ave. Improvt. (Bklyn.) 
3¢'02 M-N_ sf3250,000__-Nov 1 "42 
3g '°02 M-N sf15,000_.Nov 1 °52 
3 g '03 M-N sf665,000_-Nov 1 "52 
3 8°03 M-N sf51,000_.Nov 1 °53 
32°04 M- | sf19,000_. Nov 1 °53 
34%2'04M-N Jf 50,000_.-Nov 1 °53 
| sf100,000_.-Nov 1 '53 
34g'04M-N 100,000.-May1 "54 
3 ¢ 04 M-N sf38,500_.Nov 1 '53 


Bedford Ave. 


3 ¢'04 M-N 


Monument, Fort Greene Par 


3g ‘02 M-N 


Street and Park Openings. 
36°99 M-N $1$74,619.45 Nov1'29 
32 00 M-N  sf2.598,211.10 Nov’ 40 | 
36°01 M-N $f538,699.69 Nov1’41 | 
38°02 M-N sf2,265,577.92 Novl1'42 
3 ¢'°02 M-N’ sf1,743,881.70 Nov1'52 | 
36 '03 M-N sf2.449. 306. 29 Nov1'52 | 
342 04 M-N $£826,226.34 Novl' 53 
3%2'09M-N sf: 500 00 Nov1'29! 
3 24'99M- N 1,848,607 .32 Nov1'29 | 
3 Yog'0! M-N sf50.00 Nov1'41 | 
3%2’01IM-N 1,112.075.90 Nov1'41 
34%¢'03M-N  1,000,000_-Nov 1 "52 
3%2'03M-N 999 ,960__Nov 1 °53 
3%2'03M-N sf40_-Nov 1 '53 
3%2'04M-N sf38,000_.Nov 1 °53 
3%e'04M-N 972.000.-Nov 1 53 
v7ae weno 400,000. .May 1°54 

sf200,000- ~May 1°54 

Acquiring Title to Lands Re-| 

auired for Public Purposes. 
3 8 '02 M- a sf$5,000_.Nov 1 '42 
3 8°03 M-N sf1,000_-Nov 1 *52 
3g '04 M- N sf4,000__Nov 1 "53 
Soldiers’ and Sailors’ Memorial 


ren. 
3g '99 M-N 
3 £'00 M-N 
3%2'01M-N 
3%28'01IM-N 
3%g'02M-N 


Sewer Construction (Brookly n) | 


Impt. (Brooklyn) 
sf$21,000_._Nov 1 


we ¢ 


_ 
sf$1,550_.Novl1’ 


sf$5,000_._.Nov 1 '29 
sf2,000_._Nov 1 *40 
sf10,000_.Nov 1 °40 
190,000..Nov 1 '40 
43,000_.-Nov 1 °42 


38 "04 N sf31,000__Nov 5 ‘53 
3 te'OAM-N 100, ‘000- -Nov 1 "53 
3+48'04M-N 100,000_.Mayl1 °54 
342 02M-N 167,000_-Nov 1 '42 
. bibrasy Bldgs. (Bryant Park). 

3% '99M-N $500,000__-Nov 1 '29 
3 igp'02M-N 500,000_.Nov 1 '42) 
3348’ 03M-N sf1,000_-Nov 1°52) 
3}48'03M-N _599,000-_Nov 1 '52| 
3g ‘06 M-N _ sf100,000_..Nov 1 '56 
32 ‘07 M-N sf50,000_.Nov 1 "56 
3 8 '07 M-N 8f55,000_-Nov 1 "57 
38'08M-N _ sf60,000--Nov 1 ‘57 | 
348 ‘09 M-N sf610,000_.Nov 1 ’58) 
4g ‘06 M-N 500,000_.Nov 1 '55| 
4g ‘07 M-N sf1,000..Nov 1 "56 
4¢'07 M-N  _249,000__-Nov 1 °56| 
3% : O5M-N 1,000,000_.~Nov 1 '54) 
4g 07 M-N 472, 400--Mayl "57 | 
4%4g'08M-N_ 1 900. 000--Nov 1 '57 | 
4 ‘08 M-N 00--Nov 1 '58 | 
4 ‘09 M-N 3: 30° ‘000_- Nov 1 °58 | 
4¢'09 M-N 800, -Mayl '59) 
4¢'09 M-N 500,000_- May1 °59 

Webster Avenue Relief Sewer. 
3g °04 M-N sf$2,500_._Nov 1 '53 


Map, Queens Borou 


3g '04 M-N 
3g 


3 
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Map, Borough of Richmo nd, 


‘04 M-N 
04 
‘04 M-N 


Payme nt of Aw 


3 g '04 M-N 
Me ‘04M-N 
3601 MON 


3g M-N 


o ngraphical Bureau 


Acquisition of Land 
"04 


gh. 
sf$42, 300. UNov 1 °53 
$f320,000__Nov 1 °53/4 


(Bron), 
f$1,000__.N 53 
sfl ‘000.Nov 1 "54 


ards. 
sf0, 499. 59 poe 53 
-Mayl1 °54 
stiles: 000.2Na 1°53 








sf$1,800__Nov 1 53 


NEW YORK— “CITIES AND TOWN 


Rapid Transit Railroad. 


4g ‘06 M-N 
34%2’01M-N 
3 4¢'01M-N 
3442'00M-N 
3% g'00M-N 
346'01M-N 


3 4 M-N 


$500,000_.Nov 1° 

$f125,000__Nov 1 4 

3,875,000_- Nov 1 
sf19,000_._.Novl1"° 
981 ,000_.Nov 1 °4 
sf75,500__Novl ' 


Fie Alarm Telegraph Sy stem. 


sf$2,000.-Novg '53 


Fire Boats 


3 g¢'04 M-N 
3g '04 M-N 


sf$8,500__.Nov 1 °53 
sf22,500_._.Nov 1 '53 


Payable from the Rapid Transit Sinking Fund of the City of New York under 
the provisions of Section 10 of Article 8 of the Constitution of the State of New 
York, Section 204 of the Greater New York Charter, and Chapter 498 of the 
Laws of 1909, amending the Rapid Transit Act. 


4¢'10 $188,500_.Nov 1 '59 
Ag "13 M- sf973, ‘079. 49Mayl’ 63 
4¢°10M-N_ — sf24.512.10 Nov1'59 
4g ‘li M- sfl .-May 1°60 
4g ‘14 M-N sf1,172,472..Nov 1 '63 
4¢ 17 J-J sf13, ..July 1 °67 
44810M-S _sf20.000Mar 130-60 
aie It MLS =ifi4.000 Bent 60 
, s --Sept 1’ 
a8 11M-S 


Rapid G Transit RR. Construc’n. 





42" 12M- 8 


SRE 


sf366,160..Mar1 "62 
1 88 ee 1 "62 


3448'01M-N-~_2,824,500--Nov 1 '49 
3¢ 01 M-N 1,500,000_.Nov 1 "50 | 
3%e’01IM-N! 2,493,000_-Nov 1 '50 | 
| sf7 .000_. Nov 1 '50 
34%2'02M-N sf40,100_._Nov 1 °51 
3442'02M-N 8,459,900_._Nov1 "51 
3%8'03M-N sf1,166,000_.Nov 1 °52 
342'02M-N $f25,500_._Nov 1 °52 
34%g'02M-N- 3,974,500..Nov1 "52 
3%e'03M-N sf22,000_._Nov 1 °52 
34%e2'03M-N  5,978,000..Nov 1 '52 
34%48'03M-N sf13,000_.Nov 1 °53 
34%4¢'03M-N _1,987,000_._Nov 1 '53 
34%g8'04M-N sf163,300..Nov 1 °53 
34%e¢'04M-N- 2,836,700__Nov 1 ‘53 
34%48'06M-N  8f250,000__-Nov 1 '55 
4g 07 M-N $f36,000__Nov 1 °56 
42°08 __- sf204,825.18 Nov1’'57 
46°09 ... sf632,500_.Nov1 '58 
34%2'04M-) sf167,000_.May 1 ‘54 
34%e8'04M-N  4,533,000_..May 1°54 
34%28'04M-N J 196 ,000__Nov 1 '54 
| $f54,000_.Nov 1 ‘54 
34%e05M-N- 2,500,000_..Nov 1 ‘54 
4 07 M-N 1,500,000_.May 1 57 
4%e07M-N~ 2,000,000- ~May 1 57 
4%2'083M-N  2,500,000_.Nov 1 °57 
4¢ ‘08 M-N 750,000_.Nov 1 "58 
42°08 M-N sf500._-Nov1 ‘58 | 
42°09 M-N 749,500_.Nov 1 "58 
42'09 M-N 3,200,000_.May 1°59 
44%s'24 J-D *15,000,000June 1 1974 
Retaining Wal 
3 g '04 M-N atS5, 000..Nov 1 '53 
, Various Municipal Purposes. 
36 ‘04 M-N sf11,000__.Nov 1 '24 
3g "05 M-N sf2.500_-Nov 1 °24 
32°14 M-N sf900,000_..Nov 1 '24 
32°15 M-N sf1,200,000_-Nov 1 ‘24 
36°05 M-N sf84,234.87 Nov1'25 
32°06 M-N sf20,000_.-Nov 1 °25 
36°15 M-N $£347,436.17 Nov1’25 
32°16 M-N sf250 000 Nov 1 °25 
3 2 '06 M-N sf186,.734.77 Nov1'26 
34°15 M-N  sf112.500.-Nov 1 '36 
32°13 M-N sf5,000,000_--Nov 1°38 
36°14 M-N sf1,198,267.66 Nov1’'39 
32°04 M-N sf126,500__-Nov 1 "54 
32°05 M-N sf1,944,199.36 Nov1’'54 
32°05 M-N sf1,260,000--Nov 1 °55 
32°06 M-N sf6.488,704.69 Nov1’'55 
32°06 M-N — §f595,729.50 Nov1'56 
34°07 M-N © 8f723,565.07 Nov1'56 
32°07 M-N $f53,250_.Nov 1 °57 
3¢'°08 M-N sf2.502,574.02 Novl1'5 
3 2°08 M-N sf400,000_- Nov 1 "58 
3 2°09 M-N s8f6,110,574.59 Nov1'58 
|\3 £'10 M-N $f2.345.558.67 Nov1'59 
4% '20 M-N sf160.000_-Nov 1°59 
38°11 M-N $f775.541.68 Nov1’'60 
4s "19 M-N sf100,000_.Nov1 ‘69 
3%'20 M-N sf50,000__.Nov 1°69 
4 '06 M-N sf5,000_._Nov 1 '36 
4¢°06 M-N 10,495,000_.Nov 1 '36 
42'06 M-N sf147,520__.Nov 1 °55 
4¢'06 M-N 17,352,480_..Nov 1 ‘55 
4°06 M-N — sf102,500..Nov1 ‘56 
4¢'°06 M-N 10.897,500_..Nov 1 '56 
4£¢'07 M-N _ sf293,000_..Nov 1 '56 
4 £'07 M-N $22.707.000__Nov 1 ‘56 
\342’04M-N $£372,500_..Nov 1 °54 
34%42'04M-N_ 18,127,500_.Nov 1 '54 
342'05M-N sf81,250_.Nov 1 ‘54 
34%2'05M-N 15,918,750_.Nov 1 '54 
3%2'05M-N 12,500,000_.Nov 1 '55 
4g 07 M-N 360 ,440_.May 1 57 
42°07 M-N 9,000,000_-May 1°57 
4\%2'07M-N sf2,000_.May 1°57 
4%2'07M-N 25,998,000_.May 1°57 
44%2'08M-N 37,500,000_.Nov 1 °57 
4¢ 08 M-N 7,000,000__.Nov 1 ‘58 
4£'09M-N- 7,000,000__Nov 1 "58 
'4¢ 09 M-N 24,000,000_.May 1 59 
42¢'09 M-N _6,000,000__May 1°59 
4%42°10M-8 32,000,000 Mar1'30-60 
448'11M-S sf292,000__Sept 1 ‘60 
44e'11M-S 29, ooo 000. _Sept 1 60 
44e'12M-S 71,000_-Mar 1 '62 
44%e2'12M-S 24, "039° pien--aae 1 "62 
4'42°13M-S f100.-Mar 1 '63 
4% "13M-N 24, 999. 900__Mar 1 '63 
44¢14M-S { 34,995__-Mar 1 ‘64 
sf5.000_-Mar 1 ‘62 
\4%2'16A-O 3,470,000__Apr 1 "66 
'4442°17J5-J 2.000,000__July 1 °67 
144 2'21J-D sf362.585_ Dec 30 '36 
44e2'21J-D sf13.650_ Dee 30 °45 
4\4e2'21J-D sf517.525_Dec 30 °46 
442'21J-D sf78.650_ Dec 30 '48 
442'21J-D sf257,925_ Dec 30 '60 
4%4e2'21J-D  sf1.328, 300. Dec 30 '61 
4\4%e2'21J-D sf548.465_Dec 30 '68 
44e2'21J-D  sf2.049.590_ Dec 30 "69 
44 2'21J-D sf108.100_Dee 30 '70 
44%42'21J-D  sf1.702.900_Dec 30 7] 
4s '22 M-Nsf2,518.516.03--Nov 1°32 
(3,250,000June 1 '25-'28 
19, 500. O000Sune 1 '25-'29 
48'24J-D*/5,250,000June 1 '25-'33 
2,000,000June 1 °25-'34 
3'650000June 1 '25-"38 
(6,750,000June 1 '25-'39 
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— from taration under the provisions @ Section 


Greater New York Charter. 


Various Municipal Purposes. 
446° 1! 5J-D 


rN 
os 
RR 
Se 
© 


‘ 
— 


4 4,500,000 July1°24-32 
sf210,000__Jan 15 '24-'30 
sf175,000__Jan 1 
sf168,000_ 
sf185,000- Jan 15 °24- ‘60 
sf4 23,7 i: 50._Jan 15’ 
sf175 »,000__June 1 *S 
sf120,000__June 1’ 
sf155,000__June 1 ‘2 
sf 44,000__June 1’ 
sf 16,000__June 1 
Nsf416,250- ~June 1’ 
¥sf120,000__June 1 
21 J J sf8.800__Jan 10’ 
’21 J-J sf116.250__Jan 10’ 
4 elt -Jet2 245.000__Jan 10°! 
4°21J3-Jsf1,563,.900.-Jan 10 *2 


5 


OOOOKK 


CO be da ta te ee ee 


. 


we da CO 


\e 


NONN Wass 
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xe 


pets from the water sinking fund of the City of New York under the pro- 
visions of Section 19 of Article 8 of the State Constitution and Section 208 of 


$11 ,666,620J'nel'24-'30 - 
8.000.000 Aprl’24-31 < 


*24-"30 : 
-Jan 15 '24-"30 + 


the Greater New York Charter, as amended. 


For the New Aqueduct. 


3%g'03A-0O { $1,483,000. _Oct 1 ‘52 
sf17,000__Oct 1 "52 
3 ¢ '°03 A-O sf30,000__Oct 1 °53 
3¢'04 A-O sf1,500,000__Oct 1 °53 
34g'04A-O 350,000--Oct 1 '53 
3 g ‘04 A-O sf7 0, 000_.-Oct 1°54 
3%2'02A-0O ‘600 _ - op © 1 ‘22 
32'04A-O { 845 5-000 - ine 1 ‘54 
$f155,000- _Apr 1 °54 

Additional Supply of Water. 
32°04 M-N_ sf$482,500__Nov 1 '53 
3 ¢ '04 M-N $f15,000_._Nov 1 '54 
34%e'04M-N Jf 440° 000_.May 1°54 
| sf60,000..May 1°54 
3g '03 M-N $f544.000_- Nov 1 °52 
348'03M-N f 236,000_.Nov 1 '52 
sf14,009_.Nov 1 °52 
3¢'°03 M-N _ sf353,000_.Nov 1 °53 
3 g '04 M-Nsf327 ,498.26_.Nov 1 53 
342'04M-N 650,000_-Nov 1 "53 
3%2'04M-N sf1,000_.Mayl1 °54 
3%2'04M-N 999,000_.Mayl1 °54 
4%s'24 J-D $22,000,000June 1 1974 

Laying Water Mains. 
3¢°03 M-N  sf$29,000-_Nov 1 *52 
32°04 M-N sf47.500_.Nov 1 '53 
Sanitary Protection of Sources 
of Water Supply. 

32°03 M-N_ sf3200,000__Nov 1°25 
To Provide for Supply of Water. 
3 ¢'05 M-N $f355,000__Nov 1 '24 
3 ¢'°05 M-N sf60,000_.Nov 1 '25 
3 g '06 M-N $f635,000_.Nov 1 °25 
3 g¢'°06 M-N sf85,000_. Nov 1 ‘26 
3 £'13 M-Nsf34,200,000_-Nov 1 ‘38 
32°14 M-Nsfl, 425, 704.84 Nov 1°39 
3 ¢'04 M-N sf91,000__.Nov 1 ‘54 
3 g¢°05 M-N $f52,500--Nov 1 "54 


Payable from tazration under the provisions of Section 222 of the Greater 


New York Charter. 


General Fund Bonds. 32°06 M-Nsf162,734 1.82. hy ger 
'03 M-Nsf$8,500,000__N 20. 2 18 Vv 
3 g "04 M-N’ $f9,300.000.Nov 1°30 58°16 M-N_ £500, 000, On oa 
3 ¢'°05 M-Nsfll 000,000 - -Nov 1 °30 : _ : an 219g 
3g! '06 M-Nsf11.750.000_-Nov 1°30 3 8°16 M-N sf1,645,000_-Jan 2 '17 
3 ¢'07 M-Nsf13.500.000..Nov 1°30 38°17 M-N $f250,000. -On or aft. 
3 @ ‘08 M-Nsf14,500,000.-Nov1'30 .. , . on 2 1918 
3 g ‘09 M-Nsf16,750,000--Nov 1 ‘30/3 £18 M-N  sf425,000,-On or aft. 
3 g°10 M-Nsf17,000,000__Nov 1 ‘30 é 
3 e 11 M-Nsf17_500.000..Nov 1°30 38°18 M-N sf1,000, aoe. 2 or ane 
"12 M-N 7,500,000_.Nov 1 °'30 2 Ji 
3 g 13 M-N2f22000'000.Nov i 39 38°18 M-N s!900,000."0n or aft. 
3 g'14 M-Nsf23,500,000._Nov1 ‘30 ., os ile aes, SO 
3 g ‘15 M-Nsf23.000.000-_Nov 1 '30 345619M-N sf2,000,000. 500 or aft. 
3 ¢°16 M-Nsf23,500.000_.Nov1 °30 ..., . anc Ive 
38 AS a. Nefes' O00 O00. Nov f 29 34% 19 M-N sf1.400,.000--On ae 
3 2°18 M-Nsf27,000,000__.Nov1°30 , ° ‘i . van 2 192 
36 19 M-Nsf28.500.000_ Nov 1°30 3419 M-N $£350,000-.On or alt. 
3 '20 M-Nsf32.500 000_. Nov 1°30 iin % E _ Jan 2 1920 
3 '21 M-Nsf34.000,000--Nov1'30 4 ‘19 M-N_— si500 ani =e i 
3 °22 M-Nsf37.500,000__Nov 1°30 .,.. , v Jan 2 192 
3s °9 23 ™ N3f38,300.000 Nov 39 44°19 M-N © sf250 ane. oo 
¥ tg ot: et na tt oer bck agi ~ Jan 2 192 
Payable from assessments 5 ‘20 M-N sf1.500.000._On or aft. 
Assessment Bonds. Jan 2 1921 
3 g ‘14 M-Nsf#5,000,000__.On or aft. 5 °'21 M-N — sf500,000- 302 or aft. 
Nov 1 1914 Jan 2 1922 
3g °14 M-N sf3,000,000__On ae ah. 5%'21 M-N sf1,500,000__On or aft. 
Jan 2 1915 Jan 2 1922 
3¢@°17 M-N sf5,000, 000. — oraft. 5 ‘21 M-N sf500,000__On or aft. 
v 11917 Jan 2 1922 
3g °17 M-N sf1,750, 000. ‘On oraft. 3 °'22 M-N © sf500,000__On or aft. 
Jan 2 1918 . Jan 2 1923 
4 ’°06 M-N 10__.Nov1 ‘16.4 — 2,500,000__Jan 2°24 


FUNDED DEBT OF THE CITY OF NEW YOR#é. 


(As constituted prior to January 1 1898.) 
Consolidated Stock payable from the sinking fund for the redemption of the 
city debt under the provisions of Section 229 of the Greater N. Y. Charter. 
Dock Bonds. 


New York Bridge Bonds. 


3g°94.M-N  sf25.000._Nov1'25|3 (91 M 
36°95 M-N _ sf50,000-Aug 19 ‘25/3 2 it 
32°95 M-N sf45,000__.Nov 1 '25 3 93 M-N 
3°96 M-N  sf30,000--Apr 1'26/3.93 M:N 
American Museum Nat. History.|3'93 M-N 
3°97 M-N _ sf$50,000_.Nov 1'25\3'93 M-N 
Mulberry Bend Park. 3 Rs ae 
3 ¢°95 M-N sf$1,000_.Nov 1'24.3’°95 M-N 
3 ¢'95 M-N 1,583,371_.-Nov 1 '24/3 +H ai 
Police Department Bonds. 334'94 M-} 
3,95 M-N _ sf$1.000--Nov1'25 3 8.93 MN 
3f "95 M-N = 59.549.65..Nov 1 ‘25 3462'96M-N 
Fire Hydrant Stock. |3%2°96M-N 
3°97 M-N sf325,000_-.Nov 1 ‘25, 348" M-N 
32°95 M-N 50, 000--Nov 1 '25| 3442'96M-N 
3442'96M-N 50.000__Nov 1 '25 


Maturing in 1 
3}42'96M-N 


$5000 Nov 1 1291348 M- 


Payable from the sinking fund for the redemption of the city debt (No. 1) 
under the provisions of Section 1 of Chapter 79 of the Laws of 1889 and Sec- 


|, Additional Dock Bo 
Redemption of Stock & Bonds/3 | Wi abt N 


M-N 
N 


tion 214 of the Greater New York Charter. 
Conest, Stock Parks, Parkways| 244'92M-N 


Public Places. 


M-N 


nd 
2’ S9M-N $4,445,000 | Nov 1'09-29 (2%)! 94M-N 


sf4, 
2'90M-N 


2%'91M-N 





M-N 


12, 
sfino’ 000 Nov 1 09-29 2%'96M-N 
#5135. 000Nov 1 '09-'29) 


| 234'97M-N 


169 
414'°21J-Jsf2,503,550__Jan 10 '24-'30 
4%'21J-Jsf1,931,200__Jan 10 °24-'31 
444'°21J-Jsf4,205,700__Jan 10 °'24-’32 
44 °215-Jsf3,598,000__Jan 10 '24-'33 
4 14°21J-Jsf4,550,000__Jan 10 °24-'34 
41¢°21J-Jsf1,762.800__Jan 10 '24-'35 
4\4'21J-Jsf 806,000__Jan 10 °24-'36 
44'21J5-J { sf491 ,400__Jan 10 °24-'34 

| 2,312,100. _Jan 10 '24-"37 
414’°21J-J sf73,050._Jan 10 '24-"44 
44°21J-J sf267.300__Jan 10 '24-"45 
4\%'21J-J $f34.500__Jan 10 °24-'46 
4\%'21J-J sf400,800__Jan 10 '24-'47 
41%°21J-Jsf1,.008,250__Jan 10 °24-'60 
44°21J-Jsf3.372,500_.Jan 10 '24-"61 
4\'21J-J{ 6,690,450.Jan 10 '24-’62 

\sf2,082,600_Jan 10 '24-’62 
4%'21J-J $f62.510-_-Jan 10 '24-’70 
4\%4’21J-J sf109 440._Jan 10 ‘24-71 
414°21J-J_ sf149.450-_Jan 10 "24-72 


3 ¢'°05 M-N sf2.500_.Nov 1 °55 
3 ¢°06 M-N s5f1,586,000_.Nov 1 "55 
3¢°06 M-N _ sf47 0,000_-Nov 1 °56 
3 g ‘07 M-Nsf 1,183,000_.Nov 1 ‘56 
3g '08 M-N $f51,500._.Nov 1 °57 
3 g ‘08 M-N sf2.709. 000. Nov 1 '58 
3 g°10 M-Nsf10,463,225__.Nov 1 "59 
3°11 M-N sf1,004,400__Nov 1 "60 
4¢ ‘06 M-N 100_._.Nov 1 '25 
42¢'06 M-N 300,000_-Nov 1 °36 
42 '07 M-N 511,000__Nov 1 '26 
4°06 M-N sf10,000..Nov 1 '55 
4¢ ‘06 M-? 1,990,000... Nov 1 °55 
4g '06 M-N sf80,000__Nov 1 '56 
42 '06 M-N 1,420,000__Nov 1 °56 
42'07 M-N) 2,759,000__Nov 1 '56 
342'04M-N sf11,000_.Nov 1 °54 
3%2'04M-N  4,239,000_.Nov 1 '54 
342'05M-N 2,500,000_._ Nov 1 "54 
42°07 M-N 1,100,000__May 1°57 
4g'07 M-N 2,500,000. _May 1 ‘57 
4\2'07M-N 7,000,000- _May * ‘57 
4442'08M-N 6 000,000__Nov 1 °57 
4¢'08 M-N- 4,000,000__Nov 1 "58 
42°09 M-N  2.000,000__Nov 1 '58 
42'09 M-N 10,000,000_.May1 "59 
42°09 M-N 6,000 ,000_.Mavy 1°59 
4%2°10M-S 12,000,000Mar1 "30-60 
44%2°11M-S sf209,000__Sept 1 "60 

442'11M-S 21,291,000__Sept 1 ’60 
442'12M-S sf137,150-_Mar 1 "62 
4%2'12M-S 19,862,850__Mar 1 "62 
4'442°13M-S 20,000,000_.Mar 1 '63 
44%2'14M-S 20,000,000_..Mar 1 "64 
4442°15J-D = 15,300,000__June 1 '65 
4\42'16A-O 6,650,000__Apr 1 "66 
442°17J-J 5,995,000__July 1 '67 
414'17 J-J sf5.000__July 1 '67 
4% 2'22A-0 20,000,000cr- Apr 15 °72 


.000_ 
sfl, 260, (000 _-Nov 1 '23 


sf$2 








/[Vor. 118. 






























$500_.Nov 1 ’21 
sf410,000__-Nov 1 '23 
390 -Nov l ‘23 


,000_.Nov 1 '23 
sf300 ,000__Nov 1 '24 
725,000__Nov 1 ‘24 
sf635,000__Nov 1 "24 
400 ,000_.Nov 1 '24 
sf30,000_ “Nov 1°25 
sf25.000_-Nov 1 '24 
500 -Nov 1 *24 
sf12.000_-Nov 1°25 
1,148, --Nov 1 '25 
sf1,000__Nov 1 '26 


3,994, ae igi 1°27 


50, p00 Nov 1 '28 
sf2,500__Nov 1 '28 
1,747,500_-Nov 1 ‘28 








J JUNE, 1924. ] 


NEW YORE CITY (Concluded). 

Payable frum the sinking fund for the redemption of the city debt (No. 1) 
under the provisions of Section 213 of the Greater N Charter 
3° Additional Water Stock. Tax Relief Bonds No. 2. 


A-O $50,000 _._Oct 1 °33 7°70 M-N $2.500__Nov 1 ‘90 
(Subject to call after Oct. 1 191 3.) * Part of a total issue of $137.500,- 
3%4'84 A-O $300,000_-Oct_ 1 °33 000, of which $70,100,000 were taken 


(Subject to call after Oct. 1 1913.) t , 
Consolidated Stock (City). ad the Sinking Fund, 
68°71 J-J $500__July 1 ‘01 


BONDED DEBT ANNEXED TERRITORY OF WESTCHESTER CoO. 
TOWN OF WEST FARMS. TOWN OF WESTCHESTER. 
Central Ave; Construction. Improvement Bonds. 


79 68 May | 35.00 Mar 1 (23-29 3 146'91M-N$120,000..May 1 '24-'47 


7s 68 June | 14,; 4.590 Mar 1 '30-'48 TOWN OF MORRISANIA. 
s 

’ ' Central Ave. Construction. 
7s 68 July 2 000) July 15 "49- 59 7s "49 M-S $1 ),000__Mar l ‘2 1-"63 
78°68 July  sf500.-July 15 1960/7870, M-8 10.000.-Mar 1 6473 
7s "68 Oct 14,000__Oct 15 '61-'74 48 45 Neg 000 "Mar 1 ‘75076 
78 68 Dec 50,000-Mar 1°75-2024 {8 (72 M-S 1.000.-Mar | fe ie 
7s 68 M-S 65,000_Mar 1 2025-'89 £5 42 fhe 0077 Mar 1 1978 
7s ‘70 M-S 32,000-Mar 1 2090-"21 28 73 JD. = BRD ----- Mar 1 Tove 
73°70 M-8  '500-...Mar 1 1922/78 73 MR , Bh} -- 5 Mar 0°80 
7s ‘70 M-3 500...-Mar1 2123 ‘5 § aaa = 
7s 70 M-S 13,000_Mar 1 2124-°36 VILLAGE OF WILLIAMSBRIDGE 
7s _ M-S 500_..._Mar 1 2137 I r ment. 
7sg'71M-S —_ 500..Mar 1 '37-'38 4g Qe HX oto nae’ '24-'37 
78 71 M-S~= 2,000.Mar 1 2138-'39 65 ‘94 M-N 45 '000- _May 1 '24-"46 
is 42 M-§ 2.000. Mar 1 2140-"41 bs 95 M-S 11'000.~Mar 1 '24-'34 
oS M- 500... -.!] ar 1 2142 , —_ . om anee 
"3 '73 M-S 500-Mar 1 2142-43 VILLAGE OF WAKEFIELD. 
7s '73 M-S 4,000.Mar 1 2143-'47 Highway-Improvement Bonds. 
78'73 M-S 500__._Mar 1 2147 4%s'91 M-S $2,180__Sept 1 '24-'25 


FUNDED DEBT COUNTY OF NEW YORK. 


Consolidated stock payable from the sinking fund for the redemption of the 
city debt (No. 1) under the provisions of Section 213 of the Greater N.Y. Charter. 
3.30g'01J-J$2,000,000__-July 1 1921 

THE CITY OF BROOKLYN. 

The old city of Brooklyn covered the entire area of the county of Kings 
the county government being consolidated with that of the city on Jan. 1 
1896 under the provisions of Chapter 954 of the Laws of 1895 Under the 
provisions of this Act, “‘the debt of the said county shall not be deemed to 
be, or be included as, a part of the debt of the City of Brooklyn, within tbe 
meaning of the provision of the constitution of the State of New Y ork 
limiting the power of cities to incur indebtedness. (See ‘Chronicle,’ 
Vol. 62, p. 49.) The towns’ of Flatbush, New Utrecht and Gravesend 
were annexed to the City of Brooklyn in 1894 and the town of Flatiands 
became a ward of the city on the first day of January 1896. 


Payable from the sinking fund of the City of Brooklyn under the provision: 
of Chapter 488, Laws of 1860, and amendments thereto. 
Public Park Loan Bonds. 7 1,000__July 1°15 
‘70 J-J $1.092.000__July 1 ’ 


Payable from the sinking fund a: a City of Brooklyn under ae provision: 
of Chapter 572. wae of 1880, and Chapier 443, Laws of 188 


Arrearage Bo 
3%s'84 J-J 3, oo: ‘000__May 1°24 (Subject to call after 1894.) 
Payable from the sinking fund of the City of Brooklyn under the provisions 


of Chapter 648 of the laws of 1895. 


‘70 J- 


N.Y.& Bklyn. Bdge. (Cons.Stk.)| Cons. Stock to PayKings Co 
3%e" 95J-J $100,000_July 10°25 Obligations. 
3 4%e'96J-J 60,000. Mar 12 "26 3 42'96J5-J sf$1,500__Jan "36 
34%2'95J-J3 100,000__Jan 1 '28 —_— 698 ,500__Jan i "36 
342'95J-J 70,000_-Jan 1 '29 Albany Ave. Impt. (Cons. Stk.) 
ssnen, bast Riv. aaa Stock) 3)48'97J-J $37,000.Jan 1° 
g ) an 35 
342°96J-J —- sf100.000__Jan 1°36 sige ON $100 Bonds, on 1°24 
3 g8°9 - 50.000-_Jan 1 '36 3142'95J-J 32'000__Jan 1 ‘2: 
34g'96J5-J sf52,000-_Jan 1 °37 342'96J-J3 100.000._Jan 1 ‘25 
348'96J5-J 280,000_-Jan 1 "37 34¢'96J-J 50,000__Jan 1 '26 
3 135975-3 sf. 000--Jan l 37 3142'95J-J sf10,000__Jan 1 135 
g'975- 325. Jan 3 14 2'95J-J 208,000_-Jan 1°: 
Auxiliary Sewers (Cons. Stock). 3 ebony a 2982,000__Jan 1 °36 
3348'95J-J5 $50,000.-Jan 1'25 31Z9°96J-J sf100.000_-Jan 1 '36 
3 748'96J-J5 218,000--Jan 1 '36 3 ig¢96I-J 192,000. -Jan 1 °36 
3 4g'975-J 50,000. Jan + ag 34 2'97J5-J sf5,000__Jan 1 °37 
hg hg A i sf: hag a 1°38 3i4¢'97J-J 245,000._Jan 1 °37 
ons ounty e iplenslon, 
342'96J-J3 sf$48,000-_Jan 1°27 4 Local im provement Bonds. mn 
Training School (Cons. Stock). 4 «92 - 0006 Ta 1 '26 
34e'97J-J $90.000.-Jan 1°37 4 133 JJ NT OOO. Ten i “a7 
-ublic Library Bonds. ae & Sn an) Ten 1 OR 
3%e'975-J $5.000..Jan 1°37 4 (95 J-J 100,000. _Jan 1 (2! 
igh=School Bonds. 4 se 158 Oo. San a 30 
34%e'97I5-J sf$24,500..Jan 1 '27/3748'96J- --Jan 
Kings & Queens Bridge (Cons. : Sicevgogn nd Local | impt. Bonds. 
e oJ- © ( at 
3 gun $1.12,000__Jan 1 "36 3 ee gry-y ‘ 8,500.May21 ‘25 
allabout Bonds. 3448'95J-J 100,000_July 10 °32 
32'96J- sf$70,000__Jan 1°25 3342'95J-J 100 ,000_July 10 °33 
stay 190° os Se ef 1 a5 342'95J-J 100 ,000_July 10 °34 
g'97 9 an 5 d 
a wrallabout Market icons. Stk.) gsnemgria! Monumene. Bon +04 
2'95. an *2% 96 J- 1 °25 
3548'90J-J sf25,000.-Jan_1 ‘25 3128-g6-9 i + a ee me 
ndexing Conveyances (Cons. 31¢2°96J-J 10,000. -Jan 1 '27 
*  sf$1: '97|. Museums of Art & Science Bds. 
See Oey "ots. 000 fan 1 Bt gates of Sibagienae Pa 
‘ - 348" 95J- J 100: '000__Jan 1 '26 
eonard St. oy te: Stk.) 2528.99 25000. Jan 1°27 
34g'975-J s1370 Jan 1 ‘37 3/48 070-4 ot46 .000..Jan 1°34 
Cons. Stock to Swag Gravesend , 3738'97J- 9 an ( 
Bonds. Public Market Bonds. ; 
348'96I-J sf$1,000__Jan 1 '36'3%2'96 J-J sf325. 000--Jan 1 '24 
342'96I-J 20,242.41__Jan 1 '36:'34%2'96 J-J 65,000__Jan 1 °24 
an from the water sinking S of the City of Brooklyn under the pro- 
— «Ss —— Saal 396, Laws 1859, and Acts amendatory thereof and supple- 
mentary th 
Cons. Stock for avater Sys. Ext. ‘94 J-J 100,000. July 1 '26 
342'95J-J sf$100 Jan 25 4 94 J-J 75,000--July 1 27 
34%2'95J-J 150°000. Jan i 25 3% '92 J-J 600,000 Jan 1 °24-26 
342'96J-J 100,000--Jan 1 '25 344'92 J-J 300, ya °24-26 
342'96J5-J 350.000.-Jan 1 '36 33492 J-J 100,000 an 1 ‘27 
3%2e'96J-J3 sf10,000__Jan 1 °37|314'9: J-J 100 $00. July 1 *27 
34 2'96J- 740,000 __Jan : "37 3 44'93 J-J sf50,000__Jan 1 ‘27 
342'97I-J sf485.000__Jan 1°37 34'94 J-J sf32. oo ee 7 


Payable from Taration. || Flatbush Sewer Bond : 
Arrearage ot co. Taxes Bonds. 34g'97F-A $36, QooAug 1 24-27 


o> iT? eg Sot +f 1'24 348'97F-A ,000__Aug 1 '28 

ocal pavrovemen Bon " 

3'90 J-J 00,000 Jan1'23-24 3 SH ots 100 OOS sian 1 ‘24 
Sewer Relief x Ext. Fund Bds. 34495 J-J sf18,000._Jan 1 '25 

3°90 J-J $300.000July 1 *24-26 | Pp h.&C t 

3% "92 J-J $f150,000| Jan 1 |, Public Site Purc onstruc. 

200,000 1924-1926,3 ‘90 J-J_ — sf$100,000--July 1 ‘24 

3% "92 J-J sf75,006_._Jan 1 '27| Soldiers’ Py Sailors’ Monument. 

3%'92 J-J 125,000--Jan 1 '27'4 ‘94 J-J $100,000__Jan 1 '25 

344,95 J-J sf50,000.-Jan 1 33) Payable from assessments. 

4 (94 J-J i 000.-Jan 1°31) Cons. Stock—Cons. of Sewers. 

4 '94 J-J sg eo 1 °32 | 3% g'955-J3 $250,000__Jan 1 '25 

7 New PL des Bridge Bo Bond Sy 1°14) 3228 965-5 175.000__Jan 1 °36 

me 

7 ‘74 J-J 65,000. -July 1 ‘24 , Local improvement Bonds. ‘24 
New York & Brooklyn Bridge, (3°95 J-J_ s --Jan 

4 ‘82 J-J $257,000__July 1°25; Ward Sewer Bonds. 

4 '83 J- 300, .-July 1 22 | "95 J-J $100,000__Jan 1 "26 

4 ‘83 J-J 356,000__July 1 '28'334'95 J-J sf100,000__Jan 1 '24 

3 ‘91 J-J 200,000 Jan 1 '24-25| 344'95 _J-J sf50,000_.Jan 1 °25 

3%'92 J-J 600,000 Jan 1 °26-31 342'95J-J 50,000__Jan 1 °25 

4 °94 J-J 100,000__July 1 '25' 3 %g8'96J-J 100,000_.Jan 1 ‘27 


_NEW YORK— CITIES AND TOWNS © 
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TOWN OF GRAVESEND. 
Payable from assessments. 





Union, Sree Ss. BD. 
A $50 ‘odd. ig 1 '24-'49 
hes ‘Free Ss 


Y 





. D. No. 6. 
Local improvement Bonds. | | 5s g'97 J-D $5,000- _Dec 1 '24-'28 
5 ‘92 $180,000._Jan 1 '33|§s "97 J-D  4;,000-Dec 28 30-33 
2 3-3 150,000. -July 1 x +4 Union Free S. D. No. 7. 
5 '93 J-J 127,000..Jan 1 '34/4s ‘92 J-J_ $14,000__Jan 1 '24-'37 
4 '98 J-J 300 000. July 4 30, 4s 95 FA . i 000. - Aug 1 i23-! 24 
Sewer Improvement Bonds. '95 M-S_ 6,000__Sept } 
344'8S J-J ” $16,000July2’ 24-25'58 97 F-A 60,000__Aug 1 '24-'53 
344'89 J- 27 ,000 July 2°26-28 | os *97 M-S 125,000. Sept 10 "50-'74 
3.65'88 J- 8,000 Oct 4 °24-27 nion Free S. _ + oe 
88 J- 26,400 Jan 2 '24-27| 4s "96 A-O $8 ,000__ Apr 1 '24-'27 
9) J- 42 000 July 2’24-30| 5s g'97 A-O 75,000_.Oct 1 °30-'54 


21 000 July2" 24-30 | 


nion Free School Dist. No. 10. 
49,000July2’ 3h | 5s 


mr Sept $2,000__Sept : °25-'28 
y wn 
oon su Sh .: $2,000_ r 11924 


000. July 2°31/58 95. J-J 
z. ed 2'000_...Mar 18 1925 


7'000__July 2°32) 4s 95 J-J 
196 ,000 July 224-30 | VILLAGE OF JAMAICA. 
Payable from Taxation. 


14,000 July 2'°24-30 | 
35,000 July 2°24-30 | Street-lmprovement Bonds. 
3,000__July 2 °31| | $8 g "97 A-0$130,000__Jan 1 "24-36 
Payable from taxation. | 4s g '97 J-J 130° '000__Jan 1 °24-'36 
Local Improvement Bonds. VILLAGE OF RICHMOND HILL. 
5s 94 J-J $40,000__._July I ond Payable from Tazation. 


ror On Gr Or Grrr Or 

© 

Cor 
St So Se Ca a Cy Eat ay Cat Cnt Ca nt Ca 
Se ee Se RSE ES 


san Ww ~ Highway Improvement Bonds. 
TOWN OF NEW UTRECHT. sg '96 J- : *”) 
Payable from Assessments. 2 : R « PEN tey O00. Mey . 35 
Street- improvement Bonds. 48 @°95 M-S'_ 10,000__Sept 1 '24-'25 
5s '94 J-J $62,000_--Jan 1 '24-'54 Sidewalk Improvement Bonds. 
5s '94 J-J $63. 000_..Jan 1 '24-'54 | 4s g '97 J-D$150.000__June 1 '52-’81 
5s '94 J-J  62,000_- 7m 1 '24-"54 Village-Hall Bonds. 
5s 94 J-J 62,000_._Jan 1 '24-'54/4s ¢'95 M-S $2,000__Sept 1 ’24-'25 
5s 94 J-J  62,000---Jan 1 '24-'54 ire Equipment Bonds. 


4s ¢'°95 M-S $2.000__Sept 1 '24-'25 
TOWN OF HEMPSTEAD. 
Payable from Tazation. 

Union Free School Dist. No, 18. 


TOWN OF FLATBUSH. 
Payable from Tazation. 


Sewer Bonds. 


3¥4s'89 J-J_ $15,000-July 15 '24- 28 | 5s '97 Jan $15,000_.Jan 1 '24-"38 
4s 89 JJ  45,000-July 15 °24- 28) Union Free School Dist. Ne; 23. 
TOWN OF NEW LOTS. = ‘97 ~=F-A $56,000__Aug '24-"79 


Payable from Assessments. 
Street- -Improvement Bo nds 
4s ‘86 J-J $50,000_July 15 


KINGS COUNTY. 
Payable from Taxation. 
Driveway and Parkway Loan, 


5s £'97 M-S’_ 65,000__Sept 1° 37-'49 
Hempstead School Districts Nos. 
A, Be. Fo, .26.. 1. 1, 3... 
and 28 will be found on page 63. 
TOWNS OF HEMPSTEAD, 
FLUSHING AND JAMAICA. 


34-25 | 


4s '95 $900,000. _July 1 '24-°32| Payable from rape 
Pay of Un. Fr. D. No. 27 
* park Kan 300.000... -Jan 1 1933) 5, "GP °4 % $10,000. July 1 "St-34 
43°95 M-N$1,050, 000. May 1 '24-'44|V tt $E- f OF FAR ROCKAWAY. 
4s'95 J-J 400,.000- 4 4 1 °33- "40 | Payable from Taxation. 
Street Impt. Fund Bonds. sever Bonds. 
48 '95 J-J$ 450.000- Say. 1 '24-'26 34s'97 J-J $4,000__Jan 1 '24-'25 


LONG ISLAND CITY. 
Payable from the sinking fund of 
Long Island City for the redemption of 
fire bonds under the provisions of 
Chapter 122 of the Laws of 1894. 
Fire Department Bonds. 
4%s'94 M-N$35, 000... May 1 1924 
Payable from Water Revenue. 
Water Bonds. 
3%s'94 J-D $5.000___.Dec 1 1924 
Funded water Debt Bonds. 
5s ‘94. M-S $15,000____Sept 1 1924 
58 '95 M-S_ 15,000____Sept 1 1925 
Payable from Taration. 
Survey and Map Bonds 


VILLAGE OF ARVERNE-BY- 
THE-SEA 
Payable from Tazation. 

Highway Bonds, 
5s g °97 M-N$20,000_.May 1 °'24-’27 

Street Bonds. 

(5s 2°97 J-D $20.000- Mew 15 '24-25 

Village Building Bond 
5s "96 J-D  $1,000- ioe 1 1924 

COUNTY OF QUEENS. 

The debt of the county of Queens 
is reported under the county's own 
name on a subsequent page; the 
amount of the original debt which 


ay a < ; 94| Was Chargeable to the City of New 
> ‘Oe $3 Het? See te 4 ; 1338 York was adjudicated finally to be 


$3 ,746,032.i1, leaving $1,011 ,967.89 
as Nassau County’s share of the old 
indebtedness. Instead of me 
ing certain bonds to N. Y. City and 
to Nassau County, the debt and in- 
terest is not divided, but N. Y. City 
| pays 78952414973 % of the principal 
and interest as it becomes due, and 
Nassau County 21.047585027%. The 
Comptroller of NY. City acts as 
agent in the came of the debt. 
The amount of Queens County bonds 


INTEREST is payable by the City 
of New York—registered interest at 
the Chamberlain's office and coupons 
at the office of the Comptroller of 
New York City. 

TOWN OF NEWTOWN. 
Payable from Tazation. 
English Kills Gold Road Bonds. 
4ke'97 J-D $: m0. 000_.._June 1 1927 


Road Bond 
4297 J-D oti 000.__June 1 1927 


outstanding on Wee. 31 1923 was 

i Union Free Sch. Dist. No, 1. $210,000, of which $173,695.34 was 
48 ‘97 J-J 1'000._Jan 1 ‘24-’27 Chargeable to New York City. For 
git FE Sch. Di r No. 2. * | details of bonds see ‘‘Queens County’ 
5s 7 el roe ar} 00 st uly 1 1924 Ona subsequent page. 

Union. Free Sch. Dist. No, 4. TOWN OF MIDDLETOWN. 
‘96 $1,200 sie oy ug ‘ °24-'26 R rere Tazation. 

. i es Sch. i No. 5. oa 
5s ° 7 on -J 3k Sd od 1 °24-'27 =e aT iS 3140, ata 1 1927 

Union Free Dist. No. 10. efunding Bon 
5s ‘97 J-D 37 TOO. Dec 1 '24-'27|488'°97 A-O $2, 000. -Oct 8 '24-"25 
5s ‘97 J-D 4,000_Dec 28 '23-'26 


a ; TOWNS OF MIDDLETOWN AND 
Union Free Sch. Dist. No, 14. SOUTHFIELD. 
58 97 J-J $10,000__Jan 1 ‘24-28 Payable rom Tazation. 


VILLAGE OF FLUSHING. | ,, Ynion Free Sch. Dist. No, 2. 
dpipe Bone Tazation. 94 J-D $42,000_- Dee 24 24- 44 


Standpipe onds. seen OF NORTHFIELD. 

4s ) 9 ,000__June 1 '24-'32 Payable from Taration. 
Street t Improvement Bonds. Road Improvement Bonds. 

4s g ‘96 A-O 100,000..Oct 1 '24-'48 58 97 J-D$150,000____June 1 1927 


TOWN OF FLUSHING. FOS rk Oo Soul erraiaD. 


Payable from Taxation. Ref L. — a ae  ieumeneel 
Union Free Sch. Dist. No, 5. 48°91 J-D gee "Dec 1 '24-"30 
4s ‘91 M-S $12,000_Sept 30 '24-'29) "600... Dec i 1931 
4s "92 M-S 10, 000_Sept 30 *30-" 34 | Road Bonds. sene 
48g (07 FA 15,000.-Aug 1 2428 | 58 g ‘97 J-D$115,000...Dec 20 1927 
ig tay Sch. Dist. No. 7 ‘ 58g '97 J-J_ 140,000. --July 15 1927 
4s "97 F-A $32,550__Aug 1 tot "36 VILLAGE OF TOTTENVILLE. 


4s g'°97 M-N 20.000_ iter’ 16 '37-'44 hy “es Tazation. 


Water Bo 
VILLAGE oP COLLEGE POINT. 3 g Mr ™M. 3" $i ,600__Sept 1 '24-’26 
Payable from Tazation. r Bond 

improvement Bonds. ? 3 2 OF (*. ll - 400.-Oct 1 '24-'26 

3s'97 J-D $15,800. _Dec 1 '24-'26 oa 
wae from Water Revenue. 3 48'97 AO "31, 000..Oct 1 '24-'25 
Water Tower Bonds. 
%>'97 F-A $25, 000__._Aug 1 1937 | NEW YORE MILLS. 


This village is in joe County. 
VILLAGE on WHITESTONE. 
Payable from Taxation Incorporated Mar. 29 1922 


| Sewer Bonds. 
ro improvement Bom nds. 4148'23 J-J $175,000c__Jan 1 '28-'52 


_July 1 "24-'26| 3OND. DE Apr 21 19% 
Payable = Assessments. BOND, DEBT Abr 21 ep cgseinap ni 
Sewerage 


nds. 
6s "94 F-A $164.59-._.Feb 9 1902) Special franchises... “97397 

wR omg Esa 2 Water Revenues. | pod otal 1923 ea actual) _ ..2,765,398 
aes ee W008....dan 1 1006) ee 319 


TOWN OF JAMAICA. | NIAGARA FPALLS 
Payable from Tazation. | This city is in - County s ang 
Macadam Road Bonds. | ts now under City Maneor | 
‘97 J-J $450, 3 Se ty 1 1926 | governm goo 
hool District No. 1 | 
50,000. _July 1 ‘27-"76 | bs 








4s ernment. Incorp. Mar. 1 


Cit torial Bonds. 


“Cnt J-J "13 J 68,800_...July 1 1933 

pion Free S. D. No. 2. s'22 4 365,000c -...1937-1953 
ae ___-Apr 1 arket Bonds. 

35 93 ML x 1,000_..Nov 15 1924 412 J-J $39,400r...July 1 1932 





484 


4\4s8'2 


@ \e— 
~ tnt cat 


»daLoh > LP 


a 


800 


NIAGARA PALLS (Concluded). 
School ponds. 


= 
‘ 


4s ¢ 01 A: Oo 
4s ¢ ‘01 


5 4%s'20 s-a 


5\4s'21 —_ 


4(s'21 s-a; 
* 


4%3'23s 
Water Bonds. 
4sz¢'U0 
4s'04 
4s — 
4 %s¢'10J-J 
4\s'1l J-J 
4s ¢ ‘12 J-J 
4%8'14 J-J 
4%s'15 J-J 
4s8'16M-8 
4%s'19 sa 
4%s8'19 s-a 
5s 


s'21 s-a 
41¢$'23 a {h 


Brides P on nds. 


4'4s'24 


Rm wy 
— 


» 


— 


5a 18 . 
4%s'19 s-a 
Y44s'20 J-J 
5448'20 J-J 
5 Ys'21 s-a +165. 785 Cc 
44823 s-an 
Paving Bond 
"17 mre 000r- July 1 '25- 
125,000..May 1 39" 33 


%s ‘ 


4%s'19 s-a 
54s'20 J-J { 


4\s fatten 


Municipal Building Bonds. 
4%s'1l7 57 ,0O 1 i 
4.70s'18F-A 
5s ‘18 F-A 
Park Bo 


4s '22M-N 


Repaving 
5\s'21 s-a 


Municipal “Hospital Bonds. 
4\%4s'22 M-N) *$825 

Cor poration Yard Bor 
4s DOM. fs 1 865c- 
BOND. DEBT J 
Water bonds fainted. 
Assess. val. real 
Assess.val.spec.franchises. 4, 149. 850 
Assess. 1 48 ,000 
Tot. asses. val. *23-'24__115,661, 150 
Total tax (per $1,000) 192¢ 
Population '10, 30,445; ‘20, 50, i60| 


*INT. at Hanover Nat. Bk., N.Y \4 


NORTH COLLINS. 
This village is in 
Incorporated in 1911. 
Water B " 
4%%s'15 s-an $26,667 
TOTAL DEBT A 
Tot. ass’d val. *: 
Tax rate (per $i. O00)" 1922. ..$9.% 
Population in 1920 1,1 


NORTH 
SCH. DIST 
This district m4 S. Lake Placid) is | 5s 13 

in Essex County. 

5s °12 Nov $3. 395__._.Nov 1 1927 

5s 16 32-’6 

5%4s'18 Feb 

6s ‘19 Dec 53 phn 


6s [21 136,000_ 20 1 


48°22 Feb 65,000__Feb 


58,000, Feb 1° 


- « 
%s'19 sa {140.0 


_June 1 lads be "13 


Mar 1 1943 44s 


225,000. -_M ar 1 195 52 |4 
(22400000. Feb 


#95. 500c ~" Feb 1” 


=~ 


$14, (°° “Sahai 1 38 4. 
y 


1924-1934 44s ) 
100" 0OOr.._Jan fe ‘13.9 M-N 8,227- _May 12-"¢ 
36 58 ‘19 J-D ($35,000- Dec 1 "21- 30 

,000r....Jan 1 1930 
fers ieee aH ge 


5,000..Ma 
12,217_--. May 1 1948 
42,000r_Sept 1 
fc sept 1 19! 50 


PSO 


20 bate 1 1944 4s 


<n Grogshng pee 


15 J-J If 
3 san — 
Fire Bond 

4%s'11 J-J 
Sewer Bond 
4s ¢ ‘U6 J-J 
4s ¢ ‘OX J-J 
g'OU Js J 
g'10 J-J 20, 
sg °,.0J-J 2 (8 


9 


$56, <add 1 1938 


000r. Jan 1 1930 INT. 
160, 300. Bent 1 


M-N 75.000... May 1 
*120.000_Jan & 


Manhasset; 
. 19934 Supervisor. 


‘NORTH HEMPSTEAD Upeon 

FREE SCH. DIST. NO. 

This district (P.O. Westiers; is in 
*39- ‘45 Nassau County. 
Vy: eet 1946 4%s'22 A-O $23,000c&rOct : ae 

epee 1942 BOND. DEBT Dec 1923- 
- 1943- 19; 30 Floating debt. : 
Assessed valuz ition 1923— 

Real - Raaeipey reer Fe 

REEL a cimedivamen dnd 

EEE . 

INT. and “prince ipal ~ payable 
. Wheatley Hills National 

-1935- 1939 Westbury. 


*32 
1 1936, NORTH HEMPSTEAD oe FREE 
SCH. DIST. NO 


420 {000_-May 1 


88,000". ee 4 
5s°18 F “ $13, 500- -- fee 


N‘’. 


--"No 
Fe 20, 1000 Nov i 











| 434823 _.. 


r 13 192% $28.000) Ass'd val. 





aLBs Ly seaeal FREE 





NE W YORK 





[ Vor. 118. 





CC! __ 
| Deveson 


; i 6h Sl 10-1982 
| &.000 — -1933 


500 


BOND. DEBT Apr 19 1! 124 3 

Total assessed value 1923 

0__Ju yl et School tax rate(per $1,000 
’27 Population in 1920--- 

INT. at Dist. Treasurer s office. 


1s 
"1943-16 44 NORTH HEMPSTEAD. 
This town (P. 
--June ] ‘a1 42 Nassau C oO. 


26,370. 


‘East Williston Water Ponte, 
J-J $14, ++ tate 
Roslyn Park Bon ; 
M-N $6, ponds. ay ae 
Roslyn Landing Improv. Je 
4¢'09 J-J $900 _- any 4 1925 
“Street Improvement Bo 
B ¢ 4%2'09J-J $3,000. "jaly 1 
'000c_ Mar 1 1942, 4%e'09J-J 19,000c_Jul 
J-J 10,000-- an 
Public Dock Bo 

“Mar ] 1948 4%sg M-S 


Road Bonds. 
J-D $4,000_...Dec '24-'25 
J-J 3,000r___July 5 
is '05 J-J 900c___Jan 925 
“4¢'09J-J  11,000_._July 1 '25-35 
+7 g J-J 4,000c_.Jan 1 '25-'28 
sg J -J 2,100c..Jan 1 ‘25 

0s M-N {28,500_...Nov 1 1931 

J-J | < eee 


132,000. Dec 


60,000. Dec_1 *46-’ 49 
t Neck Park Dist. Be 
e Be 38 4. 10s" SAO $40, rong ogy 
19: Carle Place Wat. Dist. 
-8'15 M-8S $22,000- Sept r bo "34 
Ro oslyn Water District Bonds. 
4. "1OM-N 254,000_Nov 1 9 30 
Westbury Water Dist. 1 
1946 4.358 11M-N $24,000..May 1 '25-'30 
Port Washington Water Dist. 
. Se pt I 196 50 | 4.35'24M-N$165,000c&rMay 1 °25-43 
Great Neck Sewer 
Feb 1 1945 hae? 15 M-N$150,000_._.May 1 1965 
Manhasset-Lakeville Water 
g6'12 s-an $%1.000 - "1924-1932 
927 4% 22 M-N 25,000c 
Albertson Water District Bds,, 
F-A $22, ho Neataaa * 
_Almshouse Bond 
F-A $30 000~ *_.-Feb 1 1945 
' Bridge Bonds. 
| 434806 F-A 10,000c_...Aug 1 1926 
Water Bonds. asi 
i 9936-1983 4.60s'17 J-J $162,500. July 1 25- 137 
,000c...-Feb 1 1937\4%s'’22 M-N_ 20,700- Jee Ae 
BOND. DEBT Jan 1’ 
42 ,500r_...July 1 1931) Assessed value, real estate.51, 
Assessed value, personal__ 1, 
Ass'd value, special ream... i¢ 
Total valuation 1923 _- 53, 
..-Jan 1 1930 Tax rate (per $1,000) 1923____! 
on loan of 1905 payable at 
*30-'33' Nassau Co. Bank; on 4%‘ 
-Jan 1 1934) bonds at First Nat. 
1 1930 on 4%s of 1922 at First Nat. 
other loans at office of 


. O. Roslyn. 


($25,000. _Jan 
_ +150,000__Jan 
75,000__Jan 


1944;|NET BD. DT. Mar 24. 
1933 Assessea valuation 

1935 Population (estimated) _ 
payabie at the Irving Bank- 
1937 Columbia Trust Co., N. Y 


938 
3g. 45) nOnTe HEMPSTEAD UN. FREE 


OOL DIST. NO. 


rie ytd (P. O. Port , 
~ Bept F +935 ton) is in Nassau County 
_Sept 1 1939 448° 08 J-J $103, 000r. Jan 1 '28- 
4\%s'16 M-N110,000_._May 1 ": 
mae of 1 1936. Aige'33 2M-N 350 000- 
OND. DEBT May 1923. 
| Assess. valuation 1922-_- 
INT. payable at Bank of North 
Hempstead in N. Y. exchange. 


3) nomre mawpereaD UN. FREE 


6 
This district (P. O. Manhasset) is 
n Nassau Soo 
Building Bo Bonds. 
4.45s'14J 


Ce _—-=_- 


30° ‘000 





E SCHOOL DIST 


000c_ Feb 


56 | 6s 30,800 
BOND. DEBT Apr 11 ‘23 $533,200 
Ass'd val. Fy ty aie act. A. wit ‘eo 
Tax rate Per St 1922 
INT. at 8. Mts. eT 





C ITIES AND TOWNS 





| wortH HEMPSTEAD UN. FREE 
Peo Mi ot. NO. 


— 


Cg St Cg 


d 1928 | £ 
“6,000 - gay 1 5 ae 
as: 000 


— 


6,153.60_Jan. 
2,.000__Jan. 1 °26-'29 
\226.31-.-Jan. 1 1930 
{9,500__Jan. 1 '26-'44 
1433. 40___Jan 
6, 500__Jan 1 '26-'38 
7,000_.Jan 1 °39-'45 
8,000__Jan 1 °26-"41 

423.._._..Jan 1 1942 
4,000__Jan 1 °26-'33 
..--Jan 1 1934 


a a 


ND. DEBT June "1923. b 3 
valuation 1922___2,6 
Tax rate (per $1.000) 1921-- 
INT. at First Nat. Bank, Min 
in New York exchange. 


O. Manhasset) is in 
Population 1910, 17,831; 


LHAM. 

This village (P. O. 
Westchester Co. 
Street Improvement Bonds. 


546 
Bry Dent. Bonds. 


5) 7 OER ESS, 1925 

60008 _J'ne 17 3398 1926-1930 

Zoweraze Bonds | 

58'03M-N$_0 000r-Nov 15 '24- “03/5 
A-O 7 OC 


9. 000 
‘Bridge Construction ‘Bonds. 
5.000_.._Jan 1": 25 5-'27 
rs 000...-Jan 1 1928 
ore mens 


oo 


(120;6006. May 1 '25- "42 4 
T OTAL DE BT May 1924. 
Assessed 


nds. 
$°$10,000.-Mch 1 '25-'34 


oe oom 


Village tax (per $1, 000) 1919 $13. 4+ 
Population 1910, 1,311; 1920, 2,385 


NT. at Village Treas. office. 


NORTHPORT. 
This village is in Suffolk County. 


Noe 


5 s. 
4%s' 17 F-A 028. 000_Aug 1 


6s ‘21 be 000e &r. a 1 
TOTAL DEBT Jan i 

EA, 3,006, 930 
ey a (per $1 ,000) 1922— 


Population 1910, 2,096; 1920, 
NT. payable at First Nat. Bank, "franchise __ 
Fay assessed val. 
City tax rate (per $1,000) 723 


Population 1910, 7,422; 1920, 5268 
RoR, 4 UNION FREE SCH. 


This district ep. O. Norwich) is in 
Chenango County. 

3 $4 .334 __-_.1924-1925 
{77,000c&r Novl 24- 34 

5,000c&r Nov 1 1935 

2 ,000c_ Nov 1 1935 
42, 000c_Nov 1 °36-'41 
110,000c_Nov 1 °42-°52 
Nov 1 1953 


ORTH TARRYTOWN. 
This village is in Westchester Co. | 
- Population 1910, 5,421; 


nds. 
$4.000_.May 1 '25-'26 


g 6-" . 
“May 1 '26-'30 4ye'1l JJ” $15,000r-July 1 125-27 


BOND. DEBT’ if: * 1924 - 


val.) 
Tax rate es: $1,000) 1923- 
INTEREST at Tarrytown 


11 ,000c_ 
. DE BT aed 5°2 


24-$1,¢ , actual). 


NORTH TONAWANDA. 
-— en se in Niagara County 
Population 1910, 


sates 4*-- 4 (assessment) . .$244,050 
hte Street Bonds. 
28 68 50. ..-Sept +e 4 


This village is in St. 
Incorporated in 1872. 


$7. 000 Aug 1 '25-'38 


yl $2: 500.-July 1°25 
. DE BT June 3 '24- $336 600 
ss. Value real estate_-_ 
Assess. value personal 
Or he oT assess. property 
value 1924 
Tax rave (per $1,000) 1924. $15 
Population 1910, 
N" 


Bank of gt Be 


4 4 : 
ig Works # Impt. Bonds. 


Municipal B Blde 
°24 


28 000 - -Nov 1 '24-'36 


F-A oes. 000..Aug 1 


ormoue Bonds. 


$95,000 
BOND. DEBT Jan 1 *2: 
Assess. v alue real estate - 


to 


aia 1,304 "£09 Total tax rate (per $1,000) 


Assess. val. (spec. franc h.) 1, 118, 472 Population 1910, 4,619; 
assess. value 1923 ‘ 
Tax rate (per $1,000) 1923 36. oF + 

INTEREST on sewer bonds, 
street bonds of 1922 and on bonds 


at the Chase 


water bonds, part at Chase Nat. Bk., 
part at the Cortland Savings Bank, 
Cortland, and part at the Union Dime 
Savings Institution, N. Y.; ) 
1921 at the State Nat. 
a, and on bonds marked |! 
(a) at Tarrytown Nat. 


“Oct 31 "43-77 
11°009°683 


‘OGDENSBURG. 
| This city is in St. Lawrence Co. 
Pop'n ‘10, 15,933; 


, Railroad Crossing Bond 
4s" J-D $,600..June i "25-"36 


s'14 A-O $5" 000e._Apr 
Bonds. 
i + ‘?aeeunted 5° 


tt. 
4s O5-09M_N $5567 May ie 
| f Bonds. 
10 J-D$147 ,389¢_June 1 ‘2 
ated oe ee 


CH. y Bo 
This city is in Obenenso County. 44 i M- 8 49, BSc. Sept 1 
Incorporated Mar. 12 1914 

Street Improvement Bo 
80 nt Boe Mreee| 
6. 100 Aaa 





NORTH TONAWANDA SCHOOL [nc. as city 1868. 
DIST. NO 


000..Dec 1° 
| (Coupon with Sprivilegs of registrat’ » a3 48'24 A-Of 10,000 _- 


300, 
BOND. DEBT Apr 26 "23 3 


$1. 
n 1920 (est.)____- 
NT. at Chase Nat. Bank, N. Y.| 4s 


“19 

1924-1943 | BOND. DEBT \pr 16 1924 $380, 000 
°23 (60% actual) 5,350,000 
614.935 School tax rate (per $1,000) ‘23814. 50 
Population 1923 (est.)....--.-. og 
INT. at First National 
Manhasset. 
Paving “Bond Ss. 

noete HEMPSTEAD el 22 
O $72,000c__Oct 1 rae "32 
5 &s'21 “a ,000c_ Feb 





Co. NN a 


ae 1924-1934 
54 .48-...1924-1929 


0 - 1924-1938 
92.94_ __ 1924-1938 
3.896 .40__ 1926-1933 
ae 1924-1940 


SB ,000. co cececes 1930 
are 1931 
Sa 1925 
Sets 1937 
apes rat 1938 
| SPEER 1936 
- ese 1936 

[SM acccceces 1940 
Dicninnecees 1940 
Diesceccuees 1944 
-: =a 1927 

S|) ao 1923 
 ' 1924 


f 5,000__Jan 1 °26-'35 
yey ero "36- 
BOND. DEBT Apr 1 ’24-- 
Assess 't debt (contingent 


Thana. 20 ,270 
16 
Ne ~ estate__..4,558, 
ersonal__-- rg? 
195,: 
1923- 7A825 205 
-$14 


.N.Y 





1,993; 1920, 1 808 
“EREST on fire bonds at State 
Bank of Norwood. 


ACK. 
This village Ils in Rockland Co. 
“96 J- D $70. 800. 


50,000-_- 
1.600 





This village is in Genesee County. 
Incorporated in 1858 
DEBT ia 17 '24- -$33 400 
Assess. val. real estate__.___ 811.200 
| Assess. val. personal 
Other assessabie property - - 
Tot.assess.val.’ 
Total tax rate (per $1.000)’ 
Population 191 





ge. 





1 '25-"36 


1 1945 


51,093 


4.858.465 
(per $1,000) ’23-$25.90 


Lawrence 


.1,047 ,100 
oa 12,000 
s 29,741 
-1,088. “ah 


“June 1 °25-'27 
-July 1 1926 
June 1 1925 
4,800__June 1 '25-'28 
“Sewer ‘Refunding Bonds. 
44%s'16 M-N$42.000r- May ] °25 
BOND. DEBT Feb 28’ 
Water debt ABAD hee 231, 
| Sinking funds (cash and in- 
1922 _4,267,100 
'21 $12.40 
1920, 4,444 


$279, 500 


28,165 


————— 11.500 
14.186 
23(70% act) 834.886 
23 $8.00 
- 1,236; 1920, 1,422 


*24-'32 
500-Aug 11 '24-'36 


M-S {$20,141. 94Sept1"24- 29 

,009.52Sept 1’ 30-31 
BOND. DEB Jan 1 1923- $15 57 758 
4) W ater i May 15 1922__ 226,000 
real & franchise_ 6.034.668 
4 | Assess. hy personal 67 ,350 
é Total assess. value 1922___6,102.018 
836 Tota tax (per $1,000) 1922____§ 2 


is payable at City Treas. 
¥ exchan d 


9.40 





JuNB, 1924. | 
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OLEAN 
This city is in Cattaraugus County 
Incorp. Apri! 26 1893, succeeding the 
village of Olean. The village of! 
North Olean was annexed Jan. 1 '09 | 
Police Station & Jail Bonds. 






4%s'14 F-A $22,000r___.Feb 1934 
Water-Works Bonds. 

48'08 J-J $16,000c_July 1 '25-'32 
4s '09 -S  23,250c_Sept 1 °24-'54 
'? & = ¢'* Saag 

5s 17 M-N 43.000__Nov 1 ‘24-43 | 
414s'19 J- 48 000 7571924, he 
548'21 A-O {41 ‘000c&rOct 1 '26-"47 | 


\ 4,000c&r_Oct 1 1948 
Park Improvement Bonds. 
> F-A $10,000r.-July 1 "25-'26 | 


Street Improve ment Bonds. 


- 
wo 


5s 09 A-O $1,666.67r_Oct 1 1924) 
4448'15 M-N 7,000r__.Nov 1 1924 
44¢s8'17 M-S 590r_Mar 1 '25-'26 
t4os8'17 J-J 3,276r_July 1 °24-'26 
5s °18 M-S 13,920r_Mar 1 '25-'27 
58°18 J-J 31,600r_July 1 '24-'27 
58°19 M-S 23,400c.Mar 1 '25-’28 
68°21 J-D 125,900c_June 1 '24-'30 
5s '22 M-N 182,960c_ Pong ay 1 '24-"31) 


Improvement Bon 
'25-"30 


5s '22 M-N$156, arte May 1 
444s8'24 A-O 51,030c ~~ +A 2 ‘25 33 | 


Fire Department Bon 


45°09 ALO Sie B00r Oot 1 '24-'28 | 


Flood Abatement and Voting 
Machine Bonds 
J-D 28,000_- 

Sewer Bonds. 


June 1 


As "709. ~A-O $12,650____Oct '24-'’28 
4} 2s" ‘07 J-J 24,000__July 1 '24-"33 
414s'16 M-N 11,483_-Nov 1 '27-'32 


4%s'23 M-S 2,031_._Mar 1 
Flood Abatement Bonds. 


"25-33 


4%s'15 F-A 150,000__Aug 1 '35-'54 
Water | Sune Bonds. 
48°96 J-J  $1,500r_July 1 '24-'26 
3%s'99 J-J 3'000r July 1 '24-'29 
3\%s’'01 J-J 4,000r_July 1 °24-'31 
4s '03 J-J 5,000r_July 1 °24-'33 
4s '08 J-J 18,000r_July 1 '24-'32 
4s ‘09 S-M_  22,000r_Sept 1 '24-'34 
5s '17 M-N 60.000r_Nov 1 '24-'43 
44s’ 19 J-D 48,000c_Dee 1 '24-'35 
5'4s'21 A-O 45,000r c_Oct 1'26-48 


Deficiency Bonds 


5s '22 M- a SiS. 000..M ay 1 '25-’ 
Paving Bon 

4q0 3 M-S ym 805. 80Mar 1’°25-'33 

4% - 40,000 

GEN. BD. DT. Apr 1 "24. ~ $491.633 

Water debt (included) - $206 .500 

Assessment debt (add'l) _ 390,319 

Tot. ass‘d val. 1924_____17.791.985 

Total tax (per $1,000) 1924---$11.77 

Pop'n 1910, 14.743; 1920. 20.506. 





OLEAN ORION FREE SCHOOL 


DIST. i. 
Dist. No. , of the C ity and Town of 
Olean. 


4 %s'07 July $14,000c &rJuly1 '25-'29 
4s 09 M-N 63,000c&rMayl' 25-'45 
44s'13 J-J. 38.000c&r__ 1924-1942 


5s '20 J-J 170.009__$10.000 yriv 
4*48°22 J-D 330,000c&rJune 1 1945 
4\%s'24 10,000___Dec 1 1945 

116.000_Dee 1 '46-'49 
BOND. DEBT May 1°24 $622,800 
Assess. val., real estate___ 18,247,764 
Assess. val., personal. --- 217,314 
Assess. val., other prop_ 584,344 
Total assess. val. ’24 (abt. 


60% actual) 19,050,422 


School tax (per $1,000) ’24__$18.30-+ 
Population 1922 (est.)- ._ 23,500 
_INT. on coupon bonds at Exch. 
Nat. Bank of Olean and Guaranty 


Trust Co., N. Y. City: on registered 
bonds to registered holders. 


ONEIDA. 

This city is in Madison County. 
Inc. Mch. 28 1901. Pop. 1910. 8,317; 
1920, 10,541. 

Refunding Bo 
44810J-J $3, ae "July 1 °25-'35 

School Bonds. 

4}(s'll F-A $28,509r_Aug 15 af = 





4\%s'14 J-J 16,000r__Jan 1 "4 
aving Bonds. 

p14 pl 18 M-N $3,533 eee 
48'19 J-J OS! nance 1924- 1930 

$x '°20 M-N35 815 5 50° Nov.1'24-'30 

6s '21 J-D 33,600_June 15 '25-'31 

5s ‘22 F-A 36,000r_Feb 1 '25-'32 
Sewer Bonds. 

44815 A-O = 854r____ Oct 124-25 

6s '21 J-D 8,931.-. Junel5 ciety 

5s "22, - hg) ae 1924-1932 

4%s'24 A-O ane ee secue 1925-1942 
Water Bon 

3 48'05 quar 5 5 .000.-July 1 °25-"30 

4s ‘05 Aug 45,000_-._._.Aug 1 1925 
WwW: mer Refunding Bonds 

4%s'15 J-J $42,398__July 1 '25-'35 


ed Impt. Bonds (General) 
4%s'l6 J-D $5,490 1 
rainage Bonds. 


6s '21 J-D $2,800- 7 15 '25-'31 
TOT. BD. DT. Jan 1’ . $295,204 
Assessment debt Apr iF 59 122,691 
Water debt (Apr iy "ae-« 133,700 
val'n, real estate__5,447.749 
Assessed val'n, personal-_-_-. 226.345 
7 4 


Tot. acs'd val. 1922 ...... 6 
Tax rate (per $1,000) 1923_./.$48.30 


All coupons paid at City Treas. 
office. 


ONEIDA COUNTY. 
Utica is the county seat. 
Court-House Bonds. 
3 \s'02 F-A$!) 44. 000r_ Feb °25-'39 
34%s'05 F-A 100,000r_Feb 1 '25-'28 
ourt-House ‘Completion. 
4%s'07 F-A $20, —_—-- 
Funding Bon 
4\%s'16 F-A_ 20. for. Feb 15 '25- 
BOND. DEBT May 27 1924 $: 284 
valuation, real _ 180,146,047 





"26 


933 
Pop'n Toi0. "Tea 187: 1920, 182/833 


INTEREST is payable at County | 
Y. exch. 


Treasurer's office or in N 








| 4148'23J-D15 


°24-"31 


30) 
| oy 


| Assess. 


°25-'28 | 


ONEONTA. _ 
Tnis city is in Otsezo County. 
Incorp. under Chapter 30, Laws of 


1885, became city Jan. 
vents Impt. Bends. 
e401 J-J — $9,000___Julv 15 1941 
19° F-A 6.000. $3,000 yearly 
3s’ - 18,000..$3,000 yearly 
Water Bonds. 


1 1909. 


21. 000corrJunel 1925 
Lg 000corrJ'nel'26'33 
Paving Bond 


3%s'01l ann $9, 000r - _July 1 '25-'30 
3.948'05 J- 8,000c_July 1 '25-"28 
4%s'10 F-A 1,000c. Aug 15 '24-'25 
14%s'12 M-S'__—_ 6, 863.19r __-.--..-. 
($2,000 vearly on March 1.) 
4s'13 J- $3, on - .Dec 20 '24-'26 
44s°15 -.. 1. -$1,000 yearly 
a 3. 0007283 ‘000 Mar 15 
School Bo 
48 ‘07 M-S "95 <000.Mch 8 °25-'27 
4%s'06 J-D = 10,000r J'ne 12 '25-"26 
444s8'14 - 11,000__$1,000 yearly 
5s °22 _.. 36,000_-$4,000 yearly 
Sewer Bonds. 
ty! , 4-000 Dec 20 1924 
4'4s'21 - 2,.000__$2,000 Mar 15 
Funding & Refunding Senge. 
3.495s'04Sep $4,500c__Sep -24'33 


Building Bon a 
4.158'06F-A $24,000r- Aug 1 '24-'35 
Grade-Crossing Bonds. 
2.58s'05 Jan $21,000r_Jan 20 °25-'44 
GEN. BD. DT. Jan 1 °24__ $371,000 
Assessment debt (add'l) __- 50,353 
Temporary loans (add'l) - 287,014 


val'n, real estate__8,427,4 0 
Assessed val'n, personal... | 30. 300 
Special franchise.......-- 312,390 
y * YY ~ eee 745,000 


Total assessed val'n 1923_.9,615.140 

Tot, tax rate(per $31,000) 1923 340.74 

Population 1910, 9,491; 1920. 11,582 
INT. payable at Treas. office. 


ONONDAGA COUNTY. 
county seat is Syracuse. 
Febercylose | Sanitorium Bds. 
4\%s'l J $37 --Jan 1 °25-'26 
5%s +7 N 112 Fy 000 - cards 
Sainte Bonds. 
J-J $36.000c. — - July = 5-29 
* wecstal s Dormitory Bon 
ant “ oes. cmd ete “1938 


Bo 

5s DONT. eit. 000¢ - 1'24-30 

to ate House Bonds. 

s ‘04M 8 $120,000r~- _-Mch 1 1929 
o ‘06 J-J 400,000 Jan 1 ‘30-63 
GEN. BD. DT. Apr 15 °2481,319,500 
Assessed val., real estate_267 ,659,530 
Assessed value, personal_ 586,265 
val.'22 (81% act.)259,630,684 
Other assess. prop. -.-.. 12'164.671 
Tot.ass'd val.'23(% act. aay ,418 466 
County tax (per $1. .000) 1923__$6.99 
Pop'n 1910, 200.298: 1920. 241,465 

INT. on penitentiary bonds at 
Syracuse; on court-house bonds in 
New York City. 





ONONDAGA payon FREE SCH. 
DIST. NO. 
This district te. O. Onondaga) is in 
Onondaga County. 
6s '21 J-J $180,000r_Jan 1 '25-'52 
(For amount one each pene see 


p. 117 6. 
BOND. DEBT Fae :. $198,000 
873 3500 


Total assessed value 

(about 40% actual) 718 
Sch. tax rate (per $1,000) "23 _ $2 5 
Population 1922 (est. isch agrees iB 4-000 


ONTARIO COUNTY. 


Canandaigua is the county seat. 


Road Bonds. 

14s J-J $18,000 -- 1924 
58 '14 J-J  27,000...July 1 1925 
4{s'16 J-J {30,000____July 1 1926 

22000... _July 1 1927 
me oS - cus {8-000 aeaae July 1 1927 

7,000_..-July 1 1928 
BOND. DEBT Apr 15°24 $105,000 
Assessed val'n, rea! estate_61,452,318 
Assessed val'n, personal __ "351,415 
29 Total yong vara n OS 61,803,733 
Tax rate (per $1,900 923_/__$7.44 
~~? 191 $2,286. 1920, 52,652 


INT. at U. 8. Mtge. & Tr. Co., 
N. Y., and Geneva T'r. Co., Geneva. 


ORANGE COUNTY. 
County — hg Goshen, 
Road Bo 
F- - $3; 50,000rFeb 1 '25-’ 

1 A-O 105,000c._Oct 1’ 

6 A-O 107,000c_ Apr 1 

17 J-J 

) J-J 


150,000__July 1 
60,000_.July 1 
150,000 _- 
M-S 200,000_ _Sept 1 '32-"51 
ls 65" J-D 150,000c_June 1] °34-’48 
OND. DEBT Apr 1’ $a- 58 000.000 
ots al assess. _ 192: 
(60% act 1,608,142 
Population 10, ‘116, 001; “50. 119,844 
INTEREST is payable at National 
Bank of Orange County in Goshen. 


ORANGETOWN UNION FREE 
8CH. DIST. NO. 4 


"30-"41 


~~ S 
' 


Ph Coe PMO 


—_— 
mw 


This district (P. O. Nyack) is in 
Rockland Co. 
4%s'07 J-J. 336.000r July 1 '25- 36 


BOND. DEBT Sy 151924 $36,000 
Tot.ass’d val.’24(70°% act.)6,573 ,953 
School tax (per $1.000) 1924_-$14.80 
Population in 1923 (est.)_-_-- 11,000 
NTEREST payable at the Nyack 
Nat. Bank in New York exchange. 


ORANGETOWN "N UNION om 
SCHOOL DISTRICT NO. 
This district (P. O. Pearl River) is 
in Rockland County. 


000 6s 21 M-N $226,000c&rNov 1 24- 41 


(For amount due each year see 


113, p. 1602) 
BOND. DEBT May 7 '24. $262,580 
Assess. val. (40% act.) 24-1, 122 425 
Tax rate (per $1,000) '24___--$34.46 


INT. at the First Nat. Soak, 


| Pearl River. 





ORISKANY. 
This village: n Oneida County. 
Incorporatec Pee 1$14. 

Sewer Bonds. 
4s '16 J-J $26,000__$2,C00 yearly 
5s "19 J-J 8,400 - 1925-1938 


chool Bo 
sus ~% MNT, 000c.May 1 '25-"46 


Water Bo 
ausos 5-D Hy ot. 000r_June 1 °25-'28 
4%s'15 J-J 3,500____July 1 1925 
5s 2 A-O 85.000c&rOct 1” 24-"40 


5s °19 A-O 4.107 - 5 Oe BOD 5s °2 M-N 28,000c&rNov 1 '24-30 
BOND. DEBT Apr 15 $39,000 a Bonds (opt. at any time). 
Total assess. val. °23( %: act) 338,642 S*) Fees 
Total tax rate (per$1 .000) '23.$333.42|GEN. BD. Dr Apr.19°24_$1,033,500 
Population in 1920....... .._- 1,10] | Water debt cincluded ed)... 187,500 
Assessment bonds (add'l). 18.591 





Assess. val. real estate.__16, 045, 573 
Assessed val., personal. -_-— »150 
Other asse ssable property. 1,372, ‘414 
| Tot. val. '23(abt.90%act) 18 "242.1: 37 
Total tax (per $1,000) 1923___$46. 10 
Pop'n 1910, 23,368; 1920, 23,626 

NTEREST on water bonds pay- 
able at U. S. Mtge. & Trust Co., N. 
Y.; on improvement bonds at City 
Chamberlain's office. 


ORISEKANY FALLS 
This village is in Onelda County 
[Incorporated in 1890 
Water Bonds. 
ls $24,900__$1,700 yearly 
My javyeround Imot- Bonds. 
5s ‘2 ,500 {Due $500 yrly. 
beginning 1926 
Street improvement Bonds. 











é on. Yas 4 000--$1, 000. yearly 

3ON ) cB ‘Jan 1 24 $29,400 

Tot .assess.vai. ‘(78% Zact.) 269,696 OSWEGO COUNTY. 

Fax rate, (oa, $1,000) 19H -82010) | Gridse Bonita tt 
c . 

opulation 1910, 892; 1920, 1,014 4148'12 M-S_ $5,000__..Mar 1 1925 
ORLEANS COUNTY 4s" 22 A-O {2 20, 000e. -Oct 1 '24-’27 

-. Road Bo J county seat. Highway PRS We-.-Oct 1 1928 

oa a ® 

oy ee oe ts $2.00. July 10 1934] 3 14 eo P3n-e ae 1 '25-'26 

5,000_._July 1 I “Mar 124. $46.600 
6s (21 MLN 35.0006. May 1 1928 POND BERT mar) 24. Yee Os 
es 4-0 (Beer -oe | 138 | Ames valuation 1923-3 5 036,071 
434920 M-SBO-trs May 1 1920) Bata GR; Gm Pech OO) 21-380 
5s °23. M-NJ 45 (000¢ or TMay 1 19330 | NT. on 4%s 64; 1922 at Irving 
BOND. DEBT Apr 194 $34 1000 Bank-Cot. Trust Co. Y;, op 

tBT r 68 : 

yg value, a. seeares Sie BBR 381 others at Chase Nat. Bank, "N.Y. Cc. 
Assess. value, personal ___ 55,400 OTSEGO. 
Assess. value special] fran. 782,704 tseg: 
Total assess. value 1921_ 32,196,585 | — a0 TBAD. " bane Reon” 1910. 
Tax rate (per $1,000) 1924_--$14.54| 4 987- 1990, 4,293 ‘ ee 
Pop'n 1910, 32,000; 192), 28.619 Refunding. 

INTEREST is payable in Albion Hs M-S $10, Sape- Se o 2 "24-30 
at Citizens’ Nat. Bk +4 “3 SS 15,( peg _ ee 5 
OSSINING. xi BOND. DEBT M ay 19°24 $29,600 

This village 1s in Westchester Co. | 488essed val., real___-___- 5,514.650 
Incorp. 181 Commission govern- | Assessed val., personal_-.. 73.800 
ment approved Mch. 14 1911. Assess. val. other property - 193 ,000 


Tot. ass’d val. '23 (actual) 5,781,650 
Total tax (per $1,000) 192 tea $11.20 
INTEREST payable at First and 


Sewer Bonds. 
4.35s8'10_-- $128,500 _._. 1924-1940 
Municipal piss. Bonds. 








54%s'13 M-S $54, Mar 1 '25-'42| Second Nat. banks of Cooperstown. 

Incinerator Boni is. 

348 was we 5 000__Feb 1 '25-’31| OTSEGO COUNTY. 

Paving Bond Cooperstown is the county seat. 
4148 $17, sN00. -Feb 1 '25-’41 Highway Bonds. 

Street-Impt. Bonds. t49s"16 M-S_ 30, 00. Mar 1 °26-'28 
4 oe 10 F-A $77, ait. .Aug 1 °'24-°39|5s '22 M-S 245 a wenn’ 1925-1941 

‘08 57June 1 *28-31 Hospital on 


39.9 
*16, Ode. Mar 1 '25-'32 





wer 17 M-S 4%3'18 M-S $50 000. .Sept 1 "29-38 
eS) Sa $ ieee eee BOND. DEBT Apr I! 5°24 $350,000 
Funding Bonds. Floating debt._....... . 50.900 
4% “4s ¢ eee 8 U7 eee Assessed val., real.......38,402,378 
5s ‘19 A-O 40,000_..-Oct 1 °24-'39) Assess. val., personal_... 479,300 
Grade-Elimination Bonds Assess. val. bank stock... 2,507,941 
58 '17 J-D)/$52, a _June 1 °25-'37| Tot. ass’d val 23077 Spuct)4l. 339,619 
| 0-=--June | 1938 | State&Co.tax(per $1,000) '23-$11.54 
§ Refu nding Bon Pop'n 1910, 47,216; 1920, 46,200 
5s 2°17 M-S $26. ase 1 ‘25-37 | NTEREST pavable at Second 
*Water Bonds. National Bank. Cooperstown, and 
5s "19 A-O $18 OOOr__Oct 1 '24-'29 the Cooperstown National Bank. 
3.95s8'09 A-O 50,4U0ur_, Apr 1 1LYSY) 
Water Refunding Bonds. |OWEGO 


18 -.- $100,000..Oct 1 ‘29-48 

Highway Improvement t Bonds. 
6s ‘21 J-J $19, a 1-1936 | 

Fire Department Bon | 48 
5s '22 s-a $16,000_ wiry 1 '21-'27 
BOND. DEBT Feb 29 '24- $770,739 


This village is in Tioga County. 
[Incorporated in 46 827. 
Paving Bond 
Sept 8: 500. ..--$500 yearly 
Fire Station Bonds. 
439s Sept $13,500_$1, 000 yly Sept 1 


Assess. debt (add'l) - 35,950 

Water debt (additional) - 168,000 jp HOO! Bonds. | _Sept 1 '24-'26 
Floating debt (add'l). - - . - 136,162  4148'23 M-S 270,000c&rSep 1'24-'53 
Assess. val., real estate. --11,597.238 | “Punding Bonds. 

Assess. value, personal ___- 49,500 | 55 "18 Sept $7 200c. Sept 1 '24'26 
Assess. val., spec. franchise 292 012 TOTAL DEBT Mar 1°23. $35,500 


Total assessed val’n 1924_11,938 750 
Tot. tax rate (per $1,000) '22-_ $30.80 
Pop'n 1910, 11,480; 1920, 10,739. 
These bonds are issued by a 
separate board, not connected with 
villege eran, but are a lien on 

vill —_ 
§ IN t Village Treas.’ office, 


OSSINING ware N FREE sCH 
DIST. NO. | 
School- Building Bonds. 
4.20s'07 J-J $5,000c-__- July 1 1925 
58 ‘08 July 12,000c_July 1 '26-'27 
4.10s'09 F-A 40,000r_ Aug 1 ‘28-35 | 4. 
4.358 '10 J-J 20,000r__July 1 '36-'39 
4.802’ 203-3 4%8,000r_Jan 31 '25-'40 
§e "22 F-A 23,750 ....-. 1924-1942 
BOND. DEBT May 15 ‘19 $107,000 
Assessed val. reai estate__10.897,299 | 


real estate-2,918,700 
90,375 


Assessed value, 
Assessed value, personal_-_ 
Special franchise 
Tot. ass'd val. 1932 3,2 

Total tax rate (per $1,000) ‘22 on 3: 24.44 
Population 1910, 4,633; 1920-.4,147 


OYSTER BAY. 
This town is in Nassau Countye 
Jericho Water District. 
4\4s'24 F-A$1 ,485,000c&rFeb 1°29-43 
(b) Central Park Water Dist. 
4.35s'23 J-J$135,000c orJuly 1 '28-4 
(b) Hicksville Water District. 
50s’23A-0$300,000¢ orOc® 15'28-42 
Locust Valley Water D «et Bads. 
4%s'23M-N153330,000May* 28-°43 
8,000 
6,000 





TOTAL DEBT Feb '24.$% 
Floating debt (ad3"'_---. ¥ 
Assessed value 1923<< 

TOW. <-« -35 


Assessed val. fie propert --- 314,074| 41 . oe 

Other assessable prope 7. $59" 275| LocustValley wat. dist’22 5, 234°5 

Tot.ass'd val.'18(act.va ) 11, 670,648 INT. on bonds marked (a) "at 
North Shore Bank, Oyster Bay: (b) 


Total tax rate (per $1,000) "18. $5. .63 


Population in 1910 480 | Long Island Nat. Bank, Hicksville. 





INT. on fe, 4.10s end 4. 35%) at 
Treasurer's office; on 4-208 & oy °° OYSTER BAY SCH. DIST. NO. 5. 
of A. B. Leach & Co., Inc., N. Y. See Glen Cove. 
OSWEGATCHIE. OYSTER BAY UN. FREE SCH. 
This sane | St. Lawrence Co. ; gt ba I 17. 
e », O. Hicksville. 
PP oS vs Bi ihc = June 1 '25-'43 { $6,000c or rsanl 25°27 
-June 1 1944 | 4,000c or rJan 1 1928 
48°16 J-D 24 D008. June 1 °25-'36 | 4 44s 24 J-J ¢ 25,000c or rJanl 29-33 
Town hall bonds o. ia cathe ecestie $i +,000 120,000c or rJan1'34'45 
Fair ground bonds 4s____-.-- 500 210.000e or rJan1'46'59 
BOND. DEBT Dec 20 °20. $105:500 BOND. DE BT Jan sees . $365,000 








Total assessed value wT -1,552,040 Assessed valuation --1,652,340 

Tax rate (per $1,000) 1922- --$26-40 renal ition (estimated) _—_- _-5,200 

Population 1910, 2,235; 1920, 2,156 INT. at Long Island National 
INT. payable at the Nat. Bank of | Bank, Hickman. 

raneniongs OYSTER BAY UNION FREE 

OSWEGO. SCHOOL DISTRICT NO. 21. 


This district (P. O. Central Park) 
is. i Nassau County 
s'22 J-D $75, 000e &rDec 1 '27-'56 
NET BOND. DY. Jan 1923-$88,500 
Assessed valuation 1922--.-.-- ot. 238 
Population (estimated) 
Prin. and int. on issue of 1922 
ayable at the Long Island National 


This city is in Oswego Co. Inc. as 
a penned = — and as a city 1848. 


4%’ rat 1. Bo R100, 000r Mch 1 '25-'29 | 
4\%s 14 M-N 55,000r May 1 "25-'29 
4%8'15 M-N 25 ,000r May 1 '25-'29, 
Street Bonds. 





48°19 M-N $75,000-May 1 '25-'39 


5\%s'21 J-D_ 85, 000..June 1 '25-'41' Bank, Hicksville, in N. Y. exchange. 
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NEW YORK—CITIES AND TOWNS 


[ Vor. 118. 














ie BAY son. DIST. O26. 

be 67 .5 ia Qa? 157 
BOND. DEBT kor. Oi on $657 090 
Assess. val 24 (% act. 2.143.185 


School tax (per $1,000) 192 4. -$20.50 
INT. at Glen Cove Bank. 


PAINTED POST. 

This village is in Steuben County. 
Incorporated in 1593. 

_ rater Bonds. 


0 7S 
16 J-D 3,500..Dec 1’ “30 
vag ss Bonds. nee 
48 '06 F-A $2,100c.Aug 1 asi 
5s ‘16 J-D 3,500..Dec 1 '24-'30 
Dyke Bonds. 
eal yg ti ea ae eo 
‘16 J-D ,500..Dec 1 °24'-34 


al Bonds. 
6s 8 ae 
BOND. DE BT Jan 2 1922_ $107,82: 
Ass'd val., real est. 1922. .1,097 ,65: 

Chanteament 85% ac tual.) 

Total tax rate(per $1,000) '22- ‘$17 -80 
Pop'n 1910, 1.224; 1920, 2.1 

NT. on 1916 bonds p: Us at 
First National Bank, Corning. 


PALMYRA. 

This village is in Wayne Co. 
corporated in 1819. 
Water Bonds. 
4%s'24 J-J $45,000c 
Hizhway Bonds. 

».45s8'2ls-a {$58,000__July 1 °25-'35 

1 6.000 July 1 1936 

GEN. BD.DT. May 15’'24 $120,000 
Water debt (included) -_ ~~ 23,100 
Assessed val'n, real estate. .2,109,836 
Assessed val'n, personal_-. 27 50 
Other assessable property —-— 69 508 
Tot.iss'd val.’23 (80%act.)2,206,844 
Total tax (per $1,000) 1923---$12 05 
Population 1910, 2,268; 1920- 2,489 


PALMYRA UN. 8S. D. NO. 1. 
r. Y. Palmyra. 
$30 

| 40 

gs'23 J-D; 50 
| 60 
KO), 





In- 


1 '29-"52 


Jan 


,000c or rJune 
000c or rJune 
QO0c or rJune 
OO00c or rJune ) 
00C0c or rJunel’50°! 
100 ,000c orrJunel: 
BOND. DEBT May 15 '24 $360, ‘000 
Assess. val. 1923 3,279,946 
School tax (per $1,000) °25--13.56 +4 
Population in 1923 3,500 
INT. payable at the State Bank of 
Palmyra, or at the Seaboard Nat 
Bank of New York 


PATCHOGUE. 

This village is in Suffolk County. 
Incorporated in 1893. 

Pumping Engine Bonds. 
4s'22 _.- ,000.._Jan 1 '25-'36 

Road Bonds. 
4.70'17 J- $32 OO. POM 1 '25-'32 

Faying Bond 
4.10s'16J- J “3° 000- _Jan 1 

Fire Department Bonds. 
5s '19 $2 ,500.._Jan 1 
TOT "AL ‘DEBT (pr 1 1924. 
Assessed val. real._______- 
Assess. val. personal_____- 93 000 
Other assessable prone rty.. 170.195 
Tot. ass ‘d val.'24(70° oauct.) 4.675.505 , 
Total tax rate (per #1 ,.000)'°24 $15.00 
Population in 1910. 3,824; "20, 4,031 


PAWLING (TOWN) UniON FREE 
SCHOOL DIST. NO. 
P. O. Pawling. 
School-Building Bonds. 
5s ‘17 A-O ($1,000_.Oct 1 
13,500__Oct 1 
26,000_.Oct 1 34." 46 
{Zchool- Site, Bonds. 
-O 5.000___Oct 1 °47-"49 
BOND. DE BT Apr 18 "24. $45,500 
Total assessed val. 1923- 909.653 
Sch. tax rate (per $1,000) 98 | $14.99 4 
NT. is payable at National Bank 
of Pawling. 


PEEKSKILL. 
This village is in Westchester Co. 

Inc. 1816. og eoalation 1910, 15,245. 

1920, 15,8 

Auto Firs Engine. 


4! 


°25-"27 
°25-'29 
$104.835 
1.412.400 















1924 
'25-'33 





























4s = Ne ll 1924-1929 4 

5s °13. M-N_ 2,500..Nov 1 '24-'28 

4.90s’14M-N "500... 4 #2 1 1925 

4.45s'15A-O 10,905r_Oct 1 '24-'43 

4.85s'18___ 0 a 1924-1938 4 
Sewer Refunding. 

le GS EE Le 


Pash he br and Jail Bonds. 






5,000. $4,000 
8°13 A-O 14, 238.20- sApr i 1933 
Os'14 M-S 4 48. 8,000...Mar15'25'48 
eo § “J15 {84.0 ‘(000_Jan. 15 °2 
6,738.76_Jan 15 1939 
Sewer Bonds. 
\s sa ¥ ,000 _...Aug 1 '24-44 
7{82 000 due yearly on Aug. i) 
16,600_July 1 “"35- 46 








i) 






SN §=§ nc nccusscccees 
3.0 unding Water Bon 
04 J-J 4 .000r- » 
















PELHAM (TOWN 
This town is in Westchester Co. 
mie te ae Works 


s'10 ... 
1s , '950--July 1 
own-Hall Bonds. 
4.35809... 












139 












s'12 F-A $23,000c_Aug 15 '24-"46 
aed J-J 34 ,000..July 1 ‘25-58 | 

ater Bonds. 
3s --- $10,000....Nov 1 1929 
4s l, ‘436. 18_July 1 1933 
3s <n Un Giewengasdanaeks 
3.658 J-J 20,000...-July 1 1935 
4.15s’08 A-O 60,000r_...Oct 1 1938 
4.05s’09F-A 80,000_...-Aug 1 1939 
“7 9 eee 

avin Bonds. 
4s yearly 


963 | 
15 °25-'38 


ri Bets o« 
|6s ’ 


3,000-..Oct 1 hessitlens | 5 


1 1934 3. ee 04 "A-O $22,808r_..Oct 
TOTAL DEBT. Som 1 '21-$1,131,652 | 


Assessed valuation —\ eee ‘05 oe 


| 5s 
|GEN. BD. 


$20.000...July 19 1929 


BOND. DEBT Jan 1 °24. 
ssessed value, real est_ 
Assessed value, franchises. 
Total assessed value 1923 
Tax rate (per $1,000) 1922--- 
Population 1910, 2,998; 1920, 


$67,100 
23 .948 975 
733 824 
24,682.790 
24.40 
5,195 





PELHAM (VILLAGE). 

This village is in Westchester Co. 
Incorp. 1896. Population 1910, 681; 
1920, 1,056. 

Park Bonds. 


4.808'14A-O 193-750. - Oot 1 °24-'34 


5,000r_Oct 1 °35-'44 
6s '21 J-D 92,000_Dec 15 '26-'48 
Parkway Bonds. 
4%s'09 J-J $32,500r_July 1 '25-'37 
Street Bonds. 
5s’08 M-S  2,000r-Mch 1 ‘25-28 
4.708'12A-O 2,500r--Oct 1 '24-'28 
4.60'13 F-A 8,000r_Aug 1 °24-'27 
5s g '22 J-J 42.000- -July 1 °24-'26 
Refunding Bonds. 
4%s'14 J-J $2,000.-July 1 °25-'28 
44s'16 J-J 10,600_-July 1 °25-'45 


Sewer Bonds 

5s 1 g °22 J-J $4, 500--July 1 °24-"32 
BOND. DEBT June 1 '22- $173,850 
Total assessed value, '22_2,970,262 
Value of real estate property 

owned by village__.---- 
Tax rate (per $1,000) ’21 

INTEREST payable at the Village 
Treasurer's office in N. Y. exchange 


PELRA® UNION FREE SCHOOL 
This district is in Westchester Co. 


19,000 





48 Dec $61,000r -_.$1,000 y'ly 
4148'12 A-O 33,000r _-Jan 1 25-57 
4. 40s" 10July 10 ,000r_ July 1 '25-'34 
4%s'15 J-J 10,000r__July 1 °25-"36 
5s 18 ... Jf 46,000_.Mar 1 °'25-'47 

111,000_._Mar 1 °"24-"51 
5s °19 s-a 100,000_.Nov 1 '25-’49 
58°19 s-a 108,000__Jan 15 '26-'52 
) 7,000ce_June 1 ’28-'34 
1/4s8'24 A-‘ 20,000c.Apr 15 °29-'38 

18,000c.Apr 15 °39-'54 


BOND. DE BT Apr 1 > 1921 $4195, 000 
Ass'd val. '20 (60% a act.) 9,306,050 
Tota! tax (per $1,000) '20__$18. 99 + 
Pop. 1915, 4,485; 1920 (est.), 5,150 

INT. on 4%s of 1915 at New 
Rochelle Trust Co. i HW. ex~- 
change: on 5s of 1918 at the Farmers’ 
Loan & Trust Co. of N. Y.in N. Y. 
exchange; on others at the U. 8. 
Mortgage & Tr. Co. in N. Y. City. 





PELHAM MANOR. 

This village is in Westchester Co. 
Incorp. 1891. Population 1910, 852; 
1920. 1,754. 

Fire Equip. 
4148'15 J-J 


Purchase. 
$500r July 4; 
5s ‘18 “ ,.000_..May 1° 
Sewer Bond 


4.358'11 M-S $2. 000r_Sept 1 °24-'25 
4.20s'16- 29, 400r_ July 1 °25-'45 


; 15 »S "17 OP ae Fa St 
ys’ 20 s-a 36,000c&r July29 °25-'42 
Do hn 

14s 4 $10,500c&rMar 1 °25-45 
Drainage Bonds. 

5 \%s'20 s-a $60. 000cRrsuly 2025 »-44 

148’ 322 s-a 500_.-Dee 1 °27-"45 

414823 s-a “2 '300 ~May 1 *28-"32 
Fire Apparatus Bonds. 

5° 1s M 8S_ $5,000__May 1 °25-'29 
Sidewalk Bonds. 

5\4%s'21 s-a $22, 000_...-Apr °'26-'47 

t'4s'22 s-a 7,000_.May 1 °27-°40 

14s'23 s-a 6,000_--May 1 '28-'39 
Street Bonds. 

4.60s'10__- OO 

4.356°11.. Si ta¢inennenaee 

4.40s'14- Di Pichceceuseeene 

4.60s’ ) eg Cf ean 
_fighwey Bonds. _ ‘ 

99 -M-S *$3,069__Sept 1 °'24-'27 

ie 70Ol M-S *3,629..Mar 1 '24-'28 

4gs'12 F-A *2'500_-Aug 1 '24-'28 
Reset M-N _ 6,000r_.May 1 °25-'30 
54s'21 s-a = 22,000c__-Apr ‘26-47 

4 4s'22 s-a 32,000__Apr 1 °27-'51 

5s ’22 s-a 10,000_ July 1 '27-'36 

44s'23 s-a 8,000_.May 1 '28-'35 

48 = sa 8.500_.-May 1 '28-"44 


» wa 000c&RNov 1" 24-43 
band” Purchase Bonds. 

$2,500r_-Mar 1 °25-'29 

eTown of Pelham Highway Bds. 

‘een ye S °24-'28 

*Yiltase Hall Bonds. 

4\%s'22 s-a $55, 000. Mz ay 1 °27-"51 
BOND. DEBT April 1923 $435,275 
Total assessed value 1922_12,759,275 
Tax rate (per $1,000) 1919_$16.66 + 

*Bonds of annexed territory. 

INT. on 5s of 1918 and 5s of 
1921 at the U.S. Mtge. & Tr. Co of 
N. Y. or at request of holder will be 
remitted in N. Y. exchange; on 4s 
and 1 Se of 1922 and 44s of 1923 tthe 
U.S. Mtge. & Trust Co., New York; 
on others to registered holder. 





PENN YAN 


This village is in Yates Co. Incorp- 
-_ Pop'n '10, 4,597; '20, 4,517. 


‘ 353 = Isc $24,525r_-Oct PS A, 32 
Oct ; 1944 


“rots 26 
9;938.-Aug 1 °24-'26 
Fire Truck Bonds. 
‘20 ann oS S0Ue..0et 1 '24-'28 
Electric Ligh ; 
4nd a $22, Soor..Oct 1 '24-"34 
24-30 


$6,000_---- May 1925 
Street-Improvement Bo nds. 
"22 A-O $ ---Oct 1 "24-33 
DT. Mar 1 ‘23- 1%. a 
Water debt (included) 


ter. 


925 | Assessed value, real estate_3, 113 B10 
9 | Assessed v: 
°25-'40 | Tot. oes’ 1 val.’2 


alue, —— 2, 

act.).3,186,110 

Total tax rate(per $1,000) '22.$14.61 
INT. payable in Penn Yan. 


, 22 $20.50 











PENN YAN SCHOOL DISTRICT. 
This district is in Yates County. 
Building Bonds. 


rig 4 12 J-D $19.000__$1,000 yearly 
4s ‘04 M-N.. 16.000r Nov 1 '24-'39 
BOND. DEBT Apr 15 ‘24. $35,000 
Total assessed value 1923 

(1-3 to &% actual) 3,228,734 
School tax rate (per $1, 000) '23$11.62 
Population in 1023 (est.)...--5.000) 


INT. on 4% 


payable in Penn 
Yan; on 4s in "ll 





PERINTON UN. FREE S.D.NO.9. 
This districu (P. O. #airport) is in 
Monroe County. 
($45,000__Dee 1 '24-'32 
129,000_.Dec 1 '33-'44 
4%s'23 J-D:120,000__Dec 1 '45- 53 
| 80, 000..Dec 1 °53’ 
{ 5,000 - -- a 1 i987 
School Building Bon 
4.85s'19 J-D $25,000. —.. 1 1944 
6s 30 Se. Ss tiinwaian cana 
6s '20 Se - Sedaka cihe 
BOND. DE B T May 15°24. $328,000 


Total ass. val.'24(80%act. )3, 761,664 
School tax (per “$1 ,000) 1923. -$19.92 
Population in 1924 (est.)....-- 5,000 





This village is in Wyoming Co. Ine 
1830. Pop'n °10, 4,388; ‘20, 4,717. 

Filtration-Plant Bonds. 
4.158°16J-D $21,120: _June 1 "S 5-46 





Refunding Water Bonds. 
4! A- —— ~ -1924-1925 
Sewer Bon 
3s J-J 3 t 000r 1924-1930 
Fire Department Notes. 
58°13 M-S $6 ,000_Sept 1 '24-'29 
Village-Hall _Bonds. 
4.30s F-A $17 oo0Or _...1924-1940 
BOND. DEBT Mar 1 1924 $134,600 
Water debt (included) - $45.000 
Floating debt (add’)])-—- 5.009 
Assessed value, real e st: ite. 3. 017 850 
Assessed value, personal... 54,900 
Assessed v: ilue, , othe r prop - 113,387 
Tot.ass'd val .’23(2 3° 4%act)3,186,137 
Village tax rate A r$l -000)'23 $12.85 
INTEREST on bonds payable in 
Perry. 
PERRY AND CASTILE, Fh Al 
UN. FREE scH. DIST. NO. 6. 
A district in Wyoming County 
(P. O. Perry). 
School Building Bonds. 
4 %s'07 J-D_ $26.000r. Dec 1 °24-'36 
BOND. DEBT Apr 15 1924 $291,000 
Total assessed value 1923 
(75% to 80% actual)__ 3,400,000 
School tax (per $1,000) 1924. .$29.62 
INTEREST payable in Perry at 
Citizens’ Bank, or New York City. 
PHELPS. 
This village is in Ontario County. 
Incorp. Jan. 1855. 
Paving Bonds. 
mo ann $17.679r_Apr 1 °'25-'34 
ater Refunding Bonds. 
s-an $15,000r__Jan 1 °°5-"349 
POND. DEBT May 11924 $37,000 
Water debt (included) 15,009 
Sinking fund, general 4.000 


Sinking fund, water 4.800 
Assessed value, real estate_1,000,200 
Assessed value, personal 15,100 
Other assessable property 37,111 
Total assessed value 1924 

(about 80° actual) 1,052.41] 
Total tax rate (per $1,000) '24_$40.80 
Povulation 1910. 1.354: 1920. 1,206 


INT. payable in Phelps. 


PHELPS UNION EREE SCHOOL 
DISTRICT NO. 8. 
This district (P. 5. 
Ontario County. 


Phelps) is in 


$16,000_-Apr 1 °25-’2s! 

30,000__-Apr 1 °29-'33) 

4\%s'23 A-O; 35,000_-Apr 1 '34-'38 

40,000_-Apr 1 °39-'43 

50,000__Apr 1 °44-’48 

BOND. DEBT May 1 ‘24. $171,000 

Ass'd val. '23 (80% actual) 1,417,516 

Tax rate (per $1,000) 1923--__$18.71 
he ation (estimated) -_--.---1,5 

NT. at the Phelps National Bank, 

Phelps, or at the National City 


Bank, New York. 





PHILADELPHIA. 

This village in in Jefferson County 
incorporated in 187 
5s §_M-N$15,200 --.-. 1924-1942 


72. 
M-N$1: 5,200 
Flectric: Light Bonds. 

J-D $1,500 -.... 1924-1926 


4% 

4 “Gs J-D 1,000 —-.-- 1927-1928 
4s J-D eo) 1924-1932 
4\%s J-D i ae 1933-1934 
5s | ae 1924-1927 


2,000 
TOTAL DEBT Jan 1 1926... 250.400 
Assessed val. real___-.-.--- 401,042 
Assessed val. personal _--_- 5,25 
Total assessed value 1922. -.408.292 
Tax rate (per $1,000) 1920_-.--3$4.18 
Population i in 1910,  g42: 1920, 794 


PIsFeroRD v UNION FREE SCH. 


4.128°16M N iss: ,000r.Nov 1 °'24-'28 

r.Nov 1 '29-’58 
58°18 M-N_ 7.000__Nov 1 313s 
BOND. DEBT Apr 10 1923 $83,000 
Ass'd val.’22(abt.60 %act.).2,001 ,000 
Total tax rate(per $1,000) '22_$13.14 





Population in 1922 (est.)_...-. 1,500 
PLATTSBURG 
This city is in Clinton County. 
Incorp. as city 1902. Population 
1910, 11.138; 1920, 10,909. 
City-Hall Bon 
4%s8'16 F-A $26,000 -....1924-1936 
efunding Water Bonds es 
3s'98 $3, -July 25-"28 | 4 
43°03 J-J 13° J 1 3396 | 


15 J-J 
Sess J-J_ —14.000c ---.1924-1937 | 





-1 
$,000_ July 1 735-32 4 


_ Street imet. Bonds. 


oS wy ,000 seeeeeeeeececo 
er Tm. 
ais 73 M 3 50,000c_..July 1 1925 
10 M-S_ 6,000c -...1924-1926 
oa | aise 13 A-O 8.000 -___- 1924-1931 
4348'14 M-S {12,000 --..- 1924-1929 
( pee 1930-1934 
54s'20 J-D |64.000c&rDec31 '24-30 
132. 000c&r Dec31°31- 24 
§s'22 J-J {24,000_..Jan 1 *25-’ 32 
1\70,000___Jan 1 °33-'42 
Improvement Bonds. 
3%ee OlJ-J $13,300r_July 1 ‘25-31 
{ 5,000..Aug 1 '24-'28 
44s'14 F-A {10.0 000.-Aug 1 '29-'33 
500....Aug 1 1934 
Street and Bridge Bonds. 
6s ‘20 -.- {[$16.000__Sept 1 °24-'39 
\ +.000_.._Sept 1 1940 
School Bonds. 
4%s'12 A-O $56,285 -....1924-1932 
438" 13 A-O Se samen 1923-1924 
ey ee 1925-1932 
_ Special Appropriation Bonds. 
s'23 A-O $11,000- otal l °25 °35 
Box D. DEBT... a $585 » 000 


Water debt (included) ___-- “330.500 
Assessed value, real_ ---4,362 ,695 
Assessed value. personal_ 79,300 
Assessed value, other prop. 128,060 
Tot.ass’d val.'22 (2-3 act.)_4,570,055 
Total tax rate(ner $1 .000) °'23_$60.00 
INT. at Chamberlain's office, at 
Union Dime Sav. Institution and 
Irving Sav. Institution, N. Y.; Home 
Sav. Bk., Albany; Auburn Sav. Bk., 
Auburn, and Poughkeepsie Sav. Bk. 


PLUASANTVILLE. 

This village is in Westchester Co. 
Inc. Mar. 16 1897. Pop'n 1910, 
2 207; 1920, 3.590 


56 ‘18 M-S $3,500r- Sept 1 ‘24-30 
Street Bonds. 


48 ‘°06 J-D $16,500r_June 1 '25-'35 
48°04 F-A 14,000r_ Aug 1 ‘24-33 
444s'14 J- A 2,500r_July } °25-'29 
44s'23 F-; 12,000r_-Aug 1 '24-’35 
Sewer A 
4.70s'24- $40, 000r_.May 1 '25-'34 
Water Bonds. 
shee 01 A-O $7,000r..Oct 1 °24-’30 
a ae 1935 
5a PO Bees 1936 
is 06 J-D 6,451r June 1 '25-'35 
8 'O7 = I-S 2,400r_July 1 '25-'36 
444s '12J-D 18,772r- Dec 1 '24-'41 
58 ‘08 J-D 2,067r June 1 '25-'37 
4.40s'14.J-J 3,000. July 1 °25-'30 
2°23 PA 7,500r_Aug 1 '24-'38 
444s'23 F-A 20. -000r - an g 1 °24-"43 


BOND. DEBT May '23 $102,830 
Water debt Secketeds. ne 60,110 
Assess. val., real estate._..2,546.695 
Other assessable Dropersy - - 74,707 
Total assess. val. 1922 (abt. 

i» i ae 3,621,402 
Tax rate (per $1,000) 1922___.$12.25 

INT. on bonds of 1922 payable in 
N. Y. exchange; on others at U. S. 
Mtge. & Tr. Co., N. Y., and at Mt. 
Pleasant Bank. 
POMFRET (TOWN) UNION FREE 

S. wo. BO. &. 

This district (P. O. Fredonia) is in 
Chautauqua County. 

5 %{s'20M-S/$229,000c_ Mar 1 125-46 

120000¢_M: ar |’ ; 

BOND. DEBT M ay 23 '23 
Assess. val. 192 
School tz as (per $1 000) 19: og! 

Frincipa] and interest at Fre aan 
in New York exchange. 
PORT CHESTER. 

This village is in Westchester Co. 
Inc. May 14 1868. Pop. 1910, 12,809; 


nen. 


19: 2. Bye 3. 

3. Jose’ Ose NS18, = - -Nov '24-'35 
4s '09 F-A -Feb 1 1925 
68 '14 J-D 3 000.222Dee 1 1924 
5s'16 J-J 2,000-.--July 1 1925 


Palmer Place Extension Bonds. 


4%s'15 A-O $23,000__Apr 1 '25-'47 
Sewer and Drainage Bonds. 
3 %¢'04 F-A $10,500r-Aug 1 '24- ‘30 
4s'04 AO 7,000_-Apr 15 °25-"32 
44¢'07 J-J 3,000r_July 1 '24-'26 
58 '10 A-O 10,000r_._Oct 1 '24-'33 
68°13 A-O 2:06 --Apr 1 '39-'40 
4%s'12 A-O 14:000__Apr 1 °25-"38 
5\s'21 F-A 2,500__Feb 1 °25-'29 
aving & Macadamizing Bonds. 
44s'07 J-J 10,000r_July 1 2 4-'33 
58 ‘05 M-N 11,000r_Mav 1 '25-'35 
4s '07 J-D 1'000r_- -Dec 1 1924 
4448'08 M-N 17,000r_Nov 1 '24-'40 
5s ‘09 F-A 1,000_...-Feb 1 25-'26 
58°10 A-O 22,000--Oct 1 °24-'45 
58°11 M-S a > 1 1931 
5s ‘11 M-S 000....Mar 1 1931 
4s'12 A-O 6,000. ct 1 '24-'29 
68°12 A-O .500.. °24-'30 
4'%s'13 A-O 4,400__Apr 1 '25-'29 
58 ‘13 A-O  2,000__Apr i *29-'30 
46s'14 F-A 2.000_..Aug 1 '24-'25 
5s ‘15 A-O 9. 000_Apr * 5 °25-'33 
44sg'17A-O 4,000..-Apr 1 '25-’28 
4}482'19 s-a s ,000...Oct 1 '24-'27 
4%s2'19s-a_ 10, 000..-Oct 1 '24-'28 
5\%s'21 F-A 1, 500_...Feb 1 1925 
5%s'21 F-A 1'250__..Feb 1 1925 
20,000r_ Dec 1 '24-’28 
5s °23 J-D 28 ,000r_ eed 1 '24-'30 
20;000r- Dec 1 '24-'28 
Sew wage PERS Soars Bonds. 
Het 2 SEE er ae} 3 
8 in 5-’ 
*® fundin Fo 
4516 J-J $22, OO0r.. Jan 38 °25-"35 
|4368'17 M-S 10,000__- 15 1925 
i5s 18 A-O ae 1 1925 
5s '20 A-O 2,000_...Oct 1 1924 
‘21 A-O 3,000_.Apr 1 ‘'25-'26 
5s *22 A-O $° 000_._Apr 1 '25-'26 
5sg’°23 A-O 9,000--Apr 1 '25-'27 
Aeogooment Bonds & Certifs. 
4%s'17 ,000_.Apr 1 °25-'28 
his 19 AS 18 "8002 Oct 1 1924 
sz°22J-D 6,000r_June 1 °25-'27 
4 gee'224-0 64,000_Apr 15 '25-'32 
434sg°22A-O 16,000_Apr 15 °25-'32 












NEW YORK— CITIES AN 





‘D TOWNS L. 118. 











ROCHESTER (Concluded). 
Park Bonds. 


38 ‘5S J-J 2$200, 000r..-July 1 192+ 
348'96 J-J 7260,000r- -Feb 29 1936 
4%s'13 J-J 610, 000_--- Jan 15 1933 
4s'16 J-J 18,000r.-Jan 1 2! 38/5 
‘nels F-A 48 "Smad 24-38 
ater Refundin 
3%s'05M-N $360, 000r- -May 1 1935 
Aunicipal Bids: Ne A ran 
4\s'l - 60,000. Ju -"4¢ 
45431 . F-A 255,000c&r Feb 1'25-"4i 
Local Improvement Bonds. 
4s "U8 J-J th 000,000r_ Sept 1 1935 
448'13 J-J2,100, 000_.--Jan 15 1933 
4%s'15 M-S 600,000__..Mar 1 1945 
4%s'16 J-J 220, 000r.-Jan 1 '25-'46 
48°17 J-J 381,000.--Jan 1 '25-°47 
44s'18 F-A i187 _500r.-Aug 1 °24-"48 
4%4s'19 J-J_ 500,000r_--July 1 1949 
§8'21 F-A 700,000ckr- Feb ] byt 
4%s'22 J-J {204,000_.-Jan 1 '25-" 
" 1 23.000.... Jan 1 1942 
4s °23 -A1,425.000._Feb 1 "25-43 4 
4\%s' aBF ASI a 000c&rFeb 1°25-34 
School Bon 
48°12 J-D$%4 sO. 000r_..June 1 1942 
4%s'14 A-O 500,000r_..Apr 1 1944 
414815 M-S 400, 000_.--% ar 1 1945 
4s'16 J-J 292,000.--Jan 1 '25-'46 
43 ‘17 J-J 230, 000.-Jan 1 '25-'47 
4 48'18 F-A 7: 50.000r_-Aug 1 '24-'42 
4%s'19 J-J : 303,000r_July 1 °24-'48 
23,000r___July 1 1949 
5s'21 F-A 716,000c&rFeb 1°25-'50 
“86' 000c&r. Feb 1 1951 
4148'22J-J 2,800,000_._Jan 1 '25-"52 
4s °23 F-A/1,876,000.._Feb 1 °25-’52 
\ 82,000 Feb 1 195. 3 
Canal Land Purchase Bond 
44s'22J- -J{$1, 350,000_Jan 1 "25'51 
\ 76,000__.Jan 1 1952 


Municipal Hospital Bonds. 
4\%s'23 F-A/$87,000corrFeb 1'°25-"53 
13,000corr_Feb 1 1954 
Municipal Impt. Bonds. 
44s'22J- J/$1, 566,000_Jan 1 °25-'51 
68,000__.Jan 1 1952 
414s8'23F-A {1,160,000c&r Feb 1'25-'53 
| 65 000c&r Feb 1 1954 
Ruottion: Land Purchase bas. 
4148'22 J-J{$102,000__Jan 1 '25-'41 
| 11,000 Jan 1 1942 
Municipal Bidz. Construc. Bds. 
4'%s'22 J-J $90,000. _Jan 25-'42 
Garbaze Disposal Constr. Bas. 
4'<s'22 J-J $90,000 — 1 1952 
Convention Hall Bo 
48 ‘09 J-D $100, R guaee FF 1929 
Fe auipment B onds 
5s '21 F-A $40,000c &rFe b 1 '25-'26 
rr Saal Street Subway Bonds. 
is '23 F-A {$196,000 Feb 1 °25-'52 
| 27,000 Feb 1 1953 
Transit Subway Const. Bonds. 
48°93 F- A$435 000 Feb 5-5! 
1!48'24F-AJ1,624,000c¢ rrFeb1’ 23 "Ds 
51,000cor_ Feb 1 7 
Western Sewaze Bonds. 
41s ’°23 F-A$216,000__.Feb 1 °25-'33 
VILLAGE OF CHARLOTTE 
nexed), 
Water Bonds. 
4s July $4,000r_July 1" 
‘lectric Light Bonds. 
4s July $1,600r_July 1 
Sewer _Zonds. 
4.5! 58 $350 
4.858 i A 500 
funidioal Bide. Bonds. 
4.8 F-A 33,000_._Aug 1 "24-26 
TOWN OF GREECE (Annexed). 
Sewer District No. 2 Bonds. 
58°13 F-A $3,900__Aug 1 '24-'27 
Sewer District No. 3 Bonds. 
5s July $34,500..July 1 ‘24-'30 
Sewer Bonds 





(An=|, 


New City i 


1148'05 M-S} 


58 ‘18 
"19 A-O 
ater Wo 

1%8'22 M-S 

BOND. DEB’ 
s‘d value, 

ios essed vi alu 

Total assessec 


N. 


Thine town ( 
County. On 
No. 


1920, 6,262. 
4.298'11F-A 


4s '95 
3.658'02J5-J 
4.198’ 11 F-A 
6s J-D 
4%s8 M-S 
BOND. DEB 
Assessed valu 


INT. payat 


| ROME. 


Mch. 8 1870. 
a 26.441. 


| 
Street Bon 


Other assessat 
Tot.ass’d val. 
Total tax (per 


Bank; and N. 


real & fran 


Popula'n 1910, 
NTEREST payable by check on 
Y. City to registered holder. 


ROCELARP 
E SCHOOL DIST. NO. 1. 


Light Bonds 


Tax rate (per $1,000) 1923. 


This city Is in Oneida Co. 


°23 (90% 


ROCKLAND COUNTY 


s the county seat. 


8,000r...Sept 1 1924 
180,000r_-Sept 1 '25-'34 


-July 1 °24-'34 
33.000r_-Oct 1 °24-'34 
rks System Bonds. 
$15,000r_Sept 1 (2527 
[ Nov 11922 $292,000 
“38.686 .995 
e, personal @ 38,350 
1 value 1922_38,725,345 
46,873; 1920, 45.548 


Refunding Bonds. 


Hospital Bonds. 
J-J_ $50,000- 


(TOWN) UNION 


P.O. Roscoe), Sullivan 
April 27 1922 Districts 


1 and 9 were consolidated. 
poy Bonds. 
"17 J-3 $30, 500 
TOT AL DEBT May 15 


$1. 500 yearly 





"24 -*: 29,500 
Total ass'd val. '°23 (\% act. 230.436 
Total tax rate (per $1 000) ‘93° OC 50 
Population in 1923 ,000 
BROCKVILLE CENTRE. 


This village is in Nassau County. 
Inc. July 15 1893. 


Pop. 1910, 3.667. 


$1,700r_Aug 1 '24-'25 


Water Bonds. 
J-J $10,000r_-_--Jan 1 1925 


1,000r_Jan 1 '25-'26 
1/500r_-Aug 1 '24-'26 
2 ADO Dec 1 1924 
15,000__Sept 1 '25-’27 
T Apr 1024 *36,500 
ation 1923-- .7,353.516 
$14.80 
jle in Rockville Centre 


at Bank of Rockville Centre. 





Inc. 
Population '10, 20,497: 


FareApparatus Bond 


4%4s'15 A-O $6,000r- Apr 15 ‘25-'30 
School B Cae 

4s '09 M-S $16, 000- sata serait baad tn ab ah do Md 

} ($4,000 yearly March 1 

is '14 J-J 70,000. _Jan 2 '25-'38 

448'19 F-A 200.000.._Aug 1 '24-"42 

48°22 M-S 160, 000¢_ Se pt 1 °29-"48 
Refunding Bonds. : 

54%s'21 s-a {100,000c_-Apr 1 '31-'40 


1 
_- Apr 1 1941 


4.40s'24June ss 5,000. June 1 '25-'29 
Water Bonds. 
is ‘08 J-J $100,000r_..July 1 1928 
is ‘08 J-J 90 ,000r_..Nov 2 1928 
is "OY .. J  50,000r_---Apr 5 1929 
is ‘09 J-J 155,000r_- July 1 1929 
18 "10 J-J 25,000r_--.Jan 2 1930 
4s "10 J-J 40,000r_..Dec 1 1930 
4\4%s'11 J-J 158,000r Sent 15 19231 


GEN.BD.DT.Mar 31 '24_$1,187,000 
Water debt (additional) 
Assessment de 
Assessed valu: 
Assessed val-n, 


618,000 


bt (add'l) 87,698 
ation, real__19,597,870 
personal 2,250 


1,393 ,940 
act) 20,994 ,060 
$1,000) 1924. “1 $29.20 


le property — 


INTEREST is payable in Rome at 
Rone Trust Co. and Farmers’ Nat. 


Y.at Nat. Park Bank. 





RYE, VILLAGE. 
A village in Westchester County. 


448) 14 F-A $7,000_.Aug 1 '24-"30/ Inc. 1904. Population 1910. 3,964; 
4348'16 F-A 1,000.._Aug 1 '24-'31] 1920, 5,308. 
4816 F-A_ 10,000..Aug 1 '24-'33 Sewer Bonds. 

School Dist. No. 1 Bonds. 5s "08 M-S$'61,980r.-.-Mch10 °25-'38 
4.65s8'14Dec $12,500_.Dec 1 '24-°33 41%s'22 M-N116,000r_ Nov 1’°24-'52 
5s'14 Nov 10,500..Nov 1 '24-'30 414s'23 M-N101,500_.Nov 1 '24-'52 
4.75s'17Dec 70,000._Dec 1 '24-'51 Sewer Maintenance Bonds. 

Union Free Sch. Dist. No. 4 Bds. | 44s'22 M-N$46,980r_- Nov 1 ’24-'32 

4% J-J $14,000. am 1 '25-'38 Fire Dept. Bonds. 

.. school District No, 8 Bo onds, |58 ‘08M-S $21,000r_. Mch 10 '25-'38 
5s 15 Dec $3,300__Dec 1 '24-'34 6s g'21 ae 9,643c-Mar 1 °25-"51 

Seneet District No. 10 Bonds. 6s ¢'21 M-S~_2,700c-Mar 1 ‘25-51 
5s’ Dec $13,860..Dec 1 '24-’34 Disposal-Plant Bonds. 
owen OF GATES (Annexed), |58g'19 A-O $9,643r- _Oct 1 24-35 

School District No. 3 Bond = fr improvement Bonds. 
5s’ 12 July $15 >, 750. y 1 '24-'32}58'08 M-S $67,500r_. Mch10 '25-'38 
~ os June 2.700. “oo | '24-'32 Das" a? Ms 8s ikke -Mch  t: ‘ROBT 

School District No. 6 Bon ds. Ss ay j 
5s'15 Apr 6,440._Apr 12'24-’32|58'22  M-N_ 7,500--May 1 33. 39 

Water Bonds. Dock Bonds. sein 
5s ' --. $16,500__June } '25-'35 | 58 ‘0: .800r-Mch 10 °25-'37 

Schaal best No. 8, Bris hton. | BOND. DEBT Oct 17 '22 $458,844 
5s J-J 2,900__.-Nov 1 1924| Assessed valuation 1922-_19,405,328 

z Subject to call begin. 10 years Tax rate (per $1,000) 1922_.$12.188 


after date. * After 20 years. 
ont an EREST.—Al bonds and int. 
age paren at office of Union Trust 
of N. Y., fiscal agents of the city. 


TOT. wate Ne vos. Let O93. 
Bond. ae $43) 585,300 $10, "tot, 120 


Water de 
included) 11,362, 2-000 11,177,000 
ncluded in the bonded debt given 


above for Apr. 1 1904 are $8,.839,- 

500 local-impt. bonds and $425,000 
East Side trunk sewer bonds issued 
to provide money pending the collec- 
tion of assessments. Bills payable 
or entire city Apr. t 1924, |4 


$1,545,000. 
pny Apr. 1 1924 the city had a 
— fund of $3,494,413. On 
Apr. 1 1924 the city was $2 :707 ,017 
under its debt limit. 
ASSESSED VALUATION. 
(Assessment about 80% actual.) 
1923. 1924. 


$ $ 
Real estate_339, ae: 948 437,421,934 


Personal _ — 14,700 410,950 
Franchise __ 19, 293! 520 18,071,400 
ens. es 506,150 492,950 
aaa 359,581,318 456,407,234 
Tot si ,000) $28.444 $25.12/4 
POPULATION— In 1920 was 295,- 


750; in 1910 was 218,149. 


BYE 


jusopant 
5s '20 J-J 


3 
Hy A-O 


M-S 


09 F-A 
BOND. D 
Assessed val., 


Tot.ass’d val. 


48 "02 J-J 
4.30s'07J-D 
4746 16 haere 
oe J-J 
23 s-a 

rise 22 M- sae | 











pad >| Bonds. 


Pea eS a Sh: Map Bo 


EBT Dec 1 '23- 


Town tax (per $1,000) 1924___ 


INT. at Central Trust Co., N. Y. 
and at Village Treasurer's office. 





OWN. 
rE ten town is in Westchester Co. 


Bonds. 
$1, 465... July 1 1925 
20,000_.July 1 26-'29 


1 '24-'32 
ah, "24-°35 
000_..-Sept 1 1924 


5,000r_Ju ape 
12, 832- 


k Bon 
.. SqOoFeA aSSio, ,000r. Feb 15 '25-"58 


Feb 15 '25-'58 
$465,365 
real estate_47 082.080 


Other assessable property. 2,115,696 


°23(90 Zact.)49, 197,776 
$9.07 


Popula’n 1910, 19,652; 1920, 25,819 
INT. at First Nat. Bank, Port 
Chester. 





RYE UN. FREE SCH. DIST. NO.1. 


2,000r__Jan 1 '25-’28 
18,000__June 1 '25-'42 
1.5 ae wend? ly be a 
niches 1924-1927 

25° O90. Mar 15 3852 
168,000__Sept 1 '24-'47 
40,000__Sept 1 '48-"52 





BOND. DEBT Apr 10 '23. $137,250 Paving Bonds. 


Assessed value 1922- 33-76. 370, 600 4.89s'06-_.- 3633__Aug 1 '24-'26 
School tax (p. $1.000) '22-'23.$6.01+ 4.89s'06-.-- 1.053. 48 Aug 1 '24-"26 
Population in 1923 (est.)_.____ 1,469 4.95s’06-.-- 695.58Aug 1 °24-’26 
NT. at Mamaroneck in N. 4.95s'06-... 1,079. 34Auc 1 °24-'26 
exchange. 4.50810... 2 100 Aug 1 arae 
aye 4.50s'10_.. SS. ug 1 °24-’30 

RYE UN. FREE SCH. DIST.NO.2. 4%s'16 _.. 16,366._Feb 1 ‘25-36 
This district (P. O. Rye) is West-'58 ‘17 —-.- 7,173. -48July 1 °24-'37 
chester County. | Ey) i ee ly ; 24-37 
4\4s'22 F-A{$52,000__Feb 1 '25-°37 58 '17 -.. 10,164._July 1 '24-'37 
75,000._Feb 1 '38-’52 58°17  ... 16,103.50. aes *24-37 

BOND. DEBT Apr 15 ’24. $132,625'5s8'17  —.. 8,343 - aay *24-37 
Assessed valuation 1923___6,600.000\5s "18 -—.- 5,715. Sept 1 °24-’33 
Sch, tax rate(per$1,000)'24_ $6. ay CU): 4, 847__Sep t 1 '24-'33 
EA ET A: 469 '/5%s'21 A-O 71,973.77c x ri'25-"41 
NT. atthe U. 8S. Mtge. & Ee BOND. DEBT Jan l 1923 $388 : 341 
Ce. wes Se Certificate debt Jan 1’ 126,651 
—— | Assessed val., real AM 5,467,990 

BYE UN. FREE pon. DIST. NO.3. Assess. val., personal_-_-_- 94,910 
ie PPA, yearly Total assessed value 1922__5,562 ,900 


21 
Nov 19, 100. - Now 1 ‘24-33 Tot. Tax rate (per $1,000) 1922$41.70 
BOND. DEBT June 5 1919_.$66.500 INT. on park bonds and_ school 
: act.)..5,672,520 bonds at Salamanca Trust Co.; on 
) 1918-$7.59+ water bonds of 1914 in N. Y. ex- 
Value of school pro Fetes 103 ge. 
Population in 1918 (est.)_..._- 4.500 


BYE UN. FREE SCH. DIST. NO.4. | 
44810 A-O $33,000r-Apr 1 °25-'31 
3%s'00 J-D_ 8,700 1924-1926 








This town is in Onondaga County. 
Railroad-Aid Bonds. 
48 M-S $46,854c -_-.1924-1937 


48 '05 M-N 41,900_-.-May 1 '26-'34 BOND. DEBT Apr 15 1923 $50,210 
48°17 M-N_ 8,000_.May 1 35 5-'32 | Assessed val'n, real estate. 3. 789.881 
442'15M-N {84,000r_May 1 '25-'45 | Other assessable property... 149,118 


{23'000r- May 1 '25-'47 | Tot.ass’d val.'22 (78% act. }3,938,999 


{240,000__Mar 1 '25-'36 | Total tax (per $1,000)1922 ..-$9.30 
448'22 M-S; 75,000--Mar 1 '37-'41 | Population 1910, 3.208; 1920, 4,247 
15,000..Mar 1 '42-'44 T. at Union Trust Co.,'N. ¥ 


REO 


32,000__.Mar 1 °45-"52 
4%s'23 _.. 100,000r_Sept 1 '24-’33 | SARFORD AND DE! DEPOSIT Jory 
'23 _-. %35,000r_Sept 1'°24-’"30| UNION FREE SCHOOL DIST. 
BOND. DEBT Mz ay 15'24 $695,600| This district (P. O. Deposit) is to 
Tot.ass'd val.’22(90 %act.) 19,698,095 | Broome and Delaware rt 
Total tax rate (per $1,000) '23$16.525 58°14 J-J $46, 155.--Jan 1 '24-"5: 
INT. payable at Port Chester; BOND. DEBT Apr 17 ‘24 {37h 80 
Sav. Bank, Peekskill Sav. Bank, Riv- | Tot.ass’d val.'23(66%act. ), 1,042,579 
erhead Sav. Bank, Brevoort’ Sav. | Total tax rate (per $1,000) ’23_.$28.40 
Bank, Emigrant Industrial Sav. | Po ulation (est.) 1922........ 2,500 
oe and First Nat. Bank, Port NT.at Farmers Nat. Bk. . Deposit. 
Jhester. | 








YE AND HARRISON UN. FREE 'SARANAC LAKE. 
SCHOOL DIST. NO. 6. This village is in Franklin and Es 


58 (08 M-N $47,975c ....1924- 1942 sex counties. Incorp. June 1892. 
41%8'23 ___ 300,000c__Oct 1 '24-'53 | Sidewalk Bonds. 

BOND. DEBT May 26° 24 $395, 300 He O1 F-A $3,500r ....1924-1931 
Ass'd val’n 1924 (% act.)_.7,395,300' 58°13 F-A ' =e 1924-1933 


School tax rate( per$1, r$1 ,000) *24__$9.89 Paving Bonds. 





4%s'08 M-S $25,000r_Sept 1 '25-'37 
8ST. JOHNSVILLE. 4448'09 M-S = 9,000e-Sept 1 '25-'33 
This village is in eaey Co 4%s’08 M-S 4,000r___Sept 1 1924 
Inc. 1868. Population 1910, 2,536: 4 458'09 M-S 6,000r_Sept 1 '24-'29 
1920, 2,469. 5s '13 F-A 2) ee 1924-1933 
Paving Bo 5s ‘19 f&a 6 000c&r June! °25-"36 
4.308" LlAug 3 SH00r- Aug 1'24'39 5s) --. §=13,00c&r_......-... 
4\40'15 .-. 6,590___June °25-°37'4%s'22 F-A 10,000_.Aug 1 ‘'24-'33 
6s '20 he 000 ce oenttiee 1939 4}4s'22 F-A 4.000. Aug 1 °24-'27 
Sewer Bon 4 3-5s'22 F-A 7,000_..Aug 1 ’24-’30 
4%s'06 Nov $16,320. Nov 1 '24-’35 43-5s'22 F-A 6,000..Aug 1 '24-'29 
Street Bond 4 3-5s'22 F-A 2,000..Aug 1 '24-'25 
5s ‘17 Aug $27.720r_Aug 1] °24-°44'58 °23 M-S 12,000_.--- 192 41-1935 
5s ‘17 Aug 6,500r_Aug 1 '24-'36 4.90s’23M-S [{18,006c or rSep1'24-32 
4%s'19 July Re Ss te °25-"31 | 1,050¢ or rSe p 1 1933 
10. 000. -July °32-'4) Water Bonds. 
4.60s  s-a ROR PE EI ES 58°96 Jan $10, ‘000r ioenimed 1926 
BOND. DEBT ,oor 22 '23 $119,720 3%s'01 F-A_ 15,000r --__1924-1931 
Ba. FER: Mn nctccccus ,810,681 48 '03 F-A 16.500r _---192 1-1933 
Assess. val. personal_____. 4,600 48°06 J-J  32,000r_July 1 '35-’66 
Assess. val. other prop_.._. 38,350 48 ‘06 J-J 5,000r_Jan 1 '36-'40 
Total assess. val. 1923____1,853,631 4.40s'1OM-N_ 28,000r_May / "40-67 
Tax rate (per $1,000) 1922--$15.60 4 3-58'22 F-A 20,000- ay! '27-'46 
INT. at First Nat. Bk., St. Johns- Fire Department Bond 
ville. 4.458'10J $8 ,942r_ July. 1 24-39 
me + 8,000c&rApr 1 '25-'32 
ST. LAWRENCE COUNTY. ewer bongs. 
Canton is the county seat. 4s (02) F-A $12,333r -- -.1924- 1932 
County Home Impt. Bonds. 4806 J-J_  18,000r- yay 1 '31-'66 
4s ‘14 M-S 1,000..Mar 1 '29'30 4\%s'08 M-S 7,438r_Sept 1 °24-"38 
Highway hae oy = 4s'09 M-S 4,000r_Sept 1 '24-'31 
48°14 M-8 $60 000 Mar 1 '25-'28 4.45s8'12J-J 50,000c_July 1 *42-'66 
4%s'15 J-J 162, *868_.... 1931-1940 4 3-5s'22 F-A 11,000__July 1 '27-'37 


Crematory Bonds. 


+2 5. n 
£8 es eT OOM age [4-480 10F-A $4,500r-Aug 1 *24-'32 








Pump Installation Bonds. 
ne 28 (400. G00 Jaa 25" .30 | 4 3-58'22 F-A$16,000. July 1 "27-42 
“Ss 20'000.7. Jan 1 1943 BOND. DEBT Apr 16° 24. $421,300 
. es de | Assess. debt (add’l)____._- 

Highway Constr. & Impt; Bds. Water bonds (included) 2. 189. 1-200 
5s ‘OE M-S $165,000-Mar 1 ’25-'35 Sinking funds 

BOND. DEBT Nov 1 '22 $515, 176) Assess. val. real estate.....3. one" pss 

Temporary loans_--...-- 39,000 | Exemptions _______..___- 315,323 

Assess. val. real estate --- 759,827,296 Assess. val. personel Saeed $41,150 

Assess. val. personal..... 746,370 Other assess. prop..------ 67 806 

Special franchises__._.... 1, 491 ‘O83 | Tot. ass'd val. '23(40%act .)3,501,856 

otal assess. val. 1923___.62,064,749 Village tax (per $1 0005 a: 23. $24.60 

Popula’n 1910, 89,005; 1920. 88.121, Pop'n 1910.-4.9%3: 1920. 5.174 

NT. at County Treasurer's office NT. payable at Adirondack Nat. 

| Bank, Saranac Lake,in N. Y. exch. 





CA. 

This ty? is in Pattareng 
ote A 41913. Pop'n'l 

City ee ids. 
| J M-N $4,762. 10Novl 

J-J 6,000r_._Jan 1 

*S public imot. Bonds. 
4\4s'16 F-A $15, 693c_Feb 1 
Scatert peasknn Bonds. 
4s 10F-A $ 
be 09% Bonds. 


Co. | |SARATOGA COUNTY. 
5,792; Ballston Spa is the county seat. 


Road Bonds. 
? \5s 20 F-A$390,000c&r Feb 1°25-'40 
24-'27 | 5s '23 sa 90,000c_Feb 1 '25-'42 


*25-'30 | Bridge Bonds. 

3 $60,000c_ Feb "25-44 
'25-'36| BOND. DEBT Apr 17 °24 $540 000 
, . val. real estate___ 39,359,650 
,000..Aug 1 '24-'27| Assessed value personal..  199'845 


01. P-A $4,000r-Aug 1'24-'27 ‘Tot ased val, (C2 poor Eee es 
: $fsOcena 30 ,000r_ Nov 15 '24-"35 State &Co.tax(per $1,000 
Light Bonds. 


; 23 
23,100..July 1 '24-'34 | Popute’s 1910, 61,917; 1950, 
3.85805 s-a 


$6,000_Nov 15 '24-'35| at County Treas. offi ce. 
City Hall Bonds. 
$8,000c or rMay 1’ a6 3 | ‘SARATOGA SPEINGS. 
44s'24 ... { 2,000c or rMay 1 1 y is in Saratoga County. 
|: 30.000¢ or rMay 1’ 3ea4 me. ey 32 ‘15. Pop. 1910, 13,693; 
40,000c or rMay 1°45-54 rio +4 13.181. 
School Bonds. s'22 F-A 380,000c&r_Feb1'25-'43 
4 4s'Uy J-J {Fe Ooor- Nov 1 '24-'30 ark Bonds. 
40,000r_Nov 1 '31-'40) "ll A-O $64, 223r-Oct 1 ‘'24-"40 
4s '06 __. 1,852... Mar1'25-'26'4%s'll J-D 96,000r_June 1 '25-'40 
4.60815 June 7,000r_June 1 '25-'31 44%s'l3 J-D 36.000r_June 1 *"-25'42 
Park Bonds. { 9,000c 
4.40s'09A-O $3,000__Oct 1 ‘2429 4}4s'23 -_. (31 ,000e~> “Bar 1 1943 
Sidewalk Bonds. 1,000c_..Mar 1 1944 
4.60s8'15 June $5,000r_Junel ‘25-32 Sewer Bon 
School Heating System Bonds. M-S se, 334r_May 1 °25-'29 
58 ‘19 A-O $12,000_._Oct 1 '24-'35 Public Improvement Bonds. 
Fire Department Bonds. 
5s '19 A-O sic. 000r..Oct i °24-"39 
Sewer Bond 
-8 ‘18 M-S $12 *,500__8 t 1 '24-"28 
5%4s'21 A-O 19, "594. 15cApr 1°24’31 





4s 


she me was k eS "31-'37 

ake Bridge Bond 

44s'23 _.. 56,000c. Mar 1 '31-"42 
(For amount ‘due each year, see 

V. 116, p. 1456.) 
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TONAWANDA CITY (Concluded). 
Water Refunding Bonds. 

"12 J $90,.000.._Jan 1 '25-°42 
40,000r_Jan 1 °25-"44 
mprovement Bonds. 


Be * Water District Bond: 


yo 


figetsss 
s 


4% 
DEBT ST ATEMENT April 


Assess. val., real___-_ 
Assess. val. ‘ — fran_ 


Total tax ( ‘per ‘31 600) 6842 $247 72 

INT. payable at x aw hg 
urer's office, Chase Nat. CANSINGBURG. Annexed Jan. 1 3s 20 J-D { 88,000c_Dec 1 '24-'45 
and Seaboard Nat. Bk., 1901 


Water. Bonds. } ee Ee 





TONAWANDA TOWN. 
This town is in cha County. 
Crosstown Boulevard Bonds. 


4 450.000. Jan 1 

300,000__Jan 1 

Riverside Water Dist. "A 
9,420.50 


TOT. DEBT May 23 ° 
Water debt (incl.) j 
Town valuation 1923_ -. 31,371,382 
(Assessment 60% pores verse.) 
Tax rate (per $1,000) 1923- 
Population 1910, 2,715; 
INT. at First Nat. Bk., Tonawan- 
da, and State Bank of Kenmore. 





TONAWANDA TOWN UN. 
SCHOOL DISTRICT  * 

TOT. DEBT Apr 17 1924 - 

Assessed valuation 1923_ 





ta is situated in Renssalaer 
eV in 1816. On 
**Greater Troy Bill’’ became opera 
Under its provisions the vil- 
lage’ of Lansingburg and portions of 
the towns of North Greenbush and 
Brunswick became part of Troy 
Bureau of Mead 
NT. at Guarantee Tr. Co. in N.Y. 4\s: By s-a $26, 600c or rMar 18° 25-43 | 4368 19 s-a $31.800r_July ie '23-'29 
6 ae an , _1925-1944 oo 
Bank Tax Retunding songs. 


ph pige, .-* 


5,100_-Sept 1 °24-'28 5a 
3.600r_Oct 15 °24-'25 
Harbor and Dock B 
" 8-a $160,902c_Apr | 

180 ,250c&rJuly 1 °25-62 
al Loan Bonds. 


ewer Bonds. Sept 1 1924-27 —.. 46.7 a _ eee 924-1940 
KAHOE. 4448'09 M-S $4 e Cu vert Bon . 
oe village is in Westchester Co. | 48 J-J 3,900r_July 1 '24- 27), 17 J-J Hy 000- July 16 '24-'27 


Inc. 1902. 444s May 5, "000r-May 4 '25-" 28 | avin Bonds. 


y 


Public Improvement P meakg 
J-J $3,405.50r July 24- 25/14 
11,400c_July 1 '24-'26 
3,173r_Dec 1 '24-'26 
ot oti ee -50rAugl5’ 24-27 


,600r May ll 2 "29 
47 
ai. 000r- Feb 24’ 
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ns 
>>> 


o 


ww 


y 


a 


pbs 
OOF 


— 


' 
~ 


ABHHRHDHHAH D2 
EE 
howell 
SasaseseseseseseseseTtst 


AALALAAa aA PE 
RANA SS ee 
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5 4000 or fay 15 
my J 1 ‘35 va 


>» Ph 

Sa ae 
frags De 
iS) 

Ol BOAT RODe— SO 
4 ma: $m 

' ‘ 

' bn 


= .. neal Sean. 
$44 O00corrAug 1'24-'43 


onds. 
Me 750c&rJuly 1 '24-42 


3348'02 A- re $%$0.000r... 
F-A 28, 00O0r___Aug l | 
A-O 48,802.98r_Apr 1 1926 
48 '07 M-S_ 23,197.02r_-Mch 1 1927 | 
i 6 ,000r.May 14 '25-2& 
5.000r.May 11 '25-'29 
M-N 90.000c&rMar 1 '25-42 
414s'23 F-A 100,000corr __19: : 
F 85,000corrMay 1'25-44 
<yeeemee Tax Refundi 
8-a $36.225r_Oct 15 2 4- 30 
Tax Deficiency Bonds. 
$7 .979. 17rOct28" 24- "28 
M- Nl, oo. 50r_May 
>,760.91r Jly 15’ 24-25 
,000r-Mch 27 '25-’26 
Fire Alarm, Telegraph & Police 


cs 
Ay ee 
sf Eas 
o* ; 
n = 
ave. 


70, Pgs 09 ML 3 40,000r..Mch 1 '25-'32 | 4g 'N9 ~M-S $413 334r- Mch 1 °'25-'29 Assess. val., personal__- 351,200 
4 a Dec 1 ae ‘ 


att ve J-J $369 27 10. July1'25-'33 
220 Goon Sept 1 ’24-'34 
4s J-D 155,260.91r June 1 a + 
4s ‘05 M-S 181,500r_Se pt i 35- 


44808 M- 4 12). Q00rMay ‘ 


wes 
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Public Building Bonds. 4.156°16Dec 40,000 .......---c<e- Fire-Station Bonds. 
807 F-A 15,566.38rAug 1 '23-'27 | -8 "17 Dec 13,000c.Dec 1 '24-'36 4s'l4 M-N$22,000r..Nov 1 *24-"34 
s'08 J-J 6,250r_July 1524-28 | 6s "20 __. 130.179..Dec 1 ‘24-50 5818 --- 4,000 -.... 1924-1928 
s'08 J-D 11,250r- Dec 1 ‘24-28 (50,000c.Dec 1 '26-"35 Bridge Elimination Bonds. |. 
09 J-J 6,600r_July 6 '24-'29 | 434s'22 _.. 480,000c_Dec 1 '36-'45 | 5448'20 s-a  $42,500r- Aug 1 ‘24-"40 
s'll F-A 130,000r_Aug 1 '24-'31 96. 000c_Dec 1 '46-"53 548 ae 90.000 -----1924-1941 
8°14 M-S 40,500r.Mar 1 '25-'34 9.000c - ep eee Fs aie 22,500 - ~1924-1942 
20 F-A $23. 800__Aug 1 °24-'40 | BOND.DEB" . Ri. iy 16 *24 ~ $464,000 Par kwa mo and Pa rks ‘ : 
(s'23 s-a 61,750c orr. May 1'25-'43 | Tot. ass’d val.’23(1-3act.) 11 000. 000 48 ‘09 J-3 $15,000.7 5July 1 '24-'29 
School Bonds. Sch. tax rate (per $1,000) '23__$20.00 4%s'10 J-J 17,500.-July 1 '24-'30 
rw a At ak uly et Population 19: 24 (school census) 2 20 000 rie ee + 10 on “July mf o3y 
) 548% - t,.000c&r Dec 1 °2 ‘ , : ‘ s’ - ,200r_July 2 1-27 
4 igs" a M-S_ 90.000c&r Mar ¥ 542 BR AL ig —— A ne 44813 Jb 40:000r-June 1 25-31 
4\4s'2 .- 32,500c or r_Aug 4-"42 s - r_July 24's 
5'22 .. 26,600c or r_Aug 1 ‘24-42 | DSK of Endicott. 414813 M-N_1,350r-May 15'25-'33 
5 44s" 23 .. 38,000c orr_June 1 '25-"43 '44%s'13 M-N)  3,500r_-Nov 1 *24-'33 
32,000c or r_1925-1944 | UNION (TOWN weion FREE 4%s'l4 A-O_-9.000r- Apr 1 '25-'34 
Revenue Bonds for Liquor Tax SCHOOL DIST. NO. 4348'14 J-J = -.22,500r_July 1 '24-"34 
This district is in _S, County 4s os +,500..Sept 1 '25-"32 
6s °20 bates ‘33. 200..Aug 3 '24-'25 | 4.40s'14 Dec $74 ,6:12c-. Dec 1 '24-"40 4%s'15 J-J = -22,.200r-July 1 '24-'35 
Brides Bond :: 60s Dec  5,500__._.1924-1934 48 '16 F-A 9,750r-Aug 1 '24-'36 
A $45, *00c&r Aug 1 '24-41 Ss Dec 185,577 __---1924-1948 5%s'20 s-a 34,000r_July 10 ‘24-40 
4s ‘16 J-J 3,250r_July 1 '24-'36 


20,000c_ Dee 1 '46-'49 | #48" 19 = Riv 4 9 LF ng "39 
ohaw ver Imp 
J-J_$105,000r....Jan 1 '25-'31 
‘07 M-N 50,000r..May 1 '27-'36 
‘07. A-O _ 8,000r..Oct 15 '27-"34 
Police & Fire Bonds. 


M-S $60,000c...Mch 1 1934 | 4}4sg’22J-DJ 51,000__Dec 1 '24-'40 
M-N 25,000c...Nov 1 1938 30,000_.Dec 1 '41-"45 
J-J 10,000c__-July 1 1939 | 4.60s’23J-D  34,000__Dec 1 '24-'40 
M-N 15,000c..-May 1 1941 | BOND. DEBT Apr 17 ‘24. $496,500 


“ Te 





M-N 20,000r_..Nov 1 1950 | Total val. '22 (4% act.)_--8,812,000 ‘709 A-O $2,500r..Apr 1 '25-'29 
F-A 60. Cy) Sey | 1 1949 | Tax rate (per $1,000) 1922. "$17.00 4%s'll M-S”7~ 2,000r..Mar 1 *25-'2 
43° A-O 250r.-Oct 1 °24-"30 | Population in 1923 (est.)_---11,000\ 44s'l1l z J 24,000r_July 1 *24-"31 
4448'14 F-A 15: ‘000r_Feb 16 °25- "34 NT. on bonds of 1922 and 1923 at sag is © -A 5,400r..Aug 1 ‘24-32 
4%s'20 F-A_ 17,500..Aug 2 ‘24-30 | the Workers’ Tr. Co., Johnson City. | ire Apparatus Bonds. |. 
GEN. DEBT Apr 324... 3,279,440 (4368'15 J-J  $24,000r_July 1 '25-'35 
Sl nncccneduane’ 2:1 47 (936 | UTICA. 429017 J-J 48, 405 sr_July 16 '25-"37 
Ginkine Tune... ecces<@ 151,994 This city is in Oneida Co. Incorp. ibrary Bon as 
Certificate of indebtedness Feb. 13 1832. Pop'n 1910, 74,419; | 4s Jan ibs Ssoor- -Jan 1°25-'28 
for harbor and dock and 1920, 94,156. <A proposal to change 30,000r__Jan 1 '29-"31 
impts. (tempo- the form of the city government to| 3s Apr 15,000r-Apr 1 '25-’34 
ree 1,279.250 | that of the commission manager plan | 4s Ptcd 3,600 ___..1924-1929 
Revenue bonds- --------- 3.200 | was defeated on Nov. 16 1922 l4\s Yee 1924-1932 
Assess. val. real estate_- 60,738,582 Power Pump & Hose Wag. Bds.| ‘Street Bonds. ; 
. val. franchise--_--_ 4.435.740 4%4s'23 - $11,250c souls Ls 25-"33 42483 15 J-J  $4,000r_July 1 *24-'27 
Total assess. val. 1924__-65,174 322 Electric Conduit Bon "16 F-A 3.600r- Aug 1 '24-'26 
Total tax rate (per $1,000) '22.$30.98 | 4! <5 i $3 ,150r_ fond 5 °25-'33 | 58 18 ngae FE ai 1924-1928 
The interest and principal of the reek Improvement Bonds. 54s’21 _..  39,150--July 1 '24-'41 
}| water-works bonds are provided for | 448 29 A-O $51,000.--Apr 1 '25-'42 | ‘Special Revenue Bonds. eihi= 
School tax (per $1 00091993." $17 646 | wa the Water Dept. from water rents. torm Water Sewer Bonds. a 15%s'20 ._- $1, = -Dec 1 '23-'25 
Population in 1923 (est.)....._5,000} Population 1910, <i 813:1920, 72,013 | 44%s’22 A-O 54,000.--Apr 1 25- *42 | Tax-Relief Bo 
INT. pay. at office of City Treas. | 54s --- 45,000 _....1924-1941 | 4s July $20, nae suly 2 '25-'28 
——_ 5s sce 2a,000 oo--0 BT ibid gontipgusat ones Bonds. 
TERUAXATON. 4% ae > Ym ee 924-1942 | 4148'17 A-O$2,014.50 -_..--------- 
This town is in Cortland County. Viaduct Bon sna | 2428'20 --- a == 
geet oe Refunding Bonds. | 48 ' M-S Hite 370r- Mar 1 '25-'36 5 148, Bi eee 2.400 00. 1924-1926 
s'12 J-J $63.650c July 15 '24-’42 | 4s 18 J-J' 27,300r_July 1 '24- 36 | Oat s«s 3,900 00 - - 1924-1926 
ND. DEBT Apr 8 '24_--$68.000 Bath-House Bonds. ; : ee 5,136.00 Nov 1 '24-26 
tasty val. real estate... 571,050 ese. --- $4,500. _Sept ‘ ‘2: 3- 32 | as ae ¢ + Se 
Assess. val. personal__--_--- 10,325 | 44%s’23 __-. 5,700- July — '43)4%s'23 - { 3,435. 85rNov 1 1924 
Total val. '23 (88% act) __-.- 581 375 Hospital and Nurses’ Ho m \12,800.00rNov_ 1°25'28 
Tax rate (per $1,000) 1924__-$45.31 | 4 si 2J-J $! aae 5rJuly 1 D4 *32 4s" 23 7,600rMay 16 25’-’28 
Population 1910, 1,132; 1920, _ 920 spital Bond Garbage Disposal Plant Bonds. 











r. ossing Elim. Bonds. 3s Nov 72,000r__Nov 1 '24- *35 | 4448) a 1,392___Apr 15 1935 
_ —~ $44, S64 a 7 1924-1944 | 4s Nov 15,600r--Nov 1 '24-'36 | 4%s'19 - 2'468_..-Apr 15 51 925 
_ftrect Improvement Bonds. 4%s'12 M-S _9,000r-_Sept 1 '24-'32|4448'19 s-a_54,600r_July 15 '24-'36 
cnn BG seeee 1925-1934 4s Oct 10 00r.Oct 1 '24-'25)5%s'20 s-a 4,186.70Jan 1 '25-'26 
--- 4,000-.... 1924-1933 | 48 M-N 5,280¢.May 1 °25-°26|5'4s'20 s-a =. 22.279 _86rMar17'25-26 
oan ce 1931- 1940 4%s'15 J-J 10; -000r- he f 1 '24-'33 | 514s'20 s-a 3,484.62r_Apr '22-'26 
--- 500 ...2---5-- 1941] 44815 AO = 3,,( t 1 '24-'35/5%4s'21 s-a 31,657.49 --------.-- 
ine Bl encun 1924- it 4\%s'15 A--O a OOD. Oct 1 *24-'25 | 5 4s'21 «os 99,910 -Sept 1 24-"41 
| 1943 | 48 16 M-N 7,920r-May 1 '25-'36/5s '21_ _-- 24,130.15 July 1, 24-41 
a 008" 16M-N Pe 000_.May 1 '25-'34 | 44s'19 s-a 34, '400r- July 15 '24-'39 | 4%s'23s-a {24.208 .68c-r Marl! 5.30. 28 
(Subject to call any time.) 5%s'20 s-a’- 25, 500r_Aug 1 '24-"40| | 6,052.18¢c-r Mar 15 1¢ 929 
"18 M-N 6,515... -- 1924-1929 | 444s'23 sa 28 ,577.-Mar 15 '24-"43/4%s'22 __- 15,200r_Sept 1 *24-"42 
7,200 ...-_-1924-1927 | 5s 31,500 -_.._-1 924-1941 | 4148'23 __. {25.6113 25rMar7 ,'25'2¢ 
sewer Bonds. . F 7 44s — rk. -Pe 1924-1942 | 59,192.30rApr 28" 25'29 
laa ae 1941 Academ umy and School Bonds. | Public Improvement Bonds. 
a 6 “pale peepainbe: 942 | 4s ‘09 $4,710r-Aug 1 '24-'29' 4s '16 M-N $4,500r-------.--- == 
eis {| ieee 1924-1926 | 4348'09 FA 6, ‘O00r. Aug 1 '24-'29 58 '17 J-D 16,.000r_-Dec 1 '24-'27 
5s RRS e 1943 4\%s'09 M-S 20.57 2r-Se tl "24- ‘29 Se"38 cas Feet sceee 1924 the 
5s Af M-N_ 2,300_ -May 1 °41-"4 4s 08 J-J 12 ,500r_July 15 ‘24-28 4%s'19 __- 3,000r_Apr 15 '25-'2 
- a 2 Pee a 1 °28- 39 4\4s'08 M-N  5,000r_-Nov 2 '24-'28 414s'19 s-a 20,000r_. Oct 1 \24-" 39 
Village-Hall B 4%s'08 M-N  8,000r-Nov 2 '24-'28/5'4s'21 --- 172,000- Mar 15 25-'41 
.30°510M-N $19, ond _o 1 °24-°38 | 48 ‘09 A-O 3,750r-Apr 1 °25-'29)5\4s 142,000 -----1925-1941 
Refundin Bonds. 3s J-J 375.-Jan 1 19265\)5\%s 72000 .---- 1924-1941 
M-N/J$1, 500.-May 1 '26-°28 | 48 '07. M-N_ 7,500r-May 1 1926 | 54s ss 1924-1941 
030----May 1 1929 | 4448'10 M-N 25,000r-May 1 '25-'29 | 54s 1,600 __---1924-1931 
Paving Bond 4%s'13 J-J_ -550,000r_July 1 '24-"33 5's 400 ....- 1924-1941 
cae one 39° 500__Apr 1 ’28-'37 | 4s M-S 99,000r_Sept 1 ‘24-85 5's ye} - 1924-1941 
--.  9,000-_Apr 1 '28-'36| 4448, F-A 35,445r-Feb 1 '25-'34/5s 21 --- 22,500--Sept 1 (24-'41 
g'23 ...- 2'500--Apr 1 '28-32 | 44s'14 J-J__ 49,510r_July 1 °24-°34 | 5s '21  _-- 31. 974. .Sept 1 '24-'41 
eaginage Bonds. 4448'15 M-N236,500r- ey 1 '25-'35'44%s sa 552,200c.-Jan 1 "25-"43 
$2, 500. Apr 1 '28-'29 | 44s'13 J-J 3,000r-July 1 '24-'25/4\%s --- 15,000 ~._.-1924-1943 
4G PAL DEBT M: ay 26 ‘22 $361.000 4\%s'17 J-J 10,000r_July 16 '24-'27 | 414s'23 - 14,000e_July 1 '25-'38 
pe d val. real est. 1922__- 4,873,873 | 5s ; =~ G7 00 cases 1924-1928 4\%4s'24 - | 30, 000cJan : '25-'44 
Total tax (per $1.000) 1921_ “$15.07 | 4%s8'19 8-a =: 28, O0Or_July 15° 4-"39 \665,000cFeb 25-"44 
‘opulation in 1910, 2,722; ’20, 3.509. $738.18 8-a 2. Cote. ites Ae 4 +4 oon Water Sewer Bonds. 43 
4\%s'19 s-a r_July -"% 4s’ ye ) c_Sep 
onan =. BE.. - Mt. Vernon. 430819 s-a ioe ome qu 3 31-40 448° Ae ‘ Station Bonds pt 1 ‘24-43 
5\%s'20 s-a 6§,350r_July ~ omfor ation Bo 
To AnD Ves zo LORIN UN. | 5 ii5'20 0-8 25,500r-July 10 '24-'40 414s $20,000 ____- “toot. 1939 
This district (P. O. Turin) is in | 2248/21 --- : 1 '24-'41| “Creek Impt. and Culver 
; ) , 54s'21 -- 1 '24-"41 4%s8'23 s-a $38,000c- cher t5 "25-43 
gh, 534s _-- 220.! 924-1941| Beckwith, Sylvan & Beckwith 
Cle net R00. “Nov 1°24-°31 | 5168 --- 213,300 ----- 1924-1941 Creek Bonds. 
M-N !) 8'000..N a.41 1538 -.-- 1,600..... 1924-1931 4%s'22 _.. $57,000c_Sept 1 '24-'42 
65 21 MN /10:000-.Nov 1°42"51 | 448 == 1924-1942 Fire Alarm System and Circuit 
10;500--Nov 1.'52-°61 | 35 — oe eee | aed een ge poor Sept 1 '24-'42 
J , 29 « 45 pA MRS 924-1937 8 jae 500r_Sep 
BOND. Deer Apr 21 24. -$33 300 4 is ny eo 7 1924-1943 Fameeric Power Plant Bonds. | 
Total assessed value 1924__.347.000 ‘ 
School tax (per $1,000) 1924. .$22.50 | 445° ee 500c_July 1 '25-"43 4% --- $9,000r__Oct 1 '24-’32 
Population 1923 (ést.) “600 Paving and ede tem MY Street an ‘Real a Sotate Se ert Ronds 
a sonds 4s'2 ras wai! -"36 
5\%s'21 --- $16,200_-Sept 1 °24-"41 5% ae Je 1924-1941 
ULSTER COUNTY. 4%s'22 _.. 95,000c_July 1 '24-'42 ‘Municioal Improvement Bonds. 
County seat is Kingston. 414s'23 _.. 171,000c_July 1 '25-'43 4%s'22 J-J $886,324 .02c&r_.1924-42 
ao Ey and Road Bonds. | | 44s ___ 56,000 __-_- 1924-1939 TOT. BD. DT. Dec 31 '23$5,707,101 
$1,6000--Men 1 °25-'29 Refund. U. C. & B. RR. Bonds. Assess. val., real estate. _ 107,987,600 








-- 60, tt peseresaaccsna Votin rMachine Bonds. Special franchises - -. 5,669,925 
Retunding Bo ae 4%s'l4 FA Oor-Aug 1 '24-'26 Tot.ass’d val. 1923-24__ 114,008,725 
od a 00. Mch 1'25-'31 | 58°18 -.. 12, 300-~-Oct 1 ‘24-28 Tax rate (per $1,000) 1923-.-.$25.17 
oo" Bo - 7 Subway Bon Value of city owned prop_9,336 237 
M- " $80. 000c.Mar 1 '25-'26 | 4us'l1 J-J $12 as0. _July 1 at '29| Against paving bonds there are out 
_, M-S_ 13.000e. Mech 1 1928 | 4%4s8'13 M-N 900_.May 1 '25-'33 standing assessments upon property 
BOND. DEBT Mar 1 '24__ $254,000 | 414813 A-O 10,000r...Oct 1 31-33 benefited equal to amount of bonds. 
Ass‘d val., real & franch_3$46,53%,539 | 41448'14 A-O 12.500r Apr 15'25-'34, INT. is payable in Utica at the City 
Assessed val., personal - _ - 369.530 | 4148'15 J-J_  31,800r_July 1 °24-'35 Treasurer's office, or at request of 
Total assessed val. 1923 __47,208.369 | 41 {Ss _.. 38,000 _____1924-1942 registered holder in N. Y. exchange. 
» (per $1,000) 19: 23 «sola 05 4\4s'23 ... 47 ,500c_July 1 '25-"43 VOLNEY. ana 
vulat'n 1910, 91.769; 1929. 74,979 Cemetery Bonds This town is in Oswego County. 
NT at office of County Treas. 4s ‘16 A-O $14,.350r _--.1924-1936 Railroad-Aid Bonds 
Bridges an na Culverts. 4s F-A $18 000F- Feb 1 '25-'27 
Four wee FREE | 448'10 F- -1,000r..Aug 1 °24-'30 Bridge Bonds. 

SCHOOL DIST. 4\%s'l1l1 J- 1 000r July 1 24-2 1,000__._Mar 15 1036 

This district (P. 6. cndticott) isin | 4%8'12 M-N 28,00r..May 1 °25-°32 44s'15 -.-. 4{12,000- Mar 15 '26-'3 
Broome County. 44s _M-S 600_..-Sept 1 1924 | 1,000..-Mar 15 {932 
-s ‘01-02 oe ee 4\s'15 J-J 51. 000r-July 1 '24 35 BOND. DEBT Nov. 1923-.-$32.000 
4.35s'14July FF 000c_._Dec 1 1924 | 4%s'17 J-J .200r- July 16 '24-'27 Assess. val., 1923 --1,399,251 
18 4,000c_ Dec 1'°25-"38 | 5s _.. 27,000 __._.1924-1941 | Tax rate (per $1.000) 1922. --_$26.50 
ae: 2 “snp _Dec 11924 4¥%s DEE: 9.500 <ncce 1924-1942, Pop’n 1910, 2.407; 1920. 1.995. 
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NEW JERSEY—DEBT OF 


STATE [Vor. 118. 











YONKERS (Concluded 
ASSESSED VALUATION.—The 
city’s assessed valuation has been: 


| Tax rate (per $1,000) 1922__-$21.50 
Population 1910, 3,020; 1920, 1,441 





192 1923. 
: bah et eel in Oneida C 
Real estate_207 82 98 .000.615 his village is in Oneida County 
lino 25: , or 14 750 Inc. 1902. Population 1910, 691; 
WT ininince: dias | Ta 
tal___.208,079,103 198,415,365 , Sewer Bonds. - 

Average Fate 1108 198,415,365 4 soe] A-O $13,000-Apr 15 125-87 
per $1,000) $32.08 $30.40 4-90s8°15A-O 1.875.-Apr 1 °25-'27 
vi Paving ya x o- ee 
YORKTOWN. 4.35811 A-O $6.500.Apr 15 '25-'37 
This town isin Westchester « 5s '20 = 7.000 ... . . 1924-1930 
Highway Bonds. TOTAL DEBT May 19'24 $35,200 
4,5'2% $68,.000_Mar 15 °25-'41 Assessed valuation 1923. 329.600 


OS 2 - 
BOND. DEBT Mar 27 '23_- $30,520 (Assessment about 85% 


] 
actual val.) 
Assessed value 1923_...--- 3,332.875 Total tax rate (per 31,000) '23 


--36.01 


State of New Jersey. 


ITS 
DEBT, RESOURCES, ETC. 
Admitted as a State______.----- One of Original Thirteen 
Total area of State (square miles)_._..........------- 7,815 
RR oe Trenton 
Governor (term expires Jan. 18 1926)_____~ Geo. 8S. Silzer 
Secretary of State (term exp. Apl. 6 '25)_-Thos. F. Martin 
Treasurer (term expires Apr. 1 1925)____-_- William T. Read 


Comptroller (term expires Feb.20 °26) Newton A.K.Bugbee 
Atty.-Gen. (term expires Feb. 4 1929)_Edw. L. Katzenbach 


LEGISLATURE meets annually the second Tuesday of January, and 
there is no limit to the length of the session. 


HISTORY OF DEBT.—New Jersey has always been a conservative 
State; there are consequently no facts out of which to construct a history 
of debt issues. In a report made in 1838 the financial officer of the State 
affirmed that New Jersey had put out no obligations of any kind or loaned 
its credit to any company. The constitution of 1844 forbade the cre- 
ation of a State debt exceeding one hundred thousand dollars ercept for 
purposes of war, &c. This exception, under which it was allowable to ex- 
ceed the hundred-thousand-dollar limit, became operative on the occasion 
of the breaking out of the Civil War. Quite a debt was created at that 
period. The last of these war bonds was retired on Jan. 1 1902. 


TOTAL DEBT.—From Jan 1 1902 to 1921, when $12,000,000 soldier 
bonus bonds and $5,000,000 highway bonds were issued, the debt amounted 
to only $116,000. The State debt in June 1924 totaled $48,116,000. In- 
cluded in this total are $116,000 certificates of the State issued to the Agri- 
cultural College. The details of bonded debt follow: 


Soldiers’ Bonus Bonds. 4\%s'23 J-J a2,000,000cr_Jan 1 1953 
‘21 


5s J-J 310.000 000cr_. July 1°41 44%s'23 J-J *3,000,000cr_July 1 1938 
§s °21 J-J 2.000 000cr_ July 1°41 4148'24 J-J a5,000,000c or rJan 1 '54 
Bridge Bonds. 4148'24 J-J *3,000,000c or rJan 1 °34 
4\%s'23 J-J $2,000,000. r_July 1 1938 44s'24 J-J *3,000,000cr_July 1 1939 
44s'24 J-J 2,000,000cr_ July 11939 4148'24 J-J a6,000,000cr_July 1 1954 
Highway bonds. (a Optional after 15 years from date 


58°21] J-Ja$5.000.000er_ July 1°51 
44%s'22 J-J «5,000,000cr_July 1 1952 

INT. on the soldiers’ bonus bonds and bonds marked (*) payable 
at the Mercer County Trust Co., Trenton; on other highway bonds at the 
Mechanics Nat. Bank, Trenton, and on bridge bonds at the Broad Street 
Nat. Bank, Trenton. 


At previous dates the debt was 


upon six months’ notice.) 


mee,  BVOL. Woe se nen ceecncht 1O00| Nov. tf 1906........-.... $660,400 
Ue - es UU Se eee 735,400 
ES 2 A en ned én eseces nce | ts L Debs vcuedceascées 1,996,300 
a | es ee ee | ee fe 


On June 30 1923 the cash balance of the State Fund in bank was $7,982,- 
353.48. This fund also held on the same date 1,887 shares (par value 
$188.700) of the stock of the United Railroad & Canal Co., of New Jersey 
the market value of which amounts to about $188,700. The State Schoo 
Fund on June 30 1925 held securities to the amount of $10,506,885.04; cash 
balance on hand for investment, $182,567.77. 

ASSESSED VALUATION.—The assessed valuation for a series of years 

@s8 been as below Under new tax laws the assessment beginning with 1906 
has been at supposed full value—a much higher basis than formerly. 


1924 ___.$4,764,650,105 1914.... '2,481,605,038| 1892___. $742,759,082 
1923 _... 4,385,064,662 | 1912.... $2,289,770,281 | 1890... - 649,979,700 
1922 _.__ 3,797 ,507,447 | 1910 - 2,045,898,214 | 1888___.. 603,676,953 
1921---- 3,519.841,269 1909 _._. 1,949.687,287 | 1886_____ 573,256,303 
1920 .... 3,254,964,269 | LYOS___. 1,843,001,178/ 1884_____ 554,828,114 
1919.... 3,032,164,104 | 1906... 1,570,210,073 | 1882_.___ 534,917,876 
1918... 3.030,926,010 1905_.-. 1,153,682,961 | 1880____- 518,617,518 
1917.... 2,888,117,701'!1900___- 891,237,286 | 1878_...- 531,851,849 
1916... 2,696,314,011)1898___— 844,354,193 | 1876___.- 596,833,707 
1915.... 2,583,953,595 | 1896___- 794,428,048 | 1874____- 619,057,903 


i 774,398,332 

In addition to the above, valuation of main stem, tangible personality 
and franchises of railroad property in 1912 was $327 647,993, in 1913 
329,595,655, in 1914 334,738,372, in 1915 344,947,959, in 1916 $349,- 
195.216, in 1917 $358,410,155, in 1919 $246.621.381, in 1920 $250,806.026, 
in 1921, $390,229,448; in 1922, $414,238,890, and in 1923, $418,204,155. 
The values of railroad and canal property from 1906 to 1911, inclusive, do 
not include second-class railroad property, the latter being given in the 
totals shown above for those years. No general tax is imposed in New 
Jersey, the State deriving its revenue from other sources. 


POPULATION OF STATE.—Population has been as follows: 
Pi cecadane 3,155,900 | 1880.......-- ee Rie ee 320,823 
i mdepichivee 2,844,342| 1870---2 22222. 906,096 | 1820-_22222I27 277,575 
ne+sesie 2,537,167 | 1860.........-. 672,035 | 1810.......... 245,562 
esol ds oa ee BS OE, 1G | PO Oa cc wncceus CORY ae 211,1 
ea 1,883,669 | 1840........-. ‘ye 2 1D), | 184,139 
itecnacce 1,444,933 | | 


DEBT LIMITATIONS.—(1) THE STATE Is restricted as to its debt- 
making power by the State Constitution. In Article IV, Section VI, para- 
graphs 3 and 4, the whole subject is disposed of as follows: 

3. The credit of the State shall not be directly or indirectly loaned in any 
case. 

4. The Legislature shall not in any manner create any debt or debts, 
lability or liabilities of the State which shall singly or in the aggregate, 
with any previous debts or liabilities, at any time exceed one hundred thou- 
sand dollars, except for purposes of war, or to repel invasion, or to suppress 
insurrection, unless the same shall be authorized by a law for some single 
object of work, to be distinctly specified therein; which law shall provide 
the ways and means, exclusive of loans, to pay the interest of such debt 
or liability as it falls due, and also to pay and discharge the principal of 
such debt or lIlability within thirty-five years from the time of the contract- 
ing thereof, and shall be irrepealable until such debt or liability and the in- 
terest thereon are fully paid and discharged; and no such law shall take 
effect until it shall, at a general election, have been submitted to the people, 
and have received the sanction of a majority of all the votes cast for and 
against it at such election; and all money to be raised by the authority of 
such law shall be applied only to the specific object stated therein, and to 
the payment of the debt thereby created. This section shall not be con- 
strued to refer to any money that has been, or may be, deposited with 
this State by the Government of the United States. 

According to the foregoing (4th paragraph), the power of the State for 
making debt is limited to $100,000, except (1) for purposes of war, &c., 
and (2) when the authorization is for some single object of work specified 
therein, &c. In the latter case the mode of procedure is, as will be seen, 


given in the same paragraph of the constitution. 
{On Nov. 2 1915 the voters decided against the question of issuing $1 .000,- 
000 bonds for the purchase of what is known as the ‘‘Wharton Tract’’ in 














Atlantic and Burlington counties. V.101, p. 1825. It was originally in- 
tended to issue these bonds in the name of the State Water rp! Com- 
mission. without a vote of the people, but the Court of Errors and Appeals 
on March 1 1915 decided that this would be in violation of the constitu- 
tional provision which prohibits the bonding of the State for a sum exceed- 
ing $190,000. except by direct vote of the people. See ‘“‘Chronicle’’ of 
March 6 1915. page 829] 

The 1920 Legislature passed two bond acts which were appr »ved by the 
voters at the November 1920 election, one for $15,000,000 for soldiers 
bonus, and the other $28,000,000 for a vehicular tunnel trom Jersey City 
to New York and a bridge from Camden to Philadelphia. See V. 110, p 
1771, 2103, respectively. $8,000,000 more for the latter purpose was 
authorized by the 1924 Legislature and the Act providing for same will be 
put on ballot for approval by the voters at the general election in 1924. 

At the November 1922 elections the voters defeated a proposition to 
issue $14,000,000 bonds for extending and improving various State institu- 
tions, the referendum having been authorized by Chapter 201, 1921 Laws of 
New Jersey. V. 113, p. 2210. é : 

The 1922 Legislature, following the Governor's veto, passed a bill calling 
for the submission to the voters at the fall election of_a bond issue of 
$10,000,000 for highways and bridges. At that election, Nov. 7 1922, the 
people by 260,929 ‘‘for’ to 243,865 ‘‘against’’ voted favorably on the meas- 
ure. V.115, p. 2710. 


CITIES, COUNTIES, TOWNS, &c., are also restricted in the making 
of certain kinds of debt by Article I, paragraphs 19 and 20, of the constitu- 
tion. We give these paragraphs in full: 

19. No county, city, borough, town, township or village shall here- 
after give any money or property, or loan its money or credit, to or in 
aid of any individual, association or corporation, or become security 
for, or be directly or indirectly the owner of any stock or bonds ofany 
association or corporation. 

20. No donation of land or appropriation of money shall be made by the 
State or any municipa! corporation to or for the use of any society, asso- 
ciation or corporation whatever. 

It will be noted that the above prohibitions are absolute. 

Article IV, Section VII, Paragraph 11, of the constitution, forbids the 
passage by the Legislature of any special laws “regulating the internal 
affairs of towns and counties,” the constitution directing that in this and 
al] other cases where general! laws are feasible, general laws shall be provided. 

In compliance with this last provision the Legislature has from time te 
time passed many general laws relating to the different kinds of munici- 
palities existing in New Jersey, but latterly the situation has been greatly 
simplified, and now the debt-incurring powers of New Jersey municipalities 
are regulated almost entirely by a series of general laws passed in 1916- 
1918, which practically supersede the complex system of laws described in 
the “State and City Supplement’ for Nov. 1916 and previous issues. 
These new statutes are Laws 1917, Chapter 152, known as the Home Rule 
Act (amended and supplemented by numerous Subsequent Acts). which 

rantS broad power to make public improvements; Laws 1918, Chapter 185 
a8 amended), which is a Similar Act concerning the powers of counties: 
Laws 1916, Chapter 252 (amended by Laws 1917, Chapter 240, Laws 1918, 
Chapter 259; Laws 1920, Chapters 78, 108 and 252; Laws 1921, Chapters 
120, 157, 164 and 235, Laws 1922, Chapters 114 and 233, and Laws 1924, 
Chapters 89, 152, 175 and 246), known as the Pierson Bond Act, referred 
to at length below; Laws 1916, Chapter 112; Laws 1919, Chapter 73; Laws 
1921, Chapters 98 and 234; Laws 1922, Chapter 230, and Laws 1924, 
Chapter 90, relating to loans for school purposes; Laws 1920 (Chapter 84, 
supplemented by Laws 1921, Chapter 30), directing the funding of floating 
debt; Laws 1917, Chapters 154 (amended by Laws 1918, Chapter 266), 155 
and 156, creating the office of State Commissioner of Municipal Accounts 
and requiring municipalities to file with him financial reports and transcripts 
of proceedings for bond issues; Laws 1917, Chapter 192 (amended by Laws 
1918, Chapter 242, and Laws 1919. Chapters 178, 238 and 242), providing 
for an annual budget and for temporary loans against taxes; Laws 1918, 
Chapters 267 and 268, and Laws 1921 Chapters 105 and 106. relating to the 
auditing of municipal accounts; Laws 1918, Chapter 238, establishing the 
fiscal year of municipalities: and Laws 1917, Chapter 212 (amended by Laws 
1918, Chapter 243), providing for sinking funds for bonds heretofore issued 
all future issues being required to be serial bonds). 

THE PIERSON BOND ACT, mentioned above, authorizes and regulates 
the issuance of all bonds and notes of counties, cities, boroughs, villages, 
towns, townships and improvement commissions, other than bonds or notes 
for school purposes or against unpaid taxes or tax titles. Except in regard 
to registration and transfer of bonds, it supersedes all laws on the same sub- 
ject matters passed before March 22 1916, and probably also those passed 
before Jan. 1 1917; but on the latter point the amendatory Act of 1917 is 
not entirely clear. Saving clauses in the Act make certain restrictions in- 
applicable to proceedings commenced before March 29 1917. The Act 
provides substantially as follows: 

Power to Issue Bonds and Notes.—Power is given to issue bonds for any 
public improvement for which the municipality or county may lawfully 
make or for any other purpose for which it may lawfully appropriate 
money, except to pay current expenses or fund debts incurred after March 22 
1916 for current expenses or refund bonds issued after that date. Power 
is also given to issue temporary bonds or notes to temporarily finance any 
purpose for which bonds may be issued under the Act. Such temporary 
obligations may run not longer than six years after such purpose has been 
carried out, unless the levying of special assessments for improvements for 
which the obligations are issued is delayed by litigation. 

Yerm of Bonds.—Bonds must mature (a) within the probable life of the 
mMprovement or property for which they are issued, to be determined by 
the bond ordinance or resolution, but not to be deemed greater than the 
maximum period specified in the Act for such an improvement or property 
(a period ranging from 5 to 50 years); or (b) if the bonds are to fund debt 
incurred before March 22 1916 for unascertainable purposes, within 15 
years; or (c) if for refunding, within 20 years; or (d) if for more than one 
such purpose, within the average of the periods assigned, to the several 
purposes, taking into consideration the amount of bonds for each purpose; 
or (e) if issued in anticipation of the collection of special assessments, within 
a period — not more than two years after the last installment of the 
assessment will become delinquent. 

Serial Bonds.—All bonds must mature in annual installments beginning 
not more than two years after the date of the bonds, and no installment 
can be more than 50% greater than the smallest prior installment. 

Sale of Bonds.—Bonds cannot be sold below pe. If the amount of the 
issue exceeds $10,000, they must be sold at public sale, unless sold within 
30 days after a public sale at which no bids are received. or unless the sale 
is to the municipal sinking fund or insurance fund commissioners. Only 
such an amount of the bonds can be sold as will produce a sum less than 
$1,000 in excess of the amount of money necessary to be raised. In case of 
public sale, advertisement must be made in a local newspaper and also in 
a financial paper in New York City or Philadelphia. ‘Temporary bonds or 
notes may be disposed of grow & . 

Debt Limits.—Except as noted below, the Pierson Bond Act prohibits 
a municipality from passing an ordinance or resolution authorizing bonds 
or notes under that Act in an amount which, with the amount of all evidences 
of indebtedness then outstanding, or to be issued under previous authoriza- 
tions, exceeds 7% of the average of the three next preceding assessed valua- 
tions of taxable real property. In a county the limit is 4% But in order 
that the statute may not work a hardship on municipalities heavily in- 
debted at the time of passage of the Act, it permits municipalities to exceed 
the 7 % limit so long as the bonds and notes issued or authorized under the 
Act after Dec. 31 1916 (including debt so incurred and paid) do not exceed 
2% of the average assessed valuation of taxable real property for the years 
1914, 1915 and 1916. Thestatute prescribes in great detail the method for 
computing and determining net debt under these limitations. The chief 
financial officer of the municipality or county is required to file annually 
with the clerk of the municipality or of the county board of freeholders, 
as the case may be, an ‘‘Annual Debt Statement,’’ showing the debt situa- 
tion as of the close of the preceding calendar year; and he must file a ‘‘Sup- 
plemental Debt Statement,’’ showing the changes since the last annual 
statement, before the passage of any ordinance or resolution authorizing 
bonds or notes to which the debt limitations apply. The debt limitations 
do not apply to the issuance of bonds or notes for funding, refunding, water 
supply, or the construction or reconstruction of dikes, bulkheads, jetties 
or other devices on the ocean or inlet fronts to prevent the encroachment of 
the sea, including improvements to restore property demaged by the 
sea, or for the construction of boardwalks, pavilions, piers, bathing houses 

or other devices along the ocean front."’ Nor do they affect the incurring 
of debt under other laws, such as debts for schools or current expenses. 
But some of these exempted debts must be considered (as indicated below) 
{n ascertaining the power to become indebted under the Act for other 
purposes. The net debt subject to the limits is computed by ascertaining 
the gross amount of ail bonds or other evidences of debt outstanding, 
or authorized but not yet issued, or about to be authorized by the ordin- 
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ance or resolution in connection with which the computation is made, 
exclusive of debts for current expenses of the current fiscal year, and 
by deducting from such gross amount (1) the following portions of the 
gross debt, viz.: (a) debts for self-sustaining utilities (not for support 
or maintenance), in so far as they do not exceed 3% of the average as- 
sessed valuation of taxable real property for the next preceding three 
years; (b) debts for schools, in so far as they do not exceed 6% of such 
average assessed valuation; (c) debts for water supply: (d) debts for ocean 
or inlet front improvements referred to above: (e) debts for certain sewer 
improvements in boroughs (Laws 1919, Chapter 51); (f) debts for certain 
highway improvements in counties (Laws 1918, Chapter 183): (g) certain 
county bonds pores out of motor vehicle funds received from the State 
(Laws 1921, Chapter 164); (h) debts for certain self-sustaining electric light 
plants (Laws 1921, Chapter 235, and Laws 1924, Chapter 246); and 
(i) municipal debts for eliminating grade crossings, in so far as such 
debts do not exceed 2% of the average assessed valuations of taxable 
real estate for 1920, 1921 and 1922 (Laws 1923, Chapter 157): also (2) the 
following assets, to the extent that they are applicable to the payment 
of any part of the gross debt not deducted as shove stated, viz.: (a) un- 
collected special assessments levied or to be levied: (b) funds in hand or 
to be derived from the issuance of bonds or notes included in the gross debts, 
and (c) uncollected taxes levied to pay gross debt; and (3) also other 
assets to the extent that they are not included in the foregoing assets, 
viz.: (a4) unpaid taxes not more than three years in arrears, and (b) amounts 
owing to the municipality on account of improvements for which any part 
of the gross debt, not deducted, was incurred or authorized. 

Procedure for Issuing Bonds.—in boroughs and townships bonds cannot 

issued without a vote of the poops if protests against the issue are filed 
by one-third of the governing body or by taxpayers representing 10% of 
the assessed valuation of propertuy. In other municipalities no election 
is provided for by the Pierson Bond Act; but the so-called Home Rule 
Act (Article 37, Section 24) apparently makes all bond ordinances subject 
to referendum if demanded by taxpapers. 

Validation of Bonds.—The Act provides that the validity of bonds shall 
not be questioned in any suit commenced after the lapse of 20 days from 
the first publication of the ordinance or resolution authorizing them, unless 

ued in violation of the referendum provisions. In the case of Dale vs. 
Borough of Bayhead, bonds were sustained by reason of this provision. 
The Act also declares that bonds reciting that they are issued under the 
Act shall be incontestible 


SCHOOL BONDS.—The issuance of bonds and other obligations for 
school purposes is authorized and regulated by the general School Law of 
1913 (Comp. Stat. 1910, p. 4724), as amended. School bonds must 
“nature serially as provided in the Pierson Bond Act, and within the maxi- 
mum period specified in the School Law for the class of improvement or 

roperty for which they are issued, ranging from 10 to 40 years. Bonds 
or refunding school bonds must mature within 20 years and in annual in- 
stallments, equal as nearly as practicable. If the bonds are issued for sev- 
eral purposes they must mature within the average of the periods assigned 
to the several purposes, taking into consideration the amount of bonds for 
each purpose, such average period to be conclusively determined by the 
governing body. The method of sale of bonds under the School Law is 
substantially the method prescribed by the Pierson Bond Act. The amount 
of school:bonds in school districts governed by Article VI of the School 
Law is limited to 5% of the assessed valuation of property. There is no 
limit in districts governed by Article VII. Bonds of the latter districts 
cannot be attacked in litigation instituted after the lapse of 20 days after the 
election at which they are authorized. 

The School Law makes every incorporated city, town, township and 
borough a school district. City school districts are governed by Article 
VI of this law, which practically makes the Board of Education a branch 
of the city government, their bonds being obligations of the city. School 
districts in towns, townships and boroughs are governed by Article VII 
and their bonds are not obligations of the municipality with which they 
are coterminous. The School Law also provides that the voters of any 
city school district may accept the provisions of Article VII, and that the 
voters of a town, township or borough district may accept the provisions 
of Article VII, and be governed accordingly. So far as we are aware no 
city has accepted Article VII. But certain large towns and townships 
(West Hoboken, Union, Kearny, Montclair, Irvington, Weehawken and 
North Bergen) have accepted Article VI, because they found it cumber- 
some to submit all important matters as to taxation and bond issues to 
meetings of the voters as required by Article VIL. An election is necessar 
for the issuance of bonds by school districts operating under Article VII, 
except districts embracing more than one municipality and having a popu- 
tation of more than 10,000, this exception being made by Chapter 73 of the 
Laws of 1919. Proceedings for the issuance of bonds by school districts 
under Article VII must be approved by the Attorney-General before the 
bonds can be issued. A sup Jomens to the School Law, Laws 1911, p. 514, 
requires all school bonds to be signed, sealed, delivered and paid for in the 
State of New Jersey, such payment to be made by cash or certified check 
to the order of the custodian of school moneys. 

TAX EXEMPTION OF MORTGAGES AND RAILROAD BONDS.— 
A law was enacted by the 1917 Legislature (Chapter 231) amending Section 
10 of the General Tax Act of 1903 (Comp. Stat. of 1910, p. 5075), by provid- 
ing that bonds issued by any railroad company of any State shall be exempt 
from taxation while owned by any savings bank or institution for savings 
of New Jersey. Section 10 as it now reads follows. We italicize the por- 
tion added in 1917: ‘‘No mortgage or debt secured by mortgage on real 
property which is taxed in this State shall be listed for taxation: and no 
deduction from the assessed value of real property shall be made by the 
assessor on account of any mortgage debt, but the mortgagor or owner of 
the property paying the tax on mortgaged real property shall be entitled 
to credit on the interest payable on the mortgage for so much of the tax 
as is equal to the tax rate applied to the amount due on the mortgage, 
except where the parties have otherwise agreed. or where the mortgage is ap 
investment of funds not sfbject to taxation, or where the parties have law- 
fully agreed that no deduction shall be made from the taxable value of the 
lands by reason of the mortgage. Bonds issued by any railroad company 
of any State shall be exempt from tazration while owned by any savings bank 
or institution for savings of this State."* 


TAX EXEMPTION OF PUBLIC SECURITIES.—An amendatory 
Act passed in 1921 (Chapter 320) provides for exemption from taxation of 
certain public securities. Section 203 of the General Tax Act of 1903, as 
amended in 1921, reads in part 

“203. The following property shall be exempt from taxation under this 
Act, namely: 

““(1) (a) The bonds and other securities of the United States (other than 
circulating notes of national banking associations and United States legal 
tender notes and other notes and certificates of the United States, payable 
on demand and circulating or intended to circulate as currency and gold or 
silver or other coin). 

‘*(b) All bonds, securities, improvement certificates and other evidences 
of indebtedness, heretofore or hereafter issued by this State or by any 
county thereof, or by any taxing district or school district of this State. 

“*(c) The personal property owned by citizens or corporations of this State 
situate and being out of the State upon which taxes shall have been actually 
assessed and paid within 12 months next before Oct. 1, being the day pre- 
scribed by law for commencing the assessment."’ 

Section 203 was again amended by Chapter 276, Laws of 1922 
change was made in the above. 


LIMITATION OF TAX RATE.—Chap. 116, Laws of 1906, limiting the 
tax rate. was repealed by Chapter 9. Laws of 1914. 


SAVINGS BANKS’ INVESTMENTS—POWERS AND RESTRIC: 
TIONS.—The savings bank law of New Jersey was completely revised by 
the State Legislature of 1906, without, however, changing in any essential 
respects the investment provisions. In 1913 the law was further amended 
to permit investment in certain bonds secured by first mortgage on terminal 
or dock property. See V. 96, p. 1169. There were no amendments in 
1915. In 1917 the Legislature passed an Act (Chapter 36) authorizing 
savings banks and other institutions in this State to invest in Federal Land 
Bank bonds. This we print in full below, at the end of Section 33. Bn- 


but no 





| Stares, and for other purposes," 


other measure was adopted in 1917 (Chapter 171) amending paragraph VI | 
04 


in regard to investments in first mortgage bonds. See V. , Os. Eels 
Paragraph VI. was further amended by the 1920 Legislature. The 1919 
Legislature passed an Act amending Section 36 so as to permit savings banks 
to purchase from their available funds notes, drafts, bills of exchange or 
acceptances, elizible for rediscount with the Federal Reserve banks. An 
amendment was made to Section 34 by the 1924 Legislature authorizing 
any savings bank to loan to any of its depositors a sum not exec-*sedine 
90% of his deposit upon the promissory note of such depositor secured 
by his deposit. We give below in full the investment sections of the law: 








VI. DEPOSITS—HOW INVESTED. 


SECTION 33. No savings bank shall invest the moneys deposited with 
the same in any manner except as follows, to wit: 

I. In stocks or bonds or interest-bearing notes or obligations of the United 
States, or those for which the faith of the United States Is distinctly pledged 
to provide for the payment of the principal and interest thereof; 

II. In the interest-bearing bonds of this State; or in any bonds author- 
ized by the laws of this State to be issued by any commission appointed by 
the Supreme Court of this State, by virtue of any law of this State; 

III. In the bonds of any State in the Union that has not, within ten 
years previous to making such investment by any such bank, defaulted in 
the payment of any part of either principal or interest in any debt author- 
ized by any law of such State to be contracted. 

IV. In the bonds of any county, township, municipality or school dis- 
trict of this State issued pursuant to the authority of any law of this State, 
provided, such county, township, municipality or school district shall not, 
within tie five years next preceding, have defaulted in the payment of 
any part of either principal or interest of any legal debt or obligation thereof; 
and provided further, the total indebtedness of any borough or village does 
not exceed 10% of its assessed valuation, and such school district bonds 
are by law charged upon all the property of the inhabitants of such district 
or in any interest-bearing obligation Issued by the county in which such 
Goes & situated, or by any city, town, township, borough or village in such 
county. 

V. In the bonds of any city or county of any other State of the Union 
issued pursuant to the authority of any law of any such State; provided, 
no such city or county has, within ten years previous to making such in- 
vestment, defaulted in the payment of any part of either principal or in- 
terest of any debt authorized by law of such State to be contracted; and 
provided further, the total indebtedness of any such city or county is limited 
by law to 10% of its assessed valuation; 

VI. In the first mortgage bonds issued, guaranteed or assumed by any 
railroad company which has paid dividends of not less than 4% per annum 
regularly on its entire capital stock for a period of not less than five years 
next previous to the purchase of such bonds, and secured by a first lien 
upon not less than three-fourths of the rail mileage included in said 
mortgage; or in any consolidated bonds issued, guaranteed or assumed by 
any such company secured by mortgage providing for the retirement of 
all prior lien mortgages on the property covered by such consolidated mort- 
gage; or in any mortgage bonds secured by liens prior to any such con- 
solidated mortgage; or in the bonds of any railway terminal or dock company 
of this State, secured by first mortgage on terminal or dock property fronting 
on the Hudson River and having an assessed value for the purpose of taxation 
in excess of the amount of the entire issue of bonds, and used and occupied as 
a dock or terminal by any railroad company now operating in this State. 

II. In bonds secured by mortgages which shall be a first lien on real 
estate situate in this State, and worth at least double the amount loaned 
thereon, but not to exceed 80% of the whole deposits shall be so loaned or 
Invested: but in case the loan is on unimproved or unproductive real estate, 
the amount loaned thereon shall not be more than 30% of its actual value; 
and no investment in any bond and mortgage shall be made by any savings 
bank, except upon the report of a committee of at least three of the man- 
agers, and two members of which committee shall certify in writing to the 
value of the premises mortgaged, or to be mortgaged, according to their 
bent Judgment: such report shall be filed and preserved among the records 
of the bank. 


VIII. In real estate strictly In accordance with the following provisions: 

(a) A plot whereon is erected, or may be erected, a bullding or buildings 
requisite for the convenient transaction of its business, and from portions 
of which not required for its own use a revenue may be derived; the costs 
of such building or buildings and lot shall in no case exceed 50% of the net 
surplus of such bank except with the written approval of the Commissioner 
of Banking and Insurance; provided, the limitations ¢s to the cost of such 
lot and building contained in this subdivision shall not app!yv to or affeot 
any such investment heretofu.c made by a savings bank org nized under a 
special charter. 

(b) Such as shall have been purchased or acquired by It at s les upon the 
foreclosure of mortgages owned by such corporation, oy upon judgments or 
decrees obtained or rendered for debts due to It, or in settlement; effected to 
secure such debts, or In satisfaction of such mortgage ; and ail such real 
estate shall be sold by such bank within five yeais aftcr the same shall have 
been so purchased, unless, upon application by such corp tion to the Com- 
missioner of Banking and Insurance, he shall extend the time within which 
such sale shal! be made; the provisions of this sec'jon sha! a »p!y to all funds 
of any savings bank, including its reserve fund, and all inves:ments of money 
and sales and transfers of securities may be made in the manner provided 
and made lawful in this Act, notwithstanding any provision in any special 
charter contained limiting the number of trustees or Mauagers who shail act 
in the Investment of moneys and the sale or transfer of stocks or securities. 

Nothing herein contained shall repeal or affect the provisions of an Act 
entitled ‘‘An Act authorizing savings banks, banking institutions, trust 
companies and insurance companies, organized under the laws of this State, 
and any person acting as executor, administrator, guardian, or trustee, to 
invest in the bonds issued by any Federal Land bank organized pursuant to 
an Act of Congress entitled ‘An Act to provide capital for agricultural 
development, to create standard forms of investment based upon farm mort- 
gage, or equalize rates of interest upon farm loans, to furnish a market for 
United States bonds, to create Government depositaries, and financial 
agents for the United States, and for other purposes,’ approved July 17 
1916,"° approved March 15 1917. 

34. Loans on Collateral Security.—No savings bank shall loan the money 
on deposit with the same, or any part thereof, upon notes, bills of exchange 
or drafts, except upon the additional pledge of collateral security, which 
shall be of the same nature and character as those in which the money de- 
posited may be invested as directed in the preceding section, or the capital 
stocks of national and State banks, or the cz te stock or bonds of other 
corporations of this State, which have not defaulted in the payment of in- 
terest or dividends, upon the collateral loaned upon, within two years next 
preceding the time of such loan, and then only to the extent of eighty per 
centum of the market value of such collaterals; provided, the total amount 
of such loans shall not exceed fifteen per centum of the total deposits held 
by such savings bank: provided further, that any savings bank may loan 
to any of its depositors a sum not exceeding ninety (90) per centum of his 
deposit upon the promissory note of such depositor secured by his deposit. 

36. The managers of every savings bank, as soon as practicable, shall 
invest the moneys deposited with them in the securities named in the 
thirty-third section, except that for the purpose of meeting current pay- 
ments and expenses in excess of the receipts, there may be kept an available 
fund of not exceeding ten per centum of the whole amount of deposits with 
such bank; and the same may be kept on hand or on deposit in any solvent 
bank in this State, organized under the laws of this State or of the United 
States; or the same may be deposited on call, at interest, in such solvent 
trust company incorporated under the laws of this State or of the States of 
New York or Pennsy!vania, or in such solvent national bank located in the 
State of New York or in the State of Pennsylvania, as a majority of the 
managers of such bank may direct, by resolution adopted at a opnne or 
special meeting, and duly recorded on their minutes; or such available fend, 
or any part thereof, may be loaned upon pledge of the securities, or any 0 
them, named in section 33 of this Act, but not in excess of eighty per centum 
of the market v»/u: of such securities so pledged; and should any of the 
securities so he!’ in pledge depreciate in value after making any loan thereon 
the ma: agers shall require the immediate payment of such loan, or @ part 
thereof, o. adu tonal security therefor, so that the amount loaned shall 
at no ti ne exe -ed eizhty per centum of the cash market value of the securi- 
ties p'edzed for tie same; or part of such available fund, not exceeding 
one-hal. thereof, may be temporarily employed in the purchase of notes, 
drafts, b.. ..0' exchange or acceptances, which have a maturity at the time 
of pur hse of not more than three months, exclusive of days of grace, and 
which av of the kind made eligible by law for rediscount with Federal Re- 


| serve banks or’anized under the Act of Congress of the United States 


entit'e: ‘An Act to provide for the establishment of Federal Reserve banks, 
to fur ist au elastic currency, to afford means of rediscounting commer« ial 
pap r to establish a more effective supervision of banking in the United 
approved December 23 1913, and the 
supplements and amendments thereto, provided the same are indorsed or 
aceentee oO. @ bank or trust company in whicb such savings bank is herein 
permitted to deposit funds: provided, further, that the aggregate amount 
of the liability of any such bank or trust company to any such savings 
bank as indorser and acceptor shal! not exceed ten per centum of the paid-up 
capital and surplus of such bank or trust company. 

Sarings Banks, &c., May Invest in Federal Land Bank Bonds.—As noted 
above, any savings bank, banking institution, trust Company or Insurance 
company. orzanized under the laws of this S'ate. or any persons acting as 
executor, administrator, guardian or trustee, may Invest in the bonds issued 
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by any Federal Land Bank organized pursuant to an Act of Congress 
entitled ‘An Act to provide capital for agricultural de velopme nt, to create 
standard forms of invest nent based upon farm mortgage, to equalize rates 


of interest upon farm loans, to furnish at 
create Government depositarices and financ 
and for other purposes,"’ approved July 
INVESTMENT OF TRUST FUNDS. 
Act of May 8 1907, Public Laws 1907, | 
rinted in full in ‘Chronicle’ of Nov. 2 
eure passed an Act (Chapter 247). 


narket for U nited States bonds, to 
rents for the United States, 


—This subject ts covered by the 
382; Comp. Stat. of 1910, p. 3864, 
7, p. 1352. In 1913 the Legis- 
giving executors, administrators or 


trustees authority to make investments in any securities in which savings 


banks of New Jersey may invest their funds. 





CITIES, COUNTIES AND TOWNS IN THE 
STATE OF NEW JERSEY. 


ALLENHURST 


This borough is in Monmouth Co. 


Road Bonds. 
21 $5,000... .-192 
BOND. “DE B T Dec 31 '°23- $6 


38, 5OO 
Temp'y impt notes (add’} 14,400 
Mortgages 9.775 
Sinking fund, cash 3,990 
Sinking fund, investments 156.175 
Assessed value, real estate. 2,779,820 
Assessed value, personal 354,414 
Ass'd val. 2d class RR.prop. 20,689 
Less exemptions 5O) 


Net valuation taxable 1923.3,154,414 
Total tax rate (per $1,000) 23.32.40 


Population in 1910, 305; 19: 20... 34: 


ASBURY PARK 
This city 1s in Monmouth County 


[Incorp. as a city in 1897. Commis 


sion govt. adopted Dec. 8 1914 
Fire Bonds. 


4s ‘04 J-) $19,000c___June 1 1934 
4%s'09 M-N 15,000c__.May 1 1944 


Fire Funding Bonds 


M-N $9,500_..-Nov 1 1945 


bench Bonds. 


48°13 A-0$250,0000__-Apr 1 1933 
4%s'07 J-J_ 150,000__..July 1 1947 
44511 J-J 150,000....Jan 1 1951 


Memorial Park 


4%48'19 s-a $129,000 $2. 500 yearly 


4%s'22 25,000 $500 yearly 
Water Fundin z Bon 


4%s8'15 J-J $58 WOO duly 1 1945 


gg Vater Bonds. 
J-J 45%,000c¢_...Jan 1 1927 


2 J-J 22,000c...Jan 1 1928 |: 
48 ‘06 A-O 22,000c..-Apr 1 1936 
4\%s'l4 M-S 50 '000_---Sept 1 1944 | 


Jetty Bonds. 
4%s'22 . $80,000_.$3,000 yearly | 
School Bonds (City’s Portion). 


5s ‘94 J-D 37 000... $2,000 yrly. | 
4%s'07 J-D 100,000c.--July 1 1937 


bop 4° J-J_ 175,000c...Jan 1 1943 
“oe 7.500_ -.-$1,000 yriy. 
* Librar Bonds. 
M-N $18, ee Tat ll i 1931 
‘Natatorium Building Bo 


4%43'17 M-S $58 ,000c- - -$2, ju0 y" rly 


Sewer Bonds. 


48 '03 A-O $50,000c_._Apr 1 1933 |< 


48 ‘05 M-S 50,000c..-Sept 1 1945 
4%s'07 J-J 75,000c_._July 1 1942 


4\%s'09 M-N 35,000c_..May 1 1944 « 
44812 J-J 75,000c_..July 1 1947 |; 


Park Bonds. 


4%s'24 J-J $30,500 Jan 1 1959) 


Femperary Impt. Notes. 
5%s'21 ~.- $100,500- ,-Nov 15 192 
Temporary pps. Bond 
6s -- $475,000--- = 1 1926 
improvement onas. 
4's A-O{$60,000.-Oct 1 °24-’ 
\ 20,000._Oct 1 "44°53 
4s M-N {49,000_-May 1 °25-": 
48,000. -May 1 °32-’ 


BD. DEBT Dec 31 ’23-.-$2,772.( 
Sinking funds- 553.6 
Assessed val. real estate__16,671,000 
Assessed val. personal __ 1,913,650 
2d class RR property___- 181,763 


Total assessed val. 1923__18,766. 413 


~ 


Total tax (per $1,000) 1923.-$42.72 


et n 1910, 10,150; 1920____- 12,400 


NT. payable at Treasurer's off. 


ATLANTIC CITY. 
This city Is in Atlantic County. 
Incorporated March 3 1854. New 


charter adopted Apr. 3 1902. Com- 
mission gov't accepted May 14 la. B. | 


A-0$810,000c_. Aprl' 
City-Hall Bonds. 
4s ¢ U0 F-A $90, 00Uc... Aug 1 1930! 
RE ‘O09 J-J =. 20,000e___Jan 1 1944 
4se'13J-J 6,000c___Jan 1 1 


4%s'24 M-S {15 ),000corr Mar 1-25-29 
\60 ,000corr Mar 1'30-44 
Water Bonds. 
5s g'95 J-D$761,000c___June 1 1925 
4 %s¢'96M-S 100,000c__.Mch 1 1926 
48 ¢'00J-J 200,000c.__July 1 1930 
4sg'O1J-J 70,000c___July 1 1931 
4s g ‘02 J-J 15,0000 - .-July 1 1952 
4s¢'03 J-J | 75,000c_._Jan 1 1933 
4s g'04 J-J 35,000c_.. July 1 1934 
4 %sg'06J-J 300,000c___July 1 1941 
44210 J-J 275,000c___.J&J 1 1945 
4%e'llJ-J 75,000c_.__Jan 1 1946 
44212 J-J 100,000c_._Jan 1 1947 
7338 13 J-J 214,000c_._Jan 1 1943 
4%s'14 J-J 367,000c_..J&J 1 1944 
48°14 J-J 200 qop-<-- Ty 1 1944 
44%se J-J  43.000____July 1 1935 
4l4s'21 J-J_ 204.000__July 1 °25-’5i 
4%s'21 J-J 43 ,000_.July 1 *24- "51 
4%4s'23 J-J {199. ,000corr July 1°25-34 
75,000corr July 1°35-49 
Paving Bonds. 
4s g '05 J-D$130,000c___June 1 1925 
4s g¢'06 A-O §80,000c_..-Apr 1 1926 
4 sg'07J-J 250,000c_._.Jan 1 1927 
4s g '06 J-J 15,000c_..Oct 1 1926 5 
4%sg’08J-J 65,000c_._.Jan 1 1928 
4 %s'08 J-J 70,000c_..July 1 1928 
4s g'09 J- 65, ---Jan 1 
4 \sz’09J-J 205,000c__._July 1 1944 
4%sz'10J-J_ 68,000c___July 1 1945 
4e'1llJ-J 70,000c__.Jan 1 1946 
42°13 J-JI 30.000c_._Jan 1 1938 £ 
ith ee 200, D00c... July } 1938 5 
44s'l4 J-J_ 295,000____J uly ; 1933 | 
44s J-J 32,000_.._Jan 1 1934) 
4\s'17 J-J 3,000..Jan 1 '25-'27 
7048 J-J 2,000..Jan 1 '25-'26) 
4%s'21 J-J_ 165,000__July 1 24-38 | 


Drainage Bonds. 


~ 


» eee 
Sebahebaben: 


ws SS8e 


13 
5 
31) 
39 
Oo 


) 
995/41 


933 


pm De ne te ee ne ee ee ee ee 


1929 5s 


Public-L. ibrary Bonds. 


$30,000c - ~ Jan 1 1938 


Avenue Bo 
+ Ks2'09J-J $70,000c - » 1 1944 
Atlantic Ave. Improv’ t Bonds. 
4%s'07 A-O $44,000c__-Oct 

Hospital Bonds. 
4s g ‘U6 M-S $30,000c__.Sept 


1937 


1 
1 1936 
70,000c..-Sept 1 1937 
5,000c...Sept 1 1939 
1 
1 
l 
1 


1937 
1938 
1941 
1943 


$20,000c_._July 
100,000c _ July 
i: Jan 

226 000c.. J&JI 


J 100,000c___Jan 1 1945 


34,.000__Jan 1 °25-'5S 


(420.000corr Mar 1'25-52 
M-S- 220 000corr Mar 1'56-63 


10,000c or r_Mar 1 ‘64 


Conduit Bonds. 
4s g ‘06 M-N $30,000c__.May 1 1936 


16,000_._..Jan 1 1935 


iE lectrical F Equipment Bonds. 
 ] 


000__July 1 '24’49 


Sitar Iniprovement Bonds. 
“5 "05 A- O $55,000c_...Apr 1 1925 


55,000c0...Jan 1 
75,000c__ Jan 1 1932 | 4 


20,000c...Jan 1932 
6.00... Jan 1 1933 
18 nN. _Jan 1 °25-'42 
957 ,000¢ ane July 1°25-58 
itv see V. p 348 
130,000¢ im 125237 
ds. 
$100,000c__July 1 1929 
72,000c..-July 1 1943 
175,000. _.Jan 11935 
76,000c_..Jan 1445 
173; 000c..-Jan 1 1946 
50,000_---July 1 1944 
4,000..Jan 1 °'25-'28 
5,000_..July 1 °24 28 
12,000__July 1 °24-'35 


De artment Bonds. 


$8,000c___July 1 
25,000c..-_Jan 1 I 
128,000c___July 1 1926 
28,000c_._._Jan 1 
55,000c_.__Jan 1 
20,000c...Jan 1 1§ 
51,000_..__Jan 1 1930 
17,000..Jan 1 °25-'41 
20,000..Jan 1 °25-'28 
13,000._July 1 °25-'37 
34,000__July 1 °24-"31 
aoe’ pa July 1 '24-'29 


nds. 
A'S. dann’ ..Jan 1 1944 


rexas Aven ue Bonds. 


$40,000c July 1 a 


Massachusetts Avenue Bond 
4%s'08 J-J $30,000c___July 1 1928 
Michigan Avenue Bonds, 


7,000c_.._Oct 1 1936 


Lighting Standard Bonds. 


000...-July 1 1934 


. jompore ary Bonds. 


70, Te ..Nov 1 1924 


. DE BT es. '23-$15,200,500 
si igs. do to Shia aia 4,092 445 


eer eT ee 11,108,055 


Water debt (incl. above). 3,296,000 
School debt (see below) 3,205,000 
| anens. > Sa — eee 192,500,000 
a» Bareenel . 9,500,000 


roperty - 5,000,000 


Total val. 1924 est.) -..207,000,000 
r $1,000) 1923_._ $29.60 
10, 46,150; 1920, 50,682 
ia population (est.)_..400 000 

INT. at Hanover Nat. Bank, N. Y. 
or at National Park Bank, N. Y. 


ATLANTIC CITY SCHOOL piss. 
4s ¢ Oe 52 $102,000c_July 1 '25-'3 


65,000c_July 1 '31- 35 
16,000c__July 1 1936 
70,000¢__ July 1 1937 
164,000c_July 1 '38-'62 
120,000c___July 1 1943 
139,000c_._July 1 1945 
170,000c___Jan 1 1946 
245,000c_..July 1 1947 
90 ,000c__.July 1 1948 
15.,000_...Jan 1 1945 
135,000c___.Jan 1 1945 
23,000..Jan 1 '25-'47 
.560,000_July 1 °24-'62 


] 290, O00corr July 1°25-53 


5,000c orr_July 1 1954 


BD. DEBT Apr 14 ’24___$3,205.000 
Valuation and taxes same as Atlan- 


’ - payable in N. Y. City at 
either the Hanover Nat. Bank or the 
National Park Bank. 





ATLANTIC COUNTY. 
May’s Landing is the county seat: 
Building Bonds. 

M-S $75,000_.Mar 1 '53-'57 


20,000. Oct 1 '24-'27 
25,.500- - June 1 926 
($4,000¢ orr. July 1°25-36 
164, O000corr July 1’ 37-12 

Se 000corr_July 11943 


> ‘ll J- , $50, Eope. Jam 1 '25-"4u 


}; | or 1925 


s’15 J-J 260, 000 rr 1929- 1939 





'000¢_June 15'2-'32 
1,000ce.June 15 1933 
'000ckr_Jan 1 1928 


00ckr_Jan 15 1925 
00ckr_Apr 15 ‘26 


trio 


to 


to 
vo) 


to 


Tuberculosis get Bonds,, 
J-J = we 


Assess. M4 BR nt Mg “198. 83 
Assess. value, personal_- 12 2 630. ( 127 
Assess. val. 2d cl. RR. -prop.2 
Total assess. val. 
State&co.tax(per $1. 000) '23 "$7.56 + 
Popula’n 1910, 71,894; 1920, 


INT. at County Collector's office 


ATLANTIC HIGHLANDS. 
This borough ils in Monmouth Co 
7; reinc. Sept. 15 1891. 


government defeated at election held 
Sewer Extension Bon . 

M-S $17 .000_ Sept 24-40 

Refunding Water Bo 


448" Department Bond 


* Refunding, Sewer Bond 


Refunding L ight Bo 
4 Ase 06J-5 = $15,000r- 


“Funding Bonds. 
4 73: 000. Dee sees 


Rereuch Hall Bond 
ys’ $1' ’ 000.-May 1 * 25- “43 


4448 13 _ 21. 
BOND. DEBT — 31 °23. $: 21! 5.000 
Tax notes (add'l) H5 


Ge n i —— notes (add’l)--- 
, real estate... -2.52 2712 


Less exe mp! jons_ 
Net vi il. Squats, 


Tax rate. (j pe r $1, 000) 19. 
Population 1910. 


INTEREST payable in 





This borough is in Camden Co. 


Street Improvement Bonds. 
Ss 


Assessment Bonds. 
2 


» re al estate_.._5, 
2d cla ASS Ti raiiro: id prope rt y 


24 (i 
Total tax rate (per $1 000) 94 dae 40 
1,343; 1920, 4,740 
bonds of 1922 


Population 1910, 
INT. 
Audubon National Bank. 


This borough is in ‘ono May Co. 
Sewage Disposal Bond 
™ di $25. ‘000.-- Apt 1 1946 


‘sees 
$54, 000 -1931, 


13.600. -Due on demand 
Dreinaze Bond Ss. 


27 | Shgehpeaiieaasee tat. 
OND. DEBT Dee 31° 
Tax revenue notes ( 
Emergency notes (add'l) — 
. notes (add'l) --- 


prey val. 2d c lass RR. prop. 
Total assessed val. 
Less exer — ion_- 
taxable, 1923 - -- --tq tee 995 
Anscased value 1923 
Total tax rate(per $1,000) '2 
Population in 1910, 230; 


1922_-.1. ie 6s 


AVON-BY-THE-SEA. 
This borough is 


Beach ee Tae o 
3 eee 
>. 2 aS 
Funding bonds 


in Monmoutb 


Sewer extension bonds__-_- 
Swimming pool bonds 
5s ‘18 


aban Improvement | Bo nds. 
BOND. pepree Si 33. 
Note debt (add'l) 
Assessed val. real estate _- 


Assessed val. personal 
2d class railroad property - - 








Less exemptions-_-—__-...-.-- 19,000 
Net val. taxable, 1923- 2.173 "aa 
Total tax rate (per $1,000) '/3_$42 

Population 1910, 426; 1920, 647 


BAYHEA 
This oe is in Coma County. 
BOND. DEBT Dec: . $54,400 
Note debt (add'l) .......-.. 1,000 
(gp ON) eee 5,053 
Assessed val. real estate_._1,191,500 
Assessed val. personal _---- 84,028 
7 2d class railroad property... 32.333 
Less exemptions. _-...-.---- 13,100 
Net val. taxable, 1923-_---- Twa ot 
Total tax rate per $1,000 $30.36 
7 Population 1910, 281; Fo20" 273 
7 BAYO 


NNE. 
This city is in Hudson County. 
Incorporated as a city 1869. Com- 
mission govt. adopted Mar. 9 1915. 
City Commissioners authorize pur- 


5 chase of local water company. See 


Vv. — Dp. 138i. 
nded Assessment Bonds. __ 
58 nn J-J - ~seeadanees 1 1925 
Water Bond 
i ‘02 J-J $3. ‘000_.-_Jan 1 1932 
§s ‘18 —--~. 1,092,000..$60,000 yrly. 


{ 48,(00ckr.June 1 1943 
5s g°18 J-J <480,.000c&rJ'ne 1 '44-'51 
46 OONcAr. June 1 1952 
5 4§s'20 .-.- 1,800.000_...Mar 1926 
6s g'21_.. 346,000____Feb 1 1927 
4s '22 8.000 “July 1 °24-°27 
4'%s'23 J- -D | 132,000c orr Dec 1°24-45 
119,000c orr Dec 146-62 
Police-Headquarters Bonds. 
48 '05 J-J $38,000._.-July 1 1925 
School Bonds. 
4%s'03 J-J $1L00,000_.._Mch 2 1933 
18 (05 J-J 6,750_..-Mech 1 1935 


5s ‘08 J-J 19,000__.._Jan 1 1928 
58 g ‘08 J-J 160,0000...Aor 1 1928 
53 "08 M-N 265.000_....-Nov 1 1928 


7 58'08 J-J  12.000__--July 11928 


443809 J-J 60.500_.--Sept 1 1129 
4s '10 J-J 7.500_..-Jan 1 1930 
4%s'10 J-J_  298,000__-_July 1 1930 
4%s'1l J-J 50.4000.._July L 1931 
eo $500... Dee 15 1931 
4s ‘12 J-J 5.000_..Dee 15 1932 
4462°13 J-J 338, 0N0e..-Jan 1 1933 
444sg'14J-J  107,000..__Feb 1 1934 
44%s°15 --. 25,000- ~_-Sept 1 1935 
4448°16 _-_. 25,000_..-July 1 1936 
§6°19 J-3J 310,000........ aR 
58 ‘19 J-J 46,875..Jan 1 °25-°39 
58°19 J-J 17.72%.-Jan 1 25-34 
— se (eee { 7.000__Jan 1 °25-'31 

36,000__.an J} °32-'h4 


(16K ).000c&rJan 15 °25-29 
§s'22 J-J /340,000c&rJan 15°30-39 
528 000c&rJan 15 '40-50 
a — &r_Jan 15 1951 
et le Bo 
ll J-J S005... Jam 1 1931 
Paving Bo 
38 ‘10 OJ-J on dsio0 _.-July 1 1930 
Fire-Department Bonds. 
4s "06 M-S $20,000 __.Sept 1 1926 
Floating Debt Bonds. 
48 ‘OS J-J $197,000_.__Jan 1 1928 
44s 11 J-D 218.000c___June 1 1931 


‘16°20 ese 246,209. ..Dec 31 1936 

34s'29 __. 331,468_._.Dec 31 1936 
Tax Bonds. 

33 'O8 J-J $275,000_.__July 1 1928 
Street-Improvement Bonds. 

4309 J-J $155,000.-.-May 1 1929 


1 
5808 J-J 183.000---.Jan 1 1928 
5g eee Impt. Bonds. 
18 J-J $272,000.-Jan 1 °25-'34 
19 000c&rJan 15'°25-29 
5s °22 J-J <108,000c&rJan 15'30-38 
8,000¢ &r_Jan 15 1939 


BOND. DT. Dec 31 '22_.-$7,271,112 
Tax notes & bonds add'l) $22,421 
Em« rgency notes & bonds 
(additional) — 219,340 
Generalimpt. notes(add’l) 292.746 
Floating debt (add’}) -- -- 495,678 
Sinking funds____-....... 1,568,134 
Assess. val. real est_-_..- 84,702.855 
Assess. val. personal ___.- 40,473,665 
Ass'd val. 4 Class RR propl »632 825 
Total asses: val. 1923-_126,809 345 
Total assessed val. 1924_150,365,851 


Total tax (per $1.000) 1923__$31 29 
Popula’n 1910, 55,545; 1920, 76.754 

INTEREST perabte part at Hud- 
son Co. Nat. Bank of Jersey City. 
part at Bayonne Tr. Co. and part at 
the Mechanics’ Tr. Co. in Bayonne 


BEACH HAVEN. 


This borough is in Ocean County 
Street-Improvement Bonds. 
ee OP Bedicccdcecuce 1941 
5s oe 23 000 peeeneenewem 
*Water Bond 
6s '23 J-D $35,000corr Dec 1'2 5-59 
Municipal 8.00 Bonds. 
21 F-A 33,000__Aug 1 '24-'56 
oe - Bonds. 
Ae, aaa 
Electric Light Plant Bonds. 
6s ’°22 J-J {*$ $28,000_July 1 ’25-’38 
*12 2 .000- July 1 139° 42 
BOND. DEBT Dec 31 °23- $199,500 
Tax revenue bonds & notes 15,500 


Floating debt (add’l)____ 8,237 
General sinking fund___._- 5,280 
Assess. val., real estate____1,12 9) 915 
Assess. val., personal_____ 120,500 
Assess. val., sd cl. RR.prop. 7,892 
Less exemptions Rate re eee 27,700 


Net valua'n taxable, 192 2:3 1 230" 607 
Tot.tax rate (per $1.000)' 23_-$16 37 
Population 1910, 272; 1920____._329 
INT. on bonds m: irked (*) at the 
Beach Haven National Bank. 


BELLEVILLE. 

This town is in Essex County. 
Commission government approved 
ton 20 1914. Pop'n 1910, 9,891; 

920, 15,660. 

"Funding Bonds. 
‘ $90,000__._Feb 1 1944 


14 
}) 4348'15 M-S 80,000_...Mar 1 1945 


Road Bonds. 
48°95 -.. 15,000_...July 1 1925 








94 





JERSEY—CITIES AND TOWNS 





[Vor. 118. 











BURLINGTON COUNTY (Concl.). 
58'23 A-Oj/112,000__Apr 1 '25-'32 
8%,000_._.._Apr 1 1933 
5s °23 F-A*} 207,000: -&rAug 1'24-'32 
14.0000 &r_Aug 1 193: 
5s M-N * | 252,000c&rMay 1°25-3: 
23 000c&r_. May 1 193 
Funding Bonds. 
'20 J-D otis. Q0O0c orr Dec 1'24-30 
Bridge Bond 


2 
, 
2 
, 
4 


e 


4%s'14 J-J $15-000-. July 1 1934 
44814 J-D 22, 000. --- Dec 1 1934 
445'16 J J 51,000.-.-Jan 1 1936 
4'%48'17 F-A %,000__Feb 1 °25-'32 
5s 19 J-J i) Ya bs ie ateleha etal serially 

Hospital Bon 

448 ‘17 F-A $11 ot )0.-Feb 1 '25-'37 

tEN. BD. DT. Dec 31°23 $1, 535,009 
. ax notes & bonds __- 57,554 
Emergency notes & bonds 62,436 
Gen. impt. notes & tem- 

porary bonds_...----.- 255,000 


Seine TUR... .«ncessevce __ 30,208 
Assessed val n, real estate_ 46,945 563 


Assessed val'n, personal. _10,165,57 
2d class RR property.... 214,47 
Total assess.val. 1924 ----57,317,61: 
Less exemptions ‘eo 808 a 3) 
Net valuation taxable 55,509.27 
State& Co. tax (per $M '24.315.586 + 


Population 1910, 66,565; °20, 81,770 
INT. on bonds marked (*) at the 

Union Nat. Bank of Mt. Holly. 

BUTLER. 

Tho borough isin Morris County. 
Elec. Lt. & Pow. Plant Bonds, 

5s pa 570.000 Pech alee 

54s'21 J-D 2,000c&rDec 77540 al 


qo 


FUND. DEBT “Apr 17 '24- 992000 
Floating debt (certificates) 4,500 
Sinking fund- ; 5 500 
Assess. val., re al estate____1 964,175 
Assess. val., personal____. 460,425 

Second class RR. property - 14,809 
Less exemptions _ - _.- 290,300 
Wes tenable value 1924 2,149,109 


Tax rate (per $1,000) 1924 -$18.20 
Population 1910, 2,265; 19/0, 2.856 

NT. on 5%s of 1921 at the First 
National Bank, Butler. 


BUTLER SCHOOL DISTRICT. 
This district (P. O. Butler) is in 
Morris County. 
School Bonds. 
4%s'22 M-S {$4,000____Sept J 1924 
{90 600. _Se pt 1 '25-'42 


5s sh aa I ss ee 0s we tw aces ead 
44s 436,000 oi tn ee lca 
BOND. DEBT May 13°24 $17 0,000 
a debt (add'l) 4,000 

INT. payable at the First National 


Bank, Butler. 
CALDWELL. 





Samet borough is in Essex County. - 
r. 4\ 
tt 13. A-O $61,000c _._-1924-1943 4s 


i -*6e 8,000 ~__--1926-1933 
"a eae 1,000_.$1,000 yearly 
Water Bonds. 


4s '02 J-J $20,000c___July 1 1932 


4\%s'09 J-J 5,000c.._Jan 1 1929 
Fire House Bonds. 

4%s'09 J-J $5,000c.__Jan 1 1929 

BOND. DEBT May 14°24 $79,500 

Water debt (incl.)........ 38,000 

Assessment debt (add'l) -_- 3,200 


Floating debt............ 15,000 4s 


SS eee 14,560 


Assessed val. real estate___5,000,000 .« 


Assessed val. personal. _-_-_- 500,000 
Total aSSESSt d value 1924 


(70% actual) --5, 500,000. 45 °° 
Total tax rate (per $1,000) ‘24 $38.50 


Pogeiaton 1910, 2, 236; 1920 3,993 
NT. at Caldweil Nat. Bank. 


CAMDEN. 


County, in March 1899 annexed the 


town of Stockton. The city was in- . 


corporated Feb. 14 1828. The peo- 
ple on March 6 1923 favorably voted 
@ proposal to supplant the Govern- 
ment of Mayor and Council with a 
commission composed of five mem- 
bers. Population 1910, 94,538; 1920, 
116,309 
City ‘Machine Shop Bonds. 


48°17 --. $11,500..June | '25-°47 
Bridge Bonds. 
4%s'18 -.. $23,125 -....1924-1948 


ock and Wharf Bonds. 
4158" 10 M-N$64,000c orr May 2 1930 
4s '10 M-N 40,000corr May 2 1940 
48°13 M-S is. 000_...Feb 1 1963 
5,000_...Aug 1 1942 


4s'12 F-A 
yt |e 30; 000_...Jan i 1939 - 


F-A 5 + paeaaiaaal 1945 
Bounties Loa 
48'98 J-J $9, 000r. _-July 1 1928 
Refunding Water Bonds 
$48) 12 J-J $48,000_-- _July Be 1942, 
care 15,705- “June 1 °25-'57 


448'07 M-S $50,0000---Sept 1 1937 
48 '13 M-S 7,000____Sept 1 1933 
44s'22 __- 3% ,000_--Oct 1 '24-"47 
School Bonds. 
4%s'98 A-O $1,500___-$250 yearly 
48 '04 J-J $90,000r_--Jan i 1934 
4s ’ J-J 125,000r_--July 1 1934 
48 '07 F-A 200,000r_.-Feb 1 193 
4s '09 F-A 40,000r---Aug 1 1939 
4\%s'10 J-D _80,000corr- June 1 *40|T 
4448'13 A-O 200,000c__.-Apr 1 1943 
4348'13 M-S_ 30,000____Sept 1 1933 
448'15 J-J_100,000__--July 1 1945 
4s'16 M-N 10,000_----Nov 1 1946 
4s'17 F-A 200,000__._Feb 1 1947] 
4s'18 F-A 168.000--$7,000 yearly 
448118 F-A 250,000-$10.000 yearly | 
Ss 


"21 F-A {98° ,000corrAug 1'24-"56 | 


20'000corrAug1'57-'61 | 


630,000_._May 1 '25-'44 

4%s'22 A-O; 279,000__May 1 '46-"55 
3,000 ----May 1 1955 | 
180,000c or rSept1’24-33 | 

48'23 M-S sf ,000corrSept 1°34-62 | 48 


8,000c or r Sept 1 1963 | 


Memorial Hail Bonds. 
4\4s'2 


1... $13,500..Dec 1 '24-'50| 
44s'22 --- 35,000..May i °25-'59 | 4348’ 14 kA D $13,000....June 1 1934 





Re-paving Bonds. 


Armory Site Bonds. 
"98 A- ree ti¥ 000r - 


+e 11 F-A $30, W00e. ; - Feb 1 1926 
Alms House Im 


38, ,000r - r---AUg 1 
“Improvement Boods. 

8,000.-._Sept 1 1925 
548'20 A- O $97 ,000....Oct 1 1926 
Highway Bonds. 


 punding Sewer Bonds. 
70._June 1 '25-'57 


Bins $18 ,000r_May 2 tet 34 
20: 00O0r.._Jan 


Rimshouse & 
*Road- improvement Bonds. 


29,600....Aug 1 
41.000...-May 1 1 1938 
A-O 124,000c orr aprl 1936 32,000....Nov i 1931 
a%e10 J-D 210,000--- - = 
Charities Building Bonds. 
48's ia $12,000__May 1 '25-"48 
City-Hall Bonds. 

48 ‘07 J-J  $14,000r__-July 1 1927 


10,000__._July 1 1948 
5.000----Feb 2 1939 


‘StteetsImorovement Bon 


87, O00 or r- July 1’ 


(22: 500 - "Aug 1'2 

Bridge Bonds. 
J-J $10,000... July 
14 M- N*14, 000....Nov 
75,000....Oct 


a2@ 


TR, ae 1924. 1935 
"-A{ 68,000c orr Augl'24-27 

234 ,000c or r Augl1'28-46 
.$18,000 yrly. 


$34,000r_--Jan 


Re SE event 


poet 1 ll nk 
. J-J $700,000c or r_Jan 2’ 

Temporary Impt. Bonds. 
4%4s'22 s-a $102,000 
County Building Bonds. 
FA) 359,000corr Aug 
2 Anoe orr- Au lg 


35,000r_- Sept l 
is '12 M-8 65,000- ~--Sept 1 

90, eM 
ta 14 A- O 300 000. 
7 ‘emporary det bt 


Assesse ao Vv alu ation, 192 oo 


Refunding Cityetiall Bonds. 
Refunding nn Bonds. od y: Hn RR property - 

" vw Personal estate... -_- 
Less exemptions_ 
Net taxable value 1924 
eae ~ 1 1965 | State & co. tax (per $1000)" Bi 
1 s' ‘Ts M - $69, 388c 
{ 10,000c orr: ‘Aug’ 24 
204 ,0O0c or rAt 4gl"2 
4148'23M-S {124,000c or r Sep 1’ 
35,000c or r Sep 


z Bonds. 
4343'07 M-S$150, 000r - 
"Li 60,000. -~ eo 


8'14 J-D 125. 000- 
-ire-Department Bonds. 
> “ao -_July 


20,000r. Aug 
tt ---Deo 


* Coupon or reg., at holders’ opt. 
U.8S.Mtg & Tr.Co.,N. Y 


Sornsen 


—ee SOI 





— 
-_ 
Qe 


This city_ is in Cape May Co. 

C oF ener govern- 

ment adopted Sept. 

$20,000--- “May 1 1936 
Water and Sewer Bo 

5s Me M- ‘ey 000c.. May 1 1938 


58 000c.--Apr 1 1942 
Funding Bonds. 

07 $40, 000¢c. ._.May 1 1937 
Generai- -Improvement Bonds. 


50,000ce._June 15 1939 
16,500_...Dec 1 1944 
M- S 86,000c_..Mar 1 1945 6s 
28,000_Apr 15 '25-'38 
Paving Bonds. 


10 1900--- May 1 
24 $002 83s ay 1 35 "33 


15,0000. ae Aug 
10,000r_.-Aug 


Convention Hall B 
443° 17 A-O $39,000c_$3. 000 yearly 
7,000c.--Sept 1 1937 

,500__..Dec 30 1938 


nds 
53°05 A-0 $24,000¢- 


di B % 
"13. J-D $20,000____Dec 1 
a hens Boardwalk & i 


“Bulkhead ‘& Boardwalk Bonds. 


10,000- ---June 


Ji 36 000 orr. Augl' 
60,000c or rAugl’ 
Fire and Police Bonds. 

4 4s'08 J-D $50,000r__-June 1 1938 
This city, which is in Camden . 4 3 nd. 1 1945 “Refunding Bonds. 

59 .000c-Mar 1 '25-' 
“police Stable Bo AIT 1 School Bonds, 

$1 0,200... $600 yearly 
a 500__-.$500 yearly 


48 '04 J-J $100: '000¢ or rJuly 1 1934 


¢ J-D 600,000 « or rJ’ne 1 1926 
4s Tt A-O 28,000r___Aug 


} " 5S, ‘000. a $2000 eueiy 
Water Bonds. 
ef Aug 1 1937 

GROSS DET Wee 23 3 7 
, real estate_._.6,233,915 


5,0 
Bt 15 M-N 50. 000 “woe: 2 Less exemptions _ - 
4%s'18 M-S 105,000c 
Total tax rate (per $1. 00) 
Population 1910, 2,47 
\ at Se ouriey Trust Co. 
Merchants’ Nat. 


4148'22 A-O/112/000_-) 
Highway Bonds. 


Harbor a Bonds. 

5 \4s'21F-A {$216 ,000c or rAus 
260 ,000c or rAus 
_ $34, 000__-Oct 


CAPE MAY COUNTY. 
H. Is the county seat 
Road Bonds, 000 ....- 1923-1924 


Refunding, Bonds. | 9,000 ----- 1924- 1320 50 
944 Tot. assess. val.'22 (34 act. )1,124,000 


3 4s’ 06 M- “8 30, 000r- 


20,000 194: 
25,500_..-Sept 1 1945 


TOT.BD.DT. ar "24 ek ort 54, —-*-- 1 


Water bonds (included) - 


NET BOND. DEB Po rae 
F loating ey sre ee 1, 


eeun 
NSE RS 
- 


Assess. a. real es. -131 001 054. 2s 


Total valuation 1924_ 
Tax rate (per $1,000) 1924___.$28.00 
INT. at City Treasurer's office. 


148,455.55 1.28 


s-an {$27, 000_May 1 
\ 40,000-May 15 34°33 
Bridge Bonds. 





CAMDEN COUNTY. 
Camden is the county seat. 
+ Luberculosis Hospital Bonds. 
$52,500_.._June 1 1939 
11,000____July 1 1933 


DAAnRA 


a sb a a 
RAK 


‘000 194 
11,000_..Oct 2 54. "34 
0; ‘000_-Feb 1 '25-'34 
6,000--_-Feb i, 3988 
ae ¥ 000_.-Dec 15 '2 
,000..-Dec 15 Tosi 


Bee 
mies 


- 


sylum-Improvement Ka, 
50,000__..May 1 1935 





ou 
a 





Bird Ave. Pavement Bonds. 
5s --- {/321,000._._Dec 15 '24-"44 
500_..Dec 15 1945 
BOND. DEBT Dec 31’ 23 $867, 700 


Tax notes & bonds (add'l) - 3,726 
Gen'l impt. notes (tempor- 

I TN i i aie 695,100 
| aaa 143 ,308 
Assessed value, real_-..__.55,294,690 
Assessed value, personal_. 4,037,749 
2d class railroad property - 586,520 
Less exemptions. _.-....-- 167 ,560 
Net value taxable---.-_--.-_5f 59 715,399 
State & co. tax rate (per $1 060) 

ob seer seat 0.972 + 


Population 1910, 19.745; *20, 19,460 

INT. on road bonds of 1917 and 
1918 payable at County Collector's 
office; on others at First Nat. Bank, 
Ocean City. 


, CARLSTADT. 
This borough Is in Bergen County. 
Inc. June 1904. 
Strest-/mpcovement Bonds. 


me Mar $20.000c .......--- 1928 
ewer Oke ot 


8 Aue $0 D000 ..<-<<ee= 1939 
choo! Bonds. 

Sept $51.500c __- 1933-1939 
Funding Bonds. Poe 

$1,000__July 1 '24-'25 

6s ‘21 M-N:- 15.000. July 1 °26-’30 

2'500_---July 1 1931 

BOND. DEBT Dec 31 '23- $131,500 


Tax notes and bonds_-_-_--- 33,000 
Emergency notes & bonds- - 5,135 
; General impt. notes------- 106,415 
| 47,618 
Assessed val., real....----2,442,825 
Assessed val., personal... 500,354 
Ass'‘d val. 2d class RR. prop. 1,960 
Less exemptions-_--_------- 87 900 
Net value taxable 1923... 28: 57 239 
Total tax (per $1,000) 19” .340.90 


b| Rosa! cep t 1910, 3,807; 1920. -4,472 
INTEREST at Nat. Park Bank, 
N. Y., and at Carlstadt Nat. Bank. 


CEDAR GROVE TWP. SCH. D. 
This district is in Essex County. 
BOND. DEBT June 30 '22--$29, 00 
Sinking fund_--.---..----- 1,088 


Assess. val. {Real estate...-- 910°250 
of twp. H Pe srsonal prop- 92,900 
1920___-\2dclass R.R. pr. 1,111 

Total assessed val. 1921_--1,034,560 

Total tax (per $1,000) 1921--.$46.80 

CHATHAM. 


This borough is in Morris County. 
Incorporated 1897. 

Water & Light Impt. Bonds. 
58 '14 M-N$33.000c__.-May 1 1934 

Light Refunding Bonds. 


5s . $13,000 --_-_ -1924-1936 
Municipal Building Bonds. 

4s A-O $11 eens odin de Qe 1926 
> Plant B Ss. 
Power ae Oe . €6—.h 1926 
Sewer Bonds. 

4s Jel? $40, 000. ccccccce 1939 


Refunding Water Bonds. 
4%s'17 J-J f ry 000c_July : '24-'27 
25,000c~_ July 1 28-37 
BOND. DEBT Dec 31 '23- $136,000 


Floating debt (addition: ul). =—.25,000 
Tax notes & bonds (add'l). 25,000 
Emergency notes & bonds- 1,000 
Gen. impt. bonds & notes - - 9,500 
Sinking fund _ Se cas 35,170 
Assessed val., °° Sas - 2,643 450 
Assess. val. personal ata 247 ,200 
Second class railroad prop- 60,866 
Less exemptions_..-.------ 60,900 
Net taxable value 1924 “ran -2,890,616 
Tax rate (per $1,000) 19.4--.--$56 80 


Population 1910, 1."74; 193 20_ 2,421 
INT. at Summit Tr. Co. , Summit. 


CHATHAM SCHOOL DISTRICT. 
This district (P.O. Chatham) is in 
Morris County. 
School Bond 
44s" 22 MSS $1 Lor ma SPE Pe a ne 
BOND. DEBT Dec 31 °23- $237,000 
INT. at the U. 3° bates & Trust 
Co., New York. 
CHESTER TOWNSHIP SCH. D. 
This district (P.O Maple Shade) 


ve isin Burlington County. 


School Bonds. 
91 4gsi3 J -D $62.334-Dec 15 '24-'40 
4348'19 at. S$ 26.06 0c. et 15 '24-"49 


BOND. DT. M: Ay 24°24... $83,500 
Tot. assess. val. '24 est.) ..1,600,000 
Sch. tax rate (per $1,000) '24-$32.20 


CINNAMINSON “TWP. SCH. DIS. 

This district (P. O. Riverton) is in 
Burlington County. 

School Bonds. ‘ eda 

414s'22 s-a {$27,000-Sept 1 4-"32 

20,000_Sept 1é 7 

BOND. DEBT Se pt15'23. $: 0,000 


Sch. tax rate (per $1, 000) ’22_ $23.80 
Population, Oe” 1,600 

ae « payable at the Cinnaminson 
National Bank, Riverton. 


IFFSIDE PARE. 
OEnnis borough (P.O. Cliffside) is in 
Bergen County. Pop'n 1910, 3,394; 





"30 1920, 5,709. 


ds. 
ae 71000 ..--- 1924-1928 
soe nding SS $33,000c.Mar 1 *25-"28 
(See V. 100, p- 919, for maturity) 
6\s'19 ... 82,600-_.-.-...-.-- 1925 
treet and Sewer Bonds. | 
.\* s'18 M-S $30, neg A 1 - "34 
n ond 
ublic m§3t 000: -Jan 35-97 
4 25° pale _-Jan 
saiacliaininiied -Jan 1 '30-'36 
"9,000. 3007 5-0 1 1937 
Assessment ond 
-J {$40, 000. -Jan 1 '25-’29 
waisted ($4 8,000__-Jan 1 °30-'33 
BOND. DE t ion 1924-.- $40). 


‘ 


Other debt (additional) ---- 7,5 














June, 1924.) 


NEW 


JERS sEY— 











CLIFFSIDE FARe (Concluded) . 


Gee EPMO wnceccaces $424,100 
Assessment debt (included) 186,000 
Sinking fund & other funds 

held for paymentofbonds 71,690 
Assess. value, real estate_.4,701,925 
Assessed val., personal__.. 553,068 
Less exemptions_________- 101,375 
Net taxable value, 1923__-5,153,618 
Tax rate (per $1,000) 1923--- $60.30 


INT. on 5%s of 1918 payable at 
the Edgewater Trust Co., and on 
bonds of 1923 at the Cliffside Park 
National Bank. 


SLererDs PARK < SCHOOL DIST 
10 J-J $70. OO0O_..Jan 1 '33-"50 

= "15 M-S 102 ,000c-Mar 1 ‘38-45 

BOND. DEBT June A °22.$245 000 


Floating debt (add’'l)_._---- 11,372 
Geet «6. ccccccecceuse 22,903 
CLIFTON. 


This city (formerly Acquackanonk 
Township) is in Passaic County and 
was incorp. as a city on May 1 1917. 


Pop'n 1910, 1!,869; 1920, 26,470 
wer, Bonds. 

5s ‘19 F-A $23,000__Feb 1 '24-'46 

'S ae 50,000__.__July 1 1927 


4%s'22 J-D 900, 000. -- gene i 1928 
Mun icipal Bldg. Bo 
4s'15 F-A $3 O00 Feb 1 1945 
Vater Bonds. 
( $5,000c or r__Apr 1 1925 
5s '24A-O- 228'000c or rApr 1 '26-'63 
3'000¢ or r_ -Apr 1 1964 
Improvement Bonds. i 
{ $6,000c or r__Apr 1 1925 
5s °24A-0: 17! 5\000¢ or rApr 1 '26-'50 
5,000¢ or r_ ars 1951 
Funding (Trunk Sew 


4443'15 F-A $131 000. Feb’ 1 1945 
School Bonds. we 
4143'06 M-N$21,500c_June 1 '25-'45 
4'4s8'07 M-N2z10,.400_.May 1 31-36 
4%s'06 M-N_) 6,500 -_-- - 1924-1930 
414807 M-N {1,500_...May 1 1925 
7,000_._-May 1 °25-"31 

444s'10 M-Nz91,000ce_May 1 °25-'48 
10, 600__July 1 '25-'28 

[19 00__._July 1 1929 

Ss 'O8 J-Ix4 r "000____July 1 1930 
2 *000_ _July 1 °31-'36 

r 4,000 - _July 1 °37-'43 

1,000 - _July 1 1944 

444s'12 M-N2z57 ,500c- “May 1 '25-'52 
4%s'1l4 M-N 95,000- as ay 1 '26-'44 
5s '19 J-J  79,808..Jan 1 '25-°49 
f 40,000¢- “Dee 1 '24-’27 

5s '21 J-D‘352,000c_Dec 1 °28-'59 
p} 8,000c..-Dec 1 1960 

6s ‘21 99:000__June 1 '25-'57 
“ 12,000__June 1 "58-'60 

GEN. BD. DT. Dec31 '22$1,135,000 
Schoo! bonded debt - - Pu 929 490 
Assessment debt (add'l) 914,000 


TOTAL BONDED DEBT 


General] sinking fund _-_--_- 31.74) 


School sinking fund_-_-_-_-- 60,628 
Assess. val., real, 1922--.22,716,525 
Assess. val., personal___. 4,377,019 
Second class RR. property 58,127 
Total assess. val. 1923 27,151 .662 
Tax rate (per $1,000) 1923__-$30.40 

zINT. at Citizens’ Trust Co., First 


and Second Nat. Bank, all of Pater 
son; on others at the City Treasurer's 
office, at State Treasurer's office, 
Trenton, and Clifton Trust Co., Clif- 
ton. 
CLOSTER SCHOOL DISTRICT. 
This district (P. O. Closter) is in 
Bergen County 
School Building Bonds. 


($2,000__Jan 1 25-28 

5s 07 --- 4 3,000--Jan 1 '29-'31 
| 1,500..__Jan 1 1932 

he 5 12,000__Jan 1 °25-'32 
{1s 000__July 1 '25-'30 

O8°S2 axx )49. 500- _July 1 '31-'41 
2,000____July 1 1942 

BOND. DEBT “Apr ] 994 $91,000 


Assessed valuation 1924___2,350,000 
Sch. tax rate '23 (per $1,000) -__$4.02 
pe SET | 2,000 
COLLINGSWOOD. 

This borough is in Camden County 
Commission gov't adopted Nov. 6 
S07... Cv« Ws ¥ P; 1912). Popula- 
tion 1910, ite 920, 8,714 

-_ Library, Bo nds. 

16 J-D  $2,000__$1,000 yearly 

F unding Bonds. 
5s A-O $25,000c___Apr 1 1931 

Street Bonds. 


4s J-D $145,000c__..Dec 1 1934 
5 hal 11 J-D 50,000c__. Dec 1 1941 
~ A 269, 000_---Oct 1 1925 

" Sewe nds. 
5 4s'22 AS210, ‘000- --Aug 1 1928 


BOND. DEBT Jan 1 19: 24. $521,887 
Assessment debt (add’l)--. 318,181 
4! See 69,591 
ES eee 123,000 
Assessed val. real_.__...--- 9,910, 8&0 
Assess. val. personal _--_-_-- 1 072,125 
Other assessable property... 180,57 


Assess.val. '24(75% act.) 11,163.57 
Tax rate (per. $1,000) 1924__-_$30.1! 
INT. at Camden Safe Deposit & 
Fr. Ge., & ‘ee ey Nat. Bank and 
Hanover Nat. Bank, New York. 





CRANFORD TOWNSHIP. 
This township is in Union County 
Inc. 1871. Population 1920, 5,986. 
Road Improvement Bonds. 
54s'22 -.. J $7,767 09- July 1 1926 
205.000 00_July 1 1927 
Sewer Bonds. 
4s '97 J-J $25, etie...suly 1 1926 
Fire Apparatus Bon 
-8 $4, Rie eK O00ylyJuly1 
BOND. DEBT i 31°23. $323,106 


Tax notes & bonds (add’l) - 92,154 
Emergency notes & bonds 
(additional) - ‘ 1,800 


cl ea 114,936 
Assess. val., land & bldgs_ 8,998,826 
Assessed val. personal _---- 1,100,002 
Total assess. value 1923__10,0y¥8 828 


2,043,400 = 


Total tax rate (per $1,000) °23 $36.90. 


‘CRANFORD TWP. 8. D. NO. 1. 
School monde. 


44s'98 M-S $5,000. .-- 1921-1928 
4s'03 J-J i isiscs siicsisancecednamehined 
[te «ce Dcnecsecekeena’ 
5s "13 s-a 80,000__Apr 1 "33&' 44 
{ 35.000- -Julygl '25-31 

4%s'22 J-J } 203. 000__July 1 '32-’60 
,000 - - - _July 1 1961 

BOND. DEBT ‘Sune "24. $37 5,000 
Floating debt (additional) - 36. 800 


Sinking fund 19,265 


Assess. val. 1924 10,680,363 
Sch. tax rate (per $1 .000)°24_$19.60 
INT. on bonds of 1922 at the 


Cranford Trust Co., Cran/sord. 





CUMBERLAND COUNTY. 
Bridgeton is the county seat. 
Bridge Bonds. 


68°13 25,000__.-_July 1 1933 
Road Bonds. 

4s --- 32,000...Mar 15 1925 

5s ’°22 s-a (309, 000_Dee 15 '24-'26 

| 99,000__.Deec 15 1927 

5s'22 sa 36, = Dec 15 '24-'29 


Building Bond 


4s '09 J-J $120,000. ..Jan 2 1939 
BOND. DEBT May 12 ’24 $621,000 
Sinking funds___.______- 95,000 


Assess. val., real estate. __37 ,743 322 
Assess. val., personal____10,160,430 
Total assessed value 1924-47 ,903,752 
State&Co.tax(per $1 ,000)'24$11.67 + 
Population 1910, 55,153; '20, 61,348 
INT. at County Treas. office. 


DEAL. 

This borough in Monmouth 
County. Inc. 1897. Commission gov- 
ernment adopted July 2 1912. 

Beach-Improvement Bo nds. 

4 %s'06 J-J $129,000c- July 2 21931 





Pavement bonds, 4%s___. $115,000 
Improvement bonds, ? he. 3,000 
BOND. DEBT Dee 31 ’23-_ $239,000 
Tax notes and bonds : 13,000 
Emergency notes & bonds- y 3 


General improvement notes 
tk... eee 


96 O48 
Assessed value, 


real estate_6,306,700 


Assessed value, personal... 703,450 
Other assess. prop_______- 13 ,566 
Total assess. val. 1923 7,023,716 
Less exemptions 14,600 


Net valuation taxable 7.009.116 
fax rate (per $1,000) 1923____$26.11 
Population 1910, 273; 1920, 420 
INT. payable at Asbury Park & 
Ocean Grove Bank, Asbury Park. 


DELFORD. See Oradell. 
DENVILLE TOWNSHIP. 


This township (P. O. Tabor) is in 
Morris County. 
8°24 J-J15 | $40.000 
60.000 -2 
BONDED DEBT 


Assess. val., real estate 





1925-1934 
-~ 1935-1944 
$100,000 
1,036,525 


Assess. val., personal ‘ 34,900 
Tot. assess. val. '23( 44 act)1,071.425 
Tax rate (per $1,000) 1924___.$3.65 
Population 1924 (est.) ee 
INT. at the First National Bank 
of Rockaway. 
DOVER. 
This town Is situated in Morris 
County. Incorporated April 1 1869. 


Water Bonds. 
48 '02 A-O $70,000c_.--Oct 1 1932 


4s '01 F-A_ 34,000c_..Aug 1 1931 
General Bonds. 

66°13 J-J $10,000____Jan 1 1928 

(Subject to call beginning Jan. 1°18) 

5@°14 A-O 15,000c_..-Oct 1 1929 


(Subj. to call beginning Oct. 1 1919. 
Water Refunding Bonds. 
4\%s'22 M-N$39,000__May 1 '25-’37 
BOND. DEBT Dec 31 '23- $171,000 
Water debt (included) ____- 146,000 
Temporary sewer’ bonds 
additional) 400,009 
Tax revenue notes & bonds 56,500 
General improvement notes 27,350 
Sinking fund_ 33,286 
Assessed value, real estate_5,155,645 
Assessed value, personal -__1,0413,675 
Second class ‘railroad prop- 106, 
Less exemptions , 24,95 
Net taxable valve 1924 6,281,049 
Total tax (per $1,000) 1924_- $60.10 
Population 1910, 7,468; 1920, 9,803 
INT. cn se water second 4s is 
payable at Nat. Union Bank, Dover; 
on the water firs t 4s (reg.) at State 
Treasurer school account; on first 
general bonds at Treasurer's office 
and Morris County Sav. Bank; sec- 
ond general bonds at ‘Treasurer's 
office or Citizens’ Nat. Bank, Net- 
cong, and on 4\%s of 1922 at Treas- 
urer’s office, Dover Trust Co. and 
National Union Bank, Dover. 





DOVER SCHOOL DISTRICT. 
School Bonds. 
44s'07 M-N$20,000c_-_-$1,000 y’rly 
Fis a J-D 15,000c_--$1,000 y'rly 
44s8'16 A-O 93,000c-_-~_$4,000 y’rly 
TOTAL DEBT Apr 17 '24.$128,000 
INT. at Nat. Union Bank, Dover. 


DUMON 
This ries is in Bergen County. 
Borough Bonds. 
$27 .000-. July ‘24- *o2 


BOND. DEBT May 14 ’24 $27 ,000 
Assessment debt (add'l) - 2,007 
Assess. val. rea] estate....2, 438 ,097 
Assess. val. persona]__._ 472.273 
Assess. val.2d class RR.prop 00,997 
Less exemptions 69,875 
Net valuation taxable 1923.2,891 ,.492 
Tax rate (per $1,000) 1923-...$39.30 
Population 1 1910; 1,783; 1920, 2,537 


DUMONT SCHOOL DISTRICT. 
= My M-N$32,000c_..Nov 1 '27-"42 
44-5 &6... 30,000_- -Aug '24-'39 
BOND. DEBT June 30 799.8 $84,000 
Sinking fund 8,593 


CITIES 





AND TOWNS 











DUNELLEN. 
This borough is in Middlesex Co. 
Joint Sewerage Bonds. 





458° | ee 000c...Oct 1 1947 
s'16 _._. 10,000c_..Dec 1 1941 
pyres Bonds. 

--- $55,000c_..Oct 1 1954 
> gee 1 1941 


ry 467 44 ,000¢ 
BOND. DEBT Dec 31° 


- $116,000 
Other debt (add'l) 


209,100 


| & 


Ge weitice 145,600 
Net taxable value 1924-___6,603, i. 
Total tax (per $1,000) 199 2 i. 2-$44.5 
INT. on 5s payable at Mites 
Trust Co. ; on ‘others at 
Rutherford Nat. Bank. 


BASSI RUTHERFORD SCHOOL 
4348'"10 A-O $5 Bfihe - ---1984-1989 
19,700c 1932 


Less exemptions _ - 


ae cf cdl ® SS ee Sf Cor 
Assess. val., real estate--_--2,285,475 | 4448s'15 M-N 47, nee eee 1 1945 
Assess. val., personal-_-_-- 244,350|)4'4s'22 -.. 72,000 -.--- 241941 
Second class RR. property. 79,927\/4'%s'22 -.. 17,000----- 1924-1940 
Less exemptions. _______-_- 16,500 | 4 és OE 1925-1937 
Net taxable value 19: +c ..- 2,593,252 | 43 SS es 1925-1947 
Tax rate (per $1,000) 1 24___$50. 20 BON D. DEBT Apr 16 '24-_$265., foe 
Population 1910, 1 Yon: 1920, 3,394 | School bond sinking fund- 19,792 


NT. at First Nat. Bk., Dunellen. 

EAST NEWARE. 
This borough is in Hudson County. 
Funding Bonds. 
SE, eee 

Sewer Bonds. 

$35,000c&rJuly 1 25-31 
6s '21 J-J | o 000c&rJuly 1 '32-40 
3, 833ckr July 1 1941 
BOND. DEBT Dee 31 '23_ $174.000 
Tax notes (add'l) 9,509 
Assess, val., real estate. _--2,553.350 
Assess. val., personal Senge 1,164,450 
Total assess. val. 
Total tax rate (per $1. .000) 793 $29. 64 
Population 1910, 3,163; 1920, 3.057 
NT. on 6s of 1921 to the West 
Hudson County Trust Co., Harrison. 


EAST ORANGE. 

This place, located in Essex Co., 
became a city in Dec. 1899. New city 
charter was MA a on June 2 1908. 

Sewer Bond 
4\4s'07 Nov $15, 000....Nov 1 1937 





4s '08 Oct 10,000_...Oct 1 1938 
4s '09 Dec 20,000-.-.Dec 1 1939 
4s'll J'ne an 000_...June 1 Lt 


412,000_..Jan 1 '25-" 
5s'20 s-a 508: 000_.Jan 1 tie 59 
8,000_...Jan 1 1960 
Drainage Bonds. 
4s '14 Mar $25, 000... Mar 3 1944 
Public-Playground Bon 
4s '08 J-J yaround Bond . 1947 
4s "01 J-J 7,000c_...Jan 2 1948 
4%s'9 J-J 24,000__.-June 1 1947 
Tepee Bonds. 


4s’ J-J $40,000c_.__July 1 1931 
4s OF F-A 45,000c¢ “Aug 25 1932 
4s .04 A-O 85.000c__.Apr 1 1934 
4s '04 J-J 6,800c__._Jan 15 1934 
48 ’'05 J-D  30,835r___June 1 1945 
4s '06 J-D 95,000c_..Dec 1 1945 
4s ’'07 J-J 100,000c__._July 1 1947 
4s 08 F- 15,560ce___Feb 1 1948 
4s '09 J-J 10,000c___Jly 1 1949 
is ’10 A-O 42,000__.__-Apr 1 1950 
4s '10 J-J 30,000____June 1 1950 
4%s'10 J-J 220,000c___July 1 1950 
4s '°10 J-J 22,050c___July 1 1950 
4s ‘ll A-O 125,000. __Apr 1 1951 
4s '1l1 J-D 6,500____June 1 1951 
4s'1l1 M-S 14.500__._Sept 11951 
4s'12 J-J 56,000____July 1 1952 
44%s'13 M-S 33.000____Sept 1 1953 
4\%s'l4 F-A 95,000____Aug 1 1944 
48 ’'15 M-N  5,000___.Nov I 1925 
4\%s'16 J-J_  92,000__July 1 '24-'46 
4\%s F-A{ 88,000c &rAug |’ 24-"34 
1135,000c&rAug 1°35-'49 
(176,000___Jan 1 °24-"34 
5s '22 s-a {187,000___Jan 1 '35-'45 
| 35,000... Jan 1 1946 
5%s'21 J-D {ceqee--gaee | 1 '25-'42 
20,000__June 1 '43-'46 
Water Bonds. 
3 %s'03 A -0$350, 000c_.-Apr 1 1933 
4s '03 J-D 500,000c._.Dec 1 1933 
4s’'06 J-D 40,000c_- June 1 1936 
4s'08 F-A_ 50,000c__.Feb 1 1938 
4s’11 A-O 100,000c___Apr 1 1941 
4s8'12 A-O 100,000__..Apr 1 1942 
4%s'15 F-A (45. ,000c._.Aug 1 1925 
80,000c_Aug 1 '26-'45 
Building Bonds. 
48 '09 J-J $16,500c0___July 1 1949 
4s ‘ll M-S_ 10,000_..-Sept 1 1951 
4s a. ae J 30,000....Jan 1 1943 
ral Bonds. 
iss" 13. M- 8 $20, 000...-Sept 1 1943 
4%49'1 4J 64,000_...-July 1 1934 
4s ‘1 _ N 15,000_...Nov 1 1935 
4s ‘16 J-J 4.500__.-July 1 1926 
48°99 J-J 150,000___-_Jan 1 1929 
48'11 M-S_ 35,000_.--Sept 1 1931 
34.000c&rDec 1 "24 25 
5s '21 J-D /396,000c&rDec 1 '26-47 
| 12,000c&r_Dec 1 1948 


Street-Improvement Bonds. 


5s Various $A. 5802 1923-1927 
4s -J $1: 4,000__- July 1°24-"37 
GEN.BD. DT. Dec ore es. 998 ,324 


Water debt (incl.) _ -- 1,265,000 
Fleating debt (add'l) _ 46 667 
Im9rovement notes (add’ 1 2,462,782 
Tax notes & bonds_-- ~~ 240,000 
Sinking funds general---- 826,581 


Sinking fund school sti 286,500 
Assess. val. real estate. _.73,61%8,400 
Assess. val. personal__---10,404,100 
2d Class RR. property --- 90,486 


Less exemptions_ soe, blo 
Net val. taxable 1923____82 ,927 446 
Net taxable value 1924- 3a" 331,687 
Total tax rate (per $1,000) '24.$32.00 
Population 191 371; '20, 50,710 
NT. payable at office of Treas. 


EAST RUTHERFORD. 

This borough is in Bergen County. 
Incorp. March 28 1894. Population 
1910, 4.275; 1920, 5,463. 

Sewer Bonds. 
5s F-A$105,000__-Aug 15 1938 

Municipal Bldg. & Fire Equip. 
4 . M-S $17,000__._Sept 1 1929 

nding onds. 
4%" 15 A .500_...-Apr 1 1945 
BD. DEBT Dec. 31 ’23-- $165,500 
Assessment debt....-.---. 29,293 
Wicsting Gat... ndcccaccece 136,25 
gg REE E 65,965 
Assess. val., real estate___.5,028,128 
Assess. val., personal_.__. 1,226,206 
Other assess. property..-. 495, 300 |” 


INT. on 4%s of 1915 ‘at Bergen 
Co. Bank, Rutherford; on 4s of 
1922 and 4°4s at the First Nat. Bank 
of East Rutherford; others at Ruther- 
ford National Bank. 


EAST WINDSOR TWP. SCH. D. 
This district (P. O. Hightstown) is 
in Mercer County. 
School House Bonds. 


4\4s'23 ... $148,964 -_--- 1925-1963 
BOND. DEBT May 1 1924 ;$190,100 
Sch. tax rate (per $1,000) ’24_$14.40 
Population 1924 (est.)..----- 3,500 





EDGEWATER. 
This borough is in Bergen County. 
Fire Bonds. 
5s adie ks 
Fu ndi ing Bonds. 
5s °15 M-N [$105 .000¢ Dec 1 '24-'44 
\” 30,000c-..Dec 1 1945 


Memorial Bo ar 
5s '20 M-N$24. 000c-May 1 '25-"48 


_ boroush Hal “* 
«na. ae 000 naae 1925-1944 
“Public Dock Bonds. 
——— § ae 1924-1944 
Floating Debt Bonds. 
5s U8: 1924-1944 
Sewer Bonds. : 
154.000_ Dec 30 '24-"45 
5s '17 J-D #39 000. .Dec 30 '46-"49 
_Dec 30 "50-54 
5\%s'22 M-S 20) '000¢ &rMar 1 °25-34 
2 5 aEtt et Construction Bonds. 
OS 22 


M-S | $4: 3h’ 000ck&r_-Mar 1'25-41 
) 3.000ckr - _Mar 1 1942 
BOND. DEBT Dec 31 '23$1, 26. 000 


Other debt (add’])..-.-.-..- 9,635 
Sinking fund { General - - - - 37. 129 

\ School _ 7 14,339 
Assess. val., real estate-_$12,416,833 
Assess. val., personal... 3,471,120 
Assess. val. 2d cl. RR. prop.1,464,558 
Less exemptions___...--- aan’ hit 
Net value taxable-_--—-_-- 17,326,511 
Total tax rate (per $1,000) 1b $43.50 
Population 1910, 2,655; 1920, 3,530 


NT. on sewer bonds payable at 
U. S. Mtge. & Trust Co., N. Y.; 
on bonds of 1922 at the Eegewater 
Trust Co., Edgewater; on others at 
Edgewater National Bank. 





2» EGG HARBOR. 


This city is in Aslansic County. 
Improvement Bonds 
"922 s-a $16,.000- -1925-1940 
School Bonds. 
$63,000__July 1 °25-"45 
J-J } 24,000__July 1 °46-’51 
Be * 500_..-July 1 1952 
Water Bonds. 
($28 ,000__Sept 1 '24-’37 
7 000__Sept 1 '38-’50 
| 500__- _Sept 1 1951 
BOND. DEBT es 10 °24_ $371,000 
Assessment debt (add'l) ~~~ 98,133 


5s 
5s '22 


5s'22 s-a } 


DIGG GONG. oc cnnenne«es 51,000 

> Sinking fund, general_--- 5,514 
Assess. val., real estate. _.2,342,349 
Assess. val., personal. -_....398,837 
Other assess. property--—- 1,405 
Total assess. val. 1924 (abt. 

\% actual) - 2,742,591 
Total tax rate (per $1,000) '24 $47.30 
Population 1910, 2,181; 1920, 2,622 
ELIZABETH. 

Elizabeth is in Union Co. Inc. a 


town Mch. 26 1796; city Mch. 12 1865. 
See ‘‘State and City Supp.” for 
Nov. 27 1915 for facts concerning 
compromise effected with holders of 
certain old bonds. A new issue of 
1% bonds was then issued, the last of 
whic h were we A off in 192: 2. 
Street Bond 
4\%s'16 M-N $1: 5,000cNov 1 '24-'29 
2,000c__Nov 1 1930 
4s'17 J-J 18,000c__Jan 1 '25-'42 
4°48'19 M- we 000ckr May 124 -37 
Sewer Bond 
4s ‘ll J-J 325, 000c_._-Jan 1 1961 
48 '1l M-N 25,000c&r Nov 1 1961 


48 09 J-J 225,000c_..Jan 1959 
Public Improvement Bonds. | 
4%4s'22 A-O $88,000c-Apr 1 '25-'58 

School Bonds. 

4s -O 4,000r...Oct 1 1925 
4s '07 A-O 2,500r.._-Oct 1 1926 
4s 07 M-N 54,000r_---May 1 1937 
48 J-J 12,000r___Jan 1 1938 
4s F-A 10,000r..-Aug 1 1928 
48 M-S 14,000r__-Sept 1 1938 
4s A-O 4,000r_.-Oct 1 1938 
48 M-N 91,000r_._.Nov 1 1958 
4s F-A 1,350r---Feb 1 1939 
4s A-O ,000r..-Oct 1 ieay 

4s ’ll J-J 24,000c_.-July 3 
4%s8'12 J-J 90,000c_._July 1 1982 
44%8'12 A-O 303 ,000c&r_ aly 1 1952 
4%s'13 A-O 203,000c&r-Apr 1 1953 
4%e'l5 J-J 395.000c&r_Jan 1 1955 
170,000c&r Nov1’'24-40 
4%s'19 M- hy '000c&rNovl 41-48 
6.000c&r. Nov 1 1949 
r Dec 1 '24-32 
5%s'20 J-D “38. Sovekr. Dec 1 193 


eth HobceE. Dec 1 1946 
eb 27 


tees {23 ,000_-Feb 1 '25- 
0,000_.Feb 1 °28-"4 
wea $3 i ,000.-Feb 1 '25-°43 
210,000.-Feb 1 °44-'53 
$14 ,000corrDec 1°25-31 


48°23 J-D 
\ 66,000corrDec 1°32-"53 
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GLOUCESTER COUNTY. BOND. DEBT Apr 24 '24_ $844.750 ] 
County seat is svoodbury. Sinking fund ” sie we a Re 
Sea Wall Bond Tot. assess. val. '24 ‘est.) 27,000,000 

6s ’ J-D $3, 000. June 30 '25-'27! Sch. tax rate per $1,000) '24_$18.00 
Road Bonds. 900r..Apr 1 ‘25 °39 zINT at People's Trust & 

be 15 Sy ge Ds 0008 J pr , 37 Guarantee €o.; other bonds at 
16 J-J ' one oa 38 Hackensack Trust Co., Hackensac k. 
14816 J- 1,500 Jan 1 1925 
5s ‘18 J-J 25,000r_July 1 124-28 neeonned 

5s ‘1 A-O 10,000r-Oct 1'°23-24 HADDON TOWNSHIP. 

5s 20 J-J  30,000r-Jan 1 25-30 This township is in C amden Co. 

6s 21 J-J 90,000r_Jan 1 25- 31 BOND. DEBT Dec 31 '23-. $428,100 

6s °21 J-D (39. 000r - vase a ate 30 Tax notes & bonds_- ~ 25,000 
; 4,000r- une 30 1931 Emergency notes & bonds 13,149 

6s ‘21 J-J (30,000r__July 1 *24-'29 General improvement notes 300.931 

py | 4,600r...-July 1 1930 Sinking fund, general- 7,201 

6s ‘21 M-S ‘eco Rape 1 '24-'26 Sinking fund, water______- 2°408 

8°22 SI 54,000--Jan 1 '25-'35) Assess. val., real estate _--- 2.738.500 
ee 124 ,000c_Dec 15 5 ot '27 Assess. val., personal - 254,300 

4'4s'22 J-D/288,000c_Dec 15 °28- o. Second class RR. property - 3,356 

28,000c_.Dec 15 1937 Less exemptions : 82,550 
Bridge Bonds. ron.cor Net valuation taxable ‘232,913,606 

: 3s) . 7% st oote es : ‘oR si Total tax (per $1, 000) 1923_..$25.40 
“6 x 5.00 _Jz 25-": > 2 7 

53°14, 3-3 9.000r_Jan 1 '25-'28|  OPUlaton 1910, 1.465; 1920..2,708 

5s ‘14 J-J 6,099r_-Jan 1 '25-'27| FADDONFIELD. 

58°15 J-J_ VY 5,000r_-Jan 1 '25-'26 This borough is in Camden County 

58°19 A-O 5,000r Oct 1 1924 School Bonds. 

BOND. DEBT Apr 1°24- $857,500) qg --- $3,000..$1,000 yearly 

General sinking fund__--_- 47,000 ques ee | NE 1924-1946 

. val. real estate. 42,088,483 , ~~ Bonds. 

yy val. personal __--_- 8,908,422 | 44489 J-J $51.935.--Jan 1 "25-"40 

Other assessable property. 810.252 Paving and Park Bonds 

Total assess. val. 1924___ 51,807,157! 58°15 J-D $29,000_.._Dec 1 1945 

County tax(per $1,000) 1924$11.39+ g@'16 __. 15,000.-_--.._.-__-- 


Popula'n, 14910, 37,368; 1920, 48,224 

INT. pay able in W oodbury 

at Farmers’ & Mechanics’ Nat. Bk. 

GLOUCESTER TWP. SCH. DIS. 

This district (P. O. Blackwood) is 
in Camden County. 

School Bonds. 

{$20,000c_Dec 15 : 

5s g M-S ¢ 13,500c- 5 

20,000¢_ 

BOND DEBT Nov 27° 

Floating debt 


GUTTENBERG. 

This town is in Hudson County 
Inc. Mch. 9 1859. Pop. 1910, 5.647 
1920, 6,726 

School Bonds. 


58 'O7 J-d $24, O000c. Jan 1 '25-'36 

) ee i PRA 

c) ew {13,000 Oct 1 '24-'36 
121.08_Oct 1 1937 


fre Dept. Bonds. 
$6,000__..June 1 1931 
+ endian Bonds. 
$136,000___-July 1 1939 
58 '12 J-J 143,000c__-Jan 1 1942 
Refunding Bonds. ; 
a ae on< {$11 .000- ‘Apr 16 °25-'29 
| 33.000_Apr 16 '30-"39 
Improvement Certificates. 


ras 0,406 ’ 
KOND. DEBT Dee 31°23 $363,121 


Tax notes and bonds 45,000 
Emergency notes and bonds 6,400 
General improvement notes 158,656 

64, 37 9 


Sinking f: ind - * 
As va.'n, real estate_ 3, 976, 
Assessed val’n, personal... 375, $00 
Total valuation 1923-_-_---4.352.050 
Total tax (per $1,000) 1923. __$39.98 

INT. on funding 5s of 1912 at 
People’s Safe Dep. « Tr. Co., Union 


HACKENSACK. 

This town is in Bergen County. 
Incorporated 1565. Population, 
1910, 14,0? pa Rae 20, 17,667. 


Fundin nds. 
an g ‘12 F- £ oS 000..-Aug 1 1942 
Floating Indebtedness Bonds. 
s J $50,000- 


*Improvement Bonds. 
($36 ,000c or rJan 1°25-30 

4%s'24 J-J << 7,000c or r_Jan 1 3 
90 ,.000c or rJan 1'32-4 

§$,000c or r Jan ¥ 4 

_. Fire Teuen Bonds. 


53 $2500 
4s8'24 M. 3 


J *4, ‘000corr Mar 1'26-2 
39, ve orr Mar 1’ 28-40 
Refunding Bon 
48°05 JJ $42. O00 July 1 °24-'34 
Street Bonds. 
yy 2) aa 
Euipment Bonds. 
ee RP PS EEE 
Macadam Road Bonds. 
4%s F-A $10,000c__._Aug 1 °24-'26 


] 
1 
2 


Park Bonds. 
5 -J oo) ae 

448" 10 }. J 16,0000_July 1 24-'39 
( 144,000-Mar 1 '25-°36 
5s '22 M-S 9g90,000.Mar 1 °37-'42 
6,000_.._.Mar 1 1943 

Sewer Bonds. 
4s °23 $155. 000c or r Jan1°25-59 
J-J + 12,000c or r Janl 1960 


10,000c or r Jan 1 1961 
GEN. BD. DT. Apr 1 °24.$1,147 ,492 
Assess. debt (add'l) 70296 
Sinking fund 108,426 
Assessed val'n, real estate.24,.664,945 
Assessed val'n, personal... 2,413,685 
Other assess. prop oan’ S18 
Total value '24-- 27 ),144 
Total tax rate (per $1,000)’ 34 $11. SO 
SBINT. on funding bonds, school 
bonds and sewer bonds at "‘Wacieen- 
sack Trust Co.; on bonds marked (*) 
at Hackensack Trust Co. or Nat. 
Bank of Commerce, N. Y. City. 


HACKENSACK SCHOOL DIST. 


This district is in Bergen County, 
co-terminous with Hackensack. 
4s 05 F-A $45,090c_Aug 1 '34-'42 
58 ‘07 M-S 21,090c_Sept 1 °24-'29 
58s (08 J-J 55.000cJuly 15 °31-'41 
4s ‘03 J-J 33,099¢e_July 1 °23-'33 
= "03. F-A t.050c Aug 15 °30-'33 

s'93 J-J 5,090¢ July 15 °23-'42 
4) gs "1l M-N130,.009r_May 1 '24-'43 

"13 J-J 66.590c_July 1 °24-'42 
4%s'16 A-O 736,009 Oct 1 '23-'44 
(See V. 103, p. 1531, for maturity.) 
4%s'16 A-O7213,900__Apr 1 °24-'46 
5s _.. 214,500. Jan 1 °25-"52 


Street Bonds. 
448'12 A-0$150,000__.__Apr 1 1942 


§8'13 M-S 60,000_..-Sept 1 1943 
Se '15 J-D 17,000____Junel 1945 
Sewer Bonds. 


22,000.-$1,000 yearly 
BOND. DEBT Dee 31 '23- $545,590 
Tax notes and bonds-- 25,000 
Emergency notes & bonds 13,140 
General improvement notes 300,931 
Other debt (add’})........ 4,452 
Sinking fund ----, 69,100 
Assess. val. real estate____- 6.957.700 
Assess. val. personal... 799. 500 
2d class RR. property. --_- 9.466 
Less exemptions. - _. 164,850 
Net taxable value 1923. __.6,701.516 


otal tax rate (per $1, 000 0) °24 $38.70 
Population 1910, 4,142; 1920__5,646 

INT. on water and street bonds at 
Treasurer's office. 


HADDONFIELD SCH. DISTRICT 
This district is in Camden County. 
4148'23 -- {$104,000-Mar 15 "25-50 
.500-..Mar 15 1951 

BOND. DEBT June 1 '23 $113,500 


HADDON HEIGHTS. 
This borough is in Camden Co. 
Town & fire hall bonds 1938-_318,000 


Funding Bonds. 
5s Vd CS ea ee 
(Due part yearly begin. Dec. 1918.) 
Fire apparatus bonds 1945.- $5,000 
Sewer bonds 1941__-..... 40,000 
Street bonds 1931, '32, '44.-. 93,000 
Funding bonds 1945_.--..- 15.000 
Sewer Plant & Gen. Impt. Bds. 
14s '23 ($34,000 _---- 1925-1941 
M-N { 21,000 — -1942-1948 
Street & Drainage Bonds. 
58 °23 $8,000__Feb 1 r 25-"4 
Sewer Im rovement Bonds. 
58°23  ---. {[$15,.000__Feb 1 25-54 
8.000 Feb 1 BRD 
BOND. DEBT Dec. 31 '23. $307,000 
cy i UC lS 18,000 
Sinking fund, general___-_- 66,105 
Assessed val. real estate___3, 488,625 
Assessed val. personal__..- 523,750 
2d class RR. property._.-- 725 
Less exemptions Ge 80,800 
Net taxable value 1923 3,937, a 


otal tax rate (per $1 000) °23.$34 
Population 1910, 1,452: 1920__2. 930 





HADDON HEIGHTS SCH. DIS. 
This district is in Camden C ounty. 


($84,000c&r_-_ Dec 1 °24-’ 35 

5s '22 __ +200,000c&r__ Dec 1 '36-'60 

3/000c&r_- - Dec 1 1961 

BOND. DEBT Dec 31 '23-. $409,000 
HALED 

This eaten is in Passaic County 

oon 10085. Pop’n 1910, 2,560; 


58 g°18 M- N$10, 000c&r May 1 '25-29 
Sewer Bond 


5s '23 M-S 134. “000 orrSeptl’ 24’ 25 
51,000c or rSept1'26'42 

. Water Bonds, 
J-D $50,000¢ ....1927-1935 
4a Ks M-N_ 10,000c_ Now 1 1934 
GEN. BD. DT. Dec 31°23 $55,000 
Water debt add’])--- $2,000 
Sinking fund (water). ..-- 17,073 
Assess. val. real_.........3,583,675 
Assess. val. personal_____-_ 394.975 
Tot. valuation 1924...__.3,978,650 
otal tax (per $1,000) 1924...$24.40 


INTEREST payable at Paterson, 
on 5s at United States Trust Co.; on 
4%s at Paterson Safe Dep.& Tr. Co 


HAMMONTON. 
This town is in Atlantic County. 
Incorp. Mar. 5 1866. 
58°1l, M 37,000c_..Nov 1 1925 
“80 000¢.Nov 1°! 5&45 
Water Bonds. 
44%4s'10 J-J_ $10,09%c___Jan 1 1940 
4s ‘05 M-N 52,000ce__.-May 1 1935 


Fire Apparatus & Funding Bds. 


53 8 '163-D  $3,600ce. Dec 1 °21-'26 
ROND. DEBT Dee 31 '23- $265.690 
Tax notes and bonds . 20,440 
General & temporary notes 54,156 
ek A ee 88.928 
Assessed { Real estate. ___-$3.055,555 
Vai h.{ Pereonel......<. 682,200 
1923 _|\2dclass RR prop. 26,033 
Less exemptions -. 186,300 


Net valuation yong 34 1923.3,577 
Tax rate '23 (per $1,001 


498 
1). $46. 7? 


Population 1910, "5 ,088; 1920, 6,41 
INT. at Peoples’ tg Henan sel 








HANOVER TWP. SCH. DIS. 
This district (P. O. Tabor) is in 
Morris County. 


4s'22 J-J ($8, 000__July 1 '25-'32 

25. 000__July 1 '33-'42 
44s'22 J-J_ 72,000__July : *25-'42 
44s'22 J-J "9.778. July *24-"32 


BOND. DEBT July 1 OD $074, 001 
Floating debt (add'l)____-- 36.500 

NT. payable at the National Iron 
Bank, Morristown. 


HARRISON. 
This town is in Hudson County 
Passaic Valley Sewer Bonds. 
$6 000ck&rMay1'25'27 
4%{s'24 M-N- 108,000c&rMayl1'28'63 
Sewer Bonds. 


1,000corrMayl 1964 

, $168,000c Nov 1 °24-°§1 
44s reat 21,000_Nov 1 °52-°54 
1,000__.Nov 1 1955 

eral Improvement Bonds, 

aseies ~D {S44 000e. -Dec 1 ‘24-27 
60.000c_Dec 1 ‘28-'22 

4%4s'24 {150,000corr May21'25-39 
M-N, 15,000c or r_May 21°40 
12,000c or r_May 21'41 

Fire-Department Bonds. 

4\%s'l6 M-N  $3,000c_Nov 1 ‘24-26 
4%42°19J-D 2, 000c&r Dec 1 1924 
\ 15.000c&rDec 1 "25-29 

Street renewal 4s $239,000 

ot 


Funding 4 4s 2A EER: 9.000 
er Gee 27.000 
Passaic aliay sowerane 6560 245. yd 
Street impt. ctfs. 44s____- 89 
Fire department bon ; 4 ey, 
Redemption Impt. erilficates. 
4\s'06 J-J_ $103,554 04 Jan 1 1928 
BOND. DEBT Dee 31 '23 $771,000 
Tax notes (add’l) 68,197 | 
Emergency notes & bonds- 9,030 
Gen. impt. notes (add’l) 387 ,948 
Sinking TONG... ..<<c<-s<« 302,682 


real estate___17.: 


Assess. val. 2 
personal. _-__-. 5,178,300 
‘ 
1 


Assess. val. 


2d Class RR. property _.-- 33,169 
Totai assess. val. 1923- -.23,154.769 
Toval tax (per $1,000) 1923---$27.03 

4,400: 1020. 2.242804 o8 


Pop'n 1910, 
INT. is payable at West Hudson 
County Trust Co.. Harrison. 


HARRISON SCHOOL DISTRICT. 


School Bonds. 
4%48'19 M- $$192. ,000c&rSept 1°24-55 





RON). DEST June 30°21 $206 O00 
Floating debt (additional) - 3,500 

Principal and interest payable at 
West Hudson Co. Trust . Harri- 


son, 


HASBROUCK HEIGHTS. 
This borough is in Bergen County 
Road Bonds, 


5s sae 2-008. -6t. 000 yeasty 
5s eye 18.0  tmatieiad 1944 
Fire Engine eww i 
yi). ie {$4,800._Jan 1 °25-’27 
2,000__._Jan 1 19258 
School Bonds. 
5s '23. A-O/$15,000c or r Oct 1'25-2 
60,000c orr Oct 1’ carts 
Funding Bonds. 


5s'15_ J- 6 $22 000. - Dec 15 1945 


BOND. DEBT Dec 31 °23- $54,400 
General improvement notes 6,837 
BR CUE. 2ccnccsuseee 10,982 

Assessed val. real_....--: 3,219,360) 
Assessed val. personal... 365,336 
2d Class RR property ----- 5,559 
Less exemptions---------- 84,095 
Net val. taxable 1923__---3.506,.160 
Total tax rate (per $1,000) °23.$43 .80 


Population 1910, 2,155; 1 


HAWTHORNE. 
This borough is in Passaic County. 
Incorporated 1898. 
Road Bonds. 
13,125 ---~-1924-1930 


5s 
68°16 A-O ¥ 2 ‘0006. Oct 1 *24-'26 


Water Bo 
5s ‘14 0 Bo 98'000....Oct 1 1944 


BOND. DEBT Jan 1°24-- $45,000 
Floating debt (add'l) ; 400,009 
Assess. debt (add'l) - 41,000 
Water debt _e = ])- 230,000 
Sinking funds, general - - - - 35,000 
Assess. val. rent. eeeowee ee 6,860,150 
Assess. val. personal__-.-~- 722,325 


Net taxable value 1924. --.7,582.475 
Tot. tax rate (per $1,000) ’24 $33.80 
Population 1910, 3,400; 1920, 5,135 

at Hamilton Trust Co., 
Paterson. 


HAWTHORNE SCH. DIST. 


School Bonds. 
5s'19 s-a $75,000c_July 1 '24-'48 
68°21 J-J 24, 000cér - - Jan 1 '25-"36 


BOND. DEBT Dec 31’ $130,900 

Principal and ioe papabhe at 
Citizens Trust Co. of Paterson. 
HAWWORTH SCH. DIST. 

This district (P. O. Hawworth) is 
in Bergen County. 

($30, 000_July 1 °25-'34 

5s '23 J-J °35-"48 


56,000. July 1 
2,000_._July 1 1949 
NET BD. DT. 
Assessed valuation 1923 - 


July 1923 __ $90,000 
-1,657 ,262 
HIGHLAND PARE. 
This borough (P.O. New Bruns- 
wick) is in Middlesex County. 
Paving Bonds. 


§s '°20 M-N8275,000___Nov 1 1926 
BOND. DEBT Dec 31 °23.. $625,449 
Assess. val., rea] estate. ~.-5,239,370 
Assess. val., pr sonal 569,600 
Second class KR. property - 8,797 

Less exempt! — ; 24,9909 
Net taxable value 1924 5,792,867 
Tax rate (per $1,000) 1924_--$44.30 
Population 1910. 1,517; 1920, 4,866 


HIGHLAND PARK SCH. DIST. 
School Bonds. : 
5%s'21 M-N$26,000c_May 1 '25-'51 
4s inn 2,000.Dec 1924-1925 
44s ania 6,000_June 1925-1930 

4'48 os £20. ..... 

448 cam 4,000_Sept 1926-1929 
4s --- 31,000_June 1924- sean la 
5s --- 111,000_Feb 1924-1950 


920, 2,895! 





BOND. DEBT Apr 24 1924 $235, 00 
Sinking fund 000 
Tot. val. (50% act.) 1924_5. 917 ‘767 
Sch. tax rate (per $1,000) 1924 $2.58 
Po puetion 1924 (est.)_. 9.000 


=. payee in New Brunswick at 
Nationa Bank of New Jersey. 
HIGHLANDS. 

This borough is in Monmouth Co. 
Wesel BORGES DE. oo nc ccccces $30,000 
Borough hall bonds 5s. _.... 1,000 
BOND. DEBT Jan. 1 ‘24. $46,900 
Water debt (incl.)....._-- 30.000 
PIOOSINe GONG... ncccccus 27 442 
I i 13.742 
Assessed valuation, real_._7,525,645 
Assessed val., personal. -- 150. 250 
2d class RR property . 12.086 
Total assessed value 1924 __1,687,981 
Total tax rate (per $1,0U0) °24- $40. 86 
Population 1910. 1,386; 1920, 1,731 
HIGHBRIDGE. 

This borough is in Hunterdon Co. 
Dee DOs ncececosceses $17,200 

Water Bonds. 
4s ‘09 $35,000. _.. July 1 1945 


BOND. DEBT Dec 31°23. $35,000 


School bonds (add'l) 17,200 
Gen. impt. notes (add'l) - -- 7,000 
Sinking Tund...<««<-<e«<« 67 
Assess. val. real estate__.1,027,655 
Assess. val. personal__-_- 347 593 
2nd class RR. property... 20,758 
Less exemptions-—-____-_-- 54,875 
Net taxable value 1923____1,341,131 
Tot. tax rate (per$1,000)'23- $41.70 


1.545; ‘20, 1,795 


HIGHTSTOWN. 
This borough is in Mercer County. 
Incorporated March 29 pees. 
Disposal Plant Bond 
A-O $31 a Part eachSept 
we Bon 


Fu 
4\%s'17 J-D $12, 00.---81 .500 y'rly 
ater Bonds. 
21,000¢ or r June 1 '25-'31 
4%4s'23J-J 64, 000¢ or r June 1 '32-'47 
500c or r__June 1 1948 
BOND. DEBT Dec 31 '23. $129.000 


Population in i910, 


Tax notes (add'l) - ea 4,000 
Gen. impt. notes (add’ 1)_-. 60/900 
Assessed valuation, real. ..1,912,055 
Assessed val., personal. _- --- 456,205 
Assessed val’n, railroad__- 9,198 
Less exemptions._______-- 81,010 


Net taxable value 1923 ___-2,296,448 
Total tax rate (per $1, $1.000) *23- $38.80 
Population 1910. 1,879: 1920, 2,674 





INT. at First Nat. Bank and the 
Hightstown Tr. Co., both of Hights- 
town. 

HILLSDALE 


This borough is in Bergen County. 


Road improvement bds 5s- 26,500 
BOND. DEBT May 10°24 $26,250 
Tax notes (add'l) -- . 16,000 
General impt. notes (< dd’ bes 4,050 


2,052,250 
294,892 
10,142 


Assessed valuation, real 
Assessed val., personal 

2d class RR property 
Less exemptions - - - - - - - - - - 64,275 
Net taxable value 1924_ ___2,393,009 
Total tax rate (per $1,090) '24 $44.30 
Population in 1990........<<- 1,600 


OLLIE TORE Bis atom) 


This district (P. Hillside) is in 
Onion Co. “eS n 1934 —. ). 8,500. 
444810 __. a rl °25-"31 
. 421000: “July 1 '25-"43 
i? yy: a Ul Oe 
58 ‘20 M-N 82.500_.May 1 '25- 50 

*76,000_.Mar 1 25 »~"43 

5s 22 ... 4*35,000-Mar 1 '44-'50 
*4,000__.Mar 1 1951 

(a45,000 June 1 °25-'39 

5s '22 J-D /a44,000__June 1 '40-'50 
a3,000_..-June 1 1951 

a45 ,000__June 1 '25-'39 

5s '22 J-D (a44,000__June 1 '40-'50 


{ a3,000 June 1 1951 


BOND. DEBT Apr 25 '24_ $505,000 
Sinking fund_ -_-- ans. cee 
Ass'd val.(60%act.)’ O* SE 424,193 
7, (per $1,000) 1921---..- $3.28 


NT. on bonds marked (*) at ¥ irst 
Nat. Bank, Westwood; on bonds 
marked (a) at Hillside Nat. Bank; on 
others at Nat. State Bank, Elizabeth. 


HOBOKEN. 
Hoboren ts in Hudson County. 
Inc. Mch. 1855. Commission govern- 
ment adopted Feb. 9 1915. 
improvement Bonds 
48 000c_..Oct 1 1925 
6s '21 J-J 4182,000c_._July 1 1926 
- -Apr 1 1927 
Punding & Ref 
| de & 16 


‘Bonds. 
J-D$i-2 rt wif 5J'ne 1 ‘23-'46 
(See V 102, p 2363, for maturity) 
4%s'22 > H9,000 
Fleysround Bon 





4s' whe a tees 1 1939 
eet Bond 

48 ‘97 J-S $22. 500c_Mch 1 *24-'26 

48°10 J-D 16, 000__June 1 °25-"30 


|6s 2°20 J-D1, es. 717c&r_Junel 1926 
Bae & Sewer Bonds. 

6s g 20K A 589,182....Aug 1 1926 
Street & Paving Bonds. 


48s '98 A-O $50,000c &r_Oct 1 1928 
48 '09 J-J 125,000... vsuly 1 1939 
4s" 12 J-J 25,000_..-July 1 1942 
is '98 M-N150,000_-..May 2 1928 
5s 13 J-J 300,000--_-July 1 1943 
(33805 3a | ad 
4 16 J-J { 32,000__July 32-"3! 
6 4,00) _July 1 1936 
Re-improvement Bonas. 
4%8'13 J-J_ $85,000r--...--.-- 1943 


ae 15 A-O 120,000__..Oct 1 
g'16J-D 65, 000____June 1 1946 
spree Department Bonds. 


4s’ M-S $16,147 --_-M:z A i 1933 
City Indebtedness Bon 

is '13. A-O $15,000----: “ue 1 1933 

48 ’'13. M-N 10, — > ay ' 1933 


Judgment Bo 
48 
4s 


"12 J-J_ $17, a ‘17..Jan 1 1932 
‘13 M-N 12,795.38 May 1 1933 








Schoot Bevin 
M-S $140,000- ---Mech 1 
219,665_--.-Jan 1 


48 ‘lz J-J 3262'780...Jan | 
250.000....July 1 


( 50) 0000 ar Oct 1°24-’ 
A-O (48,000c&r Oct 1°44-'5! 
| 3.000c&r Oct 1 1956 
5 1, 170, 000AUug15 


{ 3600000 or rAug O54 
361,000¢ or rAug 1'45-'63 


nds. 
s'1l J-J $125, 000... .July 1 1931 


4's’ 0 3 D 197'5 
169,000c. Jan 21 1946 
20 .600c 


J-D J 18, 000corr. Dee 31 °24 
255 ,000corr Dec31'25-39 

Fire Department. 
> F-A $25 iho. - -Aug 
= one F-A_ 20,00 


60,000 
aise 16 3- A = ,000_...June 1 1936 


P$i2.850----Jan 1 1925 
25,000...-Aug 1 1937 


3 \%s'01 M-N$196,000r_.Nov 15 
‘705 =F-A_ 52,000r... 
4448 ¢°17F-A 38,000 





Water Bonds. 

N $95,0000_..May 1 
22 a 1 1 939 
"Deficiency. Lym 


BOND. DEBT Dec 31 "2587 251, 6: 58 
Tax revenue notes___...- 
Sinking funds, general-_-_-_- 
Sinking funds, school_._- ‘25: 
Assess. val. real estate. .8%3 ,817 ,032 | 
Assess. val. personal _. 
nee assess. val. 
tax rate (per $1, 000) 23" 


New, Hoboken 
20) | ( ‘onsus) 68 166 
INTEREST at City Treas. office. | 





KUS. 
This borough is in B 


Funding Bonds. 
11,000. puget we f | 

BOND. DEBT Dec ie 
Note debt (addition: al). 


5, 6s 


Less ro sc ei 
Net taxable value 1923 


HUDSON COUNTY. 
The county seat is Jersey City 
Bridee Bonds, 


4 48°10 M-N 100,000¢e__- Mé 


Boulevard-Re pair Bonds. 

4%s'08 A-0$100,U0U0r- : 

O M-N 150,000c_-_} 
M-N 250,000c. _. } 


S 


M-S 150,000. .--Sept 1 1¢ 
30,000--Mar 1 '25-' 


SNS pe ope ee GS ee SO 
to-do DOF 


14,000c&r_Apr 1 19: 
255,000c&rApr 1 '2s- 34 
270,000- Aug 15 '24-' 

4}4s'22 F-A{ 144,000. Aus 
u 


44%923F -A f 100, GO0L or rAug 1° oe Pat | 
),.000c or rAug 1'28-38| Gen 
4s’ 24M-N 300 000. -May : 25-' 30| 4%8'22 


Hoboken oo Cn eta 
"9: A-O 000r...Oct + 1938 | 
50,000c &r- Sept 1925 | 
Rawerk Toraaie Bon 


($102, 
4\4s'24M- Nj 220,000- May 1 BT. ot 
18,000__-May 1 1942 


0,000r_.Feb 28 1944! Assess. val., 
5,000r_. Sept : 1944 Total assess. 


Building ends: 


06 F-A 500,000c&r_Aug 1 1946 | Popul’n 
448'08 A-O ery ,000c &r_A or 194 ‘ 


N EW JERSEY— 


CITIES 


AND TOWNS 





(Vor. 118. 








Park Bo 
48 g’U4M-N _ 500, 0O00c &r_Mayl 1954 
4s ‘07 M-N 14U,00U0cé&r_Nov 1 1957 
4s g 04 M-N 800,000c&r_Nov 1 1954 
48 g ‘06 M-N 500,000¢ &r - May 1 1956 
48 ¢°09 M-N 1,000,000c&rMay 1 ‘459 





48'l4 M-N 300 ,000_.May 1 1964 
4448'15 J-J 300,.000c.__July 1 1965 
44616 M-S 800,000r_..Mar 1 1966 
4%s'1s M-S/ 90.000.-Mar 1 '38-'67 
210,000_.Mar 1 °38-'67 
70,000_.Mar 1 ‘24-'37 
42°18 M-S (56.000_.Mar 1 °38-'45 
| 4.000_...Mar 1 1946 
58 '19 o< 45,000ckrApr 1 °25-'69 
4148'22 F-A/470,000_Aug 15 °24-"70 
8,000_..Aug 15 1971 
256,000. .May 1 °25-'56 
4148'24M-N-135,000 -May 1 °57’-71 
8.000 May 1 1972 


Public-Road Bonds. 


4s g '94J-J 600,000c &r_Jan 1 1925 
4s¢'96J-J 150,000r_..Jan 1 1926 
458 €97 M-N 200,000r_...-May 1 1927 
48'98 M-S 44,000r_..Mcb 1 1928 
48'05 F-A 38,000r...Aug 1 1935 
48 '06 M-S 21,000r_..Mch 1 1926 
4s '07 M-S 16,000r._.Sept 1 1927 
4s '09 M-N 18,000r...Nov 1 1939 
4%s8'10 M-N 150,000__..May 1 1960 
4%s'll M-N 50, 0000_. - May 1 1961 
4\%s'll M-N 15,000c.. -May 1 1931 
4%s'13 J-J 0, ----Jan 1 1963 
4%8'13 J-J 60,000_.._July 1 1963 
448'15 J-J_ 250,000c.__July 1 1924 
58°19 A-O! 60,000c orrAp 1 '25-'27 
{210:000c or rAp 1 '28-"34 
{102,000c orrAg 1°24-°25 
4%s'23 F-A\884,000c or rAg 1°26-"42 
Viaduct Bonds. , 
4s g'07 M-S$350, 0000... ..Mch 1 1937 
4%s8'08 A-O 350,000c_..Oct 1 1938 
4%e'12M-N 125,000c May 1 1942 
natic-Asylum Bonds. 
4814 M-N$100,000 - May 1 1944 
53°19 A-OJ128 000c&rApr 1 25-'32 
{408000c&r Aprl '33-'49 
Asylum Addition Bonds. 
“4uels = are 
'4%s'15 A-O 30,000r__..Oct 1 1945 
Tuberculosis-Hospital Bonde. 


4%s8'08 A-O $100,00U0c &r_Oct 1 1948 
Alms-House Bonds. 
ad be! ‘06 M-N $240, QUUC ar May 1 1946 
ourt-House Bonds. 
4s g ‘UY M-N $800, Q00c &r May 1 1949 
4 448°] OM-N_ 500, ‘000c_. -_May 11950 
434813 J-J_ 128,000c__--Jan 1 1953 
meane Hospital Bonds. 


4%s8'22 F-A/560,000_Aug 15 24-51 
12,000_..Aug 15 1952 

(1,265,000. .May 1 '25-'47 
44s’ 24 360,000. May 1 °48-'53 


55,000 May 1 1954 
BOND. DE BT May 1 "24$23, 118,499 
eet CURE... a -cccrecs 5,072,392 
ASSESSED VALUATION .— 
1921. 1923. 


| Real estate_569,832,167 657,896,867 
| Personal - --128,248,035 127,135,240 
Railroad - - -101,308, 904 125,174,547 

Total _- 799, 389, Ios 910,206 654 
| Tax (per M) $6 $6.68 

POPUL ATION. =i 1920, 629,- 
154; in 1910, 537,231. 

INTEREST on bonds of 1922, 
1923 and 1924 is payable at office of 
{County Treasurer; on others at the 
office of County Collector. 


HUNTERDON COUNTY. 
Flemington is the county seat. 
Road-Improvement Bonds. 

$368. 16 J-D $20,000c_. Dec 27 '24-'25 

a: oe ee 1924-1926 

ites" a 23,000 . 1924-1927 

M-S 153.000c&kr.Aug 31 1926 

GROSS DEBT Dee 31°23 $614,604 

E me rgency notes & bonds 
(additional) - ‘ 2,300 

General sinking fund__-_-- 74,860 

| Assess. val. real estate. -_19.236,963 





| Assess. val. personal___-_- 6,126,226 
|2nd class RR. property... 366.586 
Less exemptions_ 798,530 
Net valuation tax’le 1923 24,931,245 


| State&Co.tax(per$1,000)'23 .$13.39 + 


Pop'n in 1910, 32,569; 1420, 32,885 
({RBVINGTON. 
This town is in Essex Co. Commis 


sion government adopted April 7 14. 
Police Station Bonds. 


1s 16 _ $12,000 _July 1 '24-'35 
Town-Hall ne 
Ss ” )0..--Jan 1 1925 
Funding aca 
$198'l4 ___ $78,256-._--Apr 1 1944 
is °14 12,000_..._Dec 1 1929 
School Bonds. 
>. eee ll CUR 1924- 1937 
z a. mae Ft aes. 
44s'08 -.. 58,000... - July 1958 
S60 8k was Pi toancée Nov 1961 
S340 00 ona Fi Mawccee Apr 1959 
oe nas . Seeecan ar 1955 


80,000 
200,000..c & 


44 
15 35-36, 5}4s'21 F-A; 44,000-.c & r Feb 1 1 


9,000__c&r Febl 49 
- Impt. & Funding Bonds. 
$197,000 


osewn 1923-1948 
wer Bonds. 

1. eeu 000 _...-Apr 1 1935 
44%s'09 --. 55,000 _.._Jan 1 1930 
4s ‘OS --- 85,000...-July 1 1933 
s'04 ... ,000_...July 1 1934 
 : . en .---Mar 1 1946 
GEN.BD. Di. Jan 1 °24_$1,194,406 
Floating debt (add'l)____- 228'049 
Sinking fund, general_... 231,942 

Tax revenue notes... __ 00, 
| Assess. val., real__._. .- 29,179,663 
personal__.. 4,739,500 
val. Nae 919,163 
1 1945 | Tax rate ot $1,000) 1924-- $33.20 
11,877; 9250. 25.480 


payable at the Irvi ngton 


s 
1 1953) National Bank, and the Merchants 


Manufacturers National Bank 


! Bonds | & 
J-J'15 $£00,000c___July 1 195! of Newark. 








ISLAND HEIGHTS. 
This borough is in Ocean County. 


BOND. DEBT Apr 17 ’24 


Water debt (included 


$55,350 
35,000 


Funded Debt Water Bonds. 
us 02 M-S$900.0000c_.-Sept 1 1932 
4%s'11 A-UO 58,254. 72-_Oct 1 1961 


Sn cael | watert 8 PRET 
Assessed val_, personal___... 41,704 -_- $1,000....Feb 1 1913 
Upon nt gay — 23 ret 5 eee $1,000_...Apr 1 1904 
Net taxable value, 1923 +5 623.994! 78 ine *31000.2.2July 1 1 1913 
pont a alo. 313.1920.------- o4 ra ,000...-Jan 1 1906 


JERSEY CITY. 

Commission government approved 
April 15 1913 and upheld by Court of 
Errors and Appeals Mar.16 1¢14. On 
Nov. 8 1921 the voters gave a 
majority of 30,651 in favor of estab- 
lishing a municipal gas plant (see 
V. 113, p. 2330). 

Municipal Impt. Bonds. 

{ $380,000c&r_Aug 1 "24 


58 6°19 A-O) 1°659'n0Nckr_Aug 1 ‘25 
6s 20 J-D: '9 3.250__c&r Dec 4 
*24-'26 

Harbor-Impt. Bonds. 

4%e'12 J-D ,000_...June 1 1942 
44°13 J-D 191,000c_..June 1 1953 
Refunding Assessment Bonds. 
48 ‘05 J-D ny > ae bee 1935 
48 ‘06 J-J 30,000c_.__Jan 1 1936 
Bonds for Redemption of aed. 

48 ‘04 *-A$465,000c__.Fe 1 193 
Funding Bonds. 
48 oa $50, QU0c &r- Jan 1 1936 
4s z'01 ay Y 207,000r_...May 1 193] 
_ nooo! 
ital 3220, 000c...July 1 1935 
vis "08 J-J 66,000... -July 1 1934 
6s ‘20 J-D_ 1,500,000c&r_June 1 1926 


Public-Library Bonds. 
4s g'98 A-O$150,000c_._ Apr 


1 1924 
3%s'00 A-O 75,000r..--Apr 1 
1 


192s 
Funded Debt Bonds. 
4 %g'U0s J-J$1,000,00Uc. -July 1928 
4s § ‘09 F-A1,300,000c_._Feb 1 194¢ 
unding Assessment Bonds. 
4s ‘17 J-J $.2,000__July 1 '24-'4) 
‘17 J-J 5,250_.July 1 '24-'26 
imcopeednecs Bonds. 
4s g'17 J- = 9.334.Dec 31 '24-'25 
Refundin 
4s g'07M- eee 50,000c &rMay 1 1927 
4s ¢ hu A-O 490,000c...Apr 1 1934 
4 13 J-D 550,000c&r_June 1 1953 


-Sept 1 1945 


448 
446 13M- B18) OOOG Bet 1 '24-"44) 4 


Coupon or registered 

INTERE 2ST is paid at we. _Mer- 
chants’ Exch. Nat. Bank of N. Y. 
and at City Treasurer's office 
BOND.DEBT May 1924$42,673,549 
Water debt (included) - 17 655.255 
Floating debt (add’l) 16,911,983 
Sinking Se 10,978,592 
Ass’d value, real & impts. 339 693 ,922 
Assessed value, personal. 85,391,547 
2d Class RR. property _.108,297,479 
Total ass’d value, 1924 _534,382.948 
Tax rate (per $1,000) 1924 $36.05 

POPULATION.—In 1920 was 
298,103; in 1910 was 267,779. 


‘ 


N 





KEANSBURG. 
This borough is in Monmouth Co. 
Water Bonds. 
5s '24 F-A &$18,000c or r_1926-1931 
5%s'24 M-N | 170,000c or 11926-1959 
24,000c or r1960-1963 
Sewer Bonds. 
5\4%s'24 M-N | $72,000c or 11926-1949 
60.000¢ or r19: 50-1964 
BONDED DEBT_.- aha 
Assess. val., real estate _- ) 
Assess. val., personal : 3 
Second class railroad prop- 6. 
Less exemptions 9,250 
Net valuation taxable 1923.2,682 ‘019 
Total tax rate ‘per $1,000)'23_$39.14 
Population 1920 1.321 
NT. at the Keans sburg National 
Bank, Keansburg. 


900 
507 


2, 45 2.862 
"231. 


KEARNY. 

This town is in Hudson County. 
Popul'n 1910, 18,659; 1920, 26,724 
Park Bonds. ; 
4%s'10 J D $25,000c__.Deec 1 1930 

ater Bonds. 

4s 99 F-A $10,000cC__.Feb 1 1929 
4s'09 F-A_ 35,000c___Aug 1 1934 
4\%s8'22 M-Ne17.000._-Nov 1 °24-'40 


rk. »nds. 

487 M-N$100,000c&r May 1 1927 aco k 9 ae _Aug 1 1928 
i goo” 3. M-S 100,000c_..Mch 1 toe 448'05 F-A 79,00Uc...Aug 1 1930 
PORE tecccee a | MRR ee 

~~ 5, ane 2 nt. 
i306 3D. 17:000c&r_June 1 1936 a MR $1 O002.Nov 1 °25-'30 
is '10 M-N 30,000...-Nov 1 1960 ($2.000 each 5 years.) 
4% ‘eg’ 11M $z300,000....Mch 1 1961] 5. ° M-S) 23,000c__.Mch 1 1928 
Sn a ics Boadat Oe | gin td MEN alg gOor- Now 2 1881 
free | 

4s (02 at -S $50, 0000... Meh 2 1933 he eckaets Camda. ’ 

re Department. , Oc. - 
48 ¢05 J-J 5U,000t---July 1 1925| fae40 "E-A 00 ee ane 1 iSse 
4s ‘06 A-O 25,000c&r_Oct 1 1926] “School Bonds. 
48 g, I MN 12.0000. -May 1931 | 45 Mor ow A $1 4/0000. Feb 1 '26&'31 

55 ouse Kenewa pre 11945 4s 03 J-D 690,000c___June 1 1925 

Pipe Ling. tase, MS Op bobo. --peve | ieee 

A v¥ « +s "10J-D r...June 39 
7. aoe E 1934 4%8'll F-A_ 62,000c- -Aug 1 1936 
4s ‘09 "3 Fi'00,000 Jan 2 1929 4\%s'12 A-O 108,000c&r- A 1 1937 
4213 M-N150.000..--May 1 1943 4%4s8'14 M-S *70,000c&r_N ae} 1939 
63°20 F-A 184.000ckrAug 1°24-'25| 4138.14 M-S $28.000r.- -Sept } 1039 
5 4“s'20F-A)} 3,128.000ckrAugl 26-'5* 4s Ae D*; 64 000. i > '95-'29 

86 WWecar Aug 1 19501448 227-8) OF, Une 1 °33°52 
(882,000__Sept 1 "24-41 ; \180,000_ June 1 °33-"52 
s'21M-S 1864.000.Sept 1 '42 °59| 4'48'22 M-N//*348,000_Nov ] 24-53 
34.000_...Sept 1 1960 P Shoe aro Ow oT ot 

444'22 M-S 2{228,000_Sept 1 °24-'42] g. so. F< ae Oe 
1 260,000-Sept, 1 °43-'62| 5% ‘23 A-O) 518.000corr Ocs b 2o-B1 

Bonds to Purchase Water Plant| General Imot. le . - 
4%e'1l A-O$6,776,000c_Oct 1 1961 Mt ns. oe 1 '25-'33 

Sewer. ore yaa "D4 ae 
48°02 °'M-S$142,000r_. Sept 1 1934] 4248'22J-Da} 162.000-June 1 "34-"42 
48 04 J-D 146,000c&r_Deo 1 1934, givg:09 M_Na de O00 Nov 1 24236 

Public Schools. eee eS 36 '000_Nov 1 '37-'48 
S g BL ay Seto os ual vue ’ he H 5s 23 A-O [50.000corr Oct 1°24-33 

sg’ r...May ¢ . . . 2 
48°03 M-N 100,000.-.-May 1 1933| cereetetmoersemcnt Bande” 
4s ‘03 J-D 725,000r_--June 1 1933} 4 $15 J- D720. Side Dee Te 34-25 
4s '04 J-J 350,000r_._July 1 1934 

° OF. » ‘ assaic Valley Sewer Bonds. 

48 '05 J-J 250.0000... July 1 1935 . M "4 
4'48°08 3-3. -80:000... July 1 193% | 4258 pee tre peg GAR - 
40°07, M-N 238,0000...May 1 1937 | 68 .2! F-AdS181.000c orrAg 1 '24-"60 
48 08 M-N -73,000c...Nov 2 1958| 98 "23. A-O /42,000c orr Oct 124-44 
4s 09 A-O 300.000__-_Oct 15 1959 ; 18.0000 off Oct 1 25-8 
48°10 A-O 100,000----Apr 1 1960| ,,Asssssment Bonds. | | 44. woo 
44 g “11F-A 150,0000.--Feb 1 1961/B6N1). DEBT Jan 1 24. $3,456 500 
td ating yet 900. ---Meh ; tat Assess. notes (add'l - 291,260 
4348°12 J-D 200,000----June 1 1942| Gen, impt. votes (add'l) -- 110.194 

. eine nking fund genera 289,156 
499813 ALO 95. (000 --- -Sept $ 1962) Sinking fund school. _-_- 237.110 
1328-13 M-N1 a --o 1 1963 Assess. val. real estate ——~ 33,090,750 
aes j-3. 430;000¢.2_July 1 1945 | A5sess. val. personal -_ _ - - 9.460.850 
4*48:18J-D1 421 .000839,000y" yDec | Assess. val. 2d i Cie 2357-315 
4%4s8'18 J-D 1 1024] woes ine (ner & og anh TT 

4 Total tax (per $1,000) 1924-__$34.71 


{99'000 0000- “-—— eS ‘25-'28 
(220'000c&r Dec 1 "24-32 
5%s'20 J-D; 578. 000c&rDec 1 '33-'55 
8.000c&rDec 1 1956 
867 ,000c&rApr1'25'41 
ey 000c&rAprl'42°60 
pur ar} 1961 

440 _June 1 °25-'29 
4\s'’22J-Dz}2, rex 000June 1 °30-'56 
4,000 une 1 1957 


260, 
4%s'23J-Dz}1, 848 ,000.June 1 '29-"56 
55.000... _Junel 1957 

Refunding Water Bonds. 
4s g ‘02 A-O$1, 175,000c_ oe 1932 
"04 A-O 350, 0000. -Apr 1 1934 
0000 & Pai 0 1 1936 
61,000....Nov 1 1936 
4 07 J-J 255.0000- tas 1 1937 
ax Revenue Bond 

4348: 23 F-Az800,.000- - ” Aug 1 1926 
4} 


5s'21A-O 


¥4s’23 F-Az2,300,000- __Aug 1 1926 
1o8'24F-A/3,005,000c or r.Aug 1 ‘27 
\1,245,000c orr.Aug 1 ‘27 

General Impt. Bo 
1°24 "39 


nds. 
992,000 Sept 1 
5%s'21M " 


: 098 000 Sept 1 °40-'57 

,000_.Sept 1 1958 
20.000.June 1 °25-"54 

62 ,000- Tene 1 1955 


ag 
4% s'235-Dz\ 





INT. on bonds marked (*) at the 
First Nat. Bank, Arlington, or at 
Coal & Iron Nat Bank, N. Y.; on 
bonds marked (4) at First Nat. Bank, 
Arlington; on bonds marked (b) at 
N. J. Title Guar. & Trust Co., Jer- 
sey City; on bonds marked (d) at 
West Hudson County Trust Co., 
Harrison, or at Bankers Trust Co., 

. Y.: on bonds marked (e) at the 
First Nat. Bank of East Newark or 
Irving Bank-Columbia Trust Co., 
N.Y. City, and others at West Hud- 


son County Trust Co., Harrison. 
KEYPORT. 
This boro. is in cree Co. 
*Beach Park Bond 
5s '23 F-A $13, 000corr Aug.’ at 38 
Water bonds 5s_...-.---- $24,500 
Sewer bonds 5s______.-.-- 67.000 


School bonds 5s_-..-...--- 30,069 
BOND. DEBT Dec. 31°23 $94,500 


Tax notes & bonds (add'l). 39,000 
oo 16,400 
Other debt (add'l)_.....-- 45,300 
Assess. val. real estate_..-- 2.412 rt] 
Assess. val personal _-__..- 597 6: 

2d class RR. property---- 9 O5 











JERSEY CITIES AN wD TOWNS 








MERCHANTVILLE. 8. D. (Concl.) 
BOND. DEBT June 30 (22 359,000) 
Ginkine fund... .<ccccosce . 19.203 
Benes, G05. 1901. oenseraus 3,2 q 

Total tax rate (per $1 00) "$32. ied} 


METUCHEN SCHOOL DIST. 

P. i Metuchen, Middlesex Co. 
5s J-J $59,500__Jan 1 ‘2442 
BOND. DEBT June 30 22 $119,500 
Assessed valuation 1920_-.2,5758,754 


MIDDLESEX COUNTY 
County eg is New Brunswick. 
Jail Bo 

4s 16M M- n¢ $1 50.000...May 1 1956 
Court House Bonds. 

4s'14 J-J $79, 000...-July 1 1934 


Bonds. 

434012 ID $5,500 -----1925-1933 
uilding Bonds. - 
sie 10 A- 631: 20, Q00c..Oct 1 °30-"49 
4% a CO [ar 

Teavial Bonds. 
8 RT ORR 
qu F-A i _ 1924-1928 


48°12 F-A §,000_.Feb 1 °25-'30 
4s'14 J-D 8,000r_.Dec 1 '24-'31 
Workhouse Bonds. 
4 A 16 “4 SOP O00... -Beag 1 1936 
e Bon 
3 48. me 2 J $104,930c &r.Jan 1 °25-31 
4s '07 A-O 50,000r_.-Apr 1 '25-'36 
4%s'12 J-D 38,000r- Dec ‘ 


,000__Apr 

54%s'21 J-D {40,000_.Dec 
2,000_.Dec é 

4%s 23 A- oO 42,000__Apr 2 *25-'4! 

4148'23F-A {48 ,000c or rAug 1 °25-"48 

2,500¢ orr Aug | 1949 

4 48'24J-D {17 ,000c or rJune 2 '26-"42 


— orr June 2 °43 
School Bon pe 
{* as 900- Jan 1 '25-'36 
68°19 J-J 46 ,000- "$4, 000 your le 
{ on Jan. 1 beg. 1937 

General !mpt. Bonds. 


1 
448'15 J-J 30,000_.Jan 1 '25-'34 
ties F-A {26,000.-Aug 1 ‘24-36 
27 ,000.-Aug 1 °37-'45 
4s'16 M-N 32 .220r-May 1 '25-'36 
44s'1c M-N  2,739r-May 1 '25-"41 
68°21 A-O {38,000__Apr : 25-"43 

1 

1 


4} 8'22 M-N8$28,000_.May 1 '25-"38 | 48 


44%s 23 A-O 45.000_-Apr 2 '25-'29 
4%8'24J-D{10,000c orr_June 2 1926 
4&, aaaee or rJune 2 °27-"30 

Roac Bond ” 
4s '04 J-J $27 ,000r. Jan 1925-"3t 


4s A-O 43,000r ..--.1932-1935 |! 

ee acécc SD sees conetaens 
pe Se aaa 

48° F-A_ 87,780r_.Feb 1 25-38 
48 '10 J-J 77,.600r ._..1924- cap 
68 ‘13 F-A_ 104,880--Aug 1 '24-'42 
4%8'16 M-N 34.000r-May 1 '25-'41 
4 148'16 J-D 18,668..June 1 '25-"37 
4817 A-O 264,000c_Apr 1 ‘25-32 
98,000c.July 1°: rel, 
4%s'18 J-J 4134,000c_$15,000 y'rly 
on July 1 beg. 45 
’ 


4%s8'18 M-S {66,000c_Sept 1 ‘24 

12, 000c_Sept 1 '46-"48 

4%8'18 M-S {75,000__Sept 1 °24-'28 

180. '000¢ Se pt 1 '29-'33 

4%s'18 M-S 43,000c_$4, wee | 
Sep 

6s ‘21 J-D 203,000._June 1 °25-°3) 

18,000__Oct 1 °24-'26 

5%s'21 A-O { 7,000_---Oct 1 1927 

81,000__Oct 1 ‘28-36 

4)60 § 22 ‘22 250,000_July 31 '24-'33 

16,000___July 31 1934 

4\%s'23 120,000__Apr 2 '25-'34 

A-O ; 14,000_.___Apr 2 1935} 4 

| 90,000 Apr 2 °36-'40 

15,000- Apr 2 2 1941 

50, 000c- _Apr 1 e 5-"29 

6s '21 A-O 4165,000c_Apr 1 °30-"40 

5,000c_. -Aprl 1941 

4 4s'23F-A {320,000c orrAug 1'25-40 

16,000c or r Aug 1 1941 

1448'24J-D 144,000c or rJ’ne 2 °26-43 

BOND. DEBT May 1924 $1,665,900 


Sinking fund Jan 1 ’24- _- 348,358 
Assess. val., real estate__1 16,7 717,397 
Assess. val., personal _ 29,762,410 
2d class RR. property -- “5/987 .361 
Less exemptions... ....- 692,414 
Net taxable value 1924_.151,774.754 
County tax (per $1,000) °24 $8.01 
Pop’n 1910, 114,426; 1920, 162,334 


MIDLAND PARE. 
This posoug is in Bergen County. 
Incorporated 1894. 
Road Bonds. 
58 J-J $10 BOD -- 5 duly 1 1928 
- A-O 3,500..Apr 25-'31 
M-S 12.000 --Mar 1 *20-"30 
** Building ann 
$1, $80. Oct 25 '24-'25 
550...Oct 25 1926 
BOND. DEBT Dec 31 ’23_. $28,000 
‘Tax notes (add’l) 1,000 
Gen. impt. notes (add’l)_-. 24,260 
Emergency notes (add'l) --- eee 
Le ae 
Assess. val., real estate____1, 292" 3 50 


Assessed val'n, personal... 263,790 
2nd Class RR. property. 12°783 


Less exemptions_________- 64,600 
Net taxable value 1923___1,.504,823 
Tax rate (per $1,000) 1922___$44.40 
Population 1910, 2,001: 1920, 2,243 

INT. at First Nat. Bank, Pater- 
son, A. B. Leach & Co., N. Y., and 
at Ridgewood (N. J.) Trust Co. 


MILLBURN SCHOOL DIST. 

This district is in Essex County. 
4\4s'14 J-D a 000c_$2 , yly. 
4448'13 M-N_ 7,500c_-.Nov 1 1942 
48s'10 M-N 8 "300c.. May 1 1930 
4s '09 M-N 22'000c_..Nov 1 1929 
4s M-N _ 1,500_.$2,000 yearly 
6s '21 A-O/208,000__Apr 1 '25-’50 

4,000_---Apr 1 1951 
6s '21 A-O 26,000__July 1 ’25-'50 
6s'21 A-O { 4 00 - - aly i °25-"27 
23°000__July 1 '28-'50 
BOND. DEB April 1923. $340,000 
p+ ~~] pants val. 1A - 60 8,280,000 


nw 


MILLBURN TOWNSHIP. 
This tow — is in Essex County 


M- “3 370. 000¢ - Sept 1 


10/000... Sept 1 1928 
11,000_._.._.Deaec 1 1929 
n Hall ponds. 


$20 a 
(GAN. BDL DT. Dee 31” 
Assessed valuation, real_ 
Assessed val'n, personal _ -- 1,118,350 
Total valuation 19 3 ea aad 


Tax rate (per $1 ,000) 
Population 1915, 4,37 2; 1920, 4. 633 


INT atU.S.Mtge.& TrustCo..N Y¥ 





This porous is in Middlesex Co. 
pA “peepee 
F ire apparatus bonds 


nds 
BOND. DEBT Apr 18 °24. $15): 500 
Water debt (included) 
Assessed value, real estate-_1,! 5: 57 1.008 8 
Assessed value, 
Other assessable property - - 
Total assessed value 1924- - 
Less e xe eens 


Total tax rate (per $1. 000)¢ 24 
Population 1910. 920 





LE. 

This city is in C umberland C ounty. 
Incorporated in 1866. 
government approved April 1 1913. 

; ‘ r* 


For proposed acquisition cf water 


“General ceieniniienin Bonds, 
14 Lg A $32 .000..--Aug 1 


EN ($120.000c or rNov 1 °25-48 
2,000¢ or r- Nov 1 1949 


mg OM Bonds 
J-J $8.500r oy 1 °24-'29 
Fire Eauloment Bond 


"School Loans. 


*12'000e July 1 26&'36 
18,000..--July 1 1933 


oan 
J-J $24, 000cJan 1°29-' Pt. 39 
9,5 A 1 


te allable on 30 days’ 
BOND. DEBT Jan 1 1924 
iprovement certificates - 


Total ‘valuat on 1924..2211. 368.4 
Less exemptions - - 
Net valuation 1924 10.6 

Total tax (per $1,000) 192 rane ti 18 


INT. at Millville Nat. Bank. 





MONMOUTH COUNTY. 
Freehold is the county seat. 
Building Bonds. 
s'20 F-A$48, 000c- 
-ourt- House Bonds. 
8'16 J-D $20,000- _.-June 1 1926 
ospital Bonds. 
43818 F-A‘$19,000c__/ 
50.000c..Aug 1’: 
ys ES ae ue 
4148'23 M-S (39,000-Mar 15 -2: a3 
l I .000...Mar 1 


0" ‘000 Mar 15°25-32 
20, ,000c_ Mar 15°: et 42 


700,000¢ aeitert. 26 39 
4%s'24 J-D‘296,000c or rMar1 40-43 

{ 61,000c orr Mar 1 1944 
—- Bonds. 


Pe 
4%s’22 M- 8 $19: '000¢ - 2 
24, 000c - Mar 15: pe 


(207 (000¢-Mar 15" 30-52 
16. ObOc or PM: rl 26-2 »9 


\125,000c or rMar1'30-54 
saepouirastion Bonds. 


otes 
aus 5 he “A200, 000. 
300, 000_-- Aug 1 A926 
BOND. DEBT Dec 31 °22 $2,31: 3,00 
Tax notes (additional) _ 
Gen. impt. notes (add'l) _ _ 
ew gage notes (add'l) - 


, real estate 128 618 S08 


Second class RR property - 
Less ee .946,52 
1923 146,154,095 
Co. tax rate (per $1, 000) "2:3 - 
Popul'n 1910, 94,734; 1920, 104 925 

INT. on bonds of 1922, 
1924 at the County Treas. office. 





MONTCLAIR. 

This town is situated in Essex Co 
Commission gov ernment 
adopted June 6 1916. 
manager form 
defeated ss an 1924. 

O....May 1 1925 
4\42'24 M-N si, (000 _--May a 1928 


of government 








pone ee Ay ye ~ Se to 
0) a ,.  *_ 
ENT. at First Nat Bk. Mill 





al Bide onde 1 1942 














Land Purchase Bonds. 


| 436s'18 -.- ($21,000-Jan 15 °25-'31 


1,300.Jan1i5 1932 

School Bonds. 
4s ‘US M-N$145,000c _-Nov 1 1938 
4s g'09 M-N 291, 250c..-May 1 1939 


sell A Oo 74,2500¢ - -Oct 2 1941 
4% @'12F-A 261.000c_..Aug 1 1942 
4%2'12J-D 49,000c_...Dec 1 1942 
442'13 J-J 6§4,000c_.__July 1 1943 
42" ei D 460,000c_.-June 1 1944 
444se"15F-A 150.000¢c_.-Aug 1 1945 
4 4sg¢'17M-N {i44,000c.May 1 '25-'42 
| 45,000c.May 1 '43-"47 

44s'18 A-O $20,000-_Apr 15 °25-'34 
(144,000c&r Sept 1 '23-40 

54%s'21 --. + 48,000c&r Sept 1 °41-44 
10,000c&r_Sept 1 1945 


4%e2'22J-D {20.000__Dec 1 '24-'28 
'90,000_-Dee 1 *29-"43 

{ 17,000__._Sept 1 1923 
44g'22M-S/144,000_-Sept 1 '24-'32 
|198,000__Sept 1 '33-'41 


20.000... sept 1 1942 
Fire-House Bonds. 
4s F-A $35,00U0c_..Feb 1 1929 


Renewal School Bonds. 
3¥%se¢ J-J $100,000c___July 1 1932 
4%e'll F-A 66,000c_..Feb 1 194] 
Grade Abolishment Bo onds. 
4%2'13 M-N$75,000- ---! Nov 1 1943 
Park Bo nds. 
3 \%e'06 J-J $100.000c__June 3 1931 
4%s2°15M-N 10, 000.-Nov 1 1935 
Assessment Bonds. 


8.125¢.May 1 '25-'27 55° 30, 
(Subject to call beg. 
Refunding Bonds. 
4.30 °22 J-D$132 .000c- © 
BOND. DEBT Dee 31 °23- $5 
Tax revenue notes___-.-- 
General improvement notes 


ei ai 

42°22 A-O2/ 3,580.-.._Oct 2 1924 
24,.000__.-Oct 2 °25-'32 

4%2'23 M-N 14,000_.May 1 °'25-'31 

Funding-Improvemtnt Bonds. 
44%s2°17M-N $38,.250c.May 1 °25-'27 
4%s'l7 M-N 66,000_----.-- Serially 

improvement Bonds. 

s'18 A-0$270,500___Apr 15 1934 
5s g'°20 M-N oe 1 1924 
(16§,000_.-Oct 2 '24-'31 

4%42'22 A- O02: 30, 000_.-Oct 2 °32-"41 
‘120_- .-Oct 2 1942 
4%2'23 M- N/42 2, 000_.May 1 '25-'38 
40,.000__May 1 °39-"48 
(24.000¢ or rApr1’26-'28 
9'000e orr Apr 1 1929 

4%s'24 A-O ‘/20,000c or rApr1°30-'31 
77 ,000c or rApr1'32-'38 
10,000c orr Apr 1 1939 
(15,690c orr June 2 1925 
414s8'24 J-D ¢<75,000c or rJ ne 2'26-30 
21,000¢ or r J’ne 2 1931 

66 ,000c or rJ’ne 2°32-34 

Tgmoorary Impt. Bonds. 


6s ‘21 .. $156,990c&r_Sept 1 19 2 

6s 2] 59.725c&r_June 119 
4142'23MS815 315,000__Sept 15 1928 

Passaic Valley Sewer Bonds. 

($156,000_Feb 1 °25 "30 

| 390,000-Feb 1 '31-'40 

5s g °'22 - 300.000_Feb 1 ‘41-’ Ps 
F-A | 196,000_Feb 1 °‘51-’ 


} 


19.000___Feb 1 195 + 
{ 3.670c or r__June 1 '24 
4%e2'23 J-D/78.000corr Junel'25-’50 
140,000c orr Junel'51-"60 
Watchung Park Bonds. 
4%s'22 M-N$10.000__May 1 '25-'34 
Water Bonds. 


{$260,000__Mar 1 '26-'35 
300,000_._Mar 1 °36-'45 

4%s¢'24 | 340,000__Mar 1 °46-'55 
M-S; 148,000_.Mar 1 '56-'59 
76,000__ 1 '60-’61 


Mar 
| 30,000___.Mar 1 1962 
Playground Bonds. 
($6,000.-Apr 1 '25-'27 
5s'22 A-O /66,000__Apr 1 °28-'49 


1.000 Apr 1 1950 
BOND. DEBT Feb 5 '24_$5,635, 110 
Sinking fund, general-_-_- 643,749 
Assessed val., real estate . _58,293.900 
Assessed val.. » personal __-10,059,.400 
Assessed value, railroad__ 211,806 
Less exemptions_ .- s 491,400 


Net val. taxable, 1923___68,073.706 
Net taxable value 1924-_76,138.906 
Tax rate (per wen 1924 _ $33.60 
Pop'n 1919, 21,550; 1920, 2%,810 

INTEREST on 4\s of 1918 pay- 
able at the First National Bank 
Montclair, on the $145,000 schooi 
4s due 1938 at Chase Nat. Bank, N. 
Y.; $270,500 5s due 1934 at Mont- 
clair Trust Co.; on others at Bank of 
Montclair, or Town Treasurer's office 


MONTVALE. 
This borough is - Bergen County. 
Fundin Bond 
58°15 J- $14,500... Dec 1 1945 
58 ,000 





PO adcubedumenen 
Road bonds 5s_--......_- 19,000 
School bonds 5s___ aa 11,500 4s 
BOND. DEBT Apr 25 '24_ $75,000 
Tax notes (add'l) -_ “e 30,881 
Emergency notes (add'l) _ _- 8,023 
Sinking fund, general____- 11,444 
Sinking fund. SGROOL. .<.s« 526 Hite 
Assess. val. real estate_... 800.957 
Assess. ,val. een i mace 124,637 


Net taxable value_______- 894,894 
Total tax rate (per $1,000) '24_$49.90 « 
Population 1910, 522; 1920, 779. 


MOORESTOWN. _ 

This borough is in Burlington Co. 
BOND. DEBT Jan 1 '23_-. $70,000 ¢ 
Assessed valuation 1923— 


. Ree eee 5,277,670 
|| I res 862,806 
2d class RR. property--- 16,34 

|” RET re eae 6,156,820 
Poe: aa 198,505 


Net taxable-_-_-__ 5,958, 315 
Total tax rate (per $1,000) | 23 $40.7 70 


MORRIS COUNTY. 

Morristown is the county seat. 
Hospital Bds. (opt. ag. 1922). 
4%s'12 J-J_ $35,000r___July 1 1942 
4\4sg' iis D 28,000_.June 1 '25-’38 

Road Bonds (opt. aft. 1905). 
4s ¢'95 J-D $280,000c _-_---- 1935 
"16 J-D 5 ,000_.June 1 '25-'27 
‘ - 3, -.--June 1 1925 





120,000c&r_Aug 1 1925 


ed 


35 
Ms 
35 


174,000c&rMar 1 '26-31 | 


improvement Bonds. 
72. 000e &rM: ar 1 °25- 


59 000cKkr. Mar 11940 


** personal eter. 12 2.171,419 
ond c = di R R property --.- j : 
Less exemptions 

Net taxable value, 
Cc ounty | tax (per $1 ,000) 1924 $10 43 


INT. ¢ on be nds of 1922 at the First 
. Bank, Morristown; on others at 
oon & Trust Co., } 





MOEBRISTOWN. 
This town is in Morris County. Inc. 
Apr. 6 ret Population °10, 12,507 


School Bonds. 
4s'14 J-D3127 680. Dec 


4348'16 M-S {28,000-Sept 
Water Bonds. 


aR to call beg. 1918) _ 


Assessed val., personal. - 
Asses val 2d class RR.prop 
Less exemptions - - 
Net taxable value, 5.3: 27 
Tax rate (per $1,000) 1924_.$42.40 
INT. at Morristown Trust Co. z 
Treasurer's office. 


AEE 

Newark Is situated in Essex Co. 
Vailsburgh annexed 1905. 
Commission Geverament’ payors 
Oct. 9 to ae 


14 M8 5150. S285: ._ sept 1 1954 
#13 3°13$700,000...Dec 15 1943 
* guss'Ul sss. 000,000-..-Jan 1 1931 
Fire eet Bonds sie 


ds. 
50,000....May 1 1944 
at ee Bonds. 
M-N $125,000_._.May 1 1941 
14 F-A 125,000__.Feb 15 1944 
ity-Hospital pends, 
‘U2 J-J ety root xh 


ae 
ne 


a 
ise 


ww 
wh 


pat es 
~ 


ee 
oie 


>zz> 


~----0une 1 oacr 
5,000. -- Dee 1 


78.600 - Nov 15 24°" ‘46 


20 A-O 35. Qudc&r Oct 15" 24°30 
Memorial! Bldg. Constr. Bonds. 
44%s'15 M-N$500,000c__Nov 1 
Refunding Corporate Bonds. 
J-D a O00. ..-June 1 1925 


or) > a PP ee 

RAK 

DR a 2, a, 2, 2a n 
tet at ot ph et ft BND) ND 

NQAOOGew 

' ‘ Ss Gog 
‘ 
1 B64 


R® 


1 
3 se" gy J- S00. 000. 
3 M- N 100: (000... May 1 1933 


A-O 200,000r_--Apr 1 
-0°370, O0O0Or...Apr 
*70, 000..--July 1 


“6 50, 000- ---Ape 


1 165,500- “May 
1,286,000... Oct 1 
267,000_..Dec 31 
1,289,700c_ Dec 31 
300,000-..-Sept 1 
*561,000 


12 A-O *27,000__--Oct 1 

*Subject to call 40 yrs. after 

4442°14 ar rey ,000__.._Feb 1 
gz 


ae 
SESS 


coo 


S 


AAOroror 


WWWWWRWWW 
Rap kop 


KKKKK 
2nLnae 


~~ 
a 
— 


~ 


PErtPE 


NO 112,000c&rOct15'24-"30 
323 .000c&rOct15'31-'49 

{$1,620,000c&rAug 1 '24-5 

59 ,000c&r-Aug 1 1951 


| gh 000---Ape 15 i942 2 


b> 
pts 


(aid 2 '000¢ or rOct ily 25 233 
32,000c or r_Oct 1 1938 
720.000¢ or rOct 1°39-58 
35, + orr.Oct 1 1959 
Corporate Bon 

4s °10 J-J$1,030, O00: .. July 1 1930 

),.000.....May 1938 


Bo " 

4s "10 A-O§$100, aon --- Det 
D 100,000-_-_- 

"14 F-A 400, 000... Feb 1 1959 


oe 6 © 6 oC 


TD met tt et pet pt 
IOC 


196 7,500-.June 1 '24-'57 


13, '000..Apr ‘15 1961 
Playsround Bonds. 

N Fh a+ Ee 1 1941 

40,000_..May 15 1945 


DODD wm OR 


SRA RK 


r 
On 


J-D 
A-O 277,000_-Oct 2 '24-’29 48°15 
F-A Public Library. 

-J BO O00. 2 sant 1927 


7 28,000c&kr Mar 1 1925 48 '97 
50,000. .-.-Jan 








JUNE, 1924.] 


NEW JERSEY—CITIES AND TOWNS 


101 








NEWARE (Concluded). 
Storage Reservoir. 


3 48'05A-O*$1,950,000r_ Apr 1 2955 | 


Public Building Bonds. 
44s'23 A-O/ $40,000c or rOct 1°24-43 
rt a 000c or rOct 1'44-63 | 
Bridge Bond 


| Water. 
4 Al =e $20 ,000c_...Oct 1 1928 
c 
4%s'03 M-N $25,000c__._Nov 1 1933 
is payable by Sinking Fund 
Commissioners and at local banks. 


TOTAL DEBT, SINK. Fe. &c. 





5 4s8g'20 A- O$l04, 000c&rOct15'24-49 | 1924. 
Street Openin | Total bonded debt______ $63 571,238 
4814 F-A Ass 060... Feb 15 1944, Water debt (included)___ 11,821,000 
112,000e_July 1 °25-'28 | Sinking funds for bonds 
58°18 J-J 1165, 900c- July 1 '29-'33| other than water bonds 9,427,454 
|367, 00c-$36,000 y’rly | Other deductions-_--__-- 687 ,732 
on Jae 1, begin. 1934. Net bonded debt-_-__-_-_- $41,635,052 
Water Debt. Water sink. fund (add’l)_. 1,880,090 
4s 97 F-A$i00,000_...Aug 11927; The sinking fund receives ooee 
4s 09 M-N 100,000_...May 1 1929 | year an amount equal to about 3% 
348'04 F-A 100,000r---Aug 1 1934| bonds outstanding. Temporary feos 
3 4s'05 M-N*490,000r_..May 1 1955 | bonds are only issued against such 
4s ‘05 M-N 50,000_...May 1 19z5 | assets as taxes and unpaid assess- 
4s 0S M-N 50,000__.Nov 16 1928 | ments for street improvements. 
‘s 08 a 100.000... . Aug l 1938 * Subject to call 40 yrs. after date. 
7 -S ),000- -.-Sept 938 ASSESSED VALU ION— 
08 MEN10G 99-2 1888 ae 
- , ---iNOV re SOG, cccsunsace 510,224,976 
48°10 M-S 100,000....Mch 1 1930 Personal ____..______- 4,483,975 
48 ‘11 A-O 100,000....Apr 1 1941|/""°"™ as 
2 ah s 7 ppere f : tt Bet coccccccperens $624,708,951 
8 - A ----Apr a ent ab ful 
1) BS eae taze | RG| ras Gea oe ecupnt 
: - x eee Cit and ui nt 
48'12 M-N 25,000----May 1 1932 1922,$102,524.994.50 1 >" 
45°12 J-D. 100:000...-Junel 1942 ,, POPULATION —In 1920 was 
4148'13 M-S 250.000 ---8 ar 1 1933 415,609: 1910, 347,469. 
a13 J- 000. ...June NEW BRUNSWICK. 
48}4 A roy +s oe ot ines This city is situated in Middlesex 
2538-14 3-D 200'000.7~ = 1B 1944 | County, Commission govt, adopted 
. --=- ) 
434815 J-J_ 100.000.--July 11945 josg gate) POP D 1910, 25,358; 
4%s'16 J-D 100.000---June 1 1946 Fire-De t. Bonds. 
434815 J-J_ 100.000--_-July 1 1945 4g°1>” Jd $17.500,-.-July 1 1932 
4348'19 FA! 50.000--Reb 1 (25-29 43-13 3p 8'2808-7--Jan T l9as 
' 4330 -000.-Febd 1 (30-39 44816 J-D 14,000--_-June 1 1926 
4%s'19 F- sg Feb 1 (40-"59 48°14 J-J 16. 000. - --Jan 1 1934 
ae op ieee } 33°82 Street, Widening Bon 
25.000¢-July 1 '24-'28 55°35" Wr-a [$59 0UbcR TEED 1 '25-'37 
oe | aero {*52‘000c8&r Feb 1 38-30 
12 “ aT co 130 Almshouse Bonds. 
on July begin 4s 08 J-J_ $10.000.-._July 1 1938 
4%s'19  ... 260.000_Nov 1 ‘'24-'4 4s 12 M-N 4.000....Nov 1 1937 


70,000c&r Oct15'24- 36 
5% g'20A-0;110,000c&r Oct15'31-40 


\2 

( 000c&r Oct15 1959 
54%g'21M- “hs 

| 





316,000c&rMar1,25-31 
440,000c&rMarl1'32-41 
1,080 ,000c&rMarl'42-59 
36 .000c&rMar 1 1960 
160 .000c&rSept15'24-31 | 
5\%s'21 220 .000c&rSept15'32-41 
M-S 570,000c&rSept15'42-60 
| 8&,000c&r_Sept 15 ‘61 
4%s g ‘22 (216, 000-Apr 15 '25-'42 
A-O )234.000- Apr 15 °43-'60 
7.000__Apr 15 1961 
4%s'23 A-O/ 200 ,000c or rOct 1 "24-43 
\300,000c or rOct 1°44-63 
(400 ,000¢ or rMar1'25~-44 
4\4s'24 M-S:575,000c or rMar1'45-63 
| 5,000c or r.Mar 1 64 

Port Bonds. 
: {$1,120,000c...Mar 1 
54se nde °25-"59 


19,000c_ Mar 1 ‘60 
4%4s'23 A-OJ $00, 000¢ or rOct 1°24-43 
{300,000c or —* 44-63 
Police Building Bond 


4%s'16 -.. $124,600... *i924- 1946 
G30 3? cco ey tt porns 1924-1947 
jy) er: olCUe 1924- 1977 
44482 '22 ( 336,000_Apr 15 ‘25- 
A-O 387 ,000_Apr 15 °33-'4 
| 26,000_.-Apr 15 1942 
re & Police Dept. Bonds. 
4s’ il M-N $350,000_...May 1] 1941 
4s '19F- ats 30 ‘000¢_ -Feb 1 °25-'29 
140,000c_- Feb 1 °30-"49 : 
Pam ie mtd fewer Bonds... 
..-Dec ‘ 
(390 000..Sept 3 '24-'28 
390,000__Sept 3 °29-'38 
5s ‘18 M-S {2390, .-Sept 3 *39-" 
663.000. -Sept 3 °44-'56 
; 40 ..--Sept 3 1957 |: 
4%s2'22 {21¢€ 5,000_Apr 15 '25-'42 
A-O 4 234,000-Apr_15 '43-'60 
7,000_.Apr 15 1961 |< 
(294,000--_Apr 1 '25-'45 
442'23 A-O;32 3.000_--Apr 1 "46-62 
{ 1,000....Apr 1 1963 
4%s'23 A-O ann 000c or rOct 1°'24445 


ao or rOct 1°44-63 
Fundin 


4%e'14 ing Hon 00°000..Feb 1 1944 | 


4148'14 M-S 2.900.000_Sept 15 1944 
4%s'17 J-D 958,000c.June 1 '25-'47 
rack-Elevation Bonds. 


3 4s'02 J-J_ $500,000---.Jan 1 1932 
4s '04 M-N *100,000.--May a 1954 
3 4s'04 F-A*450,000r_--.Aug 1 1954 


3348'05 _.. *250,000r-.-Oct 1 1955 
4s ‘(0S M-S*172.000 _.-Sept 1 195& 
Almshouse Bonds. 
4%s'15 M-S $400, 000- Sept 15 1945 
Asphalt Plant Bond 
54s g 20 $6, O00cKr Oct 15 *24-'25 
A-O 20, 00c&r Oct 15 °26-'30 
Asphalt Bond 
544s'21 21 M- $340, ‘(O00c&rSept 15°24-31 
Street Cieaning Apparatus Bds. 
54%s'21 M-S$45,000c&rSept 15'24-26 
4%s'23 A-0O100,000c or rOct 1'24-28 | 
Public Improvement Bonds. 
54s'21 F-AJs144,000c&rAug 1 24-" 41 
) 90 000c&r.Aug 1'42-51 
(437 ,000..-Apr 1 '25-'43 
4%g'23 A-O- 208. 000_.-Apr 1 *44-'51 
| 17,500- r 1 1952 
Fire Apparatus. y Fire House. 
4%s'17 $28 000 «..-.- 1924-1937 
4148's De «ce WD aweun 1924-1925 
5\%s'21 F-A 60 ,000c&r.Aug 1 "24-26 
4%g'22 A-O ("900 ,000_Apr 15 ‘25-31 
4%2'23 A-O 48,000_-_A aA °25-'48 
treet and Bridge Bon 


442'22 A- a ,000_Apr e "25-'41 
8,000_.-Apr 15 1942 | 


vaILsBUgg 8 or ii, 


+ pars 3 15 1932) 


Sew 
43ss°04 -J $140,000c-_-.Jan 
4348'04 A-O 10,000c_-_Oct i 1934 


270,000c&r Oct15' 41-48 | # 
4, 


ai" 


ORT Bonds. 
M-S $12, 000_.._Sept 1 1932 
School Bonds. 


is °19 F-A $5.500 -__-_- 1924-1926 
#8'05 A-O 12,000....Oct 1 1925 
48°10 J-J 83 .000..July 1 04.60 
4s'll M-S  8,500..Sept 1 '24-'32 
4s 13 A-O 24:000--Oct 1 °24-'47 
s4e 4¢ A-O 115.000_._Oct ,' 24-54 
A-O 107,000c’..---.. *24-'38 
{#4 000..May 1 °25-"35 
4%{s8'19 M-N4{15,000_.May 1 °36-'38 
4,000_...May 1 1939 
534820 A-O A? 36 ,000c_ 20 : 20-20 

.000c_ Apr - 

§s'21 J-J_ (§10,000c__Jan 1 ‘25-2 
{84,000c._Jan 1 °30-'57 

5s '22 -.. (36,000c&r.Jan 1 '25-27 
1 0OOck&r__Jan 1 1948 

High Schoo! Bonds. 
4%s8'19 MEN » (80: "000 May 1 '25-'49 
Wat 99,000May 1 '50-'58 
ate 


4\%s'l6 5 DYsss. '000__June 1 '25 

1,000 ...June 1 1986 

|4%s'17 F-A 102,000__Aug 1 '24-'57 

124 ,000c_ Dec 1 '24-'54 

4%s'19 J-D ,000c. Dec 1 a Prone 

5s'21 J-D 24,000c&r Jan < "25-48 

56, — Dec 1'24-51 
City-Hall Bon 

4%s'16 J-D/$14, ae. .June 1 '24-’30 


) 12,000--June 1 °31-’34 
_ Sinking Fund Bonas. 
34%s'99 M-N$25,000___.Nov 1 1924 
34%4s'99 M-N 5,300_...Dec 1 1924 
3%s'00 M-N 3,375_..-Feb 1 1925 
3%s'00 M-N 4,350...-Apr 1 1925 
3%s'00 M-N_ 3,375_.--June 1 1925 
3%4s'00 M-N 13,000_...Nov 1 1925 
'3%s'01 M-N 1,500___-Jan 1 1926 
\34%s'01A-O 15,950_.--Apr 1 1926 
i'3%s'02 F-A $1,925___._Feb 1 1927 
3 %s’02 F-A 12,566 __--Aug 1 1927 
3%s'02 J-D_ 11,600__._._Dec 1 1927 
3%s'03 M-N 15,000- ~__-May 1 1928 
3448'03 M-N 20,766_-...Nov 1 1928 
dg Ae M-S 48. 000r...Mch 1 1929 
illtown Sewer Bonds. 
48°14 J-D $12,500____July 1 1934 
Street-Impt. Bonds. 
4%s'16 M-S $32,000__Sept 1 '24- 31 
4%s'19 J-J 9,000c&r July 1 '24-'2 
12, ‘000c&rJuly 1 37.39 
Floating Debt Bonds. 
4s'l1l A-O $23,000__..Apr 1 1931 
4s'12 A-O amas 193 
4s J-J. 15.800__--July 1 1933 
48 '14 J-D 28,000__..Dee 1 1934 
Re-pavement Bonds. 
4s ‘02 M-S $50 000... ’Se t 1 1932 
48°08 J-J 16,000__._July 1 1938 
48°10 J-J  28,000.---July 1 1940 
(48 ‘11 J-J_ 15,000_..-July 1 1941 
48 ‘12 M-N 7,900....Nov 1 1942 
ark Bonds. 
4s ee J-J $35. 000... -July 1 1942 
4s" one 0,000_..-July 1 1944 


Ge me an Bonds. ad 
4%s'19 J J {$125., 000c&rDec 1'24-37 
30.000c&r Dec 1'38-40 
5s'21 J-J 66 .000c- Jan 1 '25-"35 


44822 J-J ar ¥ 000 - cate | 1 °25-" 
,000- uly 1 1940 
4%4s'24 J-J 


180. '000¢ or rJan1’26'43 
\ 11,000c or an 1 1944 

Municive! Impt. Bond 
4%s'17 F-A/$40, 000. Aug "1 24-28 
,000..Aug 1 '29°-35 

Trunk Sewer Bonds. 
4s’ ans J-J $5, 000 — Jan 1 '25-'29 
Assessment Bonds. 

448 22 4 J-J $150 000. July 1 °24-'29 
iB DEM Jan 1 °24_$3,108,682 
Fy notes (add’l)_____--- 236,000 


| ag notes (add'l) -- 39,100 

-. notes (add’l)_. 415,500 
‘Sinking nds, general____ 579 ,682 
Sinking funds, school---- 44,500 

| Assess. val. real estate. ..28,399.430 
| Assess. val. peal ——. ,000 
| Assess. val. 2d cl. RR.prop. |229,570 





Less exemptions.__...... $36,575 
Net valuation 1924_____.32,834,.425 
Tax rate (per $1,000) 1924..$46.10 

Payable at City Treasurer's office 
and at Nat. Bank of New Jersey, 
New Brunswick. 


NEWTO 
This a. is in Sussex Co. 

1864. Pop'n 1910, 4,457; '20, 4, 135, 
Sewer Bonds. 

48 '05 A-O $100,0000__.Oct 2 1935 
School Bonds. 
‘09 J-J j 


- 6, 
44s'16 J-J te 
(11,000e--Jan 1 '25 
116, '000c._Jan 1’ 

1 000e. Jan 11948 





58 ‘19 J-J 
Water Bonds. 


4s 86 ,.000c 
‘$79; 000 in 1925 & $16,000 in 1932.) 
25,000___.July 1 1940 


” iat Street imapt. Bonds. 
{$1 


----Aug 1 1924 

| 1300 ___Aug 1 1925 

5s'22 s-a ({14,000___Aug 1°26-'39 
1,500- -- Aug 1 1940 


2,000___Aug 1 °41-"42 
BOND. DEBT Dec 31 °23- $337,000 
Tax revenue notes & bonds 


(additional) __- 7,726 
=. gency notes & bonds 
(RGGHIOMAl) ...26-<-<<< 6,238 
Temporary improvement 
notes (additional) -—----- 21,880 
Sinking funds, general____- 31,539 
Sinking funds, school-_____- 2,719 
Aasess. val. réal......«<« 2,644,075 
Assess. val. personal. ___. 858.250 
Assess. val. 2dcl. RR. prop. 36,465 


Less exemptions- -__ - 140,600 
Net taxable value 1923 __ --3,398.190 
Tax rate (per $1,000) 1923 ..-.$50.15 

INTEREST payable at Sussex 
Nationa) Bank in Newton. 





NORTHAMPTON TOWNSHIP. 
This townshi ls &. Mt. Holly) is 

in Burlington . Twp. is not inc. 

Population 1915, 5,657; 1920, 5,901. 


Refunding Bonds. 


_s ‘02 $5. ae eee ee 
Road Bond 

_s a $65,000 ee ee ass 

s 12 oi 

4\4s'15 --- i ___ a cane 

= y: eee 18,000 

} is 53,000 “$4, 000 yearly 

5s '23. A-O 130, 000__Oct 1 "24-" 33 
115,000 Oct 1 °34-'42 


TWP. BD. DT. Dec 31 '23_$168,500 
Emergency notes (add'l) --- 4,000 
Assessed valuation, real__-3,013,697 
Assessed val'n, personal - 
Second class railroad prop. 27,068 
Total valuation 1923____-- 3,847 ,334 
Less exemptions-_--__--.--- 162,400 
Net valuation taxable_ ._3,684,944 
Total tax (per $1,000) 1923___$42,60 

INT. payabie at Farmers’ Trust 
Co. & Mt. Holly Safe De ‘e Tr. Co. 
and Mt. Holly Nat. B 





NORTHAMPTON TWP. SCH. D. 
P.O. Mt. Holly, Burlington Co. 
BOND. DEBT Jan 1 '24__--$34,000 
Floating debt (add’l)___-_-- 4,000 
Sch. tax rate (per $1,000) '24.$17.60 





NORTH ARLINGTON. 

This borough is in Bergen County. 
Commission form of government 
adopted Aug. 28 1923. 

Improvement Bonds. 
6s '22 J-D $102,000 --- 

(For maturity see V. 114, “p. 2749.) 


BOND. DEBT Dec 31°23. $25,000 
Tax notes (add’l)__.__...-.- 36,000 
Emergency notes (add’l)_- 8,500 
Gen. impt. notes (add'l) --- 703 


OS OO EEE 

Assess. val., real estate___-1, 
Assess. val., personal_._... 203,700 
Less exemptions “ 50,125 
Net valuation taxable 4923; 1,695,495 
Total tax rate(per $1, 23 $44.10 
Population in 1910, 430. 920: 1,767 


9,13 
541,920 





NORTH ARLINGTON SCH. DIS. 
School Bonds. Sakae 
4%s'17 J- D $18, 600 ~pyne } 25-"46 
5s ‘18 M-N 20,000..May 1 °25-'44 
58 '18 A-O 4,000c_. Oct 11 1924 
BOND. DEBT Scan 30 '22_--$35,000 

INT. on 5s of 1918 payable at 
First Nat. Bank of Lyndhurst; on 
others at West Hudson County 
Trust Co., Harrison. 





NORTH BERGEN. 

This township (P. O. Weehawken) 
is in Hudson Co. Population 1910, 
15,662: 1920, 23,344. 


Funding Bonds. 
5s ‘08 O98 SLBO UD cacccencse bh a 
5s ‘11 J-D 174,000__---- 
4s'21 F-A 137,485.08_- -1924- 194i 


General Impt. Bonds. 

6s '21 M-N $121 . __—s 1924-1950 
5s '24 M-S *{ 60,000Mar 15 '26-'29 
he eS 000Mar 15 °30-'37 
500_.Mar 15 1938 
4%{s'23M-N*/J 132" 000corrNov1' 25°36 
72; + gaat 37°42 

Emergency Bo 
Sir RA D $3808 i Si2__-1924- 1933 

re-House Bon 

J-D $1 __..June1 1934/4 


24-35 
pear 192 3-1936 





805,569 | 5s 





58°15 J-J 65,000 __--- =1925-1955 
(Part due every 10 years.) 
5s 15 A-O 40.000 1935-1955 


(Part due every 10 yez urs.) 
6sgz’20 M-S{ 21,000c&rSept 1 *24-30 
\u 12,000c&rSept 1 °31-58 
1,000c&r Mar 1 '24-"31 
6s '21M-S 116 000c&r Mar 1 '32-'60 
3.000c&r_.Mar 1 1961 
,{38. 000_.May 1 °'25-"42 


4348'22 M-N:57,000_.May 1 °43-’61 
{ 1,0€ 00_-..May 1 1962 

6s ‘'21 J-J 48'000. _July i '25-'36 
125,000__July 1 '37-"61 

6s '21 M-N/16,000-_Nov 1 '24-'31 
| 5,000__Nov 1 "32-36 

ds ‘22 J-J { 6, + Jan 1 ‘25-30 
500__._Jan 1 1931 

BOND. DEBT: Dec 31 *23 $2,070,506 
|). ee 328,424 
Assess. val. real estate. - 22,930,885 
Assess. val. personal _---- 1,889,050 
Second class Be. prop_-- 779,838 
Tot. ase’d val.’23........25 599. 723 


Tax rate (per si 00) 1923... '.$40.42 
*Int. at Steneck Trust Co., 
Hoboken. 


NORTH BRUNSWICK TWP. 8S.D. 
This district (P. O. New Bruns- 
wick R. F. D. No. 4) is in Middlesex 


County. 
$10,000__Aug 1 '24-'28 
6s ‘21 51,000_.Aug 1 °29-'45 


1,000._._-Aug 1 1 
BOND. DEBT Apr 16 ’24- 
Floating debt (adc "1 - oe 
Tot. ass’d val.’24(75%act.)2,166, "422 
School tax rate (per $1. ,000) *24$15.60 
INT. at the People’s National 
Bank, New Brunswick. 


NORTH PLAINFIELD. 
This borough (P. O. Plainfield) Is 
in Somerset o Population 1910, 


8-a 





6,117; 1920, 6,9 
Sewer Bonds(Goupon ad reg.). 
5s g¢'14 oo ,000..Apr 1 ‘'25-"54 
(See V. 99, p. oon i mantneity 
$s g°14 A-O 119,000c_Apr 1 4 
9. c.Apr 1 45-53 
44216 M-N 14,000__Nov 1 '24-'37 


BOND. DEBT Apr 16 '24_ $207,500 
Floating debt_._......... 27 ,626 
Assess. val., real estate._.6,604 600 
Assess. val., personal____- 788, 200 
Tot. val. 1924 (60% act.) --7,392.80 
lax rate (per $1,000) 1924___$37.20 

NT. at Farmers’ Loan & Trust 

Co., New York. 


ORTH WILDWOOD. 

This city is in Cape May County. 
Population. 1910. 833; 1920, 807. 

City Hall Bonds. 


‘23 s-a $48,000r_June 1 '25-'48 
Funding Bon Bonds. 

5s ‘16 ..--Apr 1 1946 
Sewer aoake 

66°15 M-S $35,000.......... 1935 
Fire Apparatus Bond 

6s '20 A-O $8.400r-_ Oct ‘1 24-30 
Refunding Bonds. 

58 ‘14 M-S 35,000.-_-Mar 1 1934 

(Subject to call begin. March 1 1919.) 


School Bonds. 
5s’23M-S {$108 ,000c or rSept 1 '24-59 


2,700c orr__Sept 1960 
Boardwalk, Bonds. 
6s g'13 M-S $30.000___--..--.-- 1945 


CEN 3D. DT. May 23'24_ $344,200 


Assessment debt (add'l)_-. 173,732 
Floating debt (add'l) ~ 86,897 
Assessed valuation, real__.1,995,775 
Assessed val., personal - - 184.775 
Other property 1,704,450 
Total assess. val. 1924 3,885,000 


Total tax rate (per $1, 000) °24 $42.10 
INT. at Marine Nat.Bk.,Wildwood 


NORWOO 
This al is in Bergen County. 
ee t-Improvement Bonds. 


O0c&rJune | °31-33 
BOND. DEBT Dec 31 '23 $21,900 
Tax notes & bonds (add'l) _ 6.000 
Assessed valuation, real____ 856,791 
Assessed valuation, personal. 99,200 
Other assessable property... 10,000 
Less exemptions. --- 15,500 


Str 
1\/5sg° 9 J et: 000c&rJune 1 ‘25-30 


Total ee value 1923 ~_ 950.491 
Tax rate (per $1,000) 1923___$38.90 
Population 1 1910, 564; 1930 aseed 20 


Principal and interest payable at 
Palisades Trust & Guaranty Co., of 
Englewood. 


NUTLEY. 
This town, located in Essex Co. 
was formerly the township of Frank- 
lin. Name and | te et changed 
py Legislative Act of 1902. Com- 
mission government 





"  eoten Mch. 


261912. V. 94, p. 
Funding Bonds. 
4%s’1ll M-S $75,0000_..Mch 1 193) 
4%912 A-O oo OE 1 1932 
4%s 8 0, ---Dec ; 1942 
§8 13 J-D 132,000_...Dec 1 1933 
58°15 J-D 160.000__June 15 1945 
4%s'16 A-O i 7 Sopot 1 1946 
58 ‘18 F-A {4h ,500..Aug 1 ‘24-’28 
40,000. Aug 1 '29-"48 
improvement Bonds. 
58 '18 F-A $37,000... -: Aug 1] 1924 
5s °19 J-D 47 ,000__.. Dee 1 1924 
5s°19 J-D  83,000_- -_ Dee 1 1925 
4%s’'22 J-D 270.000 _Dec 1 °24-'57 
5s 499 J-D 25,000..Dec 1 ’24-'30 
Water Bonds. 
4s '95 M-N $47,000c.--Nov 1 1925 


anew <2 15,000c--Deo 15 1929 
BOND. DEBT Dec 31 °23 $1,071,400 


Sinking fund, general - - - 320,166 
Assessed val., real estate__11 ,080.950 

Assessed val., personal__. 1,384,775 
2d Class RR. property --- 11,777 

Less exemptions. ----_---- 259,44 


Net valua. taxable, 1923. 12,218, ‘077 

Net value nyt on ...15,680,837 

Total tax rate (per $1,000) ’24 $40.80 

5 | Po ulation 1910, "e009. - 9,421 
NT. at Bank of Nutle 
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JERSEY—CITIES AND TOWNS 





[ Vou. 118. 

















NUTLEY SRmOOe DISTRICT. 
),000__July 1 '24-"47} 
4%28'22 J-J ; 730. 000..July 1 °48-"51} 


9,000 July 1 1952 
BOND. DEBT ae 14 °24 $610, 900 | 45 
Sinking fund - 36.52 27| BOND. | 
Assessed val., 1924 15,680,837 
School tax (per $1,000) 1924 $i 74) Assess. val., 
Population (estimated 12,000 | - 


INT. at the Bank of Nutley. 


OAEKLYN 
This borough is in Camden Co. 





eee $50,000 


sean Resurfacing Bonds. 


22 s-an! $1,000__._Nov 1 1924 
10,500_.Nov 1 °25-’3 


_ tezeet Land Purchase Bonds. 


22 s-an{ $ 900..Nov 1 °24-"32 
4,350.._Nov 1 °24-'62 
BOND. DEBT Dee 31 '22. $55,000 
Gen. impt. notes (add’l)..- 86,485 
Emergency notes (add’l) - - - 5,000 
Assess. val., real estate. ---1,323,625)4 
Assess. val., personal. -- 142,350 
Ass'd val. 2d cl. RR. prop. 665 
Less exemptions --- 30,500 
Net taxable value_. 1 ,436,1401 4 


Total tax rate (per $1,000) °24 $41.70 
Population 1910, 653; 1920_.--1,148 





OAKLYN SCHOOL DISTRICT. 
This district is in Camden County. 

ise san $50,000 SEO Se 
4%s “SS > Sere 

BOND. DEBT July 1 '22.-.$25,100): 
INT. at Merchants’ Trust Co., 


Camden. 





OCEAN CITY. 


This city is in Cape May County 
a government approved 
1911. Population 1910, 


15 
1080: 1920, 2,512. 
Beach Protection Bonds. 


-8 ‘So - eee 


4 Streets ang rie Bonds. 
8 


ee 1932 


z ‘City-Hall ‘Bende. 


5s 1-8 $59,500 $2,500 yrly 


unprovensnt ‘Bonds. 


, Rey ) ae 
58°19 J-J Pe acdatehnacmen 


Boardwalk Bonds. 


$27 ,.000c_Mar 1 '25-'27 
§s '24 M-S 4 80,000ce.Mar 1 '28-'35 
& O00c Mar 1 1936 


Reconstruction Bonds. 


5s 24 M-S {$1,000c-Mar 1 '25-'26 
‘a? 


54,000c_ Mar 1 


Fire Bonds. 
58 ‘13 s-an $10, ae 1933 
58° O8 .-- _ one 1925 
zr Land- Purchase Bonds. 
see lk 1942 
Funding Bonds. 
5s’ J-J $50, 000 - _July 6 1941 
ait At 0) 72a 


: Paving Bonds. 


6s '21 A-O/$60,000__Apr 1 '24-’38 
10,000__Apr 1 '39-’40 


Street Improvement Bonds. 


5s £°14 F-A $132,000___Feb 1 1944 
Boardwalk & Coast. Protection. 


{$69,000__Sept 24-’ 
6s ‘21 M-S: 12,000__Sept t 36-’ 


5.000____Sept 1 1938 F 


Assessment Bonds. 
6s ‘21 .$70, 392. i7c&r. Se pt 1 


oe°22 M-S 17 ,567 .64..Mar 1 36 7 
(or an earlier period, at opt. of city) 
5s ’°22 M-N 52,500 May 1 1927 
(or an earlier date, at opt. of city) 
5s '22 M-S 17,400 Mar 1 1926 
(or an earlier date, at option of city) 


Public Land Bonds. 


Se °22 J-J15 $135,000. ........... 


Ocean Front Bonds. 


5s °22 M-N 350,000__Nev 1 °24-'33 


School Bonds. 
{$l 40, 000_May 1 °25-": 


5s '23 M-N; 345 ,000_May 1 °39-’61 
{ 8,000...May 1 1962 
BOND. DEBT Dec 31 2381, 276.000 


Gen. impt. notes (add’l) - 221,328 
Tax notes (add'l) - - 130 000 
Emergency notes (add’l) - - 1,145 
Sinking fund: (sane cal .. 104,4 
School. --- 11,4 
Assess. val., real estate__$12,504,4 
Assess. val., pee --- "985.7 
2u Class RR. property -. 178,96 
Less exemptions _ — ~ 52, oae 


Net taxable value, 1923- 13,616, ant 


Tax rate (per $1, 000) 1923___$42.0 
z INT. payable in Ocean City. 





OCEAN COUNTY. 


roms River is the county seat. 


Building Bond os. 


Ss et s-a $11 eS 
§s'20 A-O 18 oobcEr Oct 1 °24-'32 
54,000c&r Oct 1 '33-"50 


5s 
aes .. 


Co urt-House Impt. Bonds. 


5s ‘16 J-J si). 500c..-July 1 1926 


Bridge Bonds. 


{$1,000c___Jan 1 1926 
cy 2a 440, 500¢_ _Jan 1 °27-'53 
500c_.-Jan 1 1954 


Se eae 
{21,000c&rNov 1 '24-30 

4%s'19 M-N {32, 000c&rNov 1 '31-38 
1,000c&r_ Nov 1 1939 

5%s'23 F-A 500,000____Aug 1 1926 
(Optional on any int. date on one 


ten om Bonds. 


month’s notice) 


BOND. DEBT Dec 31°23 $702,000]: 
ee ce 8,000 
Assess. val., real estate___26 270,163 
Assess. val., rsonal_... 4,077, oes 


Floating debt (add'l) 


Assess. val. 2d cl. RR. prop. 267,5 


Less exemptions. - 715, 650 
Net taxable value 1923___29,899 775 
Co. tax rate (per $1,000) '23__&8.39 
Population 1910, 21,318; 1920, 22, 155 

*INT. at Ocean County Trust 


Co., Toms River. 





(formerly Delford) is 
in Bergen C > 


"$30, aay ie 5" Lyk 35 


ess exemptions 


Tot. tax rate (per $1, 000) ° 
Population 1920 





GE 
Orange is situated tn muses county 
Incorp. a8 a town Jan. 


gov't oueteved wal 14 1914. 


F- A 390. ‘000. Au 

58 '08 F-A 200,000- 

4s’ ° J-D 180,000c- 
11 J-D 2 


efunding Bonds. 
07 $54,000c_..Jan 1 1937 


is’ ‘000... -July 1 1935 


07 
digs 7 A-O 110; 000c.--Apr 
-N 8,000_....May : 1939 
1 A- > 1b0" Bane--- Abe 
8000". Des 


"40 
P.. 000. ae “Dec 1 1941 


J- SECS "500..June 1 *25- *32 
40,000__Jan 2 ' 
F-A_ 57,000_._Aug 1 99-33 
* deneral Funding Bonds. 

a at 200, Sept 1 °24-°25 


Bon 
8'15 M- nf tine ._.Sept 1 °24-'25 
25, 000... July 1 1942 


$73. 460...-July 1 1935 
3,000_..-July 1 13h 


109 ‘000c___Feb 
39,000c__- Mar i 
Improvement Bonds. 

1 30, 000. June 1 1927 
saklectricLight Bonds. 


Central Fire House Bonds. 


7 


5a tn nee Refunding Bonds. 
OND. DEBT. 
Sinking funds; W ater _- 
Tax revenue notes 
Emergency notes _- 
Total assessed val. 1924- 
Tax rate (per $1,000) dpi? 1 20 


INT. at Orange Nat. Bank,Orange. 


OVERPECK TWP. SoH. DIST. 


Park) is in Bergen County 
Oc oY: 1994- -1927 





Je ‘3 
55, Soe June Me 
ets! 1 '27-"42 


-J 24, ‘000. att 1 "25-48 
BOND. DEBT Apr 25 ». at SY 
Floating debt oe 1) 


Total assessed v 1 
Sch. tax (per $1. B00; 19 
Population in 1924 (est. ; coaee 10: 36 
INT. at Ridgefield Fork Trust Co 
ane. Park, and hes . Mtge. & 


OXFORD TWP. SCHOOL DIS. 
. This district is in Warren Count 
58 '23A-O15 8. B53 - 


BOND. DE - Gar 
Assessed valuation 1923-_-__1 ,255,460 


}| PALISADES PARE SCH. DIST. 
This district is in Bergen County 
$3 ,000__.-June 1 1935 
15, ge -June 1 '26-'30 
BOND. wo June 30 beast 3 900 


Total tax (per rie 000) 19557" eto é0 


000.-Apr 15° 40-" 63 
1923. $141,000 








This borough is in Burlington Co. 


* $7,500 ~~... -- = 1925) Fire eotes 000 Bonds. 


*{17,000c orr Nov 1 °25-'41 
| 6,500c or r Nov 1 '42-'54 


Se Bo 
to M-N $12 2h 5,000¢. 
‘22 =. on; 
BOND. DEBT May “1924. (05188. 000 
am mA 


Total assess. val. 1! 
Tax rate (per $1 '000)'1 
i 920 


PARAMUS SCHOOL DISTRICT. 
to a district is in Bergen County. 
$48, 000__Jan 1 


5 34 } 19, 0006 &r: ere 1 bie 44 
BOND. DEB’ 
Assessed valuation 1924___ 
INT. at the Hackensack Trust 
Co., Hackensack. 





PARK RIDGE. 

This borough is in Ber 
Munic elec-light- 
BOND. 








Wan mete (668 VD oocccccnc 63 ,000 
Emergency notes (add’])__- 7,900 
LS SFCEREL OI 17,950 
Assessed valuation, real_.__1,350,795 
Assessed val’n, personal... 155,805 


Total assessed val'n 1923__1,506. Me 
Total tax rate/per $1.000) 723 - $55 
Population 1910, 1 401; 1920, 1 oat 


PARE RIDGE “SCHOOL DIS. — 
5s '24 F-A/$12.,000c&rFeb 1 '25-'28 

68, 000c&rFeb 1 °29-'62 
BOND. DEBT Feb. 1 '24- $362,500 


Floating debt_—_--- iaaan 21,000 
Sinking fund _ ‘ —r 19,000 
Total assess. value 1924 1,500,000 


Sch. tax rate (per $1.000) '24.$43.25 
INT. at First National Bank, 
Park Ridge. 


PASSAIC 
This city . in Passaic County. 
Incorp. Apr. 22 1873. Commission 


gov't adopted , &- 25 1911. 
City Bonds. 
96 M-N $1,000c&r_ Nov 1 1924 
‘02 M-N 14,000c..-May '25-'32 
J-J 13,400c&rJan 2 '25-'32 
A-O 59,000c&r_Apr 1 194? 
373,000_._...May 1 1944 
216,000_...May 1 1945 
33 ,500_._Jan 1 '25-"37 
3/66. ,000..May 1 '25-"35 
65,000.._May 1 '36-'48 
129,215__Dee 1 ‘24-50 
105,400_.Dec 1 '24-'62 
rovements. 
$28 WWcé&rAug 1 24-30 
167 00c&r Dec31'24-38 
144, 000c&r Dec31'39-50 
5 Seen - Dec 31 ‘51 


tS SSicarDec 1 "24- "38 
36,000¢c &rMch 1 '25-30 
70,000¢ &rMch 1 °31-40 
70,000c&r_Oct 1 1933 
38,000c_..._Apr 1 1942 
51,000c&r_July 1 1941 
42,000c&r June 1 1942 
236 ,000c&r _ May 1 1943 
3 
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22%3,.000__May 1 '24-'46 
344,000..Dec 1 '39'51 
ark Bo nds. 

$26 O00c ér - Apr 1 1929 
S 75,000c...Mch 1] 1961 
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5-"42 
5,000c_June 1 '43-"57 |” 


votes and ay Dept. Bonds. 
4\Ks'12 __. $59,000____Apr 1 1942 
Sewer Bonds. 
$36 000cArMar 1 '25-'36 
4%s'24M-S/ 108, OO00cKkrMar 1’ 37-"63 
500c&kr_-.Mar 1 ‘64 
ospital Bonds. 

3 fi A $6,000c__._Feb 1 192 
4s '06 M-S 25.000c&r_Mch 1 1956 
7 hool-House Bonds. 

3 48 02 J-D $32, 900¢ &r Dec 1 *24-"30 

4s ‘04 A-O 20,000c_..Oct 2 1924 

4s '(06 M-N 100,000c__.-Mav 1 1926 

44s'08 M-S_ 60,000c or r_Mar 2 °38 

4s ‘08 M-N256,000c or r_Nov 1 '28 

- i2,250....Mar 2 1938 

‘1 ) A- O 103,000¢c_..Oct 1 1940 

12 J-J 109,000c or r_Jan 1 ’ 

"12 J-D 62,000c orr_June 1 '4: 

15 J-J 269,000c or r_Jan 1 

16 M-N {| 26,000... May 1 ‘25-’ 

9,000_.May 1 °3 
48°17 J-J {§36,100r_.Jan 1 °24 
15,000r__Jan 1 °4 

4%s'17 J-D /{20,000__June 1 ‘2: 

113:000__June 1 35." 

§s'°20 J-D 27,000__Dec 1 '24-' 

54s'21 J-D 14.000... Dec 1 °24-’ 

(400 ,000corr Mar 1'25- 

4%s'24 M-S;200,000corr Mar 1'45-! 

{300,000corr Mar 1’ re 

28,000c or r_Mar 1° 

Doneral L Ymprovement Bonds, 
5\s'21 J ad b''5 .000..Dec 1 

85,000__Dec 1 oe 

(570.000. Dec 1 °24-"52 

4%s'22 J-D; 2 .---Wec 1 1953 

{ 11,000_...Dec 1 1954 

f 40, OO0Ocorr Mar 1'25-26 

4%%s'24 M-S; 75,000corr Marl’ 27 -29 

| 300. 0OOcorr Mar 1'30-39 

| 24'000¢ or r_Mar 1 '40 

BOND. DEBT April "24-36, 458. et 


{- > 


3-" ee 
7 


~ 


ATOR. 


100 Seussessesssecs 


orto) Don ose 


no 


Y 
L 


_ 
> 
> 
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4 5 
Assess. val., real_____---58,835,500 
Assess. val., personal _—_ 20,022,875 

2d class RR. property ___- $166.4: 33 
Total valuation 1923_____79,024,809 | 


Total tax (per $1,000) 19: 22. ’_$32.76 
Value of cit property _.--$2,967,919 
Pop'n 191 54.773; 1920, 63,841 | 

INTEREST on school bonds of} 


1910, nw apy | bonds due 1941 and | | 
ue 


ark bonds in 1961 payable at 
eople’s Bank & Tr. Co., Passaic: 
funding bonds due 1942 and schoo! 
1942 at People’s Bank & Trust Co. 


bonds due 1942 and city bonds due 
1942 at Hobart Trust Co., Passaic, or 
at Chatham & Phenix Nat. Bank, N. 


Y.; school bonds due 1945 at Hobart 4 


Trust Co., Passaic ,or Hanover Nat. 
Bank, N. Y.; funding bonds due 1943 
at Passaic Tr. & Safe Dep. Co. or 
Equitable Tr. Co., N. Y.; park bonds 
of 1916 and 1917 and school bonds of 
1917 and gen. impt. and _ school 
bonds of 1921 at Passaic Nat. Bank 
or Chase Nat. Bank, N. Y.; on 44s 
of 1922 at Passaic Nat. Bank, Passaic 
or Equitable Trust Co., N. 
school bonds of 1917 at office of C ity 
Treas.; on others at Passaic Nat. 
Bank, ‘Passaic. 


PASSAIC COUNTY. 
County seat ts Paterson. 
Bridge Bonds. 





48 ‘U6 = A-O$130,000c_Apr 1 -25-'26 

4158-08 M-S 40,000c__._Sept 2 1927 

4\%s'12 M-S 46,000__._Sept 1 1929 

568 ‘13 A-O 26,000. .-- Oct 1 1931 

4442°15 M-N 38,000c__.May 1 1935 

oad Bonds. , 

4%s'10 J-D $67,.500c__.Dec 1 1928 Sinking fund 
6s '13 A-O 11 





N 62, yo wey 1 
al 48:00 ,000..Aug 1 


4s" 17 J-D 130 S008: June 1 

143,000_._Aug 1 

3,000_...Aug 1 1933 

5s g'19 A-O/[ (221; 000c&r. Oct 1 °24-36 

_Oct 1 1937 
Road and Bridge Bonds. 

2.000c&r. Oct 1 '24-25 

6s'g¢'20F- A/8136. 000ck&r_Aug 1 1925 

\ 150,000c&r_Aug 1 1926 

54s'21 F-A| 508. 000. 

\. 46,000. “Aug 1 '38&'39 

he 1 '25- "34 


ral., real est.&impt302, 
+ pepeomal.--, $9. 
Total assess. val. 
Tax rate (per $1 '000) 1923. 
Value of county property - ~$841,676 
"10, 215,902; '20 
INT. at First Nat. Bk., Paterson. 


¥4s'23 J-J : 63. ‘000 - 
City Yard Bonds. 


10, 000-" Apr 1 
M- ened cts &r_Nov 1 1926 


Fess" 


as! 66: 6 O00cKE. May 
17 000c&r_Nov 1 1926 
1278.000c&r_May I 1926 
220,000c&rJan 1’ 
105 », 000c&rJan 1 
School Bonds. 


cs 
@ 


4 ss 08 M-N 200,000¢- 
4810 J-D 180,000r_ 


nas 
et ta 
© '. oo! 
CrOorwou 


4,00 
|4}4s'22 A-01532 ,000_..Apr 1 
8,000__._Apr i 
44s'24 J-J 352. 000c&rJan 1 '25-'46 


Market Bonds. 
s'13 J-D oy 000....Dec 1 1933 


5s "18 M-S $2: 56 “000 
F 200. 000 
or Chase Nat. Bank, N. Y.; funding 4/25 
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4%s'1N A-O 325,000c__- 
| TOT. BD. DT. Mar 1924810,707,818 
27184283 
0,0000ct 1 '27.'29,'30' City property ------.... ! 5.177.870 





1932 
‘27 


*24-'37 


48'24 F-Af Per ‘00E orr Feb 1'25-39 
‘198; 000c orr Feb 1°40-45 

Road & I Bonds, 

44sg'23M-S /$450, 000Mar 1 


BOND. DEBT Apr 1 "24. $3, 150, 500 
450,000 
237 ,339 
769.720 
199,530 
,269,250 


"25-42 
i 1943 


-$36.81 


259,174 


This city isin PassaicCounty. In- 
rp. as a city March 
The voters of this city on Nov 8 1921 
voted in favor of municipal ownersnaip 
of water works (V 


185]. 


2331). 


20, 135,875. 
treet & Sewer Funding Bonds, 
4%s'14 A-O $15,000-_- 
General improvement Bonds, 
$35,.000e..Jan 1 '25-'49 
¥ 00 Augi be aoa 


1 1924 


1 1944 
°25-'26 


J 1°25-34 
30,000c orr Jan 1°35-64 
City-Hall Bonds. 

4 448'04 M-N$120,U000c__ Nov 


°33-'44 
"25-32 


_Aug 1 1932 
Police Toles. System Bonds, 


_ Board of Health Bond 
J $3 ,000- ~ dant ‘25-52 


Fire-De pt. Bonds. 
414810 M-N$25,000...-May 1930 
i 35,000r ..-July 1 1931 


unded Debt Bonds 
‘ J-D $500,000c_ 


*25-"42 


‘Or 


25-'27 


-June 1 1939 
340 00c&r_Jan 1 '25-58 
? a 1 1959 
‘ Sines Bor 


1-1 
4-1940 
24-1949 
11925 
5- 35 ) 
36." 40 


--Mch 1 1929 
34, .--Nov ‘'24-’29 
u- S 275. O000c...Mch 
_Junel 1931 
~_July 1 1932 
-Nov 1 1933 
~_July 1 1934 
.June 1 1940 
D 200.0000 - ae. 1941 


1 1935 


28, 

/ 98: gd Aug 1 "52-58 
000ckr_Aug 1 Lh 

7 736 ,000_.Apr 1 


Sone ia 


25an7 1795748 
ed ‘000 - ---Jan 


Bond 
aes, 000c_..June 1 1942 
.Dec 1 1943 
28.500_.-Jan 1 °25-"53 
Bonds. 
$26,.500e _.Jan 1 '25-'49 
unding Bonds. 


1 1949 


) 1924-1959 
efunding Bonds. 
-O $400,000c__Apr 
200 Nov 1 1942 

= A$1.000. 000...Feb 1 1945 
4,000 1946 


ecateel Bonds. 

$7.500_.-Dec 1924-28 

1924-1949 

ze-Destructor Bonds. 

M-S $85,000r ...Mch 1 1932 

canoe Bonds. 
N a 0000. . Nov a 1924 


1 1943 


1 1925 
1 1926 


‘ “ro July 1 1937 
444s'08 M-N 100,000c_..May 1 1928 


1 1940 





Jung, 1924.] NEW 


JERSEY—CITIES AND TOWNS 


103 








PATERSON (Concluded)— 





School property _.______. 3.492.500 Improvement Bond . 
Asses a, oy real est __ 127,854,790 $900 - June 27 °24-"26 
Assessed value, personal. 31 346. 265 City-Hall Bonds. 

Value of 2d class RR prop 3,066 | 4348'08 sa $35,000....July 1 1928 
Total valuation 1923-159 Fa 121|, Sewer ¢ Bonds. and 
Total tax rate (per $1,000) '23-$29.90 6s --- $2.400..,Oct 1 :24-/30 

INTEREST at City Treas. office | 48 ---  5.000--Aug 1 '24-'28 
or Hanover Nat. Bank, New York. % ~-- 5,000--Jan 1 "25-'29 
ouien tdci PP wane Bonds. s 1000 

LSBORO. we 57s , ----AUg 

This borough is in Gloucester Co. 44815 A-O 14,000c...Apr 1 1935 
In ated about 1904 | 4s --- /000.-Aug 1 '24-'2 
Gas bonds §s.........._. $103,000 6s 11,2U0__Jan 1 °25-'28 
Street bonds 5s......... 7.000 Light, ‘Heat & Power Plant. 
Sewer bonds...._--..--- 232'500| 44815 A-O $150,000c_-Apr 1 1965 

ectric- onds. 

Ie TS SiO 000 4%8'17 J-D (2. 000-June 15 ‘25-31 
BOND. DEBT Dec 31 °23- $272. 600 000. . June 15 1932 
Floating debt (add'l) - -- --- 190 979 Street Bonds. 

Sinking fund_............ 2 4%48'09 A-0$125,000....Oct 1 1924 
Assessed value, real estate_2, 907 13 40°11 in : ---Nov 1 1926 
Assessed value, personal_- 38/449 | $735.18 J-D 138,000....June1 1930 
Second class railroad prop. __ 2,538 | 448,16 A-O 000...-Apr 1 1931 
Less exemptions - - 105,600 | 4248'17 A-O 33,000c_Apr 1 '25-'27 
Net taxable value 1923___-3,343,087 |4248.17 A-O 39,000c_Apr 1 °25-'37 
Total tax rate (per $1,000) ‘23 $43.80/58 19 --- 2.795-June_ 1 eae 

opulation 191 2, 121; 1920.-4, 852 fs 20 aale} ‘000.7 Nov 18 1926 
EAULSRORG, EEMQOE, DIRT agg 2 SX. Son ott NOV EG 

-- pav a 
See fae See 0-+-<-0e f 078 et Ms $20. #00 Sept 15 '24-'28 
Sch. tax rate (per $1.000) '23.$18 30) 448 am sajor eos ‘hah 2 1929 
a efundin ool Bonds 

PEAPACK-GLADSTONE. 4ysl7 J-3 #33000. July 1 24-'27 

This borough is in Somerset Co. | ark Bonds. 

Water Plant Bonds. 4%8'15 J-J $38,000____Jul 11940 
5s ‘1 BS Ey 4s'17 A-O [28,000c_Apr '25-"38 
BONDED DEBT Dec 31°23 $50,000 81,000c_Apr 1 '39-'65 
Sinking supe teeta edith bbaecan aucas 16 rr 0 | 4s —— 4,400_.Aug 1 '24-°33 
Assess. vel i Pee 3 ods 300 6s 3,858.-Jan 1 '24-'2 
Assess. v + personal acre 260, 40) | |4348'22 sa 4 000. “Sept 1 '24-"45 
Second p= R. property. 17, 240} 6,000. _Sept 1 ka 61 


General adamant Bond 


Tot.ass'd val.'23(80%act.).1, 541. 240) 
533" 300 Ge -May 1 544 


Less exemptions_......__- 








Net taxable value-_-_-_-_--_- 2.940 | 544s'22 M-S 16, 000c&rMar 1 '25-32 
Total tax rate (per $1,000) Dy 332 40 oo8e 22 M-S'~_ 3,750c&rMar 1 '25-27 
Population 1020. ........<«<- 1,226 5s ‘22 J-D15 8 000_June 15 '25-’32 
| 5s "22 sa 16,000- _July 1 °25-'28 
PEMBERTON TOWNSHIP. ahedaitedl: |< °° ae My Ce 
w uly , 5." 
Zhis township is in Burlington Co. 4 4,4:93 3.5 {28°00 uly 1 "37-37 
4%s  J-D /($4,500_Dec 31 '24-'33!- ,.. -, | 3,500_-.-July 1 1938 
20, 000 Mar 1 "33-51 os 23 M-N{ 54, 000c orrNv 1'24- ‘29 
6s '21 M-N 6.7: 30. May 12 '25-'27 Water B 195, ,000c or rNv 1°30-'31 
BOND. DEBT Dee 31 23. $30,000) ater Ponds. 
Assess. val., real.__._____- “1.837080 | 4s J-J $80,000_.__July 1 1933 
Assess. val., personal. __ 398'077 | 48 "04 J-D_ 155,000c_--Sept 1 1934 
Total assessed val. 1924___2,185.157 | 48__,,, M-N 100,000...-May 1 1936 
Less exemptions__________ 22 297 4%s'10 J-J 50,000c_..Jan 1 1940 
Net valuation taxable____- 2.162.860 | 4448'12 M-8 _25,000e.-_Sept 1 1942 
Total tax rate (per $1,000) '24 $31.10 qie46 M-8S ion r++ % eos = ions 
Cc --< oo 
Popula’n 1915, 1, 800; 1920, 1000 | 4 igs kd 17.000 -3-Feb i 1929 
PENNS GROVE. 38" - 24.000c_Aug 1 '24-"35 
This borough {s in Salem County. 4%8'19 J-J_ [16,000c&r_July '24-'31 
Borough Hall Bonds. ae 28 .000c&krJuly 1'32-'59 
5s'19 sa $54,000... Dec 1 1925 58 '19 28,600-Nov 1 '24-'35 
School Bonds. | 6s '20 sa l, 700 ,000....Ma 1 1926 
4 She $.00)_.Jan 1 *25-'40 5\s'21 J-J (30, 000c__Jan 1 '25-"34 
GE XN. BD. mt “ uy 15 »'24 $113,000 \64.000c__Jan 1 35-" 50 
Tot.ass'd val.(40% act. 24 2.703 396 6s . --- 46,200c-May 1 '25-"60 
Total tax rate (per $1. 000) *24 $39. 30) 95'23, I-Dis a ng Stay hee a6 
¥ 1 ¢ | ) c..Ma 9 
Population 1910, 2 11s; 1920.6, 060 | ¢ 3°23 J-D {46.¢ 000..June 1 '25-'48 
1,000- June 1 1949 
PENNSAUKEN TOWNSHIP. 58 ‘23 J-D_ 17,000- _June 1 ’25-"41 
This township (P. O. Camden) is|5s’24. M-S 20,000c.Mar 1 '26-'45 
in Camden Co. On May 8 1923 the a Poo Facies | Bonds. 
voters defeated a proposal to change | - --- $15,000__..May1 1930 


* Temporary A Bonds 
4%4s8'22 J-D $165,000___Deec 1 1924 
GEN. BD. DT. June i °24$3, ry 56,900 


the form of government from town-| 
ship committee to commission. 
Assessment Bonds. 


ke ge OO Se Water debt (add'l) _-. 1.042.000 
5s '22 s-a 3,500c.Dec 1 '24-'30 Floating debt (add'l) -- --- 2.580.700 

Genera Bonds. Sinking funds_ . 741.183 
5s °22 $5,400c_Dee 1 °'21-'32| Assessed value, real estate.27,947.890 
BOND. DE BT Dee 31°23 $32 253 | Assessed value, personal. _ 10,008,575 
Impt. notes (add'l)... .___- 436,322 Second class railroad prop. 1,851,173 
Tax notes (add'l)________-~ 55,000 | Less exemptions - 34,000 
Emergency notes (add’}) . __ 800 | Net taxable value 1924___39 773 638 
Assess. val., real_________ 6,288,015) Total tax (per $1,000) 1924. "$46.50 
Assess. val., personal_____ 698,950 | Population 1910, 32,121; 1920. 41,707 
Ind. class RR. property _ 18,133 NT. payable in Perth Amboy. 
Less exemptions___.__.._. 106,700 _ 





| PHILLIPSBURG. 
is town is in Warren County. 
Sewer Bonds. 
44sg’23J-D$150,000c or r________- 
mprovement Bonds. 


Net taxable value 1923____6,898,398 
Tax rate (per $1,000) 1923___/_$25.20 
Population 1910, 4,169; 1920, 6,474. | 


PENNSAUKEN TWP. SCH. DIST 





rte eter oe ge Sa ans meee 
This district (P. O. Delair) is in : 
Camden Cc Gounty . Municipal Bonds. 
J-3 | aor er 
has | 500 - enon 1 0a8-190 hool Bonds. nee 
5s '24 F-A 390.000c_Feb 1 *25-'63 coe Ferien ecor ecters 
“4 | 60.000_Sept 30 °24-°35 
eohing teak vei 22-810) 939 | 4)48'22 M-8 {84.000 “Sept 30, 36."49 
INT. at the First National Pa sy BOND. DEBT age tae tae ose 
Merchantville. yp pease 7 bell gt 
ae Assessment debt (add'l) 32,000 
| Floating debt (add’l) - 22.000 
PERTH AMBOY. Assessed value, real estate.10,214,845 
This city is zi peateaes County. Assessed value, personal. 2,627,520 
Harbor Bond Second class railroad prop. 714,985 
4}4s'14 5-1D$103.000 ---June 1 1964! Less exemptions__- 471 265 
School Bonds. : __ | Net taxable value 1923___13,086.085 
4s ‘04 M-S $54,000....Sept 1 1934 Total tax rate (per 31 000) *23 $36.60 
4s w-- 35, 000.---July 1 1935 | Population 1910, 13,903; 1920. 16,923 
48 '06 M-S_ 49,000c_.-Sept 1 1936 INT. on bonds of 1922 at the 
2388, si ds eo Saag ‘oat Phillipsburg Nat. Bank, Phillipsburg 
5 (, sectiye : j 
412612 M8 _&0.0000.. Sept 1 1942 PHILLIPSBURG SCH. DIST. 
4448'14 M-N115,000_-May 1 OF ity | BOND. DEBT May 19 '24 $296,000 
($23, 000 every 10 years 7 Lous <<.) . = 51,000 
4s'16 $9 900 . 1 1926 Total aSsess. val 1924 7 T -15,127,.496 
—S 40,000---July 1 1936. Sch. tax rate (per $1 ,000) °24__$2.60 
946, te & 1956 
4\%s nme a 000° -Apr 1 '26-'66 PILESGROVE CONSOL 5&8. D. 
($26,000 every 10 years.) This district (P.O. Woodstown) Is 
4 Ks «-+.. 26,000..Ane 1 °97-° "52 in Salem County. Comprised of the 
és “21 [$56 6, 000c &r- b t t; °24-’ 34 Foun of Pilesgrove and Borough 
le S-a ; N0ck&r_Oct 1 *'38-"40) 0 oodstown. 
| 3000c&r_.-Oct 11941 School Bonds. 
5s °23 M-N 29, 000- _May 1 '25-°53 58°13 F-A $35, 090. -Aug 1 '24-'43 
198,000-_July 1°25-'57'58'°15 F-A ,000.-Feb 1 °25-'41 
4%3'23 J-J ? 7,000... July 1 1958\58°15 F-A 24 (000¢_Apr 1 °25-'48 
ae Ss on 2 fer: 215s °19 F-A {12, one - then 1 Fy cues 13 
j ..July 53 | ug 3H 
4! bate ee Bonds. A 1 1925 peal raat. at: a ~ 3 Sr orp 
les ( : pr 25 Assess. va * ieee 5 
7 : 2 Aj 7 1 30 —- fan eons (oe $1 O00) 24 -S on 
une 15 36 - opulation in 1921 (est.)......2,000 
58°22 J-D15 5. a 000. June 15 "36 {NT at Salem County Trust Co., 


000c. ..June 15 5 $037 | Woodstown. 





PITMAN. 
A borough in Gloucester County. 


Water Bonds. 
4\4sg'17J-J {$18,000c_July 1 


| Second class RR. property. 34,273 
| Less exemptions_________- 48,156 
Net taxable value 1923____1,976,528 


24-'41 | Total tax rate (per $1, O00)" 23 $45.91 


4,000c_July 1 °'42-'57| Pop'n in 1910, 1,003; 1920__-__- 1,575 
oo Apparatus Bonds. NT. at Ocean an County Nat. Bk. 
6s ‘2 --- {$4,000_Aug 15 '24-’25 
4,000_Aug 15 '26-’ 29 POINT PLEASANT BEACH S§. D. 
Sewer Bonds. This district » in Ocean County. 
58°16 A-O/$43,500_._Oct 1 '24-"52 $36 tee 1 '24-"32 
1,000_...Oct 11953/5s '22 F-A;{ 45,000__A 1’ 33-41 
Municipal Building Bonds. 000. Aug i *42-"51 
7" «ss fee ee SE ee 125" 31) NET BD. D . Aug I *22__ $152,000 
uly 


BOND. pepr te Dec 31 
Gen. impt. notes (add’ Ds 
Emergency notes (add'l) 
Assess. val. real fA Agger 904.8 


20,952 


36| Assessed valuation 1922_--1, Bl. 000 
"S80 - $105,600) PODGIR«ER, 1GBsccceccccseces 1,578 


353 POMPTON LAKES. 





This borough is Passaic County. 


Assess. val. personal___.-- 498,050) Water & Light Plant Bonds. 

2d class RR. property.---- 12.034 | 5s'14_ M-N$75,000__-__.._-- 934 
TOees Whe, 1GN6. .c<coceed 4,414,884/5%4s'18 J-D 1410008 "83.000 yriy. 
Total tax rate (per $1,000) '24.$45 80 | | June l. 


Population 1910, 1,950; 1930-°3 »385 Funding Bonds. 
NT. at ¥ 3, National Bank. 5s us SMANSIS 5, :000 $2, ,000 yearly 
— ain 
PLAINFIELD. 5s "on J-D {$2 2,000___._Dec I 1994 
This city is in;Union County. In- 1,000- -Dec 1 '25-"38 
corporated in April 1869. Voters of BOND. DEBT ‘ 31°23. $1! 59 ,000 
North Plainfield on Sept. 24 1914| Water debt (included).___ 91.560 


favored consolidation with Plainfield. 
City manager form of governmen 


defeated at election held on July 


31 1923. 
Sewer Bond 
4s '97 J-J Sis. '000_ Jan 1 


*25-"27 


Floating debt (additional). 55.7: 
t| Sinking fund, general-__-__- 5, 
Sinking fund, water-----_- 14,2 
Assessed val'n, real estate. _2 338.3 
Assessed val'n, personal... 879,5! 
other property 6.543 
Total assessed val’n 1924_.3,224 46 8 














4s 02 M-N 41,000_.May 1 "28-"45 
4}4s'07 M-N 34,000. May 1 '25-'41 | Total tax rate (per $1.000) *24 $35. 69 
ze 08 FD 192000. Doe 1 34°58 Po ieton sat, ‘oe 1028. Bay. 
= + ON OS O at the Ss 
44 14 A-O 145,000__Apr 1 '40-'51| National Bank, Pompton Lakes. 
>. 314 AO 18.000. -Ape 1Bie a4 
- --Apr is PRINCETON. 
gs Be | 92 a -Nov 1 '25-'43 | This borough is in Mercer Count 
45551 °F BFS 00._sune 1 :24-33, BOND. DEBT Dect 1035 $50,085 
4s "11 J-J 40,000. _Jan- 1 39 Floating debt (add'l) .=-227 10,000 
$i$0,13 7% aRe oon 282 uJ tens Assess. val., real estate. ...9,335,357 
498" 8 J- 95,000... -July 958 Assess. val., personal__._- 1,248,092 
4s ‘09 M-N 10,000_...Nov 11924 Total assess. value 1924_.10,583,449 
4s 09 — M-N 45,000. ..- Nov | 1 1959 Tax rate (per $1,000} 1923_ *_$27. 40 
ris + foary 9 Sl -——, ? '43-'65 Population 1910, 5,136; 1920, 5,917 
Ss oy une v0 oi 
3s 19F-A15 119000 Aug 15 "24- 47 NT. at Borough Collector's office. 
6s (21 Foy 2h 000--2Uy | 34:3) pRINCETON SCHOOL DIST 
bet 22 M-N110.¢ OO -- Meny 1 Seeo| This district is in Mercer Count 
4 22 10,000 y 2 J Ve 
4125'22 J-D 270,000- June 1 124-"52 $358. a} gy $112 .0000- sen | oR RA 
7. ;. 4 
seo rEg simon Sept 11924 BOND. DEBT June 30 ‘23. $120,500 
4%s'l7 J-J_ 92, ‘000__July 1 ’24-'33 | Sinking fund June 30 1922 14,633 
ire Apparatus Bonds. Net taxable value, 1923---9,975.517 
5s '17 J-D $2,000..Dec 1 '24-'25 School tax (per |State ial $2.67 + 
os 72 PA 2: 900- <Beb 1 '25-'30) $1 on Ray ro She cae 
5s team N m7 300... May 1 1925! lcity > hed and Nat. Park Bank, or 
5s Fit? Hall Bonds. Princeton Bank in Princeton. 
"19 J-D $185,000_Dec 1 '24-"58! 


Police Poadauarter Bonds. 
4\%s'08 J-J ,900__July 1’ 


24-'28 


RAHWAY. 
This city, of Union County, be- 


Temporary  Aennidemtien SAE Bonds | came financially embarrassed in 1882, 


‘21 J-D 


$264,000) 

lap seapiNetniets 83000| Dec 
Green Brook Park - 
Public Park Land. 70,000 

6s '21 M-S— 
Streets ...... $108, 000Mar 1 1925 


GEN. BD. DT. Apr 30'24$2,730, 800 | 1894. 


Floating debt (add'l) ----- 881,40 


100, rity 1924 | 


j}and a compromise of the debt, excl. 
'of the water debt ($185 ,000), was 
1| forthwith agreed to with most of the 
leading creditors at 35 cents on the 
| dollar, the debt, excl. of water debt, 
| then amounting ‘to about $1,200,000. 
5 | This settlement was completed in 
These adjustment bonds were 


1) aid off on Nov. 11922. The wa 


Sinking fund_____..-_--- 250'459| bonds were renewed in 1891 at 4%, 

Assess. val., real_...---- 39,091,097 |an_ agreement having been made in 

Ass. val., personal Spite 6,519,870 4 by which all accrued interest at 

Tot. val. ~45,610,967 |7% was adjusted at the 35% rate. 
3): 


*24 (act. vets 
Total tax (per $1,000) 


024 3 
Popula’n 1910, 20,550; 1929, 27 :700 


INT. at office of City Treasurer. 





PLAINSBORO TWP. SCH. DIST. 
This district (P. 
in Middlesex County. 
Senoel, Bonds. 

"19 M-S $27 ,500c..... 1924-1948 
BOND. DEBT Apr 17 °24_ . $45,500 
Tota. assess. val. '24 (act.)1,041,68( 
School tax rate(per $1,000)’ 24-$14.2( 


Principal and interest payable at) 


the First National Bank of Princeton. | 


PLEASANTVILLE. 
This city is in At’ “te County. | 
Incorporated April 14 1914 


O Plainsboro) is 


| Interest on these water bonds ts also 


now promptly paid. Commission 
te adopted ec. 10 1917.—V. 
105, 2380. A proposal to abolish 


the ore sent commission form of gov- 
ernment and return to the former 
councilmanic rule, was carried at an 
lelection held on March 25 1924. 
| Incorporated 1858. 
Water Bonds Renewed. 
)\ 48 “92 J-J $185,000c_.July 1 1932 
) School Bonds. 
) 43 A-O $75,000r_...Oct 1 1959 
J-J 25,000r --_Jul 
(157 O00. Aus 1 '24-"42 
| #45e'22 s-a { 81,000__Aug 1 '43-'51 
, pont  # . “hast 1 1952 
Fundin ond 
56. SIS $60,000c..-Dec 1 1941 
Filtrationsblant Bonds. 


Sa Ge mee SIO co es envcostcs 
5s "08 F-A 6,000r_Sept 1 '24-’25) 4 4s’ 06 M-N $35,0000 .....--- 1936 
5s 0S J-D 10.000r__Jan 1 '28-'33/58'14 F-A_ 11,000_...Feb 5 1934 
(part every 5 years) (Subject to call Feb 5 1919.) 
68°15 J-J 25, 000r - -Jan 1 '30-'50 Refunding 2 Bonds. ais 
(part every 5 years) $24,000_-Nov 1 "24-25 
68 '15 J-D 48,000r_June 1 '25-'55 | 44g'22s-a 60,000. - Nov 1 '26-'29 
(part every 5 years) { 54,000..-Nov 1 '30-’32 
(10,000_.Mar 1 '25-'26 Water Bonds. 
5%4s'23 _-. /95,000.-Mar 1 '27-'45 44g'22s-a {339,000.-Nov 1 '24-'36 
|84,000__Mar 1 "46-59 2,000_._..-Nov 1 1937 


4, 000_-..Mar 1 196¢ 


) BOND. DEBT Dec 31°23 $800,000 


23 40'000..Nov 1 ’25-'26| Emergency notes & bonds 
BOND. DEBT Dee 31°23. $95,500 (additional) _- 7,681 
Tax rev. notes and bonds- 30,243 Gen. impt. notes (add'l) - 41 645 
General impt. notes__---- 19.417 Sinking fund, general and 
Sinking fund (school)__--- 16,483 water -__--.~----.---- 82,053 
Assessed value, real______- 1,243'915 Sinking fund, school - _ _ -- 13,195 
Assess. val., personal____- 381,450 Assessed valuation, real __ 10,486,350 
2d class RR. property -_--- 47.347 Assessed val'n, personal_- 3,308,725 
Total assess. val. 1923___.4.672.742| Assessed val’n, 2d class 24s 
Total tax rate (per $1,000) (23 $43.96 | Tailroad property ------ 223,577 
Population 1910, 4,390; 1920__5,887 Less exemptions - - - --__- 278,528 
es Net taxable value 1924--_13,740,327 
POINT PLEASANT BEACH. Total tax (per $1 000) 1924 ___331.60 


This borough is in Ocean County. 
Incorp. June 2 1886. 
Street Improvement Bonds. 


5%s'23 J-D $50,000c or rDec!'24'43 


Water Extension Bonds. 
s $9,500c_Aug 
Water Supply Bonds. 
5s'20 M-S !$68 000c&r Sept 7 

\ 50.000c&r Sept 7 
ae te Extension Bonds. 


1 '24-'42 


*24-'40 
*41-"50 


Population 1910, 9,337; 1920, 11,042 
NTEREST ON water board loan 
of 1892 and schoo] loans 4s and 5s, 

ayable at the Bankers Trust Co., 
New York; on other loans at Rahway 
National Bank. 


RARITAN TOWNSHIP SCHOOL 
DISTRICT 
is in Middlesex Co 





This dist. 


16 J-D $21,000r___June 1 1940 School Bonds. 

Bs M-N 24,000r_-.-Nov 2 ta 4.44%&5__. $198.500_ $7,500 yearly 
2,500c_Aug 1 '24-'28) 6s => 245,000__$7,000 yearly 
BOND. DEBT Dec 31 '23. $197, 500 6s 21 J-D  15,000c&rDec 1 *24-38 
Tax revenue bonds anc {48 ,000_ ay 1 '25-"48 
notes (additional) __- 15.738 58°23 M-N/39,000__May 1 4%'61 
Sinking fund, gen-ral 14,465 2.000 _. May 1 1962 
Assess. val., realestate .1,795,280 BOND. DEBT June 30 '24. $443,500 
Ass ss. val., personal__._.. 195.125 Assessed val'n. real estate.3 537.985 








JUNE, 1924.] 


NEW JERSEY— 


CITIES 


AND TOWNS 


105 








SEA ISLE CITY (Concluded) — 
Assessed 


valuation, real__$1,°47,711 
Assessed val’n, personal_-_ 115.495 
2nd Class RR. preperty ... 21,164 
Less exemptions - - ‘ 4,600 
Net taxable value 1923. __ _1,679.7 70 
Tot.val.’n'22(abt.2-3 act.) 1,649 .652 
Total tax (per $1, 000) 1923. ”_$46,00 
Population in 1910, 551; 1920, 464 
Summer population (est.)..._- 6,000 





SEASIDE HEIGHTS. 
This borough is in Ocean County. 
Incorporated April 1913. 
Light Bonds (Taz-ezempt) . 
6s s-a Fe ea 
Water Bonds | (Taz -ezempt). 


ea 6 US eee 
ee MO ne $7,000 
Boardwalk Bonds. 

"19 A-O $28.750._Apr 1 °22-'58 
SOND. DEBT Dec 31° 22. $81.525 
Tax notes (add'l)_._.____- 11,617 
Simms fund...........-. 8,790 
Assess va. real estate_____ 699,732 
Assess. val. personal______ 44,585 
2nd Class RR. property .-- 2,247 
Less exe nptions a 6.425 
Net taxable value 1923 739 639 
Total tax rate (per $1,000) '23 $52.8 


Population in 192)__/__._____.. 
NT. at lst Nat. Bk, Toms River. 





SEASIDE PARE. 
This oareng> is in Ocean County. 
5s 5,000_...-July 1 1940 
General bonds rive Se aara Ts $49,000 
ect great Bonds. 
$49.500 
pg SE Bond 
$15, 000. -Dec 21 1941 
Water Supply Bonds. 
6s J-J 


-J {$22.500__July 1 '25-'39 

46.000 July 1 °40-'62 

BOND. DEBT Dec 31 '22- $207,000 
Tax notes (add'l) __ sane 32,780 
Emergency notes (add!) - -- 5,000 


Gen. impt. notes (add'l) __- » * ae 3 
Sinking fund 318 
Assessed vaiue, real estate_ 1,0 3 005 | 


Assessed value. personal __ - 79,17 

2d class railroad property - 12 2'93 0, 
Less exemptions > 9.125 
Net taxable value 1923 --1.131 .060 | 
Tota! tax rate (per $1,000) '23_$51. 86 | 
Population, 1910, 101; 1920_.-.179] 
SECAUCUS. 


This borough ts in Hudson County. 
School Bonds. 

.--. $60,000 

I vearlyv 


zo 


>. heginning 192 M4 
24 F-A 36,000corrFeb 1 '25- 
ire Dept. & Impt. Bonds. 
($14,000corrFeb 1 '2 
F-A; 30,000corrFeb 1°32 
1,000corr_Feb 1 19: 
, oe werase Bonds. 
$29 .900- heal yearly 
_, Borough Hall Bond 
$4.000_2 bonds yearly | 
* eunding Bonds. 


art 


wo 


( 
5s’ 
F 


6s . 


* '3 
24 4 
4 


1| 
1} 
2| 


cow Oae,100. ed yearly | 
Temporary Jan. Bon 

6s 316,.000- June 1 1926) 
BOND. DEBT Dec 31’ $97 500) 
Tox notes (ada'l)......... 40 ,000 | 
Emergency notes (add'l)__. _ 50,821) 
Gen. impt. notes (add’l)_- 389/348 | 
Sinking fund (school)____- 9,285} 
Assessed valuation, real__.3,317,8$25) 
Assessed val., personal _ one. aa aoe | 


2nd Class RR. property.-__1,096 02 
Total assessed val. 1923 ___4,663,1: 53 | 
Total tax rate (per 3 00), "23 .$30.41) 


Population 1910, 4.740; 1920, 5,423 

INT. on 6s of 1921 and 5s and 6s 
of 1924 at the First Nat. Bank, 
Secaucus. 





SOMERSET COUNTY. 
Somerville is the county seat. 
ba ns Bonds. 

"22 $449,000___._Dec 1 1926 
(Optional after 2 years.) 


4s '06 -J $227 500c_July 1 °24-"36 
BOND. DEBT Dec. 31'23 $259,000 
Gen. impt. notes & tem- 

porary bonds (add'l) __- 4,000 
Floating debt (add’l)____- 1 oe 4 891) 
Senking fand............« 393 | 
Assessed value, real__-_-_-_-: 39, 032° 739 
Assessed value, personal__ 7,331,510 
2d class railroad prope rty- 696,315 
Total assessed value 1923-47 ,070,564| 
Less exe ‘ree esis late aaa 188,260 
Pe ea 46 872,304 | 


County tax (per$1,000) °23.$11 81 + 
Popul'n 1910, 38, '820; 1920, 47,991 
INT. at New York Tr. 


SOUTH AMBOY. 

This city is in Middlesex County. 
Inc. 1908. Population 1910, 7,007; 
1920, 7,897. 

50 3g ROOl Bonds. 

--- $23,000__yly on Oct 1 
) 13 a 76,000....< 1924-1957 
68'19 J-D 25 eases 3 "25-49 
Street Impt. Bond 
68°18 F-A $15,000c_ Aug 1 '24-'28 
Water Bonds. 


5s ‘19 F-A/$32,400c&rAug 1 '24-'29 
| 30,000c&rAug 1 °30-'34 

5s ‘19 F-AJ 48 000c&rAug 1 '35-'42 
| 2,000c&r_Aug 1 1943 

§s'19 F-A { 4,000c._.Aug 1 1943 
\96.000_cAug 1 '44-'59 


6s '21 b ot 000_..__Apr 1 1927 
Sewer Bo 
58s '1ll J-J Hove 000¢c- to "24-41 


1 15,000c. Jan 1 '42-'46 


58 ‘13. F-A_ 24.000 -Feb J 25-"48 
BOND. DEBT June 1 °24_ $513,800 
Assess. debt (add’])______- a 14,699 
Floating debt (add’l)_____- 143,325 
Sinking fund__- am 12,627 
Assess. value real estate___2,.8) 2 8 
Assessed value personal... 514 450 
2d Class RR. property - S28.7R) 
Total assess. valuation ’24_4,148 518 
Tax rate (per $1.00N) eg -.8D 30 


INT. at First Nat. Bk., So. Amboy. 


Co., N. Y} 


SOUTH ORANGE. 


This re 2 is in Essex County. 
ac, 8 1869 opulation 1910, 6.014; 


Ly Improvement Bonds. 
($84,000corrJan 1 '25-'52 


4%s'24 J-J 16,000corrJan 1 '53-'56 
3 ,000« “epee 1 1957 
Player enn fon 
£48'14 J-J $000". July 1 1944 
Funding a ds. 
4s'10 M-S $14, 2000. .-Mch 1 1935 


Park Bonds. 
4%s'10 M-S $10,000c0_._._Mch 1 1935 
4s'14 J-J 8.000..-Jan 1 '45-'48 
Refunding Bds. (Opt. after 1920). 


4s z ‘00 J-J $51,0000. . Jan 1 1930 
General Bond 
6s ‘21 J-D S47 000. _June 1 '24-'45 
Sewer Bo 
4s '04 -J ha 000c &r_J'ly "24-44 
(See V. qT p. 2617, for maturity. ) 
4%s’08 M-N $48,000c_May 1 '45-"48 
4'6s'10 M-S-~—_ 2,028.69 Mar 1 '30-35 
448'14 J-J 20,000._Jan 1 °45-"48 
44217 J-J 29,000__July 1 '24-'52 
Assessment Bonds. 
t*oe'17 J-J $10.100¢. July 1 °24-'27 
444s8'16 J-J _7,000c..-Jan 1 1925 
6§s'21 J-D 77,000 _June 1 '25-'31 
Grade-Crossing Bonds. 
4442°17 J-J $17,.000c_July 1 '24-"40 
treet Bonds. 
4'92'16 J-J $3 000 - July 1 '24-'26 
68°21 J-D 97.000__June 1 "24-"41 
(80. 000corrJan 1 '25-'34 
4*4s'24 J-J 10,000corr_ Jan 1 1935 
\34! 000corrJan 1 '36-'42 
11,000corr__Jan 1 1943 
Water Bonds. 
4448°12 F-A $9.000c.__ Feb 1 1932 
4468'14 J-J  250,000__.._Jan 1 19144 
+448'16 J-J $:000c_.-Jan 1 1946 
444217 J-3J  13,000_-July 1 '24-'36 
63 (21 J-D 32,000__June 1 134-155 
4%48'24 J-J 78, 000c&rJan 1’ 25-'63 
TOT. BD. DT. Jan 1 '24-$1,587,769 


Water debt (incl.)- 332.090 
Sinking funds Jan 1 1923- 82,737 
Assessment impt. bonds - 126.000 
Assess. val. real estate__-18,029.765 
Assess. val. personal__._. 2,101,509 
2d Class RR. property-_-_- 198,280 
Total valuation 1923____-_ »329 554 
Net val. taxable 1924_-___22,298,914 
Total tax (per $1. UUO) 1924. - $33.60 


| INTEREST is largely payable at 
iw S. Mort. & Trust Co., N. Y. 





| SOUTH ORANGE S8CH. DIST. 
This district includes the townrkip 

|}and the village of South Orange 

}4sg°l10 M-N 9%5,480c_May 1 '25 '31 


| $736, 10 J-J 24,550c_July 1 '3z-"33 
t448°12 M-N 12,150c-_-- 1 1934 
£3’ 12 J-D 65,000c_June 1 '32-'36 
58°13 J-D 113,.000c ___.1937-1942 
(154,000__May 1 ed 
|414s'21M-N/506,000__-May 1 '32-53 
8.000 _May 1 1954 

BOND. DEBT July 1°22_$1, O77, 700 
Sk. fds. & od. cash acct_- 48,817 


Assessed value real_-__-_-31,603.530 
Assessed value person: al_. 3.980.800 
otal assess. val., 1921_--35,584, ret 

Population in 1915 -109.44 


INT. on 4s of 1910 in New York 
City at A. B. Leach & Co.; on 
4%s due 1934 at office of J. 8S. 
Rippel & Co. Newark; on 44%s due 
1932 to ‘33 in N. Y., and on 5s of 
1913 and 4%s of 1921 at U. 
Mtge. & Trust ; Co., NN. ee 


SOUTH ORANGE “TOWNSHIP 
See Maple wood Township. 


SOUTH RIVER. 


|. This borough is in Middlesex Co. 
Incorp. 1898. Population 1910, 
4,772; 1920, 6,596. 
Electric Light Bonds. 
5s ‘10 1-N$12.500____Nov 1 19409 
{40,000_.-Aug 1 '24-'33 
5s '22 F-A /20/000_-Aug 1 °34-'37 
4,000. ~~ Aug 1 1938 
5s '23 J-J {40, O00corrJuly 1°25-'34 
\25,000corrJuly 1'35-'39 
Street Bonds. “ 
6s '21 J-D {26,000_...June 1 1927 
|28,000____July 1 1927 
Borough Hall Bonds. 
'414s'07 A-O $20,000. _.Oct 21 1927 
Wa ter Bonds. 
5s "10 M-N$70,000__..Nov 1 1940 
ewer Bonds. 
5s °10 A gf .000. ...Nov 1 1940 
Refun ding 
(58°15 M-S 58 00°. .Sept 1 1943 


Fire Apparatus Bonds. 
‘'20 A-O $6 000c&rApr 1 °25-'30 


Emergenc fends. 
5s '20 J- 1,000c&rDec 31 °24-'27 
} 500c&rDec 31 1938 
Street impt. Bonds. 4 
54s'21 M-S{$28.000cr Nov 1 '24-'37 
3 O00cer._ Nov 1 1938 
BOND. DEBT Dec. 31 ‘23. $401,000 


Water debt (Inci.).....«< 70,000 


Certificate debt.......... 62,320 
Tax notes (additional)---- 79,569 
co a ape 6 1,370 


Assessed val'n, real estate.3,445.425 


Assessed val’n, personal__. 651.850 
Second class RR property - 9.775 
Less exemptions . _ 13,150 
Net taxable value 1924. ---4,093,900 
total «ax rate (per *1 WO) 24 $50.70 


INT. . 
So. River and Bore. Collector's office 


SOUTH RIVER S. D. NO. 1. 
Schowl tonds 


444810 s-a $21.000 _.....1924-1944 
53°14 sa 27.000 ... 1924-1950 
b4s'16 J-J 1.000¢_July 1 °25-'40 
4 00e taly 1 *41-"46 

6s '°21 J-J3 {158,000corrJan 1 '26-'50 
} 2 O00-orrJan 1 1951 

5s '24 J-J (108. 0O0%corrJan 1 °25-"51 ! 


1,099corr__Jan 1 1952 | 

BOND. DEBT Dec. 31 '23_ $234,000 

Asses; val. reil & per.)'24_4,163,900 

INT. on 1916 and 1924 issues at 
First Nat. Bank, South River. 


payable at First Nat. Bk.of | 


** sewer-Extension Bon 
4%s'09 F-A $15,000-- oe 2 1939 
Street Impt. Bonds. 
5s '23 F-A $76,000c orrFeb 1'25-43 
BOND. DEBT Jan 1 '24.. $299,500 


Net valuation _ — 
Tax rate (per $1, 000) 1924___ $44.80 
Population 1910, 853; 1920, 

NT. at First Nat. Bk., Spring Lake. 


STANHOPE. 


Water Bonds. 
5s 


$27 ,000____part Reeety 


(Due fort yearly beg. 1919 
BOND. DEBT May 20 ‘24 $25,000 
PROGR GUS. nccccccseune 4,000 
, 2 eee 27.000 
Assessed val’n, real estate. 4 4).90) 
Assessed val'n, personal... 115.875 
2d class RR. property ----- 67 ,025 
Total assess. val. (abt 55% 

“fase 673 .800 
Total tax rate (per $M)'24. $53 24 
Pop. in 1910, 1,031; °20------ 10:51 


STONE HARBOR. 

This borough is in Cape May Co. 
Refunding Bonds. 

°23 - $52°358. 61_-.1925-1941 
Water Bonds. 


5s 2°16 J-D $47,500c_Dec 1 '24-'55 
Sewer Bonds. 
5s g°16J-D_ $30, BOGe.. re 1 '24-"53 | 
BOND. DEBT Dec: $378,358 
Tax rev. notes & bds. fa y 124, ba 
Gen. impt. notes (add'l)--. 60,20 
Gemeee PUM. ...2265-<0- 74,84 
Assess. val. real estate_._-_1,795,15 
Assess. val. personal____.. 41,670) 
2d class RR. property___-. 1.466 
Less exemptions._ _- _- 2 $1 590 
Net taxable value 1923 _- — os ,836,7 oo 
Tax rate (per $1,000) 1923 ~_ $54. 


Population in eed oinahaabcctess 


INT. payable at office of Borough | 
Collector. 


UMMIT. 
This city is in Union County Inc! 


Mch. 1899. Population 1910, 7,500; | 
1920, 10,174. 
Park Bonds. 
4\s'il F-A $40,0000e..-Mch 1 1936 
School Bonds. 
4s J-J $6),000c_._Jan 1 1939) 
4s ‘09 J-D 4,500c_.Dec 20 1939 


4%s'll F-A_ 89, 000c...Aug 1 1 


4%s'l2 A-O 27,000c.._Apr 1 1942 
4448'15 J-D 20.000_-.Dec 31 194 

48'16 J-D 24,100.---June 1 1946 

5%s'20 J-J_ 30,000___-- 1924-1940 

( 40,000.-Feb 1 '25-'26 

| 414s’22 F-A/132.000_-Feb 1 °27-'38 
\276' 000.-Feb 1 '39-’61 

(10.000... -Feb 11962 

(72,000¢ or rFeb1'26-37 

4'4s'24 F-A 4 8,000c or rFeb 1 1938 


90 ,000c or event *39-48 | 

Land Purchase Bond a 
4'48'23 J-S [$32, O00c of r3* ‘ly 1 25-40 
23. .900¢ or FJ’ ly 1°41-63 | 


ait Bo 
"18 FA 30.000 Se 1924-1929) 
i Sewer Bond 
eD$125,0000... June } 1928 | 
: "22 ... {40,000_-July 1 '25-'44) 
8:000__July 1 °45-"52 
Funding Bonds. 
4%s’'U8 J-D$70, 0003.--Dec 1 19 


4%s'10 M-S 72,QU0c. Sept 1 Ati 
TOT. BD. DT. Mar 1924-$1,390,800 | 
Sinking funds, general_.-. 239,187 
Assessed value, real estate.15,254,900 | 
Assessed value, perenne: - 1,710,600 
Ass'd val'n, 2d class RR- 119,896, 
Less exemptions - Se ee 168,700 | 
Net taxable value 1924--- 16,916,696 
Tax rate (per $1,000) 1924- ~--$38.20) 
INT. at City Treasurer's office. 


SUSSEX. _ 
= borouge * in b eae Co. 
- Bonds 
ee $5, 000_...Oct 8 1924 
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Water Bonds. 
16; $4 0.000_.--Sept 1 1936 
| a onesi.500----Jan 1 1925 


Total tax rate (pee St ,000) '23.343.64 
Population 1910, 1,212; 1920, 1,318 
SUSSEX COUNTY. 

County seat is Newton. 

Road Bonds. ‘ 
| 4s '0S8 A-O $20,0000_..Oct 1 1938 
’ 09 A-O 64,0000..-Apr 1 1929 
4s 09 A-O 38,000c...Oct 1 1939) 4s 


| BOND. DEBT Dec 31 1923. $52,500 
| Emergency notes (add’l).-- 7,000 
| Gen.impt. notes (add'l)... 18,289 

Giikineg TUNES «226 cnscnese 39,164 
| Assess. val., real estate... 688, 350 

Assess. val., personal.....-. 219,900 
| 2d class RR. property..-.-- 6.924 
, Less exemptions. ......... 2,000 
| Net taxable value 1923____ 913.174 
| 


Emergency notes__._...-- 55,500 
,. Sree 40,000 
Gen. impt. notes......... 105,000 
I i ne 122,719 
Assess. val. real estate___.4,142,950 
Assess. val. personal___._. 450.000 
2d class RR. property_... 29,269 
Total assess. value 1924_.4,622,219 
Less exemptions_.....---- 36,000 | 


-4,586.219)| 
1,009 | 


This borough is in Sussex County | 


(000----Oct 8 1934, 





SPRING LAKE. "10 J-J $14,500c_._July 1 1940 
This borough (P. O. Spring Lake is "12 J-J_ 17.600...-Jan i 1942 
Beach) is in Monmouth Gounty. 48°14 A-O 42,000_..-Apr 1 1944 
Park Bonds. an ri, 6,000___Oct 1 °24-'25 
444s'03 F-A 250,500... AUS 1 1933 | _s _.. 60,000___Oct 1 ’30-'39 
Fire Engine Bonds. 48'18 J-J 4,.000__July 1 '24-'27 
56s '15 M-S §$9,000_..-- Sept 1936 414s'19 A-O 30,000_.Oct 1 '24-'29 
Water Extension. 444819 A-O 18,000.-Oct 1 '24-'29 
4%s'06 F-A $25,000_...Aug 1 1936 ,000_.-Jan 1 '26-'27 
58 2°11 M-S 70.000c...-Mch 1 194] | 4%s'24 J-J {176,000_._Jan 1 '28-'49 
Water, Sewer & Park Bonds. | 7,000_-.-Jan_ 1 1950 
5s "96 J-D $70,000_...Dec 1 1926| BOND. DEBT Dec 31 °23 $333,100 
Water Bonds. Emergency notes (add'l) .. 11,000 
58 "99 J-J $30,000....Jan 1 1929 Gen. impt. notes (add'l)_. 378,937 
Refunding Bonds. Cie Pee... . ..cscnece 82.543 
4348'14 A-O $15,000____- Apr 1944 Assess. val. real._._.._. ,037.940 
ms a Bonds. Assess val. personal 4,227 456 
‘"O7 M-N $56, ge eee ve 1 1937 | 2d Class RR. property_-- | 275,678 


Total assess. val. 1924- --,28, 541.574 


| State &Co.tax (per $1,000)’24._.$16.70 


Population 1910, 26,781; ’20, 24,905 
INT. at Sussex Nat. Bk., Newton. 





SWEDESBORO. 

This yond is in Gloucester Co 
Water Bond , 
§s ‘22 J-D 357, 000__Dec 1 '24-'61 
BOND. DEBT Dec 31 '23- $69,500 
Assessment debt (add'l)... 254,530 
Water debt (add’l)_...--- 57,000 
Assess. val. real estate. -..1,562,400 
Assess .val. personal_----- 18,900 
Other assess. property - — ~~ - 17,883 
Total assessed value 1924__1,149,183 


| Total tax rate (per $1,000) 724 | $45.00 
| Population 1910, 1,477: 1920, 1,838 
INT. at the Swedesboro Trust 
|Co., Swedesboro. 


| 


| SWEDESBORO CONSOL S. DIST. 

0| This district (P. O. Swedesboro) is 

in Gloucester County. 
2 





\| 58 2 -- {854. .000_..Jan 1 '25-'42 
| 90.000_..-Jan 1 43-62 
| 19,000_-Mar 1 '25-'43 
l§8'23 .-. 428, 500- "Mar 1 '44-°62 
1,000. ..-Mar 1 1963 
BOND. DEBT July 1 '22_.$228,000 








TEANECE TOWRSRE, 
This township (P. O. Englewood) 
is in Bergen | aaa 


Fire Bon 
6s "20° I Oro. 000c_July 1 °'25-’28 
{ 16,000c_July 1 '29-"36 
Assessment, Be Bo 


nds. 
5s 30)--Mar 1 °25-'29 


uipment Bond 


E 
5%s'22 A-O $8.0! Wer - Apr 1 -"32 
BOND. DEBT Dec 31 '23- usp 000 
| Tax notes (additional)_... 80,000 
Gen. impt. notes (add’l)_.. _ 14,787 


Assessed value, real estate_5,344,360 


Assessed value, personal _ 898.293 
Second class railroad prop. 22,030 
Less exemptions--_-------- 126,350 
Net value taxable 1923__ -_6,138,33: 


)| Total tax rate (per $1,000) °23- s*. 60 
| Population in 1910 2.082; 1922_4,192 


INT. on 5s of 1922 at the Pali- 
| sades Tr. & Guar. Co., Englewood. 





TEANECK TWP. SCH. DIST. 
This district (P. O. West Engle- 


| wood) is in Bergen Co. Population 
1916, 3,552. 
5s 05 M-S $12,000r- ces : '25-"35 
|58'09 M-S 15,000c_Mch 1 '25- 29 
5s ° J-J of .000c_ July 15 24-" 
56s 16 J-J 3,0%'c._Jan 1 '25- 36 
6s' 21 M-N 33 oor New 1 '24-"36 
53°19 A-O (30.000cr_Apr 1 '25-'34 
\20,.000cr_Apr 1 °35-'39 
5s '20 J-D $8,000__June 1 '25-"40 
6s '21 M-S &5,000c.Mar 1 '25-"41 
): a 4,000_._May 1 '25-'26 
1,000___._.May 1 1927 
5s °22 A-O {26,000__Apr 1 '25-'37 
\15,000_._Apr 1 '38-'52 
5s '23 M-N -{8.000. .Nov 1 24-30 
| 3,000._Nov 1 '31-’35 
5s ’'23 J-J {18,000__June 1 '25-'42 
500____June 1 1943 
5s '2 J-J 87,000c or TJuly 1°25-53 


4 

BOND. DEBT May 15 '24. $310,000 
| Total val’n '24 (1-3 act.) _ . 6,867 ,066 
| School tax rate (per $1, 000)'24 $27.35 
| Population in 1924 (est.).....-. 8,000 
INT. at U.S. Mtg. & Trust Co., 
N. Y. and Palisade Tr.& Guar. Co., 

| Englewood. 


“-TENAFLY. 

This borough is eI page Co. 
Refunding Bon saad 
58 "17 J-D G00" Dec 31 °24-"25 
) 800_..Dec 31 1926 
GEN. BD. DT. June 15 24 $35,378 





Assess. Val., TORl.-.....-- 5,629,930 
Assess. val.. personal-_ 756,230 
Total assessed value 1936 

|} (about 70% actual) - 386,160 


Total tax rate | per $1,000) ort $43.40 
Population 1910, 2 .756; 1920, 3,585 





TOTOWA. 
This borough is in Passaic Co. 
Water System Bonds. 


5s $57.0 part yearly 
BOND. DEB’ r ‘Dec 31°23. $57,000 
Note debt (additional) - 88.345 
Assess. val. real..........2,958,120 
Assess. val. personal 332,150 


Second class railroad prop - 5,054 
Less exemptions_-_-___---. 5,500 
Net taxable value 1923 - 3,289,824 


Total tax rate (per $i 000) '23 $28.40 
Population 1910, 1,130; 1920, 1,864 





TRENTON. 

Trenton is in Mercer County. The 
water works are much more than self- 
supporting. Commission government 
adopted June 20 a 

City-Hall Bond 

8s '07 M-S$100 "000r..-Mch H 1937 


4 48°08 F-A 200,000....Aug 1 1938 
4s ‘09 M-S 200,000....Mar 1 1939 
4s '09 J-D 200,000c...Dec 1 1939 








June, 1924.] 
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WEEHAWEEN. 

This township is in Hudson Sounty 

Inc. March 15 1859 

4 %48'23J-D | *50,000c or rDec 1°25-'34 
*36 .000c or rDec 1 °35-40 


ing Bonds. 
aid ov J- f $33 .000¢...July 1 1937 
4442'15 J-J i _Jan 15 1925 


33 boGe, J 15 1 

5 --Jan 935 
School Bonds. 

4s M-S $19 aoe. -Rie 1 °25-'36 


4s M-S 25,000c_.._.Mcb 1 1931 

48 , J-D 45, 400c...Dec 1 1932 

4s '09 A-O 55,000c¢___Apr 1 1934 

ae 19 J-D 20 000c&rJune 1°25-44 
ire-House | Bonds. 

4%s'll J-J  $15,000c___July 1 193] 


58.19 At $47,000.$2.000 yl 
3 Apr ] 
Road Bonds. 7 




















Funding Bonds. 63,000__Aug 1 


4%s'22 r-a| 


°24- 30 | “WILDWOOD CREST 


t16s'08 J-J $200, 000 July 1 1938 11,000_..-Aug 1 1931 This borough (P. O. Wildwood) is 
446s8'10 J-J 25.000 July 1 1940 | 348,000 - _Aug 1 fer ‘60 in Cape May County. 
5s 10 J-J 210.000 July 1 1940 10,000__..Aug 1 196] Funding a - 
58 1°10 M-N 48,000 Nov 1 1940 | 4%s'22 F-A/J 108" 000..Aug 1 '24-"50/5s °20 J-J $86, 000 $3,500 yearly 
4'4s'12 A-O 35,000 -Apr 1 1942 2,000.-.-Aug 11951 |4s ‘20 M-N} 10,590c_Nov 1 '24-'30 
5s 18 M-S 14,000__Mar 1 '25-’ hn 4\%s'22 F-A { 6. 000- Aug 1 '24-'26 190 000¢ Nov 1 '31-'40 
Floating _ Indebtedness Bond 11.000__Aug 1’ 27-°37| BOND. DEBT Dec 31 '23_ $123,000 
5s "17 M-N $17,000 Deci1924- 1936 414s'23 F-A /42,000c or rAugl’25-33 Assessment debt (add’l)--- 46,843 
Judgment Bonds. \88,000c or rAug1'39-60 Floating debt (add’l) - - ~~ - 14,297 
'm°I5 Je 55.8000 July 11930 } BD. DEBT May 1 ‘2 $¥,038,200 > Assess val. real estate... $2.47! 5,925 
**School Bond oo” |” ae 134.478)! Assess. val. personal 83,700 
4}4s'22 A-O/$32, 000. _Oct 1 °24-'39 | Assessed valuation 1924__ 22,344,375) ?nd Class RR. property 1.494 
23,000__Oct 1 '40-'62 | Sch. tax rate (per $1,000) 34 $15.40 Total assessed value 1924, 
Police & Fire Signal Syst. Bds. | Population in 1924 (est.) __..17,.500 (abt. 70°% actual) 2,561,11 
6s ’°21 J-D$100,000c___June 1 1927 oe ans at U.S. Mort. &/ Tax rate (per $1,000) 1924 +35 40 
TOT. DEBT Dec. 31 '23-$2,090,900 Y.; other interest at Population 1910, 103; 1920, 161 


Co., N. 
16,000 Piet National Bank, West Orange. 


17,000 


Assessment debt 
Floating debt- 
































‘e i _ debt (add'l). 798.5 Waa? WINDSO fe) | WOODBRIDGE TWP. 
4368'05 J-J. $39,6000--Jan 1 '25-'35 Salles fund tet 795 700 SCHOOL DISTRICT WaeEI? | This township (P. O. Woodbridge) 
ris 4 a Hy ps Jey . fteni Assess. val. (reai est.) ..--27,745,360 ‘“~ Fay v) ony (P. O. Dutch Neck ei - 5 he ounty. $187,000 
---5éep Assess. val. arsonal___. 1,666,150 n ercer oe —al 00. nds...-.-------- * 
4 sone tage Di Disposal Rant Bonds. ond Class R i creme. : 20 662 School Bond 7 Funding Bonds. 3 
ae ¢ DEE — ey *2® | Total val. 1923_________ 29,432,172 | 4'4s'17 A-O ‘$1. 000- _- Apr 1 1925 | #34816 J-D \ $ $6 ,000.June 1 '25-'26 
BON] $i Wes 31° ‘23. $515,000 Tax rate (per $1,000) 1923-.$37.93 | __.\30.000..Apr 1 °26-'4F 0.000.June 1 '27-'31 
mpt. notes Jan 1 '23 58, INT. on bonds marked (**) at | TOT. DEBT May 1 '24-- $32,000 Sagem tan ds. 
, (2 "Vetoes ee 245, Hudson Tr. Co. Total assessed val. 1924___2,075,381/5%s - So re 000_..-Dec 1 1927 
Serenney notes es oT, amin Sch. tax rate (per $1,000). 34. $9.50) Paving Bond 
Sinking funds, general_...._ 119,169 WEST NEW YORK. Population in 1990.....- - 1,389 |5348'18 F-A $30, 000..Aug 1 '24-'26 
y roe . real estate_. 17,408 This town is in Hudson Co. See T. is payaine at First Nationa) Municipal Bldg. Bonds. 
2-Class Wi property ---10.457°345| Sateende alec owmaeiaine opinion be | Bank. Preston aan 
a ---—-=- ’ u r m 
Total valuation 1923 28,253,735 foe tatarent on certain school bonds Wes WOOD. 6s "21 M-N$284,000- -Sept 15 1927 
Total tax (per $1,000) 1923-.-$28.08 - Plaveround Bo This borough is in same Vounty. BOND. DEBT Dec 31°23. $38,000 
Population 1910, 11 228: 1920-14.185 4%s 17 JJ $23, one * uly 1 '24-46 | [corporated May 9 1894 |Gen. impt. notes and bonds 
INT. on funding and road bonds Fire Bonds. am Po es Be NOS Goo ae aagh fe: ped med (additional) ; ---------- 1,353,000 
due 1934. at First Nat. Bank, Union 58/09 J-J_ $4,000. ---$1,000 yrly | 85 +73 JUD a20;0000. 2272 Serlally | Fax notes (add'l) et artit 
remaining road, sewerage-disposal 98'12 J-J 12,000_---$1.000 yrly 260 000c&rMarl15'25- 32 | Emergency notes (add'l) - - 27 ,400 
pee first three issues of school es 42 oo + 000777781 bon Toso 5s '22 M-S {a40.000c trMarls": 33-3; pone po “sont aeteas, 0 586: ot 
mnds at Hudson Trust Co.; school | 58 5.000. - - - yrly &rM: 4] as : 
bonds dio 1934 at Weehawken Trust Funding Bonds. 7 ts eared ped yf ooo | Assessed val., personal .--1,86 52.456 
Co.: onfire bonds at First Nat. Bank, 434809 F-A$150,0000...Aug 1 1930| Road Bonds and Class RE. property. — 2.008. a3 
Le — ee ee oe ee rs ie 1997 tea Jd 218000c., Fuly 1 1920 | Net,taxable value 1924 | -13.420 711 
7 5815 M-S 250.000c___Mar 1 1930 ae he HB Total tax (per $1,000) 1924-.-$56 30 
WENONAH. xq Municipal Building Bonds. auel4 Or er0 000e $ ae j 1944 | Population 1915, 12,133; 1920, 13.423 
This torough is in Gloucester Co. "14. J-D $48,.000__June 1 '25-'39 BOND. DEBT Jan 1 193. uly 1 371) .. INT. on 6s of 1921 at the National 
52 ae Bont) dune 13: '25-"41 pe Ae S00... -TeLOO yey Gen. Impt. notes (add'l) --- "$6,038 Park Bank, New York. 
ater Bonds. > | Rei 
§s’'23 J-J aco ‘000. .$3,000 yearly 5 ‘ 
$3 --- $29.000....---..----- "school Bonds, Assess, val., personals.22_- 380,009, WOODBRIDGE TWP. SCH. D. 
BOND. DEBT Jan 1 1924_~ $50.000|$5 04 3-3 *PS\dovo dai) Bendy | 24 Class RI. property---- —_ 3,060), $ School Bonds 1) ___ 1924-1952 
faking fund. -- lh Ree 7,700 - 06 = J 40.0000. _Jan 1 25-44 pr geen eter sak lan . oik*tas sa | 20002227... 1983 
Assess. val, personal. 190;908 | 58 ‘tt J-J_99,000e-_Jan 1 '25-'67 | Total tax ratecper $1 000); 23-$44. 90 School Building Bonds, 
personal. ....-.- 153 '13 J-J  29,500_-$2,000 i : »~ J 15 '25-'56 
2d class RR. property > ag Ng eer Population 1910. 1.870: 19°0, 2.597 ie. --- OS Sen 
Total assessed value 1924 : [58°14 J-J_ 147,000--$7,000 yearly ayable at Picst Nab. Bk.. | 30 2,000. 15 °25-'36 
(about 70% actual) ____1,288.769| 88 18 EA 11.000. -$1,000 yearly Westwood e At the Irving Nai, | BOND. DEBT June $0"22 $4 oi Oe 
Tax rate (per $1,000) 1924__-$40.60 58 18 (30 DOG ARS 1 ‘Zap | Bank, N. ¥. ¢ At Hackensack Tr. | Floating debt (add'l). ~---- 3 OS 
Population 1910, 645: 1920, 918) 5 5s’ 21M- “N{126. 000 - ~piay 1 25-31 Tienes wh acta e ita 
5 0 2 ay 2 ‘. l ° 
WESTFIELD. 54821 M-N ate 000 - -$1,000 yearly Water Bonds. is in Morris County. | WOODBURY. a — 
This town is in Union Co. Al | 5s 290,000. ...-......... This city is in Gloucester County. 
bonds coupon but may be registered | ac IT. DEBT Dec. 31 '23_$3, +157, 470 | § es , 3 M- “83150. oe ---Mar 1 eH ine, Jon. 8 187). Population 1910, 
at option of holder. Pop'n '10, 6,420: | &mergency notes____.... 09 / paaptagidagert ° 
1920, 9,026. Inc. at 4 4 1903. Tax revenue notes___-... 531,487 BOND. DEBT May 1 '24- $199. 500 Fire Bonds. 
Sewer. Sidewalk. & Road Bonds. |Gen’l improvement notes. 321,783 | Assess. val., real_______-- 752,850 4358 A-O $2,500...-Apr 1 1931 
as $7,000....Jan 1 1925 Sinkingfund___________. 661.123 | Assess. val., personal____- 733,550 |4%s8'15 F-A_ 15,000-.--Aug 1 1930 
4% General, Impt. Bo nae. 30 1930 pene — wn — sg 408'500 | Tacs BE. property rag 10°00 aoe ot Bon O00. _Jan 1 '25-'46 
ry 20, _._June * 2ess exemptions. -- ~~ --- 8 - 
4)" 10 A-O  6.876_...Oct 1 1940 2d class RR. property_-__ 8/177.492 | Net taxable value 1924. ___1,497. 894 |4148'09 J-J_ 20,0000 -Jan 1 47-'56 
bs 13 J-D 30. Sep 30 1943 genes. varus ites 3 oe ) 606) 3 nr ote tf Total tax rate(per $1,000)'24-$65.00 $340.13 + ri 1 000 ---7en ‘ ‘oe 2 
s 0.000_June 15 °25-'59 i) —_——_ 8 = 500... 
Se ee... Population 1910, 13 Sbbor , 29,926 | WILDWOOD. 4148'16 J-J 19° 000..-Jan 1 194 
($92 000 _Dec 1 °24-'46 ony is payable at Sods Trust The oo of Wildwood (consolida- | 4%s'16 J-J 9'000_Jan 1 '26-'4: 
5\4s'21 J-D { 20.000..Dec 1 °47-'50 Co., West Hoboken, and West New | tion of Wildwood and Holly Beach) |5%s'21 s-a 10,000r__Oct 1 "24- 43 
| “1.000-2__Dee_1 1951 York Trust Co. is in Cape May County. Consoli-|5s ‘22. s-a _19,000r_-Mar 1'24-'43 
4%8'23 J-D 77,000 ..... 1925-1935 da Jap. 1 1912. Commission | 4%s'23 -_- {160,000c_Aug : '24-'43 
48°07 SD $30,000... July 11927, VRB ORANGE. erally Be ch Bonds. maging treet rm % aio. gehdeter 
----July his town is in E: re. oll a o | ree ° 
4°09 AO 30,000... Apr 1 1939| Feb. 28 1900, Pop's 1910, 10 sep; | Refund. 58 (c) J 1'1940..$73.000 4s 08 J-J.'$20,500r.-July 1 1935 
Street and Sewer Bonds. 1926, 18,573. » 980; | Serwall be (s) Oct, 21 192772 °20,000 | 434807 ALO 12.500¢8r- Oct 1 1927 
5s ‘18 J-D $16. ,000c_June 15 ‘25-28; Fire Apparatus Bonds. oeowes = © ae a 11925. 25,000 2358.08 7 13,500-~--July ieee 
Assessment Bonds. |444s'15 } 15 see re) oardwalk Bond s'11 J- onal 
5s ‘1s J-D/ $6,000c-_June 15 1925 *Gutional sheer Sept. wes 5s SJ $38,000. ---Yrly Jan 15) 438'13 J-J_ | 13,500.---Jan 1 1933 
| 15,000¢ June 15°26-'28| Paving Bonds. 6s M-S_ 6,500 - -~ = 5 oe 4%s'16 J-J 10, 600r---.Jan 936 
— {70; 000 -Dee 1 '24-'28 | 5s '20 F5 (319. 000c_Jan 1 '25-'29 , Surtace Drainage Sens tall ig A $,000c__Jan 1 ‘OB. 32 
48'% 10,000_.Dee 1 '29-'30 000c_Jan 1 ’°30-"49 | 9S. s-—- A-O._ 1 2,000-- -- -_- ag any | wer on 
3:000..--Dee 1 1931 no Streeteimprovement Bonds. 40 | *’ Boro. of Wildwood Bon 448 M-N $7'000.---Nov 1 1940 
Fundin Boo 6s '20 J-D $90.000c___Dec 1 1926 | Improv. 5s (c) Dec. 1 1927- S359, 000 | opay ment Bonds. 
5e 15 Jo $65.000._Jan 1 '25-'45 54s" 20 J-D _ 36,000c_Deec 1 '24-'32 imps, Os (2), Das. 14 027---- 49.000 148 4 + $30 0,000..-.Jan 1 1939 
BOND. DEBT Jan 1 1924 $183 376 nding Bonds. walk 5s (c -esqz- 29. ater Bonds. 
rca db (al "372000 as GH EERSOO die --Eet 1 tanp | pane dunt rune TSI 9 as A 00 Beh 
-) a oa Sidosaces Ot DOs -N 100,000c.._._May 1] 1904] | 2.4°% US +X0% 4 ivel------~--- ’ = , . 
pg fund__- 35/934 | “eid 4" 8 100, 000c. 2 Mar 1941 a oe i aus by ee 500 $65.14 4-2 2 ‘00 Ay 3 17939 
Assess. value real estate. 15.316,675| wer B yo wo on 8 - -oo 
Assessed value, personal. _ 1.938.525 dol 0,000 & Refund. 5s (c) sp. 15 ond *$41,5 Funding Bon 
Od Class RR. property... ‘108 '802|4e 48 #04 1-5 8190, OObG on 1 1834 | Fire-house 5s (©) Jan. 15 437° 3>'000 4 44s'08 J-J 885. OOo. July 1 1938 
Less exemptions 335,925 58'20 J-J 36,000c_Jan 1 '25-’60 Water Bond | Sewer and City Hall Bonds. _ | 
Net taxable value, 1924 17 028.103 Assessment Bonds. » "15 M-N$560,00 ,000c_ a 15 1941 | 4%s'22 s-a (a 5, aan —_ : Ba + 
otal tax rate (per $1,000) '24-$44.10 514s'20 J-D/$11,000c__. Dee 1 1924 ‘tan ’ 1 oS. ; hi 
8 ‘Town, ag me 5 Se ae 18 M8 31,000. Sept 30 5 >] Wate pony hind 3 3 he = "72000 
4148'08 Fd $42,000. vyuly 1s" 193858 (17 FS $:8.700-Suly 1 "24-"43 | Bs AO a6 7 sorlally | Asoae wal’ resl estate... _5.020/828 
444s'll M-S 32.000_._Mar 1 ‘25-'41 nsewe r_& Street pet, Bonde, | hee eee lee, al ae... Ge 
434814 J-J 6».000--Jan 1 “2542, °% ited 8 BEALE So bs ft 00 6.000. Sept 1 serlally | 2nd Class RR. property.—— 39.214 
‘ = ini fe iia ee i RS I ee otal assess. va 
bs (19 J-D 14, 070ckrDec 15 '23-'52 BOND. DEBT Dec 31 ‘23 $965,000 School B ~~ | Total tax (per $1,000) (923°-$34-40 
Go ay FS 1enooe ene ton, | Tax revenue notes. --_.- 105,000 | 58 (15 sa $100,000. Dee 11955| INTEREST payable in Wooabury. 
a's {8.000 Pe 11961 Sinking fund general _____ 205,501 | 58°17 J-S 12,000 July 20 '24-'47| 
, ib +4 i eee 17 496,200 iam ttint + ae dhe te ieee 
4%s'21 ea /14.000--Jan 1 '33-'39 val. personal... 2,855,412 | 58°22 J&J10/ 1,000. July 10 1924 _WOODCLIFF LAKE. ities 
BOND. DEBT May 23°24 _$437,500| $S8e8s.val.2dclassRR.prop. “17.188 | seven Bonds tin | Incorporated Aug. 28 1804. 
205 ate per $1000 “17.028:108 Sep sal taenbie i032”. "90,958 ake 4448'17 F-A$125.000 -. 1924-1957 |" Road Bon ei saad 
et value taxable 1924__ 059 o zs-= a ’ -<2 
Sch. tax rate (per )*24_ $14.70 Net yal le 1924. __22'059'375 | 58 25,000--Feb 1 serially | 5s '07 $1i,000.-$1. easly 
pulation 1924 (est.)._._-_. 0 | Tax rate (per $1,000) 1924_._$39. 80 Funding Bonds. Ce ee ere 
INT. payable at Westfield Trust INTEREST 1s payabl rt at th 68'14 A-O $22,000....Apr 11944) Street Improvement Bonds. ‘ 
Co. in New York exchange. | provident Institution for Savings | °%.15 a9 50:000-~-Apr 10 3945 re 2: 2.000 - Dec 15 134- 27 
(part at the First Nat. Bank. West 429479 M-N 23° 500 © bode 1930 - 2 28 oy Certificates. : 
WEST HOBOKEN. Orange, Trustees for the support of Fire Apparatus Bonds. 7,500. $1,000. yearly 
nes town is situated ip Hotgen Oo. vo» My Qomamlesioner = 58 13 JJ $17. 000c..July } 1 1933 GEN. BD. DT. Apr 19°24. $50,500 
1920, 40.074. holders of New Jersey ‘Fidelity Be - = : F800. Dee a 94-137 | Acsoss, val. ao lad “=> 5881945 
Playsround Bonds. : gg By ly = © = 5s its er 15 ’24-*30 | Other assess. property. ----. 116,123 
4! Fh es 2 oo 4 ae 1 1928 Orange Sinking Fund Comm. and | * ‘ . ,)00.-Mar | serially | Total valuation WNo00 ési' oe he 
43°99 M-S $12,000 Mar 124-31 Part at Hoboken Bank for Savings | ; 335 * Bonds, 000- Dec 15 °24-'47 | Population 1910: 170: 1930" 387 
is 04. F-A  93.000._Aug 1 °24-'94 8nd Howard Savings Inst.; also Tren- * improvement Bond ; a : 
4s 09 A-O 20.000c_Apr 1 '25-’34 ton Sav. Fund Soc., Trustees estate 6 J-D 52.000 1924-1925 + INT. on 5s of 1907 at Hackensack 
$%s8'10 J-J. _48.0000_July 1 ‘25-49 Of H. G. Marquand and Bethel H. | onp. DEBT Dec fern ifthe fa. 
Be 14 F-A 205,000.-Aug 1 '24-'54 Jackson, East Orange. School debt (add'l) _.-- ee 
$'42°16 F-A 25,000c__-Feb 1 1946 Tax notes ER ee ong 107 ,000 
4'4s'14 J-J_ 10,000.-Apr 1 '25-'34 WEST ORANGE SCH. DIST. | Gen. impt. notes (add’l) - 98'067 WOODLYNNE. 
6s '18 J-J {29, 000c.July 1 "25-'33 4s ‘04 M-St$55,000c_Sept 1 '24-'29 Sinking fund, general_.__ $281,377 This borough is in Camden Co. 
\20,000¢e_July 1 "34-38 48°05 J-J $1,500e.July 1 25-'27 Sinking fund, school___-- 22,319 Incorporated 1901. 
4%4s'23 M-N 6,000__-Nov 1 '25-’36 4%s’08 M-N t30, 000c.Nov ] '31-’40 | Assess. val. real estate... 9,459,126 School Bonds. 
Fire Apparatus Bonds. 44s8'12 J-D_ 55,000c_June 1 '32-'42 | Assess. val. personal 603,895 | 5s ons Gee 800. July : Fg! 46 
} 6s'11 - $10,000--Sept 1 '24-'27 | 5s °13. M- N100,000c_May 1 '34-'43 | 2nd Class RR. property - 90.479 Street & sewer bds. 5s & 5 2,700 
18 M-N 4,400- _Nov 1 25-27 4'%s'16 A-O 100,000c_Apr 1 °'36-'46 | Tot. ass'd va. '23(% act.) }10,153,500 (Due aie: eg 1932, $5 1933, 
|, Agsessment t & Renewal Bds. (See V. 102 p. “Stl. for maturity.) | Total tax (per $1, 000) 1923 $40.20 $10,000 1925, $5, 000 1941, $9, 206 
ww 05) «J-J $100,000c_._July 1 1925'44%%s'16 MS .200.. Mar 1 1946 Population 1910, 898; 1920. 2,790 1944 and $3,500 1954.) 
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WOODLYNNE (Concluded)— BOND. DEBT May 15°24 $55,500 
Street Improvement Bonds. Assess. debt (add'l) - 35,520 
0 Pip al Floating debt (add'l ------ 34,225 
(Due $300 May 10 1924, $300 May Sinking fund, general__-_-- 28 000 
10 1926, 00 May 10 1928 and Assess. val. real estate__-__ 1.666.490 
$1,000 ye on thereafter .) Assess. val DErsomi al j 282,849 
5s ir 000 $500 yearly 2nd Class RR. property 5.062 
Temporary Paving Impt. Bonds. Tota! valuat’r n ‘act.) 1924_1,954 401 
5\%s'23 $42,000 Apr 11929 Total tax rate (per $1 000) * 24. $17 .30 
Temporary Sewaxe Impt. Bonds Population 1910, 1,043; 1920, 1,923 
5%s'2: $2,500 Apr 1 1929 t "1 at Carlstadt Nat. Bank, 
BOND. DEBT May 1 1924 $131,600, Carlstadt. 
Sinking fund_____--- MAS 328 204 
yg (real estate) ---1,334,429 woeoEton?, in Salem C 
Assessed value pers sona! , 50" "109 s borough is in Salem County. 
Total] assess. val 24 ‘act 1,484,535 Water Bonds. 
Total tax rate (per $1,000) 24-85/-31 “fie Apparatus Bonds... 
Population 1910, 500; 1920, 1,515 , hore “ppasal 000 July 1.°25-'32 
me BOND. DEBT Dee 31°23. $41,500 
WwooD RIDGE Assessed valuation, ly .1.238,050 
This borough is in Bergen C ounty. Assessed val., personal 370,459 
Street Improvement Bonds. 2d class RR. property— 8.311 
5s _.. {$10,000_.._Jan 1 1929 Less exemptions 49,800 


{ 20,000_..-May 1 1934 Net taxable value 1924____1,567,011 
School Bonds. Total tax rate (per $1,000) '24 $34.40 


5s '07  _-. $20,000c__..Jan 1 1927 Population 1910, 1,613; 1920, 1.589 
River Ditch Bonds. NT. on 5s at the Woodstow n Nat. 
— Biiccome | pr a Bank. 

ITS sy 

DEBT, RESOURCES, ETC. 
Admitted as a State.__....----- One of Original Thirteen 
Total area of State (square miles)__.......-------- 45,215 
a i is aes ln tad de Ses ih cin lb cee Harrisburg 


Governor (term exp. 3d Tues. Jan. 1927)_Gifford Pinchot 
Lieut.-Gov. (term expires 3d Tues. Jan. 1927).David J.Davis 
Secretary of State (term expires Jan. 1927)_Clyde L. King 
Treasurer (term expires May 1925).._Charles A. Snyder 
Auditor-General (term expires May 1925)._Samuel S. Lewis 
rE cc ccnnasddbeeneen George W. Woodruff 


LEGISLATURE meets biennially in odd years on the first Tuesday in 
January, and there is no limit to the length of the sessions. 

HISTORY OF DEBT.—For a history of Pennsylvania's State debt from 
1789 to 1893, see the ‘State and City Supplement” of 1893, pages 63 and 
64. The details of the debt as it now exists are subjoined 


LOANS— ——Interest——- ————Princtpal 
Name and Purpose. P.Ct. Payable. When Due. Outstand'’g 
Proceeds of farm sale, 1887..--.-- 6 Quar J Held in } $17,000 
\StateTreas. 
Highway impt. bonds, 1919... 4% -J 9,000 ,000 
Cee ee 0,000 on ‘July 1 in each of the years 1929, 1934, 1939, 1944 
anc 49 
Highway impt. iii. > § F-A Aug. 2 1951 = 11,688,000 
Highway impt. bonds, 1921- 5 J-J July 1 1951 15,000,000 
Highway impt. bonds, 192lc&r J-D Dec. 11951 11,200,000 
(Optional on or after Dec. 1 19 $36. ) 
INTEREST at Philadelphia National Bank in Philadelphia. 
TOTAL DEBT, &c. May 31°23. Nov. 30'22. June 1 °22. Nov. 30°20. 


Total public debt $50,658,321 $50,658,320 $50,651,110 $24,451,000 


Sinking fund____------ 2 561, R83 887,801 6. 772,538 1,559,024 
Net debt---- . $48, 096, 438 $49, 770, 519 $43. 878, 572 $22,891,976 
Unfund. debt (incl.above) $120,815 $120,815 $141,320 $141,320 


The unfunded debt mentioned in the above table consists of relief notes 
in circulation, interest certificates unclaimed, interest on certificates out- 
canes. domestic creditors and bonds past due upon which Interest has 
ceased. 

In accordance with an Act of Legislature, Session of 1919, the fiscal year 
has been made to end May 31 instead of Nov. 30 as heretofore. 

The balance in the treasury on Nov. 30 1923 amounted t) $19,848,539 60. 
It is made up of the following: 


General fund $31,002 39| State annuity reserve 


Sinking fund_______- 667,964 18| fund No. 2__-_- 61,895 47 
State school fund_- - 60,669 74 | Ex 5 ey | fund, 

Motor fund- . 12,048,343 02) ept. of Agri Pe: 71,341 59 
State insurance fund 167,854 29| Gasoline tax acc ant 419,256 94 
Game propaga. fund- 20,878 93 | Non-residents hunters’ 

Bounty fund_-______- 127,564 44 license fund_ 72,277 04 


Prison mfg. fund_-_-_- 
Federal vocational ed- 


84,937 60.333 65 


95 | Engineers’ fund_____ 
760 60 


Bur. of Markets fund_ 





ucation fund_____- 334,581 81 | Normal school fund__ 9 37 
Fish propagation fund 54,296 23 | Insurance tax fund_ 822.649 14 
Banking Dept. fund__ 45,462 77 | Dog fund___-_-_ 389,944 75 
State bond road fund. 3,985,145 77 Resident Fish Licenses 
epeayer Annuity See 148,914 38 

Savings fund_____- 52,703 73) 

Rehabilitation fund _- 82,831 82 
State bond road sink- — ——— 
ay oe te dt Soe.818 GTi Totel........-«..« $19,848,539 60 


ASSESSED VALUATION pes been as follows: 


Years— Personal. Tot 
ee 707 497, 182 $2,.085,365,109 $10,872, 352 291 
ES ee $8,375,509 467 $2,048.087.551 $10.423,597.018 
SES 7/431, 336,401 1,959,702,988 9,391 ,038,689 
Se 7,172,242 497 1,849 ,584,465 9;021,826,962 
eee 6,836,619,796 1,715,191,350 8,551,811,146 
1918 =e 5,427 072,733 1,759,444,517 7,186,517 ,250 
Dt Stnbventacwone 5,345,123 ,580 1,642 340,928 6,987 ,464,508 
NN a tac ac tes lait ne 9,472,236,214 1,506,172,805 6,978,408,019 
Dt tcccéuthannweis 5,405,135,172 1,413,403 ,477 6,818,535,649 
= eneeN 5,332,133 ,902 1,353 ,392 369 6,685 ,526.271 
DD ctsesacdaanei 5,201,745,800 1,342,612,761 *6 544,358,561 
DEED Shiweneexseuen 4,591 ,014,590 1 ,326,095,068 5.917,109.678 
tt ttineeennenwes 4,584,806,925 1,198,861,401 5,783,668 ,326 
ee 4,633 ,547,665 1,129,650,455 5,763,198,120 
i Ciking Kepene wae 3,520,136,662 1,094,468,656 4,614,605,318 
a ee 2,766,829, 685 761,755,893 3,528,585,578 
Sa 2,728,163,336 859,979,331 3,588,142,667 
Se eee 2'685. 199,712 846,751,853 3,431,951,565 
Se 2,471,018,204 770,049,820 3,241,068,024 
EE ER eg 2,338Y,2¢ 2,748 658,341,105 3,047 ,573,853 
eee 2,3US8,767,431 591,007,558 2,899,774,989 

The above does not include valuation of railroad property. The State 


makes no general taz. Income js derived from tax on capital stock, on 
money at interest, on collateral inheritances, direct inheritances, on cor- 
porate loans, on bonus on charters, &c., &c. 

* A member of the Dept. of Internal Affairs in a letter addressed to us 
under date of June 2 1914 suggested the following reasons for the large in- 
crease in assessed values in 1913: 

1. There has been a general movement for lfacrease in assessments for 
taxation purposes of all coal lands in the State. Coal in place has beeo 
tremendously increased in assessments in many counties of the State. 

The constitution of our State restricts the borrowing possibility of 
cities to 7%. Recently many of the cities have been close to the limit of 
the borrowing capacity and have been compelled to increase assessed values 
very largely. It has been easy to do this as the rule for assessment of real 
estate throughout the State has been, very generally, to assess real estate 
at but 50% to 60% of its real value. 


POPULATION OF STATE— 
1920 - .-&,720.017 | 1880 -..4,282 2,891 | 1840 1, 724,033 |1810.-.-- 810,091 
1919 -.-7.665.111 1870 -- 3,521,951 | 1830 ---1,348,233| 1800__-_- 602,365 
1900 - --6.302,115| 1860 - --2'906.215| 1820 ---1.049:458/1790__-_- 434 373 


1890 - --5.258,014| 1850 ---2'311.786 





NEW STATE CONSTITUTION PROPOSED.—By authority of an 
Act passed at the 1923 Legislature (Act No. 289, Laws of 1923) there will 
be submitted to the voters at the November 1924 election for their a« {opti ion 
or approval the question of whether there will be a Constitutional Conven- 
tion held in 1926 for the purpose of preparing a new Constitution. 

DEBT LIMITATION.—In Pennsylvania the limit to the indebtedness of 
the State, and to the indebtedness of the cities and minor civil organiza- 
tions in the State, is fixed by the State constitution. 

1. State Indebtedness. —With regard to the State, the regulations con- 
trolling and governing debt creation, payment, &c., are found in Sections 

5, 6. 11, 12, 13 and 14 of Article IX of the constitution. 

Section 4 was amended in 1918 so as to authorize the issuuc ance of $50 ,.000,- 


000 road bonds See V. 107, p. 2393: also V 108. p. 15: At the 1922 
and 1923 sessions of the Legislature measures which wou sid. by constitu- 
tional amendment, allow the issuance of an additional $50,000,000 road 


bonds and also $35,000,000 soldier bonus bonds were 
The $50,000,000 road bond 
November 1923 ws Bae 
posed to be sold on July 
constant litigation since 
State 


pe assed. 

ame sndment was approved by the voters in 
55. $15,000,000 of these bonds are pro- 
The soldier bonus measure has been in 
by the Legislature, and is now in the 


p 
2 2 1‘ oa. 
its passage 
where 


Supreme Court an effort is being made by the State Grange 
to have the Act invalidated 118, p. 2729. The sections of the Consti- 
tution regulating public indebt edne ss read as follows 

ARTICLE TX, SEC. 4. No debt shall be created by or on behalf of the 


State, except to supply casual deficiencies of revenue, repel invasions, 
suppress insurrection, defend the State in war, or to pay existing debt; and 
the debt created to supply deficiencies in revenue shall never exceed, in 
the aggiegate at any one time, one milion of dk lors provided, however, 
that the General Assen.bly, irrespe tive of any debt may authorize the 
State to issue bonds to the amount of one hundred millions of dollars for the 
purpose of improving and rebuilding the highways of the Commonwealth. 
(The 1917 Legislature provided for the issuance of $5,000,000 4% bonds 
for the purpose of repeiien invasions, suppressing ins urrections and de 


” | feat the State in war. The full text of the Act was given in V. 106, p. 


SECTION 5. All laws authorizing the borrowing of money by and on 
behalf of the State shall specify the purpose for which the money Is to be 
used, and the money so borrowed shall be used for the purpose specified, 
and no other. 


SECTION 6. The credit of the Commonwealth shall not be pledged or 
loaned to any individual, company, corporation or association, nor shall 
the Commonwealth become a joint-owner or stockholder in any company, 
association or corporation. 


SECTION 11. To provide for the payment of the present State debt, and 
any additional debt contracted as aforesaid, the General Assembly shal! 
continue and maintain the sinking fund sufficient to pay the accruing 
interest on such debt, and annually to reduce the principal thereof by a 
sum not less than two hundred and fifty thousand dollars; the said sinking 
fund shall consist of the proceeds of the sales of the public works, or any 
part thereof, and of the income or proceeds of the sale of any stocks owned 
by the Commonwealth, together witn other funds and resources that may 
be designated by law, and shall be increased from time to time by assigning 
to It any part of the taxes or other revenue of the State not required for 
the ordinary and current expenses of government, and unless In case of war, 
invasion or insurrection, no part of the said sinking fund shall be used or 
applied otherwise than In the extinguishment of the public debt. 


SECTION 12. The moneys of the State, over and above the necessary 
reserve, shall be used in the payment of the debt of the State, either directly 
or through the sinking fund, and the moneys of the sinking fund shall never 
be Invested In or loaned upon the security of anything except the bonds 
of the United States or of this State. 


SECTION 13. The moneys held as necessary reserve shail be limited by 
law to the amount required for current expenses, and shall be secured and 
kept as may be provided by law. Monthly statements shall be published 
oeotee oe amount of such moneys, where the same are deposited, and 

ow secur 


SECTION 14. The making of profit out of the public moneys, or using 
the same for any purpose not authorized by law, by any officer of the State, 
or member or officer of the General Assembly, shall be a misdemeanor, 
and shall be punished as may be provided by law; but part of such punish- 
ment shall be disqualification to hold office for a period of not less than 
five vears. 

Tssuance of State Bonds.—The method of issuing State bonds is prescribed 
in Chapter 273, Laws of 1923, parts of which read as follows: 

Section 1. Power to Borrow Money.—Be it 2 nacted, &c., That the Gover- 
nor, on behalf of the Commonwealth of Pennsylvania, is hereby authorized 
to borrow, from time to time, on the credit of the Commonwealth of Penn- 
sylvania, such sum or sums of money and for such purposes as the Consti- 
tution authorizes the State to issue bonds. 

Section 2. Bonds—Issue, Maturity, Interest, &c.—(a) As evidence of the 
indebtedness herein authorized, bonds of the Commonwealth of Pennsyl- 
vania shall be issued, from time to time, for such total amounts, in such 
form, in such denominations, and subject to such terms and conditions 
of issue, redemption, and maturity, not to exceed thirty years, rate of 
interest not to exceed four and one-half per centum per annum, and time 
of payment of interest, as the Governor shall direct. 

b) All bonds issued under the authority of this Act shall bear the fac- 
simile signatures of the Governor, Auditor General, and State Treasurer 
and a facsimile of the great seal of the Commonwealth of Pennsylvania, 
and shall be countersigned by two duly authorized officers of the duly 
authorized loan and transfer agent of the Commonwealth. 

(ec) The principal and interest of such bonds shall be payable in lawful 
money of the United States. All bonds issued under the provisions of this 
Act shall be exempt from taxation for, State and local purposes. 

(d) Such bonds may be issued with or without interest coupons attached. 
In case interest coupons are attached, they shall contain facsimile signatures 
of the State Treasurer and the Auditor General. 

(e) When directed so to do by the Governor, the Auditor General and 
the State Treasurer shall proceed to have the necessary bonds prepared and 
printed. The bonds as soon as they are prepared and printed shall be 
forthwith deposited with the duly authorized loan and transfer agent of the 
Commonwealth, there to remain until sold in accordance with the provi- 
sions of this Act. 

Section 3. Sale of Bonds.—Whenever bonds are issued under the direction 
of the Governor, they shall be offered for sale at not less than par and in- 
terest, and shall be sold by the Governor, the Auditor General, and State 
Treasurer to the highest and best bidder or bidders, after due public adver- 
tisement, on such terms and conditions, and upon such open competitive 
bidding, as the Governor shall direct. The manner and chore acter of such 
advertisement and the times of advertising shall be prescribed by the Gover- 
nor. Any portion of any bond issue so offered and not sold or subscribed 
for may be disposed of by private sale by the Governor, the Auditor General, 
and the State Treasurer in such manner and at such prices, not less than 
par and accrued interest, as the Governor shall direct. No commission 
shall be allowed or paid for the sale of any bonds issued under the authority 
of this Act. 

Section 6. Registration of Bonds.—The Auditor General shall prepare the 
necessary registry books, to be kept in the office of the duly authorized 
loan and transfer agent of the Commonwealth, for the registration of any 
bonds at the request of owners thereof. All bonds which are issued without 
interest coupons attached shall be registered in the registry books kept by 
the duly authorized loan and transfer agent of the Commonwealth. 

Section 8. Sinking Fund Investments—Redemption of Bonds.—All bonds 
issued under the authority of this Act shall be redeemed at maturity, and 
all interest due, from time to time, on such bonds shall be paid by the 
Sinking Fund Commission of the Commonwealth. For the specific purpose 
of releeming said bonds at maturity and paying all interest thereon. and in 
accordance with the information received from the Governor as provided in 
Section 7 of this Act, the General Assembly shall appropriate biennially the 
moneys necessary for the payment of the interest on said bonds and the 
principal thereof at maturity. All moneys so appropriated shall be paid 
into the sinking fund by the State Treasurer. and all of such moneys not 
necessary to pay accruing interest shall be invested by the Sinking Fund 
Comission in such securities as are provided by law for the investment 
of the sinking funds of the Commonwealth. 





The investments and such moneys, and the accumulations thereon, in 
the sinking fund shall be devoted to and used exclusively for the payment 
of the interest accruing on such bonds and their redemption at maturity: 
Provided, however, That the Sinking Fund Commission is authorized, at 
any time. to use any of such funds for the purchase and retirement of all, 
or any part, of the bonds issued under the authority of this Act. In the 
eveat that all, or any part, of said bonds shall be purchased by the Sinking 
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Fund Commission, they shall be canceled and returned into the State 
Treasury as canceled and paid bonds, and thereafter all payments of interest 
thereon shall cease; and canceled bonds and .coupons shall be destroyed, 
within two years after cancellation, in the presence of the Governor, the 
Auditor General, and the State Treasurer, and a certificate evidencing the 
destruction satisfactory to the duly authorized loan and transfer agent of 
the Commonwealth shall be furnished to it. All canceled bonds and 
coupons shall be so marked as to make the canceled bonds and coupons non- 
negotiable. 

(2) County and Municipal Indebtedness.—Under the laws of Pennsyl- 
vania the power to create county loans is in the Board of County Commis- 
sioners, which consists in each county of three persons, elected biennially 
under the minority system of voting, by which the minority party in each 
County usually has one member of the Board. 

In cities and boroughs the power to create indebtedness Is vested in 
councils, municipal debts being created by ordinance. 

The creation of county, city and other municipal indebtedness is subject 
to the following constitutional limitations: 

ARTICLE IX, SEC. 7. The General Assembly shall not authorize any 
county, city, borough, township or incorporated district to become a 

tockholder in any company, association or corporation, or to obtain or 
appropriate money for, or to loan its credit to, any corporation, association, 
ustitution or individual. 

SECTION 8 (as amended Nov. 2 1915—See V. 101, p. 1207 and Nov. 2 
1920)—The debt of any county, city, borough, township school district 

vr other manicipality or incorporated district, except as provided herein 
and in Section 15 of this Article, shall never exceed seven per centum upon 
the assessed value of the taxable property therein, but the debt of the city 
of Philadey,aia may be increased in such amount that the total city debt of 
said city shail not exceed ten per centum upon the assessed value of the 
taxable property therein, nor shall any such municipality or district incur 
any new debt, or increase its indebtedness to an amount exceeding two per 
centum up«i such assessed valuation of property, without the consent of 
the electors thereof at a public election in such manner as shall be provided 
by law. — in ascertaining the borrowing capacity of said city of Philadelphia, 
at any time, there shal] be excluded from the calculation during the year 
immediate/y preceding the time of such ascertainment and such capitali- 
zation Sha] be estimated by ascertaining the principal amount which would 
yield such annual current net revenue, at the average rate of interest, and 
Sinking fund charges payable upon the indebtedness incurred by Said city for 
such purposes, up to the time of Such ascertainment. The method of deter- 
mining such amount so to be deducted, may be prescribed by the General 
Assembly. (At the 1921 session the General Assembly, in conformity to 
this Boece, provided that in computing its borrowing capacity, the city 
of Philadelphia could deduct any debts charged against any public im- 
provement or utility, the revenue from which is or will be sufficient to pay 
the interest and sinking fund charges, the calculations to be passed upon 
by the Court of Common Pleas.) 

In incurring indebtedness for any purpose the city of Philadelphia may 
issue its obligations maturing not later than fifty years from the date thereof, 
with provision for a sinking fund sufficient to retire said obligation at 
maturity, the payments to such sinking fund to be in equal or graded annual 
or other periodical installments. Where any indebtedness shall be or shall 
have been incurred by said city of Philadelphia for the purpose of the con- 
struction or improvement of public works of any character from which in- 
come or revenue is to be derived by said city. or for the reclamation of land 
to be used in the construction of wharves or docks owned or to be owned 
by said city, such obligations may be in an amount sufficient to provide 
for and may include the amount of the interest and sinking fund charges 
accruing and which may accrue thereon throughout the period of construc- 
tion and until the expiration of one year after the completion of the work 
for which said indebtedness shall have been incurred; and said city shall not 
be required to levy a tax to pay said interest and sinking fund charges as re- 
juired by section ten of article nine of the Constitution of Pennsylvania 
unt'] the expiration «f said period of one year after the completion of said 
work 

SECTION 9. The Commonwealth shall not assume the debt, or any part 
thereof, of any city, county, borough or township, unless such debt shall 
have been contracted to enable the State to repel invasion, suppress do- 
mestic insurrection, defend itself in time of war, or to assist the State in 
the discharge of any portion of its present indebtedness. 

SECTION 10. Any county, township, school district or other municl- 
pality incurring any indebtedness shall, at or before the time of so doing. 
provide for the collection of an annual tax sufficient to pay the interest, 
and also the principal thereof within thirty years. 

SECTION 15—(Added by amendment adopted by voters in Nov. 1913.) 
No obligations which have been heretofore issued, or which may hereafter 
be issued, by any county or municipality, other than Philadelphia, to pro- 
vide for the construction or acquisition of water-works, subways, under- 
ground railways or street railways, or the appurtenances thereof, shall be 
considered as a debt of a municipality, within the meaning of Section 8 of 
Article LX of the Constitution of Pennsylvania, or of this amendment, 
if the net revenue derived from said property fora period of five years, 
either before or after the acquisition thereof, or, where the same is con- 
structed by the county or municipality, after the completion thereof, 
shall have been sufficient to pay interest and sinking fund charges during 
said pat upon said obligations, or if the said obligations shall be se- 
cured by liens upon the respective properties and shall impose no mu- 
nicipal liability. Where municipalities or counties shall issue obliga- 
tions to provide for the construction of property, as herein provided, said 
municipalities or counties may also issue obligations to provide for the in- 
terest and sinking fund charge accruing thereon until said properties shall 
have been completed and in operation for a period of one year; and said 
municipalities and counties shall not be required to levy a tax to pay said inter- 
est and sinking fund charges, as required by Section 10 of Article 1X of 
the Constitution of Pennsylvania, until after said properties shall have 
been operated by said counties or municipalities during said period of 
one year. Any of the said municipalities or counties may incur fidebted- 
ness in excess of 7%, and not exceeding 10% of the assessed valuation of 
the taxable property therein, if said increase of indebtedness shall have 
been assented to by three-fifths of the electors voting at a public election 
in such manner as shall be provided by law. 

The Legislature in 1917 passed an Act requiring all counties, cities, bor- 
oughs, townships, school districts, &c., to sell any bonds or other securities 
a by them to the highest bidder, after due public notice. See V. 10 
. The Legislature in 1921 and 1923 passed a number of acts making allow- 
ance for and validating bonds issued or authorized by counties, cities, 
boroughs. townships, school districts, and other incorporated districts or 
municipalities, under authority of an Act approved April 20 1874, entitled 

‘An Act to regulate the manner of increasing the indebtedness of munici- 

palities, to provide for the redemption of the same, and to impose penalties 
for the illegal increase thereof,’’ and amendments thereto, but in the 
authorization of which there has been some minor discrepancy or violation. 


TAXATION OF MUNICIPAL AND SCHOOL BONDS.—AII bonds 
{issued by municipalities, counties and school districts in Pennsylvania are 
aubject to a State tax of four mills, which is paid by the place issuing the 
bonds and deducted from the remittance of interest to the bondholder, un- 
less the bonds are issued as ‘‘tax-free,’’ when the municipality itself assumes 
the tax. See V. 93. p. 359. 

SCHOOL CODE.—The school laws of this State were codified in the 
new School Code approved May 18 1911. One of theimportant provisions 
of this law is (Sec. 506) that the Directors of school districts may incur 
debt and issue bonds ‘‘only at the time of assessing and levying the annual 

ool taxes.'" Thus school bonds can only be issued at the time of the 
school tax levy, which must be in April or May. 


SAVINGS BANKS INVESTMENTS—POWERS AND RESTRIC. 
TIONS.—Philadelphia is, we believe, entitled to the distinction of starting 
tac first savings institution in the United States. The name this association 
bore was the ‘Philadelphia Savings Fund Society,’’ and it still exists, 
bearing the same name. Originally the bank was not incorporated, but 
was a voluntary organization, such societies in Great Britain being at the 
time of a like character. The date of the organization was November 27 
1816, and the bank was opened for business Dec. 2 1816. The oldest 
ledger of the company goes back to the time of opening, and shows a de- 
posit on that day (December 2 1816) of five dollars. The company was not 
incorporated until February 25 1819. The second savings institution in 
the State, however, did not come into existence until 1847. In 1889 a 
general law facilitating the incorporation of savings banks was passed br 
the Legislature. Still, the report of the Banking Department of Dec. 31 
1923 shows that the total number of savings banks within the State was 
only ten. The aggregate deposits of these banks at that date was 


$337 ,563.689. 
The provisions of the special charters are all liberal as to investments. 
A law passed in 1885, and a supplement of the same passed in 1889, au- 





rerteins the extension for twenty years of special charters, contains the 
‘ollowing: 

“Provided also, thatno * * °* Savings Institution or Savings Bank 
having no capital stock, renewing or extending its charter, corporate rights 
and franchises, under the provisions of this Act, shall thereafter be allowed 
the privileges of a bank of discount, nor be allowed to loan any money re- 
ceived on deposit, except upon first mortgage or lien upon real estate within 
this Commonwealth, upon the bonds or securities of the United States 
or of this State, or upon county, city, borough, township or school bonds 
of any county, city, borough, township or school district, or any other 
good and valid securities."’ 

Authority to loan on any ‘good and valid security’’ appears to confer 
about as broad a discretion upon the managers as could be expressed in a 
statute. 

In 1897 an Act was passed allowing savings institutions and savings 
banks chartered under Special Acts to invest in Pennsyivanla county and 
municipal bonds, notwithstanding any provisions of their charters. The 
law follows: 

CHAPTER 77, LAWS OF 1897.—From and after the passage of this Act 
all provident institutions, savings institutions and savings banks, chartered 
under Special Acts of this Commonwealth of Pennsylvania, may, notwith- 
standing any provisions of their charter, loan the moneys received by them 
on deposit upon the bonds of any county, city, borough, township or 
school district within this Commonwealth issued pursuant to the au- 
thority of any law of this Commonwealth for the payment of which the faith 
and credit of the municipality issuing them are pledged. 

It was not until 1889, as already stated, that a general law facilitating 
the organization of savings institutions was passed. The following Is seo- 
tion 17, which contains the investment limitations; we would especially 
direct attention to subdivision four of this section: 

SECTION 17.—It shall be lawful for the trustees of any savings bank to 
invest money deposited therein only as follows: 

(1) In the stocks or bonds or interest-bearing notes or the obligations of 
the United States, or those for which the faith of the United States is 
pledged to provide for the payment of the interest and the principal. 

(2) In the stocks or bonds of the Commonwealth of Pennsylvania bearing 
interest. 

(3) In the stocks or bonds of any State in the Union that has not within 
ten years previous to making such investments, by such corporation, 
defaulted in the payment of any part of either principal or interest of any 
debt authorized by any Legislature of such State to be contracted. 

(4) In the stocks or bonds of any city, county, town or village of any 
State of the United States issued pursuant to the authority of any law of 
the State, or in any interest-bearing obligations issued by the city or county 
{in which such bank shall be situated. 

(5) In bonds and mortgages on unincumbered, improved 
situated in this State. 

The next section (18) relates to the temporary deposit of funds In banks 
and trust companies. It makes it lawful to deposit temporarily in banks 
or trust companies the excess of current daily receipts over the payments 
until such time as the same can be judiciously invested in the securities 
named above. 

FEDERAL FARM LOAN BONDS.—In 1917 an Act allowing savings 
banks to invest in Federal Land Bank bonds was poses. The law was 
amended in 1923 so as to make eligible for savings bank investment Joint 
Stock Land Bank bonds as well as the Federal Land Bank obligations. 
The law, as amended by Act No. 336, Laws of 1923, reads as follows: 
SECTION 1. Be it enacted, &c., That from and after the passage of 
this Act, trustees or directors of savings banks, savings institutions, and 
provident institutions, chartered under general or special acts of Assembly 
of this Commonwealth, may, notwithstanding any provisions of their 
charter, or of any Act of Assembly under which they may have been in- 
corporated, invest the moneys deposited in said savings banks, savings 
institutions, and provident institutions in Farm Loan bonds issued by 
Federal Land banks and Joint Stock Land banks operating under the 
provisions of the Act of Congress of the United States of July 17 1916, its 
amendment or supplements. 

INVESTMENT OF TRUST FUNDS.—Section 41a of the Fiduciaries 
Act of June 7 1917, as amended by Chapter 381, Laws of 1923, relating to 
investment of trust funds reads: 

SECTION 41a.—When a fiduciary shall nave in his hands any moneys, 
the principal or capital whereof is to remain for a time in his possession 
or under his control, and the interest, profits, or income whereof are to be 
paid away, or to accumulate, or when the income of real estate shall be 
more than sufficient for the purpose of the trust, such fiduciary may invest 
such moneys in the stock or public debt of the United States, or in the 
public debt of this Commonwealth, or in bonds or certificates of debt 
now created or hereafter to be created and issued according to law by 
any of the counties, cities, boroughs, townships, school districts, or poor 
aistricts of this Commonwealth, or in bonds of one or more individuals 
secured by mortgage on real estate in this Commonwealth, which may be 
either a single bond secured by a mortgage or one or more bonds of an issue 
of bonds secured by mortgage or deed of trust to a trustee for the benefit 
of all bondholders, or ground-rents in this Commonwealth; Provided, That 
nothing herein contained shall authorize any fiduciary to make any invest- 
ment contrary to the directions contained in the will of the decedent in 
regard to the investment of such moneys. 

Under authority of Sec. 1, Act of April 5 1917 (Pamphlet Laws 46), as 
amended by Act No. 430, Laws of 1923, fiduciaries are also permitted to 
invest in Farm Loan bonds issued by Federal Land banks or by Joint Stock 
Land banks. 

Section 22 of Article III of tne Constitution pronibits the Legislature 
from passing any Act permitting investment of trust funds in the securities 
of private corporations. The section reads: 


real estate 


SECTION 22.—No Act of the General Assembly shall authorize the 
investment of trust funds by executors, administrators, guardians or 


other trustees, in the bonds or stock of any private corporation, and such 
Acts now existing are avoided saving investments heretofore made. 
I 
CITIES, COUNTIES AND TOWNS IN THE 


STATE OF PENNSYLVANIA. 


ABINGTON TOWNSHIP. 
In Montgomery County. Inc. 1784. 

Bonds all tax-free to holders. 
Road-Improvement Bonds. 

4s¢'06 J-J $25,000c___July 1 1936 

(Subject to call $11,000 July 1 1921, 
and $15,000 July 1 1926.) 

4s ¢'07 M-N 45,000c_..May 1 1937 

(Subject to call $7,000 May 1 1917, 


$20,000 May 11922 and $20,000 
May 1 1927.) 
4s g¢°11 M-S $23,000c -_--..---- 1941 
(Subject to call $3,000 in 1921, 


$20,000 in 1931.) 
4¢°12 J-D$135,000c_.._June 1 1942 
(Optional $7,000 June 1 1922,$25,000 
$30,000 June 1 1932 


and $75,000 June 1 1937.) 

568 2°13 J-D $20, ...-Dec 1 1943 
(Opt. $5,000 '23 & $10,000 '23 & '38) 
68g°'15A-O- 8,000_.-.Oct 1 1945 
($3,000 subj. to call "20; $5,000 ‘30.) 
a Aug 1924 

42°19 --- 4{10,000_..--- Aug 1929 
_ =e Aug 1934 

| ae Aug 1939 


- 


-8 '23 -- 50,000 ' ae 
BOND. DEBT Apr 22°24 $344,000 


| 6 ee 19,921 
Assess. val. ’23 (40-50% 

actual) - - -- - 14,000 ,000 
Tax rate (per $1,000) 1924 -$12.59 


Population 1910, 5,896; 1920_-8,684 
NT. at Jenkintown Nat. Bank. 


ABINGTON SCHOOL DIST. 
This district (P. O. Abington) is in 
Montgomery County. 
($50,000c_ - June 1 1933 
60 ,000c__.June 1 1938 





4%s'24 --. } 70,000c_--June 1 1943 
80,000c__._June 1 1948 
90,000c_..June 1 1953 

BONDED DEBT_._.___-- (?) 








ABINGTON TWP. SCH. DIST. 
This district (P. O. Abington) is 


in Mentguner Co. 
| 4s -J $102,500c___July 1 1936 
| (Subject to call after July 1 1911.) 
| School Bonds (Taz-free). 
[*i7-on----ene 1 1927 
4sg°17J-D{ 15,000____June 1 1932 
,000__._June 1 1937 
BOND. DEBT May 1 '23-. $335,000 
Floating debt (add’l) _ - ‘ 5, 
Li” a 35,418 
Assess. val.'23(40% act.) _ 14,033 ,265 
School tax (per $1,000) '23_.$18.00 
Population in 1920........... ,684 
INT. at Jenkintown Nat Bank. 


ADAMS COUNTY. 
| County seat is Gettysburg 





4s '06 SOG ----2e 1 1931 
20,000_._._.Apr 1 1936 

Bridge Bonds. 
'5%s'20 A-O $100,000___Oct 1 1950 


(Optional Oct. 1 1935.) 
Funding Bonds. 
$10,000___._Jan 1 1930 


'4%s'20 J-J { 15,000_.._.Jan 1 1940 

20,000_..-Jan 1 1950 

54s'20 A-O $80,000__.-.Oct 1 1945 
(Optional Oct. 1 1935.) 


BOND. DEBT Apr 22’24 $265,000 
Sinking fund 20,276 
Assess. val., real estate. ..15,950,000 
Assess. val., personal._... 950,000 
Other assess. property__.. 1,200,000 
Total assess. prop. (60% 

actual) 1923 ..18,100,000 
Tax rate (per $1,000) 1924-_.$4.00 
Popul’n 1910, 34,319; 1920, 34,583 


ADAMS TOWNSHIP. 
This township (P. O. Salix) is in 
| Cambria County. 





ADAMS TOWNSHIP 





PENN 


NSYLV ANTA—CITIES & TOWNS 


[ Vou. 118. 

















Concluded) 


Road Bonds. 


‘17 F-A $75,000 ..-.-.- 1922-1937 
(Due $25,000 every 5 years.) 
GEN.BD.DT. wi! 26°24. $1, 000 | 
‘Total assess. val. 24 4,695, 000 | 
Total tax rate er 000) '24.$11.00 
Population 1910, 4,126; 1920..3,450 


ALIQUIPPA BORO. SCH. DIST. 


This district (P. 


in Beaver | 
4 %s'23 
For matur 
BOND De. 
Total *21 


Schor aX rT 


Al. |. LGHENY COUNTY. 


Vittsburgh 


QO. Aliquippa) i> 
junty. 
60.000c_ June 1 °33-'53 
V. 117, p. 1689 
Ty iy 16°24 $94,000 
Ce 1,552,271 
r $1,000) '24.--$24.00) 


is the county seat. 


County Building Equip. Bends. 


48 '18 M-N 


3190,000rMay 1° 


Coupon County Poor Sends, 


(21,000ce_.__Oct 1 1926 
|27'000c_.--Oct 1 1931 
§s'21 A-O /34,000c._.Oct 1 1936 
43. 000¢ __Oct 1 1941 
183 Sooc .-Oct 1 1946 
70,000¢c_..-Oct 1 1951 
{21 ,500c.._July 2 1927 
}30.; 500c___July 2 1932 
48°17 J-J 437,000c.._July 2 1937 
|45,000c-- July 2 1942 
54,500c___July 2 1947 

Sewer Bonds. 
$34,.400c__Oct 1 1924 
43,400c_.Oct 1 1929 
4g8'19 A-O + 54,000c..Oct 1 1934 
66,200c_._Oct 1 1939 
84,000c_.Oct 1 1944 
102,600c_.Oct 1 1949 


Street Improvement Bonds. 
($ 9,000c_.-June 1 1927 


1,000c__.June 1 1932 
|448'22 J-D 114° 000¢c_.-June 1 1937 
}17,000c.--June 1 1942 
|22, 000c...June 1 1947 
27 ,000c_. June 1 1952 


4s ‘09 J-D$100,000c June 1 1929 _BOND. DEBT Apr 1 '24-$1,247,800 
48'10 F-A 300.000c.._Feb 1 1930] Assessment debt (add'l).... 13,500 
44814 J-3 135,000c.._Jan_ 1 1934 | ater debt (included) ----- 123,700 
44815 J-D 125,000c_._Dee 1 1935 | Sinking een cheese 16,796 
26: 
Road Bonds. Assess. val bh tea st) 354 
3 %s'01 A-0$550,000cC_._Nov 1 @1931 | Access. va) _’ personal ee oe 
3 43°02 J-D 550,000c..Nov 1 @€1932) Tot, assess. val. '24( Yact)72 532.904 
48 (03 J-D550,000c__Dec 28 1933 Tax rate (per $1 ,000) 1924. -$10 OO 
45 '04. M- N700, 000c...June 1 1934 Population 10, 1.913: ‘20. y 5()2 
4s 05 A-O 700,000_c--Apr 1 1935 5 43.6 
4s '06 M-S 1,500,000¢. ..Mech 1 1936 a Subject to call 5 yrs. aft. date. 
48 07 F-A 500,000c_..Feb 1 1937| INT. payable at Treasurer's office. 
4s '07 A-O 500,000c_._._Apr 1 1937 aD 
4s ‘08 F-A 1,000,000c.Feb 1 1938| ALLENTOWN SCHOOL DIST. 
4s 09 A-O 1,000,000c_Apr 1 1939| Bonds below due part every 5 years. 
4s ‘10 M-S 1,000,000c_Mch 1 1940/48 '07 A-O $17 .000_.---April 1937 
4s’l1l F-A 1,000,000r_Feb 1 1941/48 ‘07 M-N 5,500....Nov 1937 
4s ‘12 J-J 500,000r_..Jan 1 1942/)48 ‘08 M-N 13,000...-.Nov 1938 
48°12 A-O 200,000r_..Oct 1 1942) 4s ‘09 F-A 12, 500.-..Aug 1939 
4%s'13M-S1,000,000c_...Mar 1 1943/48 '12 J-D 14,600__--- June 1942 
44%s'14 J-J1,000,000c___Jan 1 1944 (Subject to call June 1932.) 
4%3'15 J-D 500.000c__.June 1 1945/48 ‘13 J-J 26,000_.-.July 1943 
48°16 J-D 726,000c_June 1 '25-'46\48 "11 J-J 131,000c_.. Jan 2 1941 
48s '18 F-A 400,000r_Aug 1 '24-'43|\48'14 J-J 199.000. _--July 1944 
4818 A-O 814,000r_Oct 1 '24-'45) 41°16 J-J 195,000c_July 1 °25-"45 
4%s'19A-O 1250,000c Apr 1 1929 (Subject to call aft. July 1 1985) 
($250,000 every five years.) 48 '16 J-J | 2” aie 146 
4%s8'19 M-S 1.300.000cSept 1 '24-°49/48 °16 F-A 186,000..Aug 1 53. 46 
48 '20 A-O 1.100,000rOct 1 °24-'45 (Subject to call after Aug 1 1936.) 
4\%s'21 M-N756. 000c- Nov 1 '24-°61|48 °17 M-N$84,000_.._........... 
4s'21 F-A 814,000._Aug 1 '24-'45| (Due in 5, 10, 15 20, as — 30 yrs. 
4s- 22 re 1,150.000Aug 1 °24-'46 from date, subj. to ] in 20 yrs.) 
443'23M-S 1200,000¢ .1924-1953 4s ig ee $30, 00 a aniead Dec 1949 
54s'20 M-S$500,000c-_- _-.-------- 
i Juvenile. Home Bonds. 1 1941 (Due $40,000, Sept. 1 °25: $51,500, 
4813 J-D 100,000r_June 1 1943| (30;, $67,000, 35; $87,000, °40; 
48°14 J-J  100,000r__Jan 1 1944 S112. 500," $3, 9183. :000 °50.) 
4s'16 J-D 48.000cJune 1°25-'36 | 58 LawhZ OU, - - am = = 
48 '18 F-A 50.000r-Aug 1 ‘24-'48| (Due $63,000 Oct. 1 1926, $81,000 
4s ‘19 F-A 95.000r.Mar 1 '25-'43| 1931, . $103,000 1936, $130,000 
Bridge Bonds 1941, $166,000 1945 and $207,000 
45 10 A-0 13250 .000¢ jOct 1940 ‘eal’ optional on or after Oct. 1 
s' - 550 ,000c_ Dec As *9! NO ay 1 '28-'5< 
48 ‘12, J-D_ 1,800,000c-Feb 1 1942) *° Wor, mafurity’ se Ov ii p. 1263 
4ife14 3-3 850:000e_Jam, 1 1944 (4/6524 FA 400.000. AR, 1 20-54 
“ (F i ; 
48'17 J-D 197 "000r. June 1 '25-"46 siobing — sh ss 255 
48'17 M-S 25.000r_ Sept 1 '24-'28 Assess. val. MeO ack 372 6 29 614 
4s '18 J-D_ 80,000r Dec 1 '24-'39| School tax (per $1,000) 1924. _812.00 
4%s'21 M-N1 400. ON0cNov 1°24-'51 | populati in 19% 1 9 
44823 J-J 2, 175,000 Jan 125.53 | Population in 1924 (est.)- -- 90,000 
Retundi - "| PAX FRE Districe pays State 
unding Bon strict pays State 
4s Th mA. Lat oy Wooe...Oct 1 1942| tax on bonds. 
on 
5s at) s-a$4, ne 000¢ Dec 1 '24-'49| ALTOONA. 
ris, s'23M-S {1189,000c 1924-1952 This city is in Blair County. Incor 
- aoe A 000 - 1953 ieee. Bonds are all tax-exempt to 
emoria olders. 
4s '07 A- Ost 500, 000c. jo* : 1937 Highway Bonds (Opt. after 1917). 
4s '09 J-D 00 :000e_J ne 1 1939\4s8 ‘07 J-J $100,000c___July 1937 
sets rg {600,000 Rept 25 1943| 48 "05 II S141 U0UE. July 1 198 
as 2 ---duly y 
Jail & t CourtsHouse Ext. Bonds, Wat ter ht 
4s '06 $400 ,000c..Oct 1 1926/48 '06 J-J $239,000c__July 1 21936 
va wm... Bo s'07 J-J 300,000c___July 1 1939 





nds. 
4%s'15 A-O$750, 000C-~ -Oct i 1945 


4%s'13 M-N 
4s ‘16 J-D 
4s '18 F-A 
Jail B 
4s '05 


Sinking fund 


bonds owned) -__ 


Assess. val., 
Assess. val., 


onds. 

M-S $600,000c_Mar 15 1925 

south School Property Purchase. 
‘17 F-A$216,000r_Aug 1 nae "47 | 4s ‘06 

Tor BD.DT. Dec 31'23 $45.5 

Floating debt (add'l)_ 


personal. - 
Total valua'n, 1923 
Tax rate (per $1,000) 1923— 


1,100,000c_Nov 1 1943 
550,000c_June i "25-46 
60,000r_Aug 1 '24-’38 


85, 000 | 
990, ~— 
s (cash and 
real est__-1,511,716,520)} 
466,795,440 
.-1,978 


DE MMIIEG.. cnncncancoue $4.75 
Outside ed a $6.00 

Pop. ‘10. 1,018,463; '20, 1,184,832 
a Subj. to call 20 yrs. aft. date. 


INT. payable by Comptroller. 


TAX EX 


ception of road 4% 


in 1925, 
the holder. 


EMPT.—With the 


ex 
and jail bonds due 


the bonds are tax-free to! 


ALLEGHENY TOWNSHIP. 


This townshi 


is in Cambria Co. 


Road Impt. Bonds. 
5s'19 J-J $42,000-_July 1 °25-"45 | 
BOND. DEBT June 4 '23- $76, 000| 
Total assess. val. 1923-___1,147,390)| 


Tax rate (per $1,000) 1923-__ $10.00 


Population 1910, 


1,088; 1920, 988 





NTOWN. 
City is the county seat of Lehigh 


County. Inc. 1867. Bonds tax-free 
° Water. 

3 %s'99 A-O $10,500c._Oct 2 a1929 

3s Of MM. S{ 25,600c_._..Mar 1 1929 

30,00 eee 1 1934 

48 '07 F-A_ 23,000c_._Aug 1 a1937 

48'14 J-J  30,900c__July 1 a1944 
City Bonds 

4s '12 F-A 21.000c..Aug 1 @1942 

518. Oore- - May 1 1929 

. 4,000c..May 1 1934 
4s'19 M-N 


30° 000c..May 1 1939 
37,000c..May 1 1944 
59,000c..May 1 1949 








10,600,864 | | 


8,511,960 | Assess. val. 


| School Bonds. 


$10 
|4%s'22 male: 


Refunding Water Water Bonds. 

4s J-J -July 1 1936 
Improvement py ten Bds. 

4s — J-J $260,000c___July 1 1 1940 
Refunding Paving Loan of 1904. 

4s '04 J-J $229,000c__Jan 1 21934 
Street-Improvement Bonds. 

J-J $100,000c_ ote 1 $1936 

48 ‘06 J-J 70,000... _ July 21936 

= ‘12 M-8S 150, '000¢ _ Sept 1 a1942 

200, 000 


» Sewer Bon 
ie aes Ee ee 
NET DEBT oe 1 '23-_--$1,470,094 
°23 (60% act. .) 59.193_865 


Total tax (per $1,000) 1921. -_$37.50 
a Subj. to call 20 yrs. aft. date. 
z poy. aft. date. s 5 yrs. aft.date 

Po 4G, GR1srs OO cocece al 


NT. at City Treas. office. 


ALTOONA SCHOOL DISTRICT. 





e| All bonds are exempt from State 


tax, which is pald by the district. 





5\%s'21 F-A $165,000c_Feb 1 '25-'35 
{ 55,000¢_Mar 1 °25-"35 
14148'24M-S ; 70,000c_Mar 1 °36-'42 
{100,000ce_Mar 1 °43-'47 
| 25,000¢ Mar 1 1948 


High-School Bonds. 
14s 06 J-D $55.000c&r June 1 1936 
48'09 M-S 90,000c___Men 1 1934 
bs 18 s-a 150,000_.Mar 1 '28-'30 

\4{s'23 M-S 485, = 1925-1948 

y * nding Bon 
4s ‘07 A-O $120, G00... Apr 1 1937 

Building Bonds. 

0.000. Mar 1 '25-'34 
80,000_ Mar 1 '35-’38 
00,000. Mar 1 °39-'42 
BOND.DEBT May 29 2481, 726. 000 
Sinking fund .________..__. 159,000 
Tot.assess. val.'24 (75 %act)60,000 000 
School tax (per $1 000) 1924. $12 .00 
Population in 1920 _________- 2.133 

INT. at Central Tr. Co., Altoona. 


AMBLER SCHOOL DISTRICT. 
This district (P. O. Ambler) is in 
Montgomery County. 





Funding Bonds. 
"24 $7. 


-S 








($20,000_._..-Oct 1 1927 
20,000__..Oct 1 1932 
4448'23 sa ? 20,000_...Oct 1 1937 
20,000_...Oct 1 1942 
20,000_...Oct 1 1947 
25,000_._..Oct 1 1952 
-s '24 30,000._Mar 1 '29-'54 
$5,000 every five years 
_ Building Bonds. 

BOND. DEBT Apr 17 '24- $163,300 
Assessed value 1923 2,192,075 
Sch. tax rate (per $1,000) '24_$15.00 
Population (est.) —- ..3,000 

AMBRIDGE. 


This borough “ in Beaver County 
Paving Bond 


TOT. BD. Pz. Apr 25 '24. $78,000 
Ass'd val’n 1924 (% act.) _-6,305,182 





Tax rate (per $1,000 1924. -.$17 -00 
Population in 1920.-.-.------ -6,520 
ASPINWALL. 

This borough - = a. ngpeny © 
Inc. Dec. 28 opu sites 
1910, 2,592: i520, 3 i70. 
4148'23 J-D/$14,000cJune 30 '27-'40 


| a. 000cJune 30 '41-"43 
unding B nds. 
aust 15 J-D $14, 000..Dec 1 *24-"30 
“po ee * ie 06 | 
Water and Light Bo 
4 48" 97 J-J $6,000c...-. ~~, 1 1927 
54%s'20 J-D 50,000c_Dec 1 °25-'45 
$10,000 every five = ) 
Street and Sewer Bo 


4\%s'07 J- $5.000..--Jan 1927 S¢ 
44819 M-N $60,006 May 5 5 1929. | 4348.99 Jol $1. Doge = July 1 1928 
& 1939 a Ke MB. Bonds. 
44521 A-O 55.000...Apr 1°31-41 444808 J-J $14,000c---July 1 1934 
414s'23 M-N 50.000c_May 1 '39-'43 |, ,Municipal- Improvement Perse 
Sewerage & Refunding. 15 I a I nak 
4348'15 J-3. $40.000--July 1, "34-"41 digs'14 MN | 5.400...-3 ov Pion 
Sewer and erie Bonds. 44%4s'19 A-O (10-oe---- ane 1 1929 
44819 J-§ $55,000-Jan 6 '25-'35 5. +o) aEe-es<mer 5 Seue 


ater Plant Purchase Bonds. 
4/¢8'13 J-D $90,000c_June 2 '25-'42 
Water Bonds. 
53°17 F-A $22,000_._Feb 1 '25-'46 
Garbage Plant & Paving 


5s ‘08 J-J $10,000_..__Jan '28-'33 
Refunding Bonds. 
4%s'22 A-O $50,000c__Apr 1 '32-"41 
BOND. DEBT May 14° 24 $4: i 000 
| ae 42 402 
Water debt (incl.)......-. 113,000 
Assess. val. '24 (abt. 69% 
actual) __-_- . 9 570,000 
Total tax rate (per $1,000) '24 $14.00 
Population 1916, 5,205; 1920, 12,730 


NT. at Ambridge Sav. & Tr. Co. 
AMBRIDGE SCHOOL DIST. 





58 "13 M-N$48,750--.--- 1924-'28 
33, '38 & '43 
58°17 J-J {35.000 eee 1924-1934 


1935-1946 
-May 1 1928 
| 40.000c_--May 1 1933 
60 ,000c_..May 1 1938 
80 000c...- May 1 1943 


4%s'23M N} 


BOND. DEBT Jan 1 1924_ $192,500 
Floating debt (add'l 17,380 


ee eee ae 26973 
Total assess. val. 1924_.-_- 3,872,000 
Total tax (per $1,000) 192!--$11.50 


INTEREST payable in 1 Pittsburgh 
at Real Est. Sav. & Tr. Co. of Alle- 
gheny, at Fidelity T. & T. Co. 
at Firs t Nat. Bank, Aspinw: all, 
on 5s of ee at the Citizens’ 
posit & Tr. Co., Sharpsburg, 


ASPINWALL SCHOOL DIST. 


and 

and 

De- 
Pa. 








4s ‘17 M- N 1960. ,000c.May 1 '28-'37 

0,000c_May 1 °38-'47 
4%s'18 A-O 24,000_---- 1924-1947 
GEN BD. DT. yh Gh 24. $175,000 
Tot. ass'd val.'23(4-5 act.) -3,807 980 
Tax rate (per $1 000) lo: $} 4.00 
0 "Eee 4 200 
AVALON 


This borough is in Allegheny Co. 
Bonds tax free to holders. 
Funding & Impt. Bonds. 


| 90,000c_--May 1 1943 be 16 -.. $73,000..May 1 °36-'46 
|100,000c-- May 1 1953 | 4, Bfidge Bonds, | | ok ug, 

BOND. DEBT May 1923- $590,000 --- y 5-" 
Sinking fund 33'212 * Borough Hali_Bonds. eseaow 
Assees. val. 1925_-_-_----8,485.544| 48 03 --- $20.700--duly 1 25-(33 
Popre a ae BURG (att). 9-0 14.000 1305 onde scotia 
. at Ambridge Nat. Bank, 4.98 $5.000 Aug 1 1928 
Ambridge. nian” Bau Nek tied 
4s '03 ‘* sp GUO. July 1 °25-'33 

Street Bonds. 

ARCHBALD. 3.6 + ‘ ere 
T s’00... $7,000__Oct J °24-'30 
- — borough is in Lackawanna 4148'07 ag 10000... Dee 2 *27-36 
re 4%s'08 _.- 75,000_.Apr M *30-'37 
BOND.’ DEBT Dec 31°22. $14].000 BOND. DEBT Jan I *24__ $213,000 
Ass'd val'n 1919 (acti val.) -4.715.139  ginking funds ~~ - 57 --- 5 Be a63 
Total tax rate (per $1.000) 19 $10 00 SS8esse@ Va a 5, st¥ A 

Population 1910, 7,194; 1920, 8,603 [2% rate (per $1,000) 19- -=$ 





ARMSTRONG COUNTY. 
Kittanning is the county seat. 
Ford sity Pridae Bonds (tax-free 

3448'14 A $17,100r _...1924-1926 

Peo eet to call at any time) 

Road Bonds 


$150,000c_Aug 1 '25-'29 

4%s'22 200,000c_Aug 1 °30-'34 
M-N| 150,000c_Aug 1 '35-'37 
300,000c_Aug 1 '38-'42 


BOND. DEBT Apr 17 
BEGGS. Val. TO01.. ic ecas 62.846 .864 
Assess. val. personal 768.451 
Other assess. property_... 6.021.000 
Total val’n 1924 (act.)--.69,636,315 
State & Co. tax (per $1 ,000'24 _$3 50 
Popul: ation "10. 67,880: '20. 7A ABs 

INT. at Co. Commissioner's office. 


AENOLD. 
This borough is in Westmoreland Co 
Improvement Bonds. 

- Oe ‘(09 $12 000....1924& 1934 


'24 $986.000 





436, --- 45,000-2~_July 1 oto 

-8 vas Dikecacs "34 

ei eee DE « smimabikne eae 

4148'19 _-. {15.000Dec 1 29,'3),'44 
{10,000__.-Dee ‘1 1948 

4% s'23 A-O 42 :000 i ae a a ae 


21 
BOND. DEBT May 31 "26, $160.8 
oo ea 1000 
Total assess. val. 1923____-_2, 87 3 Be 
Boro. tax (per $1.000) 1923 - - $57 
Population 1910, 1.818; 1920, 6, i20 


ARNOLD SCHOOL DISTRICT. 
School Bonds 


Fire Apperstue Bonds. 
2 -J $10.1 


414s'l2 ___ $17,000_.---May 1 1942 
414814 _..  9'000....May 1 1944 
4%5'16 A-O| 38.700e-Apr I '25-'41 

13.000c..-Apr 1 1945 
5s ‘18 7'300__._Dee 1 1933 
54s'21 _-- $80,000_---July 1 1950 
414s'22 ___ 15.000.---Dec 1 1946 
BOND. DEBT May 15 ‘24 $182,300 


Assessed valuation 1924---~2,933,320 
Tax rate (per $1,000) 1924----$27.00 


ASHLAND. 
This borough is in SchuylkiJl Co. 
(nc. Feb. 13 1857. Bonds are all tax- 
free to holders. Population 1910, 
6,855; 1920, 6,666. 
Refund improvement Bonds 
48 '13 Jan $22,.900r- man 3.41928 4 
Wa eet Bonds. 
4s '16 A-O $32,200_...Oct 1 1936 
(Subject to call after Oct 1 1921. ) 
Ce ee | EP. Bs oc ecdkenccnace 
(Redeemable at option of borough.) 
BOND. DEBT April 19 '24 $61,900 
Assessed valuation 1923- 11,501,012 





Boro . tax(per$1,000)'23(abt.) -. $9.00, 


a Subj. to call 5 yrs. after date. 
INTEREST payable at Ashland 
National Bank or Boro. Treas. office. | 


ey! Tato co o> Witte ba 
is Fy Luzerne C 


High School “Building Renée. 
$85,000 


5s '17 M-N 924-1 540 be 





Wilkes-Barre, 5s, 


Population 1910. 
INT. 


BANGOR. 

This borough is in Northampton 
County 
BOND. DEBT Apr 17 '24~ $150,600 
Praeteee GO06. o6ccccecess 13,500 


4.317: 1920. 5.277 
payable at Avalon Bank. 





OO ER 4,567 
Assess. val., real estate... --3,204,975 
Assess. val., personal _ -_-- 563,487 


Tot.asses.val.'24(% act.)_- 3,768,462 
Total tax rat3 (per $1,000) '24 $ vir 08 
Pop'n 1910, 369: 1920 
BANGOR SCHOOL DISTRICT. 

44816 J-J $10,000__._July 1 $931 


5s '20 s-a 10,000__..Mayl1 1935 
BOND. DEBT June 30°24 $51,500 
eS ae 19,500 


Tot.ass'd val.’24 (1-3 act.) -2,634,497 
Tot. tax (per $1, 009) 1924__._$17.75 





Population in Me intcncesd 6,800 
BARNESBORO. 

This borough is in Cambria Co. 
BOND. DEBT May 1924- $63,500 
ES eee 9,000 
Assess. val. '23 (est.)....-.. 2,200,000 
Tax rate (per $1,000)_.-.--_- $10.00 


Population 1910, 3,535; 1920, 4,183 
BARNESBORO SCHOOL DIST. 

BOND. DEBT Apr 1 1923- $51. 500 
Sinking fund 
Assessed valuation 1923-_-1,612.000 


BARR TOWNSHIP. 

A township in Cambria County. 
Road Bonds (taz-free). 
5s'19 J-J $29,000__July 1 '25-'29 
5s'19 J-J {12,000__July 1 °30-'32 

)0..--July 1 1933 


chook Bonds Ss. 
»,000 








BOND. DEBT May 24 21 $110,000 
Assessed value 1921 _..---! 3,000,300 
Pop'n 1910, 2,586; 1920 ---..-. 2,956 


Prin. and semi-ann. int. payable 
at the First Nat. Bank of Spangler. 


BEAVER. 
This borough is in Beaver County 
Paving & Water Wks. Impt. 





SRE 1E 24. GIS B00 accuse 1924-1944 
refunding Bonds. 

Ble a«s<s 1924-1928 

44s" 16 F-A 22" Geeta 1924-1946 


Sewer Bonds (Part due ev 5 yrs:. 
5s 08 A-O $36,000c-_--_- 1923-1936 
General Impt. Bonds. 


5s '22 s-an $35,000 -_---1925-1952 
6,000__Aug 1 °24-'29 
22,000__Aug 1 '30-'4 
4%s'23 _-. <21,000-.Aug 1 °41-'4 
|16,000_-Aug 1 "48-51 
10,000_ “jhus 1 "52-'53 
Playground Bon 

ie 1000. bahoe 1926-1952 

Water and Sewer Bonds. 
ey WP cecne 1924-1927 
se rt ng Bon él as 158..Aug 1 '24-"4! 
14 J-J— 11,905c -...1924-1943 








PENNSYLVANIA—CITIES & TOWNS 








[ Vor. 118. 











BUTLER COUNTY. 
Butler is county seat. 


BRENTWOOD SCHOOL DIST. 
School Bidg. | se Gate. 


15,0 
BOND. DEBT May 
. r. DEBT Oct 1923. 


State & Co. ‘tax (per $1, 000) Tees i2. 75 
1910, 72,689: 1920 77.27€ 
INT. payable at Treasurers ‘office. 


School tax rate (pe r 31, 600) 24 $133 50 
Population in 1923 0 


BRIDGEPORT SCHOOL DIST. 
This district (P. 
in Montgomery © ounty. 


Gi Jcacecate 500 





BUTLER SCHOOL DISTRICT. 


Bonds are tax-free to holder. 
( $20,006 7 M-S $56, ANE ; Q: 
(Due 1,000 every 45°09 M-S/25,000----Mar 1 1929 
. DEBT May At g 
(optional heginning 1s16. ) 1 
Subject. to c all $15 5, 000 in 15 
and $20,000 in 20 years.) 

: 25,000c__Apr 15 1943 
(Optional after 5, 10 ane 


Po ulation in 19 22 | x 
iT. at Bridgeport Nat. Bank. 


BRIDGEVILLE. 
This borough is in Allegheny Co 
- om Adar 109 : 5, z 
. DEBT Mar 1924-- 1\s'18 A-O 240,000¢ 
B OND. DEBT Apr 21’ 


Tou ui valuation 1923_- 
tal tax rate(per $1 .000) 
Popuieiien 1910, 


BRIDGEVILLE OL DIST. 
BOND. DEBT July 15 ‘23. 


School tax (per $1 000) 1924 
INTEREST payable at Guaranty 
Trust Co., Butler. 








é 23 (70% ac A 

Tax rate (per $1,000) 1923_- 

Population in 1921 

BRIDGEWATER SCH. DIST. 
P. A Ay Bridgewater. 


| Bonds itas-F708) « 
4us'ls 4 - “Dish. ,000- 


20, - 
Sinking DEBT demced 21 Oh $33. 000 


BUTLER TOWNSHIP SCH. DIS. 


This ues (P. O. Butler) is in 


(Due $4, 000 yearly, subject to call 
BOND. DE BT Feb 24 °23. 


J, act.) - 4,328,642 
School tax rate (per $1,000) '22$15.00 
INT. payable at Butler. 


Sch tax rate (per $1,000) CALIFORNIA SCHOOL DIST. 


This district (P.O 


This borough is in Bucks County. |'2 Washington County. 
0. 


Refunding Bonds (opt. beg. 1933) | senpanc’ @una’ 
“a $9,000__..Oct 1 1943) 
Water Bonds 

"12 F-A $30,000c - Feb 1 '25-'4 
62,000_.-.-July 1 1947 | 


Sewer Bonds (Tax-Free.). 


' Sinking fund 


F 2 . € 
Tax rate (per $1.000) 1923_.-$23.00 
| Population in 1921 (est.)_..--- 2,800 





| CAMBRIA COUNTY. 
Ebensburg is the county seat. 
County Court-=House Bonds. 

tse 18 A-03444,000c__Oc 2 

- 107, p. 2306, ‘for maturity.) 


ds. 
25,286c_Dec 1 '23-'42 
+ 20 M-s 474 000. _S °93-’ 
l 1198 for maturity 


‘ Road and Bridge Bonds. 
t (P. O. Brooksville) is 5} ay 21 J J $460, 000_July 
in Jefferson County. 


DEB’ r ‘Dec: 31 ‘22 $224. 000 
Not e de bt (additional) ___. 
1919 (est.)_- "3,300,000 
Tux rate (per $1,000) 1919___$% 
‘n 1910, 9,256; 19 20 
NTEREST at Bristol Trust Co.{| 514% 


BROOKVILLE SCHOOL DIST. 


Sor 


J-. .-July 15 °24-38 
. DEBT May 15°20. $5 


(35% act.)1,464, 000 
> (per $1.000) 19: 20. .-$2 
Population in 1920 


6R0WNSVILLE. 


his oerenen * is in Fayette County. 
9 29 


> a8 


Tot.asn'd val.’20 
kor maturity see V. 


T: ax | ree Seti 
s 16 M-S $19,000 
Due $4, 000 in 14 ) yrs. and § —. TOWNSHIP. 
Il'his township is in C es Co. 
Road District Bond 
4'48'22 M-N$50,000 


Street-Improvement Be 


Sinking | ene ¢ 47 
°15_..971.000 Tee, tax rate (pe r Yo 000)" 19: 34. Ss ‘0 
-$17.00 | Population 1923 (est.)_..---.- 4, 


1 } 
bOND. DEBT Apr 1919. $67 ,000 
3.4 


Boro. tax (per $1 ,000) 1916. 
Total tax (per $1,000) 1916_-$35.50 
ayable in Brownsville at 
Mononga ela Nat. Bank. 


BROWNSVILLE BORO. SCH .D. 
BOND. DEBT May 23 '2 





CAMBRIA ie nemP SCHOOL 
DISTRIC 


This district FA ‘in Cambria County. 
School Bonds (Tax Free). 
28662 5%s'21 F-A $30,000 
(Due $10. 000 in each of the | years 
34991 00 1929. 
BOND. DE BT Apr 19 "24. 
(3-5 to 34 act.) 4, 477 870 
School tax rate (per $1,000) °23- $8.00 
°32-'50| Population (est.) 1923_--_____- 4,06 


Assessed valuation 1924_ 
School tax rate (per $1,000) ’ 


BUCKS COUNTY. 

porestows is the county seat. 
ding Bonds (Taz Free). 
$160,000_Mar 1 
— $32, 000 in each of the years 

1947 and 1950. 
OND. DEBT May 13 "24 $160,000 CAMBRIDGE SPRINGS. 
Por ass’d val.’23(% act.)_55,000, Mg 
Tax rate (per $1 (000) 1924___.$10 = = 
Population 1910, 76,530; 1920-82,476 BOND. DEBT May 20 31. 
——. Floating debt (add'l) 





_This a sin C rawford Cc ounty. 


in Butler County. 
me... B.A as a borough 1817, and ‘Tax rate (per si 


- third-class city since nt: 


Bonds are nen to holder. 
Street-Improvement Bonds. 

4s '06 J-D $15 5. =a 
D . pine se wane 192 . ine. 





| CANONSBURG. 
Fs . Baron h is in Washington Co. 
* nun 1910, 3,891; 


25. 000 3 (es 1038 onds. 
1938 t%s'13 a S $1’ ,000c__.Mar 1 1925 
zGeneral Bonds. 

J-D_ $10,000c__Dec 18 1925 
Paving Bonds. 
$ 7.200c_Nov 2 *24-'27 
2i »358_ Sept 1 ‘24-36 


3. « impt: bonds 2 °24-'27 
pe Jan 1 1938 


75000 
tt yo See ae 1949 
t Bon 
-D si. 600 ie duis toe 1s 210 | 


Refunding % Street Imot, Bds. 
¥s'22M-N $60,000c_Sept 1 
BOND. DEBT Apr 17 19248622.000 4% 
Bioating. debt (add'l) 0.000 

ind 22284 TOTAL DE Pee 1°24. $163, 200 
a. (50% act.)-19,211,155 Sinking fund 
92 $1: 3.50 Assessed valuation 1924_ 


Opn 0 B0.72 8; 1920 23, 
NT. payable in Butler at City | 
Treasurer’ s office. 


778 | Tax rate (Per $1,000) ACry Wa ot 8 
Borough Treas. _—” 
z Tax free to holders. 











CARBON COUNTY. 
Mauch C — is the county seat. 
Road Bon 

5\%s'20 A-O§$ os ee 


$50,000 each five years 


(175,000__.__Apr 1 1937 
4%s'22 A-0-116,000_Apr 1 '42 & °47 
59,000 ne 1 1952 
GEN. BD. DT. Apr 18°24 $550.00 
Floating eee 5 550 
Assessed value real estate.30,718, ‘8! 3 
Assessed value personal_. 5,877,000 


Total assesse d value 1924 
(about % actual)_____- 
Cousty tax per $1.000) *24- 
Population ’10, 52,846;’ 1920, 62,565 
CARBONDALE SCHOOL DIST. 


448'16 J-D$125,000c. , $25.000 on 
June 1 ‘26, "36. "45 





$e0. 000 a a * t 1 ‘1932 

4\%s'22 sa ‘ “75.000....Oct 1 1942 
175,000 -Oct 1 1952 

NET DEBT May 13'24_. $451,000 
Floating debt.........-- 18,000 
cS. —aaeeaars 33,399 
Assess. val. 1923 (actual) _11,227,786 
Tax rate per $1.000) 1923-__$22.00 
22,000 


Pons yulation in 1922 2 
NT. on bonds of 1916 at Libe rty 


Discount & Sav. Bank, Carbondale. 
CARLISLE. 

This borough is in Cumberland Co. 
4s rat 7,500_...May 1 1926 
4s ‘cet 17, ‘'000....Mar 1 1927 
4s --- 61,900..._July 1 1941 
1s 9, 000_..-Apr 1 1946 

Empire Bonds. 

i 0 

“Funding Bon 


ds. 
» $10, 800c_ 1g het 1 1925 
BOND. DEBT May 1 '24- $116,200 
Floating debt (add'l) 116.900 
General sinking fund_ -- - 4.595 
Tot.ass'd val.’: 53.40% act.)5,120,362 
Tax rate (per $1,000) 1923___$18.00 
Population 1910, 10,303; 1920, 10,916 
Jn Jan. 1 1923 this borough owned 
5,433 shares of Carlisle Gas & Water 
stock valued at $135.825. 
INT. at Farmers’ Tr. Co., Carlisle. 


CARLISLE SCHOOL DISTRICT. 
Building Bonds (Taz-free). 

48°14 J-J $82 pooe. « uly 1 1944 

(Subject to call beg. July 1 1924.) 

BOND. DEBT Apr 17 '24 $78,000 

Tot. val. 1924 (70% act) 

School tax rate (per $1 ,000)'24 $15.00 


Population in 1922 (est.).._..14,000 5: 


NT. payable at Farmers’ Tr. Co., 
Carlisle. 


CARNEGIE. 
This borough is in Allegheny Co 
Bonds are tax-free to holders. 
eneral-Improvement Bonds. 
4%s'03 J-D $21,000____Junel 1933 





4s '(05 A-O = 0U0__.-Apr 1 1935 
Sewer Bond 

4ks'01 J-J $20,000 ..--Jan 1 1931 
Street Bonds. 

4%s'¥8 J-D $25,000_..-June 11928 

4\%s'01 J-J 8,.000_.._Jan 1 he 

4%s'09 J-J_ = 7..,000 “July 1 '24-’ 

40°16 J-D 06,000....-ccen- 1¢ 938 


ROND. DEBT Jan. °23_-. $303,000 
Assessed valuation 1923. _.9,100,000 
Tax rate (per $1,000) 1923__-$14.00 
Pop'n ‘1%, 10,009; 1921, 11,516. 
INT. at First Nat. Bank, Carneaztie. 


CARNEGIE SCHOOL Dist. 
ar 27 X 


29 


$20,000¢ r 
4\%s'22 M-S: 80,000c.Mar 1 °31- a9 

: 60,000c.Mar 1 °39-’ 

140,000¢~ Mar 1 °43-’ 10 
BOND. DEBT May 7 1924 $462,500 
2 a a ees 26:3 821) 
Ass'd val. '24 (80% act.) 9,119,529 
Tax rate (per $1 060) 1924-_-_$16.00 
Population in 1922_.......-- 1,000 
CARRICK. 


This borough is in Allegheny Co. 
Inc. June 21 ‘04; Pop'n in '106,173; 
1920 10.504 

z Street and Funding Bonds. 


4s '16_ M-S $120,000__Sept 1 26-'46 

(See V. 103, p. 680, for maturity.) 
General Impt. Bonds. 

4s ‘05 - $5.000_.--Jan 2 1925 
Street Impt. Bonds. 

4s ‘06 - $6 ,.000- Oct 1 ‘25 & '30 
Sewer Bonds. 

4s ‘06 25.000- — - Jan 2 1926 

50. ,000. -_J an "31 re % 36 
K&E wip, Bonds. 
sd i3 J- ~. 35,000__ Dec 1 "23 ant 


ry 5 years therea 
x AS Bonds (Taz-free).. 

ol Pr M-N $5: a. tt = 41 

(Part due every ! 
BOND. DEBT June 18’ 24 2! 759, 000 
Floating debt (add'l) 160,220 
BIOMINS TRIN. ..nccccecess 22,000 
Assessed valuation Ly24 
Total tax (per $1 000) 1924___$11. 00 

z Tax-free to hol 

INT. on bonds * 4 191 3 and 1916 at 
Carrick Bank, on others at Iron & 
Glass Dollar Sav. Bank, Pittsburgh. 


CARRICK SCHOOL DISTRICT. 4 
Building Bonds. 

4%s'17 J-J $21 ,000__July 1 '24-"30 
»,000__._-June 1 1934 

4\%s'24 J-D 130° 000__.-June 1 1939 
60,000_June 1 '45&54 

TOTAL DEBT Nov 1922- $66 383 

Assessed valuation 1922-_10,043.850 

Tax rate (per $1,000) 1918_.--.$8.00 


CASS TWP. SCHOOL DIST. 
This district is in Schuylkill Co 
NET BD. DT. May ’23.. $212, 417 

Assessed valuation 1923--18, ,000 

(ee 5,000 


CATASAUQUA 
This borough is in Lehigh County. 
Bridge Bonds (Tax-Free). 
s'05 s-a_ = $3,900 
Vater-Works (Tax-Free). 
4s'09-10 s-a $44,900c_.1930 & 1940 





1935-1950 


36,595,851 
25.50 @ 


5.004 806 | 


11,047 .420 | Sch. 


Stree mot. Bonds ( Taz-Free). 
4\%s’ Oo J-J $113,800 1927-1952 
(Due $20. 000 every 5 y 
TOT. BD. DT. May 13 "24 $162,600 
Ass'd val. °24 (2-3 act.) _-- ah 519 
Boro tax (per $1,000) 1924 ae 00 
Population 1910, 5,250; 1920, . at 


INT. at Nat. Bank of Catasaugua. 


CATASAUQUA SCH. DIST. 

This district is in Lehigh County. 

4s’'1l1 J-J $15 of Pees. -a uae 1 1941 

(Subject to call July } 1916.) 
.- J-J' 21,800c__.July 1 1942 

Subject to call July 1 1922. ) 


BOND DEBT Apr 1924-- 057 208 
DO SES aes 
Assessed valuation 1923---3, 214" 220 


School tax (per $1,000) 1924__$14. 00 
Population in 1922 (est.)_...-- 5,000 


INT. at Nat. Bank of Catasauqua. 





EEBSB a. 
This borough is the capita) of 
Franklin Co. Inc. 1784. 
3 %s'03 A-O $19,900c_.__.Apr1 1933 
(Subject to call after April 1 1908.) 
Refunding Bonds. 


4%s'19 J-D 370, 500c-Due on July 1 


(For oo due each year see 

V. 109, 302.) 

E iectric ‘Light Bonds. 
5\%s'23 _ $56,000 —_- _.Serially 
BOND. DEBT May 1 ‘24. $146,400 
Deeeeeee GENS. ccececcesss 5,000 
See SO0E. .ccustenace 36,505 
Total ass’d val’n (real est.),_ 

1920 (est.) (65% act. -.7,000,000 
Total as (per ots ) pes... 
Pop'n ‘10, 11 ae oli 


I . at Nat. na of Pecaanten urg. 


CHAMBERSBURG SCH. DIST. 
Building & Equipment Bonds. 
°22 A-O/$75,000c__Oct 1 '26-'50 
5,000c__.-Oct 1 1951 
BOND. DEBT Apr 16 '24- - 6 19,000 
Sinking fund__-—- 12,006 





5s 


Assess. val. (2-3 act.) 24- 7,000,000 
Tax rate (per $1 000) 3 ee: $18.00 
Population in 1921 (est. ).--- 13. 200 

INT. at District Treasurer's office. 
CHARLE 


ROI. 
This borough is in Washington Co. 
Inc. Feb. 8 1892 


Oe 6ée Bt eseccoess 1929 
ae cso PRteceeceuen 1925 
98 ‘O04 on i aaa 1932 
4%s'0O7 _-- 16. re 
4%s'14 J-J_ 275,000__.-July 1 1944 
8°17 ..-. 28.000.....---.----- 
4\%s'19 A-O 1 32,000_---: ae : 1949 
Re funding & Street Bond 
44s'13 J-J $17,000__- ay T 1938 
BOND. DE BT Dec 31 °23- $214,000 
Sinking fund a aa is 59,416 
Ass'd val.’23 (abt.40% act.)4,647.045 
Horo tax jon r $1,000) 1923--.$22.00 
Pooula’n 1910. 9,615: 1920. 11.516 


NT. at Bank of Charleroi. 
z Tax-free to holders. 


CHARLEROI SCHOOL DIST. 
Bonds are tax-free to holders. 
4 448'04 M-N{$8,000c_.May 1 °25- "31 





| 5,000c_.. May 1 1928 

4%s'12 J-J 23,000ce_July 1 °25-'42 
(See V 94, p 1641, for maturity.) 
> See ee ee 
“. Geese sar sips a ees aise 
-8 ‘07 J ae 
4%s'16 J-5 SS =e 944 
18,000 -.--- 1945-1946 

4148'22 J-J 150,000c_- 1932-1951 
BOND. DEBT Apr 14 19. $145, 000 
Sinking fund. BOY AAA OD 2.085 
Assess. val. (50% act.) °19-4,124,245 
School tax (per $1,000) 1918__-3$20.00 
13 ,000 


Pop'n 1910, 9,635; 1919 (est.), 
NT. at First Nat. Bank, Charle- 
roi, and Dist. Treasurer's office. 


CHELTENHAM TOWNSHIP. 
This township (P. O. Elkins Park) 
is in Montgomery : “terete 
Highway Bon 
4'4s'16 J-J $45, SOU. July 1 1946 
(Optional after July 1926) 
Aus’ 23 A J *100,000c- &®, ; *28-"43 
(Due every 5 years. 
BOND. DEBT April 1924 $320, 000 
Assessed valuation 1924--18,200,000 
Population 1910, 8,434; 1920, 11.015 
* INT. at the Jenkintown Bank 
& Trust Co., Jenkintown. 


CHELTENHAM TWP. SCH. 
4%{s'22 __. $190,000__Dec 1 ga "52 
(Due $38,000 every 5 years.) 
BD. DEBT May 10 '24-. $375,000 
Proating devt...........- 40,000 

‘Total assessed val'n 1924 

(30% to 50% actual) ___17 250,265 
tax rate (per $1,000) '24..$20.00 
Population in 1921 (est.)_.--.15,000 


CHESTER. 
ogg is situated in Delaware Co 


ager as- 
+ git $60,000. "28, °36 & °44 
0,000-..-Jan 1 1948 
mprovement Bonds. 
4\4s'22 __- $225,000__Sept 1 °28-"52 
(Das $45, 000 every 6 years.) 
§ Ref ynding | Bonds. 











34s'99 J-J $1¢ 0° Sage oad 1929 
4s ‘07 J-J 133: 000c_._July 1 1937 
(Subject to call July 1 1917.) 
44%s'24 J-J  d—gemamatees 1 1954 

$City Bon 
3 4s'04 J-J ds. 000c_._July 1 1934 
4s '09 J-J 70,000c..-Jan 1 1939 
4%s'10 J-J_ 100,000c_ 92: 


0 .---July 1 1946 
NET DEBT Nov 1922-__.$1,612,649 
Total assessed val’n 1922_57,953,101 
City tax (per $1,000) 1918 _"_.$7.50 
Populat’n 1910, 38,537; 1920, 58, ie 
Tax-free to holders. 

INT. on 4s of 1919 at the City 

Treasurer's office. 





CRESSON (Concluded). 

Floating Debt (add'l)... .-- 5,000 
GEE... cccccecoece 14,259 
Assessed val. real estate. __1.285,(100 
Assessed val. personal ----- 280 ,000 


Ass’d val. ’24 (70% act.)..1,565,000 
Total tax rate (pe r $1 .000)'24 ¥i9. * 
Pop'n 1910, 1,470; 1920------ 2 


CUMBERLAND COUNTY. 
arlisle is the county seat. 

mete dea Bonds (Tax Free). 
s’'21 J-J $200,000c__Dec 31 1951 
(Optional on or after Dec 31 1931. 
4%s'22 J-D $400,090cr_June 1 1952 
(Optional June 1 1937.) 
BOND. DEBT May 1924 $600,000 
Assessed valuation 1923 31,815,547 
Co. tax rate(per $1,000) °24 $6.00 


Population 1910, 54,479; 1920_58,578 
iNT. at the Farmers’ Trust Co., 
Carlisle. 


CUMBERLAND TWP. SCH. DIST. 


This district (P. O. Carmichaels 
is in Greene County. 
5s ‘20 $25,500__Jan 1 °"24-"32 
2 000 Jan 1 1932 
5s ’°20 sa /55,000-__Jan 1 °33-'43 
' 3,000 Jan 1 1954 
Optional Jan. 1 1935.) 
BOND. be BT May 14°24 $29,000 
Ass’d val. (1-3 act.) "24 6,549,640 
School tax rate (per $ $1,000)’: 24810. 00 
DALE. 
This boro. is in Cambria County. 
Improvement Bonds. 
4%s'12 J-D $21,000c ___-.-- - 1942 
(Optional 1922.) 
5 48°20 J D 39 gove June ] '24-"46 
F a 15,3: . 1924-1936 
BON D. ‘DE BT pony < 23 $77,500 
Bal. in treas. Apr 2°23 6,359 
Floating debt 2.665 
Total assessed value 1923__1, 420: 000 
Total tax rate (per $1,000) '93_$41.00 


Population 1910, 2,285; 1920. -3,115 
All the above bonds are tax free. 
INT. payable at Johustown, Pa. 


DANVILLE. 
This borough is in Montour Co. 
3s "00 M-N $14,000 


68°04 A-O i os i ae as ‘ 
z *04  < 2 ar 
aT ge) PS a 5: See 

Water Bonds. 
4s’ 16 ee Pe bead eemnaainel 
4%s'23 20,000 | 
BOND. DEBT Apr 1924_- $141,000 
Floating debt (add'l) __.--- 10,000 | 
Total assess. val. 1923__.-3,297,519 
Boro. tax rate (per $1 ,000) 23 $10. 00 
Pop'n 1910, 7. 17; 1920.... 6,952 


DARBY 


° 
This borough ts in Delaware Co. 


34s $40,000 _._-.1930-1940 
4%s °33°500 - - - 1937-1940 
44s" 22 J-D 25,000 a 4 27-'47 


($5,000 each 5 ye 


BOND. DEBT May 24 D2. $7 3,500 


Sinking fund _ PORE et 11,645 
Ass'd val.'22(30t040 % act) - 1,000,000 
Tax rate (per $1 000) att _-#12.00 
Pop'n 1910, 6,305; 1920__--.. 7.922 


DARBY SCHOOL DISTRICT. 


48 ‘15 A-O $35,000c__.--- Tax-free 
4s nex Soon REARS PEERS 
3s 2 = — eee 
4%s a 


6! 
BOND. DE BT Apr 20 1924 $129,000 
 “*, eae 30,000 
Total assessed val. 1923__.3,.931 '390 
School tax (per $1,000) 1924__%$26.00 
INT. at First Nat. Bank. Darby. | 


DAUPHIN COUNTY. 
County seat is Harrisburg. Bonds 

are tax-free to holder. 

; = D BR... 000c_..Dec 1 1932) 

4s'22 RASS, 500- -Aug 1 °24-'42 | 
Road B 

4\4s'24 ondso, ~ ms -Dec 1924-'43 
Refunding Bond 

3s "O01 J-J $249. 0000 ‘ _ 1 193) 


Sinking fund Mareckceseeeen 6.4 
Assess. val. real 125,579, 652 
Assess. val. personal-_---_- 21,581,682 
Other assessable pPronerty 4,817,985 | 
Total val. '23 (% act.)_.151,9 
County tax (per $1,000) 1924-_ $6.00 
Pop'n 1910, 136,152; 1920, 153, 116} 
INT. payable at Co at Co. Treas. office. | 


DELAWARE COUNTY. 
Media is the county seat. 





4\4s --- $400,000c_.Mar 1 1952) 

Bridge Bonds. 
4\4s'22 eS -O $148, 000c_Oct 1’ 24-’51 
6,000c___Oct 1 1952 


3 
BOND. DEBT Oct 1922 $900,000! 
Assessed valuation 1922_155,896,340 | 
Popul’n, 1910, 117,906; 1920, 173,084 


DERRY TOWNSHIP. 

This township is in Westmoreland 
County. 

Road Bonds. 





{$20,000_Dec 1°28 & 33 | 


5.60g’21J-D} 2: 000. Dec 1°40 &’ 


0,000. Dec 1 °45 & 43 


2 _Dec 1 ’50-'51 
Refunding & Road Bonds. 
5 44sg'20M-S $50,000__Sept 1 '24-'38 
(See V. 112. p._ 179, for maturity.) 
BOND. DEBT May 16 ’24 oleh. 500 | 
Sinking fund 
Tot.ass’d val. ’24 (34 act.) _6, 938. :760 | 
Popula’n 1910, 11,002; 1920, 13,419 
Prin. and int. at the People’s Na- 
tional Bank of Latrobe. 


DERRY TWP. SCH. DIST. 
5\s' 33 s-a $79.000c_Jan 1 °24-'41 


(See V. 112, Ro 488, for maturity, 
BONDED DEBT__-_----------- (? 
DICKSON CITY. _ 
This borough is in ete y Co. 
sending Go onds (Taz-erem owe. ee 
“ae. 000_..Dec 1 °26-"41 


($15,000 Ait -y every 5 panied 





979'319| 


000| Water debt (incl.) 


NSYLV ANI A— 


P EN 


—CITIES & TOWNS 














[ Vor. 118. 








Sewer Bonds. 





5s .-- $4,000..$1,000 yearly 
1 GOO . wcenccnescecs 
TOTAL DEBT Jan 7 1924. $124,100 
Tota! assessed val. 1923__.6,.265.617 
Tax rate (per $1,000) 1924_ 7 
Popula’n ‘10, 9,331; "20--.-- 11,049 
DONOBRA. 
This porougs is in Washington Co. 
Inc. Feb. 11 1901. Pop'n ‘10, 8,174; 
1920, 14,131. 


Improvement Bonds. 

4%s'10 F-A $12,000c --_--1926-1936 
($2,000 in every even year.) 
4%s'13 J-D $75,000__June 1 '32-"41 
($ ase » even, $8,000 in odd years.) 
648 36 J-J' 25,000..--July 1 1945 

wer and Street Bonds. 


4s F-A $16,000c_..Aug 1 1924 
4\%s F-A_  19,000c~. __Aug 1 1929 
4s F- A ' 7,000c..- Aug 1 1931 
54813 s- D “48 .000¢_ June 1 °31-'47 
5.60s'21J-J 175,000_.July 1 '32-'45 
(For maturity see V. 113. p. “316) 
BOND. DEBT Apr 16’°24- $377.000 
Sinking OO” eae aes 56, ah 
Tot. ass'd val.'24(40 act.)7,476,.4 


Borougs tax (per $1, ) 1924 $16. 00 
INTERES! is is payabie in Donora. 


DONORA SCHOOL DISTBICT. 
School Bonds (Taz-free). 


4%s'06 M-N $6,000c_.May 1 °25-27 
4808 F-A 58.000c. Aug 1 '24-'35 
4%e'13 J-D 100,000c_June 1 '32-"41 
) $ 000..-June 1 1927 

4%s'15 J-D 8, 000 - June 1 Ls 37 
| 6,000_.-June 1 1942 

44s8'16 - _ 35,000--Aug 1 °39-'45 
4%8 2 s-a 170,000__June 1 °30-'49 
(See V. 112, p. 488 for maturity. ) 

{ 9,000e_July 1 °33-"35 

4%s8'23 _.. { 6,000c___July 1 1936 

| 4,000ce_._July 1 1938 

| §6,000c_July 1 °39-'40 


BOND. DEBT Apr 17 '24- $419,000 
Sinking fund 28,985 
Total val. 1924 60% act.) 7,425,095 
Schooi taxrate (per $1,000) ’2: stk 00 
Population 1923 (est.;-.--.-.15,000 
' . payable at Bank of sae 


DORMONT. __ 
This cisnées is in Allegheny Co. 

Improvement Bonds. 

$30, 000... Dec 1 


4%s'15 J-D 1935 
g8'18 --- 70,000....Dec 2 1948 
54s — 115,000_- ---- 
4%s’23 M-S_ 75,000.-Mar 1 128-1 52 
(For maturity see V. 116 . 743) 
BOND. DEBT Mar 1923 349,000 
Assessed valuation 1922. __8,880,750 


Tax rate (per $1,000) 1916. -$8. 00 
‘Pop'n 1910, 1,115; 1920_..-__6,455 
| NT. at People’s Nat. Bk., Pittsb. 


DORMONT SCHOOL DISTRICT. 
448'18 J-J_ 50,000c_--1928, 1933, 
1938, 1943 and 1946 

(See V. 107, p. 420.) 


5%s'21 M-N305,000_ - ___. serial 
4'4s'22 M-N{20,000_-May 1 '47-'51 

10,006 as 4 1 '47-"51 
1148'23 J-J {60,000c__Jan 1 ’28-'47 

130,000¢e “Jan 1 °48-"52 
BOND. DEBT May 1924 $589, 000 
Sinking fund - --- 25,000 
Assessed valuation 1924__-9 ,600 ,000 


Tax rate (per $1,000) 1924-..-$15.00 
DOWINGTON. 


This borough is in Chester County. 
Water Works Bonds. 


1s M-N_ $4,000 _- _1935 
Sewage Disposal Bond 
4%s J-D $44,000_._.......1940 
| Street hh ste ROE 
5K%s J-3 $49,000_._---..- 1945 
BOND. DEBT Mz ay 1°24. $97,000 


| Tot.assess. val. (4% act.)°24_2, 502,495 
Tax rate (per $1,000) 1924___.$24.00 
| INT. at the Dowington Nat. Bk. 


| DOWINGTON i SCHOOL DIST. 
. te district (P. O. Dowington) is 
Chester County 
4s" 09 J-D $40,000c_Serially to "39 
O 100,000c.Oct R "27-52 
(For ae see V. 115, p. 1353.) 
| BOND. DEBT May 21 "24 Bi: + ,000 
| Sinking fund_- 1,475 
| Tot. ass.’23 val.(60% pact.) - 2. 502; 4° 
Sc. tax rate (per $1. 000) °23--$18.0 
Population (est.) 1923 500 
NT. at the Dowington National 
| Bank. 


'DU BOIS. 
This city is in Clearfield County. 


DS ad Bonds. 
_.. $17,000__--Aug 1 1930 
| (Optional Aug 1 1910) 
5s '23 J-D*$175,000cDec 1 °24-"53 
(For maturity see V. = p. 2092.) 
Improvement Bona 
| 4s" 16 --- $29,500_-. §* Oct 1 1946 
| (Optional Sept 15 1921) 
| 4s" ee 18 .-Sept 1 '24-"47 
| 5s '20 yan *24-31 
Street Impt. Bond 
4%s'19 $25,000 Ait. yrs., '25-47 
Liberty Boulevard Bonds. 
4s'1 $47 .369 Alt. yrs., *25-"42 
Municipal Building Bonds. 
—U€:l——— _June 1] °24-'37 
4\%s'20 - io’ 688__.-June 1 1938 
Fire Department Bor ads Ss. + °94-'30 


6s’ 
BOND. DEBT tea 7 i928 $230, 500 
17 ,000 


SS — 27 ,048 

Assess. val. (taxable) '24..4,484,001 

Tax rate (per $1,000) 1924- __ $21.00 

Popul’n, 1910, 12.623: 1920. _13.681 
* Int. at City Treasurer's office. 


DU BOIS SCHOOL SvSaaes- 

High Sehocl Bonds. 
4%%s’22 J-D $27 200. —~-Dee 1 i 1952 

(Optional after 

BOND. DEBT Apr 16 ond °3229, 500 
Floating debt__-.-_.....- ,000 
Tot.ass’d val. Fay ty 3 ) 3. 918.816 
Total tax rate (per $1 a. 24 $39.00 
Population in 1923 (est.)....- 5,000 











Dec 1 








DUNMORE. 
This borough is in Lackawanna Co 
ye 1864. 
4s 10 — |$25.000¢ June 1 *40-°44 
\ 5.00Me.__June 1 1945 


5s '24 s18, 000c - Apr 1 '26-'34 
57,000c_Apr 1 '35-’53 
Funding B nds 

4 %sg'09A-0 $15. 0000. Apr 1 "25-39 

eneral- seer. Bonds. : 
4% g "11 J-J $27 .500c__Feb 1 '2! 5-35 
44s 14 ‘AO 57 ,890e. Oct 1 '27-"43 
4%s'12 A-O 32,000¢ ~Apr 1 "25-'40 
{13,000c.May 1 '36-'39 
| 5 Hay? 


58 ‘19 M-Ni 6,000c. 
132.000c_May 1 "49 
BOND. DEBT Dec 9‘16_- $267. 500 
Sinking fund_- -- 29.000 
Assessed valuation 1920--11.709.914 
Tax rate (per $1, a! 1920-_--..$10.50 
Pop'n ‘10. 17.6 ‘20 20,250 


Bonds are pel from State 
tax, which is assumed by borough. 
Interest eo at Borough Treas- 
urer’s office,except on improvement 
bonds, which are payable at the office 
of Harris, Forbes & Co. in New York 


DUNMORE 8 ep DISTRICT. 
High-Schoo 
4%s'08 M-S 7$35 pond Se pt 1 
: a N 21,000__.Nov 1° 
31.000c_June 1’ 
31,800__June 1’ 
94,000__last tm d_ 
June 1 1945 
4%s'23 M-S 175,000____Mar 1 1928 
BOND. DEBT ay 1°24 $390,000 





SG Ss 


-D 
-D 
-D 


Assess. val. 1924 (% act.) 12,380,000 

Sch. tax (per $1,000) 1924.. $20.50 
zINT. at First Nat. Bank, 

Dunmore. 

DUQUESNE 
This city is in Alle gheny Co. Inc. 


1892 a8 borough. 


Pop'n ‘10, 15,527; 
1920, 19,011. 


Street Bonds (Tarable). 
4%s'02 M-S $15,.000c on 1994- 1926 
4148'02 J-J. 24.000 ____- 1924-1931 


Street Bonds (Taz-free). 
4%s'07 F-A $60,000c__Feb 1 °25-"37 
wer Bonds (Tarz-free). 
4%s'07 F-A_ $6,750c_._Feb 1 '25-'27 
sunding Bonds. 


4'%s'24 M-S $255,000.Mar 1 '26-"53 
(For maturity see V. 118, p. 1306.) 
General-Improvement t Bonds. 

4%s8'10 A-0$115,000 -_-.-- 1924-1940 

ewer Bonds (Tazable). 
48'02 J-J $7 ,000c _- - 1924-1931 

‘Bridge Bonds (Taxable) . 
4s 00 J-D $6,000c .1924-1929 


BOND. DEBT. Apr 28°24 $492,000 
Certificate debt (add’l 255,000 
Ass’d val. (70% act.) '23-17,956 630 
Tax rate (per $1,000) ’24 $12.50 

INT. at Duquesne Trust Co. sana 
First Nat. Bank. _ Duquesne. 


DUQUESNE SCHOOL DISTRICT. 
Bonds are tax-free to holders. 


| Savings & 


5s ’'99 J-D $3.000c_June 1 '25-'27 
4s '01 J-J 10,000ce_July 1 °24-'28 
4s '04_ A-O 1,000c___Apr 1 1925 
4%s'07 J-D 10,616c_June 1 '25-'36 
448'13 J-J 200,000c_July 1 '28-"42 
4%s'16 J-D 10,000__June 1 ‘25-26 
4%s’22 J-JI 95,000_-_July 1 °33-°52 
4148'°23 A-O { 50,000c_Apr 1 °39-"43 


1250.000c__Apr 1 °44-53 
BOND. DEBT May 1 1924 $639,000 


Sinking fund SES See 13,000 
Assess. val. '23 (80% act.) -77 ,358,200 
School tax sae $1, 600) 1922. .$15.00 
Population in 1920._.__.----19,011 


INT. on bonds of 1907 and 1913 at 
Duquesne Trust Co., Duquesne; on! 
others at First Nat. Bank, Duquesne. 


EAST McKEESPORT. 
This borough is in Allegheny Co. 
BOND. DEBT Apr 17 1924 $80, 
Assessed valuation 1924-__1,424. “ 
Tax rate (per $1,000) 193i2. "$14 -00 
Pop'n 1910, 2, 118; 1 | eat .430 


EASTON. 
This city is situated in Northamp- 
ton Co. Inc. 188 
PS ta = Municipal Purposes. 
‘14 ~J-J .700___-July 1 1944 
(Subj. to eall beginning July 1 Bate ) 
a oe 1935 


16,300____Jan 
ubject" to call after Jan. 1 "1920, ) 
45 oS M-N$28 eo 1 1935 
on to call aft. May 1 71920. ) 
16 er > oon om 1 1946 


i ‘16 M-N 40,000_._..Nov 1 1946 
4%s'18 J-J 50. 000..-_J uly 1 1948 
4%s'23 -.. _85,000____July 1 1942 
+, cen ,000__._July 1 1952 


wer-Construction Bon 
Perey 30 J-J $100, 000.- July 1 
45°07 AD and Sewer Bonds. 


he $,600c_...Oct 1 1927) 


Sew 
4\s' 24 ve $ AS 50, 000c or rMar 1 °54 
Ref nding & & Im upprovement Bds. 
3s 98 A-O Apr 1 1928 
treet Gonae (pt. 5 yrs. *, date) 
3 %s'99 J-J $1.2 00c....Jan 1 929 | 
ae to call after Jan. 1 1904.) 
J-J seg A | 1 1944 
(Subject to call after July 1 1919.) 
4s" J-J $30,000c___July 2 1927 
Public Playground Bonds. 
4s‘'1l1 M-S .700c_..Sept 1931 
(Subject to after Sept. 1 1921.) 
Gar sbese Disposal Bond ds. 
000c_.._May 1 1929 
(Subject to cai after oP | 1 1919.) 
Aunig pal. Blds & Fire-Sta. Bds. 
ont ete ..-July 1 1932 
lectric- ght Bonds. 
A $12,000c__.Feb 1 1928 
So oiect to call after Feb. 

s'24 pant 
Pret DEBT May 10'24 $675,300 
Sinking ee 15,064 | 
Assessed valuat on 1924__35. ate 805 | 
Value of city perty.... 200 852 | 
City tax patelpar’ 1 1,000) *24__$12.00) 
Pop'n '10, 28,523; Wienass 33,813! 


laxee'l is: 


| fotal tax (per $1,000) loos 


75,000c or rMar 1 1954 4 


INTEREST payable by CityTreas 
Bonds are all tax-free to holder except 
succession or inheritance taxes of 
State or Federal Government. 


easton SCHOOL DISTRICT. 
1 bond; are exempt from State 
at is paid by district. Bonds 
Sadied (*) opt. LO yrs. after date. 





4s ‘04 F-A*$72,000c_.__Aug 1 1924 
48 ‘09 M-S *65, pope -- Mae | 1929 
4s °12 A-O bk ae Ap 1927 
48 '14 J-J (30: '000¢. Jan 1 31. *33 

20,000c._..Jan 1 1934 

ARR EBSA ere 
dies 30 J-J 300.000c- _-July 1 ag 4 

‘22 s-a $45,000c_Jan 1] 25-2 

4\%s° 23 M-N200,000_.May 1 '28-’ 43 


(Due $50,000 every five years.) 
4%s'23 M-N 50,000.May 1 '28 &'33 
4128'24 M-N500,000c_May 1 °34-'54 
($100,000 every 5 years.) 

NET BD. DT. Mar 12°24 $931,000 
Tot. assessed valuat'n '24 34.417 894 
Schoo] tax (per $1,000) 1924-$15.50 
Population in 1919_........- J 


EAST PENNSBORO TWP. 8. D. 
A district in Cumberland County. 
$8 .000_.__June 1 1926 
9 | £4916 J-D §,000_.__June 1 1931 
'24,.000__June 1 '32-"44 
BON 
Sinking Fund... 


D. DEBT Apr 23 1924 
Ass'd val. 1921 (2-5 act.)__1. 274 "580 
School ta rate (per $1,000)'24 $28. 00 
INT. at Peoples Bank of Enola. 


EAST PITTSBURGH. 
This borough is in Allegheny Co. 


oe A , 1895. Pop'n ‘10, 5,615; 
ae Bids. Bonds. 

4344315 J-J $20,000 ____- 1925-1934 
treet Bonds. 


434801 J-J 2°20.125¢ __-_ 1924-1930 
4348'06 J-J  737,800c._Jan 1 '25-34 
z Improvement Bonds. 
i ears 1924 1936 
4ke i2 J-J 736, 000. ---1924-1941 
) 


30 
| BOND. DEBT May 29 °23. oils. 000 


Ass’d val. '23 (60% act.) _.5,372,070 
$12.00 

INTEREST payable at East Pitts- 
burgh Savings & Trust Co. 


z Tax free to holders. 


EAST PITTSBURGH SCH. DIST. 
School Bonds. 
448'06 A-O $23,750c_Apr 1° 25- "34 
5 4s'21 J-J 250,000. _..- Various 
4\%s'22 J-J_ 70,000__July 4 °42-'52 
(For maturity see V. 115, 459.) 
BOND. DEBT July 1922__ $355 9,000 
ine ace Sichage ee 3,000 
Ass'd val. '22 (80% act.)_.5,381,000 
School tax (per $1 900) 1931-24, 00 
Population in 1920 
ge gozente at East Pittsburgh 
Trust Co. 


EAST STROUDSBURG SCH. D. 
This district is in Monroe County. 
Building (Red. after July 1 a oF 

tsse'ld J-) $50,000c_.._July 1 19: 5 

ts J-J 22,500c - wns 

TOTAL DEBT Apr 16 "24 - , $68, 600 

Assessed valuat op 1921___2,; 900.000 

School tax rate(per $1,000) oP $19.00 


EAST TAYLOR TOWNSHIP. 
This township (P. O. Ebensburg) 
is in Cambria ~ ounty. 
Road Bond 
$10, 000_Sept 1 '25-'34 
M-S {4 2,000___Sept 1 1935 
24,000_Sept 1 '36-'43 
| BONDED DEBT Oct 1922 $58,000 
Assessed valuation 1922___1, 525. 490 
| Population 1920__ 3.093 
ayable at First National Rn 
| Conemaugh. 


5s °22 


000 | EAST WASHINGTON. 


This borough is in Washington Co. 
Street Im rovemont Bonds. 
2,000c_June 1 '30-'35 
4\%s'23 J-D 


64. 000c_June 1 '36-'51 
9,000c___June 1 1952 

BOND. DEBT April 1924. $49,900 
Ass'd val. zetee- 75% act. y -2,011,235 
Tax rate (per $ 4_ $37.50 


1,000) 
Population 1910, i ‘300; 71920-°1 561 


SEENEBURG. 
This boro. is in Cambria County. 
Improvement Bonds. 
4%s'15 J-J  $30,000r 25-'30- 35-"40 
(For maturity see V. 388. 
(8 500... °May’ 1 192 
0,.000__..-May 1 1932 


1 
444s'22 M-N; | 12'000__.-May 1 1937 


14,000__.-May 1 1942 

16,000___.May 1 1947 

20,000- _- ny 1 1952 

BOND. DEBT Apr 19’ | hs 4 
CS OO. ee 

Assessed { Real estate_-__-__ $2, 201! 30 

val. Personal ........ 4, 
Other Reoersy - - 396, 200 





Tot. assess. val. '21 (about 

| GO% acttal).........-- 2.622 ,846 
| Boro. tax rate (per § vas 300) "21. $7. 25 
Pop'n 1910, 1,978; 192 2,179 


| EBENSBURG ‘BORO SCHOOL D. 
Building Bonds. 

$20,000_._.May 1 1927 
4448'17 M-Nj 20,000_.-May 1 1937 
25,000. .-May 1 4 

BOND. DEBT Jan 1 ‘2i_. $65,000 
Sinking fund. ----_.-._--- 9,350 
Assess. val. '20(75%act.)_2,414,550 
School tax rate (ber $1,000) '20$10.50 
Population in a, 20 (est.) 2,800 
EDDYSTO 
This Goa is in Delaware Co. 








,000_ 1 1946 
‘Sabjoct™ to call ‘after July f 1926) 
Stn c.5 Btcaecuneannne 
er to call after Jan. 1 1927) 
Cl ee eee 
tsabject to call after July 1 1927.) 








June, 1924.] 


PENNSYLVANIA—CITIES & TOWNS 





115 








EDDYSTONE (Concluded). 


BOND. DEBT Oct 24 '22_ $135,000 
Assessed val., real________ 6,280,726 
Assessed val. personal ar 7 620 
Other assessable property - 90 .432 
Tot.ass'd val.'22(70%act.) .6,378, JTS 
Total tax rate (per $1. “000) 1922 $5.50 
Pop'n in 1910, 1,167; 1920_- 2.670 
EDGEWOOD. 


This key (P. O. Swissvale) is | 


ry Allegheny 
48'21 J-J $50. 000 


1930-1951 
“Borough Bonds. 
$50, 


EPHRATA. 
This borough ts in Lancaster Co 
p08 5 802. Pop'n ‘10, 3.192; 1920, 


Electric-Light_ (Taz free). 
45 "03 an $4,50U0c 
(Subject to call after 1908.) 
$s 13 $10 
(Subject to on mess 1933. ) 
5s J-J 50.000 .....l]f 924-1953 
(Optional in 10 on 
Electric Light & Sewer Bonds. 
134s'20 J-J $20,000__..Jan 1 1950 
Water Ponds (Taz free). 


4s’ ud J-J 1932-1949 | | 4s % $30,00U0c 

Sewer & Street Bonds (taz-free) | (Subject to call otter 1916.) 
434815 M-8 $30.00. Mar 1 °48-'45| 48 10. A-O $10,000c -..._- 1940 
45 ‘00 MS . 429__Sept 1’ 24-'29 Subject to call "etter 1920.) 

Sewer Bond | BOND. DEBT Mar 1 ‘20. $69, 500 
4}48'95 A-O $1. 000- -Oct 1 24-25 | Floating Gebt...........- 1,000 

Fire-Protection Bond | Sinking fund----.-....... $13! 323 
4s '02 M- “3 '$12.000. Sept 1 '26-'31 | Total assessed value 1919 

Street Bonds. oy <*> See 457, Om 
44808 M-S $3,000__--Sept 1 1932 | Tax rate (per $1,000) 1919-_- 3100 

Street Impt. Bonds. INT. at Borough bee 
yy 20 | oe $35 ,000- _July 1 30-47 as 

25 24 WIi-S 40,000. -- - 1d - 

Storm, p Manag Ps Eauint, on, city is in Erie County. All 
4'%s'12 J-D $18,000- ae 1 '27-'34 bonds are tax-free to holder. 

Five-Mile Run Bon rade-Cross.-Elim. Bonds. 
4%43'13 A-O $15,000--.-- "1935-1943 | ‘Ke > J-J $100,000c...Jan 1 1946 
GEN. BD. DT. Apr 22 °24- $272,000 t. after Jan. 1 1936.) 
Totai assessed value 1923 __6,666,290 | #48" 20 fay 15,000_...-May 1929 


Total tax rate per $1,000)' 21810. i3t | 
181 


Pop'n 1910, 2,596; 1920_.__-_- 





EDGEWOOD SCHOOL DIST. 
Bonds below are tax-free. 

4%s'15 A-O $69,000__Apr 1 ‘24-45 
(See V. 100, p. 1018, for meee. ) 
BOND. DEBT Apr 22’ $161,000 
Tot. as. val. '24 (80% act. .: 6. 666,290 
School tax rate(per $1,000) '24 $14. 00 
Population 1923 (est.)_..-_.- 3,300 


INT. at Colonial Trust Co., or 





WAERDSVILLE SCH. DIST. 
This district is In Luzerne County 
5s'1l May$23,000_._..May1 1938 

(Optional after May 1 1928.) 
58 "0S A-O 10,625..._.1924-1928 
568 '15 M-N/! 6,000_May 15 ‘25-27 
25 000... May 15 1938 
(Subject to call aft. May 15 1933.) 
BOND. DEBT Apr 23 '24_ $65,000 
Ass’d val. '23 (50% act.) - 6,338,897 
School tax (per $1,000) 1923 $21 -00 


INTEREST payable in Edwards- 
ville at People’s National Bank. 





ELIZABETH BORO. SCH. DIST 
‘nis district (P. O. Elizabeth) i: 
in Allegheny County. 
$25.000c¢ $5,000 on Nov 
4 15 in °25, °30, °35., 
2 and ‘45. 
000c -Nov 15 1950 


543'20 


10 
BOND. DEBT May 1 -'24 $57,000 4s * 





(Serially after May 1 1925.) 


Flood: Fmergone Bonds 
'4%s'l6 J 7 (008. Jan. 1 1946 
10 t. after Jan. 1 1936.) 

Mill Creek Sewer Bonds. 
$348'16 F-A$150.000..--Aug 1, 1946 
+%s'l19M-N} 50,000c_May 15 '25-29 


(500, 000c.May 15 ‘30-39 
4s'19M-N{ 70,000c_May 15'25-31 

| 280,000c. May 15 °32-39 
444s'19 F-A 


52,000c&rAug 1'25-'37 
60.000c&rAug 1°38-"49 
4448'19 A-O125,000c&rOct 1°25-"49 
444s'20 May 60,000__..-May 1 1949 
G360 BL BO) BO Mis wwceescscess 
Due serially after Oct : 1923.) 
ity Hall Impt. Bond 


4s ‘14 J-J $10 000c-. July 1 1934 
48 "18 —, 1 12,000..Aug 1 °°24-’29 
Sewer Bonds. 
4s ‘15 “ips $22,500_...Aug 2 1935 
Garrison Run Impt. Bonds. 
$76. 16 F-A $25,000_..-Aug 1 1946 


$19 F-A 175,000c&rAug 1°25-'49 


torm eter Sewer Bonds. 
48'16 F-A $70,000_.--Aug 1 1931 
si Bo 
14 J-J S101 .000c_..-July 1 1934 
mt P a Rt 000 song hue 2 1935 
i. ept. ui 
30 $1 2 mee "eae" 1 1934 


3 49 MLN rt Q00c&EN ov 1°25-"49 
eet Bonds (opt. aft. 10 ‘ 
48°12 J-J $2,000_...Aug 1 1932 
is "12 J-J 5,000...-Oct 1 1932 
is 15 J-J 2.500 
5s a ~ oe A. 55, —_. bed 
arbage-Destruc.- 
12 J-J $17 000... Aug 15 ‘i932 


Sinking fund (cash) __- 21.000 

Tot.assess. val.'24 (80 %act.)1,545,300 at” funkival vee Aue 18 1932 

Tax rate (per $1,000) 1924. "$23. 00 | 414s'19 F-A 2 000ckr_Aug 1 1925 

_ Prin. aid int. at the State “Bank of 0,000ckrAug 1'26-'49 

Elizabeth. Conduit Se Sewer Construc.Bds, 

te Sats 

ELLWOOD CITY. 48°14 J-J  47,000c___July 1 1934 
This borough is in Lawrence Co. Intercepting Sewer & Sewage 
Land Purchase Bonds. cose, 

4%4s'17 25,500---$1,500 yrly.|444s'24 __- {$49,000_.May 1 '26-'32 


General Impt. Bonds. 
2 19 J-J $76,500c&rJuly 1'25-'33 
19 J-J _ 20,000_.-$5,000 yrly. 
* Fire Dept. Bonds. 

s'12 J-J $9 ,000 July 1 1927-'30 
ewer, Street & Bids. Bonds. 
4%s'07 J-J $20,000.....--..- 927 
(Subject to call after 10 seeer be 

4%3'06 M-S $2,5 

(Subject to call after 10 years, om 
4%s'14 J-J 20,000 

ewer and Subway Bonds. 
ae 10 10 J-J 

Subject to call 


4 


after 5 years.) 
BOND. DEBT Apr 23 '24_ $332, peed rei SLs 


Ass'd val'n 1923 (20% act.) 6,500 
Boro tax (per $1,000) 1923- “$13.00 
tt 1910, 3,902; 1920, 
EREST at’ First 
Bank, Ellwood City. 


ELWOOD CITY SCH. DIST. 
This city is in Lawrence County. 
4%s'23 s-a $170,000 ___.1927- fa43 








| 
| 


| ¢ 


| 4s 


~ 14 
93 


0) -8 


8,958 Ploathies debt (add’ ee 
National | Sinks | ES Pee 


, 78. a May 1 '33-'54 
unding Bon 
sist i? J-J $311,000c__._Jan 1 1934 
Subject to call beginning Jan 1 1924) 
Conduit Bonds. 
"18 May $16,.000_.May 1 '25-’32 
"es 23M-N 50,000c orrSept 1'24-48 
orm Sewer & Subway Bonds. 
g|43e8 22 A-O $63,000cr_Apr 1 '25-"45 
a rose Grads Crossing Elim- 


nds. 

ustoo a n, Bor "H00c.- July 1 ’25-’49 
’ dl 100,000 
cipal Improvement Bonds. 
ey 000c or rSept 1 1924 
2,000c or rSep1’25-’50 
a 7°24 $4, 057. i70 

. 17 


580,1 
Ass'd val. 1924 (% act.) -120,043. 183 


TOT. -D 


‘Tax rate (per $1,000) 1924---$12.20 
Po ‘n_ 1910 66,525; 1920, 93,372 
NT. at Ci ity Treasury. 





BOND. DEBT Aprl 1924. $236,000 ERIE COUNTY. 





Total assess. value (40% | 
: actual) 1034 —— Cee ie eenne ome 8 is Erie. 
ch .tax rate (per ) 5 aa ,000c_- 92 
Population 1923 (est.).-.----. ,000 | 4348'19 F A/$200. 000c- o> 138 of 
58°20 A-O/100, O00r =. ct 1 1935 
EMPORIUM SCH. DIST. 200, -Oct 1 '36-'39 
This district (P. O. Emporium) is | 5 %s’21 F-A/200, 000. Aug 1 '37-"40 
in Cameron County. \300,000_.-Aug °41-'43 
4\4s'23 A-O $97 .900Ser. every 5 yrs. | 44%s'22 A-O 300 ,000cr- Ay 1 '29-"34 
BOND. DEBT May 9'24_ $97,900 4448'23M- Ss far 1 1928 


Tot. assess. val. ’23 (% 
Tax (per $1,000) “1923 

INT. payable at the First National 
Bank, Emporium. 


EMSWORTH. 
This boro is in Allegheny Co. 
Inc. July 14 1896. 


1, ‘Bui 1520, é: ww» 
onds. 
ui ing Bon 


a, Street & Funding Bonds | 
M-S 000- 


4 act)1,385,600 | 
$17.00'4%s'24M-S 


Population 1910. | 


400.000. -Mar 1 °29-'36 
300,000c__.Mar I 1939 
1500,000c_Mar 1 °40-'44 
| BOND. DEBT Apr 16'24$3, ys 000 


(300: 000 - 


Sinking fund - - 357 ,000 
Ass’d val. °23(6 Zact. nF 130, 142" 565 
Tax rate (per $1 600) i 24_.-_$7.00 
| Popul’n 1910. 115.517: 1320. 153.586 


INT. at County T'reasurer’s office. 





-May 16 1925 ERIE SCHOOL DISTRICT. 


All bonds tax-exempt to holder. 


48s ‘06 -Dec 1 '24-'33\48'09 F-A S90 Soe- Bus 1 '25-'28 
Leste 2 eee a *23-"36 4s '10 o-° > .000c_ Aug : °24-'38 
(Part Pate’ 5 years.) 4%s'13 F-A 150 '000e_Feb *26-'40 

ndin 48 '04 M-S 7,500c. _ .Se os ] 1924 

ane ‘13 J- 310 0600. Feb 1 '28&'35 48'11 A-O 63,.000c_Oct 1 '29-'36 
14, Feb 1 ‘'38& 43 48 08 J-D 44,000c_Dec 1 '24-'32 

TS ee ee (4348'14 F-A 225,000c.Aug 1 '29-'43 
aving Bonds. 4%4s'15 F-A 250,000c_Aug 1 '32-'44 
4s N$25,000c. =. 16°30 40 4%s'16 A-O 130,000:_Apr 1 '25-'37 
(Past every 5 y 4%s'16 J-D_ 80,000c_June 1 °25-'28 
BOND. DEBT May i ‘ny "$121, po 20,000c.Dec 1 '24-'27 
Sinking funds__.._.-----. 4%s'17 J-D{ 90,000c_Dec 1 '28-'36 


35 
Barcagh tax iper $1,000) i 12.058 000 3 
Borough tax (per 
ayable at the se. } J-D 5 M5. '000c-Dec 1 


INTEREST is 
Avalon Bank, Avalon 


J-D 40,000c_June 1 °25-'28 














,000c_Aug 1 ‘24-38 FORD CITY SCHOOL DISTRICT 
4%s'18 F-A (20:00: Aug 1 '39-'43 This district is in Armstrong 
ae ug 1 ‘44-48 County. 
20 ‘O0ns. _Aug 1 '24-'28 School Building Bonds. 
n° ,000c_Aug 1 '29- "33 4'%s'22 J-J $85,000r- _July 1 1952 
30,000c Aug 1 *34-'3 38 BOND. DEBT May 29°24 $110,000 
s'18 F-A |21,000c_Aug 1 '39-'41 | Sinking fund______._-_-_-- 8,156 
116,000c_Aug 1 "42-'43 Tot. ass'd val. '24(act.val.)7,765,410 
118,000c_Aug 1 '44-'45)| Sch. tax rate (per $1,000) '24.$10.00 
30,000c_Aug 1 °46-'48)| Po ulation OE Oe ee 6,500 
4%s'20 M-N 592,000c&rMay 1'24-'49 NT. at First Nat. Bk., Ford City. 
(See v. 110, p. 1337 for maturi 
43(8'21 A-O' 800,000c-Apr i'35-49 FOUNTAIN HILL. _ 
4\%s’22 A-O 238,000c_Apr i 97-'5]| This borough is in Lehigh County. 
(For maturity, see V. 114, p. 760.)|_ Municipal Bonds (Tax Free), 
(15,000_..May P: 29-°31\5s ‘21 s-a  $85,000_June 1 a 41 
|100;000_-May 1 '32-'41| BONDED DEBT... _____- 
4\%s'24M-N: 25,000_ -May 1 "42- '46| Population, 1910, 1,388; 1920.-3, 339 
| 30,000_.May 1 '47-'49) 
30,000__May 1 °50-'51 FE LIN. 
BOND. DEBT May 1 °24 $3,034,500 | This city is in Venango Co. Ino, 
F sae oe | (mnges. 38.60 'as a 3rd class city Jan. 14 1909. 
Ass'd val. '24 (75% act.).114,804, 714 a impsavement, Fonds. we 1'27-47 


Value school property... 7.050,000 
School tax (per $1. 000) 1924--$14, 00 | 
Population in 1920 


INT. at Erie Trust Co., 


(Due $20,000 every five years) 
Water-Piant-Purcha se Bonds.* 
2,093 | 4148'09 J-J $177 ,200c&r - .1924- 11938 
BOND. DEBT Apr 26 '24- ad st et 





Water debt (add’l)_...--.. 0 
fk, Rees 42,86 
TNA. Asessed val'n, real estate) _ 5,662,960 
This borough ts in Allegheny Co. Assessed val'n, personal___ 252,000 
48°10 -.. 5,000 .-----..- | Other assessable pro erty. - 3,000 
Street Improvement Bonds. Total assess. val. °24 (abt. 
| 25,000. _June 1 '32-'36 1-3% a ee 917,960 
4%s'22 J-D{100,000--June 1 '37-'46 | Tax rate oe 000) 1924_._-$12 


| 90, p00 June | *47-’ 


.00 
51 | Population 1910, overs 1920, 9,970 


rovement E Tax-free to holder. 


nds. 
1g 2 A-O $25 } ae 1 '31-'36 
ater A Light Bonds. 
44es8'1l A-O $24,000 1925-1930 
.atomotion Bends. 





FRANKLIN SCHOOL DIST. 
This district (P. O. Franklin) is 

“ in Venango County. 

GEN. BD. DT. ay 1919. $69,000'5s ’°22 A-O $82,000 Apr 1 °27-°52 


Assess. debt (add'l) -.--.-- 20,000 BOND. DEBT May 31 °23_ $62,000 
Assess. val. '20 Ce act.)_.5,433,190 Floating debt add’l)-_----- 15,000 
Tax rate (per $1,000) 1920." $14.00 | Assess. val. "22 (30 to 50% 
Population 1910, 5,830; 1920--6,341 TO Ey 5,516, $30 
Ras Tax rate (per $1,000) '22 eones x 
EXETER. Population 1919 (est.)....--- 3300 


This borough is in Luzerne County. 
Improvement Bonds. 
§s°'22 J-D { $5,000c__June 1 1997 
| 30, 000cSunel 32’ 37°42| Luzerne Count 


NET BD. DEBT Aug ‘22. $79, 800 
Assessed valuation 1922-_--4,018,952 High School | 1" yond Same. 126 





FREELAND SemO0e DIST. 
This district (P. O. Freeland) is in 





5s °22 A-0; TS 1927 

PAREBELL. 80,000 ____.1928-1950 
This borough, formerly South 4's F-A_ $16,000c -- _-1924-1939 
Sharon, is in Mercer County. Inc BOND. ey BT Apr 19 °24. 147. 000 
Nov. 15 1901. Name changed by | As. val. (abt. act.) - 134.542 
decree of court April 15 1912. | School me A. (p. 4," 000) 33 $30.00 
44s Sl See | Population (est.) 1923_._._--- 7,000 
Street T. at Citizens Bank of Freeland. 





m Bonds. IN 
s'15 M- N§40.00 000C. May 141945 - 


4 
ayes Ee ats Cote” May 14 1045 FREEPORT SCHOOL DISTRICT. 
solincingrator Zant .. This district (P. O. F reeport) is 
M-N $8,000c._May 14 1945, in Armstrong County. 


. ($25,000... .-+.--. 1928 

4 1 Street-impt paid Funding: 942 | 4)48'23 J-D } 95,000 ~--.1929-1948 

ewer Bonds. 30,000 - ---1949-1953 

4%s'04 J-J $100.000c_-__July 1 1934) BOND. DEBT Apr 24 '24_ $155,000 
treet and Sewer Bonds. Total ASSESS . val. 1924 

4%s'19M-N $60, 000.<;-M 1929 (about 80% actual) _-___- 2,239,510 

190,000 "Ma 7448 39 | Sch. tax rate “(per $1,000) "24-$13.00 

00 May 1” 1 1944 | Population (est.) -.-.-.------- 2,800 


30°00 Tred 1 1949 


improvement Bond 

4% M-N$52 a y 11939 GERMAN TWP. SCH. DIST. 
BOND. DEBT Apr 23 “3 "3499, 500 This district (P. O. McClelland- 
town) is in Fayette County. 


Sinking fund 50,457 
Scheot Bonds. 


NT. at Freeport. 


Assess.val.'23 (abt. 1 





Tax rate (per $1 600) 1 1924. .-$12.00) 5s $20,000._--Apr 1 1925 

Pop'n 191 , 10,190; *20 -._-- 15,586 | 5s ceo »§©B000. ---Apr 1 1930 

INT. in Pittsb. at Colonial Tr.Co. 5 3-58 25,000 - ay 1 1929 

f | BOND. DEBT Apr 28 '24_ $90,000 

All bonds are tax-free to holder Total assess. val. 1924_____9,910,870 
FARRELL SCHOOL DISTRICT. GQLASSPORT. 


Bonds are all tax-free to holder. This borough is in Allegheny Co. 


4s'07 J-J WINNS waanceses 1937 | Inc. July 21 1902. Bonds are free 
4%s M-N CC ee from State “a. 

4s M- . seosennes Fundin 

44%s'08 J-J 7 '000c.._July 1 i938 |58 '08 J ng Bo $29. 4 Hoe. July 1 '24-'38 
4s M- 4 ,000c gunclane” 1939 | by 02, J-D = 33,0000 -.. -1924-1955 


(Part /K. every 5 y 3 M-S 70, 


4\4s'2 000c . Mar 1'37-'50 
000... Nov 1926 | BOND. —* Apr 19 °24- $133. 000 


$16,000 
4%s'16M-N} 20, '000_.--Nov 1 1936 Raatas oe a aaa 4,090 
39, .---Nov 1 1946) °24 yen oor act. )5, 528.120 
4%s --- _95,000.......-.--.-- Total tax rate (per $1,000 '24-$11. 
4x00 53 E: 5, 3 5 - yi a 49 | Population 1910, 5. 540; 1920, 6,959 
s' . 5 uly 1" | INTEREST on the 4s and 5s at 
10,000----July 1 1949 U, S. Mtge. & Trust Co., N. Y.; on 
ores, 21 --. 100,000--.--.-------.| | 48 at Northern Trust Co., Phila. 


448 s’22 J-D SOO ..- 1924-1951 | 

(For maturity see 115, p. 1009) | 
BOND. DEBT i '20... $515,000. 
Se CE tcccaeaanaoe 

A vauation 1920---7.797.500 

Total tax rate (per $1,000) '20 $23.00 





GREENSBURG. 

This borough is in Westmoreland 
Co. Inc. 1799. 
4s ¢'99 J-D *$32,000c_- re 1929 


INT. on $55,000 4348 at First Nat. 48 £°00 A-Q °37,0000.--Oct_ 1 1930 
Bank, Farrell; on 5s of 1919 at the| #%48'08 M-S | 12,0000 .-----..1938 
Peoples Bank of Farrell; on others at | 4s ‘08 Or 080, 00C - Oot t 1938 
Pi a ea Co. in Farrell or at ts g 706 J-J *23'000c_.-Jan 1 1936 

| ieee 48 efundiog &| NODE. Bands: 036 
'06 =f ov 
FAYETTE COUNTY. Pe Bonds (Tax-Exempt); 
niontown is = county seat. 6,960c__Jan 1 '25-'45 


Tax-Free Bon 
S 16 A-O$400, $50. Apr 1 '26 & ‘36 
818 J-D 94,000...Dec 30 1928 

oad Bonds. 
4\%s'l7 J-D $94,000_._Dec 15 1927 
4%s'19 J-D 500, 000cDec 15 '29-'39 
4%s'21 J-D 500,000__-Dec 30 1941 
BOND. DEBT Jan 1 ‘24 $1, ey 006 


tl Bonds. 

Bis" 21 M-8S $154,075c _ --1925-1950 
Rr cae 
BOND. DEBT May 5 '22 
retae Sy debt (additional) 
valuation 1922_.12.5 50 

Boro. tax rate (per $1, 000) 23. $13. 00 
eg n 1910, 13,012; 1920, 15,033 


ee 400 . 20 years from issu 

Dy i 
oa * act SOE ay 59 98.173 | INT. at Borough Treas. office. 
Co. tax rate (per $1 000) '23.310,50 80nds are tax-free to holder. 
Pop'n 1910, 167, 449; 1920, 188,104 








GREENSBURG SCHOOL DIST. 


FINDLAY TWP. SCH. DIST. ag are tax-free to holder ane 


This district (P.O. Imperial) is in 
Allegheny Cant 
1 


is 08 so 110,000__-_July 1 1938 


20,000 -2.2222..1835 BOND. DEBT May 20 ‘24 sig 
54s'20 A-O} 25,000. --.-.---- 1940 | Floating debt (add'}) - -..-- 
, | 30.000- 222272222 1945 | Sinking fund. ____ 22-2 


158,2 
act.) 12,447 340 

-$22. 00 
escccesese 15,033 


at Treasurer’s office. 


Tot.ass'd val.’24(50 
School tax (per $1, ) 1924 
Population in 1920 


INT. 


15,009 
BOND. DEBT "Apr 12 ‘22- - $100, 000 
Tot. ass. val’20 (70% act.) -2,934,540 
Sch. tax rate (p. $1,000) '21-’ 22 $8.50 
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GREENVILLE. 
This borough is in Mercer County. 
Sewaxe-Disposal- -Plant (taz-free) 
48'15 A-O $34.000_.Oct 1 ‘25-'44 
Funding B tte ng 


4s 04 M-S $11,000_---- 1924-1940 
4°: 35,000 ~ _1924-1947 
improvement Bonds. 
414s'12 __. $44,000 -.--- 1924-1942 
4\%s'14 31,000 ..- 1924-1944 
BOND. DEBT Jan 1 '24_. $121,000 
Assessment debt (add'l) - 58 ,OOf 
Floating de « ane notes. ——_ 250 
Assess. val. 50% act. )-5 +376 ,44% 


Boro tax ay ‘per $1 ,000) 24- $20.50 
Population 1910, 5,909; 1920, 8,101 


GREENVILLE ON SCHOOL DIST. 

4% 08 _- 2. a seicaialialai 
4%s'17 M-N I ncimteniel 1947 
4738 17 M-N 46, 000 wane ----1947 
6 3-58°17 J-J_ 65 
BOND. DEBT ine "7 1924 £25 95,000 
Assessed val. °24 (% act.) er 3, 000 
Tax rate (per $1,000) 1924___$17.00 
Population ) S cieneneouwe 8,000 


GROVE CIT 
This buts is In Mercer County 
Incorp. in 1883. Pop'n 1910, 3,674 
1920, 4,944. 
Elec. It. bds $8.000- .$4,000 yearly 
Soroush Bon 
5.06s’21M-N J tgo0" 600. Nov 1 °41-"46 
ao. 000_..Nov 1 1951 
Water Bond 


ema $30. 000 .$1,000 yearly 
F unding & Sewer Bonds Toor) 





4%s'll J-J $34,( gz 7 "24-40 
BOND. DEBT f pr 73 . $265,000 
Water debt (inclu ed) .- adem 53,230 
Piseteee GONG. ocacconcces 91,000 


| [eee 33,199 
Assessed valuation 1924__-3, = ‘000 
(Assessment actual value 
Boro. tax (per $1, 
INT. at Grove C ity Nat. Bank. 





GROVE CITY SCHOOL DIST. 


1'148'15 J-D $75,000__June 1 °28-'42 

1s ‘(00 M-N 800 _.__June 1 1925 
5 4s'21 s-a 90 000c&kr 

{10,000__..Dee 1 1932 

4\%s'22 J-D ({24,000__Dec 1 °33-'44 

| 28, 000_.Dee 1 °45-"51 

6,000 Dec 1 1952 

BOND. DEBT Apr 17 °24- $234,000 

Sinking fund ae 27 ,990 

Assess. val. '24 (60% act.) 3,594,132 

Sch. tax rate (per $1 ,000) '24-$23.00 

Population in 1920_._..------ 4,944 

NT. payable in Grove City. 





HANOVER. 
This borough is in York k County. 
348'03 A-O- 320.000 WS age 2 


is '14 J-J SS EE 

is "16 A-O 5'000 

18°17 M-N 10,000 

is '°19 M-S 50.000 . 

BOND DEBT Dee 31 °21- $130,000 
Floating debt We Veaiace 118 454 
Sinking fund ats $2 704 
Assessed vi tluation 1921. 3.690.652 
Tax rate (per &1 000) 1921___814 Of 
Pop'n 1910, 7,057; 1920 8.664 | 


GBANOVER TOWNSHIP. 

This township ix inl.uzerneCounty 

$10,000__Aug 15 24-'28 

414818 ... 4 45,000__Aug 15 '29-"33 
50, 000_-Aug 15 '34-’38 | 

Sewer Bonds. 

$4) ,000 ae sickle a 

BOND. DEBT Aug 27 ‘18 $620,000 
Assessed valuation 1921_.64,648,112 
Population in 1Y¥10__6,965; '20 11,139 


HANOVER TWP. SCH. DIST. 
This ny ee I is in Luzerne Co. 


School Bo 
5.408'08M-N ne ‘D000 -Nov 1 °24-'25 
4s '02 F-A 20,000_..--Aug 1 1932 
6s 12 F-A/40,000__Aug 1°27 & 32 | 


yt 000__Aug 1 '37& °42) 
*{§20.000 4 100,000 ‘yee 
ws ry yea 
ee 000 aie hed 1925-1945 | 
($15,000 00 dun every 5 years) 
5448'21 F-A_279,000c_ Aug 1°34— 50| 
TOTAL DEBT June 6 ‘21 $362,000 | 
ES EEE 62,349 | 
Assessed valuation 1921__64,648,112) 
School tax (per $1,000) 1920- 5: 40| 5 
Population in 1921 (est.) _ »,000 
INTEREST payable at the Vicar 
ing Valley Trust Co. in Wilkes-Barre 


HARBOR CREEK soy uer. 
This township (P Harbor | 
Creek) is in Erie caieee: | 

Refunding Bo . 
-Feb 1 ‘2: 532 | 


nds. 
58 ‘19 F-A $21,000. 4675 
r16°24. $34, 500 | 


(See V. 108, p. 
BOND. DEBT A 

debt (a Mitional) - 10,500 | 
val. real estate___2, a > 4 13 30 





Floati 
Assess 





Assessed value personal. -- 8,472 
Other assess. property - - --- 30. 150 
Total assess. value, 1923. oF 551.752 
Total tax rate $1, 24.$10.00 
Population 1910, 2, 074; 0 520, 2,219 
HARRISBUR 


a. 

Harrisburg, the capital of the State 
is situated in Dauphin Co. aa, 
Mar. 191860. Newcharter etopeed | Tres 
Nov. 17 1914. The rr Py 
payment of State tax on all its bonds. | 
4s '23 M-N$780,000c May 15 '25-'53 | 
(For maturity see V. 116, p. 2424.) 

Water Bonds. 

 —_———_- Past due 


5s ae Di ccoed Past due 

3s J-J 65,000c_-.Jan 1 1932 
Fire Apparatus Bonds. 

4s '17 M-S $50 ,000_.. Sept 1 1947 | 


City Bonds. 
J-J oo Past due) 
peng =o 30,000c_._Mar 1 1925 


0 ,000c_ Mer 1 '26-'50 
5s’ Ko’ oo: 000- y 1 °23-"51 
Pron amount due an year see 

V. 113, p. 1699.) 





14 
YO) 1924- esis. 00 


1448'22 M-S $50, *)00c. 


| Sch. tax rate 


| ay yee pte 


Reitee Repair Bonds. 


1s M-N $28,000_.May 1 '25-'28 
Public Improvement Bonds. 
348 M-S 372,800c_Sept 1 '24-'25 
is M-S 254,800c_Sept 1 '26-'32 
is "07 M-S 168.000c_Mch 1 "2: 5-'36 
is M-S 374.000c_Sept 1 '24-'40 
Ss --- 200,000...Mar °'25-'44 
_8 acl 44,.000...-! Mar '25-'46 
1s M-S 190,000____Mar '25-’ 44 
58°21 M-S{218,.400_._Mar 1 '25-’56 


6.400__..Mar 1 Tos) 
Sewer, Pav. & Incinerator Bds. 
1s '23 s-a {$35,000__.__Mar 1 1928 
250,000__Mar 1 '29-'53 
TOTAL DEBT Mar 9 '23-$4,059 349 
Sinking fund assets_____- 149,871 
Assess. val. '22 (% act.) _.65,993,.570 
Total tax (per $1,000) 1922___$34.50 
Pop'n 1910, 75.917: '20 .._... 75.917 
INT. at office of City Treasurer. 
Sinking fund receives yearly appro- 
priations "sufficient wt ig | int. on the 
city’s debt and 5% the principal 


HAREBISBUERG SCHOOL DIST. 
All bondsiare tax-exempt to holder. 





Interest lei at office of Treas. 
3%s'03 $: $36.000c__Apr 1 '25-'33 


4808 J-J (10,0000. _Jan 1 '25-'29 

127 00c._Jan 1 '30-'38 

48 "05 A-O 33.000C.-Apr 1 "25-"35 

48 '08 A-O 30,000c_._Oct 1 '24-'38 

48'09 A-O 42,000c__Oct 1 '24-'39 

48°10 A-O 168.000c__Apr 1 '25-'40 

48°11 A-O 4%,500c_Apr 1 ‘25-41 

48°12 A-O 5§f.200c_Apr 1 '25-'42 

48°14 A-O 60,000c_Apr 1 °25-'44 

4%8'15 A-O 71,000__.._Apr '25-'45 

448'18 J-J 336,000___Jan 1 -25-"48 

4%4s8'18 J-J { %,000.._Jan 1 '25-'28 

| 20,000..-Jan 1 '29-'48 

4%s'18 F-A/ 49,000___Feb 1 ‘25-31 

1136,000___Feb 1 '32-"48 

,44%48'18 M-N_ 91,000.-Nov 1 '33-'35 

44s'19 M-N16,000_.-Nov 1 °24-'49 

4148'22 F-A/$50,000c___Feb 1 1927 

250,000c_Feb 1 '28-’5 5 

($13.000c___Jan 1 1927 

58'22 J-J 4 18,000c.Jan 1 '28-°36 

| 48,000c__Jan 1 '37-'52 

( 33,000c___Jan 1 1927 

4%s'22 J-J { 48,000c Jan 1 °28'35 

119,090c_Jan 1 '36-°52 

(20, ,000c___ Nov J 1928 

4%s'23 M-N/60,000c_Nov 1 °29-’ 4 
50,000¢_ Nov 1 °44-"5 

BOND. DEBT Apr 1 '24.$2,12%, 500 

Sinking fund assets_- 145,133 


Assess. val. '23 (60% act. 67 492,545 
Value school property_..- 2,685, ‘(000 
School tax (per $1 000). 1923__$ 
Population 1030. .....<s.+«< 77,517 

NT. payable at Treasurer's office. 


HARRISON TOWNSHIP. 
This yor is in Allegheny Co. 
Road Bond 
+.608'19 F-A y28. 000.Augz 1 SF 29-" as 
t 


Sept 1 '25-"49 
(Due $10,000 every 6 years.) 
BOND. DEBT Se ie 1922 $95,000 


tSewer Bond 


Floating debt eis 10,000 
| Sinking fund________~_ a 8,000 
Total assessed val. 1922_ 7,439,080 
| Population 1910. 6,687; 1920. __9,389 


tINT. at Citizens Bank, Natrona. 


|HARRISON TWP. SCH. DIST. 
This district (P. O. Natrona) is in 


Allegheny County. 
{4 


és en {$20, 000___July J 1927 
4105,000_July 1 '32-'52 

($21,000 every 5 yrs.) 

1148'24 __. /30,000c__.Mar 1 1947 
\40,000¢c___Mar 1 1951 

TOT. BD. DT. Apr 15 '24-_ $347,000 
Sinking fund_._____-_ 32,978 


3 
Total assessed value 1924-8 .058,000 
per $1,000) '24_.$16.00 
Population in 1923... _-- ~ooi) 000 


HAVERFORD TOWNSHIP. 
A township in Delaware County. 
Post Office is Llanercu. Bonds are 


all tax-exempt. 


1'48'13 Sept $3,000c_$3.000 yearly 


14% thi 18 A-O 42, _- Part yrly Oct 1 
Highway Bond 
48°16 J-D $37, 000¢- $7,000 yearly 


Townshio Building Bonds. 
‘16 D $14,000$1,000 ylyDec 1 
‘Sewer ‘Bonds. 
is -A$2: Wh Re ee 
BOND. yt rat or 16 °24. $223. 000 
Floating debt (add'l) _____- 67 ,500 
b4 eg value 1924___12,500, ‘000 
x rate (per $1,000) 1924___$10.00 


. ‘Po Dulation 1910, 3,989; 42 0, 6,631 


NT. at Phila. Trust Co 


HAVERFORD TWP TWP. SCH. DIST. 
|4s ‘09 M-N$20,000c_-Nov 15 1939 
}4s "12 M-N a --t ; 1942 


tus" 15 A- O 120, a ---2 pr 1 1942 
4\48'15 M-N$14,000___.May1 1945 
4s '17 M-N 36,000c_._._May 1 1947 
5348°21 ... 66, .--June 15 1951 
444s'22 __. 300, .---Feb 1 1952 
4s '23 21,000c__June 15 1953 
TOT. BD. DT. Apr 22 '24_ $634,000 
|e SPP 83,800 


| Assess. val. '24 (1-3 act.) 12,258,177 
Sch. tax rate (per $1,000) ‘24- “$16. 00 
Populat on :n 1923 (est.)______ ,000 
Teexd ¥ ~~ at ae Title & 
Ardmore 


|‘ HAZLE TOWNSHIP SCH. D. 
This district (P. O. Hazleton) fs in 


' Luzerne County 
BOND. DEBT. Apr. 21 °24 ope. 000 
SS eee 17,831 
Total assess. wal. '23 (abt 

|X SRP areae 9,201 ,231 
Tax rate per ($1,000) 192: eet +59 00 
Population in 1920 (est.)_____ 15,000 
HAZLETON. 


This city is in Luzerne County. 
organized 1892. 


r Berids. 
angele PSA Eat 500c Apr 1 '24-'44 
12,000c--Apr 1 1945 








Sewer Fire Eryck Bonds. 
4s ‘US Ser sy i 1938 6s '21 F-A_ 38.000..$2,000 yearly 
Roving Bonds. BOND. DEBT Jan. 1°24. $147,500 
we Ro kl ee 1945 Assessed val. 1924._____- 0,615,222 


Paving and J Bonds. 
4%s'19 A-O $60,000..Apr 1 '25-'49 
5s '20 F-A 123,000._Feb 1 35-41 


Borough tax (per $1,000) ’20__$18.00 
Population 1910, 5,749; 1920, 7,043 
INT. at Farmers’ Bank, Indiana, 


5s '20 F-A 100,000--Feb 1930-'34 —_——— 
Improvement Bonds. INDIANA COUNTY. 
4148'23 M-S/$160,000c_Sept 1 '37-52 Indiana is the County seat. 


5,000c__Sept 1 1953 
ot on Bonds (opt aft. wigs 


Highway Bonds 
414s'22 J-J15$1,07 0, 700.July 1 °23-52 





Eh Pree no aceceseu BOND. DEBT May 15 °243990,000 
a and teen Bonds. ‘otal assess. value 1923__69,963, oe 
4\%s'l7 F-A i:  éanes 1924- 1927 , Tax rate (per $1,000) 1924 34 
Cits Bond | Population 1910, 66,210; 1920,80, O10 
58 '21 F-A $i0, ae 1941 
240. De gc 1942-1949 INDiANA SCHOOL DISTRICT. 


BD. DEBT Apr. 17 '24.. $989,500 This district (P. O. Indiana) is in 
Sinking funds__...... 6,624 Indiana County. 
Assess. val. real estate-_~23,600,335 414s'23 A-0%450,000-Oct 15 '24-'53 
Assess. val. personal____ 1,825,690 5s J-D 90,000_--$10,000 yrly. 
Other assess. property - 36,020 4 6s - J 19,000 *$1. 000 yrily. 
Total assess. val. 24 (60% -A 25,000 - $5,000 yrly. 
TS 25,462,045 BOND. DE BT May 15 '24 $575,000 
City tax rate (per $1,000) '24_$11.00 Sinking fund__-- 10,000 
Pop. 1910, 25,432; 1920, 32.277. Tot.ass'd val.’ 23(60° act)10,615,222 
INT. payable at office of Treasurer. Tax rate (per $1,000) 1923--.$14.50 
*Optional 5 years after date. Population (estimated) 1923--9,000 
HAZLETON SCHOOL DIST. INGRAM. 


Building Bonds (Taz-erempt). This borough is in Allegheny Co 


48 ‘03 J-J $53,500ce_July 1 '25-'33 Incorporated Aug. 2 1902 
(Sub. to call 6,000 y'ly after 1913) Street & Sewer Bonds 
48°11 J-J 60,500ce_July 1 '25-'41 44s'03J-D15$20,000___June 15 1933 
4443'13 J-J ioe 000c_July 1 '25-'30 48°05 J-J 1,000 July 1 1935 
44,000c_July 1 °31-'41 448 705A-O 13,000 Oct 1 1935 
4%s'16 A-O 140: 000c_Apr 1 °25-'45 4%s'06 M-S 18,000 Sept 1 1936 
44s'19 F-A 200,000c_Aug 1 '25-°46 4%s’'09 J-D 5,000 June 1 1939 
90,000e Oct 1 '25-'34 4448'09 J-J. 15,000 July 1 1939 
5s ’°20 A-O fee ¢ 000c Oct 1 '35-"47 4%s'12 F-A_ 15,000 Aug 1 1942 
000¢ --Oct 1 1948 41¢s°15 A-O 14,000 Oct 1 1935 
BOND. DEB’ r p. 1°24. $790,000 414s8°22 A-O 5,000 Apr 1 1952 
oo ae 40,076 4%s’22 F-A_ 15,000 Aug 1 1952 
Assess. val. '23 (3-5 act.) 22,473,653 BOND. DEBT Apr 19 ’24_ $136,000 
School tax (per $1,000) 1924- $1. 20 | Sinking fund.....-...-<<-<« 1,275 
Population in 1920... .-...--- 32,268 Assess. val. ’24 (% actual) _2,882.660 
NT. payable by People's Savings Total tax rate (per $1,000) '24_ $11.50 
& Trust Co. mie 19}? 2) ne RL 2 a. 
gna N ayable in tts urgh aD 
HOLLIDAYSBURG. . 





This borough is in Blair County. 
Incorp. 1834. Borough of Gaysport 
consolidated with this borough on 


INGRAM SCHOOL DISTRICT. 
This district (P. O. Pittsburgh) is 


Dec. 17 1923. V. 117, p. 2795. C 
BOND. DEBT May 14°24 $63,800 Building Bond —— 
Muking fend ....csccesccse 18,119| 4445°14 M-N $7: Boe June 1 '24-'43 


Assess.val.’24 (abt. 4% act.)2,300,000 BOND DEBT Apr 18 '18_ $124,000 





Boro. tax rate (per $1,000) '24-$7.00 ¢ 

Population 1910. 3.734; 1920, 4.071 posessed hg | putt 18 
w fto 

HOMESTEAD. INT. at lst Nat. Bk., Crafton. 





This borough is in Allegheny Co 
Inc. Oct. 1880. Pop. 1910, 23,333. 
1920, 20,452. 


IRWIN SCHOOL DISTRICT. 
This district isin WestmorelandCoa. 





: tS BA Bek aacnsecdnasode 
4s yor P88-000e. July 1 1932) TOTAL DEBT April 1920- $60,000 
4%8'10 M-N 30,000c_..May 1 1940| Sinking fund -----_- Sbpbee 8,170 

Refunding Bonds Tov.ass'd val.'19(35% act.)1,996,547 
4%s'0S A-O $25,000c__-Apr 1 1928) Total tax rate (per $1,000) '19-316.00 
4%s'09 M-S 24,500e_._.Mch 1 1934 Population in 1919 (est.).--.-- 3,100 
4%s'l10 M-N 15,000c__.May 1 1940) 

improvement Bonds | JEANETTE. aaa 
4\%s F-A $55, 000c...Aug 1 1934 _, This borough is in Westmorelacd 

Water-Work | County. 
4s F-A $20, 000c...Feb 1 1937; Balance of issue of 1890-~----- $100 

Street Bonds 4%s'01 M-N/28,000_---Apr 1 1926 
48 M-N $20,000c__-Sept 1 1930 | 29,500_..-Apr 1 1931 
4%s  F-A 125,000c_--Aug 1 1938 t & Sewer Impt. Bonds, 

Municipal Bonds. 4igs 17 MI N$25,000--May 1 '27-'47 
4%s'23 _ $285,000c__Feb 1 1953) ion ,000 every 5 years.) 


BOND. DEBT May 1919 $448,000 | mprovement Bo 


nds. 
-May 1 '25-"41 


Sinking fund______..___-_ 21.832 sue 16 M-N$32,000- 

Assess. val. 19 (80% act.)11,628.070 | 424s 4 oe en en ee , 830,000 
INTEREST Is payable at the First J 1 in| 29, °3 39 & (44 

National Bank, Homestead. TOTAL DEBI May I 123. $272,096 


Assessed valuation 1923 


HOMESTEAD SCHOOL DIST. (50% to 60% actual) ---5.700.000 


4s '20 J-D $20,000c_...Dec 1 1925/| Total tax rate (per $1,000) 23-$16. 00 
4\%s'09 J-J 12,300c_July 1 °24-’34)| Population 1910. 8.077: 1920. 10.627 


INT. on bonds marked (*) at the 
People’s National Bank, Jeanette. 


JEANETTE SCHOOL DIST. 


4%s'10 A-O 120,000c_.-Apr 1 1940 
4s ‘04 J-J 7 ,665¢e_July 1 + tens | 
4.30s'10A-O 25,000...-Oct 1 1930 

448'14 A-O 1% > Saad ieee 





snesonenus ($75 ,000¢_ -Noy 1 ‘25, 

48'22 F-A 1730006 cana ieee te | 8 & ‘31 
(Due on Feb. 1 as follows: $25,000; 4%s'19 M-N; 150. ae. ar 1 °34, 
in 1932, 1937 and 1941, and! | 40, °43 & "46 
$50,000 in 1947 aoe 1951.) |444s'22 J-D 135, 006e- June . bw "51 


aBuilding Bond (Part due every 5 


as s'17 J-D3$144 10006 - --1923- -1946 | BOND. DEBT May 1924. “S391, 000 
BOND. DEBT Apr 11 ‘22 $550,000} Assessed val. 1923_____- -5,621,680 
Glee TURES... cosccccess 8,759 Tax rate (per $1.000) 1923_..$49 00 
Assessed val'n, real estace_ 19. rt .700 | Population in 1923 (est.).._.- 2,000 
Assessed val'n, Tre 196,370 Principal and incerest at pe a 
Tot.ass’! val.'20(80 %act. aH 628" re } | Savings & Trust Co. 

Tot. assess. val. "22 (est.) - 12,00 





School tax (per $1,000) igo2 329. 00 | 
Population in 1922 (est.)___-- 22 ,000 | 

aINT. payable in Homestead at 
the Monongahela Tru Trust Co. 


HUNTINGDON COt 


JEFFERSON COUNTY. 
Brookville is the county seat. 


Road Bonds. 
44s'22 M- $$300, ape - Sas 1 a "41 
BONDED DEBT 
Population 1910, 63,090; 1920, 62, 104 





— don eM, county seat. 

ourt- iguse on 

3 r4e&4e'01 A -O $20,000 Oct 1 '24-'27 | | SERSBY SHORE. 

BOND. DEBT Apr 16'24 $20,000 is borough is in Lycoming Co. 

Floating debt..._...__-- 35,000 BOND. DEBT Apr 16°24. $47,900 

Assessed value real estate_21, 150 ,000 | Sinking fund-_---.-.....--- 6 .900 

Assessed value personal _ ,000 | Ass’d val'’n 1933 (reat -3 actual) 1,590,805 

Tot. assess. val. '24 (about Tax rate (per $1,000) 1923-_-$29.50 
eS eae 21,629,000 Population 1910, 5 381: 1920, 6,103 


Taxrate (per $1,000) 1924 _ oe OR 

Pop. 1910. 38,304; 1920, 39 848. | JERSEY SHORE SCH. DIST. 
T. at Union Nat. Bank, Hunt |3}4sg'02F-A $4,900c.Due serially - 

nif | 4s g ‘04 5 1 2 


IANA. 15,000c 3 
This borough is the county seat op, BOND. DEBT May 29 °24 $41,360 





Indiana County. Inc. in 1816. B i, eee 2'000 
are all tax-free to a —_ oa. =. a ee ew g 00,099 
io tax ra’ per -$02. 
ws ir si Pry Gonent Bonds. .29| Population 1920 (est-)-.----.- 7000 
onds. 
4s '06 hy $14, 0000. __July, 1936 JOHNSONBURG. 


6,000c Apr 1 °26&'3) 


$ This borough is in Elk Cou 
7 .000_ $1,000 yearly - a 


5s °20 J-J15 Fire Equipment Bonds. 


414s'22 J-J 15 49,000_______ Serially | 5s °23 M-S $15,000 _____ -- seria 

414s'24 J-J_ 50,000c July 15 ‘25'44 Water Bonds (Taz-free). 

(For maturity see V. 118, p. 2860.) 5s '19 A-O $27,500c___Apr 1 1949 
Sewer Bonds. Series C. (Optional after April 1 1920.) 

4s '03 M-S $ ae Sept 1933; BOND. DEBT Apr 17°24. $27,500 
Sewer Reade. Series Sinking fund__- 9,000 

4\4s'09 J-J  $27,430c_ july’ 1 "24-39 Assessed valuation 1924. 1,518,000 


uildings Bonds, Series Total tax rate ( ) "24. $84; 00 
4%s'12 M-N$14.700c_May 1 "25-'42 | Population Toto gis: erty 820: 5,400 














June, 1924.] 
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JOHNSTOWN. 

This city is in Cambria County 
Incorporated Dec. 18 1889. The city 
pays the State as on all bonds. 


aving Bond 
i 14. $38 “000... May 1 1934 
(Subject to call be ginning 1919 


4%s'15 -.. (35,000. July 1 192 
\40,000__. July 1 193° 
Refund. Bonds opt. “ati 1921) 


3%s'01 J-D $12.0000¢ June l 1931 
Sewer, Garbage and Highway. 
4%s'18 M- $/{3175,000c__Sept 2 1933 
\_ 200.000c__Sept 2 1938 
& Street impt. (subject to 

call 10 years after date). 
4s '09 A-O $52,090c_._Oct 1 1939 
ponitary Sewer Bonds. 
4%s'16 J $200, 000. Jul 1 1946 
) 


(Subject to call after July 
s'18 M-S 200,000c_._Sept 2 1928 


Sewer & 


4 


bridge Bes. 
13 -O $17,000..._Oct 1 1943 
434s8'15 ; -J_ €18.000____July 1 1935 
s'16 M-Se 26,000__--Sept 1 1926 
oint Improvement Bonds. 
4s '17 M-N ye ----May 1 1927 
48 TF" SEeNSS 000....May 11927. 
s ‘17 -N$25,000__-__} ay 11927 
Park Bonds. 
68 A | eee 
(Due in 30 years, optional after 
20 years.) 
anneen Disposal Plant Bonds. 
) 4g re 2 1943 
"Reetainal Impt. Bonds. 
4\%s'18 __- 31 157 ,000c__Sept 2 1943 
41¢8'23 J J {378,000c_July 1 '25-'38 


1420/000c_July 1 '39-'53 
Oakhurst Bonds Amnened). 
Paving Highway Bo 

"16 18,000__-_- » 1946 
(Optional after 10 years.) 
Sanitary Sewer Bonds. 
4%s'22 J-J &700.000 July 1 1952 
BOND. DEBT May 1 ’24$3,181,000 
Sinking fund, cash_______ 3: 50, 674 
Sinking fund, an 
Ass'd val. (real & per prop.) 


1924 (70% actual)____- +,630 339 
City tax (per $1.000) 19214 $14.00 
Value of city property ._1,971, 12} 
“7 'B 1910. 55.482: 1920... .4. 3.7, 


oR: 10 yrs.eO 
at City Treas 


JOHNSTOWN SCHOOL Dist; | 


t.5 yrs. ‘aft. date. | 
reasurer's office. 


SANE SCHOOL DISTRICE. 
-4 38"¢ 1924-1931 
‘07. A-O 55060.” Oot t *24-'36 
6s’ = OS OSES: 
BOND. DEBT May 25 °2: 
Assessed valuation 1922___ 00, 
school tax (per $1,000) "23_-..$4.00 


EENNEDY TOWNSEIP SCHOOL 
DISTRICT. 

This district (P. O. 

in Allegheny asaty 





Pittsburgh) is 


School Bonds. 
5 %s'21 A-O/$20,000 _._-.1931 ‘. 
ft Seas 
BOND. DEBT May 1 '22- $60. 000 
Assessed value real estate- .1,106,900 
Assessed val. personal _ > 8,610 
Assess. val. other propert y- 70,690 


Tot.ass'’d val.'22 (80°Zact.)1,186,200 
School tax rate (per 31 000) 22$13.00 
Population (estimated) 800 


KENNETT SQUARE SCH. DIST. 
This district (P. O. Kennett 
uare) is in Chester County. 


BOND. DEBT Apr 18 1924 $31,000 

Floating debt_._.....__-- 9,000 

Total assess. val. 1923 
(60%-70% actual) _._-_-. 1,800 ,000 


School tax rate (per $1,000) '24$15.00 
Population 1910. 3 049; 1920. 2,398 


KITTANNING BORO. SCH. D. 
This district (P. O. Kittanning) is 
in Armstrong County. 
School Bonds, 
43 '03 0,600__._June 1 1928 
= a 25:000----Due yearly 


-000 
bs 25 M-N101: ‘000c_May 1 °2! 
52,000c_Sept 1 '24-’" 49 
4}4s'22 M-S + 8,000c-Sept 1 "50-51 
! 3,000c__-Sept 1 1952 
BOND. DEBT ‘ir. 19 '22 $193,700 
SE PO cccannaseees 10,000 
Ass'd val. '21 (1-3 act.) ---2,417.037 





0 Tax rate (per $1,000) 1921 ---$34.00 


Population in 1920 





KNOXVILLE SCHOOL DIST. 
This district (P.O. Mt. Oliver Sta- 
tion, Pittsourgh) is in Tioga County. 
i Po pulation 1920, 7,201. 
| 448) 22 J-D $90,0U0c_June 1 °26-'52 
For maturity see V. 11: 4 2392.) 
BOND. DEBT June 1922- $1 34,006 





Bonds all opt yrs aft. date | Assessed valuation 1921 ---6,999,450 
rite 12 3-0 0855, .000c.. June 1 1926 | 
8’ 19,000c_.__Sept 3| KUTZTOWN. 
4%s'15 M-S 175,000____- Sept 1939) 7 borough is in Berks County. 
chool-Improvement Bonds. | r Bonds 
$50, 000c..-Jan 1 25-20) 43 A-O $49. 8000 - «mo saan 1BGT 
000c_.-Jan (4148'19 Jd he 1 48 
10, 000c_._Jan A 19st | “HlectricnLighi-Plan t Bonds. 
: 75,000c__Jan 1 '32- 05 M-S lee 1924-1935 
434s'18 J-J } 20'000c___Jan P1937 | = ‘06 M-S 26.200 caede 1924-1936 
15,000c_.-Jan 1 1938!4s'17 J-D 23,000 ----- 1925-1947 
80,000c_.Jan 1 '39-’ $3! |4448'18 A-O $15,000c _._.1933-1947 
75,000c__Jan 1 °43-’4 Boro Bonds. 
| 15,000c...Jan 1 1946 | 4s ‘09 M-N $5,500 ----. 1924-1939 
($28,000c__ Dec 1 1924/45 '°15 M-S 2,200 ----- 1924-1935 
| 40,000c.Dec 1 '25-'29 BOND. DEBT Apr 16 '24- $123,000 
| 50,000c-Dec 1 '30-'34 | Sinking fund_--___-----.- 6 400 
48°19 J-D} 48,000c_Dec 1 '35-'38! Floating debt (additional) - 32. 000 
0,000c_-Dec 1 '39-'40 | Assessed val. 1923 --_----~1,937,133 
| 40. 000c.Dec 1 °41-'42 Tax rate (per $1,000) 1924- 31 0.00 
( c...Dec 1 1943 Population 1910, 2,360; 1920, 2,684 


4,000 
¢ 50. 000_..Apr 


4%s'22 A-O 1 1927 
\420,000_Apr 1 '28-'48 
+'000c June 1 1925) 

30,000c_June 1 '26-'31 

58°20 J-D 4{18,000c_June 1 '32-'34 
28,000c_June 1 '35-'38 
|40,000c_June 1 °39-'43 

’ (18,000c_June 1 °44-"45 
58°21 A-O i 80,000c_-_Apr 1 1926 
\420,000c_Apr 1 ‘27-' 47 

4%s'22 A-O 50,000__Apr 1 °'30-'50 
160,000 Apr 1 1929 

4%s'24 __. (320,000__Apr 1 ’30-'37 
20.000 Apr_ 1 1938 

Oakhurst School Dist. Bonds 

(annexed). 

5s '18 J-J $42 ,000__July 1 '24-'42 


(See Vol. 107, p. 99, for maturity.) 
BOND. DEBT "Apr. i °24$3 098, 600 
OO Ea 318,451 
Assess. val.’23 (80% act.) -74,.630.330 
School tax (per $1.000)'23-'24 $13.50 
Populat’n 1910, 55,482; 1920, 67,327 

All bonds are tax-exempt. 

INT. at office of City Treasurer or 

through apy city bank. 


JUNIATA. 
This borough is in Blair County. 
Water Bonds (Taz free). 

7 J-J »,000c_Last bond 1927 
A-O 14, 000c_ Last bond 1934 
J-J 15,000c_Last bond 1938 
J-J 30,000c_Last bond 1939 
i’ 10,000c_ Last bond 1941 
J-J 
F 


10,000c_Last bond 1943 

10,000c. Last bond 1944 

-A F st 000c_ Last bond 1945 
ugh Bonds 

A-O$: 30. "000C. Last bond 1940 

J-J 40,000c_Last bond 1944 


7 °24_ $188,000 
118.000 


Boro 


Floating debt (add'l) 
Sinking fund 


Water sink. fund (incl.)__ 3, 
Assess. val. (1-3 act.) 1923.2, 
Total tax rate (per 31.000) '24 

NT. payable in Juniata. 


Pop'n, 1910, 5,285; 1920_-_ 

JUNIATA SCHOOL DISTRICT. 
This district is in Blair County. 

58°11 M-S $35,000__.-Sept 1 194) 
(Optional yd Sept. 1 1926.) 


7, 660 





May 
OO ee 
(Subject to call beginning ae ) 
6815 J 25,000__._Jan 1945 
(Optional after Jan. 1 an 935) 


TOT. DEBT Apr. 21 1924 oi OL 500 4s 


rt 3 yes" OL MI $3250, ine 


1] the above bonds, except those 
marked (*) are tax free. 
INT. payable at Kutztown Na- 
tional Bank. 


LACKaWANNA COUNTY. 
County seat is Scranton. 
Funding Bonds. 2 

4s < 03 M-N$50, 000c_ -May 1'25-'33 

ts ‘08 J-D 180,000c_.Dec 15 1938 
Refunding & Impt. Bonds 

48 '16 M-S$200,000___-Sept 1 "1946 
Refunding somes tenes Bonds. 


4806 J-D $135,000c__.Dec 1 1936 
Road Bonds. 

4s 11 A-O $150,000c Apr. 1 1931 
4448'13 F-A 200 ,000_...-Aug 1 1928 

4s ‘14 F-A 100, ‘(000_..-Aug ] 1944 
Comet House & Road Impt. 

Ss. 

4%s'22 ___ $875,000_.-Apr 1 1942 

House of Detention, Road, 
Bridge & Viaduct Bonds 
4%s'23 s-a 75 _June 1 1948 


BOND. DEBT Jan. L °24.$2, ase ,000 
Total cash on hand---- 81,307 
Total taxable value 1923 201. 5: 53.047 
State&Co.tax(per $1,000) °23 $8.50 
Population '10, 259,570; '20, 286,311 

NT. anon at Treasurer's office. 


LANCASTER. 
This e the capital of Lancaster 


County. Incorporated March 20 
a State tax on bonds is paid 
y 


Water-System-Impt. Bonds. 
48°11 A-O $75,000c__-Apr 1 1941 
(Subject to call after April 1 1931. ) 
48'16 J-J $115,000c__._Jan 1 1946 
(‘Subiect to_call after Jan. 1 1922.) 
1148’24M-N /120,000c or rM y15’28" 33 

30, ante or rM:z ayl5 °34 
r Bds. (0 20 yrs.aft.date). 
-Sept 1 1934 


48 '06 A-O 90,000c~- -,0ct Mi 1936 
Sewer & Fire Dept. Se 
48 ‘10 A-O $65,006 re 1 1940 


(Subject to call after April 1 1930.) 
Street-Improvement Bonds. 
4s ‘OS A-O $85,000c_._Apr 1 1938 
(Subject to call after April 1 1928) 
BOND. DEBT Apr 16 '244 $680,000 
Water debt (incliuded)__.. 190,000 
Ass'd val.'24 30-60 % act.).32,421,095 
Tax rate (per $1,000) 1924._.$11.00 
Poon i910, 47,227: “20..«<<« 53,150 
INT. payable at Treasurer's oftice. 





.ane ASTER SCHOOL pist. 


J-J $30, OQUUc.._Jan 1934 


¥iostiag. debt (add'l) _..._- 000 4s . J-J .-Jan 1 O50 31 
Sinking fund ________---- 54:000 4807 J-J 60,0000 Jan 15 '32-33-35 
Assess. val. '23 (1-3 act.)_2, 700. 000 48’'09 J-J ,000c..Jan 1 '36-'38 
School tax oer $1,000) ») 1924-834 00 4s 09 J-J 30,000c___Jan 1 1939 
Population 1922 (est.)._--. 48°10 J-S 45,000c_._.Jan 1 1940 

NT. at lst Nat. Be _ ta. (48°11 A-O 25.000c.--Apr 1 1941 





Union Trust Co., Lancaster. All 


bonds are tax-free to holders. 


LANCASTER COUNTY. 

Lancaster is the county seat. 
Bonds are tax-exempt to holders. 

Improvement Bonds. 

34898 A-O $48,.300c___Oct 1 1928 
3%8'99 A-O 25,300c_-_Apr 1 1929 
BOND. DEBT May 1923 $73 600 
ES 90,100 
Assessed val'n, real est__117 984,970 
Assessed val'n, personal - 42,325,871 





LANSDALE SCHOOL DIST. \- 

This district is in Montgomery Co. | 
BOND. DEBT Apr 16°24. $ oe 300 
"24 (40% act.) 2,000 | 
Tax rate (per $1,000) 1924-_-$15. 50 


LANSDOWNE 

This borough is in Delaware Co | 
4} 60 ,000c . serially | 
nt Bond 

$6 ,000_ Tene 1 °25-"27 | 
12,500__June 1 °28-'32 | 
12,900__June 1 '33-"36) 

3. -Junel 1937) 

24.000_-June 1 °38-'48 

bowers Highway Bonds (taz-free) | 





improveme 
4s ‘13 


ees 7,000... July 1 192 
48 nee ONO. Jan 1 1927 
3a Pa GC... «<< Jan 1 1929) 
34s nae 4,500_.._Jan 1 1930) 
4s ese ima _July 1 1933 | 


4s *5,000_._.Apr 1 1934 | 
*Subject to call ann. in amts. on hand | 
44s'17 J-D $25,000c__-June 1 1947 | 
5s ‘20. s-a 30 000_..-June 1 1950} 
BOND. DEBT Apr 17 °24- 3228, 200} 
Assessed valuation 1924 __5.500,000 | 
Tax rate (per $1,000) 1924 ~$12. 00 | 
Population 1910, 4.066: 1920, 4,797 | 

NT. on 4s improvement acnae | 
and 4s sewer and highway ge 4 
in Lansdowne; on other issues in| 
Philadelphia. 


LANSDOWNE Bopece DIST. 
This district bl . Lansdowne) Is | 

in Delaware Coun 

BOND. DEBT Mey 1921. $116, 000 | 

| ree 


Assessed valuation 192] 








LARKESVILLE. 


Street Bonds (taz free). 
| A -A ae) om Aug 15 °25-’ 
sy, 99, 1694, for maturity) | 
OND. DE Tay ine 8 °24- $2: 50,000 | 
Sinking Fund ss 22,000 | 
Assessed valuation 1924___8,900: ‘000 | 
Total) tax rate (per $1, 000) '23-$10.00 
Population 1910. 9.288; 1920, 9.438) 
INT. on 5s of 1914 at Wyoming | 
Valley Trust Co., Wilkes-Barre. 


LATROBE. 

This borough ts 
County. Incorp. in 1851. The bonds 
below are tax-free to =, 
414s8'23 s-a {[40,000__Nov *24-"4 

ain 02°. 000 _Nov i "44-’ 53, 


n 

ave a : ng Bo $10. 100c. July 1 °25-'29 | 

Funding & improvement Bds. 
4\%s'U8 ding Je. Jan I '25-'39 
BOND. DEBT May 20 D4 $103, 0900 
Floating debt__-...-..---- 40,000 | 
Assess. val. '23 (60% act) -5,313,180 | 
Total tax (per $1,000) a RY -00 | 
Population 1910. 8 777;_1920, 9,434 | 

INT. payable in New York. 





LATROBE SCHOOL DISTRICT. 
Bonds below are tax- — to a 


Bidg. & Equip. B 
4%s'13 J-D Dae ccous “1924 1942 
4%s'09 J-J 13,500_...Jan 1 1932 
4%s'13 J-D_ 38,000____July 1 194] 
BOND. DEBT Apr 21 '24- $143,000 
Ass’d val. °24 (abt. 2-5 act.)5.234 790 


School tax (per $1,000) 1924--$25.00 
Population in 1920 -9.950 | 
INT. at Latrobe Tr. Co., Latrobe. 





LAWRENCE COUNTY. 
County seat is Newcastle. 
4%s'22 J-J 580,000 ef 1 '24-'51 
Road & Bridge Bon 
4\%s'19 sa $269,010_ uly 1 °24-'32 
oad Bonds. 
og Set ee 
5\%s'21 s-a 357, 300__July 1 124-" 36 | 
44s8'23 Ser 275,000 July 1 °32-'38 
BOND. DEBT May 14’ 2431,469,000 
Ass'd val.. al & personal 


1923 (about “a actual) _ 3. 825,905 
State & Co. tax(per $1,000) °22 36.00 
Population "10, 70,032; °20, 85,545 


LEBANON. 
This city 1s in Lebanon Co. Inc. 
Nov. 25 1885. — are tax free. 
Pipe Line Bond 
4s '10 A-O $35, 00c Apr1'25 &°30 
City Improvement Bonds. 
15 $58 "000. July 1 °25-"45 
uinquenalally) 





($12,000 





Paving Bon 
$5,500 ‘ 


5s - July 1 1928) 


4s ‘10 
48 '16 A-O*$83,500 
4s '17 


/444s'18 A-O $44,000 


26 | Total valuation 1922 


Tax rate (per $1,000) 1921-__$16. 50 | Total val. (60% act. 


This borough ts in Luzerne Co. 
44 


in Westmoreland | 





‘15 M-N250.000c__.May 1 1945 pg pine-touse Bon 
is "17 M-N 65,000__..May 1 1947 :: eee oy" A “July 1 1925 
i 20,000_..._Apr 1 1932 | Sewer & Pavin 
4\%s'22 A-O 130,000-.._4 Apr 1 1942 emis ies ages. 1 '24-"34 
Z (50,000_..._Apr 1 1952 M36. 000 pty every 5 years) 
44s'22 F-A 350,000c_ 1952. Refunding Water Bonds. 
BOND. DEBT Mar 19 °24$1,120,000 oe 3 A-0$50,000c__Apr 1 °'27°: 32 
Sinking funds____-_-- ‘ 95,646 Part due every five years.) 
Total assess. val. 1923-24 seaee Bds. (Part every 5 years). 
(34 actual)... _ .-32,307 .445|3%s'll A-O $78.200c-_ Apr } *24-"40 
Sonool tax (per $1, 000) "1924- -$13.00 BOND. DEBT May 1 ’24. $709,900 
| EN Tteon in 1920 (est.).._-- 53.150 | Assess. val. '13 (2-3 act.)- i9, 118.000 
on bonds of 1907 and 1909 at) City tax (per $1,000) 1923 “_$10.00 
Treasurer's office; on other bonds at | Popul’n 1910, 19.240: 1920, 24,643 


INT. paid at City Treas. office. 





LEBANON SCHOOL DISTRICT. 


Refunding Bonds (Tazable). 

2 i hes 
($25,000 every 5 years.) 
(Part due every 5 years.) 

A-O $83,500 

(Part due pai a five years.) 
High-School Completion. 

--Oct 1 '23-'48 


Total assess. val. (60% (Due part every 5 years.) 
scqial) 1033.......-- °160,313,841 High School Annex Bonds. 
County tax 3 {Bo estate__.$2.00 ($20,000_..-Jan 1 1933 
(per $1,000) Personal ; EE 4.00 | 414s'23 s-a 35,000- Jan 1 1943 
Pop'n in 1910, 167,029; ’20, 173,797 55.000_---Jan 1 1953 
INTEREST payable in Lancaster.| BOND. DEBT Apr 21 '24_ $356,700 


Sinking fund 22,900 
Tot.ass'd val.’24(75%act.) 20,544 362 
| School tax (per $1,000) 1924- ’si5. vt 
Population in 1920 43 


ee 


INT. at office of Treasurer. 
*Tax-exempt. 





LEBANON CO 
Lebanon is the county seat. 
Pay Bonds. 
4s'04- A my coos SE ae 
ont ndin nds. 
s '04 ALO} 317, 0000 ... 1924-1934 
Sr BD. Et. May 23 ‘23 +$44,.900 
| Sinking fund 421! 
| Assess. val., 
Assessed val., 


real estate__194. 396,457 

persona! _.-_ 10,413,970 
~ 204,810,427 
County tax (per $1.000) 1923-$3.00 
Poput’n 1910, 59,565; 1920, 63.152 


INT. at County Treasurer's office. 





LEHIGH COUNTY. 
Allentown is the county seat. 
andiag & Improvement Bonds. 
M-N $75,000c.May 1 '25-'35 
° ($25,000 every 5 years.) 
Improvement Bonds. 
4'%s'22 A-O $300, 000c_. 
(Due 
and 


4s ' 


on April 1 in 1927, 1932, 1937 


1942.) 
($53,000....Apr 2 1928 

41423 A-02; 66,000. ---Apr 2 1933 
81 ‘000_.--Apr 2 1938 

100,000... -Apr 2 1943 

BOND. DEBT Apr 1 1923 $657,000 


fg are 102,984 
Assessed val'n, real est_- 103,565,925 
Assessed val'n, personal. 14 672.7 in 
4,250 000 Other assessable ee rty 994 805 


23.119 233 300 
IC ounty tax (per $1, 000) 1923. _$3.00 
Pop'n 1910, 118,823; 1920, 148,101 


INT. at County Treasurer's office. 





rrrat gad te SCHOOL DIST. 
4448'15 J-D$100,000c_ A 22 1945 
(See 7 say P 1397) 
B ND. DEBT May 29 '23 $106,500 
Ass’d val’n 1923 (est.)- 4,000,000 
School tax (per $1,000) 1923 -$22.00 
| | Population in 1923 (est.) ,000 





‘LEWISBURG. 
This borough is in Union County. 
Pa tae Bonds. 
‘16 s-a $16,000____June1 1946 
Subject to call after June 1 1926) 
BOND. DEBT May 25 '20 $43,800 
| Assess. val. '20 (3% act. deeb 473, a5 
Tax rate (per $1,000) 1920... $28.7 
| Population 1916, 3,081; 1920, 3, SOR 





WISTOWN. 
This borough 1s in Mifflin County. 
Incorporated April 1795. 
Street Improvement. 
14%%s'15 -.- 9, 
— | to call 
5s °20 oY 


94 
enna 1921. 
ld ik a Nov 195 
1925) 


1919) 


5 
) 
0 


14% 


5s °"s 


1 


- 


)_ 
“(Option: ‘{ y, an. 
46 ,000 195 
(Optional Nov. 1 1931) 
4\%s'23 J-J 35,000__._-Jan 1 1953 
(Optional Jan. 1 1933. ) 
Bridge& Favieg | Bonds. 
‘ tt aa 42 
(Subject to call ae 1922.) 
Sewer Bonds Ge-eoanen. 


4s ‘04 M-N $20,500c --__--.-- 934 
(Subject to call yp 1909.) 
4'%s8'24 A-O 20,000-. aa i 1954 
;Cetons: ‘April 1 1934 
4%s8'24 M-S 35.500 Mar i 1954 


{Options ul Mar. 1 1934) 
Cert ng Bonds (opt. aft. 1916). 


4s F-A 86,500c_..Aug 1 1936 
BOND. DEBT May 1°24 $223,100 
Floating debt (add’l)----- 31,310 
Sinking ee 15,514 

otal assessed valuation 

1924 (% actual) -_-------5,235,860 
Tax rate (per $1 000) 1924_---$12.00 
Population 1910, 8,166; 1920, 9.849 


INTEREST at Treasurer's office. 





LEWISTOWN SCHOOL DIST. 
his district is in Mifflin County. 
sue 23 J-D_$40,000-_Dec 1 '24-'43 
BOND. DEBT May 19 24. ated 2 
12,672 


| Tot. as __, eee 
assess. val.'24 act.)5,238 639 
Total tax rate 1924-_$18.00 


eee WY 
Population in 1924 (est.)....12,000 
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LIGONIER. ridge Bon peek 
oe Gerough is in Westmoreland a BF 15 J-J eae 000¢_Jan 1 °30-'43 
Count 46.000c..Jan 1 1944 
BOND. “DEBT Apr 18°24. $52,000 58°23 s-a [300.000 .Nov 1 °25-'27 
Sinking fund 5 000 50.000 Nov 1 1925 
Assess. val. 1924 (60° 7p act) 1,200,000 Road, Bridge & School Bonds. 
Boro. tax rate(per $1,000) '24-$19.00 #s'13 M- N3330.000 _...1928-1943 
Population 1910. 1.575; 1920, 4.545 Court-House Bonds am 
4%s'07 J-L. $240,000 - 24-1927 
LILLY SCHOOL OL DISTRICT. 4s ‘03 F-A} 80.000c ...- “1934. 1927 
This district (P. O. Lilly) is fp } . 10,000c.....--- 1928 
Cambria County Population 1915. 18 '09 A-O)} 80,000 _..-- 1924-1925 
2 200. 1920. 2.42! 330.000 -..-- 1926-1933 
58°16 M-N 30,000_.----.-.. ..1948 Refunding Bonds 
BOND. DEBT Apr 30 '24- $27,000 44s'11M-N$192 000c. May 1 '25-"36 
Total val. (75% actual) 24 515,090 _unding Bonds. ain 
Sch. tax rate (per $1.000) '24-$25,000 "10 F-A $114, 319¢_Feb 1 '25-'34 
INT. at First Nat. Bank, Lilly. BOND. DEBT Jan 1 '24-$2,362,000 
—_——— ee 48,693 
LITITZ SCHOOL DISTRICT. Assessed val., real___-_--° 361,670,007 


Assessed val., personal. _.43 531,443 
Other assess. property _.-17 ‘406.754 
Total assess val. 1923 

(abt. 70% actual)___.422,608,204 
County tax (per $1,000) 1923.$5.80 
Pop’n in 1910; 243.186, 20, 391.001 
LYCOMING COUNTY. 

County seat is Willlamsport. 


A district in Lancaster County. 
Building Bonds (Taz-ezempt). 
48'16 M-N$83,500¢ ____1923-1946 
BOND. DEBT June 1924- $85,500 
Assessed val., real estate_$1,785,430 
Assessed val, personal___. 549.048 
Total val. (% actual) 24. 2,335,478 
Tot. tax rate (per $1,000) '24- $I »00 

ea 4,000 








Population 1920 aN 5 
tN NT. at Co. Treasurer's office. 58°20 M-N$300, eet) %45 & '40 
Road Bonds. 
LOCKHAVEN. . 4%8'23 J-J $409,000c . - . 1938-1953 
This city is in Clinton County due $100,090 every 5 years.) 
Incorp. Mar. 28 1870. Population Refunding bonds. 
1910, 7,772; 1920, 8,557. 3s i M-3 $116.100c.-Sept 2 1926 


Refunding Bonds. 
3 %s'10 J-J $8,500c___July 1 1930 
(Subject to call after July 1 1912.) 


(Subject to call Sept. 2 1916) 
BOND. DEBT May °24- $816,100 
As-e.-ed val.. real estate. 27,035,137 


34810 M-N_ 15,000c_--Nov 1 1930 Asses.ed val., personal... 562,857 
(Subject to call after Nov. 1 1920.) Other a-sessaile propertv. 4,185,400 
4s'15  .-- 25,000-.--Nov 1 1935 | Tor. val 192% (% act.) - 31,783,394 
44818... 14,000...-Dec 1 1938 state & « vu. tax (per $1, 000)" 24.$9.50 
48 14 .«.- 9,500...-July 1 1934 | pony) i910. SO.814%. 1920. 83.100 
48 O07 J-J 20,000r_...-Jan 1 1927 IN T at County Treasurer's office. 
(Subject to call after Jan. 1 1912.) McDONALD 

Be ocelot epaee. 1950 Tni- borou-h is in Washington Co. 


TOT. BD. DT. Apr. 16 '24_ $263,000 , Street Impt. Bonds (Taz-free). 


Water bonds (incl.)- -- 152,000 4%s'23 s-a $6,000. .July 2 '26-'29 
Assess. val. '24 (2-3 act.) _ 4,507,620 ~~ 4,000-~ - July *30-'31 
Total tax (per $1,000) 1924/-$13.00| Municipal B ulding Bonds. 


35,000-- 
11,000-- 


-May 1 1932 


State tax on bonds ts paid by city May 11937 


INT. at City Treas. office. 


14%522 M-N-i4,000_...-May 1 1942 

— 17,000 "May I a iA 

LOGAN TWP. SCHOOL DIST. 20,000___.May 1 195: 
This district is in Blair County |BOND. DEBT June 13°24 Moet 
Bonds are exempt from State taxes Assessod viluation 1924--.1,492,135 
General Bonds. ‘Tax rate (por 31,000) 1923_. et 00 
J-J $55,000c_._-Jan 1 1926 opulation, 1910, 2,543; 1920, 51 


McKEAN COUNTY. 
Smethport is the county sea 


4%s'22 J-J 120.000c__July 15 1952 
(Optional July 15 1942.) 
BOND. DEBT Apr 21 °24- S31 3,000 | 





Total assessed val’n 1923. 5.899.450 58 "19 | M-N375,00% --_-- “1925- 1939 
Tax rate (per $1 000) 1923. $35.00| , Road-lmprovement nds. 
Population in 1923 (est.) ____- 20.000 | 52 “St M8 (0 722-2 - 1 
NT. at Union Bank, Altoona. 5s 18 M-S 3000001929, 34 & '39 
LOWER MERION TownsHIP, "8 2! J-D_200,000-June 1, (26, '31 
This township (P, O. Ardmore) Is ‘TOT. DEBT Apr 17 '24-- $700,000 
in eared, . « agg ah | Assessed valuation, real_.18,707,297 
ter A I ‘¢ 4 Bid; J _ ot | Assessed val'n, personal_ 200 ,293 
4usit M_N$30, 000. et 34844 | | Other assessable prope rty- 1,572,615 
ish 19 A-O 109. 0000 . | Total assessed value 1924 
i es tererese | yi 20,480 
4 a he 0 O00 July 1 1943 | Tax aie (per $1,000) 1924- $18.59 
sl ----July 1 194 |Popul'n 1910, 47.868; 1920, 48,934 


izhway Bonds. 

68°21 M-N$235, 000- Nov 1 '24-'28) 
*Sewer Bonds, 

48'16 F-A {20,000c__.Feb 


MO KEESPORT. 
This city is in Allegheny County. 
1 1931 ‘Incorporated Jan. 15 1891. All 


0, -Feb 1 1946 os . 
3%s J-J  78,000__July 1 '28-'33 eu air — 
48 0a J-J._, 82,000--Jan 1929-1934 | gy "19 M-N$134,000-Nov 1 '24-'39 
BOND. DEBT Jan 1 °24-_ $605,000) ~ 39,000--- 
y tere wy ee 30.000 | <o  — eaneeaaenegee 
ssess. val. (1-3 act.) '2: OF) SRA 1 ott, Se= Nie gre te eseres esos 
Township tax (per $1, 000)” 24” $12.25, Fil iltration sBonds. 
hese bonds are tax-free. | -- %00,000-~--.--..---.. 
INTEREST payable at Merion a 4, improvement nares. a 
Title & Trust Co., Ardmore. 45°05 22. 20:000-----222222277 
LOWER MERION TOWNSHIP ‘2? v3 --- 06 oe pAAecrtenenes 
(P. O. Ardmore). > Bees | Soetebebeeeneee 
Sod ane all tax-free to holder. | Street B BEmacateososses 
4s 09 J-J $140,000e-July 1 '25-'39) .. S55 Repair Bon 50 
3'48'01 J-J” 16.000c_ -.-_-.--19: 31 | 5S A-0$100.000__Ape 1 '26-"5 
4148°99 > <¢@20........- 99|5)48'20 J-D 25,000-..--.-------- 
4148'10 A-O/60, G00e Get 1 °25-'30-35 | eure Bonds. 
20.000c-.--Apr 11940) <2 59 jzy “DL on0 2 ZJuly 1725045 
4%s'13 J-D $100,000c_Dec 1 rr a July 25-'45 
“twa =" |. Poor Farm Bonds. 


ears) 
| 4s ‘Oy sis eit ¢ 
ee 1934 1943 | Fire Dep 


nds. 
ol? Mase AMS19 A- Ose edu ..-Apr_1 1939 
(Due $15,000, May 1 1927, 1932, Public Comfort Station Bonds. 
'37 '42 and '46.) 434819 5-D_$30,000.............. 
60, 000¢. _June 1 | 4s Market Bonds. 
3% 9 ece UU eccecccoeesoce 
110820 0 Lee Mine Halll Water onde 
0'000c_.--Dec 1 1949/48 (06 --- $102,000....---------- 
4s’ . 15D 750. . eee i927- 1952 | 48 48 --- 23.0 -------------- 
"(8125.000 every’ ¥gars) 6 SBI 5 {80.008 faa“ T"195"35 
4s 23 J-D { 35.000 June 1 23 48 153,000c-Jan 1 a 53 
| 30,000 Dec 1 1952| , , Street Improvement Bond ig. 
*) ies ain > ‘= 
Sinking funds...) -+-* 'gas'o40| {*93{000-. June 1 1946 


Assess. val. ’24 (1-3 act.) -41 300. 5001 Street and Sewer Construction 
Schoo! tax (per $1,000) 1924-$15.00| ,, Bonds. 
PeFR” often on 1 and B28 ony yo 
.on sand on an ne 
bonds payable at Bryn Mawr Tr.| GEN. og Fy 
Co., Bryn Mawr; on others at Merion | Sinking | debt 


Title & Trust Co o., Ardmore. | ‘Total. val. 24 (60% act.) 39.746.635 


LOWER YODER TOWNSHIP. Total tax rate (per ef 0) ‘24. 5} 9. 50 
This township (P. O. Johnstown) | Pop. 1910, 42,649; 192 5. 975 

is in Cambria County. NT. on bonds of °763 t z site 
Road Improvement Bonds. | Treasurer's office. 


GaSe «.. SOU; 
. MCKEESPORT SCE SCHOOL DIST. 
(Due $10,000 on July 1 in each of the j-J *$20.000c._Jan 1 °25-'37 


3448 
years 1931, 1935, 1938, 1940 ond 3s MN *30. 000e-May I 3 530 
BOND. DEBT Apr 26 ’2: an ¢ <2 < 
Sinking fund pr 26 '24- $77.00 4368'14 M-N*200,000c May 1 °27-"43 
Ass’d val. "23 (34 act.) <1, 712 060 25,000c_Apr 1 °25-'29 
Tax rate (per $1,000) 1923. "$10.0 


($33, 000_July 1 '27-'37 
4,000 - _July 1 1938 
he 7 192 4 $946.000 
additional) 418,898 
nking fund (gen. & water) 179,554 





5s '20 A-O 4; 60,000c_Apr 1 '35-'39 

Population 1910, 2,765; 1920, 2, 808, “abr 1 40-44 
75,000c_Apr 1 '45-"49 

LUZERNE COUNTY. [ 40,000 ..... 1927-1930 
The county seat is Wilkes-Barre 5s '22 J-J 60,000 _--- both vt 


Int. payable at Treasurer's office. | 
All bonds are tax 


oy 
wed 
ia d 
' 


1 
free. 200°000 .___- if 








(40,000__May 1 '30-'39 
4°*48'24 M-N «55.000 .May 1 *40-'5 D5 
30 ,.000__Mav 1 °51-°53 
BOND. DEBT May 1 ‘24 $1,119,000 
Sinking fund_-_-_- 148 953 


Assessed valuation’ 1924- "39 .746.635 
(Assessment 30 to 50% actual value.) 
School tax (per $1.000) 1924__.$16.59 
Population n 1923 (est.)_.._- 50,000 
Tax-free to holders. 

z INT. at Pittsburgh Trust Co. 
in Pittsburgh; on other loans at 
National Bank of McKeesport. 


MC KEES ROCKS. 
This borough is in Allegheny Co 





ee  : ‘araiee serial 
4%s'09 __. i eee 1929 
(25,000 woeoulktat 

4%s'12 i [ea 1932 
,40,  _ a 1937 

SE Ds cacccenea 1925 

44s'15 --- 125 O08 i a ae eh 1930 
CE 1935 

ft =e 1940 

4%s'22 ___ 205,000_Mar 15 °33-'50 
(For maturity see V. 114, p. 1213.) 
BOND. DEBT May 1 '24- $518,000 
Ul eee 20,000 4 


Tot.assess.val.’ 
Boro. tax rate(per$1 ,000) 
Pop'n 1910, 14, 702; 


‘24.$16.00 
1920, 16,713 


rr ee ROCES 8C SCHOOL me HA 
ise a enn SSS. 

SE ROES Er: 1937 

ei - eon _esaenseue 1941 

(15.000__- Jan 15 1927 

5\s'22 J-J 130" 000_...Jan 15 1933 

35, 000__- “Jan 15 1940 

4 80, 000.Jan 15 '45&’'50 
s ay, Saaeielriaweam 


175,000 

BOND. DEBT June 7, — 000 
Sinking fund (about)--_--_- 4,362 
Assessed valuation 1924-_-_9, 305° ‘300 
Tax rate (per $1 000) : Ee $18.00 
Popuretton in 1917 (est.)----19.000 

payable at the McKees Rock 
Trust Co., McKees Rock. 


MAHANOY CITY. 
This borough is in Schuylkill Co. 





BOND. DEBT Apr 17 *24- $108, 000 
Total assessed val. 1924---6,620.175 
Totat tax rate/per $1000) "24 $30 00 
Pop'n 1910, 15,936; 1920_.._. 15,599 


MAHANOY CITY SCH. DIST. 
BOND. DEBT Apr 19 '24- $125,300 
Tot.assess, val.'24 (40% act.)7,.500,000 
School tax rate(per $1,000)'24$20.00 
Population in 1920__._------ 17,896 
MAHANOY TWP. SCH. DIST. 
This district is in Schuylkill Co. 
§s'22 A-O0$136,000c__Oct 1’ 24-43 
BOND. DEBT Apr 17 '24_ $333,000 


Assess. val.'23 (60% act.) 29,939,818 | ~ 


Tax rate (per $1,000) 1923- "_ $6.00 
Popuiation in —bmerpestede 5,627 


MARCUS HOOK. 


ta" aoroue> | is in Delaware Co. 
GEN. BD. DY. “june 1 '24_ $48,750 
Assess. value, real estate__3,420,150 
Assessed value, personal__. 222,600 
Total assess. val. 1923 

Gi. fae | en 3,642,7: = 
Tax rate (per $1 000) 1 4___$1i 


Population 1910, 1,57 173° 7920. 5.324 


MARPLE TWP. SC SCH. DIST. 
This district is in Delaware Co. 
NET DEBT May 1923_--- $71,190 
Assessed valuation 1922-- ~1.ae. 215 
Ns cactaeincnnennma 1,200 


MASONTOWN ¥ SCHOOL DIST. 

000....July 1 1937 
4%s'1l7 J-J 10, 000...-July 1 1942 
10,000 


--,-July 1 1946, 


BOND. DEBT Apr 23 '24- $30, 000 
Floating debt (add’l)_...-- 2,000 
cae 6 380 ) 


Assess. val. real estare ‘24 696 255 
Sch. tax rate (per $1,000) '24- og 00 
Population 1920 SOC 


MAUCH CHUNE. 

This borough is in Carbon County. 
Incorporated 1850. : 
BOND. DEBT Apr 16°24. $35 000 
Total assessed valuation’24_2,166, hy 
Total tax rate (per {Generai - - .$5.00 

$1,000) 1924 --\Special_...$2.00 
Pop'n 1910, 3.952: 1920_.....-3,666 








MEADVILLE. 
This city is in Crawford Co. Inc 
as third-class city Feb. 5 1866. Re 


incorporated April 1 1913. 
c..Aug 1 1924 


$5,000 
4%s'19 F-A 4 45,000c_Aug 1 1929, 
"44 & '49 
Pas Hall ( d. after 1925.) 
J-J $14 


an - seas 11945 
* ctr eet caving (Red. 1928). 


4s 13 J-J 0,000_..-Aug 1 1943 
Water Works (Red. 1918.) 
48 Os J-J ,500ce_...Oct 11933 
Ss ial Impt. (Red. July 1 1921.) 
q J 58,000_...July 1 1936 
48'16 J-J  48.000____July 1 1946 
(Subject to call 1931.) 
5s '21 J-J 38.000_._-Apr 1 195) 
(Red. after Apr. 1 1936.) 
4%s'22 J-J  35,500_.--Jan 1 1952 
(Red. after Jan. 1 1937.) 
BOND. DEBT Jan 7 '24__ $303,500 
Floating debt (add’l)_____-_ 6,000 
Assessment debt (add'l)... 149,200 
a eee 89,427 
Assess. val. real est ate .__.7,642.665 
Assess. val. personal_____- 357.060 


Tot.assess. val.’ 24(50% act.)7,999,725 
.000) 1924__.#17.50 
ie ao 14,568 
NT is payable at c at city treasury. 


MEADVILLE SCHOOL DIST. 

Tnis district (P. O. Meadville) is 
in Crawford County. 
414s'22 A-G $270, 000- Apr 1 ’28-'52 


24(60%act) 9,870,900 4s 


947 48 '09 J-D 


| Floating debt__ 





BOND. DEBT Apr 18°23. $351,000 
Total assess. val. 1923__._5,800,000 
Sch. tax rate (per $1,000) __..$30.00 
MEDIA 


This borough is in Delaware Co. 


Incorporated Mch. 10 1850. Bonds 

are taxable 

3%s'99 M-N$30,000r__.May 1 1929 
yw eee Aig 1929 


444s'11 J-J [$10.900c July 1 1926 
1 ,000c..-July 1 1931 

44s'16 J-J j 20,000c---July 1 1926 
50,000e_July I °36&'46 

BOND. DEBT Jan 1 1924- $150,000 
Floating debt-- 40,500 


Sink. fund (cash & invest.) 38,277 
Assess. val., real_.....-..3,608,466 
Assess. val.. personal. _-_-- 181,200 
Total assé6ss. val. 1924 _.-3,789,666 


+ sessment about Z-3 actual 
Total tax (per $] nn 1924 $13.00 
Population in 1910 3,562; °20 4,109 
NT. payable in Media, on the 3 48 
at the Charter Nat. Bank; on others 
at First Nat. Bank. 


Sante SCHOOL OL DISTRICT. 


ome =e 

--- 98,000c ~~ "19451948 
TOT. DEBT as 25 '24_-- $123,500 
Sinking fund Bee 42,000 
Assess. val. 4 act.) ---3, wtf 000 


Sch. tax (per $1. 000) 1924. 
Population in 1923 (est.)__-__- 
NT. at First Nat. Bank, Media. 


MERCER. 
This borough Is in Mercer County. 
General Impt. & Fund. Bonds. 
54%s'22 A-O $10,000__._..Dec 1 1951 
(Optional Dec. | 1936.) 
BOND. DEBT Anpr 19 ‘24 $45,875 
Tot. assess. val. '23 (% act)1,019,005 
Total tax rate (per $1 .U00) °23.$%47.00 





Pops 1910. 2.926: 1920)....--< 1.932 
NT. payable i in Mercer. 
MEECER COUNTY. 

Mercer is the county seat. Bonds 


are tax-free. 
93.788. 
Courts House Bonds. 


Pop'n ‘10, 77 .669; 1920, 


1929 

(Subj. to call part yearly from isi. ) 
Funding Bonds. 

($14,000_...Sept 1 1924 


inaon Sept 1 1925 
| 5,500_...Sept 1 1926 
4s '16 M-S 16 ,000...-Sept 1 1927 


16,500__._Sept 1 1928 
17,500__._Sept 1 1929 
20.000__ Sept 1 °30-"31 
54%s’21 -- 1,500,000_Aug 1 '24-’50 
(For amount due each year see 
V. 113, p. 980.) 
Road Bonds. 
44s-22 s-a $1,000,000July 15'2 
— on see V, 





5-"51 


“for maturity see V. 118, p. 2860. ) 
165,000c ____1926-1950 
P \GBor maturity see V. 116, p. 3029.) 
a I no 
BOND. DEBT Apr i7 *24$2 869,500 
Total val. °24(50% act.)_56,500,000 
> Co. tax rate (per $1, 000) | 
INT. payable at Treasurer's alice. 


MEYERSDALE SCHOOL DIST. 
This district (P. O. Meyersdale) is 
in Somerset County. 


44s'07 - , 
5s '20 F-A $8 ,000-_-_- 
jOptrone: neo 1 
s’22 10,¢ 





-Feb 1 1945 
1940.) 


BOND. DEBT ior 5 24_ $43,000 
Total ass'd val. '24(abt > 5 

actual) ___- 1,217,510 
School tax (per $1,000) 1921_-$25.00 
Population in 1923 (est.)_.___- 4.000 
MIDDLE COAL FIELDS POOR 

DISTRICT. 
This district is in Carbon and 


Luzerne Counties. 


44s'22 tied | 1.4% --Oct 1 '34-'26 
210,000- --Oct 1 '27-'32 
BOND. DEBT Oct 1922_ $300,000 


Total assess. value 1922-__61, tS 693 
Population (est.)............ 37,000 


MIDDLE TAYLOR TOWNSHIP. 
This wen is in Cambria Co. 
{$40,000.Aug 1 °24, ‘29, 
s'19 F-A "34 & ‘39 
. 5,000_._._._Aug 1 1944 
BONDED DEBT May20 23 345.000 
he aii ae 11,601 
Tot.assess.val.'23 (% act.). 892.370 


Tax rate (per $1. 000) 1923_-$13.00 
Population in 1922- 





MIDLAND. 

This borough is in Beaver County. 
5s 08 Bee 61S. DOD. nnacecs Serial 
44s of 2 elk” | Se Serial 
5s ¢° eke t ae Serial 
58°13 M-N 15,500..--.---- Serial 
58°14 M-S 17,000......... Serial 
5s "15 ) oe) eee Serial 
oe tp. Be) 9680. cccceca Serial 
44816 A-O 28,000_________ Serial 

improvement Bonds. 
58°16 F-A*$15 ,000__ Aug 1 °24-'36 
(See V. 103, p. 602, for maturity.) 


tS We eeeeibenenag 


BOND. DEBT Feb 20" 24. “3204, 000 
Assessed valuation 1923_ --6,899.009 
(Assessment 2-3 actual) 

Tax rate (per $1,000) 1922___$12.00 
Population in 1910_....... 2. 1,244 
Population in 1920_.._...____! 


*INT. at Midland Sav. & Tr. Co 


MIDLAND SCHOOL DISTRICT. 
£14s'16 Js Nz$34,000.May 1 '25-'37 


(See V. 102, p. 2275, for maturity) 
5s '19 _.. $25,000./Feb 1 '25-"3¢ 
(See V. 108, Star 995, for maturity.) 
BONDED DEBT._._____. $76,000 


Tax rate (per $1 000) 1918__.$11.0¢ 
The above $34,000 issue is tax-free 
ZiNT. at Midiaid Sav. & Tr. Go 
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MIFFLIN COUNTY. MONESSEN SCHOOL DIST. 


Lewistown is _ county seat. 4\%s'02 M-S $9,000___.......1931 
Bridge Bond 434s'03 M-S 14,000..-...---- 1928 
$60, 000____Nov 1 1933 4}9s' fs 8 5 aes 1937 
4s'23M-N; 162, 000 - Mes 1 ite 5114%s'10 7 > + eee 1940 
¥ 58,000__..Nov 1 1952) 44s8'13 9$175,000c_ yee 1 Ss Zz 
NET DEBT Apr 1924--- $318,000 (Part due every 5 y . 
Assessed val., real estate$ 12.983 308 Ws'l6 F-A 90,000 --... raze 1945 
Assessed val., “pare ‘l prop- -1,502,517 ties" 19 A-O 285,000_Oct 1 °25-'49_- 


Tot.ass'd val.’ 0% act)14.485.825 a (See V. 110. 486 for maturt] ml 





State & co. tax( pers. 000) 23 $7.00|4%s'22 s-an 150.000. - °24-5 
Population in 1910 27,785;'2031, Fr (For maturity see V. 2; 540 
TOTAL DEBT M: Ly 51 4 823 ,000 
MIFFLIN TWP. SCH. DIST. Assess. val '24(50-60 ‘GZ act.) 11,096,150 
This district is in Allegheny County | f= rate (per $1,000) 1924. .-$24.00 


Population in 1919 (est.)_.... 22,000 
INT. payable in Monessen. 


*“IONONGAHELA. 


Bonds below are tax-free to holders 
4%s'09 M-S $39 ,530c_Nov15 '24-'39 
4%s'1l J-J  20,000c_..Due $5,000 
every 5 years beginning July 15 1916 


5s M- > a 
Bart on pet ~Ay a5'a0 This city is in Washington County 
|»! Sey <UL {15,000- ger } 1927 
4%s'19 __- $50'000 sida aerdet Seat \25:000.-May i '28-'32 
5%s'20 M-N 30,000c_May 1 1925 5s '22 M-N‘40,000_.May 1 ‘33-37 
'30. 35, °40, '45 & "50 96,000. -May 1 "38-45 
(10,000¢_Jan' 1 '29&'34 14,000 ----May 1 1946 
4%s'24 J-J {20.000c_Jan 1 '39&'44 Myaicival Building Bonds. 
190'000c_Jan 1 '49&"54| 4 LD cco Geet canscccecesces 
y pala Dept wy 1915. 43107, 892 ry ovement Bonds. 
SS8@S8. Va 5 act.). 4,510,000 es- $21.000.........----5 
School tax (per $1,000) {618 $12.00 | 4728 1 M-S &5.000e-Sept 1 *32-'40 
hole ‘Tenst Oo of » Dd treet Bords-oo9____June 1 1928 
gahela Trust Co. ¢ omestead, on vo, ---- 
others at Homestead Savs. Bank & 44s'23J-D 0 .0ep--sune t batty 
r. Co. and First N. Bk., McKeespt. 12,000...June 1 35-36 





3,000 
DERT May 161923 $314 000 
pact.) 4,925, O83 


MILL CREEK TWP. SCH. DIST. 


RON 
This district (P. O. Erie) is in Erie pis 


Tot.ass'd val.'23(40% 


County. Bonds are tax-free. Tax rate (per $1,000) 1923... $14 

5s g'17 a ablect to cali 1920.) ~~ 7|Po ulation 1916, 7.598: 1920. 5688 
A payable at Alexander & Co., 

448'23 SEN 20,000_.Nov 1 '33&'38| mMonongahela and First Nat. Bank. 


.000._. Noy 1 1943 
TOTAL DEBT May 1 ‘23. $113,000 
Floating debr__ 13000 
Total assessed value 1923 __7,263,000 





at Nae ee ma SCH. DIST. 
School Bonds. 








Tax cave (per $1 MW) 1923_.--312.00 | 444815 J-D $80, 000c_ June 1 '25-"39 
Population in 1920- 192 725 | (See V. 102, 1286, for maturity.) 
NT. on bonds of 1923 at District | 448'10 F-A’ $15,0006¢ _ 1925-1932 
Treasurer's office. |4}4s'07 J-D_ 24,000c ----1924-1935 
— 4%s'22 J-J {156 .008e-July 1 "38-49 

MILLVALE. 1 19,000c.__July X bys 
This borough is in Allegheny Co.|4}4s'24 J-J_—-30,000c- 008 } * My 


BOND. DEBT June 5 '24. $326, 000 


zpesting debt 
OS EROS S18 
915 A-O $28,572 ....- 1925-1944 Total assessed value 1924-_-.4, 492" 78 
DEBT May 14 ‘24 $184 000 | School tax ( $1,000) 1924. $29.50 
rei Population in 1924 (est.)..--- 12,000 
INT. at Monongahela City Tr. Co- 


Pw Bonds. 
$15 A-O $61,000 1925-1944 
zlectric- Light, Bonds. 


4% 5 
BOND 
Floating debt. ......-..-- 

Tot. ass'd val. '24(60 Zact) 5,231 ,0€ 











Foe eID 7 801, 1920. $18 90 
opulation i , 7,86 --8,0¢% 
— MONROE COUNTY. 
MILLVALE SCHOOL DISTRICT. |. 5ttoudsburg is the county seat. 
This district (P. O. Allegheny) 1s in 5s g ‘21 M-N 10.0000. -Nov 1 1951 
Allegheny Co. P Pop'n '17 (est.) 10,000 as RS. $4,000 beginning 1925) 
4%s'08 J-J tt "828¢ “July 1 *24-" 38 ad ne 1910, 22,941; 1920, $4205 
| tet debe June § "25. ae ti 
oating debt (add'l)_.---- 
Assess. val. 1923 (30 Hack. }4.186 450 mean cnt a Nominees, _— 
School tax (per $1,000) 1923. $12.00] yiation 1910, 169.590; "20. 199,310. 


INT. payable at Bank of Millvale 


Court-House Bonds (Tas-free). 
MILTON SCHOOL DISTRICT. $55 000 


3%s M-S 23-1933 
pending Bonds Tas Tree), 


Bonds below are tax-free to pe. 48'06 J "1926-31-36 
Interest at Treasurer's office. |__| BOND. DEBT May 34°93 $215, 900 
4514 FJ $2.00 ..-------- 1927 | ¥ioating debt (add'l)... 200.0 
48'06 J-J | 2,500----22-2-- 1929| ginking funds O00 
48°10 J-J $18,500c--.------ 1937 Assess val. Teese 8 86 
($1,500 yriy. beg. "16, opt. after "21.) |" "1923 (44 actual) ------ 189,956,330 
Pasa Tt $a. A00c-$1.000 yearly | Other assessable prop--}160.300,036 
as85tt ER 83 °8007c Reb” 1798 40 | Sate Co-tax (per $1. ) 1923 $6.00 


+ Taxed for State fine nok, only. 


OND. DEBT 24 '2 55 000 
BOND. DEBT Apr 24 '24 $1550 INT. payable ot Norristown. 


Assessed valuation 1924__.3,711,080 
School tax (per $1,000) 1924--$23. 00 
| ee 2 8,639 
MINERSVILLE SCHOOL DIST. 
This district is i, _—- Count 
‘10 J 7 1940 
en of Sch. Board) 





MOUNT CAEBEMEL. 
This city is in Northumberland 
County. - Borough incorp. Nov. 


1862. 
Refunding Bonds (Taz-free) . 








TOTAL call at 6 une 36... 667.000| eee eee ee 
Assess. val. 1924 ( )- 4.500.000 LN $9 
School tax (per $1. 660) 1924. $16.00 | 445 S17 M-N $0000. 0ce 1 29" x 
Population in 1924-__-..----- 7,800 | 5a +19 40.000.-Oct 1 °35-"49 
IN . at First Nat. Bk., Minersville. Bs ali Bo 5.000 every, 3 2 yrs.) 
MONAC u ng oO s 
MS $10.400c_ Sept 30 1924 
n Bhs axel Ip Bove inioresin ‘sewer, Bonds Tas-free)- | 904 
<a post: BOND. apt sien i618. $244 900 
Le ay 
Ri eal imp: Bends. Total tax (5 231 00) 1 i6* 78010 
ety ribs tbe? Sag otal tax (per --- 
Floating Debt, st Street Impt., &.} bon "10, 17.532: '20------ 17,469 


oe o-- NT. at Treasurer's office. 


4 FEM | Bo nds. 
4%s'22 J-D $32, 000_ _June 1 '32-"52 
(For maturity see V. 115, p. 569) 
BOND. DEBT July 1922-- 36 69,000 
Total val. 1922 (50% act.)-2,275,442 
Total tax rate (per Ss} 1,000) ' ty $14. 00 
Population 191 3,376; 1920, 3,838 
NT. on 4%s of 1922 at Citizens’ 
Nat. Bank, Monaca. 


mee Acs SCHOOL DISTRICT. 
4%s'23 _-. $115 5.000- _June 1 '28-"52 
(For maturity see 116, p.12 272) 
BOND. DEBT Apr M8" 23. $23, 500 
Tot.ass’'d val.’23(3-5act.) -2,450, "an 
Tax rate (per $1,000) ,000) 1920___$25. 





CARMEL SCHOOL DIST. 
os below are tax-free to holder. 
48 '08 M-S $90,000c__-Sept 1 1938 
Subject to call after Sept 1 1918.) 
#13 M-N 61,875c _.--1924-1938 
he ND. DEBT Apr 11 1919 $185,500 
oe debt 7,500 
Sinking fun 
Assess. ware 9.000 
School tax (per yf 000) isig: 7619. 00 
Population in 1918 (est.)_---- 20,000 
NT. at City Treas. office. 


MT. LEBANON TOWNSHIP. 





MONESSEN. 44 28 » a {$30, 000Feb 1'29-": 34 &: 39 
This city is in Westmoreland 45, g tem 1°44,'49&54 
County. Incorporated Sept. 3 1898. improvemess ones. 


4 


Bee ame a third-class city Jan. 1 1922. 
43°23 A-O$150, 000c.- Apr 1 '28-'49 
“hee maturiy.s see 116, 2676) 


od setiiee at intervals of 5 years.) 
Sewer Bonds (Taz-free). 
4438'13 F-A $57 .000c - ° 1924- 1943 





MT. LEBANON TWP. SCH. DIST. 'NARBERT H. 
This district is in Alle gheny, Co. | This borough ts in Mongtomery Co. 


($10 000e.Apr 1 '25-'26)| Inc. Jan. 21 1895. 
5\4s'21 --- (100,000c_Apr 1 '27-'36 sr Bonds (Taz-free). 
165,00Mec_Apr 1 ‘37-" 51| ‘97 J-D $500r_.._Dec 1 1927 
Oo) ne? eae (Subject to “call after 1912) 


50,000c. 
($10, 000 on Jan. 1 in each of the years 4s ‘09 J-D 00...-June 1 1939 
1929, 1935, 1941, 1947 and 1953.)|48 16 J-J 25, ‘000. _July 1 '26-'46 
BOND. DEBT May 19 1924$330, 000 ($5,000 quinquennia ly.) 


Vioating debt......-.-.-<- 22,378 | Sewer-System (Taz-free). 
Sinking OS” Rea 5,000 $9,000__..May 1 1927 
Tot.ass'd val.'24(60% act. 6. 110,1 a 4s '07 M-N 8,000_...May 1 1932 
School tax rate (per $1,000('2 4Si4 9,000__..May 1 1937 

Population 1923 (est.)_...---- 500) Playground Impt. Bonds 
—_—— s'22 s-a $30,000c or r. AUS 1 27-52 
MOUNT O | “ator maturity ene Vv. 115, »P- 1863.) 
This a 4 in Allegheny Co I BON D. DEBT A 4 19 ‘2 $99, 500 
Floating ot Bds. (Taz-free) | Floating debt (add'l).----- 21, 00 
PY’ OS BB S ae OS OEE 9,564 
$e Bonds (racabie). “Assessed valuation 1924__~3,600,000 


$66, B00, . 7am, 1 '25-"35 | | Foees tax (per $1,000) 1924.-.$36. 00 
*n 1910, 1.790; 1920_---~-- 3,704 
ENT. on 5s of 1897 at Norristown 


4809 J-J 
(Part due every 5 y 
BOND. DEBT July 1916-. g121 00| 
Se Be. nc cnahenen ,000 | Trust Co.; on 4s of 1907 and 1909 at 
Assess. val. G- 3 act.) '15..3, 354 .930 | West End Trust Co., Philadelphia; 
Pop'n 1910, 4,241: 1920. 5.575. |on 4s of 1916 payable ‘at the Central 
a Ye = 4s 's ‘09 at German Sav. Trust C o., Philadelphia, and on 44s 
OE —~ i. A349 "16 | of 1922 at Merion Title & Trust Co., 
4 Hill Top’ Savs. & Co., Pitts- | Ardmore. 


burgh; on others at a Clair Sav. 
& Trust Co., in Pittsburgh. | NAZARETH SCHOOL DISTRICT 
—_——_ Lg this district (P. O. Nazareth) is in 
or am 


MT. PLEASANT. ton Count 
This borough is in Westmoreland| School Site & Bidg. Bonds. 
County. | 4348": 22 F-A$115, 0000. oa | 1 1952 
re. Eaulomens. Bonds. (Optional Aug 1 1932) 
4\s'l Tt _ 1925- 1935) ‘BOND. DEBT at 1922.. $15} 600 
a: 00 every 5 years.) | Floating debt (add‘l).--.-.-- ,500 


*Street, Fire & Funding Bonds, | Sinking fund 1363 
4%s'15 M-S $15,000c _ 1085- 1935 | Assessed value 1922--_-_.---2, 377" 702 
($5.000 every 5 years | Total tax rate (per $1,000) -- $38. 00 
BOND. DEBT Jan 1 1924- ‘$62, 100|_ INT. at the Nazareth National 
Oe ee 10, 087 | Bank, Nazareth. 

Tot.assess.val.'24(% act.)-2,693,340 
Total tax rate (per $1,000) 24 $13. 00 | NEW BETHLEHEM. 








Popuiadios 1910. 5.812; 1920. 5,862.| This borough is in Clarion Co. 

NT. at Citizens Sav. & Tr. Co..\58'20 J-J {$18, 000- Jan 1 °25-'36 

Mt. Pleasant | 1,006 .Jan 1 1937 
TOTAL DEB pi 1 "24. -$27,000 
| Ass'd val. °24 (30% act.)-.-. 34 


MOUNT UNION. , 
| Tax rate (per $1,000) 1924 
This borough is in Huntingdon Co | population 1910, 1,625 :1920--1 663 





Paving & Storm Sewer Bon 

58°19 s-a $42,500c_.$2,000 yearly | 
ng ve Aug. 1 1925|NEW BRIGHTON. 
eo *18'"5- file + Bond | This borough ts in Beaver County. 
0,000..June 1 71,50) ies M-N$15.000--Nov 1 '24-'26 

BO ine re te (add’ 1) ae aee em * A “Bon ds - 
Water debt (additional) --- 180. 000 4 48'22 M-S $55,000c ~Sept 1 °33-'43 
Water sinking fund------- BOND. DEBT Apr 27 ‘24. $100,000 


Assess. val. real estate. ---2, 950,000 |Total assessed value 1924 
Assess. val. personal - - - - - - 120, | (66% actual) 
Total assoavod “value 1923 0,000 | 52% rate (per $1,000) 1924 

actua 
Boro tax rate (per $1,000) *23- -$7.00 | Population 1910, 8,329; 1920- -9,361 
Population 1910, 3,338; 1920, 4,744 | 








bred BRIGETON son. Dest. 
MT. UNION SCHOOL DIST 5,000.Oct 1 °25, 28, 
This district (P. oO. Mt. Union) | 5348'20 A-O} 33. '35, '36 & '37., 
is in Huntingdon Coun 55,000..Oct 1 '39-"49 
448’ 16 J-3J $25,875 ..... 1924-1946 | 10,000_...Oct 1 1950 
5s g'18 M-S ing 000¢ -.--1924- 1948 | 000c_.-Sept 1 1946 


5,000c_..Sept 1 1947 

4%s'22 M-S 10 ,000c_.-Sept 1 1948 
5.000¢ ..-Sept 1 1949 

-Sept "50’51 


4s 144,000 
BOND. DEBT Apr 15 '24. $196, 600 
Binking fund sf Bod ack) 0,801,213. 
ssess. va act.) -- : 
Sch. tax rate (per $1,000) '23- etn 00| BOND. DEB 
0 | Sinking fund 


20,000c 
Apr 16°24. $325 5 ,000 
Population in 1920....-.----- 5,500 | Sinking tuna. ~~. ~-------- 

NT. payable at Dist. Treas. office | Tot.ass’d val. "23 (94 act.) - 


5,030 
School $1,000) 19 §.298 380 
chool tax (per $1, ) 192. 
or First Nat. Bank, Mt. Union. | Population 1921 (est.)...--.- 10,000 
MUNHALL. 


$23.00 

This borough isin Allegheny Co. | NEW CASTLE. 

Improvement Bonds. | This city is the capital of Lawrence 
4%%s'12 M-N$40, 000c. . .May 1 1932 | Count Incorporated in June 1870. 
BOND. DEBT Apr 17 °24 $125, 000/fn 1897 the boroughs of West New 
Ass'd val. '24 (70-80 %act.)11,579,720| Castle and Mahoning town were an- 
Population 1910, 5.185: 1920, 6,418 | nexed to the city. 

NT. porests | at Monongahela Tr.| Sewer Bonds 
Co., Homest | #745, 12 J-J $72 








Teo-Wes 
ns... 1 1932 





(Subject to ty “aly = 
SCHOOL DISTRICT. treet-[mprovement 
Buildin Bonds (Taz-ezemplt). ip 19 A-O$100,000_..-Oct 1 1934 
4s ‘05 Io §$ DCs a ciem ae a 925 | **(Opttonal Oct. 1- 1929.) 
4%s'13 A-O $19" 000...1928 & 1938 | pt. Bonds (Taz-frve). 
yy ae 926 | ast s St J-J $50,000c_ July 1 21931 
i iivaceseenen 1931 | tis’ 16 J-J 160, 900e_ July 1 21936 
Yes N — eealatnessanpspte: 1936 | mprovement 
—_ ia 17: 000 Se a aaa 194i 4\%4s'22 M-N$200,000__..May 1 1942 
My ‘000 Re a ie oe 946 | (Opens Mav 1 1937.) 
4%s'19 J-J_ 195,000- uly 1 753% 49 |4369'20 X - 12 , 5.000. --- Aug, 1 1943 
? ptiona 
(See BM... donde por maturity.) | Gen BONDS Apr] 1924 $707,000 
en jes Spee eee Assessment debt (add'l) - - 139, 295 


4s 0,000c 
BOND. DEBT Apr 16 1924 $308,000 Sinking fund -.--- 


i 0” NR ere 24,721 | Floating debt (: additional) 
eee a (% act. al} 121.500 | Tot.assess.val.’24(%4 act. )33,7 35, 410 
School tax (per $1,000) 192 -$1i .00 | Tax rate (per $1,000) 1924. /.$13.50 
Popwation 1910, 5,185; 1920, 6.500; Pop'n 1910, 36,280; 1920, 44,938 


NTEREST payable at the Monon- | | 
gahela Trust Co., Homestead, Pa. | 


NANTICOKE. 
This borough is in Luzarne Co 
(91, 000. Beps 15 '24-’ 


z Opt. beg. 10 yrs. after date. 
INT. payable at city treasury. 





NEW CASTLE SCHOOL DIST. 
sf Bonds are ail tax-free to holder. 


58°23 s-a 412,000.---§ Sept 1 1931 44%s'14 J-J $60, 00s... July 1 1944 
3.000_..-Sept 1 1932 (Subject to call beg. July 1 1924. 
ee 000...-Sept 1 1933 | 314s'05 M-N 25,00 ¢...May 1 1925 


4%s'1l J-J 95,000....Jan 2 1941 
(Subject to call after Jan 2 1921) 
\4\%s8'15 M-S_ 85,000_...Mar 1 1945 

(Subject to call after Sept 1 Br rr 


(48 "16 M-S 45,000c_..Mar 1 1946 


Sewer Impt. Bonds. 
$20,000 


is Street | Paving Bonds. 


sis Paving & Sewer Bonds. 


fe Eee? | (Rublect to - ‘after we i ia 
s coe 6 f WW on wen mc monn s - u 

5s "14 J-D Ao: 000... Dec 1 °24-'31 Bias: "91 __. 400,000- er 4 1 °41-"50 
3s "190 =... 100,000... .--2.6------ |: 4 148'22 _.. 200.000 ... 1927-1935 
BOND. DEBT “Ape 24°24 $347,000 414s'23 J-J__300,000c_Jan_ 1 °31-"40 
Assessment debt (add'l) - 60,000 BOND. DEBT Apr 18'24$1, 610.000 


Assess. val.'24 (80% act.)- 16,423,000 Sinking fund 





Tax rate (per $1 .000) 1924.2 .315 Ass'd val. '24 (4 act.) -.-33,734, 316 
Popn "10, 18,877: ‘20... .- 22, 614 School tax (per $1,000) 1925. -$20.00 
NT. at First Nat. Bk., Nanticoke. Population {n 1920 (est.)----- 50, 
NANTICOKE “SCHOOL DIST. INT. at Treasurer's office. 
Py fy 1924-1940 
44814 J-) {95.000-_--- 1925-1942: NEW KENSINGTON. 
i. ere 1943 This eerquem is in Westmoreland 
($60. 000..Oct 1 °32-'47 Co, Pop'n 7,707; 987. 
438 ($15,000 every 5 years.) Street & uss aR ‘Bonds. 
| 99,.000_...-Oct ‘1 1952! 44%s'13 M-S $80,000-Sept_ 1 °24-"43 





4%s'23 J-J 8: ag Jan 1 ‘28-37 
(For maturity a V. 116, p. 2676) ,pereet Pie Se iy 1 Br 50 
Street Bonds 4%s'22 J-J $30,000. -July 1 27-"5 
s’07 J-D {%10, “900¢ 1927 (For. ‘maturity see V. >» Prat 787) 
. ; * ‘N00C ....1934-1936 BOND. DEBT June i924. 185.000 
Ge Im 2. a; & Ref. Bon ds Certific: ate deb raid’ t __ 180 108 
4\%s TTy- D ois 100¢ Dec 15’ "25-40 an Pe fag =~ S fad naa 4.387 
ve ica ‘ A 4 
BOND. SEB T May ig $557 ,000 Real value (estimated) -~_15,000,000 
Sinking fund 38°25 6 Assessed valuation _ - - _ 8,235,080 
henees. val. 50% act.) 24 11,2%8.790| Potal tax rate (per $1 ,000) "19- $18; 25 
City tax (per $1 000) eS ha mex} 3. oc Population in 1920--.-------- 58 
Pop'n 1910, 11,775; 1920..--13,17 INT. at First Nat. Bank. Peore 


NTEREST at Treasurer's ee | Shannon. 


NET DEBT May 1933- _ $343,103 (Due $30,000 1933, $50,000 1943.) 
Sinking fund- -- --- is 33, 000 BOND. DEBT Nov 1915. at? ts UUU 
Assess. val. '22 (34 act.)--16,485,558 Assessed valuation. -----. 5,556,360 
Schoo! tax (per $1 000) 1922. $16.50, UNT.at Boro. Treasurer's office. 
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PENNSYLVANIA—CITIES & TOWNS 





(Vor. 118. 














NEW KENSINGTON 8CH. DIST 
gq Duliding Bonds. 


Building Bonds 
s'17 J-J {$50, 000c..Jan 1 °37-"44 





i Ye 1927 5,000c.-Jan 1 1945 
sue 3. D Sl ccaseemud 1930 BOND. DEBT June 2 “19. .$254,000 
59 De® SEB006.ccccvees 193% | Total assessed val'n 1918... 582,414 
44s'l7 M-NJ10,000c_Apr 1 '37&'42 | Total tax rate (per $1, 000) °18-_ $10. 00 

10,000ce...Apr 1 1947)| Population 1910..........-. 18,000 
High School Bldg. Bonds. __— 
{is t2 MON 860.0000. 1927, 32 &'37| NORTH EAST. 
j 3 ui N] 0C.1923, °33 &'43 This borough is in Erie County. 
t%s14J-D 20,000. 1938-1942 Water Works Bonds. 
444815 AO 25,000 .-1940-1945 | 58°23 J-J [$20,000c_.1938 & 1943 
improvement Bonds. 30, —_ _1948 & 1953 
444s'18 .. [$15,000_ Dec30'28,'38,°43 Refunding Bo 
10.000. Dee 30 194K|58 ‘18 J-D $80, mo. “June ] "28-'48 
BOND. DE \iay “15 '24 $287,000! BOND. DEBT Apr 16°24. $55,000 
Total val 1924 about Floating debt (additional) - 10,000 
§0% actual 7,109,730 | stinking fund.....-..c«<«- 16,000 
Schooi tax (per $1,000) 1924..$22.00 | Assess. val. ‘23 (2 3 act.) 2,670,000 
Population in 1920__._....--11,987 | Tax rate (per $1,000) 1924-__-$13.00 
INT.on $20,000 issue of 1917 at | Population in 1922 (est.)._.-- 4.000 
First Nat. Bank, New Kensington ——— 
CORTE FAST (BOROUGH) 8CH 
NEWTOWN BOROUGHS SCHOO! Thic district (P. O. North East) is 


DISTRICT 


° ‘ pn Erie County 
(P.O. Newtown) ist : bunt 


School Gonds | Taz-frec-) 
$55,000 192 


This district 


3ucks County 3-1948 





‘43 A-O 340.850 - -1924 1947) ” ($5,000 a every 3 years.) 
Tot. ase'd vale 24 leh Zack.) 1,171630| AUS 2: DEBT May 29°23" $70.000 
Schon tax raver per $1(000)'2i $14.0" | sinking fund. ------ BBR 
Population 1920 -.-..-------- 1.70; | Assess. val. "23 (60% <5 -a.0Th bee 
— | $e h. iad rat? (per $1,000) ’23- 515. .00 
WN ’opulation 1923 (est.)_.------ 480 
ah 4 ot | iNT payable at the National 


borough is the capital : 
Montgomery County. Inc. Meh. 3) | Bank of North East. 


1812. Bonds are tax-free to bolder | 
| NORTH EAST TY TWP. SCH. DIST. 
aturltge © Call 25 years before | “This district (P. O. North East) 
Borough Bonds. 's in Erie County. 
; School Bonds (Taz-free). 





31448'97 A-O $55,500r_...Oct 1 1927 | 
315¢°02 A-O  20,000r__--Apr 1 1932} 5,000..--Apr 1 1925 
1s '05 A-O 95,000r_-___Apr 1 1938} 5,000..--Apr 1 1929 
Refunding Bonds. | 5,000... Apr 1 1933 
33% '00 J-J $119,000r___July 1 1930] 5,000...-Apr 1 1936 
3OND. DEBT Apr 16°24 $289,500] M-S { 5,000.---Apr 1 1939 
S oking fund - 45,200 | 5.000.-- Ape } 1941 
Assessed val'n 1924 (30% to | 5,000...-Apr 1 1943 
65% actual).......__- 21,698,810 5,000_-_-Apr 1 1945 
Tot. tax (per $1,000) 1924-_-$12.50 | 000727 abe 1 + 434 
Population 1910, 27,875; 1920.32,319 bo'000 2 - Jute 1 ios 
NT. payable at Treasurer's office 5 LJ 3'000..__July 1 1938 
| 5,000_---July 1 1943 
NORRISTOWN SCHOOL DIST. . | §,000__. July 1 1948 
Bonds are tax-free. BOND. DEBT Apr 22°22. $70,000 
Hs M-N$25.000c.......- a1927 | Floating debt (additional) - 2,000 
3'48'04 A-O 26,000c_-Oct. 1 41934 | Sinking fund___________-- 6,388 


Assess. val. 1922____- 2,684,400 
Tot.tax rate (per$1,000)'22-23312.00 


4s 7 M-S_ 69,000c__Sept 1 a@1937 
34%s'll M-N a ey ._May 1 piped 


3\%s'09 J-D See: 929 | Population 1920 (est.)______-_- 2,500 
448'15 J-J 90.000. --saly Hy rts NT. payable at the First National 
4\4%s'14 J-J_ 100,000c July , 1943 | Bank of North East. 

4\43'17 7 6,500c_..July 1 ee H 

5s ‘21 156,000¢c____- _..1950 | NORTH HUNTINGDON TWP. 


This township (P. O. Irwin) is in 
Westmoreland County. 

Road Bonds. 
170 Gee BIOs on ence sansece 
| BOND. DT. May 24°23... $75,000 
Tot. assess. val’23(60% act. )4, 538 ,000 
Total tax rate (per $1,000) 21.3: 34. 00 
PopujJation 1920 (est.)...-.-- 10,000 


NOR. HUNTINGDON TWP. 8. D. 
{$10,000__--May 1 1926 


J-J 

4\%s2'°23M-N: (elgg 

(Due $100,000 = May, 1 in each 
of the years 1933,’ 43,’ 48 & 52.) 
BOND. DEBT sce "1924 wri 000 
Sinking fund__- 111,494 
Assess. val. 24 (% act.) “19,654,045 
Tota! tax (per $1 000) 1924...$17.50 

z Subject to call 10 years before 
maturity. a 20 years before. 

INT. at 1st Nat Bk.. Norristowr 
and Penn Trust Co., Norristown. 











aa 5,000_...-May 1 1931 
NORTHAMPTON COUNTY. 4448 --- | 20,000. ---May 1 1932 
Easton is the county seat. 5, ree on ye 1 1936 
Court-House Bonds (Taz-free). 30 000 ay 1 1942 


‘ToT. AL DEBT July 3°22. 
| Floating debt 
235g Sinking fund_ 

| Assess. val. ’22 (2-3 act.) 


$62,000 
23,000 


7,778 
4,681 ,670 


4s ‘14 A-O $60,000Apr 1'24-"34&44 
Road and Bridge Bonds. 

$1,000,000_July 1 

years.) 


4\s' 23 oS ee 
($200, 000 eve ry 5 


4\s8'24 F-A1.000,000.Feb 15 °34-'54 | $¢bool tax (per $1 .000) 1922 -_$20.00 
(For maturity see V. 118, p. 1178.) | Population in 1922 (est.)- - -.- 11, 
Refunding, Funding & Improve- ‘ iNT Boch, Safe Deposit & Trust Co., 
ment Bonds (7az-exempt) . al Sreensburg. 


) $18,000c_Mch 1 '25-’ 
4g '09 M-S)\ 100,000c_..Mch 1 1938 
4\%s'22 F-A1,000,000___Feb 19: 52 | Sunbury is the county seat. 
Funding & Impt. Bonds. BOND. DEBT May 23 ’23_$530,900 
44s 19 s-a $500,000c&r_ Dec 1 1949! Assessed value, real estate 80, 535,776 


NORTRUMBERLAND COUNTY. 


NET DEBT Feb 1924_- $3,486, 622 Assessed value, personal._ 3,016,500 
Assessed val., real estate. 92,142,573 aaee 288. Val. ’23 (40% act.) 83,552,276 
Assessed val., personal 1,246,770 | Tax rate ( (per $1,000) 1923--- "$5.00 
Other assess. property - -- 11,391,625) Vop'n 1910. 111.420; 1920_ ~122,079 


Tot. ass’d val.’23 (% act.) 104, aa 968 


(Callable April 1 1929. 
County tax (per $1,000) 192: .-$5. 00 | NORTH UNION TOWNSHIP. 
Or This township is in Fayette Co. 


Pop'n in '10_.127,667; "20. 
INT. at office of County tan. Road Bonds (Taz ezempt). 
4%s'16 F-A $85,000c_ Aug 15 '24- "31 


| BOND. DEBT Mar 5 1920. $100,000 


iNT. payabie at office of Co. Treas. 


NORTHAMPTON SCH. DIST. 


This district isin Northampton Co | Floating debt_-----..---- 10,000 
4348'14 M-N$35,300-Due $2,000 yly Sinking fund_----........ 3,542 
(Callable May 1 1929.) Assessed ps. n, real estate__6, 416/385 


Refunding Bon | Assessed val’n, personal... 39,490 


44316 A-O $8, 100” '__Apr 1 1936 | Other assessable eogerey 150,150 

*" (Gallable April 1925.) : Tot ,ass'd val. "19 (34 act.) - -6,606, 025 3 

4%s'19 A-O $22,600___Apr 15 1951 | Pop'n 1910, 11,968; 1920- -2aeee v4 
(Callable April 1 1929.) NT payable at Fayette Title & 


BOND. DEBT May 13°24 $65,300| Trust Co. . Uniontown. 


Assess. val.’24 (% act.)_ 5,703,84 
Sch. tax rate fae $1 000) "24-817 (3 NORTH UNION TY TWP. SCH. D. 
Pepuation )............ 19.000 TOTAL DEBT June 1 °23_ $269,000 





senting cone ee) _----~- 249,000 
NORTHAMPTON HEIGHTS. po ee noob fos eso oo 
omnis eres i now part, ot the lax rate (per $1,000) 1923---$30.00 

ty 0 ethlehem. nnexe iar. 
1920. Pop'n ‘10, 1,037; '20, 3,791. |“QBWOOD. 
tion) is in Del 


Norwood Sta- 
aware Seamer lncor 





to BRADDOCE. a 1893 
. O. Braddock, Allegheny Co. Sewer and Highway (Taz-free). 
Le "16 .. $141, 700- -July 1 ‘26-°46 42’ 06 nt a $9,500c___Sept 1 1926 
tise each 5 yrs—see V 103, p 511) 442'99 F-A 2,000ce...Aug 1 1929 


Various Impt. Bonds. y 4342'05 M-S 
4%s'13 M-S $50,000__Apr 1 '28-'33) 44%2'08 J-D 3,000c_._Sept 1 1938 
($25.000 due every 5 vears.) 444g'11 M-N 50,000c_..May 1 1941 
TOTAL DEBT Jan 8'24_ $255,000 4%s’'14J-J 15.000c_..June J] 1944 


2,500c...Sept 1 1935 


Siniins TUnG.. ....<...... 35.633) BOND. DEBT Apr 1924-__- $82,000 
Ass’d val. * 23(80% act.) 16.654.915 | Sinking fund_.......--.-. 30.266 
Boro. tax (per $1,000) 1923__.$11.00 | Assessed valuation 1924 __-2,144,130 


Population 1910, 11,824; 1920_14,928 Total tax (per $1,000) 1924___$29.50 

INT. at Braddock Trust Co. | Pop'n in 1910._.1,668: 1920--.2,353 

INTEREST “payable at Delaware 

NORTH BRADDOCK SCH. DIST (County Trust, Safe Deposit & Title 
446 22 s-a $80,000c_Dec 1 °37-'44 Tnsurance Co. in Chester. 


High Sc es Bonds. 

$ lad 910.-Apr 1 °25-'2! ao SCHOOL DISTRICT. 
an $35 '000 Sea eer -A& =$6.000r_..-Apr 1 1935 

448'10 sat BE boases Tax-free iss. %9 M. N 29,316c. Mayfl5 °25- 

cy ae ote ws | TOTAL DEBT Feb 14 '23- 397 000 





I 4,908 
Assessed valuation 1922___1.515.910 
(Assessment 40% actus! value.) 
School tax (per $1,000) '22_.$20.00 
Population in 1919 (est.)__-...2,300 

INT. at Treasurer's office. 


OAKDALE. 
This borough is in Allegheny Co 
Incorporated 1892. 





5s °22 F-A {$1,000_._Aug 1 °25-’26 
9.000 Aug 1 °27-"35 
BOND. DEBT Apr 16°24. $49,000 
Sinking fund_ 750 
Total assessed value 1923 1.018.300 
Boro tax rate (per $1,000 '24 $16.00 
Population 1910. 1.353: 1920_.1.611 
INT. on bonds of 1922 at the First 
National,Bank, Oakdale 


OAKHURST someCt DIST. 
See Johnstown School District. 


OAKMONT. 

This borough is In Allegheny Co 
Inc. March 1889. Pop. ‘10. 3.436 
1920 4,/12. 

Street Bonds ( Taz-free) . 

($5,000_...May ] 
4\%s' 17 1937 
..-May 1 1947 


M- Ni 8 ,000__._..May 1 
Street and Sewer Bonds. 





1 1927 
12,000. 


48'05 A-O $26,000c .........1935 
4! 48'O7 M-N 39,UU0Uc. Final pay. "34 
4\%s'08 M-N _ 8,000c_ Final pay. 37 
4%s'10 J-D 15, O00cs ne 1°29,'34.'39 
4%s'17 M-N 25,000-_Final pay't 47 
BOND. DEBT Jan 1 '24- 8 108.000 
Floating debt (add’l) - - - 10,682 
Sinking fund-_-------- 20,694 


Assess. val. ’23 (80% act.) -6,269.740 
Tax rate (per $1,000) 1924_|_$12.00 
INT. at First Nat. Bk., Oakmont. 


OAKMONT SCHOOL DISTRICT. 
4s'12 M-N $74,000c -_--1927- pees 
(Part due every 5 years 
44313 M-N 15,000c.May 1 Se" 3 
(Part due every 5 years.) 

48'14 A-O 1. O0NNc.°24. "34 & *44 
5s ‘18 M- “8/810. ,000_ Sept 1 '29.&'34 | 

2.000- Sept 1 °34&'44! 


TOT. BD. DT. May | '24_ $123,(00 
Sinking fund__- 15,400 
Total assessed value 19274--°,3530,530 
School tax (per $1, 1924_.$17.00 


Population in 1918 (est.)....--5.000 

INT. payable at First Nat. Bank 
Oakmont, subject to no deduction 
for State tax in Pa 


O’HARA TOWNSHIP SCH. DIST. 
This district (P. O. Sharpsburg) is 
in Allegheny County. 

($48,000c__Apr 2 '28-'39 
4\%s'23 --- 15,000c__Apr 2 °49-'42 
-Apr 2 °43-'47 
7,000c..-Apr 2 1948 

BONDED DEBT.....-.-- (?) 


OIL CITY. 
This city is in Venango County. 


30.000c~ 





Permanent Impt. Bonds. 
48°10 ... $3%4.000_.July 1 °25-'35 
44s'13 -.. { 5,000_-May 1 '25-'29 

28 ,.000_.May 1 '30-"43 
4\4s'l4 -.. { 6,000. June 1 '25-'30 
&,000__June 1 °31-"44 





28, 
5 3-5 '21M-N100,000_._May 1 '26-'40 
Street Impt. Bonds. 
4%s'22 J-J $200,000 - 1927-1952 
boro. of Siverly (annexed). 
58°10 — #2,000_June 1 1926 & '27 
Fore. of West End. (annexed. ) 
5s $7,000_-.-Sept 1 1932 
BOND. DEBT May 1°23 $4!9,000 
oes OS ee 15,800 
Total assess. val. 1923 
(about 40% actual) ____13,000,000 
Total tax rate (per $1,000) '22$46.00 
Pop's, °10. 15,657; ‘20....- 21,274 
OIL CITY SCHOOL DISTEI/CT. 
Bonds beiow are tax-iree to noider 
48 00 M-N 20,000c ..-.1924-1927 
4%s'15 J-D {12 000c.June 1 '25-'27 
{40,000c_June 1 '28-'36 
41%s’23 s-a { 50,000--July 1 °32-"36 
300,000. _July 1 °37-"51 
BOND. DEBT Apr 1924. $481,000 
Assess. val. ‘24 (2-3 act.)_13,419,323 
School tax (per $1,000), 1923 "_$24.00 
Population in 1920 21,274 


INT. at City Treasurer's office. 


OLD FORGE. 
This borough is in Lackawanna Co. 

5\%s'07 A-O 1 Oct 1 
(Due $1,000 every other year.) 





5s A-O *30,000.-Apr i ‘31-41 
(Due $5,000 every ears.) 

5s F-A {a19,000- eb 1 1928 

{a10,000_Feb 1 "38 & *42 

5s J-D 630,000_.June 1 '24-'44 


(Due wa every 5 years.) 
),000- 
1,000... July 
BOND. DEBT. Jan 1 °23-- $11; 
Note debt (additional) - ~~~ 
"eee 
Total assessed value 1923 --4, 100; :000 
Tax rate (per $1 sth 1923 - _- 5.00 
Po ae n 1910, 324; 1920, £35599 

NTEREST = 5%s at Kountze 
Bros. (fiscal agents), New York: on 
bonds marked (*) at Old Forge D.& 
D. Bank; on bonds marked (a) at the 
Scranton Trust Co., Scranton; and on 
bonds marked (b) at the H: addington 
Title & Trust Co. 


OLD FORGE SCH. DIST. 


-S 


— 


54s M-N$30,009__$31,000 yearly 
5s '19 J-D 20,000c_Dee 1 °29-'30 
BOND. DEBT May 1 '24- $101,000 


weoesies Got. oiccnccicua 23 006 
ll ae 10,000 
Ass'd val’n 1923 (75% act.) 4,109,000 
School tax (per $1,000) 1923--$25.00 
proce in 1922 (est. ) paaen 14,200 





OLYPHA 
This ea is in Lackawanna Co. 
Bonds below gga part every 5 yrs 
School Bon 
53 '13 M-S 3103 000_-Sept 1 ‘24-43 








Runding Bond 
5s '14 F-A $147 G20c. Feb 1 "44 
Byliding Bonds | (tax-free). 
4445'J1 F-A &37.778..Peb 1 '25-°41 
NET BD DT. May 1923-_- $132.920 
Assessed valuation 1923. ._%.¥89.546 
Population 1910, 8,505; 1920, 19,236 
IN’ - payable at Olyphant 


°25- 


OVERBROOK SCHOOL DIST. 
Tais district is in Allegheny Co. 
°21 J-D {$5,000 Dec 1 1931 
20,000__Dee 1 '41&'46 
+BOND. DEBT Apr 1'24- $44,846 
Fj,oating debt (add’l)-_---- 8,600 
Sinking fund. - - 2.9381 
Tot.ass’d val.’24(60% 2 001 380 
School tax rate per $1,000 '24515.00 
+ Includes $19.845.68 which is still 
owed to the district from which this 
district was separated 


OXFORD. 

This borough is in Chester County 
Incorp. ; in 1833. Popula’n 1910, 
2.190; 1 44 2 — 


855, 500c_yearly till "47 
BOND. DEBT May 28°24 $59,500 
Floating de -¥ Sg ae a anaes 4,009 
Tot. val. '2 (4% act.) 2.087 ,745 

Tot. tax ents (per $1,000) 23.311.00 

INT. at Oxford Banks. 


PALMERTON. 
This boro in Carbon County. 
Light Bonds. 


7 
v8 


act 


5s error 
Funding Bonds. 
5.60s ee 
sp erereninns Bonds. 
$3,000__.._May 1 1927 
47 ,.000__May 1 '28-'41 


” " Paving Bonds. 
4%s'19 A-O$ (10.000. oe-Ott 1 1924 


50.000. ..Oct 1 °25-"% 
BOND. DE BT May 19 ‘24 e} 19, 000 
Assessed value 1924 6 377.520 


Tax rate (per $1,000) 1924--- -$8. 00 

Vopulation in 1920 16s 
Prin and int. payable at the First 

National Bank. of Palmerton. 


PALMERTON SCH. DIST. 
School Bonds (Tax-Free). 


thgs'l4 Je} & 0,000_..-July 1 1949 
Optional July I 1 29.) 
5148'20 ~— A 000_- : aot 
4! 58° IXN-O15 9150,000cOct 15° 28-"53 
($25,000 every 5 ee ars 
BOND. DEBT Apr 4°24 $361,200 
OO EEE 38.256 
Assessed value 1924____--- >, 481,195 
Tax rate (per 31,000) 1924 $27.06 
Prin. and int. at First National 


Bank of Palmerton. 


= PARNASSUS 


This borough is in Westmoreland 


County. Incorp. April 9 1872. 
Improvement Bonds. 
4\%s tS So ee Serial 
44s Be? Th Beescccece Serial 
4%s 2) ee 1926 
5s M-N 36,000c......<-- 1929 
444s'16 M-S_ 46,000c.-.---- Serial 
54s'20 s-a 10, 000_- Sept L 1950 
(Ontionel Sept. 1 1935) 

GEN. BD. DT. Apr 22 '24 $162,000 
Floating debt... ...----- 40,090 


Tot.assess. val.'24(80 %act.) 3,627 ,009 

Total rate (per 5} :000) 1924__$20.00 

Pop'n 1910, 2,5 1920 __.--.3.816 
NT. payable at Parnassus. 


PARNASSUS SCHOOL DIST. 
BOND. DEBT Apr 24°23. $50,500 
Cash on hand 6,509 
Assessed valuation 1923--.2,926,900 
PARSONS. 

This borough is in Luzerne Co. 

payin Bonds (Tax-Free) 

©: 32-1949 
24 $225,000 


$35 .000 
BOND. DEBT M: ay 14° 


PIORGIe COG... cccccenuo~ 10,000 
Sinking fund ae a a 72,000 


Assess. val.’24(abt.45 %act.)3,577 350 
Tax rate (per $1,000) 1924 .$14.00 
Population 1910, 4,338; 1920_-5,638 
PATTON. 

This borough is in Cambria Co. 
Inc. Sept. 30 1898. 

Water-Works Bonds. 


4 68°19 J-J $50,000..Jan 1 °25-"49 
5s ‘24 J-J }20,000_ Jan : °30-'39 
\30,000__Jan 1 '40-'49 

Refunding Bonds 


44s'1l M-S $12,000c Ce ‘pt 15 1931 
z Building Bonds 
») 


5s '14. M-S $10,000c__Sept 15 1934 
BOND. DEBT Jan 1 1924- $72,000 
Water debt (included) ---- 59,000 
Floating debt. ___--- 2,000 
Tot.assess. val.'23 (abt. 80% 

| ae 614,870 
Total tax rate (per $1 000 )*2 2 $12.00 
Population 1910. 3 907: 19 20, 3.628 


All the above bonds are tax-exempt 
(except water-works bonds) and are 
subject to cal] after 10 years. 
PENN. 

This borough is in Westmoreland 
County. 


Impt. Bonds (Taz Exempt). 

($3,000__..Jan 1 1927 

| 3,000_...Jan 1 1932 

44s'17 J-J_ { 5,000.---. Jan 1 1937 
5,000___._Jan 1 1942 
7,000_...Jan 1 1947 

BOND. DEBT May 28°21 $25 009 
Ass'd val. (60% ac om=x 400.870 
Tax rate (per $1,900) 199] “829.00 


Population 1910.. 1,048; 1220. .1,619 
iNT. payable at Manor National 

Bank, Manor. os 

PENN TOWNSHIP SCH. DIST. 
This district is in Allegheny Co. 


414s'22 J-D/$30,000c___June 1 1932 
| 39,000c___June 1 1937 

4\4s'22 s-a 20,000_._._June 1 1947 
\80,000_...Dee 1 1951 

BOND. DEBT Juiy 1922-- $251 ,000 
Sinking fund Rector 0,962 


Assessed valuation 1922-__9, os) 600 
Population 1920.....-.-- 8,342 
NT. at First Nat. Bk., Verona. 
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PHILADELP 

W. Freeland Ke ndrick, Mayor; 
Will B. Hadley, City ¢ ‘omptroller. 

Poiladeiphia. co-extensive witn the 
county of the same name, is the third 
largest city of the U. S., and has an 
area of nearly 130 square miles. The 
city was founded in 1682 by William 
Penn, chartered in 1787, and consoli- 
dated in 1854 with numerous outlying 
districts and boroughs. Many sec- 
tions of the city of Philadelphia still] 
retain their old names and are con- 
Stantly referred to as such. Among 
these may be mentioned German- 
town, Manayunk, Frankford, Brides- 
burg, Roxborough, West Philadel- 
phia, Richmond, &c., &c. The 
county is under city contro] and has 


BORROWING CAPACITY.—The 
borrowing capacity of the _city on 
March 11 1924 was $48,155,727. 

CITY PROPERTY.—tThe city 
owns land, buildings, equipment and 
other permanent improvements val- 
used on Jan. 1 1924 at_.$4165,.206,274 

ASSESSED VALUATION, ac.— 
The following shows the assessed 
value of property, and the tax rate, 
for years indicated. Property in this 
city up to and including 1903 was 
assessed at about 80% of its actual 
value. In 1904, however, values 
were increased to nearly real value 
resulting in a decreased tax rate. 

Assessed Real Estate 
and Personal*Estate Taz rate 





no separate debt. Years— Valuation per $1.‘Ks) 
Refunding Loans. | (as $2,631,248,660 $27.00 
34s'95 J-J  $47,000__-Dec 31 1924 1922 ------ 2,206,083,495 27.00 
4s'95 J-J 5,000rDec31 1924 1¥2 136 $22.12 29.50 
3%s'95 J-J 1,000rDec31 1924 1920------ 1,942,731,342 28.50 
3448'97 J-J 97 500rDec31'24-'26 | 1919------ 1,825,386,212 22.50 
3s ‘98 J-J 261.200rDec31" oe £97 | 1918..----- 1,735,841 512 23.50" 
Widening Delaware Avenu | 1,751,025,655 17.50 
3348'96 J-J. $100.000r Dec 31 1924 1916 --.--- 1,706.453,725 15.00 
Grade Crossing Abolition. | —————— 1,671.755,166 15.00 
48 06 J-J $75,000r_July 11937 1914 ------ 1 643,269,953 15.00 
48°06 J-J ON § INE) Pee ieescees 1,556 323,614 15.00 
48'05 J-J 1, 500, 000r_July 1 1939 1912------- 1,533 .791,867 15.00 
4s ‘06 ot 00.000r__Jan 1 1942 1910.-..-.-. 1.358,675,057 15.00 
Wat > Roose, 1905. -.-.-- 1,185,899,831 15.00 
3s 00" e* $3, 000 ,000r July 1 1930) 1900.-...--. 880,935,265 18.50 
33s'00 J-J_ 9,000,000r_July 1 1931, 1890------- 688,713,518 18.50 
Transit & Port Bonds. 1880....... 536,667,834 20.00 
48°16 J-J $2,500,000__Nov 1 1966 1870-....-. 479,776,643 18.00 
48 ‘16 J-J 2,500,000c__Jan 1 1967 1860- 155,697,669 20.00 
5s '19 J-J 4, 160, 500.Dec 16 1970 § Assessed Personal Property 
5448°19 J-J_ 5.000,000-July 16 1971 1923 -.------ $790,341 ,908 $4.00 
58°20 J-J 4,000.000_July 1 1940) 1922 -..-.----- 714,749,723 4.00 
4s '19 J-J3,000,000___July 26 1972! i921 ---.---.- 707.79% 316 4.00 
(Optional July 26 5043-) Nee RaiBR RE aes 692,366,618 4.00 
Delaware River Bridg i, Seep 702,242,785 4.00 
4 %s'22 J-J 31,050,000- Mar 16 1072) Pibecessccee 701,568,213 4.00 
(Optional oe is 1942.) Stl snasescees 646 ,594 ,068 4.00 
Street Repair Bo eR 608.865 ,372 4.00 
5s ‘21 -J $1,144, 200. . 16 1936 | Pe sineednee 580,733,300 4.00 
54s'21 J-J 3,855,800-Oct 26 1936/1914.------. 569,585,610 4.00 
Gene ral Munici al Pur oses. § Taxable by city under Act of 
3us04 J-J$16 06 a 1°34 | Assembly approved June 17 1913. 
3\%s'02 J-J 000. 000r_ why 1932, “Horses and cattle. 
34,8'98 J-J *240.000rD 1°24-'25 Valuation figures for 1924: 
4s ‘98 J-J  1.400,000rDec31'25-'27 Class of Prop—Real Rate 
34s'07 J-J 125,000r_Jan 1 1937 Estate & Horses & Per 
4s O07 J-J 6,000.000r_-July 1 1937 Cattle. ae $100 
45 ‘07 J-J 4.875.000r -.Jan 1 1938} Full_...-- $2,.479,983,556 $1.75 
4s ‘07 J-J 1,500.000r Jan 1 1939 nen. et "eon aoe 2 2-3 
4s '07 J-J 1 ---Jan 1 1946 F 62,6 37 
48 '08 J-J 1 OO OOOr. July 1 1938 Money at int 790,341,908 $0.40 
= 7 Ot Fg ions POPULATION.—In 1920, 1,- 
3s (95 J- 2 .-Dec 4 823,774; in 1910 was 1,549,008. 
48 "10 J-J 5,000,000c&rJuly1 194 
4s'll J-J 2,300,000c&rJuly1 1941' PHILADELPHIA SCH. DIST. 
4s ‘11 J-J 9,750,000c&rJuly11941! Under the School Code enacted by 
48°12 J-J 4,225,000c&rJuly1 1942 | the 1911 islature (see page 67) the 
4s 13 J-J 1,000, 00).-Jan 1 1945 | Board of Public Education on Oct. 8 
4s 13) J-J-  700.090__Jan_ 1 1946 | 1912 passed a resolution the full text 
4s 13 J-J 4,175, 000c&rMayl 1943 of which was given in V. 95 B..” 993, 
46°13 J-J 2,200,000c&rNov! 1943 | acknowledging its responsibility for 
48 ‘13 J-J_ 1,125,000..Nov 1 1944) previous school loans negotiated by 
48°14 J-J 1,500,000c&r_July 1°44 | the city 
4s ‘4 J-J 1,000.000.-Jan 1 1945 | 488 13 J 3$1,800,000rJuly 1 '24-'42 
4514 J-J — 660,000_-Jan 4 1946 $e" 14J-J 285 000rJuly 1 °25-'43 
48115 J-J 3,000.000__Jan 11945 | 4\¢'15 J-J_2.000,000rJuly 1 °25-'44 
4s 15 J-J 3.000.000.-Jan 1 1946 | 48 g°16 A-O 2. 500,000r Oct 1 "26-45 
4s a6) J-J 5.309,000..Jan 1 1947/| 5s s 20 ¥-A1,000.000ck&rFeb 1°31-"50 
48°15 J-J  2,000,000_-July 11946) 5s g'20 F-A 340.000r-Feb 1 °3.- '50 
4s ‘15 J-J 2.325.000_-Julv 1 1947] ds g" 20M-N 660 000r_May 1 31-'50 
4s 15_ J-J_ 3,000,000. July 119% | 5s g'22 J-J_ 2,000,000r_July 1°32-51 
414515 J-J 2.000 O000_.-Nov 1°94 | 4s y’'22 F-A 1,500,000r-Aug 1'32-5i 
4\%s'15 J-J_ 1,000,000__Mar 1 1949) 5s g’21M-N 1,000 000r_ May 1°32-51 
48 16 J-J 7, -Nov ‘ 1946 | 4s g'22J-D 2,000,000r_Dee 1 °32-51 
48 ‘16 J-J 4,959 700__Julv 1 1947 | 4s g'23 A-O 3.000,000r_Oct 133-52 
446516 J-J 3.000 000_.May i 194% | 44 ¢'24 F-A5,000,000__Aug 1 °34-'53 
4%s'16 JS-J_ 5.000,000_.Nov 1 1945 Bonded Debt— 
44s'16 J-J_ 7.O00.000_.Mar 1 144° | Assum. from city Jan1 '24$6,587 ,000 
4%4s'18 J-J2,500,000__.-_May 1 1948 | Issued by dist. Apr 1 1924.27,000,000 
44319 J-J 3,000.000_.Jan J) 1970! Floating debt Tvl 1 1924- 21,942 
58 '20 J-J  1.553,000_.Aug 16 195 | Total Apri] 1924-______._33,608,942 
5s 21 J-J 5.000 000ck&r_Jan 1 °5) | Sinking Funds— 
58°19 J-J {116,000-_May 16 1951) Ap licable to debt assumed. 
\656.000._May 16 1971| dani 1924... _$ $3,358,264 
4%s'22 J-J_ 9,000,000__Feb 16 1952) pe LP. “s debt created. 
(Optional Feb. 16 1942.) by dist. April 1924-__-_- 4,490,500 
44s'19 J-J8,804,000___Oct 26 1971 | Tot. sink. funds Apr 1’ 24. 7,848,764 
L (Optional Oct. 26 1941.) Assess. val., real estate.2 630,333,197 
48°20 J-J 2,447 ,000c&rMay 36 ‘52 Assess. val., personal _- 915,463 
(Options ae “May'26 1942.) Tot. ass'd val. 1924___2, 631. 248 (660 


4s '22 000 ,000c&r _ July 26 °72 
(Optional at par and int.) 

4s '22 J-J12,000,000_c&r_Oct 11° 

s'23 J-J 8,000,000c&r_Feb 1’ 

4%s'24 J-J 12,000,000c or r Feb 1 ’ 

(Optional at par and int. on 
after Feb. 1 1944 upon 60 days’ 
notice.) 

M44s'23 J-J 1,000,000c orr Dec 1 °38 

4 4s" 23 J-J_ 3,000,000c or rDec 1°73 

(Optional at par and int. on or 
after Dec. 1 1943 upon 60 days’ 
notice.) 

Registered loans overdue and 
outstanding Jan. ] 1924___$15,400 
INT. payable at Pnhiladelphi« 

Nat. Bank, Phila., Pa. 
TAX-FREE.—All bonds 

empt from tax to holders. 
TOTAL DEBT, SINKING FDS.., 

&c.—The subjoined statement shows 

Philadelphia’s total municipal debt. 

[By a decision of the Supreme Court 

of Pennsylvania, filed May 31 1894, 

it is held that, within the meaning of 

the werd “Debt” in Section VIII, 

Article 1X, of the Constitution of 

Pennsylvania, the real debt of the 

city is the authorized debt less the 

amount of the city certificates yim 

mot and uncanceled in the s 

‘und 

Funded debt Mar 11 '24$374,719,500 

Floating debt (mortgage, 
ground rents, &c.)-_- 185,614 

Mandamuses outstand’g 103 ,639 

Awards of juries and 


(=) sj a on 


52 
3 
4 
Or 


are ex-— 


(Assessment actual valu 
School tax (per $1,000) 1924. $9. 50 


PHOENIXVI 
This wad yey is in Chester County. 
{Incorporated Mch. 6 1849. All bonds 

are tax-free. 
Refunding & Paving Bonds. 
8 M-N {$27 000c_Nov 1 '24-'33 
18,750c._ Nov 1 °24-'38 
. 10,600 4 
“Water Bonds. 





4 


” lat aa Sods. 
$e 23 s-a $145. 000_-May 1 '25-"53 
BOND. DEBT Nov 1922-_~ $186,600 
Ploating debt......<<«ccce 81,488 





SS rele 34.955 
Ass’d val. (60% act.) °22..6,150,334 
Total tax (per $1,000) *2 21.00 





wy "Es BIER OC wcnne nu 0.4 
INTEREST payable in Phoenixville 


PHOENIXVILLE SCH. DIST. 





#8 ‘'10 J-D $37,500r_--June °30-"46 
44s ‘11M-S 36,000c__.-_June 1941 
4%s '11M-N_ 1,600r__--_June 1931 
BOND. DEBT Apr 1924-- $75,100 
Sinking RSPR ee 16,648 
Assywsed valuation, 1923__ 5,312,018 


Scnool tax (per $1,000) 1923--$15.00 
INT. in N. Y. or Phoenixville at 
Farmers’ & Mechanics’ Nat. Bank 





board of view --_---_- 3,521. 321 CAIRN. 
TOT. DEBT Mar 11°24 378.5 930,074 This borough is in Ategheng Co. 
Sinking funds--------- 52,226,300 Bonds are all tax-free to holders. 


Tot. net debt Mar 11 '24 326, 303 ,774 
Cash in and income of 
sink. fund applicable 
oF present fiscal 
to payment of 

yebt Mar 11 1924___-_ 


9,196,289 | 


4%s'16 J-J 13,000___July 1 1936 
2:000_.-July 1 1946 
15348'20__ s-a 30.000_Aug i °25-'50 


| ($5,000 each 5 years). 
Hose House & Fire Protection. 
8 -- $5,000 











School Bldg. 
s'12 F-A $15,000c 
lectriceLight, Bonds. 

$4.0 00c... Part yearly abs Sah. on $63 ,000c_ cy 1 °25-’ 38 


& Fire Dept. Subway Impt. Bonds. 
4} <: wd Fe A$60 ,000c or riPeb 1°25-'54 


f Charities Loa 


5s A rs 7 .500c....-- Oct 193 Fire-Engine & Police Sta. Bds. 
Street Bonds '41¢s8’08M-N $70,000c_May 1 ’25-’38 

40 M-S $7 .000¢ ,000c_..Part year! Enslnanating Plant Bonds. 
A-O seer Oct 1937 4148'10 J-D $51,000__Dec 1 ’24-'40 


ait Ree 


ma sic FP-A Comfort Station Bonds. 
omand Notes and Certificates. 


|4}¢s’19F-A $104,000--Aug 1 
Sewer Bonds. 


*24-"49 


$36 52 

EN. BD DT. Apr 18 '23- $118. 000 4148'10 J-D$197,200._._Dec 1 ’24’40 
Floating debt_.__._._._ B52 7 4%4s’ll J-D 126,000.__Dec 1 ’24-'41 
Sinking fund_____........ 5s ’20 F- A 182,000c_Feb 1 °25-'50 
val. real lh ate ray 900 5s 20 p-A 155,150ce_Feb 1 ’25-’50 
Assessed v: 450 5s8’20 F-A 117,000c_Feb 1 ’25-’50 
Tot. eur "$3 (80 80% ack, ») 3, sth '350|5s 20 F-A 78.000c.Feb 1 °25-°50 
Boro. tax (per $1, ) 1923__$12.00 5s '20 M-N _72,900c.Nov 1 °24-"50 
Population M910, 4,975; 1920795. 738 | 5s ’°21 M-N 554,207.-May 1 ’25-’52 
1448'22 A-O 322,000--Apr 1 ’25-"52 

PITTSBURGH. Joh: John H.Henderson, Funding Bonds. 
mp. 14148’'11 M-S$180,000__Mar 1 ’25-’41 
Corts city, now known as ‘‘Greater | 4 4s’ 14M-N1932,000..Nov 1 °24-"44 
Pittsburgh.” is situated in Allegheny |4s 16 A-O 814/000. -2oF 1 ’25-"46 
County. Legislature of 1905 passed | 414s'19 J-J_ 946,000._Jan 1 ’25-’49 
an Act providing for the annexation |5s°290 F-A 468,000c_ * b 1 °25-’50 
of Allegheny; on Nov. 18 1907 the | 4 1(s'22A-~ O 1448,000._Apr 1 ’25-’52 
U. S. Supreme Court held the law 414s’22 A-O 616.000__Apr 1 °25-"52 


valid (V. 85, p. 1352), and annexa- 44 s'23M-N609,000c or rMay 1°25-53 
tlon became effective Dec. 9 1907. | 414s’24F-A (420,000c orrFeb 1’ 25- "54 
The boroughs of Sheraden and Mon- | \180,000c orrFeb 1'°25-'54 
tooth were also annexed in 1907. | Public Works Bonds. 

Beechview annexed on Jan. 1 1909 | 414s'08M-N$104,534c_ May 1 ’25-°38 
As an election held Dec. 9 1919—V ater Bonds. 

p. 2282—the voters of the A 09 = J-J sf 50,438._Jan 1 ’25-’39 


po of Spring Garden voted for'4s’08 J-D '000_.Dee 1 ’24-'38 
annexation to the City of Pittsburgh. \4 \Ws'10 J-D I ,{000..Dee 1 °24-40 
Chartiers Twp. on Dec. 14 1920.'4%s'10 J-D 442,000__Dec 1 '24-’40 
voted for annexation. On Dec. 5/4%s'10 J-D 102.000. Dec 1 '24-’4 
1920 the borough of St. Clair voted |44%s'10 J-D 476,000__Dec 1 '24-’40 
for annexation, effective Jan. 1 1923. | 41%8'11 J-D 594,000__Dec 1 ‘24-41 
All bonds issued in coupon form with | 4%s'1l J-D $,000_.Dec 1 '24-"31 
a e of registration. '4\%s'12 J-J_ 108,000__Jan 1 ‘25-42 
uly 3 1915 the State Pengeme \41448'12 J-D 969,000_Dec 1 °24-"42 
ous handed down a decision bear- | 4 14s'14 M-S 210,000__Sept 1 "24-'44 
upon the computation of debt 45°16 M-S 70,000_-Mar 1 25-38 
subject to the 2% limit or “‘council- | 414s'18 J-J $105,000__Jan 1 '25~ 
manic” debt, that is, debt incurred 4125'19 A-O 145,000c&rApr 1 "25 49 
. A. the City Council without a vote | 4%s’19 F-A 884,000__Aug 1 '24-"49 
the electors, as distinguished from | 44s" 22 A-O 280,000_.-Apr 1 '25-"52 


* 


“electoral” debt, which is not subject 414s'22 A-O 
to the 2% limit. See “Chronicle” 

of Aug. 7 1915, page 465. The 
constitutional limit for all debt Is | 4, 


72,900__Apr 1 '25-'42 
Fis: s'24 F-A 330,000c or rFeb1'25-54 


Water-Plant=-Purchase Bonds, 
‘09 ~J-Jz $987,200_Jan 1 '25-’ 39 


7%. ‘English Act" cases affirmed | 3 Teese bende were lasued to a 
, 
oe ee eae A P mae 4 10. for plant of Monongahela Water 
1916, page 2180. ourchased by the _— 
Hospital Bon 
INDEBTEDNESS OF GREATER | RS apical Bonds. «Dec 1 °24-'36 
iat REP ER, she | de 
Mu *.. ilding Bonds. 5e"2 -N 89,214 ay 1'25-"! 
4} inals ips $57, 000. Dec 1 24 42 | 5s '21 M-N181,200_.-May 1 '25-52 


i Be House Bonds. | City-Hall Bonds. 


484 *2I- D $190,000 Dec 1 °24-’ 42) 4345'1 0J-D $50 000. Dec 1 '24-"40 

Playground Bonds. econ ita M-S 54,069 -__---1924-1951 
4%4s'12J-D $247 000. Dee 1 '24-°42/ 45°17 M-N 4,000 ____- 1924-1927 
4\s'l 3 J-D 57 ,000 May 1 °25- 43 | 14s’ 18 M-S 38 000_.Mar 1 "25. 43 
4'448'°13 J-D 211,500__June 1’ 25-’ 43 


Filtration Bonds. 


4'4s8'19 ) A- Oo 20, 000c~_ Apr 1 °25 » "44 | j 1420 N$3: 50, 000. May 1 *25- ‘38 


4'4s8'19 F-A 256, Q00c_-Aug 1 '24-49 | 


¥ Pt . 195 v Home Bon 
BEbMS, SBS Me) 58) gat EAE 1000 047 
4148'23M-N43.500¢ or rN ay "53 Bs. to P-A “85800 -Feb 1 5- 50 


1 ly tin atch bl 
“en or , (s’ 5 85,6 ept - "52 
4 g hed Ap ee eae 1 °24-"42 | Total for greater city_- P35. 7 755 000 


4%4s'12 J-D $76,000_-Dee 1 °24- ~42 | | DEBT OF OLD CIty OF PITTS- 
4\%s'14 M-S_ 80,000--Mar 1 °25-"44 BURGH 


Grade-Crossing Abolition. 





5s’21 M-N 81.104- May 1 125-"5 44 a 
1 RG) -8 ted , , A u s. - 
41h ee og) sone orrhhay 1°25-43 4s 195 °M-N$200,000c&r_May 1 25 
eta: he eng Same tg 4s 06 J-J_ 217,100c&r_July 1'24-36 
4%s'12 J-D $304,000. Dee 1 °24-"42 Lean ot ieee 00,000....Apr 1 1930 
41,814 J-D 251,430. _June 1°25-'44| $48 $2.1 = eer | 
Bridge Bonds. ($700,000 due trien y-) 
4s 08 JD $150,000. -Dec 1 124-38| , Park Bonds, ons 
41\4s'08 M-N 56.800._May 1’°25-’38 48°95. M- N $175,000. . May 1 1925 
4148110 J-D 52.700__Dee 1 '24-"40 m7 sbi —" 500c-Mar 1 '25-"38 
444810 J-D 83,000__Dec 1 °24-'44 ublic S4-X'$50,000 May 1 1925 
414810 J-D 170,000_._Dee 1 '24-'40 e Fr B 00 ,0OU. _ -- May 
44811 J-D 90,000. Dee 1 '24-'41 pri se on M 9125 
414812 J-J. -18,000___Jan 1 °25-"42 48°95 M- NSI5 0,000... --May 1 9125 
414812 J-D 75,000 Dec 1 °24-’38 |, Funded Debt 924-1034 
448'11 J-D 270,000 _--- 1924-1941 | 48 ($1 J-D 3561, 00De8 a) ty) 
444819 F-A 51,000. Aug 1724-"49| 4 {$1 aert due ee Wy ho7 
414819 F-A 104,000c_Aug 1 °24-’49 » ae tL y 
58°20 F-A 234,000c- Feb 1 °25-"E ‘on ss, sue m0O. —. 26-"38 
g ve a v« 5 vs = eocoeo 
BS 200 Ko} E800 Apr L'2s°52, ($167,000 due quinquennially..) 
ublic Safety Bonds. all | so toe eres ne” May 1 1925 
4\%s8’08 M-N$14,000c_May 1 ’25-"38 licel ee nds. 
5521 M-N_ 229.000. May 1°25-"5] bub MN Er soe May nds. a7 
4s'23M-N49,300c¢ or rMay 12 5-'53 “Funding B »00.-May ” 
Street improvement Bonds. 23-1938 
’ ( 25-39 s'08 M-} Sy 1923- 
fo Oe 2-0 619.600.-Ape } (25-38 | '¢ $34,000 quinguennlaiiy until 1933, 
4%4s'10 J-D 221.000._Dec 1 24-40 
4ias'll J-D 296'500._Dee 1°24-"41 pe FP 08 Bape 50, 09... - eS 
448'1l A-O 1635000.-Oct 1 °24-'41 $340 OD mol ee y 
4\%s8'12 J-D 54,000..Jan 1 °25-'42 A 08 M ke $50,000 1923-1938 
4448112 J-D 36,000. Dec 1 '24-"32 48" Fe a REI 
44812 J-D 21,600._Dee 1 °24-"32 OB MN GID AK My 53.1938 
414812 J-D 1331000._Dec 1 '24-'42 8 $29,000 -- -.. Tips. 
44813 F-A_ 95.000._Feb 1 °25-'43 000 quinquennially unt 
4\%s'l5 M-N 63,000_-May 1 ‘25-'45 hag 3 hey 300. Mar 1 "24-41 
448'15 M-N 96,000._May 1 °25-°30 £348" , 1 Op 
4448'19 F-A 338, 000c_Aug 1 °24-'49) Total of old city of Pittsb_. -$4.993.70 
4\4s'19 F-A 5,700c_Aug 1 ‘24-'40| MER CITY OF 
See Te ee an aeeeouEnY. 
4148°19 F- 96,200c_Aug 1 °24-‘4! 09 
414819 F-A 293'300c_Aug 1 ‘24-'49|, North Side Fund. Bds.—4s 09. 
412819 A-O 232.700c.-Apr 1 '25'-49 | £136 ti OOD i Mt eed 
58°20 F-A 1,222,000c-Feb 1 °25-"50| 242 , 
33°20 F-A 304.400c_Feb 1°25-50) ,_ City Park Reade. 3 2 '25-'38 
5s’20 F-A 173,000c_Feb 1 °25-'50 05 J-D $3 3.000F- une } 
5s '20 M-N 415,800c_Nov 1 '24-"50 oy eye onde. 2 ‘ae-'sn 
58°20 M-N 226,600c-Nov 1 '24-’50 3%s'01 $32 ,000r - - 
58°21 M-N 935,400. May 1 '25-’52 ublic-Safety Bonds. ‘nares 
(719,600--Apr 1 '25- BS | oie 01 A-O $24 .000r--Oct 1 24 
4%(s'22 A-O: 50,400__Apr 1 195-! 52 05 J-D 10,450r_June 1 ‘25-35 


'238,000. Apr 125-52) Street Improvement. 
Bigelow Blvd. Impt. Bonds. 97 J-J $41,500r_.__Jan 1 '25-'27 
448°19 A-0$250,000c_Apr 1 °25-’49/48 '95 J-J 50,000r- ny 1 1925 
48°19 F-A 148,200c_Aug 1 134-949 | 336s" 01 A-O 92,! Oct 1 °24- "31 
5s’21 M-N  73,000_-May 1 ’25-’52) so *°05 J-D_ 184,250r_June i °25-"35 


Fomtovarg of the Allies. M-N400,.000c_...May 1 1937 
5s $988,000__Feb 1 °25-'50| Highway tm Improvement, 
5s BY M-N 775,900_-May 1 ’25-’ 52 | 14895 J 50,000r_ - July 1 1925 
Public Park Bonds. Gr Po R.* Bonds. , 
4\%s’08M-N $37,400c._May : °25-°38!48'95 J-D os. > Jane 1 °25-'35 
4%s'10 J-D 102.000. . Dee 1 °24-"40 Pe’ Bond 
4%s'19 F-A 85,800_._Aug 1°24-'49/48'95 J-J $35, 000r.. July 1 1925 
5s ’20 F-A 200,700c_Feb 1 a4 8s'01 A-O 16,000r...Oct 1 24-31 
5s °20 M-N_ 229.500c_-_-Nov ’24- nsion Fund Bonds. 
Be O3M_N4S S600 Or May 1 ‘25-53 | 434008 MENS2O BOto May 1 ‘25-38 
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PITTSBURGH (Concluded 
Water Bonds. 
48 95 J-D $97,.500r_._.June 1 1925 
48 95 J-D 210,000r_..June 1 1925 
48°96 J-D 68,000r__ _July 1 1926 
3%s'01 A-O 120.000r__Oct 1 °24-'31 
ittsb.-Allegheny Funding Bae. 
er. 08 M-N $309 ,000_ 1973-1938 
7 on 0 ~quinguenntally iy 1933 
93 
yt oe hd punding Bonds. 
4%e'll M-S $231 ,.500_-Mar 1] '25- 
City Home he og 
34%s'01 A-O $33 .000r_ Oct 1 °24-°35 
48°05 J-D 10.450r_June 1 ‘25 ‘35 
Total former city of Alleg'y .$3 .391,200 
BUNDRY BOROUGH INDEBT- 
EDNESS. 


Elliott Borough. 


"41 


48°10 J-D $10.000__June 1 °25-’30' 
($5,000 every fy ) 
63'03 J-D $19,250_-June 1 '25-’31 


4 splen —— 
“asp. 500- 
Beechview Borough. 
4\%s'08 M-N$14.000 
“Montooth Borough 


-Aug 1 1930 
..-May 26 1938 


5s '04 F-A 7,.500....-Aug 1 1924 
Sheraden Borough. 

4s '98 F-A {$4,000..Aug 1 '24-'25 

6,000_._Aug 1 °26-'27 

48 ‘01 M-N 40.000 Nov 1931 


BOND. DT. Dee 31 '23-$16.513,000 
Sinking fund. - 3,214,688 
Value of school prop. 1923 28,637 476 


Tax rate (per $1,000) 1923_.-$11.50 





INT. on bonds of 1922 at the 
District Treasurer's office. 
PITTSTON. 

This city is in Luzerne County 
Inc. 1895. 
58°15 A-O {$9,000_._...Nov 1 1925 

.300_...Nov 1 1930 
54%s8'16 A-O) 28,200 - 1924-1933 


Improvement tsonds 
4448'09 M-S 983 500c_Sent 1 24-'38 


1,000....Sept 1 194 

5319 M-S 60:000- Sens 1 fies 
~~ Sept I 1933 
4%s' A-O 200 000 --2-- 928-1947 
em pence 1948-1952 


Refunding Lo 
16 "000¢ - ~--1924-1931 
BD. DEBT May 14 '24-_-- $473,800 
zroating ht eee oe 069 
4 papaaasamabaepePateps 9 
Total assessed value 1924-10, 089° 1 
City tax (per $1.000) 1924_--_$15 
Popul'n 1910, 16.267: 1920, 18, 49 
NT. at City Treasurer's office. 


STTTOTON SCHOOL DISTEICT. 
O05 ... $13,000. Red. in 30 yrs. 


int 
S52! 
SOI 





4%5'04 J-D [40,000.-.1924 & 1929 3 ‘07 _-. 14.000_Red.5 to 23yrs. 
_ 25.000 - - -; 21934 444809 ... 94.000_Red.10to30yrs 
5s 07 M-N 51.000..Nov 1 '27-'37 4148'14 70.000_. Red 10-30-yrs 


($17,000 every 5 years.) 
St. Clair Borough (Annezed. ) 


Funding (Part every 5 years) . 

4%s'15 J-J $60,000__Jan 1 '25-'44 
Charters Township. 

a as de be ips-wioew 1928 
5s '08 J-D 5. To ccwarnaion 1933 
ee 1938 
CC ss. | 
55°10 J-J Ses wn aenm ox 1930 
Ry oo ww 1935 
15,000 - - - - .1940 

Spring Garden (Borough). 
4%s'1ll M-N $8,000- 1931 


Sewer Bonds (Tas- Exempt). 
4%s'19 J-J $90,000__July 1 '29-'31 
Total for all boroughs- --$308,000 

INT. on bonds of old city of Pitts 
burgh payable at City Treas. office in 
Pittsburgh and Colonial Trust Co., 
Pittsburgh, and at Pittsburgh Trust 
Co.: on bonds ef old city of Allegheny 
interest is payable at office of City 
Treasurer: on Greater Pittsburgh 
miscellaneous loan of 1910 interest is 
payable at Pittsburgh Trust Co. 

Summary of Bonded Debt— 

Mar. 1 1924. 
$14,414,700 

4, 632 2 1768 

4,545, 305 


“*$14,! 502, 159 


Bonded debt-_-.-...---- 
Floating debt- per 
Sinking fund—bonds.- -- 
Net debt-- 
Assessed val. of real and 
personal property for 
urposes of taxation, 
Serre $951,157,910 
7% constitutional limit 
of indebtedness. 65 ,020.536 
* Includes $6,612,000 bonds voted 
by the people but not yet issued. 
POPULATION.—In_ 1920 
193; in 1910 it was 633,905. 


PITTSBURGH SCHOOL DISTS. 

Pittsburgh and Allegheny School 
districts were consolidated under the 
new school code Nov. 13 1911 and all 
th eontetanding honde of the various 
sub-school districts are assumed by 
the newly created school district of 
Pittsburgh. The bonded debt of} 
these former sub. districts on Dec. 31 
1922 was as follows: 


588,- | 


NET BD. DT. May 1923_. $456,167 
Total assessed val'n 1922-_9,915,475 
(Assessment 4-5 actual.) 
School tax (per $1,000) 1918-.- $9.00 

INT. at Peonte s Union Sav. Bank. 


PLUM TOWNSHIP SCH. DIST. 


This own a is in Alleghe ny Co. 
25,000- June hy fe > 
48°22 ___ 37, °42 & °47 
10,000 June 1 1952 
10,000 Feb 1 1934 
414824 - 30.000. - Feb 1°39 &'44 


30,000... Feb 1°49 &’54 
BOND. DEBT May 16 ’24_ $160,000 
Assessed valuation 1924 _6,034,.550 


Tax rate (per $1,000) 1924 $9.50 
Population 19% 20- ------3,805 
PLYMOUTH. 

This borough is in Luzerne County. 
5\s 2 Sl 2a 
BOND. DEBT May 14°24 $82,000 
Assess. val. '24 (abt. 410%, 

act.) 7.677 
Tot. tax rate (per $1, 600) "33" 313 00 


Popul’n 1910, 16,966; 1920_16,500 
PLYMOUTH SCHOOL DIST. 

BOND. DE BT April 1924. $214,000 
Tot.assess.’val.’23( 1% act.) _6, 307,275 








Tax rate (per $1 000) 1 1923 __ .$25.00 
Population _ ~~~ — - i 19,000 
POTTSTOWN. 


This borough is in Montgomery Co. 


Inc. Feb. 6 1815. Bonds are tax- 
free to holders. 

Sewer Bonds. 
48'13 J-J $88,0C0_.... 1924-1943 


(Part every 5 years.) 
Borough Hall Bonds. 
1148°24 M-S $80,000_- 

Street Impt & Sewer Bonds. 
SHAG Oe BO) BBR. 2 oaccscccens 
(Part each 5 years: last in 1929.) 

Sewer & Sewage Disposal Bds. 
4%8'23 M-N$200,000_May 1 °33-'53 


(For maturity see V. 116, p. 2428.) 
Street Bonds. 

4s ‘09 M-S $22.000r alias ta dan an 
(Due Sept. 1 1924, °29. °34 & °39) 


BOND. DEBT Apr 18 1924 $412,000 
Sinking fund 46,026 


| Ass'd val.'23 (60% act.) --12,450,000 








Beltzhoover -.....------ $101,000 | City tax (per $1,000) 1924. | $32.00 
pa eoeewenee-o-eee et! O08 | Popul'n 1910, 15.599; 1920, 17-431 
ee en neneeeeren= 32000 | NT. by check mailed semi-ann'ly. 
a a aus wa is i as 5,000 | 
cs 128,000, POTTSTOWN SCHOOL DIST. 
ns cicmnwamiide mae 522.500 School Bonds. 
Homewood ........---- 140,000 4s '13 J-J ($1 4,000_._ June 2 1933 
| RANG aerated 21,000 \ 16,000_._June 2 1943 
a win eit ens 15,000|' -s’99 J-D { 12,000 __Junel 1929 
6 iccgecmeene 105,000 | 5.000___June 119.9 
Minersville ........_ ._- 1 0,500 '3'4s8'04 J-D 10,000 June 1 1934 
PT Cth ccnsarement 24,000|48 ‘13 J-D 8,000_._June 2 1933 
DEE -cbiccndasnsan as 76,000 | ,000-.-June 2 1943 
a a a ae ai 173,000; ‘Subject to call after June 2 1918) 
og. aa ipatttetaged 3,000 | 434s’22 s-a $450, ng picky 27-51 
West Liberty........... 162.000 ($75,000 every 5 year 
Washington _._._.___ 40,000 BOND. DEBT Apr 19'24 $528, 000 
WE Bivacnccoccosee 11,000 | Sinking fund_-_______- 38,635 
Beechview ........._.-- 18,000 | Total assessed val’n 1923 
Mt. Washington... - 17,000 (about 60% actual) ____ 10,255,370 
PEE nccccscesecueae 140,000 | School tax (per $1,000) 1923_-$18.00 
eee eae 70,000 | Population in 1920_________- 17,431 
I ak al nis aa tein oc 35.000 _ 
I bs titan os she teint 2,000 | POTTSVILLE. 
ng cnidibinmiemienc 290,000 This city is in A eo County. 
2 Sees 41.000 wich Bi Feb. 19 1828. Consolidated 
Second Ward___._... 160.000 | with Borough of Yorkville on April 3 
Third Ward........-.<- 226,000 | Government changed Dec. 1 
t Cp newaesgaeuad 197,000 115, tJ that of 3d class city (V. 98, 
EGR 35.000 | | p- 1356 - Holders of the bonds given 
Seventh Ward........_. 88,000 low ie not liable for the State tax. 
/ i} -, =e 10.000 bee . $22,900 _July 1 1942 
-.. 4 eee 172,006 | Stree t Improvement Bonds. 
Eleventh Ward... _ Lowe 5s’ OT J-J $50,500----. Jan 1 1951 
Twelfth Ward__.....__. 100,000 (Optional Jan 1 1931.) 
Fifteenth Ward__.. 13.900 | 5s’ J-J_ $17,000_.__July 1 1931 
oard of Control_......- 5,000 | 4%4 3 22 A-O 30,000----. Apr 11952 
So eae 96 ‘000 | 4148": 24 sa 232,500-_-._-Mayl1 1954 
Spring Garden. _.......- 49,000 | (Optional ‘May 1 1934.) 
Pee Snnksbdndanekene 50,000 | Brides & Steps Bonds. 
we 6 A-O $3,000 -.--_- 1924-1926 
ee $4,113 000) street Raving Leon 
New J issue 1912... _- 2000.00 J- $7,000c___Jan 1 1938 
New bond issue 1916__... 2,400 su ubject ° call after 1918.) 
New bond issue 1922-___- 5,000 98 10 M-S $41,? -Sept 1 1940 


New bond issue 1923____- 


Grand total Dec 31 '23816, 513, 000 | 5s ‘18 


4(g'l2 J-J $1. pe. 000J ly 1 '27&32 
0, 000S*iy$l "37&42 
448216 J-J 


5" 300, 000 Jan 1 '24-'48 | 


1 30se"22F-A 4,667,000 Febi '25- 52) 


(For amount due each year, see 
114, p. 652.) 


3,000, 000 | (Subject to Rs! a" Sept 1 1920.) 


Slag Burchasing & Motor Truck 
$16,000____July 1 1638 
(Subject * call July 1 1923) 
5 as Depart: nent Bonds. 
21 53.000 _.Javn 1 1931 
(Option: al Jan. 1 1926.) 
Market St. 5 crminus ion 


ds 
53°21 J-J $18.0 July 1 1941 








Refunding Bonds. 
34%s'99 J-J $12.000c__.July 1 1929 
(Subject to call after 1909.) 
Funding Bonds. 





This borough is in Allegheny Co 
tncorporated 1892. 
Sewer Bonds 


4\%s'22 J-J_ $22,900 4%s'99 A-O $6.000c _....---- 1926 
aving & Street Impt. Bonds. Improvement Bonds. 

4%s8'22 A-O$253,500 1952 44%s'08 M-N$40,5U00c -___.---- 1934 
‘Optional 1932.) 48 '05 J-J 16, ERE 1934 

BOND. DEBT Apr 24°24 $500,400 5s '97 J-J pp ae % ae 

Sinking fund 22,068 4%s'16 J-J 53.000 ....---- 

Assess. val.'24(60% act.) _23,956.059 BOND. DEBT May 14’ -3132 } 000 

City tax (per $1,000) 1924_--$18.00)| Total value 1924 586,720 


Total tax (per $1,000) 1924... 24.50 
rep. 1910, 20,236; 1920... . 21,876 
NT. at City Treasurer's office 





POTTSVILLE SCHOOL DIST. 
Byllding Bonds jreo-geemn). 
54008 J 

(Subject to call June 1 1914.) 


15 J-J  45,000_..-July 1 1945 
‘Rubject to call after July 1 ae 
s "02 $31,600... _Junel 1932 


(Subject to call after June 1 1907.)) 


4%s'23 - 55,000 
(Subject to call after July 1 
BOND. DEBT Apr 16 ’24 
Floating debt (add’)) - - - - - 75,000 
Assess. val. (4 act.) 1924- 24,500,000 
School tax (per $1,000) 1924-_$9.00 
Population in 1923 (est.).-...25,000 

INT. at Schuylkill Tr. Co., Pottsv. 


July 1 1953 
1933.) 
$147,400 





PROSPECT PARE. 

This borough is in Delaware Co. 
Incorp. May 9 1894. Tax on bonds 
below is paid by the borough. 

-D $11 ‘900r-- - - 1924-1940 
12,000r__.July 1 1940 
48 ‘16 M-S a56,000___Sept 15 1946 


BOND. DEBT June 11921 $82,000 
pisating 7 Sees ,000 
General sinking fund_.-_-_-.- 13,550 
Assessed valuation, real_..1, ef +940 
Other property.--_.-.---- 7,790 


Total val. '20 60% >? ee 43; :730 

Total tax (per $1, 1920 33 

Population 1910, 1 "665: 
aSubject to call 15 yrs. after date. 
INT.at Boro. Treas.officein Moore. 





PUNXSUTAWNEY. 
This borou . is in Jefferson Co. 


Borough nds. ; 
$20, ee 1931 
5 ¥%s'21 es 1936 
J-D a 1941 
Sys 1946 
a xk euaiewine 1951 
ah" Bonds 
is a ca ee 193 
(Optional after 1905.) 
°F cas. Det essneees 1927 
(Optional after 1905. 
4s '98 ... $2,000c_..Part yearly 
4s ‘99 3'000e -- Part yearly 


4s ‘08 J- -D 40,000c__-June 4 1938 

(Subject to call after June 4 1928.) 

caning Bonds. 
13 $22, 


8 pea EE 1943 
(Optional after 1918.) 
Refunding Bonds 
7 «he  eeracseceseee 1933 


(Optional a 1918.) 
4%s'18 __- C es 
(Optional after 1923) 


Sewer Bonds 
4s '9S i $500___. Part yearly 
BOND. DEBT April 19: 23. $93, 500 
Floating debt. .....-..... 48,515: 
cS. eee 11,500 ¢ 


Assess .val ..20(60% act.)- "2,645,688 

Boro. tax rate (per M.), 1919-.$18.50 

Poy yale ation 1910, 9.058; 1920, 10,311 
IN T. at Treasurer's office. 








$15,800c__-June 1 1939 | 


| 48 


1920, 2. 586 


|. ($12 
4s 09 A-O$120, 


Borough tax(per $1,000) 1924$10.00 
Poprl: tion 1919 6.042: 1920. 7,301 


NT. at Braddock Nat. Bank 
RANKIN SCHOOL DISTRICT. 
S140 25 J-D GLICO ONO- cnwceecsrs 

8.000_-Dec 1 "24-31 

5.60s "21 s-a 36; 000..Deec 1 °32-'43 
6§,000_._..Dec 1 1944 
149'000.-Dec 1 °45-’51 


BOND. DEBT May 1920- $145,000 
Total assessed val. 5900 7.728.810 


School tax rate(per $1.000 20 $14.00 
Population in 1920...------- 7,301 
READING. 

This city is the county seat of 
Berks Co. Inc. Mch. 16 1847. 

Improvement Bonds (Taz free). 
-s'15 J-J $16,000 — ~1924-1925 
'53 ‘20 J-J 118,000- $34, 000 yearly 
|. Redemption Bonds (Taz ef 
'48'12 J-J $270,000c _.._Ju 


1 '27 
"33 & °37 
Development Bonds (Taz-free.) 
48s '16 J-J $100.000__July 1 °26&'31 
‘17 J-IJ 133,000_-July 2 '24-36 
Street-Impt. Bonds (Taz-free). 
4%s3'19 J-J $100.000c&r_July 1 1929 

Paving, Sewer & Comfort Sta- 

tions (Tar-free) 
5s’21 M-N $6.750c_May 1 '25-51 

Water Dept. fonds (Taz free). 
4s '08 M-S 000c_.-Sept 1 1928 
48 '09 J-J 80/0008 July 1” 25&'29 

reer Bonds. 
00 4s’ -O $32,000...Oct 1 '24-’39 

» Plant, Park, Fire Dept. 
& Storage Yard. 
5s '21 M-N$133,000c.May 1 '25-31 

Caving | Bonds (Taz free) 
4s $17 #500. $17. $60 yearly 
iy tah y J 400,000c or rJ’ yl 15 '25-34 

wer Bonds (Taz free 
4s 3 Bet 180 ,000_ I reb. 1 '28-"38 
(Due $60,000 every 5 years) 

Bingaman St. Bridge Bonds. 

446819 A-O {$35,000c- Mag | 1 1924 
175,000c.Oct 1 OB. 49 
Refunding Bonds (Taz rer) : 
4s ‘03 -O $20,000c_Aug 1 ‘24-28 
2,000 due every 5 years.) 
$ 000c_.Apr 1 24. 34 
($40,000 every five years.) 
OITry BD. DT. Jan 1 '24.$2. 533, 000 
Assessment debt__ _- 51, 100 
City sink. funds........- 
Water sinking funds 5 
Assessed value (act).‘24 
City tax (per $1,000) 19 
Popul’n 1910, 96.071; 1920 107 754 
INT. at office of City Treasurer. 


READING SCHOOL DISTEICT. 

This district, comprising the city 
of the same name, is in Berks County. 
Bonds are all exempt from State tax, 
which a eh by y ene district. 


2 


3%e *F-A_ $9.500c....---- 21929 
34s A-O 3°. 400c- “am 1 21930 
3s A-O 176,700c.-Apr 1 21934 
3s J-D 71,500c.._June 21931 
3s M-N’ 51,500ce- “May el} + 
3%s8'09 J-J  28,000c_..---.--- 


(Subject to yl after 1910)" 
3%e'll M-S $54,50 
(Subject to oa after 1912) 


3%8'14 J-D 105,000_.$5,000 yearly 
PUNXSUTAWNEY SCH. DIST. Ht Pa. . SEicceccocana 1932 
School-Bldg Bonds (Taz-ezempt) { 24,000_-July 1 '24-'26 
4\%s'07 A-O $35,000_..-Apr 1 1937 | 50,000_-July 1 27-31 
4s ’16 A-O 12,000 Oct 11936 5s'21 J-J { 75,000_-July 1 °32-'36 
4s '23 J-D 20,000$1,000 yrly on | 125.000 - _July 1 '37-'41 
June 1 '200,000_-July 1 '42-'45 
BOND. DEBT Apr 16 1924 $47,000 { 20,000__.-Jan 1 '25-'26 
Sinking funds_.....--..-- 10, 4%s'23 J-J } 60,000_--Jan 1 '27-'30 
Assessed value 1924---- os ada | 80,000_._Jan 1 °31-'34 
(Assessment 1-3 to 4% act '125,000_--Jan 1 °35-'39 
School tax (per $1,000) 1923 --$30. 00 5.000 _Jan 1 1940 
Population in 1923- - 10,350 f 25, 000_.--Jan 1 1940 
NT. at Punxsutawney Nat. Bank | 60,000__Jan 1 '41-'42 
4\%4s'23 sa 1155-ane- 7a ! 43-45 

QUAKERTOWN. |120:000__Jan "46-’ 
This borough is in Bucks County | 90,000.-Jan 1 '49-'50 
Elec. Light Piast (Taz-free). 1150,000_-Jan 1 ‘51-'53 
4s 18 J-J $45,000_.__Jan 1 1948 {180,000.-Apr 1 '25-"30 
GEN. BD. DT. Apr 16°24. $44,350 | 240,000.-Apr 1 '31-'36 
Floating debt (add’ 2 oa ‘000 4348'24 s-a 4270,000_-Apr 1 '37-'42 
otal assess. val 1993777772,500°000 rte eer : sent 
Total tax rate (per $1,000)'24-$14.00 pr sos 

Population 1910, 3,801; 1920. -4.391 ,240,000.-Apr 1 '52- 





RADNOR TOWNSHIP. 

This township (P. O. Wayne) is in 
Delaware County. 

Highway Bonds. 
4s s-a $65,000_Dec 15 '24-36 
TOTAL DEBT Apr 17 '24- $165,000 
Total assess. val. 1924__.__.13,363.475 
Twp. tax rate (per $1,000)'24_$9.00 
Population 1910, 7,094; 1920, 8,181 





RADNOR TWP. SCHOOL DIST. 
Konds are non-taxable to. holder. 
3s 00 J-J $20,000_July "25, & 30 
4809 A-O 35 woe eet a *25-"39 
($12,000 every © years 

4s'l4 M-N 60,000c_\ ay i "24-"44 
($12,000 every 5 years 

4348'19  s-a 59,000c&rJune *25-"49 
($10,000 each 5 years.) 


5s’21 J-D 30,000__Dec 1 °26-°46 5 
(Due $5,000 every 5 years.) 

4\%s'2 22 ae ae 
BOND. DEBT Apr 21 °24. $ $355.000 — 
Sinking SS aaee 54 992 
assess.val.(50% act.) 1923.12,767, 875 
School tax (per $1,000) 1924_ $15.00 

3 181 


Popula ition in 1420- 

on 4s “at Aamilton Trust 
Co.; on 3s, 4s, 44s of 1922 and 5s of 
1921 at Commercial Trust Co., 
Philadelphia. 





94 
BOND. DEBT Apr 15 5°24 $2,164, 600 
Sinking fund --_-- mae 1890, 806 
Ass'd val. '23(80% act.) 101,257,303 
School tax (per $1,000) 1923- “310. 00 
For assessed valuation, popula- 
tion, a, see City of Keading. 
z Optiona! 25 yrs. besure maturity. 
INT. at District Treasurer's office. 


REDSTONE TOWNSHIPSCHOOL 
DISTRICT 


This district (P. O. Republic) is in 
4 ayette County. 
5s ..- {$100,000_Apr 1 °29-'34 
109,000 --Apr 1 1942 
BOND. DEBT Apr 17 '24 $200,000 
Total assessed value 1924_10,250,000 
School tax rate(per $1,000) '24 $30.00 
Population in 1923  (est.)-.--- 12,000 
RENOVO. 
This borough is in Clinton County 
Inc. 1866. Pop'n 1910, 4,621; 1920 


5,877. 
{$45,000__May 1 '28-'38 
414s'23 J-J Due $15,000 ev.5 yrs.) 
20,000__._._May 1 1943 
Water & Serees | Bonds. 
4%s'08 s-a -$25.90Me__._-____- 1939 
Ref. Water Bus. opt. beg 1911 1). 
is 06 J-3 $12.000¢ July 4 
BOND. DEBT May 15°24 S65, 000 
Ass'd val’n 1923 (60% act.)2,038,194 
Tax rate (per $1.000) 1924 $11.00 
INT at Borough Treasurer's office. 








JUNE, 1924.] 





PENNSYLVANIA—CITIES & TOWNS 


123 

















BOND. DEBT May 6 







Population in 1920- 





REYNOLDSVILLE. 






Water Soot. 








56 '18 M-S 















Faking fund 





Tax rate (per $1,000) 1 





NT. on 5s p, 
Bank, Reynoldsville, 






Treasurer's office. 























RIDLEY PAR 





Inc. Dec. 12 1887. 


to holder. Pop'n ' 





10 







448 en 
Street Impt. B 
44.8319 M-S $10, 000c. 






Sewer Bonds. 


Sch. tax rate (per $1, 000) " 24 


5.000.... 

4s treet and Paving Bo 
J- 500c__._Jan 1 1930 
$89,500 | 
17,041 


BOND. DEBT Jan 1 1924- 


Tot .assess .val .'24(1- ae )1, 24. 660 


-$2 
. 5,833 


RENOVO SCHOOL Borda ret 
'24-. $118,000 
Tot.assess.val. ‘24 (60 Fact. )1.912,780 


3.00 


This town is in Jefferson County. 


a °25-'27 
928 


~ 4 1 1948 


Population 1910, 3, isp. “20. 
ayable at First Nat. 
or Borough 
Treasurer's office; on 4s at Borough 


20. 


BOND. DEBT Apr 22 °24_ $89,000. 
valuation 1924 _.2.708.380 
City tax (per $1.000) {924 __.$12.00 


INTEREST payable tn Ridgway. 


This borough is in Delaware Co 
Bonds are tax-free 
1.761: 
3%s d-5 $33,000. ....<<e- 


en 1 1949 
(O ebemae Sept 1 1929. ) 


4s — A-O $22,00%_...Oct 1 1939 


provement Bon 
14s 17 J-J_ $3 


ds. 
0,000 - .- “July 1 


(Subject to call July 1 1927.) 
BOND. DEBT Oct 14 '19- $197 000 


Sinking fund a 
Assess. val. 


"18 (2-3 act.) 


1947 


mF 1: 33° 935 
Tax rate (per $1.000) 1915__$21.50 


INT on street bonds at Ridley 
Park First Nat. Bank; on otner 444s 
at Cambridge Trust Co., Cunester; 
on others at First National Bank 
Chester 
RIDLEY PARK SCHOOL DIST. 
BOND. Dk 134 Apr 19 24 STP 00g 
aera Se 35 000 

~ vil ! RG | 


School eas rate (per ‘$1 000) * 


23$ 23.00 


ROBINSON TWP. SCH. DIST. 


This district (P.O. 


R. F. D. No. 1) 


MecKees Rocks 
isin Allegheny Co. 


4 48 "23 ($100,000c_ May 1 '28-'48 
M-N $20,000 every 5 years 
25.000c May 1 1952 


BOND. DEBT May 19’ 
Sinking fund_- 


24 $145,000 
"234 


Ass'd val. '24 (80% act.)_.2,7 
Tax rate (per $1,000) 1924- 
ROCHESTER. 


1} 


789,410 
$14 OO 


This borough ts in Beaver County 


4%s'19 J 


4s ‘11 


Co. Inc. 


This district is in pllggpeny , Cc ‘oO. 


448'22 s-a 


| 


54s'24 J-J 
BOND. DEBT June 1924_ $207 ,000 
Assessed valuation 1923--- 
Population 1920----- 


(P 


O. 


ST. CLAIR (See Pittsburgh). 


| SALEM TOWNSHIP. 
| This township 
andria) is in Wosmerdiand County. 


School Bldg. Bonds (Taz-free) . 


*24- 


valuation 1924 


(70% 


Pop'n 1910, 4,675: 
National Bank 


SANDY TOWNSHIP SCH. DIST. 

This district (P. O. Du Bois, is in 
Clearfield County. 
Bonds. 
$30 .000. - - July } 1¥49 


Buildi 


~ 4 


County 


fund 


seat 








BOND. DEBT Apr 22 
Assessment debt 
Floating debt (additional) - 
Sinking 
Tot.ass'd val. 


act.) .2.300,000 
Total tax rate (per $1,000) "24 269.00 
Population 1910, 


SCHUYLKILL COUNTY. 
Pottsville. 
bonds are exempt from taxation, 
State tax being paid by county. 


24(80 % 





is 


Highway Bonds. 


2'48 20 J-J S 

‘ Ontional July 1 1930.) 

Hospital Bids. & Court-House Ref. 
"12 -O $105,000c~ 


dridze 


5 144s8'20 


debt 


31,000) 
INT. 


This 


Pop’n 1910, 207,894; 
at County 


SCHUYLKILL HAVEN SCH. 
district 
Haven) is in Seegunee County. 


700, ,000¢ 


Bonds. 
M-S $271,000 
(Optional Sept 1 5880. ) 
Insane-Asylum Bon 
J-J %40.000c_. 
(Optional after Jan. 
BOND. DEBT Apr 16’2 
Sinking fund- 
bloating 
Assessed valuation 1924 
Total tax rate (per {State 
{County - 


additional) 


CP. 


School Bond 


is "16 


A-O $60, “00 
(subject to call after 
TOTAL DEBT Apr 24 1924 
Sinking fund __- 
Ass d vai'n 1924 
School tax 


8SCOTTDA 





6 426; 


(3-5 act.) 
(per $1,000) 192 


1920- 


July 


ROSS TOWNSHIP SCH. DIST. 


$16,000-_July 1 '27-’35 
54,000 eA 1 °36-"53 
‘100° 000_.-July 1 '29-'53 


6,836,150 
. 4,949 


New Alex- 


444s'17 J-D_ $13,600_. June } °25-'28 
43 BD ON D. DEBT Apr 17 346,000 
actua))..........3.597 ,790 
| Total tax rate(per $1,000) ' 24-$15.00 


5,633 
INT. payee at New Alexandria 


All , 


| eens oe P ony) o 
RIDGWAY. ee one SORE oreeeeens 1927 
This borough is in Elk County. OND. DEBT Apr 17 24. $52 000 
Bonds are all taxed and are all Ase’d val. 1924 1P3 roe ; "4 118,000 
toa 5 years from date. Pop'n | mora} tax (per $1,000) 1924_’. $45.00 
( ‘ 37 e 
4s l 02” M-N812 ate 9 Population in 1919 (est.)....- 6.000 
dal 2k. 1935 SAYRE. 
58°07 A-O 48,.500c...--..-- 1937 | 
Bs 00 A-O ite se pate 1939 | Commer. borough is in Bradford 
aving on ’ 
s'13 A-O 39.000 July 1 1943 5s ‘18 ‘Sn J $26,000_part yrly to 38 


1924 $36,000 
21,000 

34,699 
7,000 


1920_ 8.075 


1 1950 


-Oct 1 1942 
liutebeok to call April 1 1922.) 


-Sept 1 1950 


“Ju 
1 
iS 


1920. 217, 754 


Oo. 


A. er's Office. 


D. 


Schuykill 


_Apr 1 1946 


2. 
t 


1921) 
$55,000 
7?) 
193,139 
-$24.00 


1 


00 


LE. 
This borough ts in Westmoreland 


) holder 


. Pop 


"10 


Improvement Bonds. 


Bonds are tax-free to holder 98 (95 J-J 

4%s'23 A-O 77,000_.-Oct 1 '29-"53'48 ‘99 J-J 

(For maturity see f 117, p. 2351) ,58 08 M-N 
Refunding Bond / 353 ‘08 F-A 

4%s'15 M-N $7. O00e ----1925-1929 | 4144s'22 M-N 
(Subject to call after 1925.) 6 


Paving and Sewer Bonds. 
444812 A-O $40,000c_Oct 1 
City Hall Building Bonds. 


44212 A-O %15,000c_ 
ater-Works Bonds. 
5s ‘96 J-J ,200_- 


°27-'41 | 
-Oct 1 '27-'41 | 


..Jan 1 1925 


General & improvement PRs og 


44s'0% M-S $47 ! catia 1 ‘24-35 | 
‘27-41 | 


General Bon 
4%s'l2 
4%s'10 J-D 


A-O $25 . 2500--Oct 1 
20.000c. June 1 °32-'39 


Fire Apparatus Bonds. 


4%s'20 J-J $15,000c__Jan 15 1950 
BOND. DEBT Dec 31 ’22- $161,000) 
DOE GONE. cw wcccccces 43,589 | 
Total sinking fund_-_----.-- 31.764 

valuation 1923--.4.208 963 
Population 1910. 5.903; 1920.6 957 


NT. at First Nat. 


BOCHESTEER ‘SCHOOL DIST. 


34s'01 J’ne $10,...00e_Jume f 25-30 
48 ‘05 Nov 14,000c_Nov 1 '27-'35| 
4148'08 J'ne 15.000c_June 1 '31-'38) 
448'14 J-D 100,000¢ Jure | '26-'44 
4448'15 J-D 50.000 __--- 1926-1946 
BOND. DEBT May 1924- $190.00° 
Sinking fund am ,200 | 
Assessed valuation 19: 34_ 5 000 
(Assess. 40 to 50% maees” ve alive.) 
School tax (per $1. 000) 1924 .$22.00 
Int. at Rochester Trust Co 


ROCHESTER TOWNSHIP. 


| Nat. Bk., iochester | 


This township (P. O. Rochester) is 


in Beaver County. 
Road Bonds. 
000 


ht ‘000 
10.900 
10,000 
10,000-- 
8.000 


5148'21 M-S 


BOND. DEBT May 1924- 


Assessed valuation 1924 


Tax rate (per $1,000) 1924 


Population 1910, 1,227; 1 


NT. at the Commonwealth Trust 


cx. 


Pittsburgh. 





Sept 1 1931 
Sept 1 1938 
Sept 1 1943 
poms 1 1947 
pt 1 1950 

Se ‘pt 1 1941 
S5S, 000 

_ GOR S50 
__-.- $20.00 
1920-_ __1.6&8 


ND. DEBT Jan 1 '23-_ 
Floating devt 
sinking fund - 
| Assess. val. "22 


$1,667c_July 1 
18.000ce_July 1° 


°2U, 


in 1874. Bonds are tax-free 


5.456 5.768 


° 
24-'25 


19,600e_ May 1 ‘25 
8,000c_ Feb 15 ‘29-" 3K 


62,000 


add']) 


(3-5 act.)__3 


May 1 


Total tax (per $1,000) 1922-- 
INT. at Borough Treasurer's office. 


| 444s’ 07 A-O 
44s'10 J-D 


19,000 


BOND. DEBT. Apr 16 °24- 


This city 


inc. Apr. 23 1866. 
Ronds are tax-free to holder. 
Bridge Loans. 
$21 .000c. Mar 1 °25-'27 
0,000c_ Mar 1 '28-'37 


#8 ‘07 M- a 


Bu 
4s 10. 


meri” 


°37 


"49 


$120,500 


9 .Q00 
4.000 


' SCOTTDALE SCHOOL DIST. 
4448'09 J-D*$27 .0O00c_June 1° 


.790.000 
-$39.75 


25- mo 


Is In Lackawanna 


Cc 


au of Rise Bide. Loan. 
y O $13,000-_ 


Assess. val. '23 (% act.)---3.550,000 
School tax (per $1,000) 1924 $24.00 
hr w= in 1920 (est.)_--.- 6,500 
ax-free to holder. 
INT at First Nat. Bk., Scottdale. 
SCRANTON 


Oo 


25-'37 


Police & Fire Dept. Bonds. 


4s '04 J-J 
tis ‘08 J-J 
ts 08 A-O 


$20,000e July 1 


6.000c-July 1 


3,000c_Oct 1 


Street Bond 


1s ‘08 J-J 
t4s'09 M-N 


4811 A-O $5, 000r..Apr 1° 


<> ‘000. 


July 1 


23; '000_-Nov 1 
Viaduct Bonds. 


Sewer Bonds. 


ts 'O) 
4%s'1l A-O 


4\4{s'12 J-D 
444813 M-S 
s ‘14 M-N 
44s'15 J-J 
ts 16 J-J 
14s 17 J-J 
20 F-A 


Y 


448'23 J-D{ 


30 ,.000c~ 


£90 ,000c_June 1 125 
-Sept 2 “2 
19.000r_ May 1 ° 
_July 1 


249 000 
54,000. 


°25- 

2 
2 
? 


‘ 
t 
24 


+ 


*2! 
> 
2 


-Oct 1 24- 
Municipal Improvement. 


64,000e_ July 1 


76,000- 


399 GO%e 
Ie. WV wer' 


54 ,000¢ 
184,000¢ 


_July 


- r 
sus 


cas 
June 1 (25 


June l 


- ve 
- 


1-": 


J-J_ $25,000c_.-June 1 19; 


-"4 
2é 


‘29 
2 


wo & 
QD 


ce 
ee 


1 


9 


‘3 
-"4 
“a; 
4 
4 
1 
4 


TD wh So 


ss 








ridge and Improvement. 
04 F-A $20,000c_Feb 1 
mprovement. 
J-J = $32,000c_July 1 °25-°33 | 
4%s'22 { 56.000c&rMay 1 ‘24-30 
154,000c&rMay 1 ‘31-52 
J nt Funding Bonds. 
3358'03A-0$34.000c.. Oct 1 1927-32) 
A-O 1565, 00067 Apr 1 '25-"35 | 
& me and ff 908 on {| 


Op0. July A : 35-41 | 
81/000e. Aug "24-"50} 
si ,000c_ June 1 "25-"41 

4'000c_June 1 '42-'53| 
BOND. DEBT yo 1 °24_$2,263,000 | 
Bonds & cash in sink. fd_- 192,031 
Assess. val. real estate___ 61,291,605 | 
Assess. val. personal 59 ,003 ,669 
Assess. val. '24 (80% act)120, '295 274 
City tax (per $1,000) 1924___ $15.46 | 
Pop'n '10, 129,867; 1922----137,783 | 


SCRANTON 8CHOOL DISTRICT. 
Bonds are tax-free to hold 

4s'00 J- ad ey ° tte - 1 368" 28 

\ 40,000c_...June 1 1930 

i4e01 J-D $8" 000c.._June 1 1931) 


25-"34 





1 


Sewer Bonds. 


‘Bus 01 M-N$60, oPh...- Mer | 1931 
(Subject to call Nov. 1 1906.) 
3368" 02 F-A $40, pode. Aug, A Y 932 
(Subject to call Aug. 1 1912.) 

Funding Bonds. 
4gs'19 M-N/{ 95 ,000- Bay 1 '25-"43 
,000._May 1 '44-"48 
BOND. DEBT Apr 16 ‘O4° $632, 000 
(Floating. ons Lait Ae eR ee 129.27 1 
fy SS RReyoeeangese 97 ,997 
Assess. val. hye act.)_15, 525" 490 
Total tax (per ) 192 4...$16 .00 


Po ul'n 1910, 15,270; 1920, 21,747 
T. on bonds marked (*) at office 

of Boro. Treas.; on others at McDow- 

|ell Nat. Bank, ‘Sharon. 

SHARON SCHOOL DISTEIO®. 

ae sas ,000 

4s'08 3 Te 

4%s'23 J-J 440. ‘000c_Jan 1 gg” 33 

(Due $110,000 every 5 or ) 


|45% 4 M-N 200 ,000c__..~Ma } ong 
DEBT May 9 en 695,0 

| Tosa assess. val. 1923 

at EC eee 5,550,000 


Tot.tax rate(per $I. ,000) ho $e 00 


a 100. ‘000¢- Oe 13+ "33 | Population RRR 1,747 
ue 
‘SHARON HILL. 

, 30,000c...Aug 11925 |""Phis borough is In Delaware Co. 
3>49'02 BA} 40.000c---Aug 1 1926) nc. Mar. 1890. Pop'n 1910, 1.401: 
4343'97 A-O 80.000c-Apr “Egaeat 1890. 7 55 lee Gee & 
4* 07 F-A{ 50,000c_.. Feb 1 


50,000c_ ..Feb t 1937 | 
4s 09 M-S 250,000c_Sept 1 '24-'39 
($50,000 due every 5 years. 


4s 10 M-S 50,000c...Sept 1 1931 
448'15 F-A 60,000c_Apr 30°40&'45 
50,000c_._._Aug 1 1938 

4%(s'16 F-A 50, 000c...Aug 1 1944) 
,000c.._.Aug 1 ht 

448° 13 A-O 130 ,000c_Apr 15 °41-'43 


448'23 J-J 


7 i 510,00 
BOND. DEBT July 1 '23.$2,335, 000 
| eS eee 368 ,052 
Ass'd_ val. 238 Tack. )-108,143.315 ) 


School tax gh ) 1923-.$16.00 | 
Value schoo prop. ary 


33. $4. 914,171 | 
SEWICKLEY. 

This borough 1s in Allegheny Co 
Inc. Aug 30 1853. Pop. '10, 4,479:) 
1920, 4,955. 

Ref. Water Bds. (part every 5 yrs.) 
4s '03 A-O ($13 B00. --Apr 1 1928 

15,000___Apr 1 1933 

Municipal. Hall Bonds. 

07 A-O/$12,000c_Oct 1 °24-'35 
1 _ 2,000c_._Oct 1 1936 
Refunding Bonds. 


Sis 


45,500_Jan 1 °25- "3 


0_Jan I 3g-39 | B 





4s ' A-O $21,700c__Oct 1 °24-"35 
ror. Be. Ee; May 25 33. cn 500 
Water debt (incl.)......--.. 29.000 
Floating debt (add'l)_------ 14 000 


Assess. val. (90% act.)'23 $7,675, 
Tax rate (per $1 °000) 1923. ..-$9.50 
INT. at First Nat. Bk. , Sewickley. 





SEWICKLEY SCHOOL DIST. 
BOND. DEBT May 1 '24- $44.000 
Total assess. val. 192 

(4-5 act) (est) .--7,600,000 
School] tax (per $1, 000) i924. $10.00 
Population 1922 (est.)__....-5,000 


SHALER TOWNSHIP. 
This township (P. O. Glenshaw) ts 
in Allegheny County. Incorp. 1900. 
School Bonds. 


443816 A-O{$18,000. -Oct 1 °24-"41 

| §8,000..Oct 1 °42-'45 
BOND. DEBT Apr 21 ‘21 $8 O00 
Assess. val. 2] (abt. 4Yact.)4.598 Jj 


Total tax rate (pe r $l ,000) *2 ).$16.25 
Population 1910, 5,154; 1920, 6,306 


iNT. at Bk. of Millv ale, Millvale. 
SHAMOKIN. 
This borough is tn Northumber- 


land County. Incorp. Nov. 9 1864. 
Street Paving Bds. (7 az-free). 

18 ‘09 M-S $55,000__.May 1 1939 
(Subject to call part in 1919 & 1929) 
zBorough Purposes (7az-free). 

A-O $12.500.Oct 15 °24-'28 
Refunding Bonds (Taz-free). 
4s ' J-J $24,000c___July 1 1939 
a to call after July 1 1919.) 
Fire Dept. Bonds (Taz-free). 
48'05 M-S $45,000____sept 1 1935 
(Subject to call $25.000 after 1915.) 
48°17 A-O $18,000c___Apr 1 1932 
(Subject to call $9,000 yearly any 
jime after 10 years and the same 
amount after 15 years from date.) 
BOND. DEBT Apr 151924 $72,500 
go £ eee 57,800 
Ass’d val’n 1923 | (40% act.) 6,700,000 
Borough tax (per $1 000) 1923$15.50 
Population '10, 19,588; 1920. 21,204 
zINT. at Nat. Bank of Shamokin; 
other issues at office of Boro. Treas. 


SHAMOKIN SCHOOL DISTRICT. 


Bonds below re free to holder 


3%s8'99 M-N $11 9000... -May 1929 
(Subject co call 1919.) 
48°05 M-N$58.500r_...May 1935 
(Subject t) call May 1910.) 
3%s + $19 .9000r___..Mar 1932 


(Sniterect to call 1907.) 
344s8'00 M-S' 17,000r__...Mar 1930 
4%s 14 A-~v 96,000r___Apr 1 1944 
(Subject to call after April 1 1919.) 
BOND. DEBT Apr 23 1924 $193,200 
Assessed yvaiuation 1422 6,154,115 
School tax (per $1,090) 1924..$30 00 

INT. sent to registered hoiders 


SHARON. 
Th ct ; in Mercer County 
Inc. Oct. 6 1341. Became a city of 


the 3rd class Dec. 17 1918. Bonds are 


tax-free to holde r. 
yz Municipal Bonds. 

4%s'l6 A-03110.000 -_._- 1924- —_— 
Street. Bonds (opt. beg. 1917 

4s A 2 me Aug ] 198 
Lmpeerome 2nt Donds. 

is °03 “-\ SnD WD Aug } 1933 
(Optional beginning 1913.) 

4'4s'22 sa 55,000_.Aug 1 '27-'37 


Street-Improvement Bonds. 


M- ,000c...Mar 1 1936 
Sh ‘O7M-N_ 5,500c..Nov 11 1937 
)49 "11 F-A eee 1 1941 
48°15 J-D 10,000__._-Junel1 1945 
| _ (Subject to call aft. June 1 1930.) 
5% s'20 F-A 20,000_._.Aug 15 1950 
4¥48'23 - .. aeetee 953 


ae Bonds s (opt. beg. 1 920). 
|e A F-A ---Aug 1 1935 
DRED ye 28 '24__.$96, 600 
each valuation 1924. __2,202,752 
Boro. tax (per $1,000) 1924---$14- 50 
| Ee. payable at Tre at Treasurer's office. 


SHARPSBURG. _ 
This borough is in Allegheny 


| Coun py: 
TOT. on; Oe jig 24°19 $100,000 


Assess. val., real estate___ 3,646,876 
Assess. val. personal prop. 463.810 
| Other assessable property. 644.684 


Total assess. val. 1919-.4.755,370 
(Assessment about 70% actual.) 
Total tax rate (per $1,000) "19.$7.00 
Population 1910. 8 154; 1920_-8,921 


CHARPERUEO SCHOOL DIST. 


School Bond 
48°05 M-N $34 200 . 1996 1932 
| $6. 000. Mar 1 '27-"32 
48°17 M-S /55,000 Mar 1 °33-'43 
124'000_.\tar 1 °44-"47 
4%s8'19 26.00 °° Mar 1 '28-"40 
4,010. Mar 1 °41-'44 


BOND. DEBT June 1 1922 $166,000 
Ass'd val’n 1922 (99°7 act.) 4,510,295 
School tax (per $! nnn) 1922_-_$15.00 


POmmseIOn TU00.. ..ssncesccs ; 
INT. payable ‘* Snarpsbureg. 
SHENANDOAH. 
Sbenandoah ts In Schuylkill Co 
_ Incorporated In March 1866. All 


bondsare subject to call at any time 
Funding Bonds (Taz-free). 


18 Jd G40 DC cc ccescces 38 
ee. ©. Ponds (Taz-free) . 
4s an Ben wes wnaoe 26 
Water Bonds (Taz-free). 
Os eee 94 
GE N. BD. Dr. Apr ‘19__- $140,200 
Water debt (included)... 70.200 
Assessment debt (add'l)__. 27,200 
Pigating G66... ««<eceses< .500 


| Total assessed val’n 1919__4,355,490 
| Total tax rate (per $1, ,000) - .. $20.00 
Population 1910, 25.774; 1920.24 .726 

INT. payable “at Shenandoah at 
First Nat. Bank and Citizens Nat. 
Bank. 


sine SPRINGS BOROUGH 
HOOL DISTRICT 

This district is in Berks C ‘ounty. 

$9 ,000c__Jan 1° 25- 

4%s'23 J-J 4 30,000c — 1 "34-"48 


33 


| 12,000¢. Jan 1 '49-"52 
| 4,000c...Jan 1 1953 
4%s  A-O *10,000¢ - 1933 


BOND. DEBT May 14°24 $65.000 
Tot. ass. val.’24 (60% act.) 1,080,000 
Sch. tax rate (per $1 1000) 24 $20. 00 
I opus ation 1923 (est.) ~~. 1,500 

NT. on bonds marked (*) at 
Wernersville Bank; on others at 
Sinking Spring Bank. 


SNYDER COUNTY. 
Middleburg is the county seat. 
Bridge and Road Bonds 
44s Oct $50.000c _Oct i 994-43 
BOND. DEBT Apr 15 ’24 $50,000 
Assessed value, real estate.10, 196, SS6 


Assessed value. personal _ - 338,357 
Other assessable property. 418,025 


Totalass’d val. 1924 (act.)11,646,888 
State & Co. tax (per $1,000) ’24.36.50 
Popul’n 1910, 16,800; 1920, 17,129 

INT. payable at County Commis- 
sioners’ office. 


SOMERSET COUNTY. 
Somerset is the county seat. 
Court-House Bds. (Taz-free). 
4s 7 M- att oe Nov 1 ‘23-34 
79, 2111. for maturity.) 
TOTAL DE BT Apr 16 +5 $130,000 
Ass’d val. °24 (50% act. 
(estimated) —_- Ne 40, 000,000 
County tax (per $1, 000) ‘24 $7.00 


P< pulation 1910 67, <i7; i1930_80. 112 





INT. at Farmers’ Nat. Bank. 
SOUDERTON. 

This borough, incorporated in 
ISS7 isin Montgomery Co. 
rOTAT DEBT Jan 1 ‘21- $90,000 
Vater debt, michuded . 18,300 


Total assessed value tease 1,930,000 
Tot. tax rate (per $1,000) ° 23. $31.00 
Population 1910. 1.875; 1920, 3,125 





JUNE, 1924.] 
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UNIONTOWN. 


This city is the county seat of| 
Fayette County. dy ic. as a third- 
class city Jan. 3 1916 

Street Improveme nt Bonds. 
5s ‘20 s-a 79 000... 3 May 1 1950 
4s M- 300,000 "igh Se 


(Due $50,000 every 
Building Bonds (Taz 
4s’ A-O $80.000c_ 
Street Bonds (Taz Sree ee.) 
48 ‘06 A-O $50.000c___Oct 1 1930 
44%s'12 M-N 42,000c___..-..- 94: 
Street and Sewer (Taz free 
4s 03 M-N $44.500c_ 
(Subject to call May 1 1918) 
Funding Bonds (Taz free.) 


yo > hala 


fre 
ny 1 1930 


we 


4%s 12 M-N $58, (00C May 1 1942 
: eae eee 
BOND. DEBT June 10°21 $376. 500 


Assess. val. 1992 (1-3 act.)10,357 378 
Total tax (per $1 000) 1922__-$16.00 
Population ‘10. 13.344: 30 

INTEREST payable in Uniontown 
at Fayette Title & Trust Co. 


UNIONTOWN SCHOOL DIST. 
A district tn Fayette County 
Bonds are tax-free to holders. 





Bond issue 1907........-.- $19,000 
Bond issue 1908_._.____-- 30,000 
Bond issue 1910_-....---- 125.000 
Bond issue 1914........-- 76.000 
Bond issue 1915_.__..___- 25,000 


Building Bonds. 
GMS IG OO BBs 0O wo ccacecccces 
(Due $25,000 yrly. after 20 years.) 
BOND. DEBT May 1924-_ $491,000 
Assessed val. '24 (30% act.)8,778,010/4 
School tax (per $1,000) °24_--.$25.00 

INT. on all bonds payable at the 
Citizens Title & Trust Co. of Union- 
town. 


UPPER DARBY TOWNSHIP. 
This township ts in Delaware 

County. Bonds below tax-free. 
Sewer Bonds. 

4%s'13 M-N$35,000__._._May 1 1943 
Sewer and Building Bonds. 


4\%s'15 --. $150.000_.__Jan 1 1945 
Sewer, Roads, &c., Bon 
($6,000_..- tay i 1 1928 
58 ‘18 J-D (25,000_...July 1 1933 
'98'N00_.--July 1 1938 
_ ceending & sewer Bonds. 
"18 J-J $33,000- Jan 1 1948 
Funding and Road Bonds. 
4%s'10 _. $25,000___.Nov 1 1940 
4) s 12 J-D 30,000____June i 1942 
impt. & Refunding Bonds. 
4%s'22 ann. $100,000c_._Mar 1 1952 


1 (s'22 Ss-a 100,.000e~ 
BOND. DEBT Apr 17 


Mar 1 1952 
°24$1,100,000 


Floating debt (add'l) -__-- 40,000 
Sinking fund 92,000 
Assess. val. '24 (45% act. )18, 800.000 
Tot. tax rate (per $1,000) °24-$13.50 


Populat’n. 191, 
tN‘T. at Ist Nat. 


1920. 38 956 
Clift. Hgts. 


htt BARS? I sve. SCH. ot 


D.385; 


isk., 





48 ceed yf 00 Pape Eee St 

S "18 A-O 5§50,000_._Apr 15 1948 

-8 ‘19 Se i ree 

eS ee of SAE RR Eee ees 

a Bldg. & Funding Bonds. 
dnd $200,000... ccanse 947 


gp is 
BOND. DEBT May _1920- $487, 000 
Assess.val.'19(abt60 %act.)6,500,000 
School tax (per $1 000) 1919__$10.00 





"or oe 1928 | 7 


15,692 4 





| Assess. val. p 29.047.915 
Total assess. or) -56 550.905 
County tax (per $1 000) 19/2 $8.00 
Population 1910, 56.359; 1920_59,184 
INTEREST payable by Treasurer. 
VERONA. 
This borough is in Allegheny Co. 
4s ie , 15,000 - Jan 1 29-'39-'44 
{10,000__..Jan 1 1949 
15 5.000e or rJune 1 '37 
4\%s'22 J-J ; 40, 000c or rJ'ne 1°42-47 
(25,000c or rJune 1 1952 
BOND. pene May 1923. $174,500 
Sinking fund 6,000 
otal assessed value 1922__2,977.990 
Total tax rate (per $1,000) -_-$19.00 
Population 1910, 2,849; 1920__3.938 
NT. on 44s 1922 at First Nat. 
Bank, Verona. 


VERONA SCHOOL DIFtEICe 
4348'12 $49 300c_.May 1 ‘25-42 
44s'13 25,000Apr 1°33-38-43 
BOND. DEBT Mar 1920_- $129,500 
Assess. val. '20 (4-5 act.) 2.859.450 
School tax (per $1,000) 1919- $13. 00 
Population in 1920 .........-.- 4,500 
INT. at First Nat. Bk., Verona 


WARREN. 
— borough is in Warren County. 
ving, Sewer & Fire Dept. Bds. 
ea yene: D = 000____June 1 1945 
ewer Bon 
4%s'17 J-J 310. (000... July 1 1927 
Refunding Bonds. 
4h A-O $108,500_Oct 2 °24-"39 
‘Flood; Protection Bond 
4s ‘17 J-J $5, 000... July 1 1927 
"ire Topek Bonds. a 
4%s'l7 J-J $2 .000._--July 1 1927 
BOND. DEBT Apr 1 ‘24. 281,500 
Sinking funds- ea ‘ 49,031 
Assess. val. '24 (60% “act. 11,629,280 
Borough tax (per $1 (000) 1924 rk 1. 50 
Fone, Bis SAE BOsecccee 14,272 


WARREN COUNTY. 
Warren is the county seat. 
Bridge Bonds. 


4\%s'l6 J-J $77 ,000¢- July 1 '24-"31 
(See V. 103, p. 434, for aerny - ) 
Road Improvement Bond 

5\%s'21 s-a $322,000 ____- 1921, 1946 
{ 39,000.--Aug 1 '24-'30 

4\4s'22 F-A/ 90,000_-Aug 1 '31-'39 
105.000 Aug 1 °40-'46 

40.000- -Aug 1 °47-"48 

4%{s'23 125.000 .....- 1924-1938 
BOND. DE IBT Mi 1y 14°24 $810,000 


Tot. val. "24 (abt. 2-3 act.) 23,248,943 
Tax rate (per $1, 000) 1924__ $12.00 
Population 1910, 39,573; 1920-40,024 


WAREEN SCHOOL DISTRICT. 
School Bonds (Taz-erempt). 
4s ‘97 J-J $28.000c_June 1 '24-'37 
pccne $11,000 every 5 years.) 
3%s'01 J-J $50,000c___July 1 1931 
(Subject to cal! $10,000 in 1921. 
$20,000 in 1926.) 
4%s'13 M-N 50,000c___May 5 1943 
444314 M-N 62,000c. May 11°24 °44 
(Part due every 5 years. 
BOND. DEBT July 13°22 $213,000 
Ass. val.’z1-'22' % &% act.) 10,95.000 
Scnoci tax (per $1 000) 1923--%18.00 
Population in 1920..-.-.---- 4,365 
INT. at Warren Trust Co 


WASHINGTON. 
This borough is in Washington Co. 


Incorporated as a borough Nov. 5 








INT. at Ist Nat. Bk., Clift. Heights | 1907. West Washington, with a pop- 
ulation of 3,700 was annexed in 1907. 
UPPER MERION TWP. 8S. D. Improvement Bonds. Se 
This district (P.O. Port Kennedy) | 48 '04 A-0$150,000c__Oct 1 °26-'32 
is in Montgomery County. is ‘02 M-N 60,000c_.Nov 1 '24-'27 
$60,000.-Mar 1 °26,'31 |5s "02 A-O 2,000 - -1924-1925 
5s ‘21 M-S 36 and ‘4] Sewer Bonds. 
10 000 Mar 1°46 & '5014%s'06 M-S $30,000_.__------ 
BOND. DEBT May7 1924 $115,000}48 "06 M-N 48,300c_Nov 1 "24-36 
Sinking fund 18,385 Paving & Sewer Bonds. 
Total assessed valuation 1,800,000} 4 %48'04 A-O $26,250 - 1925-1927 
Tax rate (per $1,000) 1924-_-_$11.00 


UPPER ST. CLAIR TWP. 8S. D. 
This district (P. O. Bridgeville 
| ae OP No. 2) is in Allegheny Co. 
School Bonds (Tax-Free). 
5s '20 M-N&6#0 000Mavy 1'30-'40-'50 
BOND. port Apr 13 1922 $60,000 
Tot.ass'd val.'’22(80°7 act) -3,413.850 
Total tax rate( per $1,000) °22__$6.50 
Popuiation in 1920. .......... 1,458 


UPPER YODER SCHOOL DIST. 
This district (P. O. Johnstown) is 
in Cambria County. 
School Bonds. 
J-D $35,000___June 15 1937 
F-A  60,000- 
(Due $10,000 on Feb. | in each of 
the years 1931, 1937, 1941, 1945, 
1948 and 1950.) 
TOTAL DEBT Apr 17 1924 $184,000 
Ass'd val'n 1924 (80% act) 2.780.450 
Tax rate (per $31,009) 1923-24 $18.00 
Population in 19: RC eee 984 


UPPER YODER TOWNSHIP. 
This township (P. O. Johustown) 
is in Cambria County. 
Road Bonds. 


5s °19 J-J $8,000 Jan 1 1925 
BOND. DEBT July 1919__ $49,000 
Assessed value__________- 3,166,780 


Gen. tax rate 1919. -$10 
Population in 1920 1,369 

NT. at Johnstown Savings Bank, 
Johnstown. 


VENANGO COUNTY. 
Franklin Is the county seat. 
Road Bonds. 

4 4%s'22 M-N3$1,000,000May 1 

(For amount due each 

r, 114, p. 1935.) 

(100,000corrJunel'29-38 

«300, 000corr June 1°39-53 


per $1,000) - 


*27-47 
year see 


4\48'24 s-a 


50,000c or r_ June 1°54 
Bridge Bonds (Taz-free 
8'10 A-O $99,200c - *1924- 1928 


B ND. DEBT Aug 22 ‘2281, 141,000 
Assess. val. real 7 502.990 


Street Improvement Bonds. 
$10,000-- 

45,000- 

4'%s'22 J-D} 20 ,000- 


_June 1 1932 
-June 1 '33-'35 
— 1936 


1120, 000__June 1 °37-"39 

(180,000. _June "40-’ 43 
BOND. DEBT Apr 11°22 $380,000 
Bimine TUNOS. . 6 cncecne 25,000 
Total val. 1922 12,500,000 
Tax rate (per $1, 000) 1922__- $17.00 
Pop'n, °10, 18,778; "20. ------21,480 

INT. at any Washington bank, 


WASHINGTON SCHOOL DIST. 


4%s'04 J-D $20,000__June 1 '25-'34 
5s '04. M-S 20,000_._Aug 1 °26-'34 
4%s8'09 M-S 29,000__Sept 1 '24-'30 
4148'24 -.. J 10,000-June 1 '28&'31 

140,000__June 1’ 32-" 15 
TOTAL DEBT July 1°24 $73,900 


Assess. val. '24 (70% act.)11,433,115 

School tax (pet $1,000) 1924_/_$22 00 

Population in 1920 (est.)_...- 27,000 
Bonds free from tax to holder. 


WASHINGTON COUNTY. 

Washington is the county seat. 
State tax on court-house bonds, 
bridge 4s, 4s of 1915 and 4.70s, 
funding 4s and road 4s is paid by 
the county; State tax on other road 
bonds & bridge 4 s is paid by holder. 
Court-House and Jail Bonds 





48 ‘98 F-A $887 7 50r- Aug 1 °'24-'26 
4s ‘01 J-D 113.750r- Dec 31 '24-°30 
Bridge Bonds 
4s '08 A-O $67 .560c__Oct 1 °24-°30 
4%s'08 J-J 17 ,.400__July 1 °24-'28 
Road Bonds 
4s '07 F-A $22.500c&rAugl °21-'26 
43°08 F-A 49,200c_Aug 1 '24-'28 
4s '09 A-O 60,000c.-Apr 1 °25-'30 
48 '10 J-J 100,000c. July 31 1931 
4%s'1l J-J_ 200,000c_July 1 '24-'31 
4%s'12 J-D 40,000c_Dec 15 °24-'27 
4%s'13 M-N &4,600c_May 31 ‘25-33 
4%s'l4 J-J_ 70,200c June 1 '25- "33 
44s'15 eA 92.800..Mar 1 '25-'34 
4s '16 M-N112,500c-_..May '25-°33 
5,00 Oe I 1925 
'4s ‘17 A-O 470,000c_Oct 1 °26-"32 
| (50.000c_Oct 1 ‘'33-'34 





{ 5,.000_...Oct 1 1927 
444s'19 A-O <{70,000_- 


Oct 1 ‘28-'34 

(50,000_..Oct 1 °35-'36 

{ 10,000_.Nov 1 '25-'26 

5s '20 M-Ni{100,000__Nov 1 '27-'36 
| 50,000_.Nov 1 °37-’38 

5s "21 M-N500'000__Nov 1 '26-40 
414s'22 - $500,000. May 1 °32-"45 
(For maturity see V. 114, p. 2052.) 
4%s'22 __. 300,000__Nov 1 ’34-’38 
(10,000. .May 1 '39-"40 
30,000__May 1 °41-"43 

25.000____ May 1 1944 

414s'24 _. 110,000__..May 1 1945 
25,000__..May 1 1946 


BOND. DEBT Apr I8 ‘24. $163. 000 
Sink. fund for CT of 1917. ae 4 
Tot ass. val.'23 (9O%act.) Fo 
School tax rz Fy (per $1 ,000) ’ 238. 
Population 1922 (est.)....--- 
INTEREST at the Siocc ee 
Mechanics’ Tr. Co., Westchester. 
Bonds are tax-free to holder 


WEST HOMESTEAD. 

This borough is in Allegheny Co, 
Inc. 1900. Population 1910, 3,009. 
54s'21 --- $25,000c_July 1 '26-'46 

(Due $5,000 every 5 years.) 

Street & Funding Bonds. 


/30,000_ _- -May 1 1947 | 4%s'16 F-A $46,000__Aug 1 ‘24-'46 
| 20-ORD. -- - BAY 711948! Refu nding Bonds 

5,000 _- "May i 1949 | 444s'08 J-J_ $25,000c_._-.--.-- 1934 

BOND. DEBT Apr 15 "24 $3, 148. 000 | wer B. .. 
Assessed value, real_-_-__- 147,236,701 | 4s J-D $16,000c__.-.--- 1930 
Assessed value, personal. 26,769,428) Street bonds__ -$39.000 
Total assess. value 1924_174. 006.129! BOND. DEBT “Apr 1924_— $144,000 
Total tax rate (per $1,000) 1924$7.50| Assess. val. real___.....-- 1,382,300 
Pop'n 1910, 143.680; 1920___188 .992| Assess. val. personal_-__-_-- 298 ,500 
Court-house and jail bonds are | Other assessable property - -3,064,860 


stered; all others coupon with | 
privilege of registration. 





| 
§ INT. at Union Tr. Co., Pitts-| 
burgh; others at County Treas. office. | 
WAYNESBORO. | 
This borough is in Franklin} 
County. All bonds are tax-free. 
a 
3 %s'00 --- 27 . REE 1930 | 
48 ‘05 .. / 8 eee 1935 | 
Sewer and Paving Bo 
4\%s’'13 --. $70, oovckr a ca 1943 | 


Municipal Impt. Bonds. 
$25.000ckr_July 1 1932 
4\%s'17 J-J ; 25,090c&r_July 1 1932 
& = OOCc&r_July 1 1937 


Water Bo 
44s'22 %. O 3550. 000- ane 1 °27-"52 
(For maturity see V. 114. p 2397 ) 
BOND. DEBT Apr 1924-_~ $469,000 
Water debt (incl.)_....--- 2506 OM 
ES EP SITT 47,379 


Total assess. val. 1923____5,536,185 
Total tax rate (per $1,000) ’23_$12.00 
Population 1910, 7,199; 1920__9,720 
INT. at the office of the Treasurer 
of the Burgess and Town Council of 
th: Borough, on others at the First 
National Bank, Waynesboro. 


WAYNESBOEBO SCHOOL DIST. 


Bonds below are tax-free to holder 











Total assess. val. 1 24....4,7 45,660 
(Assessment about oy % actual.) 
Boro. tax (per $1,000) 1924_-.$11.00 
Ponulation 1910, 3.009: 1920, 3 435 
INTEREST at Monongahela Trust 
3o., Homestead. 


WESTMONT SCHOOL DIST. 

BOND. DEBT Apr 30 ’24- $135,000 
Floating debt 13,100 
DE So cnccncenden 24,896 
Tot. ass’d val.'24 (60% act.)2,794.420 
School tax (per $1,000) 1923 -.$20.00 
Population in 1923__.........2,000 


WESTMORELAND COUNTY. 
County seat is Greensburg. 
Funding Bonds {Tes free.) 

is ‘Oo J-J $21 _July 1 1934 

Subject tc aN s12: sand every five 

vears beginning July i 1924) 
Road Bonds (Taz free.) 

t46s'13 J-J $250,000 1933 
(Subject to call + rraaae 1923.) 

4%s'15 J-J $250,000 -- -- -- .- -1935 

(Subject to call Jan. 1 1925. ) 


4s'16 J-J_ 499,000_July 1 °36 & "41 
5s "21. M-S 375,000__--Sept 1 1931 
5\s'21 M-S {333,000 --..1932-1940 
42,000 _--_- 941 
{ 75,000- -Nov, 1 1933 
44s s-a 200,000 Nov 1 '42&'48 


{100,000_..Nov 1 1953 


Court=House Bonds (Taz-free) 
i ~ affaion July 11926) 48°05 J-J $242,000¢. ‘3 1930 
344502 J-D $10.000c_~ 1939| BOND. DEBT May 5 °24$2,577,000 
4s ‘07 J-D 20, nape - SREP 1937 | Sinking rund ---...._.--- 1,419,964 
4s 12 J-D 50,000c__May 31 1942 | Ass d val’n, real est, '24_ is 9 505 325 
(Subject to call June { 1927 iP ounty tax (per $1, 000) 1924 $8.00 
5 Pop'n 1910, 231,304; 1920--273,568 
or: bl May 9 '24- $1- 10,00 O00 NT. payable at Westmoreland 
wating GON... ...6ccccse } Ni. 
Sinking fund /C ash nah ae 10° Bs 7 | Nat. Bank, Greensburg. 
LOBES .cn.cce 2 oO | 
Ass'd val. 1924 (60% act.) 5,555,000) WEST PITTSTON. O. Pittston) is 
Foon al og 34 om 1924-316. 00 | in Luzerne Co. Pop'n, 1910, 6,848; 
opulation in 1920 (est.)__--- 11,500 | 20. 6: i 
INT. at any Waynesboro bank. woo _ 
WAYNESBURG. Ch PP 28h 1933 
This borough is in Greene County |58 719 M-N 12,000--.------- 1929 
rae, = 3340. ea a 2°80. 3 and | Rs ee Impt, Bonds. 1 1938 
920, sorough =o Last | * ‘ a coe 
Waynesburg was consolidated with | (Optional beginning Jan. 1 1923) 
this i on July 17—V. 117 {5s ‘15 F-A Ft =~ 408i. 1990 
( (SE ee 
” fonding and Paving Bonds. Sewer, Paving & Fire Truck Bds 
5s ‘07, SD $37 000c. -J& D '23-'37 TSS teak )0.------------- 
(See , p ) or maturity.) | 
BOND. DEBT June 12 '15 $122,000 | 5S (95. M-S_ $8,000 -----_-._- 1925 


Assess. val. (4% act.) "14__.3,260,000 | 
Total tax (per 31 000) 1914___$10.00 | 
tNTEREST at office of Treasurer. | 
WESLEYVILLE. 
This vorough is in Erie County. 
General Municipal Bonds. 
5s ‘19 A-O SHY 000c Octl 24-"39-'49 
BOND. DEBT 1919_-.... 369.000 
Total assess. val. 1919.... 987 ‘559 
re mulation im 1020 ....66<a<s 57 
*rin. and int. payable at the F irst 
National Bank. of Erie. 


WEST BERWICE, 
(See Berwick.) 
WEST CARROLL TOWNSHIP.» 
This township (P. O. Carrollton) 
is in Cambria County. 
P eee Bonds. 


os M-S 5 26,2 250_ Sept 1 °24-’38 
10.000__--Mar 1 1927 
5\%s'22 M-S :10,000_...-Mar 1 1932 
22,000 _ - Mar 1 1937 
BOND. DEBT Apr 21°23. 536 2,.GO0 
Total assess. val. 1923 346,515 


Population in 1920 (C pany 
NT. on 5%s 1922 
tional Bank of Bakerton. 


WEST CHESTER. 

This borough is the capital of Ches 
ter County. Incorp. March 1799. 
bogey below are all subject to call 


3,636 
at First Na- 





‘20 J-D 108,700__June 1 '25-’50 
* General Loan. 
ee ae es 1940 
4s ‘14 J-J Oe = 1944 
48°10 J-J 33, 500 eee 1946 
Sewer Bonds 
48 '13 A-O $63,800c-__...----1941 
4s °16 61,200c-._- 944 
aes improvement Bonds. 
3s °9 $5,100c.. 1929 
3144s'10 A-O 4.300c__-Apr 11933 
Re demp tion Bonds. 
3%s'97 A-O $22,300¢ 1927 
BOND. DEBT Apr 1 624. $3.48.200 
Assess. val., real esta 9 343,903 
Assess. val., persona 2 $450 
Assess. val., occupations_.- 956,525 
Tot.val. °23 (abt. %act.)--10,308,878 
Tot: al tax (per $1,000) 1923__.$27.50 
Pop'n 1910, 11,767; 1920, 11.717 


ike payable by Borough ‘Treas 


WEST CHESTER SCHOOL DIST. 
3348'05 A-O oy 5,000c...Oct 1 1935 





4s ‘09 A-O 7,000c_..Oct 1 1939 
(Subject to cali Oct. 1 1910) 

43°17 JD 200,000.....-.« Dec 1947 
(Optional Dec. 1922.) 


Sone. DEBT ay 15 ‘24.$116,500 
192 3.972'972 
Reena tax pana SEPP, ,000)'214$16.00 

INT. at West Side Bk., W. Pitts. 


WEST PITTSTON § SCH. DIST. 
Bonds are all tax-free to holder. 
4%s'08 J-D ($30,000c_Dec 1] '24-"38 
TOT AL DEBT June 4°24. $30,000 
rot.assess.val.’24(60 %act) 3,972,992 
School tax (per $1,000) 1924..$21.00 
Population in 1924 (est.)..._-_- 9,000 

INTEREST payable at People’s 
Union Savings Bank, Pittston. 


WEST TAYLOR TOWNSHIP. 
This twp. (P. O. Johnstown) is in 
Cambria County. 


3s. val 


Road Impt. Bonds. 
58°16 J-D {$22 ,000¢ June 15, ‘26, °31 
) 12.500e._.June 15 1936 
BOND. DEB T ay 5 °24— 
School - i eR Ts $29 000 
OS AE a erat 46,500 
Sinking fund ‘ 5,000 
Ass’d val. ‘24 (abt. 50% act. ) 635,000 


Twp tax rate (per $1,000 
Population 1910, 1,056; 


WEST VIEW. 
This borough is in Allegheny Co. 


'24_ $4.60 
1920--1,208 





-8 'O4 --. $8,500... Oct. 1 1925 
8 08 — (f  Seeeer 1928 
-8 °10 si IS Sie eisc sealed 1940 
as “a3 — ac nenielinert 1941 
Ete aso fare 1944 
.8 "16 Se = ERE 1936 
4\%s er 
4%s'23 M-S_ 15,000_--_Mar 1 1943 
sewer & Bridze pends 
14%s'l4 F-A {$20,000__.Feb 1 1934 
30,000__.Feb 1 1944 
BOND. DEBT Mart 1924 $160,500 
PIOGGiNe GOV. «ccccusccee 36,292 
oe Fo a 15,130 
Assessed value 1924 (est.) - 4,490,000 
Total tax rate (per $1 1000) | 24 $16, 00 
Pooilation 1910, 1,26 { 
INT. payable at hated “Nat'l 
Bank Bellevue, Pa. 


WHEATLAND. 

This borough is in Mercer County. 
Strect Bonds. 
oa Ee $25,000 1925-1939 

(Part each 5 ogg 

BOND. DEBT Apr 18’ .$28,800 
Floating debt 10, 000 
SSS 217 
Tot. ass’d val. 24 (1-3 act.) - "770. 000 
Total tax rate (per $1,000) '24_$51. rt 
PODER 1910, GOGt Lille ccecce 1,74 





126 


DE LAW ARE 











WILEES BARRE. 
Wilkes-Barre Is in Luzerne County 


Inc. May 141871. All street-paving 

bonds subject to call after one year. 
City Improvement Bonds 

4%e J-D $90.000c___June 1 1927 

34s F-A 24.000c_Aug 1 °24-'29 

48 J-J 243.000c__Yrly to 1935 

$16,000 voatty to 1930 and $20,000 
yearly to 935.) 


J-D $12: 25.000e _ 1924-1938 
($9.000 yearly to 1928 and $8,000 
yearly to 1938.) 


4s CED) ee 
($10,000 yearly to 1931, $17,000 
An, y 1933-1942.) 
J-J 4 .000ce_.Jan 1 '25-'29 
(See SY. 100, p. 662, for maturity ) 
4348'19 A-O'145,000. Oct * 
5s oe. Ee cove EF 
{100,000 _July 1 1928 
4%s'23 J-J 4 60,000._July 1 '29-'31 
60,000__July 1 °32-'33 
‘Street Bonds. 
5 J-J $205.000 Se ee ey 


448 


474 


Refunding Bonds. 
3%s -A $45,000c_Feb 1 '25-'2 
4\%s'22 J-J 90.000 July 1 '27-"35 
TOTAL DEBT July 1 °23 $2,: l 
Floating debt (add'l) ____- ] 
Sinking fund 741,05 
Assess. val. °23(80% act. ) 83,000, 
City tax rate (per $1,000) '22-$10. 
Pop'n 1910, 67,105; 1920, 73,833 
ll bonds held within the State 
are subject to a State tax of 4 mills 
Non-residents are exempt. 
INT. on $228,000 4s at U. Mtg 
& Tr. Co. in N. Y.: on $20, 000 4hee 
at Columbia Tr. Co., N. Y.; on oth- 
ers at Treasurer's office. 





WILKES.BARRE CITY SCH. DIS. 


Building Bonds. 
4s'07 ALO $10 ,000¢- Apr 1 25-'26 
4%s8'09 M-N353,000c_Nov 1 °24-'36 
4%s8'12 M-N130 500c¢ May 1 '25-'34 
4\%s'14 J-J 68,000c June ] '35-"38 
4%8'15 J-J  60.000c. Jan i °25-'30 
BOND. DEBT May 1°24 $633,500 


Ass'dval.'24(abt.80% act.)99,U00,000 
Schoo!) tax per $1,000) 1924..$14.00 
Pop'n 1910, 67,105; 1920, 75,000 

INT. at Schoo! ‘lreasurer's office 


WILKES-BARRE E TWP. SCH.DIS. 
Adjacent to the city of Wilkes- 

Barre but has no political connection. 
High Seheok Bide. (Taz-free) 

68 '14 M-N$21,150_.Nov 1 "24-°32 

BOND. DEB x Fag 21914 $98,000 

Assess. val. 14 (2-3 act.) _.5,096,007 

Tax rate (per $1,000) 1918 $10.00 
INT. payable in Wilkes-Barre. 


WILEINSBURG. 

This borough is in Allegheny Co 
Inc. Oct. 5 — Pop. 1910, 18,924 
1920 24.403 
4\(8'17 F-A a 
(Due on various dates from Feb. 1 

1923-1947.) 
oo 100,000c Jan 1 ‘'27-'46 
ade Crossing Elimination. m 
\4%s'14 J-J $100,000c_July 1 °25- 
15 A-O 110,000._Oct 1 ‘24- 45 
Bonds 
J $25,200c_ July 10, a 30) 
-J 28 ,420c_July 
1-S 45 ,600- -Sept 1 +a "42 
‘000c_Mar 1 '28-'36 | 
000ce.Mar 1 '37-'44} 
000c...Mar 1 1945 
1 1946 


000c - - 
1 1947 


000c— 
000c- "48-52 


Gra 


ee 


sl 
s'1 
tr 
s'00 
04 
s'12 





t 
J- 
J 
2N 





4 

4 
3% 
4s ' 
4s 


44s'23 


(1 

Sewer Bond 

"000.1 

] 000e_} 

4%s'23 _-.- 000. 1 1946 

10, O00c. - J ty #4 

| §60,000cC. Mar "48-’ 

TOT. DEBT Apr 1 °23. 0 loss ) 000 

Assessed val. real estate | 

a eee 26 ,047 ,260 | 

Tax rate (per $1,000) 1924 __$10.50)| 

INTERES" payable in Wilkinsburg |. 

at Wilkinsburg First National Bank. 
* Tax exempt. 


*28-'36 | 
°37-"45 | 


Pw erwonreH-xoas 
Hons oem me OK 





WiLRINse UES sOROOL DIST. | 


N$12,000¢_ lay 1 1928 
4s '02 M-S 20,000c__ ne 31 1932 
4s 06 M-N 75,000c_._Apr 30 1936 
4s '08 M-N 98,000c_.Nov 16 1938 
4%s'10 M-N170,000c__May 16 1940 
4s '16 J-D 230,000__June 1 '25-'46 
4s '17 F-A 125,000__Feb 1 '28-'46 
48°18 A-O 11,000____Apr 1 1935 


4%s'22 F-A 200,000__- 
BOND. DEBT July 1924-_ 
Sinking funds_______- 82,018 
Total val. (80% act. 24-26, 051,200 
Schoo] tax (per ‘$i 000) 1924__$17.00 
Population 1923 (est.) 0 
INT. on issue of 1898 at Chase| 
Nat. Bank, N. Y.; on bonds of 1908 
and 1910 at Treasurer's office; onal: 
others at First Nat. Bank, Wilkins- 
burg. Bonds are tax-free to holder 


Feb 1 1951 
$955,000 





WILKINS TWP. SCH. oes. 


This district is im smenene Ce 
44s 8'12 A-O $26,0 secon 24-1937 | 
ey: 2 14 ae! 1935-1943 
-8 '20 cf eee 1929 


BOND. DEB ¥y May 21°24 $52,000) 
Assess. val. '24 (80% act.) 2,356,000 
School tax (per $1 680) 1924__ $25.00! 
Population in 1923 (est.)______3,500 

NT. at Turtle Savings & Trust Co. 


SPORT. 
This city is the county seat of Ly- 


coming Co. Incorp. Jan. 25 1866. 
Impt. Bonds (Opt. beg. a. 
3%s'05 M-N $13.9 ad0c.<< Nov 1935 
4\%s JJ3 35,000.......... 1948 
(Optional es 1928. 
4%s'21 N wah 1 1951 

(Opcional Mar. 1 1931) 


und. Boads (Opt. beg. 1909.) 

“ of M-S $98.000c..Sept 1 1929 

treet, Bonds. yl 

J-J %60,000__..July 1 1947 

(subject i) call July 1 1927 ) 
Sewer Bond 

4\s'23 J- D$100, 000 

(Optional 1933) 
BOND. DEBT May 14°24 $499,900 


Sinking TUNG. .ccsccsces< 58 397 
Assess. val. °24(60 %act. oe; 30,187 .750 
City tax (per $1 0) 1924_-.$13.00 


Pop 10, 31,8 . eee. 
danse tax on ye. paid by city. 
INT. at Treasurer's office. 


WILLIAMSPORT SCH. DIST. . 
4.208'13J-J $219,000._July 1 '24-'3% 
(Part due every 5 years.) 

School pag 000 Bonds. 


a My ie at | 77> 1925 

37. 000...-Nov 1 1924 

yf So Yov 1 1929 

4%s'19 M-N Bf BE - 2 = - OV 1 1934 

,000_....Nov 1 1939 

)....Nov 1 1944 

5s ‘20 J-D yO. 000-June 1 '25-'45 
(Part each 5 years.) 

TOTAL DEBT Apr 19'23 $729,000 

eS” re 123,450 

Total val. (85 Ze act.) '23.24,564,090 


Total tax rate (per $1,000) '23- $1s. 00 
Population in 1920_.--.----- 36,198 

. at Susquehanna Trust & Safe 
Deposit Co., Williamsport. 


WILMERDING SCHOOL DIST. 
This district is in Aneeneay ~ Oo. 
4144812 M-N$42, ged 
427 


f 4, 000c~ “Gat iO 


| §,000c_.-Oct 10 1932 

'44%s'22 sa i 6,000c__-Oct 10 1937 
j | &,000c...Oct 10 1942 
7 ,000e_.-Oct 10 1947 

BOND. DEBT Apr 21 '23 $85,000 

Ass'd val. '23 (abt.65°7 act) 5,500,000 

School tax (per $1.000) 1923..317 00 
Population in 1923 (est) - 7.000 


INT. at East Pittsburgh National] 
Bank of Wilmerding. 


WILSON. 
A borough in Allegheny County. 
Street Impt. Bonds ) Taz F ree.) 


'20) A-O $75,000c. Oct 1 °25-'39 
1% s'08 M-N 6,000c 1938 
BOND. DEBT May 1 "O1_ $81,000 
Floating debt- -- be 11,500 
Binwine TUNG. .«o<cccccesd 4,600 
i) dy oa 87,900 


Assess. val. (60- 70% act)’ 21 3,600, 000 
Total tax rate (per $1,000) °21 $37.25 
Population 1910, 1.108; 1920_.3.243 


WILSON BORO. SCH. DIST. 
This district (P. O. Easton) ts in 
Northampton County. 
s'18 -.. $60,000c_._Aug 1 1948 
(Subject to call begin’g Aug. 1 1923.) 


{$20,000c_Jan 1°31 & 46 
5s 21 J-J ¢ 45,000cJan1'41,'46,'5) 
4% 100,000. 


BOND. VEBT apr 5'22_- $196,000 
ee aaa 600 
Total assessed value 1921 

I 84,600 
Schoo] tax rate ( ae $1,000) "92814. 00 
Population in 1 5,000 


WINDRER SCHOOL DISTRICT. 
pending Bonds (Taz-free). 





A $40,000c_ - aD UR, 1 1927 

7 & '42 

s’24 A-O 170,000c_A “4 1 °26-'44 

| BOND. DEBT Apr 18 °2 $210,000 
| Sinking fund___ 5 ac ae 4,009 
Ass’d val. 1923 (\% act. wi 094.270 
Tax rate (per $1,000) 1923 $2 5.00 


INT. payable at Windber. 
WOODLAWN. 


This borough is in Beaver County. 
5\%s'21 J-J {$100,000*_July 1 °32-’48 
| 22,000 June 1 1951 
* $20,000 every five years, except- 
ing the last maturity, which is 3 
ve sare from prece ding payment .?> 
J-J 8,000¢e July 1 1928 


1125,000c_July 1 °29-"53 
| BOND. DEBT July 1922-_ ~ $261,000 
ae fund_ 30,000 
| Assessed valuation 1921___8,159,193 
Population in 1920 3 12,495 


WOODLAWN SCHOOL DIST. 
Bonds are vr free to holders. 
{$40 oe May 1'°25&30 
4%s'10M- Ni 20,000c_..May 1 1935 
21 ,000c__-May 1 1940 
434812 M-N 80.000c. . ..- Nov 1941 


4448'17 M-N 80,160_.Nov 1 '24-"47 
44s'23 A-Of, 55,000_ Apr 1 1929 
384,000 -Apr 1 °30-'53 


BOND. DEBT Mar 28° 

Tot.ass'd val.’23(252% ect) 11,212,615 

Tax rate (per $1,000) 1923---315.00 

Population in 1920_.._...-- 12,495 
INT at Woodlawn Trust Co. 


YEADON SCHOOL DISTRICT. 
This district (P. Yeadon) is in 
—— County. “hou are tax- 


ts" t A-O $65,000....Apr 7 1947 
|54%s'21 F-A_ 32.500_due in 30 years 
| TOTAL DEBT Apr 1¥24-- $97.500 
| Tot.assess.val.'24 (approx)2.000 000 

Schoo! tax rate (per $1,000)'24 $12.00 

INT. on 4s of 1917 payable at 
Landsdowne & Darby Savings Fund 
& Trust Co., Landsdowne; on others 
at Landsdowne Nat. Bk., Landsd'ne. 


$345,000 








York is the county seat of York Co. 
Inc. as borough Sept. 24 1787; ascity 
Jan. 11 1887. Several suburban dis- 
tricts were annexed early in 1900. 

improvement Bonds (Taz-free). 

$15,000c__Sept 1 1929 
4\%s'19 M-S ;90, Pape caret P34-39-44 


-_-Sept 1 1948 
44s'22 50.000... May 1 1934 
| M-N 50.000----May 1 1941 

000....May 1 1951 
|4%s'l4 F-A 190°0006 22. 1825-1943 








DEBT. 








OF STATE 


[Vor. 118. 








YORK COUNTY 
York is the count y seat. 

44s'19 _-- Or "Sage 
Court-House Bonds. 


Highway Buouds \Jaz- 

3148'00 ALO $33.500. Apr 1 1930 

aie 02 M-S 59.000c_.-Mar 1 1932 
(Subject to call Aug. 1 1923.) 


3%s'03 F-A $27,000c__._Aug 1 1933 | 4s ‘94 O $75,000c_.__Apr 1 1928 
Fire Department (Taz-free). 3.65s8'99M-S {20,000r_--Sept 1 1924 
3%s8'02 F-A $20,000c___Feb 1 1932 _ |47,000r-.-Sept 1 1929 
(Subject to call after Feb. 1 1922.) Refunding Bonds. - . 
3%s'03 M-N$11 ApS. - , May 1 1933 | 3}4s'00 Dec $65,000c_Dec 15 '23-'30 
(Subject to call after M 1 1923.) Part every 5 years.) 
Sewer Bonds (Taz-free). Toll Road Impt. Bonds. 
p! 65,000....Dec 1 1928'4%s'19 J-D $43,000- Tec 10 1948 
4s 03 J-D' 70'000.-.-Dee 1 1933 Optional Dec. i6 1924.) 
4} ne. 15 J-J $160,000c_July 1 '25-'44 Funding Bonds. ; a an 
(Part due every 5 years) 34s'02MN $91,000c.Nov 1 '27-'32 
Funding Bonds. 7 _. (Part every 5 years.) 
48 '12 M-S $35,000-.-Mar 30 1932 Bridge Bonds. : 
(Subject to call after Mar 30 1917.) |3'48'02 M-N$38,000c_..Nov 1 1932 
48°12 J-J $42. 0... -7a 1 1933 | 4%4s'22 --.1,000, 000 - - - BRE ATE De OS Ee 
(Subject to call July 1 1922.) BOND. DEBT Apr 22 '24 $2, 450. 000 
$8,500__.._Apr 1 1929) Sinking fund 3,210 
4%(s'14 A-O; 10,000__._Apr 1 1934 | Assess. val. 1924-_----- 101 a 844 
10,000__..Apr 1 1939| County tax (per $1,000) '24---$7.00 
8, 500... - Apr 1 1943) Pop'n in 1910, 136,405; 1920, 144,521 
GE N.BD. DT _ tay I Ne eet. es $9) 000 INT. at office of County Treas. 
essment dent acc 
Sinking REPRE 107901 ‘meee 
Assess. val. real.....----36,195.508 ZELIENAPLE. 
Assess. val. personal _---- 1,850,740 This borough is in Butler County. 
Assess. val., other property 27,075 Water & Electric Light | Bonds. 
Tot.asses. val. °24(% gee PO ret OF 23\4%s --- $13,000... f 
City tax (per $1, 1924 $10.00 | 3.60s ss 7 500¢- (seeeeeun 
Populat’n in 10, 44.750: 1920. 47.512) Water Bonds. 
INT. payable at York at Security 448 ee Pee ; 


Title & Trust Co. 4s ‘ 2.000¢ - - - 
,Sower & Water ae orks Bonds. 


3,500c 
BOND. DEBT Jan 9 1923- oor 500 


YORE SCHOOT!, DISTRICT. 





is ‘97 J-D $17,700r_June 1 °25-'26 

18°99 J-D #1 O Ob0r June 1 '26-"28 voneting Oe) ~---- ers 

3\%s’'03 J-. 50,000c&r _. i 93: a , ‘ 

Lt nag A egg Fy \ dog? Population 1910. 1,388; 1920, 1870 

14508 J-J $31,.000c___Jan 1 1938 

Subject to call beg. Jan. 1 1918.) 

3.65s'063-J &,000c_July 1 '24-'25 ZERBE TOWNSHI? SCH. DIST 

is "16 M-N{_ 5,000 Nov 1 1935 This district (P. O. Trevorton) is 
75,000. Nov 1 °36-'40 |in Northumberland County. 
{10,000_.Sept 1 '27-'28 Hizh School Bldg. (Taz-free). 

5}4s'21 F-A <50,000_-Sept 1 '29-'33 |4148°17 M-S $65,000 -1947 
20.000 Sept 1 1934 Dist. reserves the right to redeem 

BOND. DEBT Apr 16°24 $315,500 bonds as follows: $10,000 after 5 

Sinking fund 79,000 yrs., $10,000 in 10 yrs., $10,000 in 

Ass’d val. '24 (% ac 30,890.000} 15 yrs., $12 000 in 20 yrs. and 

School tax per $1. “900 1924_ _$14.00 $13.000 in 25 y 

Population in 1921 (est ._ 56,006 BOND. DEBT ioe 28°24. $37,500 

INT. on coupon bonds of 1903 | Sinking fund_.....------- 354 

at Northern Trust Co., Phila.; | Assessed valuation 1924 4,683 ,946 

on bonds of 1906 and 1908 at Chase | Tax rate (per $1,000) 1924---$14.00 

National Bank, N. Y. | Population in 1922 (est.) -3,009 





State of Delaware. 


ITS 

DEBT, RESOURCES, ETC. 
Admitted as a State___________ One of Original Thirteen 
Total area of State (square miles)_...._.....-------- 2,050 
TT a ee ae ee a E Dover 


Governor (term exp. 3d Tuesday Jan. 1925).Wm. D. Denney 


Lieut .-Gov. (term exp. 3d Tues. Jan. 1925)_J. Danforth Bush 
Sec’y of State (term expires with Gov.)___--_/ A. R. Benson 
Treasurer (term expires Jan. 1925)___.Thomas S. Fouracre 


Auditor (term expires Jan. 1925)__ Joseph Morris Harrington 
Attorney-General (term expires Ist Tuesday Jan. 1925), 
Sylvester D. Townsend Jr. 
LEGISLATURE meets biennially in odd years on the first Tuesday in 
January, and pay is limited to 60 days. 


HISTORY OF DEBT .—The historical details of Delaware's State debt 
from 1865 to 1894 will be found in the ‘‘State and City Supplement” of 
April 1894, page The present extent and condition of the debt and 
resources of the State are given below. 


tas 


Cer. to Delaware Colle Cert. to Sinking Fund. 
6s’ 77 . @ea,.000..65< Pe rpetu: al. 4s ‘09 J-J $20,000_.._June1 1932 
Highway Bonds. 
(16 erern ‘ : F on e 
15 AE ISSO O00e June 11932 4148,18 J-J $600,000c.._Jan 1 1958 
44s'19 J-J 500,000 Jan 1 1959 
Hospital Bonds. (Optional 1920.) 
18°07 J-J $40,000c_- July 1 1927 | 4%s'20 J-J $1,000.000__Jan 1 1960 
Subject to call Ji an. 1 1917.) Optional at any time.) 
is 15 JS-J $49,000 ~~ ------.- ~~ - 44s'21 J-J1,829.000c_..Jan 1 1961 
Due $5,000 on July 1 in even (Optional at 105 after Jan. 1 1922.) 
numbered years. 4 %s'22 J-J1,000,000c___Jan 1 1962 
To School Fund. (Optional at 105 after Jan. 1 1923.) 
6s'06 July 1$178,.785 July 1 1926/48 22 J-J 400,000c__._Jan 1 1962 
Women’ s Colleze Impt. Ronde. (Optional at 105 after Jan. 1 1923.) 
48°17 A-O $90,000__Apr 1 '25-'42|4%s'23 J-J 600.000c____Jan 1 1963 
Refunding (Option: 1) at 105 after Jan. 1 1924.) 
3s '97 ND S245 5,000__.._Deec 1 1927 £8°23 J-J 500.000c____Jan 1 1963 
(Subiec Zs call after Dec. 1 1922.) {Optional at 105 after Jan. 1 1924.) 
INTEREST.—On bonds of 1906 is payable at the office of School Fund 
Trustee; refunding bonds of 1897 at the Philadelphia National Bank in 


Philadelphia; on hospital and women’s college improvement bonds at the 
Farmers’ Bank in Wilmington, and on others at the Farmers’ Bank in Dover. 


TOTAL DEBT.—The total bonded debt of the State on May 1 1924 was 
$7 575,785. Assets of the State on May 1 1924 totaled $12,652 ,029.94 and 
consisted of the following: State Treasurer's cash balance, $2,825,122.94; 
uncollected tax assessments (estimated), $400,000; investments (General 
Fund), $1,353,407; investments (Sinking Fund), $833,500, and property 
owned by State having an estimated value of $7,240,000. 


ASSESSED VALUATION.—The total assessed valuation of the State 
in 1914 was $108,439,104. No assessment for State purposes since then. 
No assessment is made inasmuch as there is no direct State tax in Delaware. 
The nearest approach to a total for the State is to take the county assess- 
ments for county purposes. For 1922 the aggregate of these county 
assessments was $228,851,876. 


DEBT LIMITATION.—The new constitution (adopted June 4 1897) 
does not contain any general provisions authorizing bond issues or limiting 
the debt-making power, ercept that it— 

(1) Forbids the State (Article 8, Sec. 3) to borrow money or create debt, 
‘but pursuant to an Act of the General Assembly passed with the con- 
currence of three-fourths of all the members elected to each House, except 
to supply casual deficiencies, repel invasion, suppress insurrections, defend 
the State in war or pay existing debts.’ 

(2) ee any county, city, town or other municipality (Article 8, 

8) to ‘“‘lend its credit or appropriate money to, or assume the debt 


of, or become a shareholder or joint owner. in, or witb, any private corpora- 
tion or any person or company whatever.’ 


Tuxe, 1924.) 
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(3 
Spec ial Act, 
visions shall not apply to municipal corporations. poms. 

The above indicates that the authority as regar¢ 
as already specified in number (2)] rests with the General Assembly, 


the General Assembly always passes Special Acts to provide for special 
occasions and needs. 


Forbids any corporation (Arvicle 9, Sec. 1) to be created, &c., 


by 
‘*but only by or under general law"’ 


‘but tne foregoing pro- 
&c. 

s municipalities [except 
and 


By Section 53 of Article VIII, C hapter 160, Laws of 1921, as amended 
by Chapter 177, Laws of 1923, authority is conferred upon any school 
district or special school district to issue bonds to carry out the building 
program of said district as approved by the State Board of Education 
with a provision that no grounds shall be purchased or contracts made 
in contemplation of the issuance of such bonds); the limit to incur debt 
for that purpose is fixed at 5°% of the assessed value of real and personal 
property of the issuing district. Bonds issued by virtue of the section 
are to bear interest at a rate not exceeding 6%, are to run not longer than 
twenty-five years, to be sold at not less than par, printipal and interest to 
be made payable at the branch of Farmers’ Bank in the county in which 
said bonds are issued, and are exempted from all State, county or municipal 
taxes. The section also provides that all bond issues must be voted upon 
at a special] election. 


STATE INCOME TAX LAW.—At the 1917 session of the State Legisla- 
ture there was enacted a State Revenue Income Tax Law, this being done 
by amending Chapter 6 of the Revised Code, and adding what was then 
known as Article 31 (later amended by Chapter 30, Laws of 1919). At 
the 1921 session of the Legislature, however, the law was repealed by 
Chapter 9, Laws of 1921, and a new law enacted, which was further slightly 
amended in 1923 by Chapter 16, Laws of 1923. Under the law which was 
in force until Nov. 1 1921, all income records or matters pertaining thereto 
were in charge of the State Treasurer, but the duties have now been trans- 
ferred to the State School Tax Department. The law as it now stands 
levies a tax of 1 “7 of the net income not in excess of $3,000, 2% of the amount 
of net income in excess of $3,000, but not in excess of $10,000, and 3% of 
the net income in excess of $10,000. All citizens or residents of the State 
whose income is $1,000 or more are taxable. In the case of a single person, 
exemption of $1,000, and in the case of the head of a family, or a married 
person living with husband or wife, a personal exemption of $2 ,000 is allowed. 
The revenue derived under this law is for school purposes. 

INVESTMENT OF TRUST FUNDS.—Chapter 226, Section 3, of the 
Laws of 1909, provides as follows: 

Sec. 3.—Exc epting where instruments creating trusts prescribe otherwise, 
trustees named in wills or appointed by the Chancellor may hereafter invest 
the funds of their trusts in securities of the follo, ng classes ond kinds, viz.: 

(a) Stocks and bonds and interest-bearing obligations of the United 
States for which the faith and credit of the United States are pledged to 
provide for the payment of the interest and principal thereof, including 
the bonds of the District of Oolumbia; 

b) Stocks and bonds and interest-bearing obligations of the State of 
Delaware and of any other State of the United States, issued pursuant to 
the authority of the law relating thereto; 

(c) Stocks and bonds of any county of the State of Delaware and of any 
county of any State of the United States, issued pursuant to the authority 
of the law relating thereto; 

(d) Stocks and bonds of any school district of the State of Delaware, 
ase for school purposes and pursuant to the authority of the law relating 
thereto; 

(e) Stocks and bonds and interest-bearing obligations of any incorporated 
city or town of the State of Delaware or of any of the States of the United 
States, issued pursuant to the authority of the law relating thereto, for the 
payment of which the faith and credit of the municipality issuing the same 
are pledged; 

(f) Bonds of either natural persons or corporations, secured by first 
mortgage on productive real estate, free from prior encumbrances; 

(g) Bonds of railroads, transportation and public service corporations, 
secured by mortgage upon the property, plants and systems of such cor- 
porations: 

(h) Collateral trust bonds of railroads, transportation and public service 
corporations, where the same are secure ‘di by guaranteed underlying stocks 
(or bonds secured thereby), when no default in the payment of installments 
of principal or of interest for more than ninety days after the same has be- 
come due, has occurred in connection therewith, within a period of ten days 
preceding the investment of trust funds therein: 

(i) Car trust certificates and equipment trust bonds; 

(j) Underlying securities of railroad, transportation and public service 
corporations, bearing guaranteed dividends, where no default in dividends 
has occurred after the guaranty; 

(k) Such other securities as may be approved by the Chancellor. 


By the laws of 1911 this section was amended by inserting a proviso 
that ‘‘tne foregoing specification of classes of securities in which trustees 
may invest the funds of their estates. shall not be construed to relieve said 
trustee from the duty of exercising due care in the investment of said funds.” 


BANK INVESTMENT LIMITATION.—Under Section 13 of the Bank 
Act, passed by the 1921 Legislature, it is provided: ‘‘No bank or trust 
company shall invest more than twenty-five per centum of its total capital, 
surplus and undivided profits in the stock, bonds or other obligations 
of any one corporation or political entity or political division, except bonds 
or other obligations of the United States, of of the State of Delaware, or 
of any county, city, town or schoo! district in the State."’ 


TAXATION OF BONDS.—We are unofficially advised that bonds 
issued by the State of Delaware and its political subdivisions are not 
taxed under any law of the State. 

POPULATION OF STATE.— 

1920.....@223,003 |1890..... 168 ,493|1850___-- 91,53211820..... 13-708 
1910....*202,322]1880-...-.- 146,608]1840___-- 78,085]1810__.-- 72,674 

1900_-_ 2184.7 735|1870..... 125,015|1830___-_. 76,748; 1800__.-- 64,273 
——_ ae 112,216 1790__... 59,096 

a Includes 30,335 negroes. * Includes31,181 negroes. z Includes30,697 
negroes. 





CITIES, COUNTIES § AND TOWNS IN THE 
STATE OF DELAWARE. 
CLAYMONT SPECIAL SCH. DIST Loan of 1913 
This district is in Newcastle Co. $145 g¢°13 J-D 385, 000c 
School Building Bonds. Road Bonds. 
5 4s'22M-N$260 ,.0O00c&kr Nov 1'24-"47 5s g $30,000c_July 1 


June 1 1933 


°33-"38 


BOND. DEBT Apr 16 °24_ $264,000 5s 8 Bee SO EO «ncua 1939-1941 
2. ae 11,000 Ss ‘16 J-J 10.000c - 1942-1943 
Total assessed value 1924__5,884,419 5s ¢°16 J-J 20 000ce_ July 1 '44-'47 
Tax rate (per $1,000) 1924___.$4.50 5s 16 J-J  25,000__July 1948-'52 
Se ree 4,500 58°19 J-J 40'000- July 1 °39-'42 
NT. at the Farmers’ Bank, Wil- 5s ’'20 J-J 50,000__July 1 '47-'56 
mington. {100,000c_-Apr 1 '26-"30 
41448'22 A-O;150,000c__Apr 1 '31-"35 

DOVEB. 200 ,000c__-Apr 1 °36-"40 
This town is in Kent County. 50,000c_..-Apr 1 1941 


Street & Improvement Bonds. 


(County reserves right to redeem this 
414s'09 A-O7$75,000c_---Oct 1 1959 


issue on Apr. 1 1927 or any interest- 


(Subject to call after Oct. 1 1929.) paving date thereafter at 105 &int.) 
1'448'09 J-D725,000...._Dec 1 1959 4%g'23 M-S 150,000c_Mar 1°42-'44 
Subject - call after Dec. 1 1929.) 44%g'24 A-O/{ 20,000c_.-Apr 1 1935 
4s 1-N$42,000 - -. - 1959 375,000c_Apr 1 *36-"50 
BOND. DEBT April 1920 - 3} 30,000 {100,000c_Apr 1 '26-'30 
Assess. val., real estate____-2,921,220 4%g'24 A-0/100,000c_Apr 1 '30-'34 
Assess. val., personal _---- 7.465 5,000c_ — _2 Apr 1 1935 
Assess. val., other property 536,000 4142'24M-S/! 50,000c__.Mar 11945 
Assessed valuation 1920-- 3,464,685 \300, 000c_Mar 1 '46-'50 
Tax rate (per $1,000) 192C_--$10.00 4}4s'24 A- O! 20,000c_..-Apr 1 1935 
Pop'n ‘10, 3,720; ‘20 (Census) _4,042 {375,000_-Apr 1 '36-’50 

xz INT. at Farmers’ Bk. of Dover.. BOND. DEBT April 192481,490,000 


Assessed valuation 1923_27,179,014 

County tax (per $1,000) 1923_$10.00 

Pop. ‘10, 32.721; '20 (Census) _31,023 
NT. at Farmers’ Bank, Dover. 


Lewes SPECIAL 8 SCH. DIST. 

2 3 2WeS, ro C a ) 
te’ 31 J-J $44,400__Jan "25-46 
BOND. DEBT Apr 16 4. $48. "000 
| Ass’d value 1924 (% act.) __1,117,000 
Sch. tax rate (pee $1,000) '24.$5.00 
| Population in 1 500 


DOVER SPECIAL SCH. DIST. 
This district is in Kent County. 
5s g'24 A-O$177 ,000c__Apr 1 °25-'46 
BOND DEBT June 2 "24- $194,000 
Tot.ass'd val.e’24 (%4 act. 4,104,000 
School tax rate (per $1 ‘000) °24- ie 76 
Population in 1920 4,200 
iNT. at Farmers’ Bank, Dover. 


KENT COUNTY. 
County seat is Dover. 





MIDDLETOWN. 

This town is in New Castle County. 

Street-Impt. Bonds. 

"19 s-a_ $50,000c_ Aug 1 1939 

(Optional Aug. 1 19 29.) 

Refunding (Red. aft. Mar. 1 °25.) 

5s '15 M-S_ $6,000c_..Mar 1 1935 

BOND. DEBT Mar 1 '24__ $79,000 

eae 

Assess. val. '24 (80% act.)._ 886,225 
"24. $16. 50 


Total tax rate (per $1,000) 
Population 1910, 1,399; 1920__1,260 


5s 


NEWARE SPECIAL SCH. DIST. 


O. Newark, Shae County. 
5s Toa J-J $150.0 ei iacinsiininesi isin etal 
BOND. DEBT a 16 1924 $148,000 
Assessed valuation 1924. 
School tax rate (per $1,000) '24 $4.50 
Pempumeion. 1922. ...cccsccces ,000 
NEW CASTLE. 

This city is in New Castle County. 
Street Impt. Bonds. 
5s ‘14 M-N$30, 000. ...-May 1 1944 
(Subject to call May‘l 1919) 
Whack Bonds. 
5s °14 $5,000 __--.1925-1929 
BOND. DEBT May 17° 24_-$168.000 | 
Assess. val. 1923 (2-3 act.).2,486,081 
Tax rate (per $1,000) 1923____$1 i .60 
Pop'n 10, 3.351; (20 (Census) 3,854 
NT. at New Castle Trust Co. 


NEW CASTLE COUNTY. 





4,000,000 4 





Bridge Bonds. 
4%6s'16 J-J $21,000- 500 yearly 
TOTAL DEBT May 6’ 3 $1 ,082,500 
Assess.val.'24(100 %act.) _32,021,356 
Tax rate (per $1,000) 1924___$10.00 
Pop'n 1910, 46,413; 1920__..43,741 
NT. at Farmers’ ners’ Bk., Georget'n. 


‘000 WILMINGTON. _ 


This city is in New Castle County, 


City may borrow up to 10% of 
assessed ‘value. Population 10, 
87,411; 1920, 110,168. 


Bldg. Commission Bonds. 
4'4s'13 M-S $580,000_Sept 1 
4\%s'13 M-S_ 200,000cSept 1 
are L oan 


°24-"52 
53-62 


s O $25, B80... - Det 1 1924 

4s ‘TURAL O 25,000__..Oct 1 1925 
4s '02 A-O 15.000_ - --Oct 1 1926 
4s '02 A-O !6,900- ___Qet 1 1926 
{8:100.-.-Apr 1 1927 
4s ‘02 A-O 12,400_...-Apr 1 1927 
4s '02 A-O 17,660_...Oct 1 1927 
4s ‘04. A-O 10,000_...Apr 1 1928 
4s '07 A-O 35,000....Oct 1 1930 
4s 09 A-O { 2,550....Oct 1 1932 
\22,450_..-Apr 1 1933 

4%s'12 A-O 100.060__._A&O1 1935 
4%s'14 A-O 75,000_...A&O1 1937 
416s'11 A-O {58,150- .- Oct 1 1934 
141,850_._.__Apr 1 1935 

4%s'14 A-O 75.000r___Apr 1 1936 
414s'23 A-O 150,000___Oct 1 ’24-’28 


Refunding Water Bonds. 


1 
1 
1 
1 
1 
1 
4- 
County seat is Wilmington. 48'11 A-O $45,000....Oct 1 1934 
Bldg.  ouiesion Revde. 4s “Ol A-O °26,000--~_Oct 1 1926 
44s¢'13J-J$85,715_-_July 1 '24-'29/ 48°12 A-O 45,000----Apr 1 1935 
4\4sg'14J-J 500,000c_July 1 '29-'62|48 13 A-O [42,850..-.Oct 1 1935 
Refunding Bonds. | 2.150---_Apr 1 1936 
4s 97. J-D $10,000r_...Dec 1 1924, 48°10 A-O $45.000__-_Apr 1 1933 
Bridge Bonds. ‘Dige'ls Aco BB 0002 Apr 1 1938 
4) 1488'13,5-J$2: 50,000. . July 1 ‘33-49 | 4348 f ----Apr 
s J-J 67,000 -....1950-1956 | 4348'16 A-O 55,000_._-Apr 1 1940 
3 25-20 J-J (240;000¢_July 1 '36-'43| Sinking Fund ponds. 
\-10.000c_.-July 1 1944 i $91,300 ..-Oct 1 1943 
54s'20 J-J | 20,000e__-July 1 1944 | 4348 21 A-O7; 124,800 ..-Apr 1 1944 
180,000c_July 1 °51-’56| /127,300.°--Oet 1 1945 
25,000c. . June 1 1963 106,600. - - -1 Apr 1 1946 
514g'21 J-D {70.000c_June 1 '64&65|, , { 91,800.---Oct 1 1955 
5,000c_.-June 1 1966 58°21 A-O4 405,600. ~_-Oct 1 1956 
4148'22 J-D 30, 000...-June 1 1966 9,600_.--Oct 1 1957 
5.000_...June 11967 58°21 A-O 600" 000.-A&O °47-'49 
4%s'22 J-D ee 000. June 1 38-41 (For maturity see V. 113. p. 1495.) 
130000. June 1 '42-'4 800_...Oct 1 1955 
elect es: 194 ; 6s '21 A-O 200" 800_ ___Apr 1 1956 
4%s g '22J- D430, ae 1947-1948 204,800----Oct 1 1956 
(1 0,000 ‘sbeatiptes'~ av: 1949 18,100- --- Rae 1 1957 
Highway Bonds. { 44,250....Oct 1 1953 
4'42'07 ___ $110,000c_June 1 '26-34  4148'22 A-O/185,500_-__: Apr 1 1954 
4142'08 J-D 181,000c_Deec 1 '35-'45| 189,200...-Oct 1 1954 
4s g'09J-J 264,000c_July 1 '45-'64 98,050 - -- -0aF 1 1955 
4s J-J 260,000 _---.1945-1964 70,250_.--Apr 1 1949 
4%s J-J 200,000 ----- 1945-1964 ‘ 155 200.2 -Oct 1 1949 
445s J-JS 500,000 _----1927-1960| 414822 A-Oj 158,300_--_Apr 1 1950 
5's J-J 315,400 _-_._1925-1932 161,500_..-Oct 1 1950 
544s J-J 180,000 -.-.-1925-1933 . 54,750.---Apr 1 1951 
4148'22 J-D 150,000-_June 1 '26-°36 | 4148'22 A-O 75,000-_- wt 1 1957 
(See V. 114, p. 2510, for maturity.) | 44s8'22 A-O 70,000... Apr 1 1957 
\20. ,000__.-July 1 1933 448'23 —_ 45,800 April 1957 
4%sg'20J-J +480,000- July 1 '34'35 64,200_._..Oct 1 1957 
40,000. July 1 °36-37 | Sewer Bonas. 
5'000c.._June 1 1936 448'15 A-O $49,950c___A&O 1 1939 
44s'22 J-D 115 B. 000c__.June 1 1937 | treet Bonds. 
25,000c__-June 1 1938 | 434s'16 A- Of $130,150___Oct t 1939 
{ 5.000c_--June 1 1939 \ 69 “we 1940 
, . > reine 1939 Grade Crossing & Sew 
|(25,000...-.---_- 1940 48 '02 A-O $50,000-_- _Apr nt 1927 
4%2'22J-D {20,000_....._.-- 194] Grade Crossing & Street. 
i> jaar 1942 48 '05 A-O $50, 000. A&O 1 1928 
115,000 ede eae 1943 Park Improvement Bonds. 
i. ree 1944|4%s '21 A-O $25,000-_--_-- 1933-1937 
13,000c or r_June 1°44 Water Bonds. 
16,000c or r_June 1 '45| 4s g°10 M-N$159,000_May 1 25-'26 
4'%s'22 J-D: 17,000c orr_June 1 "46 4448'14 A-0$100,000__Oct 1 '36-'37 
14,000¢c orr_June 1’ EI 4%s'16 A-O 50,000_..-A&O 1940 
135,000¢ or June 1°48-5¢ {$133,800_-.Oct 1 1940 
5,000c or r_June 1 57 | 4148°16 A-Or 161 :000---Apr 1 1941 
4%s'24 J-D 250,000__June 1 '28-'44 3 5.200..-Oct 1 1941 
(For maturity see V. 118, p. 3109.) 48°17 ont 1e0e pee 1 1941 
Work=House Bonds. . 139.400..-Apr 1 1942 
4s '05 J-J $49,000r___July 1 1925|414s'23 A-O 45.800 ee Apr 1 1957 
4s ''05 J-J 73,000ce___July 1 1930 \64,200_...Oct 1 1957 
BOND. DEBT June 1924. $4,599,000 | er and Park Bonds. 
Assessed valuation 1923_170,193.591 asger 17 — $31 Ae) -- Ae 1 1942 
Tax rate (per $1,000) °24____- $10.00 99, -Oct 1 1942 
Pop'n 1910, 123,188; 1920, 148,239 Raving. Sewer & § Street Impt. 
he work-house bonds, while issued | 48 "96 A-O $59,925_...Oct 1 1924 
and guaranteed by the county, are a 48 oF A-O 127: 200_.-A&O 1 1925 
charge upon the Trustees of New '/48'98 A-O 66,500_...-Apr 1 1926 
Castle County Work-House. Interest |4s '01 A-O 68,500 .----Oct 1 1926 
and principal are payable by Trustees. | 48 ‘03. A-O ss eee A&O 1927 
INT. at Farmers’ Bk., Wilmington.|4s ‘(06 A-O 91,900_...A&O 1 1928 
—_————- 4s ’0S A-O 130,900_..A&O 1 1929 
REHOBOTH BEACH. 4s '09 A-O 135,900_..._A&O 1 1930 
Moy town is in Sussex County. /|48 ‘09 A-O 181, 500.--A&O 1 1931 
"15 M-S $20,000. Sept 1 1945, 4s °11 A-O 189.800_--A&O 1 1932 
” Water Bonds (Red. beg. in 1918).|4%s A-O 136,650_.--- A&O 1933 
§s°13 J-J $28. 000c 1943 |44%s'1l A-O 109,850_.._Oct 1 1934 
BOND. DEBT Apr 16 "24. $42, 000 4%s'1l A-O 106,650- Apr 1 1934 
Sinking fund (water) ___~_-- 2/000 |4%8'14 A-O 88.500... Apr 1 1937 
Assess.val.real est. "93/8 act. )758,000 44%s'15 A-O O....Oct 1 1937 
Tax rate (per $1,000) 1923___$10.00\4\%s A-O bt "500 - ..-Oct 1 1936 
Pop'n, '10, 327; 1920 (Census)__389|4%s'15 A-O 30,000_.__Apr 1 1938 
Summer population (est.)__.__5,500 50,100_..-Apr 1 1938 
INT. at Sussex Trust Co. 4%s'15 A-O tse)? epee 1 1938 
—_—_—— 110,750_..-Apr 1 1939 
SEAFORD. 4%s A-O 40,000_.._._Oct 1 1953 
This town is in Sussex County. | Street, Water, Land & Harbor 
Street & Impt. Bonds \4%s'19 A-O reir Apr 1 40-47 
3'21 F-A $25,000- _Sept 15 1951 | (See V. 109, 1103 for masa 
(O sional after Sept. 15 1931.) \4%s'19 A-O P00, 000_Apr 1 ‘'42-'47 
BON BT Apr 18'23_. $47,000! (See V. 109, p. pees for maturity.) 
Assessed po 1922-__1,250.000' Harbor Bon 
Population 1910, 2,108; 1920, 2,141 109,050... Apr 1 1951 
neni 168,000_._._.Oct 1 1951 
SUSSEX COUNTY. | 434822 A-O) 171,350_..__Apr 1 1952 
Re te is Hi county seat. 17 74, '800_ “Ont 1 1952 
"13. J-J $31,500 ..--- 1924-1932 75,900 _- __Apr 1 1953 
ae ps b. ett \ hes 1918. ) | Various Municipal Impt. Bonds. 


Road Bo 
44819 rd. $500,000c..Jan 1 '27-"66 
(Subject to call after July 1 1929.) 
44219 J-J 300,000_--Jan 1 '43 '66 
(Optional on any _ interest-paying! 
= oe after iy 1 1929 at not more 


n 105. 
5s. 4 "22 J-J ’ 200, 000_.-Jan 1 '31-'70 
(Optionat on any _  interest- -paying 
date after Jan. 1 1932 at not more! 
~~ 105.) 


een 
és g'22 J-J {149. ,000_.-_Jan 1 °31-’ 

160,000__Jan 1 31-70 
58 '22 cone 70,000___Jan 1 °31-"4 

180,000___Jan 1 °41-'7 701 





i\4%s "33 eet tt ,000__ Oct 1’ 24-’28 
Pu blic Library Bonds. 
|444s8'’22 A- Olse4 950... Apr i 1955 
105,050 Oct 1 1955 
TOT.BD.D Apr 15 - as 769,600 
Water debt (included) - Sill 
Sinking fund_ 1 
Assessed valuation 1923_116, B13" 900 
(Personal property not taxed.) 
Total tax (per $1,000) 19 323-819. 00 
oe of real estate and 
| oastes owned by city. 6,246,126 
INTEREST on water 4s of 1907 
S| eegee at the Union Nat. Bank of 
ilmington; on all other loans at the 
|office of the City Treasurer. 
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MARYLAND—DEBT 





OF STATE [Vor. 118. 

















BOND. DEBT Apr 1922. $390,000 
Mtge. debt 6%. Apr 1921 36,000 
Assessed valuation 1920. 106,566.025 
School tax (per $1,000) 1920__.$5.00 


WILMINGTON SCHOOL DIST. 
4%8'12 M-N$20,000c__.May 1 1926 
4%2'13 M-N 80,000cJ May 1288’ 30 

May 1°32&'34 


4%s'16 J-J_ 150,000c__Jan 1 '36-'54 | Value of Bd. of Ed. prop. 2,324,557 
$15.000 every other year) INTEREST is payable at the 
4%se¢ 575, a0 _M-N '25-'44 Union Nat. Bank of Wilmington 


Funding Bon 
4\%s'17 M-N$1 2 i00C. May 1 '25-"27 





State of Maryland. 


DEBT, RESOURCES, ETO. 
Admitted as a State........-.---- One of Original Thirteen 
Tota] area of State (square miles)___.+...---------- 12,210 
PNR ccnandusenedneeresusecounncebone Annapolis 
Gov. (term exp. 2d Wed. Jan. 1927)_._Albert C. Ritchie 
Sec'y of State (term exp. with Gov. Kk. Brooke Lee 
Treasurer (term expires Jan. 1927)______-- John M. Dennis 


William S. Gordy, Jr. 
Thomas H. 


Comptroller (term expires Jan. 1927) - 


Attorney-General__-_--_--- tobinson 


LEGISLATURE formerly met biennially in even years, but after the 
session in January 1924, under the amendment to the State Constitution 
adopted November 1922, the Legislature is not to convene again until the 


and is to meet on the same day in every 
limited to 90 days. 


first Wednesday of January 1927 
second year thereafter. Sessions are 





HISTORY OF DEBT.—The historical details of Maryland's State debt 
from 1824 up to 1893 will be found in the ‘State and City Supplement” of 
April 1893. pages 72 and 73. Loans now outstanding are as follows: 


Three Million=Dollar Loan of 


Sqnetoriom t. oa 
3%s'll J-J $40, 000. ~Jan 1 *'21-'26 






1916. 
48 ‘16 F-A $1,011,000cAug 1 °24-'3i Construction Bond 
(See V. 102, p. 2185, for maturity) |414s'21 P-A$500.000e Feb 15 °24-'36 
106,000c._..Feb 1 1924! (See V. 112, p. 582, a. sanpnineda 
110,000c....Feb 1 1925 Insane Hospital Loa ‘ 
114,000c..-Feb 1 1926/48 '11 J-J $600.0 ag * °21-'26 
48°17 F-AJ118,000c __.Feb 1 1927/48 13 J-J 800.000c_J-J * ‘'23-'28 
124,000c..-Feb 11928) Technical School Loan 1912. 
128,000c_.-Feb 1 192948 °12 M-S$500,000c Sept 1 *°23-'27 
134,000c..-Feb 1 1930, State Loan of 1918 (Redemption of 
139,000c__-Feb 1 1931 War Loan of 1917.) 
144,000c_..Feb 1 1932) 444s'18 F-A $817,000_Aug 15 '24-"33 
Omnibus Loan 1914 nee | Construction Loan of 1920. 


Armories, Hospitals). 4148°21 $500 ,.000-_ —_. 15 °24-"36 


48°14 F-A$498,000c_Aug 1 *23-'29 | ta ma sturity see V p. 755.) 
(See V. 98,Mp. 1935, for maturity.) | 414s'22 F-A 500, 000. Fe y ‘15 °25- ra 
Loan of 1 14 (Refunding). | (For maturity see V. 114, p. 543.) 


4s J-J $817,880 55r Jan 1 or 
State Roads Loans. 

3%s8'10 F-A1000,000c Feb 1 

3448'11 F-A1000,000c Feb 1 


Bridge Loan of 1920. : 

$18,000_Aug 15 °24-'26 
21,000_Aug 15 '27-'29 
24'000_Aug 15 30°32 





*o1- 26 | 1414821 - 


——_—_ 


3%e'1) F- <4 990 .000c Feb 1 *°22-'27 27,000_Aug 15 °33-"35 
“40°13 ~~ 500, 000c Feb 1 *°23-'28 | 10,000_..Aug 15 1936 
os2L F-A_ §471.000cFeb 15 '24-'36| General Construc. Loan Ctfs. 

4 ! 521 5 300,000c_Feb 15 °32-'35| 414°22F-A15a3500 ,000- Aug 15’°25-37 


582, for mares 
500 .000S'ne 15 °25-°37 
44s'24J-D15 1,500,060cJ'nel5 97-39 
(For maturity see V. 118, p. 2991.) 

Cons. Loan 1913 (Pub. Bidgs., 

Roads and Tecess Reserve). 


§ (See Y.012. PB 


4%s'22 J-D31. 


(For maturity see V. 115, p. 786.) 
Baltimore-Southern Maryland 
Trunk Line Road Loan Ctfs. 
44°22 F- A15a3250 ,000_Aug 15°25- 44 
(For maturity see V. 115, p. 786.) 
414s8'23F-A15$250, o00corrAglS 5'26-38 





4: '13 J r $400.000c_J-J  * "23-'26 (For maturity see V. 117, p. 808.) 
4s ‘12 F-A$1000,000c Aug 1 *°22-°27 Bridge Loan Certificates. 
48 ‘12 J-D1000,000c Dee 1 *'22-'27 (a$27 ,000_Aug 15°25-’27 
48s ‘13 J-J1,170.000e July 1 *'23- 28 | a20,000_Aug 15’°28-'29 
4s °14 F- A1,568. 000c Aug 1 ‘24-'29 |} al1,000_- yf 15 at 
(See V. 98. p. 1935 for maturity.) |414°22 F-A/ a24.000_Aug 15 5 *31- 
4s ‘15 F-A1.890,000c_Feb 1 '25-'30 15 | a39,000_Aug °33- ee 
(See V. 99, 1850 for maturity) . | a14,000_- a My 15 1936 
4%s'18 F-A1,226,000_Aug 15 '24-"33 | a15,000 _.Aug 15 1927 
(See V. 106, p. 2775, for maturity) | 4'4s'24 J-D15309,000c Junel5'27-39 
4%s'19 F-A1,226,000_Feb 15 °24-'34 | (For maturity see V. 118, p. 2991.) 
(See V. 108, p. 190, for maturity) Gen'l Construc. Loan of 1922. 
4} 0 F-A1.000,000c_ Aug 15'24-"32 14 14°23 F-A15a$500 ,000_Feb 15 °26-38 
Treasury Relief Bonds. |(For maturity see V. 116. p. 643.) 
4s '16 F-A1,349.000c Aug 1 °23-°31 | 414s'23F-Al1! 5$7: 50,009corr Rut 5'2638 
(See V. 102, p. 2185, for mautrity) | (For maturity see V. 117, p. 808.) 
State Normal School. | Susquehanna Bridge Loan of 
4s ‘13 J-J $600,000c_J-J * °'23-'28 


1922. 
Public Highways Loan |4148'23J-J (a500,000___Jan 1°25-'34 


48°10 J-J $250,000c_Jan 1 * 21-'26) | a37,000 Jan 1 1935 
48°10 J-J 250.000c_Jan 1 *'22-'27| Road and Bridge Certificates. 

48°10 J-J 250,000c_Jan #°23-"28 | 414°23J-D15a$1 ,650,.000J’nel5’26-38 
48°10 J-J 250,000c_Jan 1 *'24-'29' (For maturity see V. 116, p. 2676.) 


*Subject to call in and after the earlier vear and mature tn the later year. 
a Coupon, with privilege of registration as to principal. 


TOTAL DEBT, SINKING FUND, ETC.—The subjoined statement 


shows Maryland's total State debt and the sinking fund held by the State 
against the same on the dates named. 





Sept.30°23. Sept.30°22. Senpt.30°21. Sept. 30°20. 

Total funded debt __-_-_- $34,247,881 $32,259 R81 $30 ,475,881$ 28,364,880 
Sinking fund, &c_._____- f12,648,449 ell ‘840. 293 d10,867,869 c10,021,004 
ee $21,599,432 $20,419,588 $19,608,012 $18,343,876 


c Sept. 30 1920 it was composed of $1,500.000 mtg. bonds of the Northern 
Central Ry. Co. and $8,521,004 stocks, bonds and cash. d Sept. 30 1921 it 
was composed of $1,500,000 mortgage bonds of the Northern Central Ry. 
Co. and $9,367 ,868.86 stocks, bonds and cash. e Sept. 30 1922 it was 
composed of $1,500,000 mortgage bonds of the Northern Central Ry. Co., 
$9,282,750 stocks and bonds, and $1,057,.542.82 cash. f Sept. 30 1923 it 
was composed of $1,500,000 mortgage of the Northern Central Ry. Co. and 
$11.148.449 stocks, bonds and cash. 

As against the net debt of $21,599,432 Sept. 30 1923, the State has as an 
offset her unproductive stocks, amounting to $419,150 and $3,122,223 due 
from Accounting Officers and Incorporated Institutions. 

The receipts of the State for the year ending Sept. 30 1923 amounted to 
8$21.303.556.36:; balance in treasury Oct. 1 1922. $5.071.958.26: total, 
$25.375.514.62; disbursements, $20,466.447.02. The cash balance in the 

easury on Sept. 30 1923 amounted to $5,909,.967.60. Of this amount 

514.29 belonged to the sinking funds and $2,524,553.31 remained 
» Treasury unobligated as of Oct. 1 1923. 

SOLDIER BONUS BONDS UNCONSTITUTIONAL.—The 1922 
Legislature passed an Act proposing the submission to the voters at the 
November 1922 election of the question of issuing $9,000,000 bonds for a 
soldiers’ bonus. Suit was brought in the City Court of Baltimore to re- 
strain the Board of Election Supervisors from placing the question on the 
ballot, but on J_ne 19 an opinion was handed down, declaring the Act did 
not violate any provision of either the State or Federal Constitution. The 
case was carried to the Court of Appeals, however, and that tribunal re- 


A> 
y 


versed the lower court, holding the measure unconstitutional because of the 
referendum provision. V.115,p 

ASSESSED VALUATION, ETC.—The following table shows the total 
funded debt, available assets, assessed valuation and tax rate: 











Total Available Total Assessed Tar Rate 
Years— Funded Debt. Assets. Valuation. per$l £000 
ee $34.247.881 $12,648.449 $1,801.724.350° $3.015 
Dt snitiadeauaadmue 32,259,881 11,840,293 1 623 ,734,661 3.533 
I cin a apap tne dh takin 30.475,881 10,867,869 555,226,454 3.533 
IY sir at Gcniaa as eoiet oeande Ei 28 ,364 880 10,021,004 1,518,706,078 3.657 
J Reni 28,173,800 9,113,575 1,379,317 ,274 3.657 
EE cn tae todcanin tp eaten ateais 28 983,880 9,731 246 1 369,324,009 3.657 
GE cere 27 448,881 8,792,898 1,189,992 ,332 3.64 
SE bi. snicatte eeerabin ear ert iaeeth 26,285,881 8,516,267 1,182,456,531 3.23 
SD in leenwenmeineae aie 22,785,881 7,710,589 1,092 993,576 3.23% 
I os sices sage seidsa Sateen 7,529,926 6,308,950 836 665 ,067 1.60 
SI di faite ack eich itl ia hsb 8,526,926 5,439,047 712,455,956 2.35 
a aeepeerageass 6,309 326 3,424,057 616,719,782 1.77% 
hi oan Sic as 8,864,986 5,679,733 534,930,476 1.77% 
RRs 10 691.124 6,278,907 er A 184,824 1.77% 
Of this total valuation of as: 804.724.8560, part, $1,.511,.558,.307, is real 


and personal property taxable at 23.015 r $100; the remainder, $293,- 
166,553, consists of securities taxable at 15c. per $100. 

DEBT LIMITATION.—There are three provisions in the Constitution 
Hed Maryland relating to the power of the islature to authorize bond 
ssues. 

The first provision is contained in Art. 3, Sec. 34 of the Constitution. 
This prohibits the Legislature from contracting any debt, unless the law 
authorizing the same provides for the collection of annual taxes sufficient 
to pay the interest as it falls due, and also to discharge the principal within 
15 years. The same rhe = also provides. The credit of the State shall 
not in any manner be given, or loaned, to, or in aid of, any individual, 
association or corporation; nor shall the General Assembly have the power 
in any mode to involve the State in the construction of works of internal 
improvement, nor in granting any aid thereto, which shall involve the faith 
or credit of the State; nor make any appropriation therefor, except in aid 
of the construction of works of internal improvement in the counties of 
St. Mary’s, Charles and Calvert, which have had no direct advantage from 
such works as have been heretofore aided by the State; and provided that 
such aid, advances or appropriations shall not exceed in the aggregate the 
sum of $500,000. And they shall not use or appropriate the proceeds of 
the internal improvement companies, or the State tax, now levied, or which 
may hereafter be levied, to pay off the public debt [or] to any other purpose 
until the interest and debt are fully paid or the sinking fund shall be equal 
to the amount of the outstanding debt; but the General Assembly may, 
without laying a tax, borrow an amount never to exceed $50.000 to meet 
temporary deficiencies in the Treasury, and may contract debts to any 
amount that may be necessary for the defense of the State. 

The second provision is contained in Article 3, Section 54 of the Consti- 
tution. This provision prohibits any county of the State from contractin 
any debt in the construction of any railroad, canal or other work of interna 
improvement, and from giving or loaning its credit to or in aid of any 
paventacion or corporation, unless the same is authorized by an Act of the 
vegislature. 

he third provision is contained in Article 11, Section 7 of the Consti- 
tution, and it prohibits the Mayor and City Council of Baltimore from 
creating any debt, or giving or loaning its credit to or in aid of any indi- 
vidual, association or corporation, or making any appropriation for works 
of internal improvement, unless such debt or credit is authorized by an 
Act of the Legislature, and also by an ordinance of the city submitted to 
and approved by a majority of the voters of the city. The city of Balti- 
more is, however, authorized temporarily to borrow any amount of money 
to meet any deficit in the city treasury, or to provide for any emergency 
arising from the necessity of maintaining the police or preserving the safety 
and sanitary condition of the city, and may make due and proper arrange- 
ments and agreements for the removal and extension, in whole or in part, 
of any and all debts and obligations created according to law before the 
adoption of the Constitution. 

No general limit of indebtedness is prescribed for the State or for cities 
or counties. Nor is there in the statutes any general authorization under 
which the State or the cities or counties can issue bonds. The power is 
ae in the Legislature, subject only to the foregoing constitutional 
limitations, and it is delegated to the cities and the counties, from time to 
time, for specific purposes as the occasion may arise. It is, therefore, 
necessary for the investor to study the provisions of the partic cular law 
providing for each loan in the light of the constitutional limitations aforesaid. 


REASSESSMENT ACT OF 1916 UPHELD! BY COURT OF APPEALS. 
See ‘Chronicle’ of Sept. 23 1916, page 1143 


EXEMPTION FROM TAXATION.—An Act of the Maryland Legis- 
lature (Chapter 43 , ereres March 12 1914, exempts from all taxation 
for the year 1914 an thereafter, all bonds or other obligations hereafter 
to be issued by the State or any pw ¢ city or municipal corporation, or 
other political sub-division, and all such securities heretofore issued by any 
county or municipal corporation which have been sold under terms rendering 
such county, city or municipal corporation liable for the State tax thereon 
The Act was printed in fullin V. 99, p. 


SAVINGS BANKS INVESTMENTS.—The law regulating the way in 
which savings institutions in the State of Maryland are permitted to invest 
their deposits is contained in Section 33 of the 1910 Banking Law of Mary- 
land, which provides that ‘‘Every savings institution existing under the 
laws of the State of Maryland, or which may hereafter be incorporated, 
transacting strictly a savings bank business, shall.be capable of receiving 
from any person or persons, or bodies corporate or politic, any deposit of 
money. which shall be invested or loaned out on good security, in the dis- 
cretion of the directors; provided, no part of the funds of such corporation 
shall be loaned to any officer, director or employee thereof. The deposits 
n any savings institution may be withdrawn at such time and in such 
manner as its by-laws may permit, but such institution may at any time 
require a depositor to give a notice, not exceeding ninety days, of his inten- 
tion of withdrawing the whole or any part of his deposit."’ There are a 
number of State banks in Maryland which have the word ‘‘savings" in 
their vitle, but which are not realy mutual savings banks but are State 
banks with a capital stock. The majority of these were incorporated 
under special charters prior to the enactment of the 1910 law, which specific- 
ally states that ‘‘no savings institution or savings bank hereafter incor- 
porated shall have any capital stock, but shall be a mutual association, 
proviaed that nothing in this article shat) prohibit any savings institution, 
or savings bank, now in existence, and having capital stock, .rom increasing 
its capital stock, as provided by the Public General Laws of this State.” 

FARM LOAN BONDS.—In 1917 the State Legislature passed an Act 
providing for and making legal the investment of trust. fiduciary, savings 
and other public and private funds in tie State of Maryland in Federal 


Farm Loan bonds. For full text of law see V. 105, p. 951. 
POPULATION OF STATE— 

1920___1,449,661/1880__. 934,943|1840____- 470,019/1810.-_.--: 380,546 

1910 ...1,295,346| 1870... -- 780,394 |1830__.-- 447 ,040|1800____- 341,548 

1900 __.1,188,044 | 1860_-_-- 687 .049 | 1820__--- 407 ,350 | [oo eee 319.72 

1890 . ..1.042.390! 1850. _..-: 583 ‘034 | 


Of the total popularion in 188U, 22.49% was colored: in 1890, 20.92%: 
in 1900, 19.8%; in 1910, 17.9%: and in 1920, 16.86%. In number, blac ks 
were 175,091 in 1850, 171,131 in 1860, 175.391 in 1870, 210,230 in 1880, 
218,004 in 1890, 235,064 in 1900, 232,250 in 1910 and 244,479 in 1920. 

Re 
CITIES, COUNTIES AND TOWNS IN THE 


STATE OF MARYLAND. 


ALLEGANY COUNTY. INT. on 3s payable at Mercan- 
County seat is Cumberland. tile Tr. & Dep. Co., Baltimore; on 
Consol. Debt Bonds (Taz-free). others at office of County Treasurer. 

34 8 A-O $20.000¢c__Oct 1 '24-'25 ammeemened 

aNNAPOLIS. 


-ourt House Bonds. 
4s'16 J-J_ $15,.000c_ July 1 °27-"31 This city is the county seat of Anne 


fenog Bonds ( Taz-free). .runde] County. Charter granted 
s$°14 J-D $15,000c- June 1 '25-'27 Nov. 22 1708. Incorporated 1796. 
1146s I-J 75,0000e. July 1926-30 Improvement Bonds. 
5s °18 J-J 75,000c_ July 1 *31-": ra ty ee 8 See 1928 
5s °20 J-J 350,000. July 1 '36-'54 45°10 _-- S| Te 

($35, 000 in ever numbered years. ; 414s'24 M-S 100,000c_Mar 1 '27-'40 
5s ‘21 -. 350,000__July 1 °37-'55 

($35,000 in odd-numbered years.) Street improvement Bonds. 
4\%s --- 500,000c_July 1 °36-'45| 48 g '06 Oct $10,000c__Oct 1 '26-'31 
BOND. DEBT Feb 1 ’23_$1,520,000_ ($5,000 every five years.) 

Ass’d value, real & pers’l__61,151, 496 Permanent Impt Bonds. 

Assessed value, securities. 6.372'705 , Sf ape 
Total assessed value as - 24, 201 ($5, 000 every 5 years to June 1 1928.) 
County tax (per $1.000) 1923-$13.30 | ater Bonds 
Popul'n i910. 62,411; 1920, 69.938 4sgs 12 ‘A-O$100, 000....Apr 1 1942 











JUNE, 1924.] 
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ANNAPOLIS (Concluded)— 


BOND. DEBT Jan 11924. $99,000 
Water debt (additional 175,000 
Floating debt (additional). 62,000 
Sinking {General_..... 16,178 

fund | Water.........- 126 ,992 


600 000 
600 ,000 


Assessed val'n, real estate__7 
Assessed val'n, personal__- 
Tot. assess. val. '23 (abt. 

85% actual — Re. 
City tax (per $1, 000) 1923___$10.00 
Population 1910, 8,609; 1921, 11,214 

INT. at Farm. Nat. Bank, Annap- 
olis. 

*Bonds constitute a first lien upon 
Annapolis Water Co. capital stock 
of which is owned by city. 


600.000 


ANNE AEUNDEL COUNTY. 
Annapolis is the county seat. 

44s'22 J-J $384 .000c_July 1 125-'48 

4\%s'22 J-J 384,000c_July 1 '25-'48 
“Jail Bonds ($5.00 erery ; yrs. ») 


4%s'12 J-J $4,,000c_July 27-62 
Fu unding ($25,000 every 5 rs.). 
4s ‘06 $165 ,000¢c. July "24-56 
School Bonds. 
5s "08 J-J $22.000c_________ 
5s "14 M-N 15,000_-May 1 50026 
($4,000 due every 5 years.) 
5s'16 J-D_ $3,500--June 1 °26-'36 
($1,500 every 5 years) 
58 '16 s-a 15,000c_ June 1 ° 26-41 
($4,000 quinquennially) 
5s 16 M-N 16,000_-May 1 ‘26-'41 
($4,900 every 5 years) 
5s "18 co BS (ee 
7 1 # J-J | RG 
225.000ce_July 1’ 26-": 5D 
BOND. DEBT July 1922. $957,000 
Sie TUNG .. 2. cocscese 33.514 


Assess. val. real & pers- --29,037 ,459 
Assess. val. securities- 1,141,000 
Total assess. val. 1923--- 30,178,459 
County tax (per $1.000) 1923.$13,30 
Popul’n 1910, 39,553; 1920, 43,408 

INT. at Farmers’ National Bank, 
Annapolis. 


BALTIMO 
Frederic a 4 Dolfie ld, City Register 
Incorporated in 1797. A new 


charter for Baltimore was enacted by 

the Oo mag Mch. 22 _— 
Highway Harbor Loa 

ue M S31. ~ hia 000r- Mar 1 1955 
ower, 


“(Se Se S930r 37 .000r.Mar 1 ‘25-55 
(See V. - 415 vod maturity). 


ock a ier Loa 
ait natss2, ,000, 600r, “Mar 1 1961 
3%s'96 J-J $1. 284,300r_July 1 1936 


our Mill 
3%s'95 M-S ‘$3. 000.000r_ Mar 1 1945 
Consolidated. 
3%s'90 J-J $4,526, 6 +P i 1930 
Jones Falls Imp Lo 
4s ‘11 M-S $1,000. 000r, “Mar 1 196] 
Annex Improvement Bonds. 
D $2,.000,000r_ Junel 1954 
4s F- A 2,500 000r-Aug 1 1951 
4s ‘16 M-N1,763,000___.1924-1948 
Conduit Lo 


an 

34s '02 J-J $103.500r__ Jan 1 1928 

4s 09 J-D  1.000,000r_Dee 1 1958 

= F-A 2.000,000r Aug to ey 
M-N841,000.-May 1" 
nding. 


ee = J $4,300,000r_Jan 1 1940 
nternal Improvement. 
mc ‘88 J-J $4,289 rae July 1 1928 
>ublic Improvemen 
(EJ-J $6,000, OO0r Jan 1 1940 
ire Engine House Loan. 


3 S 


48’09 J-D see ,000,000r June 1 1957 
Scho . Bon 
4s '09 J-D Hi ‘000. 000r June 1 1957 
4s°1l1 M-S 1,500.000r-Mar i 1961 
4s 4 M- N841,000.-May 1 °24-'42 
7 ($375,000r_-.May 1 1925 
4% | 390,000r__.May 1 1926 
4s, M-N} 405,000r_..May 1 1927 
| 421,000r__._May 1 192 
438,000r_..May 1 1929 
| 456,000r__._May 1 1930 


General Fund Bonds. 
- Ss 


707,700... Mar 1 1955 
avin 
48 Tl FLA 5,000,000r_ Aug! 1951 
New Sewerage Improvement 
3%s ~—A-0$10.000.000r-Oct 1 1980 
4s F-A 10,000,000rAug 1 1961 
Water 
5s ‘77 "M-N31, 336. 000a Julyl 1916 
4s '86 M-N 923 .000r* Nov 1 1926 
3%s J-J ie 000, )00r* Jan } 1943 
48 J-D 5,000,000r_. Dec 1 1958 
5s A-O 13,811,000 Apr 1 '24-'60 
Public Park Improvement. 
4s ‘08 M-N$1,000.000r.May 11955 
Western Marylan d. 
4s '82 J-J $684.008-_July 11925 
3s'87 J-J 1,704,000r_Jan 1 1927 


Refdz Western Maryland RR. 
3%s'00 M-S)  $875,000r-Mar 11 50 
3 kks'02 J-J 1.000,.000r. Jan 1 1952 

infectious Disease Hosp. B d 

J $645,000_-Jan 1 ol 40 

nasal District Impt Bond 
3%4s'05 J-D $6.000.000_June 1 1954 
4s 10 A-0$685,000r_._.Apr 1 1960 

General improvement Loans. 
5S 4 M-S $531,000r_ Mar 11925 

663.000r_ Mar 11926 
M-S <¢ 696.000r_Mar 1 1927 

730.000r_Mar 11928 
| 767,000r.Mar 1 
f 805,000r_Mar 1 

$15.000r_ Mar 1 

SS87.000r_ Mar 1 

932,000r_Mar 1 

978.000r_. Mar } 
11.027,000r_ Mar 1 
M-S /{1, 079, 000r_-Mar 1 1936 

\1,133,000r_-Mar 1 1937 
Overdue stock, no int. allowed16,579 


* Payable on or after this date at 
option of city. 

aEntire amount held in sinking 
funds and extended at 4% from 
July 1 1916, under the option con- 


9 
9 
&- 


5s 


= 


os 


5s 


tained in ordinance authorizing the 
loan. 


INTEREST on all Baltimore City 


stock is payable by check mallied dl- 


rect to the holder. 


TAX-EXEMPT.—With 
ception of the Western Maryland 
1927 loan, the bonds are exempt from 
State of Mary land taxes. None of 
the bonds are liable for city taxes. 


TAX-EXEMPTION FEATURE 


the ex- | 


FOR CORPORATION PURPOSES | 


ON INVESTNENTS IN CITY 
LOANS ABOLISHED.—By Chap- 
ter 467 of the Laws of 1906, the right 
of corporations holding investmentsin 
stock debt of the City of Baltimore 


to receive a credit on their taxes to | 
the extent of their investment in such | 


debt is taken away on certain future 
issues of bonds, even though the city 
may pay the annual State tax on such 
debt. The law _ provides that no 
credit shall be allowed to any such 
corporation by reason of any invest- 
ments in the ‘‘stock debt of the city of 
Baltimore that shall be hereafter 
issued under the loans authorized by 
Chapters 274, 338 and 349 of the 
Acts of the General Assembly of 
Maryland for 1904, known as the 
Annex, Park Extensions and Sewer 
Loans, respectively, or under any 
other loans that may be hereafter 
authorized by the General Assembly 
of Maryland; provided, however, that 
a credit shall be allowed to any such 
corporation by reason of its owner- 
ship of Baltimore City Burnt District 
Loan Stock, issued under Chapter 
468 of the Acts of 1904, the Water 
Loan issued under Chapter 246 of the 
Acts of 1902 and the Conduit Loan 
issued under Chapter 246 of the Acts 
of 1902, whether heretofore or there- 
after issued.”’ 


TOTAL DEBT, SINK. FU! 
Jan. 1 


ND, &c 
Hes 


Net water debt__.__._$ 
Other funded debt 
Sinking fund (other than 


| ee Sa RS 30,104,719 
Net general debt_----$65.891.242 
Total bonded debt-_----- 119.991,061 
Total sinking funds__.-- 34,238,265 





Net gen. & water debt_$85,752,792 
The city’s holdings in the Western 
Maryland were sold in June 1902 for 
'$8,751,370 45. V. 74, p. 999. The 
disposition made of this sum was 
fully given in V. 75, p. 202—$4,263,- 
000 being deposited witk several local 
banks and trust companies for a fixed 
period of 25 years at 3% % Interest, 
and $65,909.66 invested in city loans, 
these sums phd set aside to meet 
the Western Maryland bonds for the 
parenest of which the city is responsi- 
le. The remainder was deposited at 
34%, subject to withdrawal on 30 
days’ notice, and was withdrawn after 
the city’s great conflagration in 1904. 
Against the net debt. which on 
Jan. 1 1924 was $85,752,792, the city 
reported productive assets amount- 


ing to $36.445,300 
On Jan. 1 1924. besides the above 
assets, the city held unproductive 


assets to the amount of $5,000,000, 
representing the cost of the new 
Court House and City Hall. The 
value of city property, excluding the 
new Court House and City Hall, 
was $15,000,000. 


ASSESSED VALUATION, &c.— 


1923. 1924. 

% $ 
Real estate_771,067.399 833,245,906 
Personal _ — 554,651,522 570,759, 352 
Total 1325718921 1404035,2: 58 


(Assessment about 90° Jo Cash value.) 
Tax (per BM) 1034..........§29. 00 
POPULATION.—In 1920 
733,826; in 1919, 558,485 
BALTIMORE COUNTY. 
Towson is the county seat 
Sewerage Ctfs. of Indebtedness. 
$'4s'22 J-D $150,000c ‘ - ‘ 
Due 325,000 June 1 ‘27, ‘32, “Ol 6 
12, '47 and 82.) 
Sewage Bond 


| -8 $2.500 


| Tax rate (per $1,000) 1923- 





was | 


| Improvement notes 6% -~-- 


414s'23 J-D eat §00----June 1 1948 | 


*Public Road & School Bonds. 
4%s'23 F-A$725.000c_ Feb R. 5-37 
(For mz aturity see V. 116, p. 1 4: 50. ) 
114s8'24 F-A 750,000c_ ret 37-44 
For maturity see V. 118, p 696. 


BOND. DEBT Feb 1924 $2 031,000 
Total assess. val. 1924--1: 50, 555,17 
Pop'n 1910, 122,549; 192 20, 74,817 

+ Decrease due to change in boun- 


dary. Part of county annexed to 
Baltimore City in 1919. | 
*INT. on 4i%s of 1923 at the 


Second Nat. Bank, Towson. 


BRUNSWICK. 
This town is in Frederick County. 
Water Bonds. 

58°19 J-J $75,000_...Jan 1 1949 
(Optional after Jan. 1 1929.) 
Water & Street Bonds. 

5s °22 A-O $30,000_-.-Oct 1 1952 

(Optional Oct. 1 1937.) 
BOND. DEBT Apr j °24-- $170,000 
Waew Gent GbGl.)..<..... 150,000 


OE OS EERE 13,851 
Bees. Val. TOO. 2. .<ccss 1,485,919 
Assess. val. personal _-_---~- 477 ,928 
Assess. val. other prop---- 1,000 
Tot.ass’d val.'23(70 act.) .1,964.811 
Tax rate (per $1,000) 1923_-.$10.00 


Population 1910, 3,721; 1920, 


3,905 


} os *19 20,000 


CAMBEIDGE. 
This town is in ny eee oy County 
“ire Equipment Bond 
J-J $8,000_-_$1, 600 yearly 
Street Bonds (Taz free). 
"10 J-J $22,000c_July 1 ‘25-35 
Public Improvement Bonds. 


25 


$'4s'22 J-J_ 3$20,000__-.-July 1 1962 
(Optional $500 yearly on Jan. 1 

beginning 1924 

BOND. DE BT Apr 221924 $63,000 

Sinking fund ‘ 13,113 

Assessed { Real estate. ..... 3,424,331 
valu- {Personal prop... 922,999 
ation | Other assess. prop1,342, 855 
1923 (Total (‘6 actual) _5, 690,13 5 


Population 1910, 6,407; 1920, 
INT .at any bank in Cambri 


CAROLINE COUNTY. 
Denton is the county seat. 


eee 


F u nding Bonds. 


1! 24 s-a $60,000_-_Jan 1 °29-'40 
{Road Bonds. 
aa” Set kenamatiowee 
5s ‘21 --. §50,000..Oct 1 °26-'35 
5s ‘23 niet 27,000_-_Apr 1 °36-"44 
5s °24 s-a 21,000_..-Dee 1 °30-'36 
_ Refunding Bonds. 
~ Jail Bonds. 
a 2 ere 
* School Bonds. 
63°21 A-O $10.000__Oct 1 '26-'36 


Road and Bridge Bonds. 


5s °22 J-D $27.000- -June 1 '36-"44 
BOND. DEBT May 1'24 $203,000 
Floating debt (add'I)----. 25,000 
AS ES OT ae 15,000 


Assess. value, real & pers’] 12,626,877 
Assess. value, securities__ 423 ,967 
Total assess. value 1923 __13,050,844 
State&Co.tax(per $?,000) '23 $17.50 
Popul'n 1910, 19,216; 1920, 18,652 


CARROLL COUNTY. 

County sen - Westminster. 

Road Bo 
44s'22 J- , ness, 000c_July 1 °25- 34 
5s 15,000__July 1 °26-'34 

{ 4'000_.__July 1 1935 

BOND. DEBT May 1°24 $102,825 
Floating debt. (additional) 15,000 
Assess. val., real & pers’]_.28,389,893 
Assess. val., securities._... 2,797,178 
Total assess. val. 1923___-31,187,071 
Co. tax rate (per $1,000) 1923 $14.00 
Popula'n 1910, 33, 934; 1920, 34,245 
CECIL COUNTY. 

County seat is Elkton. 


Road Bonds. 
5s ‘08 J- $90, 000_-July 1 '28&’'38 
i? ee 2. ee ea 
> 25. sh ae a 1938 
§s°16 J+J 10,000__--July 1 1936 
5s °20 J-J 


50,000_..-July 1 1945 
onan. wee / 2 eee 
Hermanent Impt. Bo 
O8 $15,000- --- ; 1 1928 
Municipal Improvement B ponds. 
$105,000ce_June 1 )- v 
28'24J-D 35,000e_ June 1° 50-'5 
se- June 1 '55- 59 
School Bc 
5s ‘23 


J-J 3: iy 000. .-Jan 1 '27-'56 
BOND. DEBT May 6°14 $175,000 
Assess. val., real & pers'l_19,489,313 
Assessed val., securities. 3,439,347 
Total assessed val’n 1923 22,928 .660 


i}! 


Co. tax (per $1,000) 1923-..$14.50 
Popul'n 1910, 23,759; 1920, 23,612 
NT. pay. in EKikton at Second 


Nat. Bank and Nat. Bank of Elkton, 
and at County Commissioner's office. 


CHESTERTOWN. 
This town is in Kent County. 
Street & Sewer Bonds. 

5s J-J tf 
_ Water-Works imot. Bonds. 

( ’ 1 =r 
BOND. DEBT Apr 21'24_ $64,500 
Ass’d val’n 1923 (80% act.) 1, 4100, nn 
Tax rate (per $1,000) 1923. _- 
Popul'n 1910, 2,735; 1920, 3 7537 
CRISFIELD. 

This town is in Somerset County. 
Bond Issues. 

$5,000 1926; $5,000 $5,000 

$10,500 


1930; 
1933 and $10,000 1934. 
Refunding 3onds. 

_..Sept 1 1939 
BOND DE BT June 30°16 = 61,000 
Assessed valuation 1916___1,869,789 
Tax rate (per $1,090) 1916____.$9.06 
Population 1910, 3,468; 1920, 4,116 





| CUMBERLAND. 

Cumberland Is the county seat of 
Allegany Co. Inc. Jan. 23 1816. 
Population 1910, 21,839; 1920 C en 
sus), 29,837. 

Bridge Bond 
4%s'l16 J-J $25, 000..July 1 '24- 28 , 


444316 J-J $100, 000- 


| 4s 


Refunding Bonds. 

_--July ! 1928 
4448'22 J-J 170,000__Apr 1 '25-'41 
Electric Light Bds. 

‘98 M-N$20, 000°". May 1 1928 
Water Bonds 


44s 11 A-0§$169,900c.._Oct 1 1941 

4448 14M-N_ 15,000c.Mavy 1 '25-'26 

5s 20 M-N250,000 -Nov 1 1930 

4\%s'22 J-D 500,000 ..-June 1 1962 

114s 24 J-D 500,000_..-June 1 1964 
Pavir ng Bonds 

1'4s'14 M-S $15,000____Sept 1 1924 


Ueneral Improvement Bonds. 


4%s'16 J-D$500.000c__._.Dec 1 1956 
5s °20 J-J 675,000 July 1 °24-"50 
BOND.DEBT June 20'24.32,739,909 
Sinking fund, general_--- 161,429 
| Sinking fund, water- ---- - 156,278 
Assess. val., real & pers’]33,760,548 
Assess. val., securities.... 3,988,093 
Assessed value, corpor’ns_ 4,150,976 
Assessed value, bank stock 2,666,885 
Total valuation 1924 _.-_- 14,566,502 


ie rhe oe Td 


Tax rates (per $1,000) '23— 


Real and personal.--....-.- $10.00 

OCOPporations.«<<<co<cocce 10.00 
See Raat 1.50 
 { eee 4.20 


Other property 

INT. at City Treasurer's office. 

All bonds are tax-free. 

Bonded debt cannot exceed 10% 
of assessed valuation. 


DORCHESTER COUNTY. 
County 4 ... Cambridge. 
*Pundin nds. 
4%s'16 J-J Be 000.....July 1 1946 
Zow....den 1 1947 
School Bo 


7 4%s'16 J-J egos. 000_.July 1 "26-51 
($7,000 — s years.) 
Road-Impt. 


5s 10 J-J sit Bonas. on 1 ‘25-31 
onl cake  SaMiihiemin mei iia 
5s ‘14 J-J ines _Jan 1 '25-'29 
58°15 J-J 7,500_.July 1 '29-'33 
4s'21 M-N 60 ‘000_May 15 '27-"41 
44s'22 J-J *180,500._July 1 '24-'42 
44s’ 22 J-J a ee 
6s san 28,500c_July 1 '24-'42 


Ass ‘ssed valuation 1923- 
BOND. DEBT Mar 17 
23 


Assess. val. 


23 $490,500 


Real and personal Baal 16,863,150 

I a 382,820 

Total - 2 -17,245,970 

Co. tax (per $1,000) 1923 ...$17.90 

Popa. n 1910, 28,669; 1920, 27,895 
NT. at Co Commrs." office. 


EASTON 


This city is in Talbot County. 
Sewer and Water Bonds. 
5s '23 F-A $25,000__Aug 1 '24-'48 
Gas Plant Bonas. 
os ‘23. F-A $14,000__-Feb 1 '25-’38 
15,000 _ Bea et a 
iB IND. DEBT Mar 31°24. ‘$2 Ly 29 000 


Taxable valuation 1923  __ 24,734 
Tax rate (per $1,000) 192 3. "$310.00 
Population, 1910, 3,083; 1920, 3.442 


ELKTON. 
This city is 

Inc. 1820. 
_ Water Works Bonds. 


in Cecil County. 


19 M-S $80,000c_Sept 1 '24-'69 

(Due $8,000 each 5 years.) 
& «eee 1942 
Se 22 3-0 1} 6,000........4«. 1947 
{ he eas 1952 

Sewer Bond 

5s ‘19 J-D $20,000... Dec 1 1944 
BOND. DEBT Apr 18 '24- $115,000 
Water debt (incl.)_....... 95,000 
Sinking fund, general... -- 1,768 
Sinking fund, water-—_- 9,755 
Assess. val., real estate. _--] 691,325 
Assess. val., personal- -- -- 358,575 

Total assess. value 1923 


(about 70% of actual) -_ -_2,049,900 
Town tax rate (per $1.000)'23_$10.00 
Population 1910, 2,487; 1920, 2,660 

INT. payable on 5s of 1919 at the 
Elkton Banking & Trust Co.: on 
others at the National Bank of Elkton 


FREDERICE. 
The couney seat of Frederick Co. 
Inc. in 1817 
Municipal net. Bonds. 
150 ,000e June J "25-" ‘49 
J-D 35,000e June "5 
40,000_June 1 '55-'59 
Refunding Bonds. 
4%s8'17 A-0$359,000c............. 
Water and Funding Bonds. 
$12,000ce_Aug 1 '24-"35 
4448'16 F-A{ 20,000c_Aug 1 °36-'45 
| 1,000c_..Aug 1 1946 
Water-Works Impt. Bonds. 
44%s'll J-J_ $30,000e___July 1 1931 
4%s'23M-N *60,000c_...May1 1953 
(Optional on or after May 1 1943) 


Funding. 
4%s'10 M-N$64,000c__.May 1 1930 
BOND. DEBT June 6 23 $523.000 


14s 


Tax val. '22(abt70%act.)_10,360,000 
City tax (per $1 000) 19/3__.$12.50 
Popul'’n 1910, 10,411: 1920, 11,056 
* Sinking fund bonds. 
INT. at Citizens’ N.Kk.,Frederick, 
PREDERICK COUNTY. 
Reed ae is the county seat. 
F lood & Bridge (Red. aft. ag 
is g '90 M-N$27 ,000c_ - 930 


ke etunding Almshouse Bonds. 
192'00 J-J $123,700c 
(Subject to call after 1920) 
= Road Bonds 


5s’ 21 M-S $62,000 ..-Sept 1 1931 
5s °22 J-J 6§2,000_.-.--Jan 1 1953 
{ 4,000__._July 1 1939 
4%s'23 J-J_ +56,000__July 1 '40-"46 
2,000__._July 1 1947 
School (Red. beg. aft. 15 yrs. fr. iss. 
14%s8'10 A-O $75,000c_._.Oct 1 1940 
t48'12 M-S 25.000¢_- Sept I 1942 
4448'13 M-N 25,000_...May 1 1943 
4'48'12 M-N 25,000c_...May 1 1942 
44s'14 M-N 36.0000¢...May 1 1944 
{100,000. Oct 1 '25-'34 
‘20 A-O 15,000_..-Oct 1 1935 
| 10:000_~--Oct 1 1936 
§s’°21 A-Of 5.000_..-Jan 1 1936 
\120,000__Jan 1 °37-'44 
4345'22 F-A 120,000____Jan 1 1953 
$34¢8'23 F-A 130,000 _____1953-1961 
Refur ding Bridge & vernpne. 
3%4s'09 J-J $65,000- July 1 1940 
Jail. Ray 4s ie 000 
BOND. DEBT M: iy 11924 919.700 
Sinking fund_—__- i 118,752 
Total assess. val. 1924... 50, 183,392 
State&Co tax (per $1.000) °24_$11.80 
Popul’n 1910, 52,673; 1920, 52,541 
iNT. at Citizens’ N.Bk.,Frederick, 
FROSTBURG. 
This city is in Allegany County. 
Inc. 1870 Population 1910, 6,028; 


1920, 6,017. 


Ref. Water ye Ted 1904). 
4s Pe ae ee 
Fire E auloment y 
5s °22 A-O $10,000_-Apr 25-34 
Street improvement mS... 
Se ° J-J— $50,009c_._July 1 1947 
(Optional July 1 1932.) 














M. ARYI LAND 


—180- 


FROSTBURG (Concluded) — 'TOTAL DEBT May 1919-_-.878,000 
BOND. DEBT April 12°22 $46,000) Assess. val., real & pers’l. 13,707. 778 


ee ee 43,000 Assessed value, securities - 681,618 
Sinking fund eens Senn 10: 000 Total val’n 1923.14.389,396 
Tax val. '21 (abt. % act.)_3,933.752 County tax rate (per $1,000)'23.314.50 
City tax (per $1,000) 1921__-...-$5.00 Population 1910. 16.957; 1920-15,026 
INT, at First N. Bk. . Frostburg. 
LAUREL. 
GARRETT COUNTY. This city is In Prince Georges Co. 
County seat is Oakland. Inc. 1870. Pop'n ‘10, 2,415; °20, 2,239 
5s $39 .000 - : Sewer Bonds 
5s [20,000_May 15 "42 55°14 -J $52. "N00. ---July 1 1954 
11,000. _.May 15 19 13 Ss Impt. Bonds 
BONDED DEBT____- (? Mh eenthinn ° joy 
Pop'n 1910, 20,105 1920, 19,675 5s “ 3.000¢ Wi ai eae eis 
———— Water Bonds. 
HAGERSTOWN. §8'14 J-J $23,000_..-July 1 1954 


County seat of Washington Co. 


di Bond 
Founded 1762. Inc. as Hagerstown Ay us Oe ee 


5 $5 000- 


5s July 1 1954 


in 1822. Ordinance was passed in 3 Water B n 
May 1918 authorizing $850,000 5% oe" Light's 000r etbeneens 
bonds for the purchase of the plant Fg '9g A-O 15. Bente -- O88 1 1948 
of the Washington County WaterCo fs '2] __. a 1951 
V.106, p. 2041. Pop'n 1910, 16,50.. Electric L ight cas 
1920, 28, . fl. 5s fo 
ewer Bc / w osal Bd: 
4148'16 J-J $220,090 -___- 1924-1928 55 Water & Sew agg, cwroeeet L s. 
4348 19 J-J 200, 000 - -July 1 ‘36-48 BOND. DEBT May 28 ‘21 $147,000 
ek «ao Gees Assess. val. ‘2] (act. val.)_1,500,.000 
Sewerage & cae! Plant Bds. City tax (per $1,000) 1921_---$10.S0 
260,000c_July 1 '46-'58 INT. at laurel City Nat. Bank. 
4% s2'19J-J 19,000¢ July 1 1959 
5s 20 J-J -140,000__July 1 '26-'32 MONTGOMERY CO COUNTY. 
58°22 J-J [300,000__July 1 °47-"61 County seat, jis Rockville 
» oy 10.000 _- ; — ] Pics 4} 3,000 - ee 
5s '°22 J-J a300,000__July 1 '60-'7- P, c Tar-erempt) . 
4%48'235-J {4440,000--Apr_ 1 °64-'85 Koad iionds 500c._Jan 1 '25-'47 
4a10,000- - ~~ 2 Apr 11986. 45 '99 A-O  5.000c__Oct 1 '24-'28 
Water Bonds. woo cay (48°11 F-A  4,800r--Aug 1 '24-'31 
58°18 -.. $850,000..Oct 1 °38-"87) 4145'12 F-A 1:000....Aug 1 1924 
Park Bonds 414812 ann 24,000c¢ 1924-1947 
4\%s'15 J-J $65, 000_.Jan 1 °25-'34 41448'13 F-A 15,000c__Aug 1 '24-'38 
qa blectriceLight Bonds. 5s '14 F-A { 6,000 1924-1929 
- $9,000¢__July 1 °25-"63 2,000 _.---1924-1925 
gf NE Pastas Bonds. ‘16,500 $500 yearly 
J-J $500r_ July 1 "24-'27 | 4145'16 F-A /17.000_-$1,000 yearly 
_ Drainage an and Street Bonds. : 18.000__$1.000 ye arly 
4s 000. July 1 '24-'25\ 4144817 J-J 14/000c-. - 
BOND. DE BT May 1924 $3,149,500 | *°*7-y\4. $1 000 yearly on July 1. 
Water debt (incl.) ‘ ®50.000 53°18 A-O $7,.500_.__Oct 1 '24-'38 
Tax value 1924 35,000 ,000 5s 18 A-O “5 OOO "Oct 1 '24-'28 
a Coupon with registration privilege.| 554g J_J 10.000._._July 1 1949 
INT. payable in Hagerstown.|5. 99 PF-A 54'000._Aug 1 °24-'50 
cUNT 5%s'20 A-O 135,775c_Apr_ 1 '25-’41 
HARFORD COUNTY. 5s +9] A-O 32 000 _Apr 1 °25-"56 
Bel Air is the county seat. 53'99 A-O +18" 000e_Apr 1 °25-'42 
Public School Impt. Bonds. 4 45°22 ; +1 10,000¢ July 1 °25-'34 
5s 23 - $87. 500- . Ji an l oe ) 31 1145'22 ; +: 56, 000e July 1 "25-52 
BONDED DEBT - 1148'22 J-J +23'000e_July 1 '25-'47 
Assess. val., real & pers'] $24. 311. 448 4125°99 J-J (436.000c_July 1 °25-'40 
Assessed value, securities 2,256,222 it laatalit +1775 July 1 1943 
Total assessed val., 1923. 26.567.670 53'20  F-A 17000 Aug 1°24-'40 
County tax rate(per$1,000)'23 $14.00 4 20 F-A > G0) “Aug 1 24-50 
Popula’n 1910, 27,965; 1920, 29,291 | 72 -5q 3-3 60'000. July 1°25-'36 
a 5'4s'21 A-O 37,775--$2,000 yearly 
HAVRE DE GRAC 1148'22 J-D —9,000_--Dec 1 '24-'32 
This city is in | County. 4'4s'23 M-S 39,775_-$2,000 yearly 
Inc. as a town in 1876, city 1878 1!48'24 J-D 27,500 ous 
Ss ‘02 3-0) $4,000C.....c<c< 1932 School Bonds (Taz-erempl). 
(Subject to call June 1912) is '04 A-O $9,000r_.-Oct 1 '24-'32 
Street-Impt. & Fire-Ser. Bonds (5s '14 A-O 33,000c__Oct 1 °24-'34 
58s ‘08 J-D $20,000c___June 1 193° 55°14 A-O 3,000_._-Oct 1 °24-"30 
(Subject to call after June 1 1918) 41!4s'16 F-A 44,000_-$2,000 yearly 
Sewer Bonds. 114s'20 J-J 56 .000c July 1 '25-"52 
58°05 J-D $20.000c......... 1935 BOND. DEBT Mar 1 '24 $833, 400 
TE asd Halt Bonds. Assessed value, real -43,5 575,220 
$15,000 . -1952, Assessed value, personal 3,884,850 


” eundion Hose-House & St. Ode. 


Assessed value, securities - 6.429.065 
5s °10 J-D $27,00%..-__- 930 , 


Tot.ass’d val.'24(80% act 


(Subject to call arter 1920) Tax rate (per $1,000) 1924 --911.50 
BOND. DEBT June 1924. $86,000) » opul: ition 1910. 32.089: '20__34., 921 
Assess. val. rea]___.......2,238,598 on road bonds of '09, 12, ‘13 
Assess. val. franchise_____ 315.000 16. and the bonds marked (t+) and 
Ass'd val'n 1919 (60% act.) 2,553,598! 2 900 of 1914 at Farmers’ Banking & 
Tax rate (per $1,000) 1922 $10.00| Tr. Co. in Rockville; other loans at 
Population, 1910, 4,212; 1920, 4, at? Montgomery Co. N. Bk., Rockville. 

NT. at Citizens’ Nat. ‘Bank ——— nan i ¥ _ : 


Havre de Grace. 


HOWARD COUNTY. 
Ellicott City is the county seat. 


OAKLAND. 
This town is in Garrett County. 
Light Plant Bonds. 





153,889,135 | 


5s'20 J-J $28,000_- July 11 '24-"51 
pupils Road Bonds. July 1 1952, Street paving bonds____-- $4,000 
4 48°22 00c..-July 1 1952) Water and sewer bonds._-. 39.000 
tnt 240.000c- July -1 1953 | TOT. BD. DT. Mar 1°24. $103,993 | 


BOND. DEBT May 192% nae t's 000 


Water debt_-.-.-.---- “ 47,218 

Floating debt (add’l)_---- FI 
* ‘ oating debt : Sa 18,993 
Valuation figures for 1922: | 'Tot. assess. val.'24(1% act.)_-1,403.574 


Assessable basis at county 
rate of $1 50 
Bank and trust company 
stock at 1% rate 
Foreign stocks and bonds 


Tax rate (per $1 000) pied St 
| Pop'n 1910, 1,366; 1920 5 


1.125.981 9¢RAN CITY. 


13,524,088 


o 


at rate of 30c. on $109. 2.612.639. ,, This town is in Worcester Saunt. 
> i . gS. O19 1% a9"! Refunding bonds__.......-- 30,000 
Popula'n 1910, 16,106; 9120, 15,826 Sewer Peay prio 14000 
BOND. DEBT Apr 19 ‘24. $56,000 
ree ee: Montgomery Co. Water debt (included) — 20,000 | 
BOND. DEBT May 15 1924-- . None | mtg he ge ae gee i's 
ee 51,000 ess. Va % 
Assessed valuation, real__-_496,500 Tax rate (per $1,000) 19- t---$10.00 
Assessed val’n, personal__-- 12,000) Pop'n 1910, 476; 1920----------4 
Tot. val. '23 (60% oP). -- 808, 500 a 
Tax rate (per $1,000) 1924__._$5.00, POCOMOKE CITY. 
Population 1910, 689; 1920----- -874 This city is in Worcester County. 
—_——- at, , Municipal Bonds (Tar-free) _ 
EENT COUNTY. "24 J-J [$51,000_-Jan 1 ‘47-63 
Chestertown is the county seat. 4,000__.-Jan 1 1964 
Public School Bonds (Taz-free).|_ Street-Impt. Bonds (taz-free) . 
8°15 J-J st 000c ....1922-1935|5s 12 J-J ete! 1 — 
53°16 F-A_ 12,000_.Aug 1 '24-'34 (Optional beg. uly 1 1932 
eS wine eae ime Water & sewer bds. (1808). $25, 000 
4aRetunding Bonds. Refunding bonds (1902)... 13,000 


Floating debt bonds‘ 1908) 12,000 


“C TITIES AN ‘D TOWNS 


I 





Vor. 118. 








BOND. DEBT May 1924. 85.000 
5f 


Floating debt.........._- 9,900 
anna 30.000 
Assess. val. 1923.....-... 2,620,000 
Tax rate (per $1, } ee 10.00 
Population 1910, 2,369; 1920_.2.444 


PRINCE GEORGE'S COUNTY. 
Upper Marlboro is the county seat. 
All bonds except 5s of 1910 are tax- 


free. Pop'n 1910, 36,147;'20-43,347 
County Bonds. 
--- 7312,000c...July 1 1928 
School Bonds. 
5s 08 M-N $8,000c...May 1 1938 
5s "00 July “eae 
5s ‘04 July 10/000¢_-_July 1 1934 
5s '10 -... 216,000_...Mayl 1940 
58°14 M-N 47,500c...May 1 1944 
5s 17 M-N 35,000_...Nov 1 1947 
68°19 J-J  50,000_...July 1 1949 
5s °20 s-a 10,000c¢...Nov 1 1930 
5s = 0 eae 
5s '22 F-A_ 65.500c._._Feb 1 1952 
5s'22 J-J 140,000_-.-July 1 1952 
58°23 F-A 12,000_.--Feb 1 1953 
Road Bonds. 
5s DR: wctecwews 1941 
44s J-J ON 
Road Machinery Bonds. 
58°10 M-N$16 ..May 1 1940 
BOND. DEBT jy 16 33 593,100 
SS) ae 38,352 


, real 33,161,684 
Assessed value, personal__ 2,392,176 
Tot. assess. val.'23 (% act.)35,553 860 
State&co.tax(per 1 ,000)' 23-$16.50 + 

INT. on bonds marked (z) at office 
of County Commissioners; on others 
at First Nat. Bank of So. Md. 
Upper Marlboro. 


QUEEN ANNES COUNTY. 
Centerville is the county seat. 
Sched. saad. & Bridge. 


Assessed value 


58 ‘1 565 .-July 1 '24-'37 
Lateral Road Bonds. 
5s J- {$1, 500__..Jan 1 1928 
25,000- _Jan 1 °29-°33 
4¥%s'22 J-J | 2,000_---Jan 1 1926 
24,000__Jan 1 °27-'32 
58°24 J-J 21,000__Jan 1 '30-'36 
"School Ponds. 
5s '22 J $33 ,000- -Jan 1 '27-'37 
5s °23 ,. J 20,000-_Jan 1 '25-'34 
Bridge bonds....<<«s«««<« $8,000 
ff eee as 4,000 
Road- stuement bond 9,000 
BOND BT Apr 14’ "17 144,000 


Assess. val.. real & pers'|_13,658,984 
Assess. val., securities - — - 457,791 
Total assessed val'n 1923.14,116,775 
Tax rate (per $1,000 1924--.$14.20 
Population 1910, 16,839; 1920_16,001 
INT. payable at Centerville. 


ROCKVILLE. 
This town is in Montgomery Co. 
Water & Light Bonds. 


eg 


Bond 


mee eee meee eee 


Sewer 





TALBOT COUNTY. 
Easton is the county seat. 
Road and Bridge Bonds. 


44816 -.-. 


See V. 111, 


p. 


County High- “School B 


444894 __- 


$1 
Subject to o after Au 
5s ‘14 $3 ,000__Ju 
Redemption 


* Consol. 
* st. Michaels | 
s ‘06 1,! 


Brides Bond 
os $1. 


13 
BON D. 
Assess 
ian 


val. 
val., 


se 
Total assess. val.. 


315 for 


Aug 15 


$42,000. .$2,000 July 1 
5\4s'20 F-A 188,000 


each year 
°24-'35 
maturity. ) 
onde, 
Sug } 1924 
g.} 1914.) 
- *24-'26 
oan. 


Apr 1 bon ‘27 


Primary Schoo 
; --July 1 


s. 
000 - 


1923 -- 


-June 1 

8'000_-Mar 1 
DEBT Nov 1922. 
. real & pers 1 15,977 ,905 
curities _ ~ 


3 *26 


*25-"26 
*25-"28 
$312,500 


1 393 ,570 
- 17,371,475 


Tax rate (per $1.000) 1923--.-$14.60 
Popuiationo in'10, 19,620; "20. 18.306 


WASHINGTON COUNTY. 


(P QO. 
Tghoo) & Roa 
5s '20 


Hagerstow n.) 


d Bond 


Hancock School Bond 


s (Taz free) 


J-J $500,000c~ a 1 '30-"49 


5s '20 s-a $40,000c ein "| '25-'44 
BOND. DEBT Apr 17°23 $622,200 
Ass'd val.,real&pers’] -55,361 ,633 
Assess. val. securities 6.364 052 
Total assess. value 192% 61,.725.685 
Co.tax(per $1,000) °23 -$10.20 
Population 1910, 49,617; 1920_59,694 


NT. payable at Hagerstown. 


WASHINGTON SUBURBAN SAN- 
ITARY DISTRICT. 


(P. O. address 1420 N. Ave., 
Mek Bldg., N. W. Wethinnten’ 
C.) 
Assumed bonds- -----.---- $219,600 
ns & Water System Bonds. 
"18 J-J $50,000-.--- 30 years 
$19 J-J_ 750,000c&r_ July 1 1969 
(Optional July 1 1949.) 
5s 21 J- 34: 5.000 - 1971 
§6'22 J- : 250,000 _ 1972 
4\4s'22 J-. 500.000 1972 
vOpteind 1952.) 
4ls'23 --. 500,000__.-_Jan 1 1973 
(Optional Jan 1 1953) 
4\4s'23 500,000 July 1 1973 
Optional July 1 1953 
4\4s'24 . 509,000 Jan 1 1974 
Optional Jan. 1 1954 ; 
BOND. DEBT June 192332 os tb 600 
Sinking fund Jan 1 '23--- 477 
Total assess. val. 1923 
O° »} ie 338 573,296 
Tax rate (per $1,000) 1920---.$5.10 
Population in 1922 (est.)___.35,000 
’rin. and int. payable at Mercan- 


tile Trust & Deposit Co., 


| WESTERNPORT 
This town is in Allegany County 


& 14 ™M- N$47, 000...-Part yearly | 


3,000 
BOND. DEBT May 1 pe $63,000 
Assessed valuation 1923 __ 1.250.000 
Tax rate (per $1,000) 1923_.-_$8.75 
Population 1910, 1,181; 1920--1,145 


ST. MARY’S COUNTY. 

(P. O. aeeers.) 

Road Bond 

"21 M-S $: 50, 000c_Mar 1 '26-"50 
‘22 50,000_.Mar 1 '27-'51 
5s 20,090 - : 

P eae & Bridge Bonds. 


s -~ $50,000c_Mar 1 ‘27-51 
BON DED DEBT 


6s 


6s 


Assess. val., real & pers’!_$7,1 335615 ) 
Assess. val., securities........ 9,500 
Total assess. val., 19023.._.71,415.15 
Co. tax rate (per $1,000) 1923_$15.50 
Pop'n 1910, 17,030; 19z20_---- 16,112 


SALISBURY. 
This town is in Wicomico County. 


BOND DEBT June 18'19- $61,000 
WEORGEE GR cccaccecnce 10,000 
EE SS 7,200 


Assessed valuation, real_ 

Other assessable property _ 

Assessed valuation 1918_- 
(Assessment 80% actual.) 


| Tax rate (per $1,000) 1918-.-$5.80 
19_0 


| Pop'n 1910, 6, 690: 


| Population 1910. 


‘ 553 


SOMERSET COUNTY. 
Princess Anne is the county seat. 
School Bonds (taz-ezempt) 
444810 A-O 25,000c._Apr 1 ‘25-49 


Court-House Bonds ( wie! 
444s'04 A-O $30.000c--_~- . - 192! 
BOND. DEBT Dee 1993. $76,000 


Assess val. real & per’l] _--_9.486,893 


Assess. val. securities._... 170,734 
Total assess. value 1923--_9,.657.627 
County tax (per $1,000) '23 ..$16.40 


26.455: 1920_24.602 

I at Bank of Somerset and 
People’s Bank of Somerset County 
in Princess Anne. 


| BOND. DEBT May 15 '24- 


-6,200,000 : 
-1,000,000  : 
-7,200,000 


Inc. 1858. 


Ba)timore. 


Bonds are tax-exempt 


Funding and Impt. Bonds. 


5e ° 


(Subject to 


16 M-N$20,000c 


call 


after 
Water-Works Bond 
5s g °1l1 M-N$65,000c_ 


s. 
--May 1 1941 


(seblect to call beginning May 1916) 


Br 
5s‘1l M-N 


idge, Sewer and Paving 
25,000c-- 


-~May 1.1941 


(Subject to call beginning as 1916) 


$118,000 


Floating debt (add'l)_____- 14,000 
Water sinking fund__-_-_- 2.000 
Assess. val., real estate_...1].491 965 
Assess. val., personal_.-.- 306 853 
Other assess. oe rty- 219,227 
Tot. assess.val.’ y act. ).2,018,045 

Tax rate (per 81° 000) 1924 _ $b. 00 
Population 1910. 2,702: 1920. 3.977 

INT. at Merc.Tr.&Dep.Co., Balt. 
WICOMICO COUNTY. 

Sallsbury is the county seat. 
Bonds are exempt from county and 
municipal taxes. Pop’n. '10, 26.518. 
1920, 28,165. 

Road ‘Bonds. 
514s'21 A-O $60,000__Oct 1 '24-'33 
5s '22 J-J 30,.000__July 1 °30-'34 
5s ‘24 J-J oa 000_-July 1 °30-'35 

Schoe! Bo 
ia"se. gas MGs He Jan 1 1925 
4%s'12 J-J 10,000c. <n * .25-'29 
4'%s'14 J-J__ 25, 000c__Jan 1 ‘'26-'38 
BOND. DEBT Apr 1 ‘21. $111,000 
Floating debt........... 25,000 
Assess. val., real & pers’l. 16.955 .028 
Assess. val., securities_--.- 1,285,391 
Total assessed val. 1923-18 .241.419 
County tax (per $1,000) 1923_$15.20 


5 INT.at Townsend Scott & Son. Balt. 


WORCESTER COUNTY. 
The county seat is Snow Hill. 


Ss 2 


BOND. DEBT June 16 24 


Sinking fund 


Total Scand va 
Tax rate (per 31.000) 192 4. 


Population 1910 


4.000 


lue 1924- 


21,541; 





$2 47 000 
10,500 
“16.7 34 "465 
re 4.00 


1920-22309 
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State of Ohio. 

ITS 


DEBT, RESOURCES, ETO 
Admitted as a State (Act April 30 1802)_.__Feb. 19 1803 
Total area of State (square miles)__. ......-------- 41,060 
Pile. cctieudecwipeantehubeenknennes Columbus 
Governor (term exp. 2d Mon. Jan. 1925)_._Vic Donahey 
Sec. of State (term exp. 2d Mon. Jan. 1925)_Thad. H. Brown 
Auditor (term exp. 2d Mon. Jan. 1925)__._Joseph T. Tracy 
Treasurer (term exp. 2d Mon. Jan. 1925) Harry Day 
Attorney-General (term exp. 2d Mon. Jan. ’25)_C. C. Crabbe 


LEGISLATURE.—Legislature meets biennially in odd years on the first 
Monday in January. There is no limit to length of sessions. 


HISTORY OF DEBT.—For historical details of Ohio's State debt from 
1825 to 1894 see ‘‘State and City Supplement’’ of April 1894, page 75. 

TOTAL DEBT, ETC.—From July 1903 to December 1921 the State had 
practically no funded debt. However, in December 1921 and April 1922 
the State issued soldiers’ bonus bonds in the amounts of $20,000,000 and 
$5,000,000, respectively. The total bonded debt on Nov. 15 1902 was 
$201,665; in 1901 it was $451.665: in 1909 was $701,665; in 1885, $3,720,229; 


in 1880, $6,476,805; in 1871, $9,022,721; in 1861, $14,897,273; in 1851, 
$17,563,329. <A table showing bonded debt as of April 1 1924 follows: 
{Int. Date of Int. Amount. Maturity. 
Purpose— Rate. Issue. Pay- 
ments. 
Soldier bonus_____-_- 4% 1922 A-O $17,000,000c tax-free A-O '24-’32 
Soldier bonus------- 4%, 1922 A-O 4,250,000c tax-free A-O '24-'32 


COMPARATIVE STATEMENT OF THE STATE AND LOCAL DEBTS 
June 30 °23. June 30 '22. June 30 '21 
Funded State debt (loans) *$1,665 *31,665 *$1,.665 


Irreducible State debt (trust funds 5,419,149 5,400,406 5,380,117 
Soldier bonus bonds ge . 23,750,000 YW | | 
Local Debts— 
Debts of counties ___- 118,693,312 $101,846,296 $89,261,378 
Debts of cities ....... _...--. 398,627,625 369,710,895 342,112,635 
Debts of incorporated villages _._. 39,402,677 34,362,818 30,889,715 
Dente of townships. ............ 14,131,510 13,107,177 12,605,924 
Debts of school districts__ _...- 189,734,710 160,059,951 133,029,406 
Total local debte..........«.< $760,589,834 $679,087,137 $607,899,059 


* Interest ceased 1871. 

Balances of the various funds for the year ending June 30 1923 totaled 
$25.559.699 43, and were as follows General revenue, $12,620.604 38: 
sinking, $16,846 71: educational equalization, $100,130 92: educational 
building, $1,030.480 38: institutional building, $2,789,674 31; highway, 
$6,919.337 77; school and ministeria! trust. $25.299 80: school rental, 
$1,009 55: automobile registration distribution, $2,056.315 61. 

The following is a recapitulation of cash and securities on hand at the 
close of the fiscal year ending June 3) 1923: 


i i 6 eee ne a nad a end ea ane eee enn exe $115,023 55 
Ongh and bonds ownea br State... ...........eccncuccce 82.956.968 39 
Securities held for faithful performance_________._._____. 67.154.674 53 
cscs ke bhes Cease sewase es SenSGNE SOS eet ecee $150,226 666 47 
POPULATION OF STATE (U. S. Census)— 
Ne B.100 aes | Ser Uscaccsane 2.000.200 | 1620. ....<.<<< 581,295 
CO) ea 4,767,121 | 1860......... S.Eee EL | 1610. ccccucce 230.760 
acer asiu nee 4,157, DRiseconkca TIED | LEObcccoscane Bue 
tt chenkene 3.672.329 | 1840. ........ ’ 467 
eas * = ft. ee 937 ,903 


ASSESSED VALUATION.—The assessed valuation of real and personal 
roperty in the State has been as follows: 
Voars. Real Estate. 


Personal Property. Total. 





| SRE ee er $6,.486,415,212 $3,920,207 ,010*810,406,622,222 

ae aint Sees tad ois 6,386 334,425 4,358 ,323,898 *10,744,658,32 

Raye 6,297 008,757 4,330,222,885 *10,627 4 

| eerie 9,669 064,209 3,933,089,455 

on sa ince ca a haa 5,424,872,785 3,643,290,2 

| Se 5,277,179,601 3,265,55 

EES eee 4,850,122,293 2,847, 

5 ears 725,344,168 2,641, 

eres 570,962,546 2,655, 

ye 4,335,665,521 2,145 

aaa 4.273.439,712 1,927 30 

91 9 827 & 

905 680,805,888 2,163,601,593 

900 559,849,507 1,834,053 ,228 
543,833,165 1,778,138 ,477 
430.884.861 1167-731 897 

a 639,894,311 248 408,290 8,302, 

ae 341,389,838 98,487,502 439,876,340 

a [| — 85,287,261 27 038,895 112,326,156 

FES 14,589,335 64,675,578 





50,086,250 
*Property assessed at full value (see note below). 





ILLINOIS—State, Cities, &e _......_._- ._Pages 174 to 1S1 
MICHIGAN—State, Cities, &c_....--_--- Pages 181 to 199 

State tax (per $1,000) for 1901, $2.90; 1903, 1904, 1905 and 1906 was 
$1.35; 1907, 1908, 1909 1910 and’ 1911. $1.345: 1912, 1913, $0.451; 1914. 


$0.961; 1915, 1916, 1917, 1918, 1919, $0.45; 1920. $0.65; 1921, $2.30; 1922, 
$1.025, and 1923, $1.525. 

Assessment of property was generally raised to its full value beginning 
with 1911 in order to provide sufficient revenue under the decreased rates 
o Cannen. The increase in the tax rate in 1921 was caused by additional 
school levy. 


COINCIDENTAL TAX AMENDMENT. Section 2 of Article XII., 
which took effect Jan. 1 1913, requires the taxing authority of any political 
subdivision of the State proposing to issue bonds to provide at the time the 
issue of bonds Is authorized for levying and collecting annually by taxation 
an amount sufficient to pay the interest on the bonds proposed to be issued 
and to provide for their final redemption at maturity. See V. 98, p. 704. 
for Supreme Court decision concerning this section. 


CLASSIFICATION TAX INVALID.—Although a constitutional 
amendment for the classification of property for taxation was adopted by, 
the people on Nov. 5 1918 by a vote of 479,420 ‘“‘for’’ to 371,176 ‘‘against”’ 
(V. 107, p. 2305), the Ohio State Supreme Court on Jan. 28 1919 ruled out 
all classification of property for taxation. The Court divided four to three. 
The point at issue was whether the classification amendment as adopted 
by the people had really become part of the constitution. The majority 
decision was that it had not, the opinion of the four judges being that it 
was in irreconcilable conflict with another tax amendment, the so-called 
Shinn amendment, intended to exempt mortgages from double taxation, 
and that it was improperly submitted. 

Both were proncssls to amend the same constitutional section, Section 2 
of Article XII. The voters indorsed both, but the Shinn amendment re- 
ceived the larger vote. As a result of this decision the Shinn amendment 
became a provision in the State constitution and classification was defeated. 
The Shinn amendment, in providing for exemption of mortgages from double 
taxation, retained the language now in the constitution, that property shall 
be taxed by uniform rule. The classification amendment provided for 
classifying. Plainly both could not prevail when considered in connection 
oo. or > ‘pee section of the constitution. That was the reasoning. V. 

»D. . 


TAXATION OF MUNICIPAL BONDS.—State and municipal bonds 
issued since Jan. 1 191% are taxable under Sec. 2 of Article Il of the 
State constitution. Issues made prior to Jan. 1 1913 are exempt from 
taxation. A constitutional amendment exempting from taxation municipal 
bonds issued subsequent to Jan. 1 1916 was defeated Nov. 2 1915. But 
the Soldier Bonus bonds are expressly made tax exempt. 


DEBT LIMITATION.—FIRST., As to the State's power to contract debt; 
this is regulated under the first five sections of Article 8 of the con- 
stitution. At the 1921 General Elections, a new section, Section 2a, 
providing for the issuance of $25,000,000 bonds fora bonus for World War 
veterans, was inserted by a vote of the people.—V. 113, p. 2423. We 
insert these five sections in full. 


SECTION 1. (Debt Limited to Seven Hundred and Fifty Thousand Dollars.) 
The State may contract debts to supply casual deficits or failures in revenues 
or to meet expenses not otherwise provided for; but the aggregate amount 
of such debts direct and contingent, whether contracted by virtue of one 
of more Acts of the General Assembly, or at different periods of time, 
shall never exceed $750,000; and the money arising from the creation of 
such debts shall be applied to the purpose for which it was obtained or to 
repay the debts contracted and to no other purpose whatever. 


SECTION 2. (Additional and forWhat Purpose.) In addition to the 
above limited power, the State may contract debts to repel invasion, sup- 
press insurrection, defend the State in war, or to redeem the present 
outstanding indebtedness of the State; but the money arising from the 
contracting of such debts shall be applied to the purpose for which it was 
raised or to repay such debts, and to no other purpose whatever; and all 
debts incurred to redeem the present outstanding Indebtedness of the 
State shall be so contracted as to be payable by the sinking fund herein- 
after provided for, as the same shall accumulate. 


SECTION 2a. “The Commission of the Sinking Fund,’’ created in 
this article, shall forthwith, upon the adoption of this amendment proceed 
to issue and sell from time to time, under such regulations as they may by 
order promulgate for not less than par and accrued interest, not to exceed 
the total sum of twenty-five millons ($25,000,000) of dollars of the bonds 
of the State of Ohio bearing interest at not to exceed five and one-half per 
cent per annum, payable semi-annually and maturing in twenty equal 
semi-annual installments, commencing not later than the first day of 
April 1923. Such bonds and the interest thereon as income shall be exempt 
from all taxes levied by the State of Ohio or any taxing district thereof. 
The proceeds of the sale of said bonds shall be paid into the treasury of the 
State of Ohio, subject to be paid out, without appropriation by the General 
Assembly, upon the order of the said ‘‘The Commissioners of the Sinking 
Fund,'’ the same to be known as ‘‘The World War Compensation Fund. 
The said ‘‘The Commissioners of the Sinking Fund” shall by their certificate 
filed with the auditor of the State, add to the State levy for taxation, in th 
year 1922 and thereafter during the life of such bonds, in addition to al 
other taxes now or hereafter provided by law, such amounts annually as 
shall be necessarily, as a tax levy for the retirement of said bonds, and the 
payment of the interest thereon; and said levy may also provide for the 
payment of the expenses of administration hereof. Such levy shall not be 
considered in applying any limitation on aggregate tax rates now or here- 
after provided by law. Said taxes when received shall be paid into a fund 
in the treasury of the State of Ohio to be paid out without appropriation 
by the General Assembly upon the order of the said ‘‘The Commissioners 
of the Sinking Fund”’ for the purpose of the payment, or retirement in 
other manner, of the said bonds, interest thereon, and expenses of adminis- 





tration hereof. As soon as may be, the said ‘‘The Commissioners of the 
Sinking Fund” shall, under such regulations as they may from time to time 
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promulgate, pay out of said fund to persons resident in Ohio at the time of 
the commencement of service who served honorably on active service in 
the army, Davy, or marine corps of the United States of America, or being 
also citizens of the United States, in similar forces of any Governments 
associated with the United States in the world war, with the rank or grade 
of not higher than captain in the army or marine corps, or corresponding 
grade in the navy, between the dates of April 6 1917 and Nov. 11 1918, or 
their heirs at law, adjusted compensation for their full period of active 
service to the date of separation therefrom, at the rate of ten ($10) dollars 
per month, but not to exceed two hundred and fifty ($250) dollars. No 
payment shall be made to any such person, who refused on conscientious, 
political or other grounds to subject himself to military discipline or to 
render unqualified service, or who, while in such service, was separated 
therefrom under circumstances amounting to a dishonorable discharge. 
The said ‘“‘The Commissioners of the Sinking Fund" by order shall make 
regulations; providing for the assignment and payment of the whole or 
part of any such payment to a fund to be retained by the said ‘‘The Com- 
missioners of the Sinking Fund," for the purpose of erecting and maintaining, 
under such laws as shall be enacted for that purpose, hospitals for the relief 
of veterans of the world war; providing against any other sale or assignment 
or fees charged for the collection of said amounts; providing against the 
enforcement of the claims of creditors as against such payments; imposing 
penalties for violations of such regulations; fixing from time to time limi- 
tations for the presentation of claims for said payments; providing for the 
contracting and paying of the necessary expenses of administration hereof 
and such other regulations as are deemed necessary and proper for the 
administration and payment of said fund. The full faith and credit of the 
State of Ohio is hereby pledged for the payment of said bonds. ‘The people 
of the State of Ohio hereby declare that they have enacted this special 
amendment to meet the specific emergency covered thereby and they 
declare it to be their intention to in no manner affect or change any of the 
existing provisions of this constitution except as herein set forth. The 
provisions of this section shall be self-executing. Upon the retirement of 
all of the said bonds and payment of all claims presented within the limi- 
tations of time as prescribed as aforesaid the said ‘‘The Commissioners of 
the Sinking Fund"’ shall render a final report to the General Assembly 
and any balance remaining in the said funds shall be disposed of as shall 
be provided by law. 

SECTION 3. (The State to Create No Other Debt.) Except the debts 
above specified in Sections 1 and 2 of this article, no debt whatever shal) 
hereafter be created by or on behalf of the State. 

SECTION 4. (Credit of State; the State Shall Not Become Joint Owner or 
Stockholder.) The credit of the State shall not in any manner be given or 
loaned to or in aid of, any individual, association or corporation whatever: 
nor shall the State ever hereafter become a joint owner or stockholder ip 
any company or association in this State, or elsewhere, formed for any 
purpose whatever. 

SECTION 5. (No Assumption of Debts by the State.) The State shall 
never assume the debts of any county, city, town or township, or of any 
corporation whatever, unless such debts shall have been created to repel 
invasion, suppress insurrection, or defend the State in war. 


SECOND, As to Cities, Towns, Counties, &c., so far as the constitution 
affects the power of the Legislature to authorize these municipalities to 
create debt, the limitations are found in Section 6 of Article 8 and Ip 
Sections 1, 2 and 6 of Article 13. (1) Section 6 of Article 8 forbids the 
General Assembly to authorize cities, &c., to become stockholders in or 
to raise money or loan credit to aid corporations, &c. (2) Sections 1 and 2 
of Article 13 forbid the passing of Special Acts and require General Acts 
for conferring corporate powers. (3) Section 6 of Article 13 provides that 
the General Assembly make provision for the organization of cities, etc.. 
by pe’ laws and restrict their debt-making power. These sections ara 
as follows: 

ARTICLE 8, SECTION 6. (Counties, Cities, Towns or Townships Not 
Authorized to Become Stockholders, &c.) No laws shall be passed authorizing 
any county, city, town or township, by vote of its citizens, or otherwise. 
to become a stockholder in any joint-stock company, corporation or asso- 
ciation whatever; or to raise money for, or loan its credit to, or in aid of, 
any such company, corporation or association: provided, that nothing in 
this section shall prevent the insuring of public buildings or property in mutual! 
insurance associations or companies. ws may be passed providing for the 
regulation of all rates charged or to be charged by any insurance company, cor- 
poration or assoctation organized under the laws of this State or doing any 
business in this State for profit. (That part of the above section 
given in italics was added by an amendment adopted Sept.3 1912. V.95, 


p. 766.) 

ARTICLE 13, SECTION 1. (Corporate Powers.) The General Assembly 
shal! pass no Special Act conferring corporate powers. 

SEOTION 2. (Corporations—How ormed.) Corporations may be 
formed under general laws; but all such laws may, from time to time be 
altered or repealed. 

SECTION (Organization of Cities, &c.) The General Assembly sha'l 
poses for the organization of cities and incorporated villages by gener: 1 
aws and restrict their power of taxation, assessment, borrowing money, 
contracting debts and loaning their credit, so as to prevent the abuse or 
euch power. 

One at first sight would infer from Section 6, Article 8, above cited. that 
cities could not subscribe to the stock of or loan money to railroads, as 
railroads are corporations and joint-stock companies. That, however, Is 
not a correct conclusion, as was decided in the case of Walker vs. The City 
of Cincinnati, a case which arose under an Act of the General Assembly of 
Ohio entitled “‘An Act relating to cities of the first class’’ authorizing any 
such city to construct a line of railroad therefrom to any other terminus 
in that State or in any other State. In pursuance of the authority that Act 
wep to give, Cincinnati undertook to build the Cincinnati Southern 

flroad. To test the legality of that proceeding this action was brought 
The Court's opinion was very full and explicit, the conclusion being that 
from ‘the language of the section, it is quite evident that it was not in- 
“tended to prohibit the construction of railroads nor indeed to prohibit any 

species ofpublic improvements. The section contains no direct reference to 

*‘railroads nor to any other special classes of improvements or enter- 
“prises. The inhibitions are directed only against a particular manner 
**or means by which under the constitution of 1802 many public im- 
**provements had been accomplished.’ 

In compliance with Section 6, Article 13 (cited above), which provides 
for the organization of cities, &c., by general law, the Legislature made 
en elaborate classification of municipal corporations, which was in existence 
for years. First they were divided Into cities, villages and hamlets. Then 
cities were divided Into two classes, the first class belng subdivided Into 
three grades and the second class being subdivided into four grades, the 

rade being determined by population according to the last Federal Census. 

n addition many special laws found thelr way on to the statute books 
nominally general in their scope but really so worded as to apply to only 
one city. In June 1902, however, the State Supreme Court handed down 
several decisions declaring such laws special legislation and therefore un- 
constitutional. The decisions were considered to be of such broad applica- 
tion that the Governor called an extra session of the Legislature for the pur- 
pose of framing a new general municipal code. The extra session convened 
Aug. 25 1902 and after a session of nearly two months passed a new ‘“‘munict- 
pal code’’—a document too lengthy to quote in these columns. We would 
refer our readers, therefore, to pages 994 and 995 of the ‘‘Chronicle,”” Nov. 1 
1902, wherein will be found at length the more salient polnts of this Im- 
portant measure. 

It remains to be sald that at the regular session of the Legislature tn 
1902 an Act povoularly known as the ‘‘Longworth Omnibus bill’ was passed 
and subsequently upheid by the StateSupreme Court. This Act amended 
Section 2835, 2836 and 2837, Revised Statutes of Ohlo, relating to the Issu- 
ance of bonds by cities, villages and other municipal! corporations. 

Under this Act the municipal boards of legislation, councils, &c., could 
| two-thirds vote issue bonds for certain specified purposes to the extent 
of 1% of the assessed valuation yearly (but not exceeding 4% in the aggre- 

ate) without submitting the question to a vote of the people. Bonds 
ssued under this Act in excess of 1% in any one year or in excess of 4% 
in the aggregate first had to be submitted to a vote of the people and carried 
by two-thirds of those voting on the proposition; but a net debt (bonds 
less sinking fund) of more than 8% in the aggregate could not be authorized 
in any event. The Act as amended in 1906 will be found in the “Chronicle”’ 
May 26 1906, page 1224. In May 1910 the law was further amended so 
as to limit the bonding power of townships and municipal corporations to 
5%, instead of 8%, of the tax duplicate. This was done by amending 
Sections 3942, 3945, 3948 and 3954 of the General Code. 

A new law regulating the issuance of bonds or other evidences of indebted- 
ness was passed by the 1921 Legislature. Sections of the law directly 
affecting the creation of debt are summarized below: 

Sec. 2, constituting§Sec. 2295-7 Gen. Code, provides that no political 
subdivision shall incur any indebtedness for current operating expense. 
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The cost of any improvement with a life of less than five years is to be 
considered current expense. 3orrowing, however, in anticipation of special 
sments, or for defraying expenses incurred in an emergency, such as 
flood, or other calamity, is not to be subject to the provisions of this section 

Sec. 8 originally amended Sections 3916, 5656, 3925 and 5657 of the Gen. 
Code, but at the 1923 Legislature Section 5656 was repealed. The remain- 
ing sections as amended in 1921 provide for the refunding by a municipality 
of indebtedness incurred before Jan. 1 1924 and permits the redemption of 
bonds subject to call before maturity when it is to the best interest of a 
municipality, county, township or schoo! district to do so, through another 
issue of bonds, the amount not to exceed the amount of the debt refunded 
or redeemer 

Sec. 9 amended 3914 Gen. Code, which section was amended again 
in 192% 3914, as amended, provides for the issuance of bonds in 
anticipation of the collection of special assessments by municipal corpora- 
tions and also permits said municipal corporations to borrow money or 
issue notes, not maturing later than 2 years from date of issue, in anticipa- 
tion of the levy of special assessments or of the issuance of said bonds, but 
the amount of such notes shall never exceed that portion of the estimated 
cost of the improvement or service for which the assessment is levied. 

Sec. 10 amends Sec. 3941 and limits the amount of net indebtedness of 
any municipality created without a vote of the people, to 24% of the 
assessed valuation, and amends Sec. 3948 so as to give the maximum net 
indebtedness of any municipality to 5°, of the assessed valuation. 

Sec. 12 amended 3949, which section was amended later, namely, in 1923, 
and as amended provides that the net indebtedness shall be the difference 
between the par value of the total amount of bonds outstanding and unpaid 
and the amount held in the sinking fund, judgment fund, bond fund and 
other debt retirement funds for their redemption, with the additional 
provision that in the computation of total outstanding bonds, the following 
shall not be included; bonds issued prior to April 29 1902, bonds heretofore 
issued to refund, extend the time of payment of, or in exchange for bonds, 
representing an indebtedness created or incurred prior to April 29 1902, 
bonds or notes issued in anticipation of the collection of special assessments 
either in original or refunded forms, and certificates of indebtedness issued 
in anticipation of the collection of current revenues; bonds issued to pay 
obligations arising out of an emergency, such es epidemic, flood, &c. 
(amount of such bonds outstanding not to exceed 4% of the assessed 
valuation of property); bonds heretofore issued to meet deficiencies in 
revenue as provided for in Section 3931 of the General Code; bonds issued 
for water works, the income from which is sufficient to pay principal and 
interest on the bonds; bonds heretofore issued, or heretofore authorized by 
the General Assembly for municipally owned steam railways; bonds hereto- 
fore issued, or heretofore authorized by a vote of the people under authority 
of Sections 4090-16 to 4000-28, inclusive, of the General Code, provided 
that all other bonds issued under the provisions of Sections 4000-16 and 
4000-28 shall be counted in the limitation unless prior to their issues, the 
Public Utilities Commission of Ohio on application made to it by the 
municipality concerned shall certify that in its opinion the interest and 
sinking fund charges thereon will be paid the third year of operation from 
receipts of the rapid transit system to be constructed, with a further pro- 
vision that after the end of the third fiscal year of operation of any rapid 
transit system only such amount of the bonds heretofore or hereafter issued 
under the provisions of said section shall be excluded from consideration on 
which the interest, sinking fund and retirement have actually been paid 
from the receipts of the system during the preceding year, such payment 
to be certified by the fiscal officer of the municipality; bonds issued under 
authority of Sec. 15093, of the General Code and subsequent sections 
thereto of an Act relating to cities of first class having a population exceed- 
ing 50,000 inhabitants, passed May 4 1869, and acts supplemental and 
amendatory thereof; bonds issued under authority of 1259 of the 
General Code; bonds issued for the payment of non-contractual final 
judgments; excess condemnation and mortgage bonds, and other bonds not 
secured by the general credit of the municipality; all bonds issued previous 
to Jan. 1 1922, not included in the above, which, at the time of issuance, 
were not required by law to fall within the limits of indebtedness prescribed 
in Sections 3941 and 3948, both of which are cited above. 

Sec. 13, setting up Sec. 7630-2 Gen. Code, limits the net indebtedness of 
school districts to 6% of the assessed valuation but provides that in the 
case of any district which at the time of the passage of the Act has a debt 
exceeding 6% of the valuation, such district may issue bonds under authority 
of Sec. 7625, Gen. Code (amended in 1923) for certain purposes prescribed 
therein, not to exceed 1% and under authority of Sec 7629, Gen. Code, 
may issue bonds for purchasing sites and building schools in anticipation 
of taxes not to exceed 14% of the assessed valuation. Additional bonds 
may also be issued by a school district under the provisions of Sec. 7630-1 
of the Genera] Code (last amended in 1923), and the bonds issued there 
under shall be excluded in computing the debt limit of the issuing district 
(Section 7630-2 of General Code). 

Sec. 14, creating Sec. 2295-12 Gen. Code (amended in 1923) provides for 
the payment of all future bond issues by the serial method maturing ia 
substantially equal semi-annual or annual installments. 

Section 3939 of the G 
which debt may be 
now reads: 

Sec. 3939. When it deems it necessary, the council of a municipal cor- 
poration, by an affirmative vote of not less than two-thirds of the members 
elected or appointed thereto, by ordinance, may issue and sell bonds in 
such amounts and denominations, for such period of time, and at such rate 
of interest, not exceeding 6% per annum, as said council may determine 
and in the manner provided by law, for any of the following specific 
purposes: 

1. For procuring the real estate and right of way for an improvement 
authorized by this section, or for purchasing real estate with a building or 
buildings thereon, to be used for public purposes, or to be donated to the 
State of Ohio by decd in fee simple as a site for the erection of an armory. 

2. For extending, enlarging, improving, repairing or securing a more 
complete enjoyment of a building or improvement authorized by this sec- 
tion, and for equipping and furnishing it. 

3. For sanitary purposes and for erecting a crematory or providing other 
means for disposing of garbage and refuse matters, and for erecting public 
toilet and public comfort stations. 

4. For improving highways leading into the corporation, or for building 
or improving turnpikes, or for purchasing one or more turnpike roads and 
making them free. 

5. For constructing wharves and landings on navigable waters. 





sec 


Sec 


eral Code, which enumerates the purposes for 
created, was amended in 1923 (V. 116, p. 2794) and 


5. For 


6. For erecting infirmaries. 

7. For erecting workhouses, prisons and police stations. 

8. For erecting houses of refuge and correction. 

9. For erecting market houses and providing market places. 


10. For erecting municipal garages, repair shops, storage houses and 
warchouses. 

11. For erecting public halls and public offices. 

12. For erecting or purchasing water works for supplying water to the 
corporation and the inhabitants thereof. 

3. For erecting or purchasing gas works or works for the generation 
and transmission of electricity, for the supplying of gas or electricity to the 
corporation and the inhabitants thereof. 

14. For providing grounds for cemteries or crematories, for enclosing 
and embellishing them, and for erecting vaults. 

15. For constructing sewers, sewage disposal works, flushing tunnels, 
drains and ditches. 

16. For establishing free public libraries and reading rooms, and free 
recreation centres. 

17. For the establishment of free public baths and municipal lodging. 

18. For erecting monuments to commemorate the services of soldiers, 
sailors and marines of the State and nation. 

19. For improving any water course or water front. 

20. For the payment of obligations arising from emergencies resulting 
from epidemics or floods, or other forces of nature. 

21. For purchasing and condemning the necessary land for parks, boule- 
vards and public playgrounds, and for improving it as well as for improving 
or completing the improving of any existing boulevard, park or parks, or 
public playgrounds. 

22. For erecting hospitals and pest houses and for rebuilding or improving 
existing hospitals and pest houses. 

23. For resurfacing, repairing or improving any existing street or streets 
as well as other public highways. 

24. For opening, widening and extending any street or public highway. 

25. For purchasing or condemning any land necessary for street or high- 
way purposes, and for improving it or paying any portion of the cost of 
such improvement. 

26. For constructing levees and embankments or paving or improving 
them, and for improving any water course. passing through the corporation. 





June, 1924.] 


OHIO—DEBT OF STATE 





133 








97 
mi- 


For constructing or repairing viaducts, bridges and culverts, and for 
purchasing or condemning the necessary land therefor. 

28. For erecting any building necessary for a fire department, purchasing 
fire engines, fire boats, constructing water towers, and fire cisterns, and 
paying the cost of placing underground the wires or other signal apparatus 
of any fire department, or installing and operating any municipal ice plant 
for the purpose of manufacturing ice for the citizens of any municipality. 

Sec. 2295-9 of the Gen. Code, as amended in 1923, provides the maturities 
of bonds, notes or other evidence of indebtedness issued by counties and 
other political subdivisions, including charter municipalities, shall not 
extend beyond the following limitations as specified in the following classifi- 
cations, the period to be measured from a date twelve months prior to the 
date of the earliest maturity, if maturity in annual installments, or six 
months prior thereto, if maturing in semi-annual installments: 

When issued for 

Class (a The acquisition of real estate or easements or other interests 
in real estate, grade crossing elimination, and floe4 prevention, thirty years 

Class (b). The construction or improvement of fireproof buildings or 
other structures, widening of roads, highways, streets or alleys, general 
waterworks improvements, sanitary and storm sewers, sewage dispusal 
works, and bridges, twenty-five years 

Class (c The construction or improvement of non-fireproof buildings 
or other structures, electric light plant and equipment, police and fire alatm 
telegraph systems, fifteen years 


ass (d Waterworks meters, fire apparatus, road rollers, furniture and 
furnishings, machinery in garbage disposal plant, landscape planting, 
playground apparatus, sidewalks, curbs, gutters, and the construction, re- 





construction, resurfacing, grading or drainage of roads, highways, streets, 
or alleys, or improvements thereof by boulevard or white-way lighting 
System, ten years 

Class (e Motor vehicles other than fire apparatus, wagons and horses, 
bonds issued to pay judgments for personal injuries or other non-contractual 
obligations and ° defraying the expenses of an extraordinary epi- 
demic of disease, five years 

Class (f). Lighting, sprinkling, sweeping or cleaning of streets or other 
public places or other service for which municipal corporations or other 
political subdivisions are authorized by law to levy special assessments, 


SO iLOr 





Class (g Purposes not included in the foregoing clauses, such number of 
years not exceeding thirty as is the estimated period of usefulness of the 
asset, improvement, or other purpose, such estimate to be made by the 
fiscal officer; 

Class (h A single bond issue 


for a purpose which includes two or more 
of the foregoing classes, the 


average number of years of usefulness as meas- 
ured by the weighted average of the amounts proposed to be expended for 
said several classes in accordance with above table of maturities: such esti- 
mating and calculation of average to be made by the fiscal officer. 


TAX LIMIT LAW. ‘he original ‘‘Smith 1% Law,"’ so-called, passed 
May 10 1910, was not approved by the Governor. but was allowed to become 
a law without his signature. 101 O. L. 430.) The original law, in so far as 
it directly affected tax rates, contained only Sections 5649-1 to 5649-5, incl. 
(Gen. Code): Sections 5649-3a to Sections 5649-3e (Gen. Code) were added 
in 1911. and all the sections of the Act except the first one were amended. 
This Act was approved by the Governor June 2 1911, and it is commonly 
referred to as the Smith 1° Law. 102 0. L. 266 It provided: 

a) That no more taxes should iin any taxing district in 1911 
than in 1910; 

(b) That increased taxes of 6° mizht 
12% in any year thereafter. 

c) That levies for county purposes should be limited to 3 mills, for 
municipal purposes to 5 mills, for school purposes to 5 mills and for town 
ship purposes to 2 mills. The Supreme Court held in the case of State vs. 
Sanzenbacher, 84 ©. S.,. 504, that such limitations for county, municipal, 
school and township purposes are exclusive of levies for sinking fund pur 
poses, to provide for indebtedness incurred prior to June 2 1911.) 

d) That these levies for county, municipal, school and township pur- 
poses might be increased by a vote of the people 

e) That the aggregate levy for all purposes shall no exceed 10 mills, 
but sinking fund levies to provide for indebtedness incurred after June 2 
1911, by a vote of the people, may be in addition. The Supreme Court 
held in the case of the State ex rel. vs. Sanzanbacher supra that levies in 
addition to 10 mills may be made to provide for indebtedness iacurred 
before the passage of the Act 

f) That the aggregate levy for all purposes, 
levies and levies authe <1 by vote, cannot 


4 ? 
, nie 


be levie 


be levied in 1912: 9% in 1913 and 


including sinking fund 


exceed 15 mills. 
ments. 


xde) were amended in 1913 by elim 
limitations based upon the amount of taxes 


2 and 5649-3 (Gen. C 
inating from both sections all! 
levied in 1910. 


Sec. 5649-1] 


Sections 5619-2 


Gen. Cod as amended provides, in substance, that serial 


bonds shall have priority over current expenses in the application of the 
proceeds of the limited Cixes 

Sec. 5619-3a was amendei in 1921 so as to reluce the maximum tax 
that may be levied for school purposes to 3 mills, and for township purposes 
to 1% mills 

Levies under the Cass Road Law are subject to no limitations except 
the 15 mills and are all to be laid upon municipalities, except the levy 


authorized by Section 239 of said La Township Highway Repair Fund. 
There are no limitations whateys to the levies that may be made for 


emergency purposes in the following cases 


Section 7419. For the repair of roads damaged by flood or other casual 
ties 

Section 4450 and 4451. To meet the expenses of an epidemic or threat 
ened epidemic 

Section 5629. Tor wrepaira county infirmary or children’s home, 


*huild « 
wholly or partially destroyer 


: i by fire or other casualiies. 
1259-1 For interest and sinking fund levies made necessary on 


Section 


account of bonds issued to enable a municipality to comply with the orders 
of the State Board of Healthin: ence to the installation or improvement 
of its water works, when approved by a majority of the electors of the 
municipalities 

The Taft Tax Act passed by the 1923 Legislature, which proposed the 





repeal of the above tax limit of 15 m 


14 mills on rural tax levies and 17 mills on municipal tax levies (V. 116 
795) was referred to the voters on Nov. 6 and defeates ; >, p. 21352 
p. 2795 f ito tl t N t i defeated (V. 116, p. 2132 


COUNTY INDEBT 
by Sections 2434, 2435, 
Code. These sections were 
may be found in V. 116, p 

That the net indebt 


EDNESS.—The indebtedness of counties is regulated 
5, 2436, 2437, 2438, 2439 and 2440 of the General 
1923. The text of these sections 
2795 and 2796. They provide 

arrived at by deduct ng the sinking funds 
from the total general debt incurred by any county shall never exceed 3‘ 
of the first $25.000.000 of the total duplicate, plus 24% of the second 
$25.000.000 thereof, plus 2° of the third $25.000.000 thereof, plus 1}¢ °; 
of the fourth $25,090.000 thereof. plus 1% of all amounts by which the 
duplicate exceeds $100,000,000; provided that in any county where the 
net indebtedness exceeds such limit at the time the Act goes into offect, 
the county may issue in any calendar year bonds in a sum not to exceed 
nine-tenths of the amount of bonds retired during the preceding calendar 
year, until the net indebtedness is within the limit. In computing the 
amount of indebtedness subject to the limit the following bonds are not to 
be considered A) Bonds issued in anticipation of special assessments, or 
township or road district taxes. i 

(B) Bonds issued for the payment of non-contractual final judgment. (C 
Bonds issued prior to 1923 under Sections 5629, 5643, 2432-3 or 2436, or 
issued thereafter for the purpose of rebuilding county buildings, bridges 
or sewers wholly or partially destroyed by fire or other casualty, but not 
exceeding the following total amounts Bonds for rebuilding county in- 
firmary. $50,000: bonds for rebuilding county children’s home, $20,990; 
bonds for rebuilding county court house, $59.000: bonds for rebuilding 
bridges, $50,000: bonds for rebuilding other county buildings and sewers, 
$30,000. 

That the County Commissioners shall not issue bonds for the purpose of 
acquiring property or permanent fixed equipment for or building any county 
court house, county offices, jail, county infirmary, detent on home, county 
hospital, building in memory of Ohio soldiers, or other county building, or 
any district tuberculosis hospital or joint county workhouse, or other 
district or joint county building or any county bridge, or any main or trunk 
county sewer except under Sections 2432-1 and 2432-2 of the General Code, 
the cost of which together w.th the acquisition of a site therefor is in excess 
of $20.000, without first submitting the question to the voters and shall 


amended it 


aness, 


Is and the substitution of a limit of 





not issue bonds for the payment of the county's proportion of he cost of 
the construction and improvement of inter-county highways and main 
market roads in co-operation with the Department of Highways and 
Public Works or the Federal Government or both and for the payment of 
the county's proportion of the cost and expense of the construction, re- 
construction or improvement of roads under the provisions of Sections 
6906 to 6956 of the General Code, and of the amount of compensation fixed 
for any toll road appropriated under the provisions of Section 7405-1 of 
the General Code, and the cost and expenses of such appropriations, which 
will make the net indebtedness on bonds hereafter issued for such purposes 
greater than one-third of the total net indebtedness that might be incurred 
without first submitting to the voters, and shall not issue bonds for paying 
the county's share of inter-county highway ‘mprovements in co-operation 
with the Department of Highways and Public Works or the Federal Gov- 
ernment, which will make the net indebtedness on bonds issued greater 
than 1° of the tax duplicate of the county without submission to the voters. 


TOWNSHIP ROAD DEBTS.—The Act of the 1923 Legislature, men- 
tioned above, also regulates the issuance of road bonds by townships. 
Section 30 of the Act limits such bond issues to 144% of the property 
valuation. Section 30 follows: 

Sec. 30. The trustees of any township may issue bonds bearing interest 
at a rate not in excess of 6% per annum to pay the township's proportion 
of the cost and expense of the construction, reconstruction and improve- 
ment of inter-county highways and main market roads in co-operation 
with the Department of Highways and Public Works or the Federal 
Government or both if the improvement is made on the application of 
the Township Trustees, or to pay the township's proportion of the cost 
and expense of the construction, reconstruction and improvement of 
county roads under the provisions of Chapter 6, Part 2, Title 4 of the 
General Co or to pay the cost and expense of constructing, reconstructing 
and improving roads under the provisions of Sections 3298-1 to 3298-15n, 
and of Sections 3298-25 to 3298-53a of the General Code. Bonds issued 
to pay the cost and expense of constructing, reconstructing and improving 
roads under the provisions of Sections 3298-25 to 3298-53a of the General 
Code shall be issued only against the property included in the townshi 
road district, and levies to pay interest and principal of such bonds shall 
only be made against the property within the limits of such road district. 
Provided that the net indebtedness created or incurred by any township 
for road bonds heretofore issued, and hereafter issued under the provisions 
of this section shall never exceed 1% % of all the property in such town- 
ship as listed or assessed for taxation. And no such bonds shall be issued 
without vote of the people except for the purpose of paying the township's 
proportion of the cost and expense of the construction, reconstruction and 
improvement of inter-county highways and main market roads. The 
net indebtedness shall be defined to be the difference between the par 
value of the outstanding and unpaid bonds, and the amount held for their 
redemption in the sinking fund, bond fund and other indebtedness retire- 
mentfunds. The Trustees of any township may issue bonds in anticipation 
of the levy or collection of special assessments lawfully made by said 
Trustees. Such bonds shall be full general obligations of the township 
and the full faith, credit and revenues of the township shall be pledged 
for the payment thereof. 


SAVINGS BANK INVESTMENTS—POWERS AND RESTRIC= 
TIONS.—The savings bank laws of Ohio were revised as part of the re- 
codification of the Ohio banking laws in general made at the 1919 session 
of the Legislature—the new enactment being known as the “Graham Bank- 
ing Act,” which became effective July 11 1919. The provisions regard- 
ing savings institutions are contained in Sec. 710-139 and 710-140. We 
quote these both in full as follows: 


710-139. SAVINGS BANK INVESTMENTS, LOANS. 


Sec. 710-139. A savings bank may invest its funds in or loan money on, 
discount, buy, sell or assign promissory notes, drafts, bills of exchange, 
trade and bank acceptances and other evidences of debts; but all such in- 
vestments or loans made except those secured by mortgages on real estate 
or pledge of collateral security shall be upon notes, drafts, bills of exchange, 
trade or bank acceptances, or other evidences of debt, payable at a time 
not exceeding six months from the date thereof, but not more than thirty 
per cent of the capital, surplus and deposits of such bank shall be so in- 


vested. 
710-140. SAVINGS BANKS, INVESTMENTS 
Sec. 710-140. A savings bank may invest its funds in: 


(a) The securities mentioned in Section 111 of this Act subject to the 
limitations and restrictions therein contained; except that investments in 
real estate securities shall be subject to the restrictions contained in Sec- 
tion 112 of this Act. 

(b) Stocks of companies, upon which or the constituent companies com- 
prising the same, dividends have been earned and paid for five cons cutive 
years next prior to the investment; provided, every such investment shall 
be authorized by an affirmative vote of a majority of the board of directors 
of such savings bank. 

No purchase or investment shall be made in the stock of any other cor- 
poration organized or doing business under the provisions of thi t or 
of the National Banking Act of the United States. 

(c) Promissory notes of individuals, firms or corporations when secured 
by a sufficient pledge of collateral approved by the executive committee 
or board of directors. 

(d) Ground rents or certificates of participation or beneficial ownership 
In improved lands under lease for a period of not less than twenty-five years 
from the date thereof, and conditioned that the lessee shall pay all taxes 
and assessments thereon and keep and maintain said premises in full and 
complete repair, with insurance in an amount equal to the insurable value 
of the improvements thereon provide that the aggregate par amount o? 
such rents or certificates shall not exceed the value of the land nor sixty 
per cent of the total value of the land 4nd improvements. But noching in 
this section contained shall prevent the investment in such rents or certifi- 
cates in unimproved lands, where by the terms of the lease thereof the con- 
struction of a new buiiding thereon is provided for and funds have been de- 
posited or will be deposited from the proceeds of the sale of such rents or 
certificates sufficient for the cost of such construction, and conditioned that 
such constructoin shall begin within six months thereafter and that the funds 
so deposited shall be paid out to meet the cost of such construction as the 
work progresses and for no other purpose. 

Under Sub-division (a) above there is a reference to Section 111 and Sec- 
tion 112. We insert here the text of these: 


710-111. INVESTMENTS. 


Sec. 710-111. <A bank may invest its capital, surplus, undivided profits 
and deposits in the following securities: 

(a) Bonds or other interest-bearing obligations of the United States, 
the Philippines, Hawaii, Porto Rico and the District of Columbia, or those 
for which the faith of the United States is pledged to provide payment of 
interest and principal, and in Farm Loan bonds issued by Federal 
Land banks and Joint Stock Land banks. 

b) Bonds or other interest-bearing obligations of any foreign govern- 
ment not at war with the United States since 1909, and of the Dominion 
of Canada and New Foundland, which has not defaulted in the payment 
of principal or interest on its bonds or obligations within the period of 
twenty years last prior thereto. 

(¢) Bonds or other interest-bearing obligations of any State or Territory 
of the United States. 

d) Bonds or other interest-bearing obligations of any county, town, 
township, city, school district, improvement district or sewer district, or 
other organized or political sub-division in this State. 

¢) Bonds or other interest-bearing obligations of any city, town, county 
or other legally constituted political or taxing subdivision situated in one 
of the States of the United States, or any cities of the Philippines, Hawaii 
or Porto Rico, which city, town, county or taxing subdivision has been in 
existence ten years and which for a period of ten years previous vy has not 
defaulted for a period of more than ninety days in the payment of any part 
of either principal or interest of any debt contracted by it and whose net 
indebtedness after deducting the amount of its water bonds and bonds 
issued for other self-sustaining public utilities and the amount of sinking 
funds which are available for the payment of its bonds or interest bearing 
obligations other than water bonds and self-sustaining public utilities 
does not exceed ten per cent of the value of taxable property in such city, 
town, county or political or taxing subdivision to be ascertained by the 
valuation of property therein for the assessment of taxes next preceding 
such investment: provided, that no bonds or other interest-bearing obliga- 
tions of any such county shall be eligible for investment unless such county 
has a population of not less than ten thousand inhabitants, and provided 
that no bonds or other interest-bearing obligations of any such city, town 
or other political or taxing subdivision shall be eligible for investment unless 
such city, town or political or taxing subdivision has a population of not 
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less than one thousand inhabitant i iscertained by United States or State 
census or bD any municipal census taken by ithority of the State next 
preceding such investment, and provided further, that there shall be eligible 
here inder the bonds or other interest-bearing obligations of a political or 
taxing subdivision which has not been in existe: for t years, but which 
is erected out of another eligible subdivision or comprises in whole or in 
part another eligible subdivision or subdivisions or parts of eligible sub 
divisions if such subdivision shall comply with the other requirements of 


this paragraph 


But nothing herein contained shall authorize the investment of funds in 
any special assessment or improvement bonds or other bonds or other 
interest-bearing obligations which are not the direct obligations of the 
district issuing same and for which the full faith and credit of the entire 


district are not pledged. 

(f) Bonds or debentures of any Province of the Dominion of Canada. 

jonds or debentures of any city or town or district except school district 
in the Dominion of Canada having a population of not less than ten thousand 
inhabitants, as ascertained by official census next preceding such invest- 
ment and which has not since 1900 defaulted for more than ninety days 
in the payment of any part of principai or interest of any debt authorized 
to be contracted by it and which has a net indebtedness exclusive of water 
debt and bonds issued for other self-sustaining public utilities and the 
amount of sinking funds available for the payment of its bonds other than 
water bonds and bonds issued for public utilities, which net indebtedness 
does not exceed seven per cent of the last valuation of its taxable property 
for the assessment of taxes preceding such investment, and in all other 
respects such bonds shall conform to the requirements of Clause E of thjs 
section: and in the bonds or obligations of any city, town or district therein 
unconditionally guaranteed as to payment of principal and interest by the 
Dominion of Canada or any province thereof. . 

(gz) Bonds of cities of foreign countries that have not been at war with 
the United States since 1900, having a population of more than one hundred 
thousand inhabitants, whose net indebtedness does not exceed seven per 
cent of the last valuation of its taxable property for the assessment of taxes 
preceding such investment, exclusive of bonds issued for public utilities 
and sinking funds other than for public utilities and which have not de- 
faulted for more than ninety days on any installment of any part of principal 
or interest of any debt authorized to be contracted by it for twenty-five 
years preceding such investment. th 

(h) Bankers’ acceptances of the kind and maturity made eligible by law 
for re-discount with Federal Reserve banks, provided the same are accepted 
by a bank incorporated under the laws of this State or any member bank 
of the Federal Reserve System. 

(i) Mortgage bonds, collateral trust bonds, debenture bonds or notes of 
any regularly incorporated company which, or the constituent companies 
comprising which for four years (4) prior to the date of purchase has earned 
over and above all fixed charges other than interest on indebtedness an 
amount equal to at least double the interest charges which it will be required 
to pay upon its outstanding obligations; or mortgage bonds, collateral trust 
bonds, debenture bonds or notes of any regularly incorporated company, 
which bonds or notes, plus all prior incumbrances are outstanding in an 
amount not in excess of 50% of the actual value of the property securing 
said bonds or notes. ‘ 

(j) Railroad equipment bonds or car trust certificates issued in the 
United States or Canada, and bonds secured by first mortgage on steel 
steamships, in an amount not exceeding 50% of the value of such vessels. 

(k) Bonds or notes secured by first mortgage on improved real estate as 
defined in Section 113 hereof of not more than 60% of the value thereof. 

All securities as enumerated above, having a fixed maturity shall be 
charged and entered upon the books of the bank at their cost to the bank, 
and when a premium is paid therefor an annual amortization charge shall 
be made thereon so as to bring the cost of same to the face value of said bonds 
at maturity. The Superintendent of Banks shall have the power to require 
any security to be charged down to such sum as in his judgment represents 
its value. The Superintendent of Banks may order any securities which 
he deems undesirable removed from the assets of a bank. 

We print below section 113, referred to in subdivision (k): : 

In 1921 the General Assembly passed a bill supplementary to Section 
710-111 by adding a section to be known as Section 710-111 (a) and amend- 
ing Section 710-121. We give the text of these below: 


710-112. REAL ESTATE LOANS. 


Sec. 710-112. Loans by banks upon mortgage notes shall be made upon 
first mortgage upon real estate situated in this State, or in States contiguous 
thereto, and shall not exceed forty per cent (40%) of the value of such real 
estate if unimproved, and sixty per cent (60%) of such value if improved, 
and the improvements shall be kept adequately insured. In the case of 
commercial banks not more than fifty per cent (50%) and in the case of 
savings banks and trust companies not more than sixty per cent (60%) of 
the amount of the paid in capital, surplus and deposits of such bank or 
trust company at any time shall be invested in such real estate securities. 
Loans on collateral enumerated in clauses (i), (j) and (k) of Section 111 of 
this Act, shall not exceed eighty per cent of the value of such collateral. 

Sec. 710-113. The term “improved” real estate as used in this Act shall 
be held to mean land upon which buildings have been erected suitable 
and intended to be used for residence, business or other purposes and fit 
for use and occupancy, or under construction for such purposes; and in 
the case of farm property shall mean tillable lands with farm buildings 
thereon and actually under use for farm purposes, and when so used the 
same may include pasture and wood lands. 

Sec. 710-llla. Any bank organized under this Act without regard to 
the amount of its capital and surplus, may file application with the Super- 
intendent of Banks for permission to exercise, upon conditions and under 
such regulations as may be prescribed by the said Superintendent of Banks, 
either or both of the following powers: 

(A) Toinvest its capital. surplus, undivided profits and deposits in bonds, 
notes, trade acceptances, debentures or first lien securities of one or more 
banks or corporations, chartered or incorporated under the laws of the 
United States and principally engaged in international or foreign banking, 
or banking in a dependency or insular possession of the United States, 
either directly or through the agency, ownership or control of local institu- 
tions in foreign countries, or in such dependencies or insular possession; in- 
cluding the bonds, notes, trade acceptances, debentures or first lien securi- 
ties of one or more banks or corporations chartered or incorporated under 
Section 25a of the Federal Reserve Act, as approved December 24 1919. 

(B) To invest an amount not exceeding in the aggregate ten per centum 
of its paid capital stock and surplus in the stock of one or more banks or 
corporations chartered or incorporated under the laws of the United States 
and principally engaged in international or foreign banking, or banking in 
a dependency or insular possession of the United States, either directly or 
through the agency, ownership or control of local institutions in foreign 
countries or in such dependencies or insular possessions, including the stock 
of one or more banks or corporations chartered or incorporated under Sec- 
tion 25a of the Federal Reserve Act, as approved December 24 1919. 

Every bank organized hereunder and investing in the capital stock of 
banks or corporations as provided herein, shall be required to furnish in- 
formation concerning the condition of such banks or corporations to the 
Superintendent of Banks upon demand. 

Sec. 710-121. Not more than twenty-per cent of the capital surplus of 
a bank doing business under this charter shall be invested in any one stock 
or security unless it be in bonds or other interest-bearing obligations enum- 
erated in paragraphs a, b, c, d, e and h of Section 111 of this Act; or in the 
stock or corporation owning the land, building or buildings occupied by 
such bank for its banking quartcrs, and then not exceeding sixty per cent 
of its capital and surplus shall be so invested, which shall be carried on the 
books of the bank as an investment or equity in rea] estate; or in the bonds, 
notes, trade acceptances, debentures or hirst lien securities of banks or cor- 
porations chartered or incorporated under the laws of the United States 
and principally engaged in international or foreign banking, or banking in 
a dependency or insular possession of the United States either directly or 
through the agency, ownership or control or local institutions in foreign 
countries or in such dependencies or insular possessions, including the bonds, 
notes, trade acceptances, debentures or first lien securities of one or more 
banks or corporations chartered or incorporated under Section 25a of the 
Federal Reserve Act, as approved December 24 1919. 


INVESTMENT OF TRUST FUNDS.—The investment of trust funds 
is regulated by Section 11214 of the General Code. ‘This section was 
amended in 1923 (V. 116, p. 2795) and now reads as follows: 

Sec. 11214. When they have funds belonging to the trust which are to 
be invested, executors, administrators, guardians, including guardians of 
the estate of minors, and trustee, may invest them in bonds or certificates 
of indebtedness of this State, of the United States, or in the bonds or 
certificates of indebtedness of any county, city, village or school district in 
this State, on which default has never been made in the payment of interest, 
or in bonds issued by any bank organized under the provision of the Act 
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[In the following statements of debt we report in detail only those 


bonds which are a general 


obligation of the place issuing tine same. 


Lack of space prevents our giving a description of the numerous 


issues of assessment bonds—that 


is, bonds payable by assessment 


against the particular piece of property benefited.) 


ADA. 
This village is in Hardin County 
Incorporated 1867. 
4%s J-D $5,000c_.June 15 1925 
4\%s'16 M-S__ 6.500.-.-Sept 1 1924 
GEN. BD. DT. Apr14'20. $14,500 
Assessment debt 25,000 
Floating debt_......----- 9,000 
Assess. val. '19 (75% act.) _2,645.680 
Tax rate (per $1,000) 1919 $16.50 
Population in 1910, 2,465; '20, 2,32 
iNT. payable in Ada at Liberty 
Bank or 


4 


Ist Nat. Bank. 


ADAMS COUNTY. 
County seat is West Union. 
5%s'22 s-a $65,000- - 
Court House Bonds. 
4s'll - $4,000 Mar 1 1925 
Bridge Construction Bonds. 
54%s'23 M-S 20) $5,000c_ Sept 20 1924 
42,000cSept 1 '25-"31 


Funding Bonds. 
4s '04 F-A $14,500c_.-_Aug 4 1924 
48s '09 M-S 14,000c_._.Mar 1 1929 
5%s'13 M-S_ 19,000_.-Mar 4 '25-'43 
)} es 17,500. ...Mar 1 1935 
4%s'17 M-S_ 25,000..-.Mar 1 1937 
5%s'18 M-S' 10,000----! Mar 1 1938 
54819 _.. 20,000_._-.Mar 1 1939 
5%s'20 MS 18.000_....Mar 1 1940 
> ie i eres 1937 
Road Bonds. 
68°20 s-a $32,060_July 12 '24-’30 
4\468'22 ... i ete <se 
5s --- 154,000- 1933 
 & 2 eRe 1932 
500_..-Sept 1 1924 


5\%s'24 M-S <36,000_-Sept 1 °25-'30 
(21,000_-Sept 1 '31-'33 
Refunding Bonds. 

414s'12 A-O $34,846c_Apr 1 '25-'47 
5s 14 A-O 48,500_---Apr 1 1934 
5s '16  M-S 17,500...-Mar 1 1936 
4%s'17 F-A_ 50,000__.-Feb 2 1937 
6s '21 M-S $20,000! 5,000 Mar 1°36 
15,000 Mar 1°41 
BOND. DEBT May 19'24 $779,000 
Floating debt 
a 160,000 
Assess. val. real estate__--11,3581,200 
Assessed val., personal... 4.772'560 
Total value, 1922 16,153,760 

State & county tax rate (per 
$1,000) 1923 --$7.80 
Popul'n 1916, 24,755; 1920, 22,403 
INT. at County Treasurer's office. 





RON. 

This city is the count y seat of Sum- 
mit County. Incorp. Mar. 12 1836. 
6s '21 M-N_ $355,518---Nov 1 1931 

Street Widening Bonds. 
6s °20 A-O/$i44,000_Oct 1 

| 70,000_Oct 1 '36-'40 
Park, Boulevard & Player. Bds. 
s’22 ..- {$54,000__Feb 1 '25-'42 
40,000__Feb 1 '43-’52 

Trunk & Lateral Sewer Bonds. 

5s '24 $144,000c or r_Oc1'25-36 

156,000c or r-Oc 1'37-48 
Street Impt. Bonds. 
"19 _.. {$10,000_-Apr 1 ° 

| 78,.000_-Apr 1 ° 
5\%s'20 s-a 150,000c_Apr 1 
6s °21  ... $350,000._Apr 1’ 
48,000--Apr 1° 


5% 


5s 


-"39 


rors or 


5 4%s’20 A-O 5-40 
5\%s’'21 s-a_ 140,000--Jan 1 '25-'31 
6s --- 124,500.-..1,500 yearly 
5 44s'22 _._ [460,000__Feb 1 ‘3 


180,000__Feb 1 
5 4s'22 --- {144,000__Feb 1 
| 90,000.-Feb 1 
; 5,000--Feb 1] 
6s 4,000..Feb 1 
| 2,700....Feb 9: 
5s'22 M-S 444,000c rMar 1 '25-": 





ve 


“ 
Noes 


(For maturity see V. 114, p. 1926.) 
5s'22 M-S 192,000cr Apr 1 '25-'47 
(For maturity _see V. 114, p. 1926.) 
6s'22 sa 77 ,000_.~May 1 '25-'32 
(For maturity see V. 114, p. 2848.) 
5s °23 A-O 350,000_-_Oct 1 '24-'32 
6s'22 sa  75,500--Apr 1 °25-'32 


(For maturity see V. 114, p. 2848.) 
6s'22 sa  37,000--May 1 '25-'32 
(For maturity see V. 114, p. 2623.) 


5s '23 A-O {13,100c orr_Oct 1 ‘24 
52,000c or rOc 1 '25-28 
5\s'24 --- 405,000c or rOc 1 '25-33 
Paving Bonds. 
58°15 M-S $7,500... .-. 1924-1925 
68°15 M-N 6,000... . 1924-1925 
4'%s'15 A-O + _aee 1924-1925 
4'4s'15 A-O 7,300-..-Oct 1 1925 
4%s'°15 M-N 30,600_...Nov 1 1925 
Pa Ses 
Grade Crossing Bonds. 
5s °20  ... $80,000__Jan 1 '25-'40 
4°4s8'23 ~~ {190,000c or rOc 1 '24-42 
110,000c or rOc 1 '43-52 
Public Hall Bonds. 
5s '24 __-. $600,000c or rOc 1 '25-48 
4%s --- /143,000c or rOc 1 '24-46 
\132,000c or rOc 1 '37-47 
Refunding Bonds. 
44s J-J $33,000c_July 9 '24-'28 


Cuyahoga River Purification. 
4}4s’14M-N {3261 ,535c_May 1 24-'39 
28.000c_.-May 1 1934 


Funding Bonds. 
4s J-D $25,000c_._.._June 1927 


Playground Bonds. 
$20,000c_July 1 '25-'29 
Purch. of Land for Water Wks. 
4%s'1l1 J-D$162,000 
Purchase of Water Works. 
4s °12 A-O0$815,000_.--Apr 1 1942 





10,000 | 


{ 
°24-'35 


5%s'20 s-a 350,000-_Apr 1 '25-'45 
5%s'21 s-a [752,000__Jan 1 '25-'46 
{150,000__Jan 1 ‘47-'51 

6s ‘21 -- {306,000__July 1 °25-'42 
144,000__July 1 '43-'51 

54s’'22 -.- {128,000._Feb 1 '25-'32 
: 340,000__Feb 1 '33-'52 
;58'22 ... 287,500cr Apr 1 '25-'47 
)| (For maturity see V. 114, p. 1926.) 
$8 ‘22 . 192,000c r_Apr 1'25-'47 
(For maturity see V. 114. p. 1926.) 
434s8'23A-01,200,000_ Oct 1 °24-'47 
54s'23 A-O/744,000c or rOc 1 '24-35 
756 ,000¢ or rOc 1 °36-47 


----Dec 1 1931] 


Building Bonds. 


5\%s'21 s-a $132,000__Jan 1 '25-'46 
4%s'23 A-O { 3,000__Oct 1 '24-'25 
122,000__Oct 1 °26-'47 
Public Improvement Bonds. 
4%s'14 A-O $60,000__Apr 1 °25-'36 
58 '14 J-J 2,250_--July 15 1924 
5s '°14 M-S i ee 1924 
G6 °TR. BE Gils cosncece< 1925 
4148'15 M-N 4,200. --.---- 1925 
6s 21 . 18,000__July 1 '25-'30 
3,200__.-July 1 1931 
2,000__July 1 °25-'26 
6s '21 ~.-.~- 8,000__July 1 '27-'30 
| 2,400 July 1 1931 
6s ‘21 ..- 6,000__July 1 '25-°30 
| 2,600 July 1 1931 
6s '21 -.. {24,000.-July 1 '25-'30 
| 3,800__._July 1 1931 
6s’'21  --. {28.000__Juty 1 ‘25-28 
24,000__July 1 '29-'31 
6s ‘21 --- | 6,000__July 1 '25-'27 
4,000__July 1 .28-'31 
6s '22  ... { 5 600..Feb 1 °25-31 
700__..Feb 1 1932 
{12,000__Feb 1 '25-'30 
3.000__._Feb 1 1931 
6s '22  ... 2,900_..-Feb 1 1932 
2,600_.Feb 1 '25-'27 
1,800__Feb 1 '28-'29 
| 3,000__Feb 1 °'30-'32 
6s '22 ... { 6,500_._Feb 1 '25-'32 
| 3,200__Feb 1 °25-32 
Market Place Bonds. 
6s '20 A-O0$125,000_-Oct 1 '24-'30 
Water-Works Bonds. 
48°12 A-O$1,128.000_._Apr 1 1942 
4448'13 J-D {200,000Dec 31 '24-'27 


750.0C00Dec 31 '28 
20,000_.-Apr 1 1925 
275,000_Apr 1 '26- 54 
aaa i | irae 

A-O 1,205,000 -1924-1952 
(See V. 107, p. 1592.) 


1448'15 A-O f 2! 
| 
5s °18 


58°17 M-S $883,500_Sept 1 '22-'52 
(For maturity see V. 106, p. 1546. 
68°18 A-O  $40,000_Apr 1 °25-'28 
5'4s'20 s-a [1,925,000_Apr 1 '25-'49 
| 82,000--Apr 1 1950 
5s'20 s-a 460,750_Apr 1 '25-'45 

135,000_Apr 1 '46-'50 
54s’20 s-a | 748,000_Jan 1 '25-'46 

150.000_Jan 1 '47-"51 


4%s'23 ..- 80,000c or rOc 1 '25-: 
5s '24 A-O/140,000c or rOc 1°: 
J 210,000c or rOc 1°: 
Underground Wires. 


4%s'15 M-N$12,000_-._------ 1925 
ewer Bonds. 

i ee eee 

5s '14_ M-S 30,000___-_Sept 1 1924 

5%s'15 M-N 23.000c_..May 1 1925 

444s8'15 A-O — 6,800_---Oct 1 1925 

58°19 s-a {700,000_._Apr 1 '25-'49 


uit 


\160,000- Apr 1 '50-'54 


Sewer Collection & Disposal Bds. 


58°22 s-a $384,000__May 1 '25-'47 
(For maturity see V. 114, p. 2848.) 
Garbage Disposal Bonds. 
($20,000cMay 1 '25-'27 
uve 21,000c_.May 1 °28-"30 
58 19 s-a 4{16,000c_May 1 °31-'32 
27,000ce. May 1 '33-'35 
20,000c. May 1 '36-'37 
nai _, (22,000c_May 1 '38-'39 
University Engin’g Bldg. Bonds 
4 4s 16 J-J' $42,000__July 1 '25-'66 
‘ire Department Bonds. 
4 448°15 M-N$12,.000c___-May 1 1935 
58°19 s-a { 97,778__Oct 1 °24-'33 
* 15,000....Oct 1 1934 
54s oe  \Seegeiege: 


_ Fire Station Bonds. 
6s *20 - $2,600__Aug 1 


2 - °24-'25 
_ Police Dept. Bonds. ; 


os s-a {$24,000--Oct 1 '23-'28 
{| 30,000_-Oct 1 °29-"34 


Deficiency Funding Bonds. 
20  M-N$509,410.87_ Nov 1 1928 
Viaduct Bonds. 
4%s'23 A-O0/$130.000_-Oct 1 '25-'37 
\ 110,000__Oct 1 '38-'47 
Sewage Bonds. 
{$30,000__.__Oct 1 1924 
1174,000__Oct 1 '25-'30 


6s 


30,000_.._.Oct 1 1931 
4%{s'22 A-O: 203,000__Oct 1 °32-'38 
| 30,000__-_Oct 1 1939 
|203,000__Oct 1 °40-'46 


30,000__.-Oct 1 1947 
Land Purchase Bonds. 

5s'22 s-a_ $85,000--May 1 '25-'47 
(For maturity see V. 114, p. 2848.) 
TOT. DEBT May 1 ’24_$29.445,074 
Spec. assess. debt (incl.). 5,421,125 
Water works debt (incl.)_ 10,696,100 
Sinking funds, general ___ 506,412 
Sinking funds, water 1,070,523 
NET DEBT April 1924_ 11,750,913 
Assess. val. 1923______ $316,805,610 
Actual value (estimated) 400,000 .0( 
Tax rate (per $1,000) 1923 $25.20 
Population in 1920_________ 208,435 
NT. at Nat. Park Bank, N. Y 
‘and City Treasury, Akron. 
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AERON SCHOOL DISTRICT. Storm Sewer, Bond GEN. BD.DT. Apr 16’'23. $34,500! Electric Light Bonds. 
48 ‘12 M-N$20,000c_Nov 1 '24-'25 58'15 M-8S §$ OO. -Mar 1 1935 | Floating debt (add'l) .__--- 10,000 |5s'19 s-a $76,500----- 1924-1934 
4s 12) J-D 275,000c- Dee 20 *26- 36 53 19 a | : 900 June 15 '25-'26 | Sinking fund______..._... 500 90,000_._Mar 1 '25-'30 
4s 12, 5-D 25,000 oer kGat ‘ Cz 345. we AF, 1927 | Assess. val. '22 (90% act.)-1,801 000 60,000. Mar 1 '31-33 
$}9218 MS 41.667 Meh | '25-'29 5s "17, --- 4.775777. ---1924 | School tax (per $1,000) 1922"_-$6.20|6s '21 M-S{ 75.000_-Mar 1 ‘34-36 
44s 13 A-O 25,000c_Apr 15 °33-"36 5'4s'20 t q.! 500 ala lec ._1927 | Population in 1920 (est.)..._-_- 825 90,000__Mar 1 '37-"39 
4s ‘10 A-O 55. 000c._Oct 4 °28-"24 68°21 -_- 16,000 - 1924-1939 —— — | 105,000_._Mar 1 '40-'42 
48°10 J-D 75,000c J’ne 30 °25-'27 5s *22 9.000 _____1924-1932 | ARCANUM SCHOOL DISTRICT. | $0,000..Mar 1 '43-"44 
48°12 J-J 63.000c_Jan 9 20-"31 Automobile Bonds. This district (P.O. Arcanum) is in | 6s '21 M-S $400,000__Sept 1 '25-'45 
448'13 A-O 25,000c._Oct 1 °36-'37 5s $1, , = 4 zane SERE-1907 Darke County. (For amount due each year see 
4448'13 M-S 30,000 ____- 1929-1932 City Hospital ‘Bo School Building Bonds. V. 113, p. 117 fo ) 
448'14 3-3 35,000c__Jan 9 '25-'3i 5s J-J_ $50.00 i wm 15 °35-"36 | 5s '22 A-O$200,000________-_- 1948 Subway Bon 
4448'14 M-S {25.000cMar 18 '25-'29 5s" A M-S 35,000___-) Mar ! 1940 BOND. DEBT Apr91924 $258,500 4s '08 A-O $1: 50. -Oct 1 ‘24-'28 
: 1 6.000c__Mar 18 1930 6s °20 s-a 140 000__Se pind 1 °27-'54 | Floating debt____- oY SS: 5, 000 Street Railway Bon ds. " 
4%s'15 J-D 250.000.Sept 20 '24-37 54s -- 42,000 __...1924-1937 | Sinking fund________-__- ‘500 5348'22 A-O $60,000c-Oct 1 '24-'33 
44s'16 F-A_ 60,358_.Feb 1 ‘'25-’37 5s '23 ‘a 4, ~? caoedl 1924-1938 | Total assess. val. 1923___- 2,600. ‘000 54s'’22 A-O i + + eamcal 1 '25-"33 
4348'16 M-N 45,000....Nov 1 1938 Cemeter Bond Tax rate (pet $1,000) 1923_..$18.00 5'%4s'22 A-O 150. 000 - . - - -1924-1938 
44s'17 A-Of 15,000.._Apr 12 1925 4s ‘07 He 500... Jan 25 1995 —_— 54s'22 -.. 15,000_---- 1906-1988 
‘ 5,000... Apr 12 1926 5)4s'23 - 2.000 .... _18e- 1927 | ARCHBOLD. Sewage Disposal Bond 
5s °17_ A-O 388,500__.Oct 1 °24-’38 _ City Jail Equipment Bond This village is in Fulton County. 5% s'22 ... $17 500... - 192: 41-1933 
4448'17 M-N234,000- May 15 '25-"36 58° 1S J-D 33 .* 250....June 15 1941 Park Bonds. 48'23 A-O 200 ,000c_._Oct 1 oh 48 
58 '18 F-A 160,000__Feb 1 '25-'34 5s’ a ee © Sy ° | Sa eere \48'24A-O {_80,000c..Oct 1 °25-' 3 
5s '18 M-N 96.000_Nov 15 '24-’29 Pa Outlet E ee ” Street Improvement Bonds. 135.000¢c__Oct 1 °33-'47 
58,'18 J-D _60,000.Dee 30 '24-'29 48 ‘07 J-J  $6,000...Jan 25 1927 | 6s ‘22. M-S $4,000__Sept 1 '24-°31|GEN. BD. DT. June 1 ‘2481, os3. 220 
5s'19 M-N 814,000. May 11 '25-'39 . Overhead Bridge Bonds. 5148'23 --. 10,400_..-M-S 1924-33 ees) eee 3,479 
54s'20A-0 1,600,000__Apr 1 '25-46 4448'09 A-O $4.51 200 ADE 10 1929 Refunding Bonds. | Assessed value 1923------ 48, 268. 100 
5}08'21 M-S 850,000_-Mar 1 '25 41). Monument Bond 6s ‘16 J-D $3,600c June 20 '25-'29 | Tax rate (per st. 000) 1923---$21.40 
58 "22. s-an 488.500__June 1 "25-" 13 5448'23 M-S_ $6, 000. "Sept 1 '24-"35 | 68 '17  J-D 5,000c June 20 '25-'29! INT. at Nat. Bank ‘Bank of Ashtabula. 
4%48'23A-O10 488,500c_Oct 10'25-43 _ City Hall Bonds. 58°18 J-D — 3,300-June 20 '25-'30 
5\%s'23A-O 1,000.000_Oct 1 '25-'44 58°15 --- So ee 1925 Town Hall Extension Bonds. ASHTABULA ‘SCHOOL DIST. 
School Refunding Bonds. 2 Park Mian 68°17 J-D J{$2,000...Dec1 to 26 4:48,08 A-O $17.000c__Oct 1 '24-"40 
_ $7,000c__.Feb 1 1931 a BS ; --- $4,025 - 1924-1926 500....--Dec 1 1927 4%4s'07 AO = 8,000c.-Oct 1 '24-'27 
58°15 F-A {20,000c_Feb 1 '32-'33 5s -. 950,000 _...- 1924-1952 | GEN. BD. DT. June 1924. $53,000 rts be 08 A-O 1,200c..Apr 1 '24-'25 
e 6,000c__.Feb 1 1934 Suhtta-dauara te Tot.ass'd val. '24(% act.)-1,628.780 4448'08 A-O 19,000c_-A & O 1926 
BOND. DEBT June 1’ 24 $7,403,000 4%s'll A-O $4, 50 Oct 15 1924 | Total tax rate (per $1 ,000) °24 14 ee | 735. ll 22 4,00Uuc_.Oct 1 *24-'31 
aking ee 128,500 N. Arch Grade ng foss in Population 1; /922......-..-.- 434813 A 10,000c__A&O '27-'36 
Total assess. val. 1923 -319,7 777.809 48°09 J-D{ $15, 0. Dee 31 1932 58 13 a> e __—- 1924-1941 
School tax (per $1,000) 1923_ -$10.i0 | 16 00072 Dee 31 1933 | ARLINGTON “SCHOOL DIST. | 5s 14 A-O 25,000_..Oct 1 '24-'41 
Population in 1920_________ 208,435 aby td sD el 3, oy oe --Dec 31 1934 This district is in mancoss County. 5s 15 A-O 30, ano--8 & © 124-'39 
INT. yable easure x y S Fortion Sewer. School Building Bon s F-A_ 176,000. - 24- 
fice, at Pirst Seuené x it. ‘Bank +“ 5s 08 J-D $3.000-.-June 15 1928 | 51¢s'22 M-S $115.000-Sept 15 '24-"46 TOT. DEBT July 1 78.2. $964,500 
Akron and at Central Trust & Sav-|4+48,11 J-D = 2,200. .-June 15 1928 BOND. DEBT Apr 1 '24-- $115,000) Assess, val.(80% act it 38,000,000 
ings Bank of Akron. 444813 A-O igag-7oo AF 1 1928 | Sinking fund__.__-_------ 5,900 School tax (per $1. 1922. __$6.65 
aan 6s Fitth Si P, é 235 - oe ------1926 | Total assessed val. 1934 25009 Population in 1922 "est,)-<---30,000 
reet Crossin Sc rate (per $1 -- J mers’ Na » Ashta. 
ALGER VILLAGE SCHOOL DIST. 4s ‘09 J-D ote 9,000... Dec 31 1931 Femel ioe Sane’ Gollcselt” “= 200 wate 
mm. his district P. O. Alger) is in 44s'12 M-S 4,000__._.Mar 1 1933 INT. at the district’s de soaitary | ASHTABULA “COUNTY. 
ardin “oe en Oct 1 '24-'25| 4 fi a 0 $f: B00 Bes 15 '29-'33 and at the office of the istrict! Jefferson i the county 1? 
he 6 . i PO o . Cle Treasurer. e Bonds. 
sistas 4,000. ---Oct 11926 | 5815 M-8 40,000...-Sept 1 1943 | 1°" | 43nd BRE day O0e~ nnn 1925 
514823 A-O /15,000__-Oct 1 '27-'31 | 4i8°16 M-N 50. 000.Nov 15 "43-'47 | asp anp | 5s A-O 745,900. --.----;~- 1928 
4,000 Oct 1 5 932 ater-Works Bonds. TE i th ty seat of Ash-! 5s 19 A-O 63.096...Apr 1 25-'28 
12.000. Oct 1 °337°36 | 48 99 F-A/$40,000_Feb 20 '25-'28 na oe 2 Che county sont '5s 10 A-O {28.000.--Oct 1 '24-'27 
4,000 Oct 1 1937 9,000__. Feb 20 1929 and County. Incorp. July 28 1815. | 8 112/000... Oct 1 1928 
BOND. DEBT Aug 1923__ $137,000 | 48 05 J-J 10, 000... - July z2 1925 Sewer Bonds. : 937 | 5s ° A-O { 4,000__-Oct 1 '24-'27 
Leagues sak : 585 4s '06 - 00 1926 fe a + ARNO, Sept 1 Hed Ss 119 P 3,000.---Oct 1 1928 
mays Yarnation 1922 “2,099 410 ~_June 1 ‘2 SI M-~ ’ == =e ae =" ‘eat *94-'28 
Pa ie Bo HE] RET Fi | Bae ef Spr edo taba" 20 AO {8h Get, t 1038 
INT. at District Treasurer's office. 444812 J-J_ 40,000_July 15 '32-'33 oy kta " " 75.000_Oct 1 °24-'28 
= EEE TD Ices stam | Ele Apoerguusponde [oe 2 NO | ia oe kan 
- --Oci 15 °35-’ . a, a aac that 5 % 4 000-Oct 1 '24- 
ALLEN COUNTY. (79-900--Oc8 1935038 | ~-street Bonds. sent 1924/08 oe 1108 0p Oct 1 1928 
owe ht hy oe Se ‘14 J-D © 7.000----Dec 1 1934 | 05.14 MS 35500-si a; P'24-'29 6s '20 A-O }11000 0--Oct 1 '24-"28 
Road Improvement Bonds. 58'15 J-D 6,000----June 1 1940 | 58 ‘17 M-S 3 oon" aoe tate 24,000- -,0¢t | 1929 
6s 2! M-S $48,300--M&4 24-26) 58°16 F-A/[100, 900--Aug 1 '41-"44 | 5s "19 M-S FO aioe Loa. ah | Ge 20 A-O 110.009.-Gct '24-'29 
6s "2! M-S_32/000_-M&S ‘24-3! {120 20:000--..Aug 1 1945 , 5.00) -- Mar 1 (25-30 |e 31 A-O 42,000.,0ct 1 '24-'30 
Funding Bonds. 54s'18 ... 7,000 ..... 1924-1930 | 5348'20 M-S | 6,000--Mar 1 '25-'30 “ d Improvement Bo nds. 
6s '23 sas fait ( 000. -June 1 "25-"32 10,000..._Apr ‘28-29 ee Z 000..Beps 3 *24-'30 | 58 pine. © $20,000.-Oct 1 '24- 25 
500_...-June 1 1933 ee . 3 F _Oct 1°24’ 
TOTAL DEBT July 1 *23_ $980,805 5348'18 A-O 15 .008----Ape OG 3) 6s '18 M-S $5,008. ...M- 8 '24-'28 | 5 148'22 XO 26 ONO Oct 1 ‘2631 
Assess. val., real____..._ 61,586,470 15,000....Apr '33-'87 WatersWorks Bond _Mch '25-'33 |5148'22 A-O {20,000_--Oct 1 '24-'26 
Assess. val., personal____49 ‘66-4. 800 20,000... Apr °38-'39 5s '07 M- 7” $9, 0000=. Sex t" 4° 35 | re ae (29: 000_..-Oct 1 °27-"31 
Assessed value 1922. _~~ ~111,251,170 (15,0002 => = Apr 1940 2 Bel ooes {924-1952 548123 A-O 22.500--Oct 1 (24-32 
State&Co. tax (per $1,000) ° 17-$3.55 58°19 -.. 70:000--May 1 '25-'38 | 58 "19 A-O 145,000 --..- 1 5235 | 3ig8'23 A-O {33,000--Oct 1 '24-'26 
Popul'n 1910, 56,530; 1920, 68.203/6s "20 s-a = 22,000__Sept 1 °25-°35 | 544s8'20 A-O oy 5 00 - x4 18 aa: 32 | 5s'2: 72'000_-Oct 1 '27-'32 
INT. Tre er s i} ae i wecwa 1924-1926 ee 1 - 6,000_._Oct 1 °24-'25 
at asurer’s office 5\%s'20 ._- oe 1924 PS Extension Hond s. 5 5 48'23 A-O ot , G00 -- Oct 126,32 
ALLIANCE. eS SL ses $0000 wsccx 1924-1933 “oy” BAI 4 50 | Inter-County Highway Bonds 
Parke pialmesary County. Fen 1480 = AUREL | Total val'n“18 (78% at.)-19 608-450 S420 A-O/ gee one Oot I 24 3b 
var laygroun “ne s. Cae tos Skee See as Popul'n .1910, 6. 795; 1920, 9.249 *4-"6 
5s "23 .__ {$20,400__Sept 1 '40-'51 BOND. DE BT Sens "24 $1,523,705 oP 0. 1 -O; 90,000c_Oct 1 24-'28 
-_ ‘400... Be ‘pt 1 1952, Water debt_____._.____- 747.500 in. at First Nat. Bank. Ashland. 5/48'22 A-O; 57.000c-Oct 1 "29-31 
Deficiency Bonds. Assessment debt______-- 220,441 5%s'22 A-O 107,000c-Oct 1 '25-"31 
5s'19 sa $38, 000...Sept 1 1927 Sinking fund- 250,000 | ASHLAND SCHOOL DISTRICT. 3i48'22 A-O 75,000c-Oct 1 '25-"31 
6s "20 s-a 54.600_.-Sept 1 192s | Assessed valuation 1923 - -36,151.730 44s" 11 M-S $24,200c_M&S 1 '24-'37 | 5148'22 A-Of245,000c-Oct 1 °24-"30 
Refunding Bonds. City tax rate (per $1,000) -__ $7.94 + §s'07 M-S_ 3,112c.M-S 1924-'27 { 36,000c...Oct 1 1931 
5s ’ J-D $15,450__._Dec 1 1925 Popul'n 1910, 15, O83: 1920, 21.603 58 ’'14  M-S {. 8,000_.Sept 1 '24- -"27/TOT. BD. DT. Apr 1924_$2,862,500 
4s 06 M-N 19,000__Nov 1 246 26 INT. payable at Treasurer's office. 80,000. -Sept 1 my 47 Tot.ass’d val. "23 (80 Zoact) I ES 
58'14  M-S 21.600__.Mar 10 193 isan 5s'15 M-S_ 9,000c_Sept 1 '24-’ County tax rate (p.M) 
oe eee 1928-1937 ALLIAROE CITY 8CH. DIST. 5%s'22 A-O {38 ,000..Oct 1 '24’ 36 Popul'n 1910, 59,437; 1920, 65,545 
See Reema EE YR Seah 1800 B10 tAL 
6s °20 2 67 Daw sini eree “1924 8 x Z r. 5\%s'23 M-S j24" 000_ _Sept °24-"35 SPEC 
Sidewalk & Hospital Bonds. 4s ‘ll Mu S 50,000. _Mch 21 1931 \" 6,000__Sept 1 '36-'37 ASHTABULA HARTI 
4}48'16 M-N$15,000_Nov 15 '44-'46 4s (11 A-O 11,000_.--.--.-- 1931 5 48'23 F-A 96,000.-F&A  '24-'31) eis q@iscricy (P. O.. Ashtabula 
City’s Portion, Street. 58 ‘14 M-S 70.000 eemenin « ,-, 1934 | 5s '24 M-S 120,000- Be “i 1 '25-'47 | py bor) is in Ashtabula County. 
6°19 ... {$27,000- May 1 '25-'33 58°14 A-O 27,000-.-Oct ] '24-'34 “Twae maturity see V. 118, p. 1173) _ | D ficit Bonds. 
3,800....May 1 1934/58 '16 J-J_ 46,000 -....1924-1936 | TOTAL DEBT July 1°22." $213,305, De $15.000--Apr 1 ‘25-" 26 
5s ‘19 s-a{/39,000.June 15 '25- 34 | 5a “16 J-D 46,000 -. 2. 1924-1936 | Assess. val. '21 (abt. act. 16, 080,080 5%s'19 s-a 4 23,000--Oco 1 24-2 
: \ £950. ..-June 15 1934 | 544s°18 ~--- 30,000 .---- 1924-1938 | Sch. tax rate (per $1 008) 1919-$4.60 12'000-.A-O too? 
Se 3,000 ~_~_-1936-1940 6s '21 M-S_ 60,000__Sept 1 '24-'35 | Population in 1917 (est.)....-- 000 | RoND. DEBT Apr I '24- $196,296 
4% 16 __- apes 1944 5s '22) M-S 180,C00..Mar 1 '25-'42 INT . on bonds of 1915 and on Tot. assess. val. '23 (act.)-11,959, 990 
Gea wae 1145000 2.05. 1944-1942 5s '22 A-O 70,000__Apr 1 '27-'40 me i of 1922 at Farmers’ Bank, | ooh oo1 tax (per $1,000) 1923--- $2.24 
5s '22 ___ 400 ~-~--1924-1925 58 (22 A-O 69,000__Apr 1 '25-'47 | Ashland; on others at First National Populavion in 1923 (est.)----- 10, 
Paving and Intersection Bonds. 5s '22 M-N_ 190,000_.May 1 25-43 | Bank, Ashland. | FOP 
4s'07 F-A_ $5,350....Aug 1 1927'5s'23 M-S {$1,000____Mar 1 1925 —_——— ATHENS. janet 
4s ‘09 M-N 10, 0006 - *“May 1 192¢ \69, 000_.Mar 1 '26-"48 | ASHLAND COUNTY. This city is in Athens County. 
Cis" ‘ Portion, Paving. \5s '23_ A-O 127,818 -___- 1924-1931 Ashland Is the county seat. _ Armory Site Purchase. 
5s '( F-A $3,700_...Aug 1 1926 High School Bidg. Bonds Road Bonds (County's Portion). 5s'14. M-S $325_--- Sept 1 1924 
4s 09 J-D 13,000--_Dec 31 192¢ 5s ’ J-D$340 ‘00°. -1924-1940 | §148'13 A-O $3,7 eee 1 1924 Water Supply impt. Bonds. | 
4%s'll J-D 15,2000. June 15 192+ Mo MEST Bonds. J31,120..--A-O °24-'27 | e.g 3-3) $44,000_.-Jan 1 '25-'35 
4 48°12 M-S 7,800..--Mch 1 1932 54%s'20 A-O $65 000. A pr 1 '28-'40 | 6s '20 s-a 424.000 - ~A-O °28-'29 sietuadins Bonds. 
4 %s'12 J-J 13,800....July 1 1934 |TOT. BD. DT. ‘Apr 11°24 $1,311,318 12 000_---Apr 1 1930 6s M-N $5,000c..-.------ 
4s ‘12F-A 7,150 -.Aug 1 193% Total assess. val. 1923 __.36,728.780 | 6s '°22 A-O Jf 2,000_...Oct 1 1924 58 J-J $20,000c_-- June 1 1926 
4s'07 M-S 800...Sept 16 1927 School vax (per $1,000), 1924- $15. 10 21,000.-Oct 1 '25-"31 Electric-Light Bonds . 
58 '14 J- 3,000-..Jan 15 192$ Population 1919............2 8.000 | 5%4s'22 -_. 60,000_-Apr 1 '25-'31| 5, M-S $2.000c_ Sept 1 '24-'25 
58 '15 A-O 13,900-..Apr 15 193é INTEREST is payable at Liknaas Flood-Emergency Bonds. : 5 Street al Bonds F 
5s ‘14 J-J §.500_.-July 15 1939 —— 5s ot M-S $19.000....M-S "24-'25 fis 19 s-a $10 .000.-Sept 1 '24-'29 
58'15 A-O  9,150...-Apr 11940 AMANDA VIL. SCHOOL DIST. Gridse Bonds 5 14s'22 31,500- Sept 1 '24-"32 
58 '15 J-J 15.350_.._July 1 19406 This district (P. O. Amanda) is in | §g ° M-S 56,000. -M-S'- ‘'24-'25\+ 5s 123 M-S  5,065c-Sept 1 '24-"33 
58 15 M-S_ 8,200..._Sept ; 1943 Hancock County. 5" f 10,000_Apr 1 '25-'29 6s '23 M-S { 840.67-Sept 15 '25 
fs °16 A-O 10.850 Apr 1 1936 2% 38'23 A-O $66,500._Apr 1 '25-'43 | 68°19 A-O 6,000_Oct 1 °25-'26 ” x 6,400_Sept 15 '26-"33 
$8 '16 J-D {12, 900- June 15 36. "39 SBR apeys . | 9.000_Oct 1 °27-'29 Fire-Enxi ne Bonds. 
2,123.._June 15 1940 BOND. DEBT May 14 24 $102,500 6s'22 s-a , eR age: 5s a M-3 TN es rial 
2,000....Aug 1 1941 | Tot. assess. val.'23 (14 act.)3,310,000 TOT. DEBT July 1 1923-$1.089,000 Storm Sew a. SEO ict Bonds. 
68°16 F-A { 3,000__. Aus | 1942 School tax rate (per $i ,000) ..--$8.35 | Assess. value real estate_.29,089,780 5l4s'22 $40,500 - _Sept 1 '24'32 
4,250... Aug 1 1945 INT. at the Farmers & Mer- | Assess. value personal_-_-25,102,980 BOND. DEBT Feb 5 '23- $261 008 
8°16 J-J 3,000_July is °36-'38 chants Bank, Amanda. Total assess. value 1922__54,192,760 Sinking fund .....------- 27,172 
sa'17 a-o | 2,643-7-74,12 193° aweeRsT VILLAGE SCH. Dist. | PP!’ 1910. 22,975; 1920; 24.627 Assesses val. 1993 ----- 100821 80 
. - ,063....Apr 7 op : Tre 1922. -- 
2 24s 18 sgh 7500 nceeen, 1931 This district (P. O. Amherst) is in INT. at County Treas. office. Tax rate (bet $1, OP ees: 1920, 6,418 
1 gala 8,925 ..._.1924-1932 Lor ain County. ates a — >| ASHTABULA. opula “ 
"20 0 TEES CREE. 1925 68°21 A-O $125,000c_Oct 1 '26-'52 I 
Fire Department. Bo (For amount due each year see This city is in Ashtabula Co c. ATHENS §GHOOT, DISTRICT. 1931 
5s '20 ta 10,000 ____. $* 1924- 1933 v. Lie, O S742; July 10 1891. Pop'n 1920, 22, os. po 10 A-0 50,500C.. M&S '24-'35 
scity, s Sesion ae t. 54s'23 F-A_ 16,000__F-A 1924-'31 City Bldg. ines. Bonds 5s 23 M- 15 425¢c_._Sept 15 1924 
$8'23 M-S {363, 000_Sept 1 '24-'32 1,229. 13- Aug 1 1931 | 68°22 -.. $20,000..... 1924-1933 5s 8/443" 000c_Sept 15'25-'46 
8,213.50_Sept 1 1933 : DEBT Apr 11°24 $165,279 sg rem wt - 1924-1930 ($1,050c_ Sept 15 1924 
Police & Fire Alarm Bonds. otal assess. val. 1923... 5,578,485 --- 9,984. --.- 924-1950 »_ , -g 6 Sept 15'25-41 
5s ce aaa a acaba eae 1925-1930 School tax (per $1,000)_.-___- $8.26 bis ath ge: 25 apie 1924-1932 5s '23. M-S |Fbiae $i. 200 in odd yrs 
5s" 500 is rs 1924-1938 ace, Gay Se sSe “2 ‘and $1,000 even yrs.) 
public ‘Bldg. Bond ANSONIA VIL. SCH. DIST. * Fire Dept. Bonds. 7.925 
bs (14 JS $75, 000--Jan 1537-389 This district is in Darke County. | 544s'22 -..  $9,200_---- 1924-1927 | BOND. DEBT Apel 10.088 8'000 
5s °15 5,000...Apr 15 1937 Building Bonds. — Dock Bonds. School tax (per $1,000) 1 924-.$12.75 
8°15 J-D 61250---Jume 15 194) 5s =. $27,900 --- ng ts Salt RP NS te 1924 population in 1920 (est.)------7,200 
Deticiency Funding Bonds. 6s ‘18 M-S | ,000.._.Mar '25-'27 River imorovement Bonds | 






6s ‘2 ee | 1931;6d "19 ... ,350_Feb 27 '25-'30 48 '09 A-O $i180,000c_Oct i "24- ‘29 INT. at office of Treasurer. 
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ATHENS COUNTY. 
County seat Is Athens. 
Road Improvement Bonds 


58 1-S$1‘'0.000c___. 1929- 1939 
6s 21 M-S 45 000) Sept 1 ‘24 } 
5s '23 M-S [45,000__Sept 1 °24-"32 
& O00 Sept 1 1933 
5%s'23 M-S [ 5,060 Sept 1 1925 
F 1% HOO Sep 1 *26- 
5 4s'24 ..- 24,000__Sept 1 °2 2 
4.000 Sept 1 1943 
BOND. DEBT Apr 14’ 24. $671,000 
Sinking fund 16,451 
Assess. val. real est. (80% 
actual 24,180,205 
Assess. val. personal (act.)21,779,155 
Total valuation 1923 15,959 360 
Tax rate (per $1,000) 1923_....7.60 
Population in 1920 50.420 
INT. payable at Treas. office. 


ATWATER TWP. RURAL 8. D. 
This district (P. O. Atwater) is In 
Portage County. 
_ Building Bonds. 


16 16,000 -.-2- 1924-1933 
4s" 17 A-O $15,000_-A-O 1 °33-'40 
BOND. DEBT May 20°20 $40,000 
Sinking eee 1,414 


2.819.470 
"20 15.00 


Assessed valuation 1919- 
Total tax rate (per $1, 000) 
AUBURN TOWNSHIP. 
This township (P. O. Tiro) 1s in 
Crawford County. 
Road Bonds. 


4s&5s -... $2.000 .. ..1924-1925 
J 500..Oct 10 1924 
5s '18 A-O | 200_-Apr 10 '24-'27 
(27,500_Apr 10 °24-'.8 
6s '20 A-O <11,000 Apr 1 1924 
5.500... Oct 1 102% 
‘16 AOD Oct 1 °:47929 

BOND. DEBT May 19'24 $32,500 ‘ 
Floating debt (add'l) : 2,200 
SSess. val TAY aet ) "22 2.250.000 
Tax rate (per $] 000) 1924_.$19.90 
161: 1920, 1.054 


Population 1910. 1 


UGLAIZE COUNTY. 
County seat Is Wapakoneta. 
., infirmary Building Bonds 
10 M-S 20,000____Sept 1 1928 
Ditch Bonds. 


6- 19 M-S $500_-._..Sept 1 1924 
Refunding Bonds. 
44810 J-J $:0.000_.--) J&J '25-"28 
5s *13 M-S 3,000_...Mar 1 1926 
°.%8'13 M-S 26,000_---! Mar 1 1936 
Bridge Bonds. 
fs 11 J-J $7,000..--Julv 1 1927 
6s '!13. M-S 31,000____Sept 1 1939 
5- 14 M-S 16,000....Mar 1 1928 
fh. 15 M-S  4:000__--Sept 1 1926 
fs ‘16 M-S 23.000__-_Sept 1 1935 
6s (20 M-S 28,000 Mar | 1938 
{ 8,000_...Mar 1 1928 
6<'21 M-S /11,000____Sept 1 1934 
47 000 Mar 1 1939 
fis '22 M-S 11,000____Sept 1 1926 
fs '21 M-S 30.000. M-s "24-41 
6s °23. M-S_ 5,000 Sept 1 1933 
Read Bonds. 
5s ' M-S $5,000____Sept 1 1926 
5s re M-S J 6 ,000__- Sept 1 1926 
3,400....Mar 1 1927 
Ss "18 M-S 2%3,000_.__Sept 1 1927 
5s°19 M-S 2. 200 Sept 1 1924 
{ $,000__.-Sept 1 1929 
5s '19 M-S 477,000____Sept 1 1929 
} 3,000_-.-Sept 1 1924 
9,000 Sept 1 1924 
-S 32,000 Mar 1 1938 
M-S 25,200 Sept 1 1931 
M-S 230,500 Sept 1 1931 
M-S_ 9,500 Sept 1 1932 
M-S f{ 6,400__Sept 1 ’24-'31 
1,000 Sept 1 1932 
M-S 91.650... Sept 1 1930 
M-S 12,500 Sept 1 1928 
S 8,000 Sept 1 1933 
S$ 19,500__._Sept 1 1932 
S 16,000__. Sept 1 1933 
S 4,400____Sept 1 1933 
-§ 2.600....Se pt 1 1928 
/ Home Impt. Bonds. 





5\%s'22 M-S {$7,000 -Sept 1 '24-’ 


3 
Sept 1 1934 


~ 


\ S00 
5 pnterConnty Highway Bonds. 
0725 a Dil sbiwcscecueuaoee 
- Jail Bonds. 
8°18 M-S $500.....- Sept 1 1924 


BOND. DEBT Apr 1 1924 
Assessment debt (add'l) __ 0 
Assessed valuation, real__34 010,770 
Assessed val., personal_ --18, 315,330 
Total assess. val. 1923 - 2'326/100 
County tax (per $1,000) 92 3.86.11] 
Popul’n 1910, 31.246: 1920, 29.527 
INT. payable at Treas. office. 
AUSTINTOWN TWP. SCH. DIST. 
This district (P. O. West Austin- 
town) is in ; County. 
Building ponds. | 
Of A-O $32 ,00€ 


A-O $2. 500c_ Apr 1°25 30 


$284,300 


5945 


aue16 AW O 1,000c_Oct 1 24095 
BOND. DEBT Aprl4 '23_ $119,000 
Gimmes fONG........-.<<- 4,000 
Assess. val. 1922 (actual) _4,200 000 


School tax (per $1 ,000) 1923. $11.15 
Population in 1923 (est.)_.____ 1 700 

INT. payable at Mahoning Nat 
Bank Youngstown 


VON. 
This My nod - in Lorain Couniy. 
Street Bo 


54s'19 s-a 330, 000. May 15 '25-'29 

ee ay 45 °24-'27 
BOND. DEBT Apr. 20'24 $61. 500 
i ¢. ae Toke 
Assess. val. real estate _... 1,922,475 
Assess. val. personal _._-- 519.730 
Total ass’d val. 1924______2,452.205 
Tax rate (per $1,000) 1924-.$25.20 
Population in 1920...--..__-- 1,462 


Avos LAKE VILLAGE SCHOOL 
DISTRICT 


This district (P. O. Avon Lake) is 
Lorain County. 





OHIO—CITIES 


6s 21 A-08$122 396 _A-O °24-'57 
ce amt due. see \V 114, p. 99 
5 A-O 10,000ce.Oct 1 '24-"43 
BON SDED DE 13'1 : 

IN payat + 3 at the Centra] 
Bank ae Lor: 


BALLVILLE TWP. ROAD DIST. 
This district (P.O. Fremont R. F. 
D. No. 1) is in Sandusky County. 
58 '15 M-S $14,700_M-S 15 '24-'27 
s'l6 M-S 20,000_.M-S 15 '28-34 
68°19 s-a {2,500.-Apr 1 '25-'29 
2,250_-Oct 1 '24-'29 
58°16 M-S 20,000_M-8S 15 '28-'34 
BOND. DEBT May 29’°23. $50,966 
Total assessed val'n eck -4,450 000 
Tax rate (per $1,000) 1922..$18.20 
Population in 1921 (est.)- - 2,000 
NT. at Twp. Treasurer's office. 


BARBERTON. —_ 


This village 1s in Summit County. 


) 
2 


Inc. 1892. Population 1910, 9.410 
1920, 18.511. 
ire Bonds. 
"16 J-J $2 .000_._Jan 3 '25-'26 
a a 
* ElectriceL ght Bonds. 
§8°13 J-J $59 .534.-July 1°24 ‘33 
58°14 M-N 1|0,000_.May 1 ‘25-'34 
Sewer Bonds 
5s "06 _. ee 
53°18 J-J { 92,000__July 15 '24-'27 
22,000. -- July 15 1928 
s - 16s, 500 in lee a mae 
5% - 285,144-- 
Viaduct Impt. Bonds 
 } me $2,000 July 15 °24-'27 
” City Building Bonds. 
RE SR, l—EE Eee 
Street rants. 
Ss "15 > XN $400 May 1 1925 
ma °15 J 7 250¢ June 1 1925 
58 15 F-A 1 0) Wy -Aug 1 '24-"25 
f8°17 A-O 36,000_.Oct 1 '24-°31 
Hs 5.200 Kamae 
6s + eS yr 
hark L and Purch. Bonds. 
15 J-D $750- June 1 1925 
38 ‘15 MLN 32,000. ~May 1 °25-'40 


Water-Main Extension Bonds. 
§8°15 F-A $9,657c -.--1924-1933 


Viaduct Bonds. 


a 

Water Works Impt. Bonds. 
$31.688__.._Oct 1 1925 
5s '24 <A-O: 620, 000._Oct 1 '26-'45 
{128,000__Oct 1 '46-"49 


Refunding Bonds. 


5s ‘19 s-a $12,420- " May 1 °29-'34 
Park Ave. impt. Bonds (City’s 
Portion). 

6s'22 F-a $600_...-Oct 1 1924 
Paving Bonds. 

$400____Oct 1 1924 

500 Oct 11925 

6s '23 Sa 400 Oct 1 1926 

500 Oct 1 1927 

400_.-.Oct 1 1928 

2 000 Oct 1 '29-"32 

TOT. DEBT Aug | '23 $985,426 

Water debt Aug 1 '23___- 24,123 

Sinking fund ( ay ae 16,798 

Assessed valuation 1923 - 25,228,000 


Tax rate (per $1.000) 1921___$20.00 
INT. payable at Treas. office. 


BARBERTON Peoot DIST. 


4\48'06 M-S_ $1,000_..._Sept 1 1924 
1448'09 M- 3 6,000_.___ Sept 1 1929 
444810 M-S' 15,500. -Sept 1 '24-'29 
4 348° 10 M-S B00. <a! Sept 1 1924 
4448'12 M-S 42,000c_Sept 1 '24-'39 
4448'15 M- 5 50,000c_Sept 1 '25-'34 

100 ,000ce_Sept 1 °35-'44 
4%s'l6 M-S) 4%,000____Sept 1 1926 
$148'17 . 38,000_.__Sept 1 1924 
5s ‘18 M-S 12,000 Sept 1 1927 
5s'18 M-S 36,000____Sept 1 1936 
5s '19 M-S 216,000_serially to 194] 
6s '21 M-S 49,000 Sept 1 1928 
6s '°243 M-S 11,000 Se pt : 1934 
6s '23_ F-A 135,000__F-A 
5148'23 M-S 250,000__Sept i: 25-"34 
TOT. DEBT Apr 28 '24_- go71 000 


Assessed valuation 1923_.25,717.830 
School tax (per $1,000) 1923_.$11.40 
Population 1918 (est.) 8.000 

NT. and coupons at Central Sav 
& Trust Co., Barberton, and at 
Treasurer's office 


BARNESVILLE. _ 
This village is In Belmont County 
a 1816. Pop'n 1910, 4,233; 1920 
btn) 
‘ Street Paving Bonds. 
Ss $21,291.28 
6s '23. M-S 1,700 
. ,pereet Bonds. 


jf "Fire Dept, 
§s sect 
Water Te 
5s ‘04 A-O $42.000 
Sewer Bonds. 
5%s'22 M-S$220,500 ___-_- 1924-1943 
6s'22 sa 100.000__...._- es 
BOND. DEBT May 20°24 $69,806 
Water debt (incl.)......-- 61,000 
Oo” eee 20,000 
Assess. val. '24 (abt. act.)_5,929.590 
Tax rate (per $1,000) 1924__.$30.00 
INT. at Village Treasurer's office. 


BATAVIA 
This village is in Ogment Co. 
yrater, Light Walk 
1924- 1936 


_. $20,800 -_._. 
Deficiency Bonds. 

a. 1927-1936 

O.Feb 15 °34-'45 


s-a 4 
io s-a 

GEN. BD. DT. "ierti 24. $43,300 

1,168,610 


* Bon cis. i i A aga os 


-Apr 1 '25-'44 


Tot.ass'd val.'23(2-3act.) 
Tax rate (per $1,000) 1923____$27.20 
Population 1910, 1,034; 1920, 1,088 


BATAVIA SCHOOL DISTRICT. 





Puitding Bonds. 
5s’ O $29,000c. Oct 15 °24-"52 
ror SL DEBT May 25'23-__$35,000 
INT, at Clerk-Treas, Bd. of Ed. | 


| office, 


AND TOWNS 


BATH TWP. CONSOL. SCH. DIS. 


This district (P. O. Osborn) is in 
Greene County. 
School! Buiiding Bonds. 


5 4s'23 M-S [$136,000c_Sept 1'24-'40 
49 ,000c_Sept 1°41- h i! 
5%s'23 M-S 20,000c_Sept 1 24-43 


BOND. DEBT May 1924. 


205.000 

Assess. val. real estate. --- 2,485,780 
Assess. val. personal __-_--- 1,914,880 
Total assessed val. 1924__-4,400,660 
Sch. tax rate (per $1,000) '24-_-$6.65 
INT. at First Nat. Bk., Osborn. 


BAY VILLAGE SCHOOL DIST. 


This district (P. O. Bay Village 
is in Cuyahoga County. 
6s $149,.500___Oct °24-'41 


BOND. DEBT May 1 1922 166.000 
Assessed value 1921 4,852,000 


BEDFORD. 
This village is in Cuyahoga Co 
renee’ Bonds (Village’s Share). 


8°16 J-J $1,000__._July 1 192 
Water Bonds. 
fis 20 A-—-) $6,.3N0c_..Oct 1°24 ’36 
54%s'22 J-D! 46,088 Dec 1 1924 
368,000_.-Dee 1 '25-'32 
Sewer Bonds. 
6s" 0 A-O $4,725¢_..Oct 1°24-'30 


Public Building Bonds. |. 
5%4s'18 Sept 1 $2,000--Sept 1 °24-'25 


Road Bonds. 

$2.000 May 1 1925 

1,500 May 1 1926 

5%s'22 J-D 4'000__May i '27-'28 
1.500 May 1 1929 

6,000_-May 1 °30-’32 

BOND. DEBT May 19 '24 $154,655 
Assessment debt (add’]l)__. 931,429 
Oo eae 70,185 
Actual viz al 10923 15,000 000 
Tax rate (per $1, 600 1923. .$21.20 
Population in 1910, 1.783; °20, 2,677. 


BEDFORD TOWNSHIP. 

This township (P.O. Bedford) isin 
Cuyahoga County. 
BOND. DEBT Apr. 14°24 $39.000 
Total val. 1924 (act. val.) 13,984,792 
Tax rate (per $1,000) 1923... $21. 50 


Pop'n 1910, 3,791; 1920------ 4,552. 
BEDFORD VIL. SCH. DIST. 
4'48'05 A-O $9,000 Oct 125 30&°35 
fs 21 A-O 189,009 -- 24-61 
6s '22 a 
Building Bonds. 
5s ‘16 A-O $47, 000_..A-O 1 '24-5) 
8,000----A-O '25-'28 
6s '20 A-O 144,000_-.-- A-O '20- 39 
60,000_...-A-O 40-'49 
g0.000__--A-O '50-"AO9 
60,450_..-F-A °24-'31 
5\4s'23 F-A 4,.650_..-Feb 1 193] 
41,442.43._Aug 11931 


Site-Purchase Bonds. 
5%s'18 A-O $71,250...A&O °24-'25 
TOTAL DEBT May 1924 $616,792 

Assessed valuation 1924--18,072, 000 
Tax rate (per $1,000) 1924 
Population in 1920 
BELLAIRE. 

This city is In Belmont County. 
Fire Truck Purchase Bonds. 

15 M-S $3,300_.Sept 1 '24-'25 
Detictenc v Bonds, 

20 M-N $2,000 Nov 15 1924 
‘Street Improvement Bonds. 
5\4s'24 s-a 860.669 Mar 15 1934 

Refunding Water Bonds 

444817 M-S $99,000c $5,000 y'ly 
4s‘17 Mar 7.500.Mar 1° 25-27 

Water- Works Bonds. : 
ne 22 a $28,000_.-Mar 1 '25-'38 
TOTAL ‘DE BT July 1 1923 $467,466 
Assess. val. '20 (est 60%) - 16,324,840 
Total tax (per $1,000) 1920__.$19.40 
Po ulation 1920 061 

NT. at First Nat. Bank. Bellaire 


SaLLAy* CITY ¥ SCHOOL DIST 
M-S $58 ,000c- ~~~ 1924-193] 


5s 


6s 


; Ys" 16 M-S 94 000c___$5,000 y ‘ly 
5s ‘17 s-a 26,000. _Aug 20 1927 

6s'18  ... 25,000.-.Aug 20 1927 

5s °23A-030 | 140.000c - “Oct 30 '24-'33 

210,000c_Oct 30 "34-'47 

5s '23 J-J 24.000¢e_Jan 23 °25-"32 

156,000c_Jan 23 °33- ri 

548'23 F-A Hr _.._F-A '24-'31 

856.56..Aug 1 1931 


BOND. DE BT Mer ts 24 $685,000 
Assessed valuation 1923- .16,500,000 
School tax (per $1,000) 1923_$12.00 
Popaiatios in 1921 (est.)_...-15,069 

NT. at First Nat. Bk., Bellaire 


BELLE CENTER VIL. 8. 
This district (P. O. Belle Gunter) is 
Logan County. 

Hizh School Addition Bonds. 
5%s'18 M-S $55,000____June 1 1938 
High senee Building Bonds. 
5s ato 00_.--June 1 1938 

Selaalt hen 
5\4s'18 M-S sig: 400. --- June 1 1938 
TOTAL DEBT a? 10 "24 S$1¢ 3 C00 
Total assess. val. 


In 


School tax (per $1, 1300) 1924_- $11 -00 
Population in 1923 (est.)__. ~~ 2,500 
BELLEFONTAINE. 

This city is in Logan County. Ine. 
Feb. 19 1835. Population 1910 
8.238: 1920, 9.336. 

Hospital Bonds. 

a PS Ro Sf ) i_____ae 1937 
= AL of. Sess 1938 5s 

Fire Tyvek Bonds. 
mie & $1,700 _.--.1924-1925 
we | MLN 2.500 ....- 1924-1928 

Electric Light Bonds. 

Se "15 M-S 92,250 ..... 1924-1926 
2) Bee 2000 .knxs 1924-1925 
5%4s'23 M-S [62,400_-Sept 1 °24-°35 

\ 5,400_---Sept 1 1936 

Sewer Bonds. 
ss we el eee 1939 
58°11 M-S $28,500c_._.Mar 1 1930 

wet tional after March Rt 1921) 
nse M-S $3,600c_..Mar 1 a 
(Optional beginning March 1 1 1921.) 
54s8’23 M-S /14,000-_-Sept 1 ’24-'37 


4 





| ‘900__-_Sept 1 1938. 





[Vor. 118. 








Gas and Bloctsie Bonds. 


4%s'05 M-S $50,000____Sept 1 1935 
ri to call a Sept 1 1915.) 
"16 M-S $56.500 ._.-- 1924-1940 
). aS a 8 eee 1938 
‘Street Bonds City's Portion. 
448.14 M-S $11,146. _Sept 1 24-29 
5%s'18 6,000. .Sept 1 '24-'29 
s°21 M-S 12.080 __. .1924 1931 
5\%s'23 M-S /21,000__Sept 1 '24-’30 
2 '780_.--Sept 1 1931 
General Deficiency Bonds. 
5 I M BL. 200 cncee 1924 
s vb M-S 12.02 3 pias 1924-1926 
Water-Wo 
6s ‘98 M-S $13 "000e_Sept 1 '24-'37 
54819 M-s (30,700_-Sept 1 °24-'39 
15,000. -Sept 1 '24-'38 
s Plant Bonds. 
5s ans M-S {313,600 ons 1 °24-'35 


1,100___-Sept 1 1936 

Funding Bonds. 
§s °23 M-S $12,032. 30 Sept 1 °24-27 
BOND. DEBT Apr 12 '24 $505,408 
Water debt (included).... 88,000 
Assessment debt (add'l)_--. 122,500 
Sinking fund Sea 123,510 
Assess .val.'23 (abt .60 Z%act) 12565 750 
Tax rate per $1 .000) 1923_...$21.80 
INT. on bonds payable at Peoples 
National B: ank, 


BELLEFONTAINE SCH. Pre. 


Bellefontaine. 


48 '07 F-A $12,.926..M&S 1°24 '40 
(Subject to call after March 1 1917.) 
148.10 M-S 26,428.M&S8 1 °24-"41 
4%s'16 _-- Fs wie ace 1924-1929 
6s. ‘18 11,000..July 1 °25-35 
5s ‘18 M-N 96.053 .---- 1924-19 

s 1036- i Dee scnecesn 1939 
2izs 19 > I ecenn 1924-1929 
§s *21 oo Mel coswe 1924-1941 
6s ‘21 -_ 39 000 .---- 1924-1938 
fis ar ¥ 8:00. «oa. 1924-1931 
5 9,750...-F-A '24-'3 

Refunding Bonds. 
6s ‘20 J-J $12,060_._J-J 1925-1928 
BOND peak Apr 22 '24 $285,000 
Floating det ee 2,000 
Sinking fund. g 5,000 
Assess. val. '24(75% act.) -12 ;300,000 


School tax (per $1,000) 1922-°22$9.51 
INT. at office of City Treasurer. 


BELLE VALLEY SCHOOL DIST. 


This district (P. O. Belle Valley) 
is m, Noble County. 
54%s'22 M-SJ $26 000. _Sept 1 '24-"31 


.500 in odd years and 
33. 000 : ev en years.) 
$5 ,500- t 1 °32-'44 
BOND. DEB i May i925. $100,204 
Assessed valuation__...--- 2 bee +. 40 
Population 1922 (est.)..------3, 3 "S00 


BELLEVILLE. 
This village is in Richland County. 
Water-Works Bonds. 


oe. 15 J-D ot 000 ea eh 1 ‘24-41 

/ ae eee 
GEN. BD. pT. ym 18°19 $25,000 
Floating debt_.-.--...---. 1,500 
General sinking fund_.---.. 2, 
Water sinking _., a 


500 
18 (80% act.) -1,000,000 


Assess. val. 


Population 1910, 1,056; 1920, 998 
BELLEVUE. 
This city is in Huron County. 


Incorporated Jan. 24 1851. 
Deficiency penes- 


500_.--Oct 1 1924 

6s '°21 A-O if" 500 _Apr 1 1925 

1,637.02_--Oct 1 1925 
General Street Bonds. 

- --- $5,000 _....1924-1928 
1a axe 4,000 _..-.1924-1927 
"15 [00 wnase 1925-1927 
Str eet Impt, Bonds. ae 

5s’ 22 S-A 3,600. _ June 1 °25-'27 

“4, 100._June 1 °28-"31 
54s S-a 1.280.06_ Sept 1 1925 
12,000__Sept 1 °26-'33 

Fire Apparatus Bonds. a 
6s ‘18 . $6,000_-July 1 °25-'30 


Water Bonds. 
4s s-an S10, 000...-Sept 1 1924 
12,000. May 15 °25-'27 
110,000. May 15 ‘28-29 
430,000. May 15 °30-'34 
149,000_.May 15 ‘35-41 
24,000_.May 15 °42-"44 
Storm Water Sewer Bonds 


5s "19 


s-a 


6s ‘16 A-O §$1.200c_.-Jan 1 °25-'27 
City-Hall Bonds. 
is as $3.5 -Jan 17 1930 
Pavi Ra Bonds. ( ng s Portion) 
514s'23 MSS f pea): 79¢c Sept 1 1924 
) 000c_Sept 1 °25-"32 
BOND. DEB it Jan 1 1924- $241,214 
Floating debt (inc’l) _-__-- 1,200 
Sinking fund (cash)__----- 19,105 
Assessed value 1923_-—- 8,447 ,000 
Total tax (per $1,000) 1923__-$20.00 
Pop’n 1910, 5,209; 1920---- 5,776 
INT. iyable at the depository of 
sinking fund at Bellevue Savings 


3ank and at the City Treas. office. 


BELLEVUE SCHOOL DISTRICT. 
This district (P. O. Bellevue) is 

in Huron County. 

BOND. DEBT ‘July 1 1 1923_.$43,000 


BELMONT COUNTY. 
County seat is St. Clairsville. 
Road Bonds. 


5s ‘17 A-O (15 000.8 Oe F 5-26 
3,000... Apr 1 1927 

ss '19 A-O 9.-.-Oct 1 1924 
6s '20 A-O (37. "$40 42.360Apr 1 '26 
45.480 Oct 1 1926 


54s'23 


Bridge rah ig 


County Home. fmpt. Bonds. 
8) 


6s °20 M-N8$18,000_...Nov 1 1930 
Children’ s Home. 

5\4s’'18 M-S $400____Sept 1 1924 

54s’ 23 9,000_-Apr 1 '25-’33 

TOT. DEBT Apr 10° 24--$1,412 2.000 

Floating debt......... .. 100,000 


Total assessed value 1923 

(60% actual) 108,700,000 
State&Co. tax(per $1,000) '23_.$9. sf 
Po oe in 1920 


~sererese=s a IU, 
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BUCYRUS TWP. CON. RUR.S.D 


OHIO~C [TIES AND TOWNS 


TOTAL DEBT July 1°23 $688,066 

This district (P. O. Bucyrus) is ssess. val. ‘18 (abt. act.) 14,263,935 
in Crawford County. otal tax (ner $1,000) 1918 _.$16.00 

Building Bonds. Popul'n 1910, 11,327; 1920, 13,104 
58s "16 A-f $7 .209¢.A-O 10 °24-"32 INTEREST payavie In Cambridge 

3 000 A&O10'24-'27 

58 17 A-O 4 500C..Apr 10 192% CAMBRIDGE SCHOOL a ab 
1 ,000¢ Oct 10 1928 56°95 $10.500c - 1921-1934 
BOND. Df} BT M y 22°24 $32,47 1%s'08 M-S 29,350e _M&S "24-34 
Assessed value 19 $34.42 18°06 8a 20,000¢ ._ 1924-1943 
School tax rat per 31,000) °24 39.25 36°15 M S 5,.0000e Sept 1 ‘24-2 
$ M-S 12,100c_M & 8 '24-'30 
BUTLER COUT ngs 20 -- 40,000 --.----.--- 1934 
punt} Hamllton 6s ‘2 M-S {10,000__Sept 5 °24-'33 

F lood- I me 4 ncy Bonds. 9,000..Mar § '25-"33 

13 M H)__June 1 '25-'29 6 M-S 222,000-.-M-S °24-'43 

bys 25,000 Jan 1931 or iount see V. 113, p. 2423 
4% 150,000 Jan 1 39 TOTAL DEBT Apr 1°24 $347,000 

Court- House Rebuilding Bonds Assess. Vv al. °23 (act.) -- +f 000 wt 
1s S &7 OOK Sept 1 1924 School tax (per $1,000) 1923. - -$7 .6 

pi Mn Bonds. Population in 1922 (est) - -15, 609 
48 14 M-N$440.000¢e . at Cambridge Sav. Bank, 
58 ‘22 J-D 541.675.5800 Dee ] 1924 Cambridge, and City Treas. office. 

BS '7000C_Dee 1 '25-°33 
5s °23 s-an 1.141.94¢ Sept 15 "24 CAMDEN VIL. | SCH. DIST. 

36,00 Sept 15 °25-43 his district (P. Camden) is ip 
5s '23 in | 3,956.06¢ Sept 15°24 Preble County. 

65,000c_ Sept 15 '25-37 oak Ens Bonds. 

Road Bonds. LF ee 
6s 20 fs “ M-S , See 
5s '22 59. 850 1924-1932 School Bond 

Inter- County Highway B onds. 54s A ee $15 5, *000 aca cepaai pain 1958 
58 '22M-N_ {$64,( 000. Nov "24-"3) BOND DEBT July 1°23 $74,500 

11,700 Nov | 1932 Sin! eed ‘ 1,500 
58 '22 M-NJ123, 000 Nov 1] '24-'26 Total val. '22 (2-3 ac 3,100 OOF 

40.800 Nov 1 1927 School tax (per $1,000) 1923. .$12.09 
5s '"23M-S6 { 30,000c Sept 6 1925 

, , 19480000 Sept 1 26 33 CANAAN TWP. RUR. SCH. DIS 

5s 83 OOO This district is in Wayne C ounty 
BOND. DEBT July 1°23-31,004.4¢ ($5,000. et 1 '25-'26 
Sinking fund 174,817 4,000 Oct 1 1924 
Assess. value real estate__95,941 530 9 000 Oct 1 2i5- 30) 
Assess. value personal 59 555.760)... ., 4 000 Oct I 19:3] 
Total assess. value 1922 155,497,290 4824 A-O 9,000) Oct I oe 34 
Co. tax rate (per $1,000) "16__$3 4! 1,000 Oct As 1935 
Poor l’n 1910) 70 271: 1920) SF OZ 9,000 Oct 1 36-38 

INT. at Treasurer's office. 9 en) Oct | 1939 
mm. he Miami University lands (22 | : te sort her 33 

© acres), appraised at $1,200,080 , . ; ) 
in 1908, are exe smpt from all State y Pata DE ° Apr 4 sat 000 

~ Sunking une ’ 
canes neaetet for sence! oe Assessed value 1924 4.053.590 
BYESVILLE VIL. SCHOOL DIST. J'#% rate (per $1,000) 1924--- $10.60 

Cuadiog & Refunding Bonds Population (estimated) - - - 2,500 
68 18 MS $6,500..Mar 1 25-37 CANFIELD SCHOOL DISTRICT 

School House Bonds. This district (P. Canfield) is in 
548'23M-S J $7,000 ma be yt Mahoning County 

144,000 Se it 1 '25-°46 "99 On _'2 

BOND. DEBT May 3 °23- $187.00 5! jo'33 ade We ee 
Sinking fund " 372 \ 2% 592 es (a { 200 July 1 Or 30) 
Total assess. val. 1923 3.000,000 97452 + "200. _July 1 1931 
Total tax rate (per $1,000) '23 $21.20 7 , 924 M 0) 
“B | BOND. DEBT Apr 1924-- $118,200 

INT. on 5s at the Clerk of Board INT. payable at - Farmers’ 
of Education. National Bank, Canfield. 
CADIZ. CANTON. “a 

This village is in Harrison County County seat of Stark Co. Incorp 

Refunding Bonds. as 4 yarage in 1822 and as a town 
44818 sa $3,367 -.--- 1924-1925 In Br a 
Ss ee pu we 1 '25-'3] efu nding Water Bon 

Street Paving Bond 48 RS ve S $5,000c- oa. 1 1928 

8a $23,5194__-__- 1924-1936 Water-Works Bonds. 

Grading, Draining & Paving, 4+ od 10 M-S $125,000c_-Sept 1 1930 

Bonds. 4s’ 12 M-S 25,000c&r_Mar 1 1932 
{*$14,000_S&M 1° 94-91 | 5 ‘14 M-S 3.500¢e_..Sept 1 1924 
5s '22 s-an\ O00. - Sept 1 “1931 5s ‘14. M-S 61.600c Mar 1 1934 

24 3! ,000 each six mone \48 14 M-S 50,000..Aug 1 '26-'27 
GEN. BD. DT. Apr 17 '2 $57,500 '58'15 M-S 47,000_.--Mar 1] 1925 
Assessment debt (add’l)~ —- 5,000/58’'°15 M-S  4,800_..-Sept 1 1925 
Floating debt-----.--- nh 1,000 | 4348°16 M-S 4,000_...Mar 1 1926 
Sinking fund____________- 2,254'4448'16 M-S 80,000c_._Mar 1 1936 
Water debt (included) ___- 5.000 44817 M-S_ 71.000c_Mar 1 '29-°37 
Assessed val. real estate__-2,101,240 5s ‘17 - 6,000. -Mar 1 '25-'27 
Assess. val., pers'l prop. _ 1,40! 9.580 58°17 M-S 36,000ce_Mar 1 '28-'39 
Total ass. val. °23 (4 act.) 3,510,820 58°17 M-S 24,000..Mar 1 '40-'47 
Total tax rate (per $1.000) ‘23 $18.20 54%4s'18 --- = 13,188_--Mar 1 '25-'39 
Population 1910 1.971: 1920. 2 084. 5s ‘18 asta 10,000_.Mar 1 '25-'28 

INTEREST payable in Cadiz. 58 '18 --- _39,000_-._Sept 1 1938 

—aio«—< 68°19 ... 131,875..Mar 1 °25-’30 
CALDWELL SCHOOL DIST. 58°19 M-S  2,037....Mar 1 1929 

School Bldg. Bonds. 5s'19 sa 622,000c_-Oct 1 '24-'43 

6s '20 s-a [$51,520..Mar 1 '24-'59 6s 20 - 530,000. .-Oct 1 '44-'61 

1.500_..._Feb 1 1960 6s '21 M-S 25,000....-Mar 1 1928 

ee 4,000c_Sept 1 '24-’ js 22 26,000.--.-Mar 1 1929 
| 24,000c_Sept 1 "33-! 56 Ww ater Course Impt. Bonds. 

BOND. DEBT May 19°21 $75,000) 5%s'20 _-- $ 271 000. -Dee 1 '32-'37 

Total assess. val. 1920 (est)2,183.490 544s 3°20 | 25,000.-Dec 1 °32-'37 


Tax rate (per $1.000) 1920_..$21.60 Park Bonds. 
Pooutation 1920 (est _2.000 Pt "06 J-D $4, 000c_.. June 1 1926 
INT. on 6s of 1921 at ‘District 2813 M-S 50,000c__-Mar 1 1938 
Treasurer's office. Trunk Sewer Dist. No. a Renee. 
Se "33 ... -3es,000 ar 1 '25-'33 
CAMBRIDGE. (For maturity see V. 117, p. 691) 
This city is In Guernsey County. Police & Fire Depts. Bonds. 
y 
Sewer Bonds. 414s'06 J-D $20,000c___-June 1 1926 
4%s M-S $9,000c___Sept 1 1928 4'%s'12 Mar 70, 000c_.--Marl 1932 
4s pe 17 eet tf 1929 5'48'14 M-S)~ 5,000c_.-Sept 1 1924 
4s a 4,000c___ jo 1926 58'15 M-S-— 9,000--- ~-Sept 1 1925 
48'05 A-O 5,000_..-Apr 11925 58°15 -_-- §,500_...Mar 1 1925 
48 ‘07 F-A_ 10,000_...Feb 1 1927 1792.18 Me ; 13 opie. - 7 1 1926 
48 '07 J-J 9 ,000____Jul 44s'16 M-§ Sf ar 1 1936 
4s itt . a J hae} s+ 4s ee + 30,000. ...June 1 1926 
4s Cea a 1928 5%s'18 M-S 3,000c_..Mar 1 1928 
Bridge Bonds 48°18 M-S _2.700--_-Sept 1 1928 
48 ‘07. J-J $2.000..._July 1 1927 5S ap eats 20,000. .Sept 1 °24-"33 
Paving Bonds. S12 --- 4,000 ---- = ---- = = 
5148'23 A-O {S6. 000..Oct 1°2420\Ee in --- 19-250----Biar 1 1833 
1,579.42. Oct 1 1930|29ce19 ~~~ 13°BBO 177 7Bebe 1 1999 
5\4s'23 A-O ‘20' SE * Galati amet 2725 19 ... 13,550 ---Sept 1 1929 
-|68°20 ... 38,500....Sept 1 1932 
Water Bonds. ee ee 9,000....-Mar 1 1933 
4s J-J_ $20,000_.Jan 1 '25-'34 Market-House Bonds 
4 8 ik: 4.500¢.. July 1 13s8 4s v2 53 ,000c_ _Dee 1 192: 
- ----July 5s ‘1 —= D ,000_..-Sept 1 192 07 
48 "18 fils 23h EEp-oseseeoe= 193 Funding | B 6.000_.--Mar 1 195 zi 
5s -$ 2: 5.000. ..-----.-.... ing ones 
gan acer | ABBE AE | SEH Se OO OREAR Bes 100 
-} Fs -May 36- 80 ,000c_~ Dec 1 '24-’28 
5,000c_May 1 '41-’55 5s ‘17 J-Dj 75,000c__ Dee 1 '29-°33 
Ref «| 1000 — 1 '25-"43 48,000c_ - Dec 1 °34-'36 
efunding Water Bon | ,000c...Dee 1 1937 
58°16 J- 1 000c_. July 11936 5s'19 M-S 1: 53° 000__Sept 1 °24-'27 
Park Bonds. a iS '20 M-S 426,485.69¢ Sept 1 1928 
4s J- $6,000c_Jan 1925-1930 6s '21 M-S <_ 507.30 Sept 1 1930 
4s ‘12 Sept 15,000_Sept 10 ‘23-'37 Sewage Tr Plant Bonds. 
stn Bonds (City’s Portion). 44%s'15 M-S oe 5, Soon _Sept 1 1955 
s '08 $8.500c..-July 1 1928 5s °13. M-S 260,000____Sept 1 1953 
ks “as /_ Saas 924 414s'14 M-S 185,000_..-Sept 1 1954 
4s Se ||| es 925 439817 M-S_—_ 2,000. _-.Mar 1 1927 
4 ee “ord cese- 1926- 1927 2350.18 M-S a0. 900. . es -Sept 1 1928 
s es 1) ae 5488 ~ 00- a 1929 
§8'15 M-S~ 8,460c..Mar 1 °25-35 5s °23 M-S 800. ‘000. _Sept 1 °25-"48 
= ers M-S at -Bems } at 2 af oy due each year see 
S- —— 6 ept 8, p. 1305.) 


}. & 000_ -July 1 '25-"29 
1,387._..-July 1 1930’ 5s °14 


Sewer Bonds. 


M-S $8,000c___Sept 1 1924 








58 ‘15 M-S $38,600 Mar 1 1925 
5s ’°15 M&S 40,000c~ Mar i 1925 
444s'16 M-S 3,200c___Sept 1 1928 
5s 17 M-S 70,000c_Sept 1 °31-'39 
1'4s8'17 M-S 77,00 -1930-1937 
7) 319 M-S ts OOK 1924-1937 
} $'20 M-S 206.000__Dee 1 9.."37 
f 22 M-S 8& )._Mar 25-'47 
$4,000 in even years and $3,500 iy 
odd r 
>,664.60_Sept 1 1924 
3,700 sept 1 1925 
6s ‘22 M-S 5,600 Sept 1 192¢ 
3.700 Sept 1 1927 
24,000 Sept 1 '28-"42 
6s MI-S 2,200.66 Sept 1 '24-32 
' Comfort Statio in Impt. Bonds 
5s S $6,000c Mar 1 1925 
Cits Hall Impt. Bonds. 
5s'15 M-S $4 O00 Mar 1 1925 
1'48'16 M-S On Mar 192¢ 
1'48'16 M-S 1500 Sept 1 192 
§s '20 M- 5.300 Dp 1930 
s Emergencs Bonds. 
2948S 13 N $5 0000 Sept 1 19334 
5s ‘15 M-S 3 ,000¢ Mar 1 1925 
6s °2] M-S 15,009 Mar 1 193] 
Street Bonds (¢ Porti 
58°15 M-S) $9,000 _Mar 192: 
5s 5 M-8 8.700 Mar 1925 
1448'15 M-S 32,100c.__Sept 1 192: 
| 16 M-S 2 OOO Mia 1 1926 
t'48'16 M-S 40,400 Mar | 2 
t'48' 16 - $3 050 Sept 1 1926 
1145'16 M-S 26,500 Mar 1 1926 
} 3°16 18,700 Mar 1 1926 
1148'17 32,600 Mar 1 1926 
58 ‘17 2,500 Sept 1 1926 
58 ‘17 M-S [15,000c_..Mar 1 °27-’29 
$0000 Mar 1 1930 
5s'17 M-S 4. 800c_...Mar 1 1927 
58°17 M-S  5,000c.._Sept 1 1928 
344818 M-S- 6.000 Mar 1 1928 
5s'17 MS 10,000__..Mar 1 1927 
$'48'17 M-S 20,400_...Mar 1 1926 
544818 M-S 5,600_...Mar 1 1928 
5%s'°19 M-S 9,400 .Mar 1 1928 
9 "19 M-S 700__. Sept 1 1929 
58 '19 M-S 9,600 _ --Re pt 1 1929 
58°19 M-S ee Sept 1 1929 
5°19 M-S 2,450_.._Sept 1 1929 
5%s'19 M-S 48 100c_...Mar 1 1929 
5 s'19 M-S a00 Sept 11924 
5448'20 M-S 185,000 . 1935-1943 
6s *21 M-S 1,610 Mar 1 1929 
fs'21 M-S) 13,850 Mar 1 1927 
6s °21 M-S 198 Mar 1 1931 
fs '21 M-S 730_...Mar 1 1931 
fs '21 M-S 2,309 -Mar 1} 1931 
Gs 22 M-3 3,400 Mar 1 1932 
ss '22 M-S 416.04_Mar 1 1932 
6s '22 N-S 5,400_...Mar 1 1932 
fs'22 M-S- 2,626....Mar 1 1932 
5\%s'20 J-D 231,000__Dec 1 '32-'59 
5\%s'20 J-D 32,000__Dec 1 '24-’28 
5%s'29 J-D 22,000..Dee 1 '28-’32 
6s ‘22 M-S J 559 Sept 1 1924 
| 4,464.-Sept 1 '25-'32 
5%s'23 M-S 1,150 _.-.~.1925-1926 


(Vor. 118. 








_ Deficiency Bon 


58 '19 sa {$120, O00.” -Dee 1 ‘24-26 
46 .000- Dec 1 1927 
BOND. DEBT Mar 1 °24_$6,277 000 
Siekine Tungs...ccecccocee 305 O27 
Value of other assets. _.10 255,000 
Total assess. val. 1923-157 .37 ) 
Actual value (est. 200 .000, 000 
School tax (per $1, 000) *23-_-$1i 
Population in 1920_.__-...-- 87.091 
INT. 0 1] bond xcept 44s ‘17 
wi nis p ble f Dime Sav- 
zs I k, Canto 15%s '23 at 
l B k { ntor i5 s 1923 
S freasurer'’s of f S paya- 
ble at Kountze Bros 
CAREY VIL EAGE SCH. DIST. 
This distric P. O. Carey) is in 
Wrya andot Cou man 
§s '20 s-a ($52.000ec_June 1 '25-"40 
73,625¢e.Dee 1 '25-°40 
». DEBT Apr 12 '24_.$131,750 
Prin. and int. at First National 


tank of Carey 

CARROLL COUNTY. 
Carrollton is the county seat. 
Inter- Counts Hizhway B onds. 


16s'23M-S 14,000__Sept °24-'25 
60 000_ Sept 26-'33 

TOT. DEBT May 24 ‘24 $121,173 
Sinking fund 5,165 


otal assessed value 1924.25. 660910 
County tax (per $1 .00¢ _.35.80 
Population 1910. 15.761 1920. 15,942 


CARROLL TOWNSHIP. 
This township (P. O. Oak Harbor) 
is in Ottawa County. 
Road Bonds. 
5s '18 sa { $2.316..M & 8S '24-'27 
5,900_...Mar 1 1928 
*Inter-Counts Highway Bonds. 


5%s'22 s-an $27 ,000__Sept 1 °24-°32 
GEN. 'B i. Bees Apr 20 *23 $64,200 
Assessment debt (incl.)---- 26,516 
Floating debt (add’l).----- 1,683 
ES re §,628 
Tot. assess. val. 1922... -_- 2.500.000 
Tax rate (per 31.000) 1923- -$17 40 


Population in 1920 
* INT. at the Oak Harbor State 
Bank, Oak Harbor. _ 


CASS TWP. SCHOOL DIST. 

This district (P. O. Shiloh) is in 
Richland County. 

School Building Bonds. 


54s'22 A-O/$24,000c_Oct 1 °24-'33 
28,600c_Oct 1 °34-'46 

BOND. DEBT Mar 10'24. $52,600 
Fioating Gent... ..c<««<«<«<«s 3,000 
Sinking fund_- hee tetecerinas 1,100 
Tot. ass’d val. '23(90 “act)2,250,000 
Tax rate (per $1,000) ........- $6.00 
PRIN. and int. payable at the 


district depositary 


CEDARVILLE TWP. RUB. 8. D- 
5s ‘15 A-O $56,140c...A-O '24-'41 








* Refunding Bon Bee <eererenees (See V. 100. p. 1945. for maturity.) 
4s ‘03 $5,000C_..Sept 1 1928 |‘ ae waasetceeree 
1504 ay - i2'000c.. Feb 1 1929 ? MF aed vegsty on April 1.) 
1s '04 M-S 10,000r_..Mar 1 1924 a748 1 cet: (beeen 
is ‘05 F-A 22,000c_._-Feb 1 1939 ( ~~ ery FG 
fs 09 MS 13.000c.- “Sept 1 1926 BOND. DEBT Apr 19 2 - 4 Fah b00 
Ss I : 26, ear. Nila PA! > 
114s'l6 M-S 39/000...-Mar 1 1926 Population im 1920. aaa 1924. -$5-00 
1148'16 M-S 25.000c_--Mar 11927 “SINT. at the Wathinas’ Beak, 
fiesle M-S 52.000c_Mar 1 24-37 Cedarville; on other bonds at 4th 
4144817 M-S 25,000c_._.Mar 1 1927 Nat Bank, Cincinnati 
5s'17 M-S 8,600_...-Mar 1 1927 ‘ 
5s ‘18 M-S 9.000----Mar 1 1928 CELINA. > aan 
Steam Shovel Purchase Bonds. County seat of Mercer Co. Inc. 
58°19 M-S $9.000c..-Sept 11929 APT. 21861, Population 1910, 
City Barn Constr. Bonds. 3.493; 1920, 4.226 
fs ‘15 Mé& $$313.500_...Mar ] 1925 Improveme nt Bonds , 
5s "16 -S 2.500 Mar 1 1925, -S 9% $1700 -1916-1918 
Safety ‘Building Bonds. Light-Plant Bonds. oo 
"15 M-S $5,500e--.Mar 11925 48 00, J-D | $2,000c_ June 12 1925 
"21 M-S8 1,000 Mar 11931 58.03 Sept 3,.000c_.Sept 15 ‘24-26 
_ Garbaze- Disposal Bonds. ‘ 7 pt Sewer Bonds. 
5s M-8 $5.000c.Mar 1 '25-'29/58 16 .-. 94.600. .--...... 1926 
Bigs'18 MS °2'300;. Alar 11928 ,City-Hall Impt. Bonds - 
lnhensentionn Sewer Bonds. 44815 M&S$10. 000, ---Sept 1 1925 
5\4s'18J-D $290,000--Mar 1 "28-47 , Park and Street Bon 
54s'20J-D  49,000-_Dec 1 ‘24-34 58 16 J-J $10, 500 Saiy 1 1936 
6s°21 J-J 32,825.-Julv 1 '25-52 , Sewer Bonds ein 
7, "23 F-A 22,210 Fe} )» 1 °25-" 42 5s ° 14 M-S 380.000__Mar 1 34-"52 
Land Purchase Bonds. Funding Bonds. — er 
54s8'23 M-S $14,500 1938 nas + = ad cen -Sept 1 '25-'28 
oo | ‘ 3 C RB $. etunc ing onds P P 
sue paid tight p iM od 1922! ‘Bds d { 4148'05 J-J_ $42,000. Jan 1 '25-'35 
Sidewalk Bonds. 3.90801 F-A 22.728 Aug 25 '24-'33 
5%s'13 $5,000 _Sept 1 1924 5s 13 Mar 20 900. a 1 20744 
G Ee N. BD. “DT. Jan 1 °24_$4,829,949 5s 14 Dec 5,000. Dee 1 24-'28 
Ass’t debt (add'l, ___._.-._- 787,143 5348718 M-S_ 10,000c-Sept 1 '25-'32 
Water debt (add’l)_----- 1.950.937 54818 s-a 20,000-Dec 15 '25-'47 
Tot. ass’d val. 1923_-..200,000,000 Water-Works Bonds. a 
City tax (per $1,000) 1923 38.20 68°94 A-O $13,.354_-Apr 3 °25-"29 
Pop'n 1910. 50.217: 1920. 87.091 $8 94, A-O. 8.000 -Oct 15 (29-31 
NT. payable at City Treas. office 5816 A-O 18.000c..Apr 1 1926 
oes 2 19 — 6,000 - .--1924- 1929 
CANTON SCHOOL DISTRICT. 23 i oe 1924-1933 
4s 05 M-N $15,000c_..May 1 1925 TOTAL DEBT Jan 1 ‘24-~ $323,800 
4s '06 M-S 30,000c_..Mar 1 1926 Water debt (incl.)..-.._- 70,000 
4s'07 F-A 20,000c_-Feb 16 1927 Sinking fund_.._________- 1,800 
48°08 F-A 30,000c..Feb 27 1928 Assessed val. 1923 - 6,780,000 
4s '08 J-D_ 60,000c..Dec 15 1928 Total tax (per $1, 000) 1923- $28.00 
4s '09 M-N 34,000c_.May 27 1929 * Not presented for payme nt. 
= 40 7-3 Hp oe mgggebes if hs 9 INTEREST at Village Treasury. 
s -! c..Apr : 
58 '14 A-O 225,000....Apr 8 1954 CELINA SCHOOL , DISTRICT. 
58 '14 J-D _50,000-227Dee 4 1954 4 oom Gian o--~e 1924-1934 
5815 F-A 275:000....Feb 3 1955 Hes ~~ 15. ‘oo We ky), 
444s'15 A-O 250.000__--Apr 1 1955 2.45.4 can 17 (> aan bot ts 10 
$815 J-D 147,000c_--June 3 1955 | 35 23 M-S 150,000 --. - - 1925-1044 
4148°'16 M-N168.000_-.May 11 1956 (3¢;000 in odd years and $8,000 in 
4448'17 A-O 135,000 yrly onApril 24 Boren years from 1s ing? ‘ated, 
($10,000 1919 to 1936 & $5,000 1937) Siniine fund pe i23°23. $38, 000 
58°18 J-F /180.000c-Jan 10 30°38 Tec assid val. 22/8) %act) 6.700.000 
11 :000¢--Jan 10 1929 e a va ms -* t Act) 6, 700,000 
53°19 F-Af{ SO ‘000 See 1924-1927 7 mes tax (pe r $i. JOO) 1922--. $5. 00 
12, bento 1928 Population In 1920... --—-— + “4.300 
ce’ C i I - Pay a easurer' s office 
58 "19 s-a (119,000. — . ba o and at Citizens’ Banking Co., Celina. 
58°19 s-a _1,332.080.Dec 10'24-'59 CENTER TOWNSHIP. 
6s '20M-S1, 702 ,.000_Sept 20 '24- 60 This township (P. O. Lisbon) ts in 
6s '21 sa 298,000_...Feb 15 1961 emery oe “riod 
6s "21 M-S 280.000_-Mar 15 '25-'52 Road Bo 
4}¢s'23s-a {*163,000-Apr 20 ae a8 5s '15 M- 3 $10, 000__Sept 1 '24-'25 
sae tk 132.000- _Apr 20 3848 : os 15 M-S 2,000__Sept 1 '24-'25 
Ys LS eae 3) nter-County 
* 313,000 in odd years and $12,000 5%s’22 county ouetway Bonds; 
in even years. \ 10.000ce_-_Oct 1 1926 
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JUNE, 1924.] 
CENTER TOWNSHIP (Conclu: ded). 
GEN. DEBT May 17°17... $51,757 
Assessed val., re ~aion eaeed > 7 040 | 
Assessed val., personal____ 1,864,340 
Total valuation 1916_--~-5,052.380| 
Total tax (per $1,000) $16.29 
Population 1910, 4.670; 1920, 4,833 


INT. 
Lisbon 


CENTERBURG. 
This village is in Knox County. | 
Deficiency Bonds. 
23. A-O $800_.__Oct 1 ag 24) 
5,000__Oct 1 9 
git Impt. Bonds. 
ate Bit Bee OO. ..oscaskewse ol 
ND. DEBT May 20°21 $62,100] 
oe ae Ss 15.06 0 | 
Sinking fund, general 10 
Sinking fund, water 


at the People’s State Bank, 


6s 


2353 
--3, 384 O00 | 


Total assessed val. 1921_ 
Total tax rate (per | 00) 21 $15.: 0 | 
Population 1910, 723; 1920, 775 





CENZARPUEG VILLAGE SCH. 


This district (P. 
is in Knox County. 


O. Centerburg) 


5368'22 .-.- $XS.125 -A-O 1924-47 
9822, AO 24,000_- Oct 1 °24-'47| 
BOND. DEBT Oct 1922- - $125.000} 
Assessed valuav. »n_-------t 3,313,550) 





CHAGRIN FALLS. 
This village is in Cuyahoga Co. 
Refunding Bonds. 


A-O $1,000c _.Apr 1'25-'26 

Street, Imp. (Vil. Portion) Bds. 

ee 192 

5s "16 a0 380_._A-O 1 '24-'26 

6s ‘18 A-O ct ga 1924-1928 

6s ‘129 A-O [1,000c_._Apr 1'25-'29 

\1. 200c..-Oct 1 '24-'29 

6s '19 A-O 2.412....Sept ‘'24-'29 
, Water-Works Bonds. 

és "18 A-O 3 .000c..May 2 °25-26 


Sewer Bonds (Village Portion). 
Peoy i? eee 1 
Sewage-Disposal Bonds. 
6s '18 $1 000. Apr 1 '25-'28 
Cemetery Bonds. 


Re MPN 2 Ea 
(Due part “>. 6 mos. beg. Apr 1 '19) 
GEN. BD. DT. Apr 1 me) 062 
Assessment vebt lo’, _o- 750 
Total assessed val. 1916-1 “962. ‘900 


Total tax rate(per $1.000) 19: 31320. 50 
Population 1910, 1,931; 1920, 2,237 


CHAGRIN FALLS | SCH. DIST. 

6s ‘14 A-O $27,000c_A & O '25-'37 

6s ‘14 A-O 3,600_A & A Eg ‘27 
School Improvement Bo 

6s '16 A-O $1, 








39 Ridge, Oakley, Delhi, 


200¢ 1925 1926 4 


Fire nee 818.008 Bo 


> fee 0 ins Sees 15 1928 
br "10 erika = Apr 1 1930 
4s'15 M&s100° 000.27 Mar 15 1935 
atety Dept. Impt. Bonds. 
“s’13 Sept $22. eee 1 1933 
City Prison Bond 
- "10 3 250... ADE 1 1930 
"15  & ee .--1935 
TOT AL DEBT July 1 23 - $444,104 
Assessm’t debt May 26 '22 21,248 
NS |] eee 93,176 
Assess. valuation 1922___22,216,050 
Tetal tax (per $1 000) 1922 -_$20.00 
Population in 1920_......--.- ~ 15,831 


| INTEREST at office of Treasurer. 


CHILLICOTHE SCE SCHOOL DIST. 
M-S $34.000c_M&S 1 bet” "41 


is 12 M-N 1: ¥57% tp tiie atan 928 
|4448'15 A-O 48,875.-A-O 1 '24-'35 
Se °15 J&J 11 ‘0006. M&S 1 '24-"35 
4\%s'16 M-S 12,500 ;M & 3 °24-°36 
TOT. DEBT Apr. 10’'24. $218,500 
Assess. valuation 1924__ 22.552 ,045 
School tax (per $1.000) 1924 $9.20 + 
Population In 1920 (est.).....20,000 


INT. at office of Treasurer. 
CHIPPEWA TWP. RURAL 5. D. 


This district (P. O. Doylestown) is 
in Wayne County. 
Building Bonds. 


5s'23  M-S $57,000cSept 15 '25-'43 

BOND DEBT April 1924_- $70, 000 
Assessed valuation 1924---_4, S86. 995 
Tax rate (per $1,000) 1924__.$20.00 


Population in 1920 (Census) ---2,310 


4 CIN CINNATI. 


T. Greve, Secretary Sinking 
Fund Trustees. 

Cincinnati is situated In Hamilton 
County. Founded in 1789; Ilncorp- 
oOrated as a town Jan. 1 1802 and as 
a city Feb. 5 1819. The following 
vulages have since been annexed: 

Fernbank, Hartwell, Pleasant 
Madisonviile, 
Carthage, College Hill, Sayler Park, 
Mt. Washington, Mt. AWe Avon- 
dale, Ciifton, Linwood estwood, 
Riverside, Hyde Park, Evanston, 
Bond Hill, Winton Place, Kennedy 
Heights and Red Bank. The Lin- 
wood, Mt. Airy. Clifton, Bond Hill, 
Red Bank and Mt. Washington 
bonds have all been paid off but the 
debts of the other places will be found 
in the table below. 

Bonds marked thus—sf—are held 
in the sinking fund. 

Bridge, Grade Crossing, Subway, 

Str. Viad. and Viaduct. 
Bridge Bonds. 





- s ‘89 J-D $68,000_._.._Junel1 1939 
eno 20,000. ....-cccccccce (ubless to oe June 1 1919.) 
Refunding Bonds. 4s’ - 500... June 30 1927 
5s "16 A-O $900c..-Oct 1 1924] 4, oo A-O sf ot OOD ---_Oct 1 1936 
5s 17 A-O 1 000c - .--Oct J 1924/45 °98 J-J sf26,000...Jan 27 1938 
BOND. DEBT June 2 2%. $42, 700\45 '08 J-J sf28.000____July 1 1928 
Tot.ass'd val.’22 (3-5 act.)-5,275,000 | 4g "09: ~M-Nsf10,000 _-_Nov 1 1939 
Tax rate (per S1. ,000) 1923. ~ $10.15 5}48'10 A-O sf7,500..-Apr 15 1930 
ery in 1918 (est.)_...__2.8 48°10 M-N sf6,200____) ay 1 1940 
at Chagrin Falls Banking Co. 4s °10 M-N sf15, 000____) ay 1 1930 
48'12 J-J 31,500...-July 1 1942 
CHAMPAIGN COUNTY. 4448'13 J-D sfl2. 000----June2 1943 
Urbana is the county seat. 4448'14 F-A_ sf8.500_--Aug 15 1934 
Court-House Bonds. 5818 F-A 31,700....Aug 1 1958 
--- .000..------------ 5s '20 A-O 15,000..-Apr 15 1940 
Bridge Bonds. - 5s °20 A-O 36,000..-.-/ Apr 1 1945 
6s ‘21 J- $4,800__.J-D 1925-26 5s ‘20 J-J 11.300 July 1 19g 
5148°23 M-S 15/6,000__Sept 1 '24-'29) 5378'21 _.-. 15,000-.--July 1 19° 
(5,300_-.M-S_ '24-"33 (Optional July 1 1931.) 
5s °23 J-J | J-J °24-"28 Grade-Crossin 
Ditch Bonds. _.,|48 10 J-D$800,000c_..Dec 15 1950 
6s ‘20 A-O $7,000_._A-O_. 1924'25 ey Bonds. 
Road Impt Bonds. toe va, | 48 12 M-N$50,000....Nov 1 1952 
58°19 s-a $3,600_...-.- J-J '25-'30| street and Viaduct Bonds. 
6s '19 s-a {12,000-.--Nov 1 1924|41%s'16 F-A $50,.000____Feb 1 1926 
__ 165.000- -_Nov 1 '25-'29 Viaduct Bonds. 
BOND. DEBT July 1'23- $172.985) 48 '94 F-A$300,000____Aug 1 1934 
Assessed valuation, real__31,679,920 3 48'06 F-A 425,000c_..Feb 1 1936 | 
Assessed val., personal ---19,769,935)3 “658° 06M-N 140,000c___Nov 5 1926 | 
Total assessed val., 1922_51,449,855 .- 65;'07M- Nef 20 000 .-May 25 1927 
Total tax (per $1,000) 1919_--$15.42|4g ‘07 A-O 257,000c._Oct 15 1937 
Populati'’n 1910, 26,351; 1920, 25,071|48 '08 F-A I oe be. 2 Feb 1 1938 
CHARDON.: 4s ‘08 M-Nsf50.000_---Nov 1 1928 
This village is in Geauga County.|4s '09 A-O sf4,500_._.._Oct 1 1929 
Funding &. Deficit Bonds. 48°10 A-O 283,000r__Apr 15 1950 
6s ‘19 F-A |33,000_- Aug 1 '24-'26/)48°11 A-O 250,000c_.__Apr 1 1941 
112, yo ae 1 1927|4s8°11 M-Ssf21,000___Sept 15 1931 
Water & Light Bond 444815 J-J  50,000__.Jan 15 1935 
68°17 A-O $33.167 ..... ~1924- ; 4340815 F-A 165.000_--Feb 15 1985 
BONDED DEST ...4.<.s (? 44s8'15 A-Osf16,500__._Apr 1 1935 
4%s'15 M-S sf1,500___Sept 15 1935 
CHESTER TOWNSHIP S&. D. 4%s'l6 J-D sf14,000__.Dec 15 1936 
This district (P. O. Wooster) ls} 4%s'17 M-N sf6,000_...May 1 1937 
in Wayne County. 5s '20 A&O 15,000__-Apr 15 1940 
School Bldg. Bonds. - (Optional April 15 1930.) 
544s'20 M-S $34,000_.Mar 1 '25-'41 Cinc. Sou. Ry. Construction 
BC ND. DEBT Apr. 11 '24- $34,000 (Optional r+ ee ed date). 
Total assess. val. 1923__._3.337,510|48 '91 J-J {..-July 1 1941 


Total tax rate (per $1,000) '23- $16.80 
Population in 1920 1,31 


CHILLICOT 
This city is .y Ross y nee & 





Flood and Paving Bo 
44s'14 --. $29.4 i680. Mar 30 1934 
Se wer Bon 
4%s'14 J-D $31 “609... June 1 1934 
General Flood Bon 
5s ‘14 M-S_ $2 O40... Mar 2 1934 
Street & emu Bonds (General) 
4s 07 --. $30,000- ee = 1928 
4s '09 J-J i ¢ 000. ..-J uly 1 1929 
ss .. 1,250__.._.Nov 1 1928 
ee sme 6, 500_._June 15 1939 
— se sas 6,000__._July 1 1930 
ss «us 1.100..--Mar 1 1931 
ose enw 3,250.__Junel15 1931 
ie’ 7 Hy aoe----soee s 1931 
an sine = far 9 1932 
ee awe 500_...Sept 3 1932 
ie: 25° ‘000-- -~Dece 30 1932 
5s ‘13 Sept 1 ‘000__--Sept 1 1933 
58 ‘13 M-S 1.650__.-Sept 20 1933 
4\%s'14 M-N 6,400_._..May 1 1934 
5s 15 M-S' 5,905...Mar 15 1925 
5%s'18 M-S'7 4,000__..Part yearly 
efunding Bonds. 
4\%s'16 J-D S12, - Dee 1 °24-’27 
Ca nal Crossing Bond 
4s Tr oan bo. Aus 20 1931 | 
°5s «se 1 ‘500. .--Sept 3 1932 





1|3s'02 J-J/ 7, O49 Pe July 1 1952 


| £13,000 
348'06M-N$4.595.000c_ May 1 1956 
43°08 J-J 600,000c__-July 1 195% 


4s '09 J-J 750.000__-July 15 1959 
4s ‘10 A-O1,100,000_--Apr 1 1960 
Cinc. South. Ry. Terminal 
pdonel 40 years afier, Cs 
3%s'02 J-Jsf500,000__-._J 1 1965 
3 i2e'03 J-J 500,000- oo i 1965 
3\%s'04 J-J 500.000_---July 1 1965 
344s'05 J-J 500,000c__-July 1 1965 
3448'06 J-J 500,000c___July 1 1965 
48°12 J- 7 sf100,000_-.-Dec 18 1965 
4s'14 J-Jf 90,000c\_-July 1 1965 
sf10,000c{ 
4%s'16 M-S 100,000_...Mar 1 1965 
48°16 J-J sf250,000____July 1 1965 
5s '18 J-J 100,000....July 1 1965 
5s °20) J-J 1.000.000c_ Julv 1 1965 
5s °20 J-J1.250.000____July 1 1965 
4\42'24 J-J 400, 000c___July 1 1965 
Cinc. Southern Ry. ‘Bridge Bds 
5s2°22 J-J 231 ,000,000c. Jan 2 1965 
City-Hall and Public-Hall. 
4s ‘10 F- A s#$12,000- -Aug 15 1930 
4s ‘10 A-O sf4,000_...Oct 1 1930 
4s'14 F-A sf2. 500..--Aug 1 1954 
4'$3'15 M-Nsf 1 Aao----Tay 3 S14 
$1481 J-J 25.000__..Jan 2 1945 
4%’ 19 J-J sf22, 000 __July 151 1939 
6s '20 J-J 6 500___-July 1 1928 








Condemnation Bonds. 


Property Bonds. 


4s ‘04 M-S sf$30, 000. -sept 1 1934 | 5s °20 i, one Apr 1 1925 
3448'05 sot sf75,000.-Apr 1 1935| Hospital Bon 
3.65s’07M-S sf4,500_ Mar 15 1927 | 3s’ Ne = Ss eae, 000..Oct 1 1927 
3.65s'07A-O “35, 000_Apr 15 1947 45 pe seh --Jan 1 1928 
4s'07 - sf5, 500- July 1 1957 | 334s’ 08 te Ss 0,000c-Mar 1 1935 
4s 07 J-J 10,000c July 25 1947 3348°05 J-D sts, oe - -Dec 1 1935 
4s 07 J-D_ sf19,500_Dec 31 1947 25,000 
4s '07 A-O 130,000_Oct 30 1947 3.65s’'06M-N 300,000._Nov 5 1931 
4s 08 J-J 50,000._Jan 2 1948 3.65s’07F-A 204,000_Feb 15 1937 
4s 08 F-A_ sf20,000_Feb 28 1938 4s M-S_100,000cSept 15 1959 
4s 08 F-A_ sf30,000_Feb 28 1948 48 '09 M-N 135,000-- ov 1 1929 
4s 08 J-D _— sf26,000- — 15 1928 4s "10 wn, 300,000c\Aug 1 1960 
4s ‘08 F-A sf4,000-Aug 20 1928 sf 200,000 
4s "09 F-A 48,000..Aug 1 1949' 48°10 J-D 1,000,000cDec 15 1960 
4s 09 M-S 9,000__Sept 1 1949/48 ‘11 J-J {100,000r\..July 1 1961 
4s '09 A-O sf4,500_Oct 15 1929 300 ,000c 
4809 A-O sf15,000_Oct 15 1949/4811 M-S sf30. OO - Sept 18 193) 
4s 09 J-D sf4,700._._Dee 1 1949/48 ‘ll J-D 000. Dec 61 
4s 09 J-D sf3,500_Dee 15 1929 4s "12 J-J af '500..Jan 13 1962 
48°10 J-J 4,5 Jan 11930 48°12 F-A_ sf10,000..Feb 1 1952 
48°10 J-J sf13: 000_-Jau 11930)4s°12 M-N  250,000c_May 1 1962 
48°10 M-S sf44, ey 15 1930 4s ‘12 J-D 25,000._Junel 1942 
48°10 A-O  sf10,000_ Ap 15 1925/48 °12 J-D 115,000._.Dec 1 1942 
48 '10 M-N _ sf3,700_.May 1 1950 | 444813 J-J 340,000._July 1 1943 
48°10 M-N © sf9,500..May 1 1930) 44s'13 M-S 5,000._Sept 1 1953 
48°10 J-D  sf20,500__June 1 1950 444s'l4 J-J_ sf125,000__Jan 2 1954 
48°10 M-S_ sf46,000_Sept 15 1950 | 444814 J-J 5,000_.Jan 2 1954 
48°10 A-O sf11,100_Oct 15 1950'444s'14 M-N sf25., '000--May 1 1934 
48°10 A-O sf8,500.Oct 15 1940/4%s'1l4 J-J 75,000....Jan 2 1954 
} 40 a0, oth Ran Oct | i oah 4\4s'17 F-A sf40,000.-......-- Feb 
s M- sf25, .-Nov 9! 
Si, tn | SE oe 1930 | 4g "9g S.9" [ESF G00. duly 1 1926 
4s "10 J-D sf9,500_..Dec 1 1930) sf6 000. July 1 1926 
48°10 J-D sO '000._D ec 1 1925 | 3148'05 A-O , 000.-Apr 1 1925 
4511 A-O sf16,500--Apr 1 1931/ 4,41)” Me sf3.00-Sept 15 1931 
ot ae ss ee 7 Sept 15 1926 | 4s "13. B-A st130:000.-Feb 1 1938 
s - ’ % 
45 (11 5 sf18500- - Dec 1941 | 4}48'13 F-A ty 20-008 -Feb 1 1938 
= ._July 
43 ‘12° J-D —sf4,500-June 15 1952 | 4433-44 dps st10. 000...July 1 1939 
48°12 F-A sf1.500-.Aug 1 1932| hehe Sen ds. 

12 J-J. $10,000 -July 15 1932) 34652 A-O - sf$6,000--Oct 1 1927 
48°13, F-A —f5,000.-Feb 1 1933) 428.15 3-y s 35.000-Jan 15 1935 
SE ne a tee “ 

8° s uly | Police Department Bonds 
4448'13 M-N’ sf11,700_-_Nov 1 1933 | 3 44s'05 M-N$75,000c_._Nov 1 1935 
4\s'13 J-D sf.000- Dec 15 1933 > ‘O07 J-J = sf3,500_.__July 15 1957 
44s'19 F-A sf1,675----Feb 3 1939] 4s ‘10 F-A sf20, 000... Feb 1 1950 
5s °19 J-J sf16,500 _Jan 2 1949 2 "10 A-O sf75.000 000. . r 15 1950 
5s ‘18 F-A 31,700___-_Aug 1 1958\ 48°12 J-J 000____July 1 1932 

Consolidated Sinking Fund. ‘444s'14 J-J oS. ‘000....Jan 2 1934 


Refun wt 
3.65g" ork $3, goo. oe 1 1937 
Emergency Bond 
4\3'13 A- ~" oh Sasi 300] --Apr 21 1933 | 
sf2 


Deficiency we emia. 
54s'21 M-S $2,350,000-Mar 10°31) 
54%s'21 M-Ssf523,000_..Mar 10 31} 
Public Landing Impt. Bonas. is 





4448'15 M-S 50,000..--Mar 1 1935 


Sewer Bonds. 
* "92 aw D$300 ,000c&r_June 1 1932 
Subject to call after June 1 1912. 
y s'05M-N 350,000c_.-May 1 193 
3.65s'06F-A 250,000c_..Aug 13 1936 
o ‘O07 =JI-J ot}3. 000 .- - Sug 20 1937 
‘O07 =J-J 4,000_..July 25 1937 


19 ~s-a $178,500__-Nov 15 1959/48 ‘08 J-J % 36 0 ae ot nad 1 1933 
(Optional Nov. 15 1939.) ‘09 J-J_ 473,000c__July 15 1949 
Fire Bonds ‘09 + D sf17,500_..Dee 15 1924 
4s'04 M-S$325, 090... Bent } 1934\48'10 M-N sf4.500_--May 15 1940 
344s'05 M-N 75,000c_._.Nov 1 1935) 4s ‘10 - 41, -Apr 15 1940 
3.65s'07M-N sf25, 000_...May 2 1937 | 4s '10 A-O sf12.500_--Oct 15 1930 
3.65s'07J-J sf22, 500... “July 5 1937|48 (10 M-N sf3,500_....Nov 1 1930 
4s ‘07 J-J sf4, 000__.July 15 1937|}48 ‘10 J-Dsf15,000_..Dec 15 1930 
48°07 J-J  23,000c__July 18 1937|48 '1l M-Ssf16,700_.-Sept 15 1931 
4e'08 J-J sf0" 000_...Jan 2 1938\4s°1l WM-Ssf81,280_..Sept 15 1941 
4s 08 F-Asf20,000_._.Feb 25 1938\48'°ll J-Dsf30,000_..Dec 15 1931 
4s '08 M-Ssf26,000_....Mar 1 1938 | 46°12) & Osf25,000_..-Apr § 1932 
4s '10 J-Dsf 25,000_._.Dec 15 1940 4°11 +-D sf10,250....Dec 11931 
48°12 J-J 140,000__._July 1 1927|/48'12 F-A sf3,500_.-Feb 15 1932 
414s'14 J-Jsf100,000___.Jan 2 1934\48 12 J-Dsf14,000...June15 1932 
414s'14 J-J_ 100,000____June2 1934|4s °12 M-N sf2,600_...May 1 1932 
4%s'15 M-S 50,000_...Mar 1 1935|48 ‘12 J-D sf3, $50. -- June } 1942 
44s'14 M-S 100,000..._Sept 1 1934\/4s'12 F-A 38 ---Aug 15 1932 
44s'15 M-S 100,000_..Mar 15 1935 | 43 12 M- -Ssf43,500_.-_Sept 1 1932 
448'16 M-Ssf28.000_--.Mar 1 1936 | 4s "12 A-O sf1,500....Oct 1 1932 
4%s'16 ee Oe \--Sept 1 1936 4s '12 M-Ssf25,000__-Sept 17 1932 
sf10.000/ 148 °12 J-Dsf12,000_..._Dec 1 1932 
4%s'17 J- etl 00. 000 --- -Dec 1 1937 | 4s 12 J-D_ 75,000...Dec 20 1932 
58°20) M-S — 4.000. “Mar 15 1910\48 '12 M-N 69,000_.-Nov 10 1932 
5%s'21 J-D sf90,000_---. June 1 1931/48 "13. M-S sf3,000..-Mar 15 1933 
5s °20 A-O 25,000__--/ Apr 1 1940\48'°13 M-Ssf25,000...Mar 15 1953 
(Optional April 1 1930.) 48°13 A-O sf6,600_...Apr 1 1933 
6s ‘20 J-D  70,000_..Dec 15 1940! 48 °13 F-A sf54, 500_...Feb 1 1933 
Funding Bonds. 4}48'13 M-N 55,000_...May 1 1933 
| 4848'17J-D sf340.000 __.Dec 1 1937\48 (13. M- Ssf16. 500....Mar 1 1933 
5s '18 F-A 1,000,000__Feb 1 1938'48°13  M- Nsf23, 000_.May 20 1933 
6s '20 F-A 2,980,000 Aug 1 1928 44%s'13J-Dsf400,000_._June 16 1953 
zeae M-S 2,873 ,000_Mar 10) aes + 448'13 J-J5 50, 000---- July 7 1943 
M-S 259,800Sept 1’ "34 rise 13 F-A sf7,000_.__ Aug 1 1933 
*" Health » A one MI thay 4143'13 M-S_ 24,500..--Sept 5 1933 
4s ‘13 tow de 350__..Mar 1 1928 4348'13 M-N sf6, 500. --Nov 15 1933 
Park Bo 4%s'13 J-D sf17 ---Dec 15 1933 
4}4s'02 J- D 51850, 000.-July 1 1927 44s'13 A-O 600, 000.22 Oct 1 1953 
4s '04 J-J 500,000c_July 1 1954'4%s'14 J-J sf26,300_...Jan 2 1934 
4s '04_ M-S sf25.000c_Sept 1 1924 | 444s'14 M-Ssf40, 500_--Mar 16 1934 
4\4s'05 J-D 350,000c_June 1 1955 4448'14 M-Ssf11,000__.Sept 15 1924 
4s '06 A-O — sf20,000._Oct 1 1956 4%s'15 J-J_ sf1,500_.._Jan 2 1925 
4s '07 J-J sf800_July 25 1957 44s'15 J-J_ 37, et + 15 1935 
48s ‘07 J-D 86 ,000cJune 30 1957 +138. 15 M-S 100,000_-_- r 1 1935 
48s '07 M-S_ sf10,000__Sept 1 1957|44%s'15 A-Ol 1000. Pe Ape i 1955 
3s ‘07 J- 17,500_July 15 1957 | 4%s'15 J-J sf2,700_--July 15 1925 
4s '07 A-O 300,000c_Oct15 1957 4738. 15 M-S sf2,100_.._Sept 1 1925 
4s '08 F-A_ sf20,000._Feb 1 1938|)4%s'15 J-D sf40,500_...Dec 1 1935 
3s '08 A-O 50,000c_Apr 1 1948 4443'16 J-J sf11,500---Jan 15 1926 
4s '08 A-O 65,000c_Apr 1 1958'4%s'16 F-A_ sf5,000_.._.Feb 1 1926 
4s '08 F-A_ sf40,000_Aug 20 1928 4%s8'16 M-N sf4,200_...May 1 1926 
4s ‘09 J-D_ sf35,000.-Junel 1949 4348'16 J-D sf1,025__--- Junel 1936 
4s '09 M-S 25, 000c_Sept 1 1949 4\%s'16 A-O sf8, 400....Oct 1 1936 
4s '09 M-S 25,500cSept 15 1949 4%s'16 J-Dsf16,700___.Dec 1 1936 
48°10 M-S_ sf10,000_Mar 15 1950 4%s'17 J-J sf800_---July 1 1937 
48°10 A-O sf7,500-Apr 15 1950 4%s'17 F-A_ sf5, .---Aug 1 1927 
48'10 M-N_ sf10,000.May 15 1930 4%s'17 M-S 920,000_--_Sept 3 1937 
4810 M-N  sf5,000..May 1 1930 4%s'17 J-D  54,500..-Dec 20 1947 
48°10 A-O 50,000c_Apr 1 1950\5s '18 A-O 10.000_.._Apr 1 ae 
48'10 M-S sf5,000_Sept 15 1950 4%4s'19 M-Nsf87,200___Nov 1 1936 
4810 J-D 1,000,000cDec 15 1950 4%s8'19 M-S sf41,400_Sept 2 °39-’ 19 
48°13 F-A ‘oo 1 1953 4%s'19 M-S sf27,000._Mar 3 '42-’69 
15,000 f 4 4s’ 19 A-O sf53,300_Apr_ 1 '39-’69 
44%s'13 M-N 660.000_.May1 1953 4 4s'19 J-J  sf49,200July 15 °29-'49 
4\48'14 J-J sf3,000__Jan 2 1934/58 '20 A-O 201,800 ___..1926-1950 
4\%4s'15 A-O 45,000_Apr 15 1935'6s '20 J-J 338,800 -..-- 1940-1950 
4\4%s’16 F-A_ sf250,000-_ eb 1 1966 68°20 J-J 109,500____July 1 1950 
(subject to call after Feb. 1 1941.) (Optional a 1 1939.) 
4s'16 J-D sf$7,300_.._June 1 1936 -s ‘20 A-O 1,40 Apr 1 19140 
4%s'l6 F-A sf75,000r___Feb 1 1966 6s '20 J-J 400 July 1 1950 
(Subject to call after Feb 1 1941.) (Optional July 1 1939.) 
a58e 16F-Asf175,000_.._._Feb 1 1966 6s '20 A-O 101,500 Oct 1 1950 
(Subject to call after Feb. 1 1941.) (Optional Oct 1 1930.) 
4%s'16 F-A sf35,000_._._Feb 1 1966 6s ’°20 A-O 27,100__._Oct_ 1 1950 
(Subject to call after Feb. 1 1941.) (Optional Oct 1 1939.) 
4%s'16F-Asf150,000____Feb 1 1966 6s'20 M-N 13,000 Nov YY 1940 
(Subject to call after Feb. 1 1941) (Optional Nov 15 193 
4%s'16 F-A sf40,000_Feb 1 '41-'66 68°20 J-D 36,700 him 1 1950 
4 8°16 F-Asf200,000_Feb 1 '41-'66 (Optional Dec 1 1930.) 
5s °20 A-Q 51 OOO ...-/ Apr 1 .960/5%4s'21 F-A sf74,000__Feb 1 1951 
(Optional Apr 1 1940.) (Optional Feb 1 1931) 
5s °16 F-A 158,00U0___.Feb 1 1966) 5%4{s'21 M-N sf10,500_-May 2 1941 
(Optional Feb 1 1941.) Ss a ee al May 2 1931) 
5%s'16 F-A 167,000____Feb 1 1966 4%(s'22 M-S 337 Sept 1 '24-'46 
(Optional Feb. 1 1941.) 44s'22 M-S 14. '976__Se pt 1 '24-'32 
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Public Bath, Cc _, | 434813 J-D 280,000... June? 1925 | 5%s'2 ; 
ly Pee, Gqutect. Ledasae 44815 A-O/sf11,000\..Apr 1 1932 5%48'21 — S£2.300. Oct 1 1941 Sidewalk Bonds (G 
PP ae pe House. - 44815 eye 52 000) 514s'21 J-D 'sf26 5000. 4 is 06 M-S $5 51900: eS . 1936 
4 s'03 J-J sf$22,006 ; ‘ ™ s aeS ! 2g | eite'D1 5 . Dee 15 1929 “A i-S sae 9: 
Bes rete e WO. Dee 15 1928) 434016 AiO fan --- Agr S i036 | 4325°22 <> FO ee.- wee 15 1908 | 2887? SPE, Sfooc idan 18 1941 
s'10 J-J  30.000____Jar 1 1928 434815 A-O sf2.500..-Apr 10 hy Ds et ay a et ae od a M-N _2.500c--May 15 1941 
4s 110 MSsf1 3,000... Mar 15 1930 4 48'15 M-Nsf13,200__-.May 1 sean | 4305s MLS SAROO Bone 1 34'S DELHI 
10 AO sf5000..2-Oct 1 1030 4 48°15 J-D sf.500_---Junel 1935 | 4 ote oe 58.599. Sept 1 '24-'51 Pa ee oe Bonds 
4s ‘14 J-J. sf11.000---_Jan 2 1934 4348'15 M-N/{ 60.500).-May1 1935 | 4 SE TR im dk HE 5 aS: S03 ty $3 O00c...Ape 5 1926 
4%8'15 F-A sf28,000---Feb 15 1935 , | sf300) | Fea oe MLS 601006. Bane 1 24°32 a ae cwevite oo 
4igs'l5 A "6 2714250. AJ 5 1935 44815 A A-O sf127.000_- r 151935 | he - 69 ,696_ _Se — 1 °24-'32 MADISONVILLE. 
4%s'15 J-D sf28,000---Dec by 4348'15 A-O | 50,000 - 2 1 1945 | 5s 319° et-Widening Bo Town-Hall Refunding Bonds 
4348'16 M-N 493000. -- "Novi 1038| M-N (36,500) --M: #y 15 1938 | (Optional RA s00| * 10. , May , 53-OtNe. . - May 7 1200 
y oo : , | sf400 . - a q 1z - 

3.658 "OTA-O $25, ode. "Apr 15 98 1007 | shee te dd erie 700... met es | Po cai me. 2,900-~--Sept 11930 $8 -o3 FS #10 0pbe..cApr 4 10s 
8 ‘11 ee 8 to s ) a 35 | 8°02 JS a ose : 
2 il ep sf, 000 Yee 11931 4348'15 J- 5 eee’ 4007. -- July 1 1935 | 48 ‘09 J he "$26, 300..-July 15 19 (Subject to call after — 2 1932 

sf10,000_..Feb 15 1933 43 y 11935 | 48 ‘09 M-S 49 49 '07 2 1922.) 
44815 J-D 15,000...-June 1] 1935 48°15 J-J  sf2.700---_July 1 1925 | 48 ‘1 550.000e--Sept 15 1949 "<a, Borde 1° 1882 

ML PEE ty 611935 149'15 J-J. sf4,900-__July 15 i9a8 | 2 J-D| $25,000 “~Tomels 1952 4 pU> way Bonds 
6 e+e 15 tee iige1g M-8 3f4200.22-S¢y 15 1935 | 4¥ge'l4 J-J ' 450,000.---Jan_ 2 2° (sublect vo call after 191 poo 

ibrary Bond wig "15 M-8 sf4,200-..-5 35 | ---Jan, 2 19 p cane aeves ” 
ot ry Bonds ia ai 4+48'15 M-S SOO. Bent 18 ieee | (Subject to call Jan 2 1934) 54 Street Bond seated 
48 '05 J-J3 sf31,000---_J: 934 4148'15 M-S sf14,000--_Junel 1935 | gare. Tse Saar Py $7:500¢- -Mar 15 1930 
$e oe 33 eto 300-2 zJuly 15 1957 448'15 M-S sf4,500._-_Sept | ices | Cpeenens eens Se pee S 4348'11 M-S_  6,500c..-Mar 1 193 
43°09 AO sh3 000222 Feb} 1938 | 43g8'1s MO sts si600.--Sept 15 1925 | eae, ee oS eS Ce qed Ape ny -250¢-= ADE 10 1938 
s'09 A-( / ~~" Oe 938 4148'15 A-Osf57 3! oan | 4 ater-Wor 
4 a th ST A PREG Aral oo LL | Eek a eT ce oe 3.0080 bee 91 190 
4s ‘11 A-Osf13,000.---Apr_ 950 4 148'15M-Nsf30,550.--Nov 15 Le aR Ys ek Sar ae oe ag 000.Aug 11937 4, Fare Department Bo vl 
St eet 00222 Mar 1 1992 | 434015 JD F0.850..-Nov 15 1938 | ones Pca 8600000. Aug | 1938 is (09 A-O $10.000c- ADE 14 1934 
S453 5D 26:00. June’ 1 1932 4348'15 J-D sf45,000.. Dec 31 1935 | 348.98 P-A , *300.000...Aug | 1935 48°10 J-J — 3.500e- “Jan 2 1935 

Rapid Transit Bond. 16 16 1953 448/15 J-D sf1,000... Dec 31 1925 38 1 F-A *1,000,000..Aug 1 193° CARTHAGE ° 
4148'15J-Dsf$100,000.. Dec 10 1965 Ht et ie sf4,400---Jan 14 1936 | 3 468'02 a al Fo Go SE Aad 1941. WatersWorks Bonds 

Vb. 6 i J- . - 3 $ 7 ve ‘ -e 9 . . 
63117 Fs O00. den 2 1967 4348'16 F-A sf1500--— Fe 1G 1088 | Shte'os FA #1°000,000.2Feb 1 1943 810 MON °2°R006. -Apr 20 1935 
helt Vie |e “Feb 1 1926 | 3658015391 *500.000--Aug } 1943 44°11 A1O 17008. -Ape 18 i93i 
ge 17 Sy onn06.000-. Jan 2 ‘er 1*200'000/ y 26 | 3.658'04J- .075,000__July 1 1944 a es I 
FR Plat 0_..Jan 2 1967) 444s'16 J-J 2 ae og | 348,05 F-A*$1.000.000c_F b 1 16 morovement Bon ds. 
Optional Jan. 2 1942 31a sf2,600__-Jan 21 1936 3} - } Je.Feb 1 1945 F-A_ $1,800c~ F 
58°17 J-J 1,850,000_ Jan: _ 448'16 F-A sf41,900- -Feb 15 19% ¥u 06 F-A  *500,000c_Feb 1 1946 . 4 M-N -;Feb 1 1931 
850, Jan 21967 4'48'16 M-S sf2,500_- 5 1936 558'06J-J %sf250,000  & i 3,000c--~May 15 1936 
‘ 000-. 48°16 M-S sf2.5( ; 936 *s£250,000e_July 2 ‘ 
5814 PH 7 8) 800-2 ene? 1967 454816 PAsf173,000... Aug 1 1926 3 Orn ak $245,000. Aug 1 i 5s Pee ee g500e Sep 
——_ al after Jan. 2 1942 Bo aite +4 J-Jf409,090-_ July 15 1946 } ‘oo 7 Se a OY 0 9 Sp 1 1946 mS WR. —-* Sept 10 1924 

nterest-paying date thereafter. 8°16 A-O sf7,200---A wr 11936 | 48°07 1 A*] 000e-Sept 1 1946 3448°00 J-D $41,500 oul 7 

5%s8'17 J-J_ 500,000___ J after.) _ 4%48'16 M-S sf3,000 Mar 1 1936 ‘07 _F-A *1,000,000e-Feb 1 1947 58 10 J-D ~ 5:0 S---fueet tees 
(Opt : Jan 21967 4448°16 M-S_ sf5.700_--Mz 936 | 3.658'07F-A — sf60,000.Feb 25 15 ; 2 . 100¢-.-Dee 1 1930 

Boteee Disposal and Garkoge.. |4ice16 3-3 #f3:000.. May -1 1936 | 4°07. Fea "40.000. Feb 25 1937 4s "15 MON. $3:300 
3.655. O75 Jsf360, 0S uiy 13 1987 $i98,18 4-5 , 825.000... July 15 1946 | ) On Say OOS Soteiene 11947. Sewer Bonds B--- ar S S088 

'658'07J-J. 90,000-.-July 15 I 48'16 FT 0002. Sept 1 1936 | 4808 F-A  #250,000c_Fe 28 1938 48 110 M-N' 87,5000... 

Stable Bonds. “July 15 1927 4348'16 A-Osfl2z3,410 ~-Oct 1 1936 | 4s ‘¢ F-A *250,000c-Feb 1 1945 48 1) | M-N 25,006 ~~~ Mey 3 1938 
3.658'06J-5 $25,000 July 9 1926 44816 M-N 1, S00_...Nov 1 1936 Bi F-A #500,000e_Aug 1 1948 48°11 M-S 5.000e- -;May 3 1935 
45 ‘06 J-D__ sf14,000.-Dee 9 1926 4148'16 M-Nsf8s, 300.21 Nov 1 1936 | 48 (Of BN 180.Oibc. Bay } 1202 TownsHa ll Bo ds 15 1931 

Gemaseh Ghost Bonde. ec 1 1926 4s'16 J-D sf25,200_...Dec 1 1936 = aR M-S 200.000.Mar 15 1930 48°10 J-D 12506 4 : 
38°02 J-J $2 whee 4%s'16 J-D sf4.400__-Dee 15 19: 3 | 48°10 M-8 *150,000c Sept 15 1956 ( hae 8 £908 
3 448'02 aR gg ._July 1 1927 | 4s "17_ F-A sf53,5 500) -Feb ‘| 1936 4s'll J- 125'000c. Jan 2 5300 Pare... Leos HILL. 
48°03 A-O sf18 a we 1 1927 4148) 17 F-A sf2) 500- —- 4 ped | ° ‘11 A-O* ett sf G00. Apr 15 1951 334501 J- 7 $10.00 
8s Aaa tigah sate EY ASHP ar a Met UE | 12 EX "HHT 300" oPen'T 132 | Sidewalk Bonde aa 

8°05 F-Asf500,000c..Feb| 1 1925 48'17M-Nsfl07, ‘B00. Mays 1937 | 48°12 F-A 99,5000. Mar 11952 48/10 F-A  S2 700c--Feb 15 

3 448'05 M-S 250,000c....Sep 925 4\4s'17 J- -Nsfl07,000...May15 1937 | 43 12 Ri-8  160:000._Sepe 1 1942 i“ 
SARS M8 250 Mote - Sept Fae | asee’ 17 J-J_ sf18,000-- “July 15 1937 | 4s "12 M-S3 — 160,000--Sept 1 1942 ts (08 J-D $25 000¢ 
48°07 J-J 10.000¢. “a. ? 1937 4%s'17 M-S sf56.200-__S« »pt 1 1947 | 4s ‘12 7D, sf2,000__Dec 1 1932 Park Bond >,000ce.._.Dec 15 1928 
48 08 ‘A-O sf1.000c ay 20 1927 44°17 M-Ssfl40, ‘000.2 Sept 1 1947 | s ‘13 M-S *sf40,000..Mar 1 1953 45 09 J-J 34. 000: 

48 '08 J-J sf800 oe 15 1928 4%48'17 J-D 1,000...Dee 15 beth | 48 ‘13 M-S_ sf75,000..Mar } 1934  Street-Ext ic__July 15 1929 

45 (08 J-J  sf800.--July 15 1928 448.17 J-D 114.500 ~-Deo 15 1932 | fe te ee | fo oo0l Mar 15 1953 4s 11 Ms enston Bonds 

4s '08 F-A sf6.000...A une] 1928 4%s'17 J-D 13'000.... Dec 937 | 48°13 M-S{ | 10,000|.M 4'¢ Wa -00c_..Mar 1 1931 

4s 09 J-D st8000-—— 20 1928 | te 18 a9 11:000-22Apr 15 1Oay | 43 (s#215:0001 0 34s 99 Seen 000 

ae i Began sateys aes ee AN eam ay a) AR al Ge Oe ses Ma ta-gone---8a%8 1908 

: -A’ 13,000----A 59 58° -N 27°500.127May 11948 | 1348'14 F. ) ec 15 1933 SAYLER PA 

48°09 F-A 115'000.~ aus i 11929 58°18 J-D 79,500..--June 1 1948 | 4g8'14 F-A_ sf150,000..Feb 2 1934 Sidewalk B ae. 

2 Oe FA 118.000.-.-Aus F ee eels PA 500.....June } 1948 | 4iss'18 MUN 235.000- Now 1s 1963 48.00 J-D $2, ds. 

42 op ES 3) O00 n een + 1880 | bs 18 M-N 50000 ---Aug 11958 | 444814 A-O 604.000-Apr_ 10 1953 45 (00. Dept. & Pub, Office Purp, 

43°10 M-8 288.000...Mar 11929 5818 M-N 50,000-2-7May 1 1938 | se ty 6 SES 000--Oct 1 1934 58 (95 M-8" $5 Dae. Mae 1s 1985 

48°10 A-Os ~-Mar 15 1930 5818 M-N  3,200-2221 fay 1 1948 | 4798.15 FJ 0,000- Ja ; M-S_ $5,000c..Mar 15 1925 

S19 Soe oh AREA IBS dg sgii-cocNoe 118i | A818 BA BIR IO0- “A 3 1838 ¢0 SEXED Gone" Star 1 100 
-D sf10,000----June | 930 |_| “S$ 6,306._-M&S '24-'27 | 43 ---Jan | 2 1957 Soames. 

48 ‘10 J-D sf28.200.. June 15 1930 J-J sf125.400._- Jan 1 194! 4848'19 JJ 75-000 -July 15 °39-'69 ae 

48'10 J- sane F180 4 1¢8'19 FJ st31.900. Feb 339 & 49 | ea J-J 400.000_---J Street Improvement. 

4s ‘10 an sta. iz0-2 dune 180 | :? ag? AC “O sf46,900 aety hae 49 of — to call 20 Seams aloes nae ou = “Ear WwoS -Nov 1 1925 

’ k ) f 29-4: ssue. y __ 
SIS Sa Osetia lauteetttn ms Ale | teal | ayQe te ROB BON sidewall hands. 

a it A-Oati02.845.- -Oet 15 1930 13¢0°19 M-Nof40,900..- Nov oa 3%s8'05 A-O = $20,000.-Apr 1 1925 oo oe M-Ssf$20,000c__Sept 2 1925 
48 '10 J-D sf44.500 ov 1 1930 4348'19 J-J sf21.500____Jz 39 Special Assessment Bonds. 5s ‘95. npike Bonds. 

4811 A-Osf15.700- --- Des 1 1930 4348'19 J-J sf28.900.. July = ieee (Outstanding Dec. 31 1922 5s '95 J-Dsf$20,000c..Dec 9 1925 
4s ‘ll M-S sf2:000...Sept 11931 53°20 M-S200,000----4 fT ies $1 023,234.77 . .-- 1923-1932 RIVERSIDE ” 
4a ‘I M-8sf20,000---Sept 13 ieatltctaG MLS 20'Sen- = Dee 11940 | Refundi FERNBANK: n \erue sy Improvement Bonds 

je -( sf5 900. zs Oct 2 . ~~ or. -S 29550 Sept 1925-1951 4 AC Py onds (General). s 34 $15 000c._Jan 1 '25- 
4s'1l1 J-D weg 1931 4 %4s'20 M-S 329,000_Se oat tone s'09 F-A  $4,000c_..A Street, & 29 
4s ‘11 J-D sf 07 “gues 1 1931 6s "20 s-a 295000. = et Se Tt? a ater-Main Bonds Pn NF a 5s °94 t & Sewe s nOr ovement, ‘ 
4s {11 J-D sf3,500---Dec 15 1931) (Optional July 1 1930.) Pi Toa0 | 448" °d-D- $20.000e.- “Dee 1 1930, Water Bonds. o se Sees 
Oe TR teres teh, te Teas | Os 20 5, 90-000... -July 1 it | HARTWELL. 5s 95 M-Nsf335,000_.N 
411 ED $7,000. Apr 1 1939 6 (Optional July 119300) |e? | 48°09 T-4 338.0000 HYDE PARK iin 
s’ J-D 932 6s "20 J-J 0 cae | eet Fe $35.000C- - “He . : 
4s 12 M- Nsfig. ‘000. — } a (Optional July —" | 48 00° MEN $3 General}. 5s "99 MN $5000" Nov 2 
s'12 M-N =n 927 68°29 J-3 99.01 -1 1945 | : 7 .500c_. 5 M-N  $5.000c Now 28 '24-'2 
# it 1D. 7000. - -¢ 193? 6 (Optional July 1 1930 als Dixnes | «Water Supply (Gerdral). oo Sew be all hee PLACE ° 

, , ----Ve ‘ s'20 J-JI 23( Sete "9: —" 
48°12 MLN 31:000.22-Mey 1 1939 ” (Gptional July 11030) | °° | pe °93 JD *4000e.June 15°25- 26 Streets m8 15.0002. Pande. 1933 
48°12 J-D 51,000.---. ay1 1932 6s '20 J-J 1.509 ? , : a ee (Village's Portion). ‘ Siroot- improvement Bonds. 
ang FY sfi7-900---July 15 1933 |6s°20 FLA D3.n0 ‘66g y 15 1910 | 68°91" 'M-N $7,000e-Nov 1 "21-30 “° We duwept Gncate 
8 A eee « 98 -A ree = P ng gg j EIG 
45112 F-A B28 bo eagle 13S | gg prions! Aus: 21030) 8 7 PO] PLEASANT RIDG 460d RO $2 400". ig 
s'l12 M-Ssf2 tee: 32 68°20 -._ 781,5¢ aterW wenk Fr. 500 Oo 
4s (12 F-A 913500. -=7Sent 1932 6s °20 3-5 13. aM === 980- 1950 | 4s ‘09 J a haley te (Genera it oa a “TAug 15 1928 
S is M-N sf 42.500.--Nov 15 1932 | - (Optional July 15 1930.) oo a oe +t P0062 Oct 15 1938 punk. payouts, _ ia, Exon. Nat. 

-8 120,500.-__Sept 1 19: {s'21 M-S_ 86,000 Xt 911 | 3s euly 1,000¢-__J sank, N. Y., and the Provident Tr. 
4s'12 M-N | sf750_--N ept 1 1932 (Optional Mar. 1 1 ir 11941 | 48°11 Oct } -__July 1 19490 & Savings Bank’ ,Cinc., the " : 
48 ‘1 « 50---Nov 15 1932 5%s'21 F- 31. | 4 '600¢_._Oct 15 1941 agents of the Sinking | suthortsed 
45°12 M-N 21.900---Nov 15 1032 54821 F-A 88,000. Feb 1 1946 | fe Be tae cremate 1982 TOTAL DEBT, SINK. FUND, ke. 
4s '13_ M-Nsf$10. te 33 5%s'21 F-A_— sf800 .. | 6805 Ju P , Dec. 31 1923. 
4388. 13 ch stB0 G00. "eee 1928 F , Poonat reb 1 “Feb B 1986 | 4 Refunding Debt Fxt, (General) bay Fagg ha bonds. -_--_- Sia oe0 a 

8 le - mitted o\|o s 2 i ( s’ ~ ‘ 4 ) in. 50. y.constr. 3 929 (16 
434013 J- D ( 106.000) oe wy 1933 | {Optional rep: 7 1931. ‘ eb 1 1951 | 4148°09 May £7 oat Oe Mos i 1939 ae ae Gr Sre beats 15 °100.000 

ow ‘ 5%s'21 F- ; e ro 3094.USC ay 3° ahs E 
4e13 ey +1 000-...Aug 1 1933/5 wae saree 1951 | 43410 Mar ets2 190 4sehtar 11935 Other \ $36.31 ,230 

8’ J : 933 | 534s'21 M-S 26 35 Other general bonds 
44813 TJ oni’: ls Se July, 1933 (62h al Meee te 183 par 15 1951 aston TER eatrest aa ey a an al bond ---- 554! 562,205 

s'13 F-A ee 933 5%4s'21 F-A ay 1 1926 otal general det $91.86 
4448'13 J- Be on ~fus 15 1933 = Optional Feb seer 1951 | 55 Smet Walks \General) pee Assessment oe a " tot 4 

| 30,000f — 33 534s'21 F-A | Sidewalk (Village's Porti , , ; ”* aeecaaemsnsiace 

4 13 ae 37500" Mar 15 1953 5% "(Optional Beh io3i7 1951 | - 10° Sty $1.0006 ee 1940 Total bonded debt - _ -$92,886,769 

3 M-S sfl.675.---M: 953 534s'21 F-A_ sf104,000___Fet P s’ll July ~2.000c_-July 15 1941 Sink — 
48s '13 A-O 34930... J ar 1 1953 (Optional Fet 1931 911951 | 4¥4s°12 M-S 4°( og uly 15 1941 Sink. fund for all bonds_-$24,571,8f 
48°13 M-Ssf 4, 29 lea + pg 1 1933 5%4s’21 F-A sfl S00 1931) Sewage-Dis q 000¢ Mar 10 1942 Deduct sinking fund ome nens 1,801 
48'13 | M-N sf8,300-_- Mar 15 1928 (Optional Fe} ).--Peb1 1941 | 4s °11 Sept ‘spoeat (General). water & railway bond 
434813 J-D 346.5 babe 11933 5%4s'21 A-O  sf19, 000. A931) Street (Village ole 11941 Which are self-supp: rt 
4348'13 A-O sf3:000_ mes | 1933 (Optional Apr D - Apr l 1936 | 48°11 Oct 2 G ortion). ing and for which the 
434s'13 A-O 61.5 fet 15 1923 534821 M-N M00) Ata | 40 tI Oct, $2,000c. ---Oct 2 1941) args fund ls 
4}es1s MN $1 -500..-Oct 15 1933). (Optional Xi 000: May 1 1936 | 4343°12 tones (General Bonds). | Railway... 22222222 $4.618.215 

-O sf7,! a , sues 4s’ £49 —* -<-- 927 allway..... ales vied: 15 

4ts'14 v5) s14'800)"--Jan 15 1933 aa (optional Maw -May 1 1941 | ‘ OAKLEY. Sica stan oo £00,046 

. | 80,0 oo 21934 5%s' Ss 9, He tre are seneral sinking fund __$16,223,5 
4\4s'14 J-J oas'300 Jan 2 19% x Optional Xi ~¥ weak 11951 | 4s "06 of Bonds 100d. : pode ‘ N , aeons 
4i3e-14 Fea sito ese ak ed |” eee vie | ia oe 3:500¢.22Aug 21930 «0 Ruane 

-A sf li h 15 19: (Optional Mi 3 s'10 D oS et a BD y+ B----------- 

448'14 F-A Sf3300.22Feb 16 1984 Oy D -"sf23.500. June 11941 | #74812 are S'benen eee, 18 1880) CITY = FROPERTY =) gd 
4148'14 MS sta. '300--"Mar 16 + a so QRtional Tane 11931) 1941 | Town. -Hall P Soca mite te ly 1952 ouae the Cincinnatl } Comet 5 ad sy 
. 7 500.27 Ane 15 9: *s 35.000. _June M-N $2.930c__..Nov e rental received f 

448'14 M-N sf3,425 1934 (Optional June June 11951 | = Water Bond ov 1 1932 (under the old oe, ne reed wes 
4%s'l4 JJ sf2.500-_-- fay 1 1934 534s'21 J-D. sf48.800. 1931) | 43°06. M-S. $4 (General). fender Cpe old leane) $1,000.00 sill 
44s8'14 F-A sf15:800..2Aug' 1 1924 (Optional Ju 0; -June 1 1951 | 4448'09 Au $4.000c .-Sept 1 1936 The old lense € $1,250,000 till 1906. 
4ig6'14 F-A sf15,000..2Aus 18 1924. (Op sf109,000. July, | 4348109 Aug 3.000c---Aug 2 1939 1808 legislati expired in 1906, and in 
448'14 ee gs 15 1924 (Optional J wo. my 11951 | 58°10 Dec 3,500c..Feb 15 1939 which, on J ion_ was secured under 
4348'l4 A-Osfl4. Spee 15 1924 6s'20 J-J sf200.00 1 1931) 41%8'12 M-S 2.500c..Dee 15 1940 modified pee gt 1902, the lease was 
798.18 2. Othe £O0---- Cet 2 1884 | Sie.21 JJ 0.000. July 11928 | 4¥gs'1l M-N 1 '3000__Sept 23 1952 | 1906 at an annual rentel of $1 O50.006 
$750.14 BEN 808 Q00----Hov 3 1998 | 548.21 BA 3-g00.-duly 1 193) ge'1l M-N  2.500¢. “May 15 1941 for the pp snmse’ rental of $1 060.000 
ta J-D sf2.385---; Dec 1 1934 |5348'21 F-A 43°100--Aug 11931 | 48 ‘05 M-N ewer Bonds. tho cosomnl aah Sf anh Bol er, or 
444015 J-J sf17.585_-_J se 18 set (Optional 500--Aug 11941 | 48 '06_ M- $2.970c.-Nov 15 1925 maining 20 ye $1,200,000 for the re- 
'585.2.Jan 18 1935 '5%s'21 MS. sf10-000. Sept Sitie kar | Ye be | le 1g 20 years. At the time of the 
sf10,000.-Sept 11931 | 432e'09 Aus 2.000027 7AUS 4 1838 original term four remained of the 

sy - , nta 
which was so modified that the eum 
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CINCINNATI (Concluded 

of $200,000 thereof per annum was 
extended and made payable at the 
rate of $40,000 per annum, with 3% 


interest on the remaining deferred " 


Payment which has now been fully 
paid. The legislation under which 
the lease was extended also pro- 
vided for the issuance of $2,500,- 
000 bonds of the city by the trus- 
tees of the railway for terminal 
facilities and permanent betterments, 
upon the lessee agreeing to pay an 


additional rental equal to the annual ” 


interest thereon and 1% per annum 
for a sinking fund for the final re- 
demption of the bonds. Legislation 
has since been secured under which 





City Library Bonds. 
5s "16 M-S §$1,000c-. Sept 1 '24-"25 


_ Fire Apparatus | Bon 
Ss "15 $506 Ie. - ‘Mfr 1 1925 
rOoT. BD. DT. July 1 ’ $140,700 


Total assessed val'n 1920. 10,000,000 

Fa tax rate (per $1 ,000) 18-$15.50 

‘n 1910, 6,744; 1920 ,049 
ONT. at City Treasurer's office. 


CIRCLEVILLE CITY SCH. DIST. 
4%4s'16 M-S $159.200cM-S 1 '24-'44 
51448'23 F-A {16 Oe: _F&A '24-31 
53c Aug 1 1931 
TOTAL DEBT Sale 7 "23. a UR 400 
Total assessed val'n 1919-.9,500,000 
Total tax rate Qe $1,000) "19_ "$15. § 





- eotag we Population in Se ee 46 
therchare thus far born seuedg6 100 ~ PORSIBN SS Solus lsc 
cilities and perm. betterments bonds. 

ASSESSED VALUATION, &C.— CLARK COUNTY. | — 
Assessed val. and tax rate have been pa any Bune county seas. 
ee fallows: Incorporated 1515. 

Assessed Total Tar -. Road Bonds, 200 A&O 1924 

Years— Valuation. per $1.000 2° 4 A- Se 200... - 2 ce 
1924______._ $772,.371.900 $21.78 5s ‘18 F-A 35,000 eecce 1924-1928 
1923 _ $739 .997 .200 si a 5s 18 F-A| GU ,GEe eccns 1924-1928 
1922 ----72-"749,903.500 $22.74| -. Children’s Home Bonds. 
—— Srekeipbehene 737,474,310 “21.84 58 716 A-O $1,000-.--Oct 1 1924 
Aine -75'010'010 50.92/68 '21. J-D _ 8,000.-.-- 1924-1931 
1919 -_-_--- 706.934.620 15.72| x, ‘nfiemary Bonds, 9: 
1918 ------- 724,715,280 15.45 | 9°50 BAe Pareeen=--e8 | S56 
1917 ee 610/499. 870 15.50 - Poor Relief Bonds . - 
1916 ------- 594,397,380 15.52/58 17 M-S $1,600-M-8 15 2% 26 
1915 ier: 598. 925.430 15.46 d. Ds home Jt. Co. Ditch Bds. 
 peeeeet 537,212,750 15.46 -_ Bridge Bonds. | 9 
1913 525,826,770 12:48 5916 SJ Sle 800__J-J 1 124-31 
1812 227724506559: 12k; 58°14 A-O 12’000-2A-O 1 '24-'28 
1911 sleet 256 Z 15.00 5s°17 J-J , 47 188 005-¢ 2 °24-"37 
a. **°*** 250283. 29.94 98'11 M-S 1,000- ee 1924 
1905 ..----. 227,655,320 22:38 |3248,,, M-S 25,500... --1924-1931 
1900 __..... 206,481,790 25.98 54s'23 A-O 26,250-----18 1924 1932 
1890 raises 177. 773,240 6.66 6s 21 J-D 46, as os: ai ae 192 1-1 932 
ev asneas 167,535,356 31:00 31822 M-N _2,500222221924-1931 

Susie ae 5%s'22 M-N 17°000 22 22721924- 1931 


t In 1912 and later years assess- 
ment represents about full value, 
POPULATION.—In 1920 (U. S. 


Census), 401,247 ;in 1910 (U. 8. Cen 
sus), 363,591; in 1900, 325,902; in 
1890, 296,908. 


CINCINNATI SCHOOL DIST. 

48 '96 M-S$250,00Uc___Sept 1 1936 
(Subject to call after Sept 1 1906.) 
33g8'06 M-S 42,500c___Sept 1 1936 
(Subject to call after Sept 1 1906.) 
3s ‘00 A-O 130,000c_._.Oct 1 1940 
(Subject to call after Oct 1 1910.) 
3\%s'02 A-O 33,500c- 
(Subject to call after Apr 1 191: 
344805 M-N 100,000c__May 1 
3k 68°05 A-O 150,000c__Oct 16 
- B58. 06J-D 250,000c_.June 25 1o4e 

06 M-N200,000c_..Nov 26 1946 


Flood Emergency Bonds. | | 
54s'13 J-D —— June 2 '24-'33 
Funding Bon 


48'05 M-S $4 os0c.-M&S °24-"25 
Deficiency, Bonds. 

6s sa<,. S00 i ET alata 
Counts Home Bonds 

6s °20 M-S $38,500.-.--- 1924-1940 


; ,rgure House Bonds. 


20 A-0O$165,895----- +? 1940 
"Memorial Building Bon 

48°12 J-D$15),00U0c- JD 30" 24-39 
GEN. BD. DL. July 1 '23 $1,232,250 
Assess. value real estate. 84,380,200 
Assess. value personal_---55,151,310 
Total ass'd val'n, 1922-.139 531 510 
County tax (per $1,000) 1922.33 oae 

Popult‘n in 1910, 65,455; ‘20, 0,72 
r. at County Treasurer's Hoag 


= ‘08 A-O 250:000c_.-Apr 13 1948 
4s ‘08 M-S 200,000c___Sept 8 1948 CLEARCREEK =r. RUR. S. D. 
48 ‘(09 M-S 300,000c__.Mar 30 1949 This district (P. . Stoutsville) is 
4s ‘09 JD 180,000c..June 21 1949 in Fairfield C county. rer 
4s ‘10 M-S 250,000c_.Mar 28 1950 ($5,000c_Mar 1 '25-'29 
48°10 J-D Sante? -- ee 5 1950 6,000c_Sept 1 '24-'29 
is 11 J-D 300,000c.--Dec 4 1951 58°19 M-S 114.000c_Mar 1 '30-'36 
4s ‘12 A-O 35v,000c_..Oct 21 1952 | 4,000c.Sept 1 °30-'33 
44s'14 F-A 100,000- Feb 9 1934 6,000c_Sept 1 '34-'36 
4\%s'14 A-O 100,000c__Apr 13 1934 1,000c..-Mar 1 1937 
4443'15 M-S 200,000- ~_-Mar 8 1935 6s '21 M-S 3,0 Ode pt | °51-'36 
4%s'15 A-O 500,000c__--- Oct 1945 2 500c Mar 1 °32-'36 
4%s'16 J-J_ 300,000__Jan 1036-56 BOND. DEBT June 1 '24- $101,600 
4%s'16 F-A 300,000__ Feb 28 '36-'56 Floating debt__------ --- _ 1,900 
4s ‘17 J- A 300,000____Jan 8 1957 | Asse ssed te 2.700 000 
4%s'17 F-A 300,000c_.Aug 13 1957 Tax rate (per $1,000) 1924--.--39.40 
4%s'19 s-a 100.000c_.. Oct 27 1959 Population in 1920 (est.)------ 1,300 
58 ‘19 s-a 500,000 .......-.1959 
5s '20 F-A_600,000_. Feb 24 196 
55°92) M-N200,000_.-.2 ov | 190 29 CLERMONT COUNTY. 
54%s'21 M-N600,000_ May 23 '31-'5 Batavia Is the a seat. 
5%s'21 __- *550.000c_ Nov 28 '23-’ ' _ Flood Emergency 3onds. 
6s 21 F-A 600.000_.Feb 1 ’26-’30 38 ‘13 J-D $9,619_.June 1} °25-'44 
414$'23M-S 529,000__Sept 1 24-46 58715. J-J 10.GU8 2.62 ives. 1942 
4145'23 M-S*141_000_$23,000 yearly . _Bridze Bonds. eee 
448° 23M- N*600.000c_Nov 1 24-47 548'22 A- $9 ,500_..Oct 1 °24-"42 
5s '23M-N *300,000__ Nov , "32-"40| Refunding ponds. ee 
For maturity see V. 117, p. 2348 8 BLU, G0 o.<<- 1924-1944 
Oakley Bonds. . Highway Bonds. eae a 
4s "10. M-S $80,000c..Mar 14 1950 58 16 J-D $20,000. June 1 '25-(26 
4448'10 M-N 25,000c_--Nov 11950 58°18 J-J { 2,000.-July 1 20,28 
4izs'12 A-O 5,000c.--Apr 1 1952 } £200... valy 1 B88 
ennedy Heights Bonds. to wea | thee hae 1 S68 De 
4812 J-D $50,000_.-June19 1952 58 "19 F-A ; 1,500--Aug I Fat 
4s "12 J-D  15,000..-Dec 191952 - 4) py zy pre “tet 25-29 
Pleasant Ridge Bonds. eo er wed (3930 
444809 J-J $42.219c._Jan 2'25-"49 - 4. Mt sA0, Feb 1 25-3! 
414809 F-A 20.000. --Aug 17 1929 | 52 20 FA (85.20 -" we 1 108k 
‘otlege Hill Bo 13,600. eb 1 1930 
5s ° A-O- $14. ome ‘Apr 24 '25-'33 Toll-Pike Purchase. ee 
Madisonville Bonds. 4s '09 Sept $x,779c-Sept 1 '24-'29 
4s ‘00 M-N$35,000c_..May 11 1930 48 ‘09 M-S  1,000c.Mar 1 '25-°26 
4s ‘02 F-A 6.000. -Feb 24 1932 4s '1l1 A-O 1,000c...Oct 1 1924 
4s '06 J-D 2.500c..Dec 29 1936 18 ‘11 J-J es ,000__July 1 '25-'33 
= ‘OS A-O 5.000¢__- Oct 3 1938 Bridge Bond 
4s ‘08-" one 8 109, 000 ..Mar ‘38-39 4%s'13 J-J $3. a 41-1934 
4s ‘10 F-A yore ug 231940 58°15 J-D 16,000 -----1924-1939 
South Bend Bond S|) 6,000 _----1924-1929 
5s ‘(00 M-N $1S0c S* 1921-1925 5819 J-D {15,000..Dec 1 ‘27-41 
Riversife Bonds 10,000_.-Dee 1 '42-"46 
5s '95 M-S $500¢ nen 1 1925 6s ? eR Sep SERS 
BOND. DEBT Apr 1’ 24 $10,139,200 
pee d fn, REE TT A 1.626.738 5,RpAd JP 826, 000e.July 15 '25-'44 
Assessed valuatio an 1923. th 245,660 { 4,700c_ Aug ] °24-'25 
School tax (per $1,000) 1923_-$7.27 , " aoe 
Population in 1920.-.---.-- 401.85y 58°17 FA | 2" Bo0e.77Aue 11927 
INT. on Cincinnati and Madison- 5s °22 M-S /24,000-. "Se pt 1] "94-"3] 
ville bonds and bonds marked (*) is,“" ““ *° 1/900 “Sept 1 1932 
payable at e om eeenee “i 50.000... sid 
Bank, | .. on all others at the m nn : “eran O20 
Provident Savings Bank & Trust Co. TOT AL DEBT July 1" $516,930 


CIRCLEVILLE 
This city is in Pickaway County. 
Street Impt. (C + th s Portion) . 


4\%s M-S $5,000.-M-S 1 '24-'29 
5s M-S 500 I-S 1 1925 
58°16 M-S 2.00¢. -Sept 1 '24-°27 
Sewer Bonds. : 
44s M-S $2,000..M-S 1 °24-'26 
44s M-S- 1,000..M-S 1 °24-'25 
5s M-S- 1,167--M-S 1 24-26 
5148'19 M-S 450c_.Mar 15 1925 
{ 2,000c.Mar 15 '25-'29 
54819 M-S ¢ 2,500c.Sept 15 °24-'28 


600c_-Sept 15 1929 
3,000¢c.Sept 15 '24-'29 
250c_-Sept 15 1930 
3,000..Mar 1 °25-'30 
3,900--Sept 1 '24-'29 


5%s'19 M-S 


54s'20 s-a f 


Assess. value real estz My 78631 ,620 
Assess. value personal - 9,092,370 
Total assess. value 1922__27,723,990 
State & Co. tax(per$1, 000)*21 .$7.82+ 
Popul’n 1910, 29.551: 1920, 28,291 
INTEREST payable In Batavia. 


CLEVELAND. 
A Gesell, Director of Finance 
C ‘leveland Is In Cuyahoga County 
and was incorporated Mch. 5 1836. 
This city bas annexed the villages of 
Glenville. South Brooklyn, Colilin- 
wood, Corlett, Newburgh, Notting- 
ham and part of the village of Euclid. 
A proposal to annex the village of 
West Park to the city of Cleveland 
was carried by the voters on Nov. 
71922. Home rule charter adopted 
July 1 1913. 





PO heey | Bonds. Sewer, General. 

A-O $90,000...-Apr 1 1926 58'20 sa $80,000c_Apr 1 '25-'40 
ie A-O 249.000__..Oct 1 1926) 1% ae -< 500,000e_Apr 1 °26-'50 
4s M-S 20,000...-Sept 1 1924 | ,, intercepting | Sewer Bonds. 
4s" A-O 236,000...-Apr 1 1929| A-0$350,000....Oct 1 1926 
4%s'\1 A-O 300.000c___Apr 1 1931 ‘ie 704. A-O 184,000_...Oct 1 1927 
4s A-O 100,000c_..Oct 1 1925) 4s -O 290, ----Apr 1 1928 
4%s'1l1 A-O 550,000c__.Oct 1 ieee | $6006 A-O 500,000....Apr 1 1930 
4s A-O 665,000__Oct 1 ‘'24-'58| 14%s'1l A-O 300, ---Oct 1 1946 
5s ‘18 _.. 45,000_.Mar 1 ‘25-33! 4%s'14 M-S 200,000__._.Mar 1 1939 
5s '20 A-O 42,000c_Apr 1 '25-'45|4%s'l4 F-A 200. 000....Feb 1 1934 
4\%s A-O 17,000_...Oct 1 195 | 4s A-O 380.000__Apr 1925-'62 
4%s A-O 50,000__Oct 1 "5: -'62| 5s "20 A-O 380, 009..--Apr 1925-40 
5s J-D_ 35,000--June 1 '25-'31| Fire Departme=«. 
5s M-N _7,000--May 1 '25-'38| 4 M- N$205,000..-May 1 1925 
5s A-O 80,000_-Apr_ 1 '25-'40)4.10s'10A-O 90,000c_..Oct 1 1930 

Lake Erie Purification Bonds, \4iqs" 1} A-O 25,000c...Apr 1 1931 
~ ‘16 A-O$240,000_.-Oct 1 '24-’26/48 (12 A-O $45,000c_..Apr 1 1942 
5s 18 A-O 15,000..2-0et. 119: 37 | is ‘12 A-O 125,000e...Oct 1 1947 
5816 A-O 85,000... Oct 1 1028 | Asis 73 180 ‘ho6~ Apr pra 

s’ 6 c.Apr 25-" 
oe Bonds. 000 Sept 1 1924 14\%s'l6 A-O  65,000._.Oct °24-"36 
4s A-O 600.000. _.-Apr 1 1927 | 58 "19 M-S 240,000c Mar ! 25- "49 
4s A-O 400,000._--Apr 1 1938 54%s J-D 182,590__June 1 °25-"65 
4s A-O 500.000_._.O Oct '29& |4 Ma tH 62.500 nae t 1924-1946 
é vs rket House Bonds. 
4eT06 ALO y4.000.2 Are 53835 | 4, "06. A-0$150,000.-.-Apr 1 1928 
4.10s'10A-O 50.000._..Qct 1 1049 | 4-10s 10A-O 150,000__._Oct 1 1940 
4{s'1l M-N 45,000c_-May 1 1931/4812, A-O 25,000c.--Apr 1 1942 
44811 A-O 650:000c---Oct 1 19as | *7§p 16 FCA. 15.000....Veb 3 1963 

s i aoe : ! it. 

{fos 113-D 148.0006... Dee | 1936 | 134808 A-O$225,000.__Oct 1 1924 
4s 12 A-O 350.000c_--Apr 1 1942/48 1] M-N100,000c_._Nov 1 1924 
4s ‘12 A-O 225 000¢...Oct 1 1947 | 48 12 A-O 222,000c_.__Oct 1 1927 
4\48'14 F-A 250.000_..-Feb 1 1934 | 4348'16 M-S 232,000. -Oct 1 '24-"62 
4\4s'l4 J-D —30,000_..-June 1 1934| ,.Sirade Crossing Bon 

444s'16 F-A 141.000c-.-Feb 1 1936 | 48 (96 =A-O$500 1800 oor 1 1930 
5s F-A 20000 "Feb 1 "25-'43 | ts "10 A-02,000,000__._Oct 1 1940 
4l4s'17 A-O 174.94! »_Oct 1 *24-"67 | 4s "11 J-D 15, 000c_- _June 1 1931 
414s'17 M-N_2.000__Nov 1 54. "95, | 48 "12 A-O 35 0c... Apr 1 1942 
5s "18 40'000._Mar 1 '25-'44| 4348,,. F-A 100,000_...Feb 1 1935 
53 ‘18 sa  2,000__June 1 '25-'26|4 128,14 A-O_—1,000__- Oct 1 1924 
5s °18 ee 9'000__- June | 1948 434815 ) > M-N 10, 000_..May 1 *26- *35 
Se "19 -.- _40,000.-Mar 1 ‘25-'26 | {38.40 “-O 515.000. .Oct i 24-00 
5s 19 s-a 340,000c-Mar 1 '27-'43/°'28 21, -. 329'000e Feb 1 "95.71 
5s -A  15,000--_-Aug 11924) 4.40 pile path Panes. Apr 1 1929 

i -O 82 . : ‘ 4 cone as 
438 «6D ie'bco: “Tine 1 33 588 | 44s'11 A-O §40.000¢---Oct 1 1936 
4izs 3-D 12/0007 “June 1 25-30 4148'14 F-A  40,000.---Feb 1 1932 
54s J-D 25.000----June i 1925| 274816 A-Q 30.000... Apr ], 1934 
5%s J-D 25'000... June 1 1925/28 19 M-S 40,000..Mar 1 '25-'44 
Rite “TD KTR "Te 1 '99'-en/ 08 19 M-S_80,000_..Mar 1 °25-'44 
5%s J-D 575,000__June 1 '28 sae 4 M-N Ont tar 9 
112s'22 J-D {700,000..Dec 1 '24-51| 23... -N131,000_.May 1 '25-'46 

: 96 '000 Dee 1 1952 5s '19 A-O 105,000..Oct 1 °24-'43 

115s8'23 J-D} 70,000e_Dec 1 °25-'31| 948,20 A-O100,000c_June 1 °25-'49 
siete 2420000. Dee 1 32.53, ,. River and Harbor Bonds. 

4%{s'24 1,500.000¢ Apr 1 96-55 is reg yo: seer og + 1938 

etc: 4 20~ 99 | 4s A-O 250.000____Oc 92 

Cyyehens River Purification | 4s 04 A-O 150,000-_-_: Apr 1 1925 

onds. ts "12 A-O- 25,000c_.__.Oct 9: 
44s F-A3500,000__._Feb 1 1943/5 4s 20 J-D 60.000__June 1 st 
44s F-A 600,000__._Feb 1 1943) 5 A-O 160.009__Apr 1 25-40 
ties F-A 100,000..._-Feb 1 1943 Debt Funding Bonds. " 
4s J-D 200,000_...Dee 1 1943) 6s -$$5.750.000__Sept 1 1928 
1l4s A-O 480,60u..Oct 1 '24-'27 Electric Light Bonas. m 
iS A-O 50,000_...Oct 1 1928/48 '12 A- 0$500.000- -Apr 1 1947 

Playground Bonds. 48°13. A-O 200,000-_ ---Apr 1 1947 
rit bd 16 _.. $65,000____Aug 1 1934 44s 1ZBA >) 500,000_...Apr 1 1948 

°s 18,000__June 1 '25-'33 448'14 M-S 800.000____Mar 1 1949 
Police Department Bonds. |4448'14 J-D 320,000__Dee 1 '24-'39 
* M-N 5.000_...May 1 1925) 4\%s J-D 128,000__Dee 1 '24-’39 

"12 A-O 30, 000. -Apr 1 1942/4%s'15 A-O 54.000._Oct 1 °24-'4]1 
is 12 A-O 35,000c___Oct_ 1 1947|4148'17 F-A_595,000__Feb 1 '25-'41 
58°19 s-a 1609,000c_Mar 1 '25-'44! 5s M- N630,000. Nov 1 '24-'41 
5%s'20 J-D_139.000__June 1 °25-50\ 44s M-N330 000.-Nov 1 '24-'56 
54s M-N _95,000-.Nov 1 '24-'42)5s°19 F-A 255,000_-Feb 1 °25-'41 

Cemetery Bonds. 5s '19 s-a 440,000c Mar 1 '25-'46 
4s A-0$/90,000_..-Apr 1 1927|5%s'?1 F-A 280,000__Feb 1 "25 *52 
4s A-O 25,000... Apr 1 1925|5%s J-D 425,000_.June 1 °29-'48 
5\%s M-N 95,000_--Nov 1 °24-"43 54s JD 56,000__June 1 '25 '27 

Hospital Bonds. |4348'22 sa 471.000 Nov 1 '24-'36 
4.10s°10A-O $12,000_...Oct 1 1939|4%s'23 s s-an{140,000_-Sept 1 '24-'27 
4.10s°10A-O 250,000__._Oct 1 1940, 1360,000__Sept 1 '28-'37 
48°14 M-N 75.000. May | 1944 ( 35,700c__._May 1 1926 
1348'16 A-O 12,000-_Oct 1 '24-'41 | 4%(s'23 385.000 May 1 '27-'37 
55 M-S 35.000 "Mar 1 '25-'26 (102.000¢_May 1 °38-'40 
n 5s 4 ough one aes 4. eal. Deficit Bonds. i 
5s M-s 32¢,000--Mer 1 '52-'69|25 19 MS $2.000.000 Mar 1 "25-40 
5s M-S 450,000_-Mar 1 '27-'51|pa 19 ca 4 Oot caus 1 1927 
5148'21 _.. [567 300c.Mar 1 ‘25°58 58 4,025,000cAug 1 1927 
07% 225 000c.Mar 1 ‘On Re 5s F-A 15,000 Aug 1 1927 
58 M-N687,000_.Nov 1 '24-'52|, Paving and Intersection. 
58°19 s-a »28,000c_Mar 1 '24-’°69/48.'12 A-U0$950,000c_..Oct 1 1937 
ti4e'22 ... 310,00)...<< 1924- 1947 4.10s A-O 100.000_.._Oct 1 1930 
1145 24 s-a {286.000__Sept 1 '24-'45| 4-10s’10A-O 188.000_...Oct 1 1930 

14,000- -Sept | 1946/48 ‘12 A-O 450, 000c..-Apr 1 1937 

Comfort Station Bond “* (448'14 M-S 200,000__.-Mar 1 1939 
4 48°16 -- 000_...Aug 1 1934 | 4448'14 F-A_ 350,.000__._Feb 1 1932 

Sewer otaeal Bonds. 4448'14 F-A$700,000__..Feb 1 1934 

J-D$435.900_.._June 1 1925/4448'14 J-D  65,000__-_June 1 1935 

.%s'13 A-O 655 000_---Apr 1 1931 | 444315 F-A 208,000__Feb 1 '25-'40 

48" 14 M-S 170, 000... .Mar 1 1939| 44815 F-A 260,000__.Feb 1 °25-'50 
4s A-O 400,000..--Apr 1 1927|448'16 M-S 187,000_.Mar 1 '25-'41 
4%s'08 A-O 225.000__-_Apr 1 1928|4%48'16 M-S 153,000_.Mar 1 °25-'41 
4%4s'23 s-a { 48,000__Sept 1 '29-°31 | 4448'17 M-S 650,000__Mar 1 '25-'37 
272,000__Sept 1 '32-'47|4448'17M-S_ 430,000__Mar 1 °25-"67 

Elevated Roadway Bonds. 58 M-S 500,000..Mar 1 '45-'69 
4%s A-O 56.000--Oc. 1 "24-'36 58 M-S 500,.000_.Mar 1 °31-'39 

Rapid Transit tonds. 58 F-A 410,000--Aug 1 '24-'39 
“815 MNS 000. May 1 °25-'56 ry hy fee <> Sp HE s a1 

Water Works 4/48 Ap. ug 1 °24-"45 
4s A-O$1,200.000_..Oct 1 19296 3148 F-A 470,000_-Feb 1 '25-'71 
48 M-S 40,000____Sept 1 1924,9'28 J-D 1,090_...June 1 1927 
4s A-O 450.000...-Apr 1 1925 5% M-S 499,000_..-Mar 1 1929 
4%3'08 A-O 350.000._.-Apr 1 1928/29/48 M-S 160,000_-Sept 1 ‘24-31 
48°10 A-O 800,000_...Apr 11940 248 = J-D 587,000__June 1 °25-'70 
448'11 J-D 400,000c_--June 11945 35 J-D 389,000-_June 1 "25-40 
4148'14 M-S 2,500,000__Mar 1 1949 54s J-D 13,000____June 1 1926 
4%«s8'l4 A-O 820.000_Oct 1 °24-'64 54s J-D 25,000_.._June 1 1926 
4\%s'15 J-D 130.000__Dee 1 '25-'65 Street Opening Bonds. 

4%s'16 J-D 420.660__June 1 '25-"66 5'%s J-D $23,000__June 1 '25-’47 
4s A-O 360,000_-Apr 1 '25-'42) 5s J-D 150.000__Deec 1 °33-"42 
44s D-D1699,000__Dee 1 '24-'64) 5s J-D 151,000._Dee 1 '24-'33 
1143 !-D 170,527--June 1 '25-'42| 54s J-D 239'000--June 1 °25-'47 
5s F-A1350,000._.Feb 1°30-74.5%s J-D  25,000__._Junel 1926 
5s J-J 75,666...-Jan '25-'38 | 5s M-S 120.000_.Mar 1 "9544 
6s °17 J-D 440,000__Dec 1 *24-' 67 5s M-S 4.000_.Mar 1 '25-’28 
53°18 s-a 110, 000e_June 1 °25- 35 5s M-N 50,000_.May 1 °'25-'29 
5s J-D 330.000__June 1 '36- ‘68 5s A-O 24,000_.Oct 1 °24-°47 
5s °20 s-a 36 )0,000c_Apr 1 °25-’50 4%s F-A 32,090___.Feb 1 1932 
5s M-S 150,000. March '25-°69'4148  F-A  54'000__Feb 1 '25-'52 
‘s°19 JJ 450,000__July 1 95 - "69 5s A-O 20,000.-Oct 1 °24-’33 
5s F-A 150.000_.Feb 1 °25-'29 | 4s A-O 116,000__..-Oct 1 1927 
4%s  A-O 200,00U_.--Apr I 1931) 4s A-O 70'000____Apr 1 1929 
4%s  <A-O 420,000_...Apr 1 1942/44%s A-O  8,000__Apr 1 °25-’32 
6%s'21 a | 180 ,000¢ July 1 '25-'32) 5s A-O 16,000_-_Oct 1 °34’41 

11,400,000¢ July 1 °33-’52 54s M-N 22,000_.May 1 °25-"46 
5s'19 s-a_ 450,000c.Mar 1 '25-°69'5%s M-N_ 5,000_-May 1 '25-'29 
4°*48'22 s-a2,612,000c_Dec 1 °'24-'46) 5s M-N 200,000__May 1 °30- "49 
($113,000 in odd and $114,090 in 5s M-N_ 6,? 500_..-May 1 1948 

even years. 4%s M-N 80.000_-_-May 1 1941 

s M-S: 360, 000c_Sept 1 '28-'48 414s J-D 7,196__June 1 '25-’35 
a3is'23 M- $i $560 000 _Sept 1°24-'27 54s J-D 10,000__._June 1 1926 

2820000 Sept 1'28-'47 5s A-O 20,000.-Oct 1 '24-'44 
4*48'°24 ~~ 3,500.000c_Apr 1 '26-'50'58s °19 s-a 250,000c.May 1 '25-'49 
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CLEVE — ——— 
05 M-N ) men P —__—_- 
i MN 93.000 ~ Now 11924 1 Yate Works Bonds. 7 
5s | M-N 72's _.__Nov : 4s'06-'0 53 .000¢ 
4%s'228a 5 3,200 Yov 1 1925\4% -'07 -- > lalate St 
'§{4.000 10 oan B00. New) * ieael ae *On” Sol yore eect ow bie tty 
4%s'22 nodd, $15 OOK ov 1 '24-°42 4) 9 July 66 JOC .---- e 58 ‘23 a J) $15,460 oO BON 
Pavi sa $60,000 1 even yrs.) g8'10-"120ct! 50. B00e - ~oon tam 38 A-O | 11840. ct 1°24’51 oonD. DEBT May 21° 
Pet errs Nov 1 '43-'46 =f 1 Ges 15. ‘aaoe” “1940 & 1942 5s . A-O tt DS + ye alae 4 1924 sessed valuation 1923. 24S} 22.000 
_ 8 ,€ July 38 5°39 ayat 0 ’ 
4%s'2 OAS OND Bee 1 *s0ae oe + oe Se fo “gpcay tare | © paving Bonds: ice susumses 5-33) Bank of Clyde. at the Clyde 000.000 
bu = 500.6000 Sept 1 '30-'32 6s 21 July 8.0002. . hi l b ioe A-O {$74,000c¢_ ~~" 1Co avings 
40 ee Qe-Apr 1 "26n'35 Bi4s'22 April 47:00 1946 | 5148'22 A-< 100:000e. Oct 1 “28-31 ITSVILLE TWP. 
4%s'15 -D$180,000c er Bonds a ($2000 “Oct 1 °2 956 7 lio -O 142,400 aCe 1 28-31) 1 his district (P . SCH. DIST 
City Hall Bonds. --gor, 41° 22 oe |” 3000... Oct 33-°33 | Bo. 33 AO” 39 000 Sian Tans 4148: eo } ed Youngstown) 
4.10s'10A-O$ onds. - °24-'49 99'000”” Oct "193. 5s AO | 39 000__ 7 . Pp. 2745.) A-O $9,000 y. 
4%s'11 M $200,000... Oc a eer leas Park. Bi no a 54811 M-N 9.000.-Apr_ 1 (25-'33 
4 fost St 0,0006---May 11011 1 Spitch Track 2 10-- det 1 4946 | Cie - Bide, & Playads. Bds.— Bas BA) 1000-704 25.31 
<s'14 F-A 900.0 Oe. -July 1 19: Detchices Honk ity Hall 3 0006 - - ° Sch § 000 - 5 = ane 1085 
4358'14 A-C 900 000 uly 1 1936 63 eficiency Bonds. Fi all, Police Cecronrocene~ 51 ool Bonds uly 28 '24-"32 
4i%s'15 A- » 425 tet 3 1 1933 6 ‘20 Oct $5! sonds. cocrccee 5s '22 re Engine Hou Station and ee 98°13 F-A $6.83 a 
bublic H. 17800077 7Oer tL 1933/68 (21 Dec 25 00 ------ cog | (FOr A-O, $56,000e- se Cons. Bds. | 5s 15 F-A 14.C 34.Aug 15 '24-" 
4s ‘1 c Hall Im Yet 1 °24-'46 Euclid & 28,000 mereees 192 Ci maturity see Oct 1 '24- iz 15 A-O 25 100 Feb 26 124-128 
digs MON 500 Kits a 1 % Fy he . O& egem aeeerer D tM Halt a. - 116, p. 9335 | Bs ag 2 23 on ae 30 *25- 49 
ls M-N 500,00 = 1952 BOONT). T. ‘ pr 1 '25-" 7OT -Q $55,000c Bs oa -p = _Apr 27 '2 ee 
4348 Mi-D {600.000--~-May 1 1906 Man we. S 309 09° | ke sd debt (adaitie 23°S1 541.0 15/2019 AO 9.000_June 28 35-15 
s’'19 M-S6 ), 0... _J iiteas tbh | 2.751 Nes ater de! »t (additional > SO15% °On 1 -) 160.000... e 27 '44-"52 
5814°20 J B 600 006. he 1 bel AL DEBT __ 2.451 068 | Sinking ~ so er ciples tar AO t ““Apr. 1 '30-'45 
D 606 “""Mar 1 196° Street r. i ees ing funds (¢ 94,419) 6s (21 : 4.000___F 30-"45 
54s V1 /00 000 1 1969|W impt. notes $113,582 865 Total cash val 21'57816s ° A-O 12/06 eb 26 1946 
5% » 900,06 - June 1 1¢ ater det ) es (incl. 3 582 865 T assess. val. 1 a 5. 851 5 | OS 91 M-N yp. Apr 2 916 
s'21M-S]1.¢ OO - J 170 Par »t (incl ) 2,¢20,2e ax rate ( al. 1924..102 91,415] 6s °2 N 14.000 8 °31-"33 
51s 11,006 June 1 1970) P: val. wat <* 29'815 221 per $1,006 12,411,120] 6 21 J-J_ : May 26 °31-'37 
ee i oe “Mart 2557 | Valuatior aver sink: find ~2'900'900 | evanaine 10) 1923--$20.00| 03°23 FA need 1 '28-'37 
Pa Be BO 988 gaint 08 eae gta | oor a0 Pl HTS. sox. Dist. |20% PR en A a 
5s wht oy eee: 169 | Tax rate (pe xc. 1923 _1 867,16: ond : IND 207 .83c_A -"31 
Bo — yo Ses sn i’ eS O72 iS ate Der Si O00) 1903 162,970 5s °17 A-C 14. 000c....Oct Assess. Bs age f Nov Fry 5 31 
ho ain ae oane .-Mar 1 196 4 lby. special bonds and notes : $24.90 4 “ WY 000c . __Oct : 1944| Tot. tax =. Ee OD as oO 
* 9 assé are ’ 0: > “ we @1 1D). 59 
4s "12-0 of Correcti ----1924-1946 ts ey A Pn my nts levied i $7559 A-O8175. ‘aehe--O --Oct 1 1948 Population in 4 ye .000) 1921818. i 
4s 12 a2 $75, 000c. Bonds. aved by paving aS streets a ise a -O 7,000 Oct 1 '24-’ COLDWATER. 92+) (C8U.)------ 900 
Garba » 180,000c aoe} 1 1942 POPI at Am. Exch Noe BE 4%8'10 ws 12'000..Oct 1924- 1930 This village is i 
4s axe Plant Bonde. Census) 796,541: eh. Not BE N-Y. | te'ig £9 Fone ei 2 toh] Bs 18 ater-Works Bonds. 
8 50 ,00€ ° 3,84 1. gs. a : 3, “Oe ro ys N 
5s 625 80 12:0006~A cot 198 50 | was sey Ped B03 19 in 1914 (pole? eit <5 140. ‘0006. -Oet ! 31-38 ei £c $3.000...-May 1 1941 
Bs J- "800 June 1 '28-°43 n 1900, : Jensus) 20 ,000e- - "24-'37 M-S “2'5000 .... 1931 
bs °19 =} Bt -000 so BE a CLEVELAND aeeerens 4%8'16 A-o '19-000e- -Oct } 283s "st May 5000.” ~2o31937-1981 
Bet? A 2008 Mae | Be Grog ER RRob Dobe cane co HR Cae Begs a} iocevpesal Wontt. 
0748 n o4, 25-34 M- Spies c 93 ‘ on 
Sie’ Boe | 22 fi 4348°08 M-N 350,000c..M syne: 1938 58°17 AdC | 4.000 -zOct 1 1924 = Dee 53 -000----gune $+ 1998 
Beian 2 Ha ome em diode digele 2 $50 00ve--sJanel 1824 co | ERE IE EB lige Bee 1 1323 
ve 3,000.1 935 a - 5 “Oct | 27 D 4, sate 5 
_iatvaral eee 000. . Oct I’ 2 30 $74e'11 A 500:000e~-July a 1929 Baler "26-20 - td ere =f 1938 
48'11 M-N ona . "24 : M-8S Tay a ug 2 N00Cc.._O 930} BON ty 21.000... une 1 1926 
East 65 $10, O00e N 48°12 3-3) ,000c_.M 1 1931 58 °17 24,000c_ -€ ct 1 1931); W D. DEB TA = May 1 1931 
4%48'14 oth St. Im ---May 1 193] 48'12 J 1,100,000c_ - -Mar 25 1932 A-O {39,006 et 1 '32-'33 ater debt (i pr 8 '22-- 93 | 
A $25.06 rovement. 14s "12 -J 300.000_- _July 1 1932 2006 ie. _Oct 1°3 oe Assessment ne luded)_. a3 $82,000 
th Farm School ‘65re} 193 Higes an 700,000. Fue : 1333 |90: Oboe. 7 1 1987 Tax assess. val. “ ie Baws 33694 
8 f ds s'] ci ‘000___- 2 | if *88-°43! py Fate ( . eee * = a4 
SGP REA | Peace Bipolar |e So 1 A < recole! al ee 
8°12 A-O é We -— 93] 8'16 A-O ¢ Jan 18 °25 « . 000c. 1944/CO _— 9: 1920. 1.53 
a _ 25,0000 _ - Yet 11924 144s8'l7 F-A 100,000. A 8 5-35 5%s'18 6000c~ _.Oct 1 1945 LUMBIANA —— l 
440'14 tral Viaduct “Apr 1 1942| 25.12 300,000._Fet 17 '25-'3 A-O 125,006 “Oct 1 1946 This villag 
-A$1 Repai 2/5s ° F-A 560 ‘eb 19 '25- = Je__Oct 1 '38-’ 16; St ige is in C 
Infir 10,000 r. [58°17 F- 560,000-- At ) 37 170,000-- 1 '38-'46 | reet Impt. olumbiz 
4s mary & ----Aug 1 5s ’ A 700,000c ug 6 °24-" 5a’ 10 -Oct 1 " pt. (Village P ana Co. 
#13 aera Stare Bonet HA 3-51.030°900" Fan 14 gig | i900--~et | aizagi °° 22S $15.000.-Bept 1 73129 
48'14 5.000c_ 1 1947 | 0S '20J-D 1,125,000 Mi 4 (25-3 150'000.~ Oct 1 1946 Sept “2 
Refu bata My .000- --- 80 1 1942 | 8 21 JJ 3200-000. June 1 Zt -"39 | 3800077 Oe 1 "4749 . Water Benda 500_...8 Boot Pease 3] 
5148 7_D Correction *” ] 1930 | 0% 21M-S $e Oe Bene 1’ 2 ‘40 20,000 onan 1 1950 at , s-a $21,0( 93 
. ‘A-O $18, 000. 4 bonds; : 458/22 M-S'4 10,000¢- Sept i 5 ‘41 80,000. Oct i 24-27 DED DEBT )0.-Sept 1 "24-"4 44 
5 4s'2: 534,400, wey 2 ees o- 3 | RRR ee 
“ower West 04 So" Bride foa7| SN 23 M-8 700, 0.000c-Sept1'24-'42 | 8 19 Fe eee iaose COLUMBIANA COUNTY. 
4\%s ‘2 Bonds Bridge E Jan. ham Bond spt 1 '24-"43 A-O By Sie 1 '37-'40 Lisbon is the COUNTY 
nal ose — . 2. | 4s 06S 4 1913). s (Annexed $0 -an--Ocd 5 Ate I. Road fd of county seat. 
414822 at oye: TS all 1927 boo onville boy ,000c. Jan 2 ‘2: 150'000.20ct 1 1946|. 19 A-O {$15,000. 
454022 a ce 1924-1927 | 4, Coil MS $38:0000- Sept 12 °05.) 200,000. win lh | Sane ae? Te 
<< se se edd rs 0,000. Oc 1 1950 9 A-O { 1,000--- ct 1192 
1306 1924-1926 | £728, 0F nwood Bond ept 1 24-36 = det 1 °51-'5 ’ 00. ..O 929 
bs street Iimorovement oo” 1836 140° ‘OS AO8% G00e--Got Ta 36 58°19 A-O 29: 000. ck 1 P1933 es 1? A-O ‘h2 2 000-6 --Oet i 1926 
N$190,98 28. 0 000c 4- -O; 19 g<\= "94-97 | 5s J-J Iet Pe t+ 
Bla omer |e Ppt (annexed 1906.) 190,000: Oct I 546/58 19 TI 10'900-Suty' 1 24°28 
5 M-N 16° 195__..Nov 925 | est Pa Oct 1" ) | 6s '20 A- 50,000 "47-52 | ( ( J-J 50. ------ ts 
4 M-N 16,95+ -Nov 1 1925 "10 rk Bds. (A o 28 "€ 02.4% ----Oct 52|GEN. BD. SRM ant 
F-A 54..--Mi: 925 | FS 45 A-O nnezed 5s *22 0,000 - 1 1953 ene DT. Apr 12°24 7 883 
ES RE ORY | 1835 |B 10, 0 sas Annet ge, | Po AO $8 Be oaa-y alee [ame ah Dela "Fi "TE. G00 
DEBT OF Al )...-Sept 1 Oss 5s Pe O 61,000- “Oct 1 ace 5s '2 ity see V. ‘115 et Assess. val, real est... ~~ 60. 177,612 
eet veus.acue. |e 19-0 128,000. “Oct 1 124-54 |” 3 A-0 } 1.0006 -Oct a ‘ava yee 383510 
5. |% s 54,000 _ Oc 24-'55 1 Oct 1 1935| Sta’ % (about 10 
Ge _—— "21 M-S 635 Oct 1 '24-"% ) 1,000ce. J 1935/8 ; actual) __ 
Gen Be MLS $50" eo to £38 000 - Bint | BeBe BOND. DE i. '500e~— Oct 36-'46 1925 Engg Se eS thee 
..-Sept 1 1 2 A i _Oc ee ch atic 923-34 905,216 1 1910. 76619: 1920. “ 
,, Water, CORLETT. 1925 | ‘bb. 22 AO 30.000; 4 i a chool tax (per ton 1931. 796510 | COLUMB 10. 76.619; 1920, “3350 
es A-( n (24-"45 1 192 $20.50 , —_ . 
os 20 $44,000. ...Ape | Sept 1 O3\ finvestinents 2 8.477 000 INT. at Treasurer's of fF 20 ba] (For PAPA eh ont DI 
Paar 3000.2. “Janet 1928| | Asseased v: suemios tga" 2,945,531 | CLINT on a Pere witdis wee Te arrest 
Sewe ) a 7P - f > y see V. A. 46 
5s SD: 2 ZApr 1 1920|. i ee (per $1 000) £800,000. O00 eee ne ag 40,000¢ _ p. 892). 
Ww ‘COLL NW ---June | 1 me puseption. Clevel and eae $8 30 5. Sourt-House oan county seat BOND. A-C oO i1, Bonds. _—— 
te ater. WOOD. 928 | bonds mi: oy Oe interest 7 5 J-J ($240. on ioe Bonds. BOND. DEBT ‘Aug 192 F-A °25-’31 
4s ye! $60,000 ee ad Union rast Co. h is eavabie TOT. DEI 000 Sept 1 "24-43 ore ne Bigg ee a 2- $148,500 
4s -O oy? ieee 1 1925 |B: ‘irst Nat. Bank, o., Cleveland Assess. tBT July 1 23 -Sept 1 1944 ¢1IN on (estimated) .__- 3,942,390 
i iD 30.000... 2Ape. 1 1928 egg Be Bg Sustien tae is | Potnas ser cee Coe Zoe AH1 ano | CO peblivcrgg dD) - 32 200 
FRAG TO sae ---Apr 1 1928] cyepon ank, N. ¥.;.on axchange | Tos assess. ersonal 14,265,850 LUMBIA en's off 
oe a S18 boc “Dee 1 1928) 9 aupons vat’ Cleveland aaa te tbe poh (per $i 132-40. 097/710 sta. RF ee gel 
5s ridge. )..._Jan 116 5/1 Pe earl it. Os yuth Brooklyn t o die 1910. 22 on $3.6) D. ) is in Le O. Columbl 
aur rad A-O $3,000 25 event: on _—— & Trust — - at County T; 1920, 23 ha 5s pad “Bo orain County. * 
e. ._-Apr 1 '25-'27 | anc otting! ollinwood c “4 CLYD reas. offic a ‘A-O 355. 6 
A-O $2 97|Trust. Co. 1am bonds at ¢ oupons E. e. IN D. DEBT },600_..A-O ’ 
al ibrary. 7,000____Apr 119 Park bonds e —_ land, oe "— and Park village is in 8 . val. ‘18 are 16 °19- 49.000 
© BOUT ino 26|& Trust Co., C —. Street bovings 6530 SD ts BB y ve Co pesuinten eT 000) "18-2 993,000 
TH BROOKLO, ay I CLE veland. gs “D {$2.000.. sonds. _ ation in 1910, 1.084. 193 $1 
a; ROORLYN. | 195) eM ors METROPOL Ele t SOM). Dee Leese NT. at Sav. Ho, 194 2 1920, 140 
Waten tN 310.000... -M 5148'22 A- DISTRICT ITAN | 68 ‘23 att itt AO glade COLUMBIA T.Co..Elyria 
” A-O $2 _-May 1 1926 | 978° 23,460 10 .000¢_ Oct ei {$15,300_-.Oct 1 ' This dis TWP. RUR 
5.000 Oo BD DT. A Ra -000c___A- a ek 924 Waterwork 2:000__- aot 25-'34| ts in pom ig (P. O. Colu SCH. D. 
enn = Aouteaed vale 1004-0 3400-006 ay fworks Bonds, t 71086], Building ouney. mbia Sta.) 
ws A-O $1.0! CLEVELAN £8 4 t-> 3508000 008 41 RM. Pah “Oct 1 '24- ns 16 A- Bones 
R Was? Pini” © ™ FM ment By operate 000 | 4338 Mes *S & Elec: Light Si lés 23 227 7 O 5 oe 
so ttt Panes ARK, 7 | Mag © ia sin Cuyahoga Co. I ae we ye oe et 25] BE wee f 1 Neale Ps 140 
ct n 192 20. Inc. | € ‘A- 20° _-Mar 1 '25-’ can 
sa Temnsttall Bonde Oct 15 44lo Vv Me Sites S 5 ee mask ” ” avian Bean 31.500--Oct : "25- 39 BOND. DEBT May"  ® A pio 
5 ne $15,000 arious a 6s '34-°39|T ess. val $38 ,06 
4 April 3" 0 . Se 1943 54s Runicigal Bonds. aaa 6s 7. J-D nds 000. J 32 Beton Lon rate (per. Pierre ntete 
Bi “18 rire-Department Bonds. Md 5 ‘WaterWorks a es ED, 10,000 “June 1 “36°30 COLUMBUS. — -$5.602 
5°16 ee 000c__A 8. 63 90 O $1,000 “ekg saiaaiedats: 3S 3-D 3,000__Sept '26-'30 s ane pennenes 1,083 
oH br 9.000- -" Oct 15 1946 5s '2 A-O 25,¢ c--Oct 1 °2 Gs J 3,000__J 1 '24-'26|F W. G. Bow 
Bee 946 53°23 A- 5,000¢.-O 4-"25 Ss 3  §.000. || une 1] '25-": und Tru land, S 
ibrar 17,500¢_O “yy 15 1946 (For O. 31,578 ct 1 '27-"31 Sewer B 9,000. Dec (25-'30) | Th stees. ec’'y Sink! 
5s "16 ry-Site-Purchas: 1 24 42 ie maturity an © c__Oct 1 '24-"4: 6s I onds. 1 '26-’30|f Is clty Is ng 
‘ 3 24-43 J-D $ ncor In Fra 
Se ept $3,500: se Bon _ Fire Dept. E 116, p. Defi 7,000_- Z N p. a boro nklin C 
be Teoh Sa eRe tise O23 8 Equipment Bonds... | ir ficiency one aoa Mar ad ad tuo Io Sig: elt 
A f ye? 13,336 *24-'26 on Dept. ----/ Au dina election M y chart 
fe "16 A- 40,000 pr 15 '26&36 48'23 A-O 1 >. -Oct : Sa. 6s A Bonds. g 11931 nces were May 5 191 er 
oO 20, OC =o Apr 15 19 Ge eneral Bu 5.000 Oct 1°5 t "31 Vv | - 4.000 providing fo: passed Nov 4. Or 
ois ACO 80. 900.27 Feb 13 1088 | 8 te etc 1 ules Foods. 24-'33 | 6s iMage’s sen | Oe portions of os Spnensice ‘sd aoaae 
Bi *19 aT $0.00 ‘000 Apr '28,"38, 48 6s" 20 AS Light ae ey 1'24-'26 | 6 Refunding 1'So0-"Sune 1 "25 149 6. State 8 townships. 'V Stitfln 
a ©== 8 O 8 "21 ond -2 tate S s. V. 
oHs'19 --- 40) _ pgahebanpchnd 48) 5 * Sewer-Constri 500e- Oct 1 °2 OND. DEBT 000, Mz 6| 1914 held valid $700,000 grade Fen Ps 
x 40.000: $10 gon star ig es ‘18 Ciena Bonds. ON oneal hPtabn ng elimination bonds. V. qrade-crose- 
6s ‘21 in25,°30,’ Mar 15 6s 2 © ae Ona. Oct | He. ton | Tone a ateak tal ta © 3173-300| 45 OR kee eae On 98. p.4 
Sat c-- ora & "45 * Hix 7. Tass on 1 a Total tax sal 16337775.000'000 3 M-S $42.000c- oA. 
| ee — aemnesates igh | 000e_ Oct 1 * 1-27 | P rate(pe’ 3...5,000, (Red. 2 0000. > 
US gp sy igen | 28 ovrpe way Ee a met: saute ase 
Paving E 4.000. --.-.--------| i , 20. A-O 75 sve h yer ted _ Oct 1 casen enaiak hoe, on 3,099 Boe A-O Oe emer 9 116 
6s'21 wou, eneeetbeseape oS anes is 'teie- Ont '27-"31 Sandus VILLAGE 5 SCH. vist. |i are ee Hx.” epee 1930 
wes ,000 _- Bits'03 A artty ave V. 117 1 '25-"34 usky C O. Clyde) is 4s ‘12 M- * 000.27 7Sep 119 
Fe eters F 1941! 4523 ‘A-O 137.3800. 117, p. 2239. ‘21 M ounty yde) is in|5s’ M-S ----Sept 1 
or maturity se Oc__Oct 1’ ) Be -N$109, 000. 13, M-S 1.500....Se 1931 
eV. 25-34 amount .M-S 4\%s 11,00 pt 119 
Worse’ oe bons oe ge y «tied. on or 1,000---- Mar 1 1933 
nnd 1 ms! 8°15 se after --<+ 9 
i tnsaeis sig? MS 933 va tae 11017 
sisi pili “abetate 45 
: fe. ae 
== ally 








JUNE, 1924.] 


OHIO—CITIES AND TOWNS 
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CoLomBys (Concluded) .— 


Wa tom erke Bonds. 


Flood Emergency Bonds. 4s ‘98 J-D$125,000c&rJune 1 1928 
5s 13° M-S $20,000..-Sept 11933 4s 03 M-S 45,000c._Sept 1 1933 
5s'13. M-S 7,000_.--Sept 1 $233 (Red. on or after Sept 1 ay 
443'14 M-S 12 000.---Sept 1 1924 4s 04 A-O 25 0.000¢---Apr, 34 

44815 M-S 000_..-Sept 1 1925 (Red. on or after Apr 1 1916.) 
4017 _.. 2, 300 aa serial 4s Od, MUS1.200. 0000 -Mar 11945 
6s Mo M-8 900.000..Mar 1 °49-'57 4 (Redeemable after March 1 1920.) 
s ‘05 24 -Apr 
4 oot Pgenin 5 & Wigeninghds (Red. on or_after Apr 1 1915.) 
ier yw $1 iie- oe | 1927 48 07 A-O$175,000c--.Oct 1 1947 
4s ‘09 * 9'000 Oct 1 1939 4%s'08 M-S 40,000c___Sept 1 1938 
4s'10 M-S 8 ‘000... Sept 11930 48 "12 M-S 250.000___.Sept 1 1942 
48'12 M-S 4 '000.....Sept 1 1932 4348.14 M-S 200,000_-_.-Sept 1 1944 
58°13 M-S 000__._Sept 1 1933 4%48'14 M-S 125 yen - ~~ aeee 1 1934 
5s '13. M-S 4 000... Bent 1 1923 4348'15 M-S 100,000_-..Mar 1 1945 
48 ‘13 M-S 000... Sept 1 1932 4348°16 M-S 100,000_-__Mar 1 1946 
4%s'l4 M-S "500..._Sept 1 1934 #14316 M-S 20,000_-.-Sept 1 1936 
23°14 M-S 20'000..2 7! pe 11944 4268°17 '000_---Mar 1 1947 
4548'14 M-S 20,000_---Mar 1 1944 |4798.17 --- 50.000. ---3 eae 
4%4s'l5 M-S 000----Sept 1 1934 448'12 --- 21.000..._Sept / 
4\48'15 M-S 35,000.-.-Mar 1 1945/474817 --- 92.000-.... ;-_ serially 
44s'15 M-S 37,500...-Mar 1 1946 3° > 10 ee ; pal 
bs 19, si7q 30:000----Mar 1 CB IR Fo SE a 
(8°15 M-S 25.000-.--Mar 1 1928 38 .18 2 Se ah 
18515 , 75-000...-Sept 1 1927 53°20 --. _20,000--_-June | 1930 
38°15 M-S_ $4,000_--_Mar 1 1936 3520 4 9 ality 
(Red. on or after Mar 1 1917.) Bige'2] oe 9% 000 -eenewel . ially 
45°15 M-S $2,000._._Mar 1 1926/5 738.21 --- | 96.000-------§ ore 
(Red. on or after Mar 1 1917.) 2°%55° --- “359007777777 “Serially 
444815 M-S $12,000. ---Mar 1 1931 oe +55 32D/1.606,000Dec 1 "24-45 
44816 A-O ‘ 350_.._Sept 1 aoee 0S 46 76.000_.Dee 1 1946 
ris aed 95" SOO- 7 “Bent : 4 5s '23 M-N/J50,000 Nov e 24-’ ‘23 
-!% ee a ai? ao {50'000_..Nov *34-’ 
$818 --- ,1,500..--Sept 1 1998 | 55 23 M-S/128,000_-Nov 1 '25- 132 
moe a ie \272,000__Nov 1 °33-'48 
58°19  .. 69,000...-Apr 11930 ._ .,. , '242,.000.-Nowv i ora 
5s "19 yt ‘ ,200..--Sept 1 1929 9s ‘23. M-S 500,000_.Nov 1 '25-'49 
gs 19 --- ' 61M).--- Stay | 1950 — Sanitary, Garbage & Cleaning. 
fis °20 | --- a tar 1 1920 414804 F-A $75,000_...Aug 1 1924 
548'20 --- 1,500. Dec 1 1930 (Red.after 10 yrs. from Sante lean} 
5s 20 -__  33,000_---Dec 1 1940 45°06 M-S 290.000c._-Sept 1 1936 
54821 J-D 1 000____ June s 1926 4g 1] M-S  20,000_..-Mar 1 19 
3¥4s'21 --- 100.000.---Dec 11941 43°11 M-S 43,000_--_Sept 1 1931 
98 (22 --- 60,000---.--- Serially 43°12 M-S 45,000__--Sept 1 1942 
5s '22 --- 3,000-.-.--- Serially 45°13 A-O 6§5,.000_---_Apr 1 1933 
5s (22 -- 4,000... -- Serially 58°13 M-S | 7,000_---Sept 1 1943 
ee ie phbee SoriallY 4148'16 --- 30,000----Sept 1 1926 
58 (22 --- = 1.509 - - - - - - Serially 45°12 =22 10:000----Mar 1 1926 
5S '23 --. 1,000----May 11925 5, +18 “17  4\500_--_Sept 1 1925 
58°23 --- = 3,500 -..-.-- Serially 53°18 22.  1,800---_Sept 1 1925 
D8 (23 --- 4,000 ----.-- SerialY 58°19 -.. _5,000...-Dec 1 1924 
58 '23 -.. (2,500 -..----Serially 5. +93 "77 65,000 -.----- Serially 
m8 ‘Sa --- 38 000 _N ein | 5s '24  _.. {30,000c_Nov 1 °25-'29 
28 £ sae ri? c ov “an 35 Qc. Nov *20-'3¢ 
8°24 MoS :9.000.-Mar 1 °27-"31 35,000c.Nov 1 '30-'34 
ark B 
Viaduct Bo 48 "03 © MoS. $8,500c_--Mar 1 1933 
48°12 M-S $10, “i6i0..--Sept 11932 (Red.after 10 yrs. from date of issue.) 
4s "12 M-S 250,000_--- Sept 1 1942 4%s'07 A-O $6,000c_._Oct 1 1927 
4s 12 M-S_ 31,000-..-Sept 1 1937 4s"%19 A-O 15,000----Oct 1 1930 
4s ‘12 M-S 35,000....Mar 1 1932 4, +39 A-o 5.0 ~~~" Oct 1 1930 
58 ‘13, M-S 4 000_...Mar 1 1932 48°10 ..- 5.000_---Sept 1 1930 
4\s'14 M-S 15 000_..-Sept 1 1944 41s ‘10 ark 2. 000__-_-5 Jept 1 1980 
44s'14 M-S a ¥ * eet 1 1934 4s’11 M-S 14.000__-_Sept 1 1931 
4i48'14 M-S_ 5,000-..-Sept 11924 4°12 A-O 5,000----Oct 1 1931 
4$48'16 M-S_ 25,000.-.-Sept 11936 45°12 M-S 25,000----Mar 1 1933 
44s'16 M-S 20,000----Sept 1 1926 4igs‘l4 M-S 25,000----Sept 1 1934 
58 (15 --- _4,000..--Sept 1 1925 4i¢s'14 _.. — 2,900_---Sept 1 1924 
As °2!) ae 15 OOO 2 June 1 1930 4s ‘11 500_---Sept 1 1931 
5s 19 --- 10,000----Mar 1 1929 4i¢5'15 M-S 40,000----Sept 1 1935 
534822 --- 10,000----June 1 1951 | 4i48'15 M-S 22,000.---Mar 1 1946 
de 5 HP eas e+ eae --SeriallY 414s8'15 M-8 27,000__-_Sept 1 1935 
8°24 M-N/ 3,000. ---Nov 1 1920 44816 M-S__1.500-..-Sept 1 1926 
16,000_.Nov ] 29) 5 igs'21 J-D 150/000__--June 1 1941 
Sproet jmot.. (City’s Portion). 54s'21 J-D 35.000__--June 1 1936 
4s M- 0,000____Sept 1 1932 5 W4s'21 J-D 14 AO _.-June 1 194° 
48 1 M-S 300.000...-Mar 1 1933 5M4s'21--.  2,600.--_June 1 193) 
414814 M-S 100,000_--_Sept 1 1934 5%4s'21 --- _5,000____Sept_1 1931 
44¢8'14 M-S 145,000____Sept 1 1929/58 ‘21 --- 10,100 ne ee Serially 
4\48'14 ... 50,000...-Sept 1 1924 5s '22 --- 30,000.-.-.-.--- Serially 
414s'l4 M-S 10,000.-.-Mar 11925 58°22 --. 5,000-____-- Serially 
444815 --- 200,000.---Sept 1 1935 58°22 --. 14,000_--_---- Serially 
41448'15 M-8S 25,000.-.-Mar 1 1931/5s'22 -.. 57,000 -..-.--Serially 
4'48:15 M-S_50,000.---Mar 1 1935 5s ‘24 --- 75.000c.Nov 1 '25-'39 
4%s°'15 M-S_ 65,000-.---§ ept 5 
4'gs'14 --- _6,000_-__Sept 1 1924 4 S6wer Bonds. (1, aug 1 1939 
Me 16.000. eis. Mar) 027 48°02 FA 90.000c&r_Aug 1 1932 
4 sels sinaied 1 } 50077 J “ean I 1927 (Red. 10 yrs. from date of issue.) 
VACHE cor GRMoTReBe ys OF MER Si78 Ode “Mar Hoag 
4148'16 <--_ 50,000----Sept 11926 $8 (03 M8 eae Mar 1 1925 
4\%s'15 M-S 48,000_._-Sept 1 1926 ‘08 M-S °35.000c_..Mar 1 1935 
414816 --. 100,000.---Sept 11931 48,05 3 5, -=- 
Fin 9 & 99 (Red. 10 yrs. from date of issue.) 
ds IX ---  25,000..--Sept 1 1928. 4g “9g. “M-8  60,000c..-Sept 1 1936 
as ot Sees Pe tag 444807 M-S _6,000c___Sept 1 1937 
5s ‘18 --- 13,000....Sept 1 1929 4o%o7° A-O 7=!N00c---Oct 1 1937 
38 (18 --- ,5,000...-Sept 1 1929 aice'08 M-S 43,000c---Mar 1 1938 
23018 x7 1300002222 P eerially 4148108 --- ,4.000-.--Mar 1 1938 
5s 18 -.. 129,000...---- serie | 4398'08 -.- _25.000_---Mar 1 1933 
58 (19 --- 100.000._.-Mar 1 190) 45°10 --- 300:000_---Apr 1 1930 
BS (20 --- FOND. -- cme | 1930 | 4 ‘11 4-8 108,000----Sept 1 1931 
86291 T22 200!0002222June 1 1941 4811 55-, 200,000----Jan 1 1931 
cea  "* Bae ri sorially 48°12 M- 5,000_.-.-§ ept 
5 48°21 --- 250,000......Serlally | 48°12 M-8 28,000.---Sept 1 1942 
BS 21 --- SOO serially | 48.12 M-8 15,000_.._Sept 1 1942 
Lat ne ber malate Serially ,(Optional on or after Mar 1 1915, 
25°09 Ser Serially 43.12 M-S $65,000..--Sept 1 1933 
a 53 a. Surially 48°12 M-S _10,000-_--Sept 1 1931 
8  NIIN (98000. Mar 1 25-26 48°12 M-8 315,000--.--Sept 1 1937 
58 ee oN eo en - eet ar 1 1997/08 18 M-S 35.000-...Mar 1 1943 
123 OO. May | "25-26 5813 M-S 10.000----Sept 1 1933 
3 MUN) 6600077 May 1°270°32 1348'14 M-S  25,000----Sept 1 1924 
Bee Nb O00... May 1.1933 4348114 M-S _30,000---7Sept 1 1944 
102 eg ths On Mar) '25-'28| 1349.15 M-S8 250.000... -Sept 1 1945 
3°23 M- oF OM) Alar 1 20°32 4448'14 M-S_— 3,500. --.Mar 1 1925 
-. +92 WW-S eer ts nae 1 Sr _'9F (Red. on or — Sept. 1 1915) 
8°23 MB! 57,000. -BeDe t 50.95 | 4814 M-S )00_.._Sept 1 1925 
ae too -Soo-- eee: ee as) ted. OS OF after Sept. 1 1915) 
8 "23 M-S/ 34,000 -.Sept | (25-26 4ie°15 M-8 5,000..--Sept 1 1937 
55°23 M-S/1031000._Sept 1°25-31 #14815 M-S_— 8,000___-Sept 1 1935 
) 4 ‘ [-S. ] 2, oe a 2 < 1939 4448'15 M-S 2.000__--§ Sept 1 1926 
ae . 16,000. -— Sept 1 1932 448'15 M-S 66,000_---Mar 1 1946 
6 23 M-N/88.000.-May 1 '26 33 | aise'lS -.. 75,000----Sept 1 1045 
a 12.000. .-- May 1 1934 4i4s'16 M-S 25,000--_-Sept 1 1926 
5 '24 _ 120,000e-Mar I '26-'35 Fo47g 85.000__--Sept 1 1938 
is °24 M-N 100,000e_ Nov 1 *26-"35 5s 19 Sink ai 35,000_..-Mar 1 1929 
Viaduct Refunding Bonds. 58'19 ... 50,000___-Mar 1 1938 
4s ‘09 J-J $150,000c_..July 11929 4%s'15 __- 220,000..--Sept 1 1945 
4148'15 _-- 275,000----Sept 1 1935 
4306 MS SL ODIC.. dsr 11947 454817 22. 1,000...-Mar 1 1938 
4s ‘07 A-O1.000,000C..Oct 11947 53 '18 --- _20,000___-Sept 1 1928 
43°12 M-8 415.000____Sept 11953 58 °18_ --- 100,000. ....Sept 1 1938 
58°23 J-D/230,000_-June 1 '25-'47 azae 3! --- 18’ boon 7 Bene : ine 
55.01 j e "48-5 ‘ ane 3. ee sf 
58°24 1230006 Nov i 35047 ae? oa 13:000----8 ar L 1938 
“aa By 5s ‘1 ae 000. --5 ept 
Library Bonds. - 58'18 _.. 20,000...-Sept 1 1938 
4s 05 M-S $30,000c_..-_Mar 1 1925 28 «39 40000... Mar 1 1940 
(Red. after 10 yrs.from date of issue.) fs °20 isa 18000 ____Dee 1 1920 
4%s'15 M-8 —5,000__.-Sept 11935 5,99 "77 = -7,000___-May 1 1930 
5¥4s'21 --- 10,000----Dec 11941 55°99 "72 1'500_---Dee 1 1925 
City Hall Site Bonds. O'4e21 ... 11d; 000_..-Dee 1 1941 
5%s'22 J-D $336,000 ----- Serially 544s'21 --. 40,000_.--Sept 1 1938 
5s 24 J-D{300,000__Dec 1 '26-'45 5%s'21 - 85.000. ..-July 1 194] 
80,000..Dec 1 '46-'56 5s 23 M-S 65,000__Sept 1 '25-'29 





Water-Works Refunding. Marble nate (Annered). 
4s - 3 m-6 9150 ee 1987 | Ss 5s ne 1,500__Sept 1 '24-'29 
Oc... Dec . . 
4208 A-O. 100,000c---Nov 1 1938 BOND. Diepr Ave ieadiniohd 8° 3 tt 
48°10 M-N175.000....Nov 1 1920 | Val. school prop.’23 (est)_ 10,130,154 


Bridge rl 
ee oan $45,000c_Nov 1 °25-" 
Police & Fire Dept. Bonds. 
s‘'24 J-D$200, is oe 1 

Work-House Bo 


5 "25-" 


44) 


Assess. val. '23 (actual) - 
School population 1921 
INTE 


| 1922 


REST on 5s of 1905, 
1923, 


39 395,346,400 
School tax(per $1,000) '23----$ 12.18 


75, 000 
1921, 


. 1 6s of 1921 is payable 
4s '02 F-A $6 0.0000. Aug 3 1082 | 00 Wns Pore tants p: : 
(Red. after 10 yrs. from date of issue) s sas. Park Bank, N. Y C.; other 

A-O 0.000¢ Apr 1 1933 iaterest at clerk’s office, Board of 
(Red. after 10 yrs. from date of issue) Education, Columbus, Ohio. 
Sa ‘20 . 15.000..-.. June 1 1930 | 
4s '07 ep. $25,000c___Oct 1 1936 This district (P. O. Frankfort) is 
44%s'08 A-O 55,000c___Oct 1 1938/ in Ross County. 
4s '09 A-O 33.000c..-Oct 1 1939 5 748'22 M-S $95,000e_Sept 1 '24-'42 
4s '12 M-S 50.000_.--Sept 1 1932) 5'2s'22 M-S $4. 000c.Sept 1 '24-"35 
4s '12 M-S 40,000_..-Sept 1 1942 11,000c_Sept 1 °36-'46 
4s "12 10,000_._.Sept 1 1932) BOND. DEBT Dec 1922. $135,000 
Sais M-38 10/000___-Sept 1 1933 | Total assessed value 1922-_4,385,665 
5s '13 M-S_ 8,000____Sept 1 1933 | School tax rate(per $1, 000) ‘22-36. 61 
4%s'l4 M-S__5,000____Sept 1 1934 et n Beet 471s; 1922 oat). 2 2,200 
° ail 95 - a erchants v armers 
ss-i2 ya - 90----ent 138 Bank, Frankfort. 
4\44s'15 M-S 00_...Sept soecennennn 
4%s'16 M-S 20 000... Sept 1 192€ CONGRESS TWP. SCH. DIST. 
4%s'l6 M-S_ 7,000_.._.Mar 1 1926 This district is in Wayne County. 
§s 18 ... 20,000....Sept 1 1928 School-Building Bonds. 
-—" ae 21,000_...Mar 1 1938) 5%s'23 M-S$14,250c_Feb 1 '25-'43 
Se *l® sos $50) Rip -~- = Noy 1 193% BOND. DEBT April 1924. $55,000 
58°20 -.. {15,000..-.-Serially pS OS eae 4,009 
185 '000.~ _.Serially Assessed valuation 1924--.2,210,270 
Electric-Light Bonds. | Tax rate (per $1,000) 1924--- $9. 80) 
4s a7 Z > oe. 000c.-- Dee : 134 Population (estimated) -~-_-.-.2,000 
s - c_..Apr aommemevenee 


(Red. after 10 yrs. from date of wr 
4s 03 J-J_ 122,000c___Jan 11 

(Red. after 10 yrs. from date. of iss, 
(Red. on or after Sept 1 1913) 


4s '03 M-S_ 145,000c___Sept 1 1 
4s '04. M-S 000c___Sept 1 1934) 


{Red ater P in rs from date of nue) 
"05 35.0 000c._.Mar 1 1935) 
(Red. ng or after Mar 1 1915) 
48 '05 -... 18,000....Mar 1 1935) 
4s '06 M-S 140,000c_._.Mar 1 1936 
4s '08 M-S 15,000c._..Mar 1 1928 
48 '09 M-S 45,000c__-Sept 1 1939 
4s'1l1 M-S 75,000..-.-Sept 1 1941 
4s '12 M-S 45,000__-.-Sept 1 1942, 
58°13 M-S 30,000_.--Sept 1 1933 
4\%s'l4 M-S_ 25, aaa-o>- awe 1 1934 
4216 M-S 265,000____Sept 1 1936 
58°18 -.. 15,000...-.Sept 1 1928 
56°19 ... 40,000....Dec 1 1940 
rs "20 15,090_._--Dee 1 1929 
51gs'21 - 110,000____June 1 1941 
5s '22 os I Serially 
5s '23 M-N{ 48,000_-May 1 °25-'27 


1187,000_. May 1 ’28-'38 


| 


CONNEAUDT. 


This city is in Ashtabula Coun:y. 


Inc. Nov. 15 1902. 
seerect = Bonds. 


54s 2 ona 00....May 1 1929 
one 9 onm, . Seen -Sept 12 24-29 
lectric-Light Bonds. 
|5%s'20 s-a $45 4 re Jan 1 1930 
Deficit Bond 
1468'20 s-a $22, 164.14__Jan 1 1930 
Park Bonds. 
los Oct $22.000c_____Oct 1936 
Public Util. Bds. (Water Works) 
6s °21 J-D$400,000-__--June 1 1941 
Funding Bonds. 
.-- $25,000___-Junel 1931 
nd Purchase Bo 


nds. 
ae 11 July $3,000 son suly 15 '24-26 


Sewer Bonds. 


6s ‘17 A-O $13,000____Apr 
58 4° 8-a 14,440_July 5 
6s s-a 2,188~- 


Tor DEBT July .* 
Assess. val. '24 jay 


1 1927 
"24." 


9 

ae 24'24-30 
$302,843 
15,869,550 


mx 00 
13 


_. -225'000e_Nov 1 '25-"39 hee tax rate ( 5.943 $1 900) "93. 
5s Market Hg House ti a ancien INTEREST pay L.A at OC Be em 


ie. MPS. tee 
§8'19 J-J $561 ‘366 - Sept. 18 1927 
5 4s'20 J-D 137 .000_---Dee 
INTEREST 1s payable in Ba at 
the Nat. Park Bank, N. Y. City, and 
part at City Treasury. 
TOTAL sy nx FDS.. ke: 
dec. as Dec. 31° 
Tot. bd. dt-$55,520.316 $30,548, 23 
Sink. funds. 10,369,409 10, 172, 292 
Net debt- $22, rT. 51, 105 $20, 37 6, 524 
Water debt 
(incl. above) $7,331,500 $6,410,500 
The total bonded debt on Dec. 31 
1923, inci. street-imp. bonds payable 
by 8s pecial assessment to the amount 
of $5. 782,000 and the total bonded 
debt on Dec. 31 1922 included 
$5,587,000 of these bonds. 
ASSESSED VALUATION, &c.— 
The city’s net bonded debt on Dec.31, 
assess. val. and tax rate have been: 
Assessed Tar per 


Y’rs. Net Dedt. — $1,000. 
1923 22,151,405*404,753,740 26.00 
1922 20; 376,524* 25.50 
1921 17, 065 * '994*383, 8: 59, 790 26.00 
1920 16,904,993*374,509,160 25.00 
1919 16 '317.509*360,000,000(est.) - - 
1917 14,689,119*295,818,1 Pe 
1916 14,645,028*295,818,180 16.40 
1915 14,354,061*275,800,720 13.60 
1914 13,508 8°573*27 5,045 160 13.50 
1913 13,745 984 "252,999,580 14.60 
1912 13,524,998*247,576,390 13.40 
1911 11,299,297*235,660,100 13.50 
1910 10,154,404 101,588,930 31.20 
1905 6,925,636 79.593.930 30.30 
190@ 4,904,984 66,847,590 27.50 
1890 4,351,090 43,663,270 23.00 
1885 1,896,400 35,279,170 22.50 


*Property now assessed % actual 
value, formerly 4 actual value. 

The 1916 tax rate given above in- 
cludes State tax of $0.450, county 
$3.00. city $6.01 and school $4.485. 

POPULATION.—In 1920, 237,- 
031; 1910 (Census), 181,511; 1900, 
125,560. 





COLUMBUS SCHOOL DISTRICT. 


48s '05 J-J $25,000c.._July 1 1925 
48 '06 M-S 150,000c_.._Mar 1 1926 
4s ‘09 F-A 60,000c_.-Aug 2 1929 
48 10 A-O 150,000c_._Apr 1 1930 
4s ‘11 F-A 126,000c_._.Aug 1 1931 
48°12 J-D 85,000_...Decl7 1932 
4%s'l4 J-D 60,000c_._June 1 1954 
(Subject to call beg. June 1 1934.) 
448 15 F-A 225,000__.Feb 18 1955 6 
“4s'l5 F-A 30 -Aug 18 1955 
6s '20 J-J 1,000. 0.000cJuly 1 °3 36-'40 
0,000c.July 1 1941 

4%s8'19 M-N 3 ,000c.Nov 15'33-35 
6s °21 F-A 3,000,000c___1927-1946 
5s 21 J-D 2.000,000_ --- 1942-1952 
58°23 F-A/256,000c__Feb 1 '25-'40 
144,000c_Feb 1 ’41-'48 

5s '23A-015, {216,000__Oct 15 °25-'36 
228 ,000__Oct 15 '37-"48 

(150,000_ coe 1 '24-"25 

5s’23A-O15 4300,000__._F-A '26-'28 
306,000__--F-A '29-'31 

5s '24 A-O {60,000-- Oct 15 '25-'44 
40°00. Oct t 15 '45-"54 


Banking & Trust Co., 





1928 CONNEAUT, SCHOOL DIST. 
$87 5 


Conneaut. 


1 1943 


4)48 Oc___July 
163 '15 ve S$ 11,500..M-S 1924-'35 
| 5748" 22 s-a 18,000¢_Mar 1 


570c_ - sMar 1} 
TO" rAL DEBT July 1 '23 
Sinking fund Bo le oscar 
Assess. val. 
School tax (per $1,000 


i "51 
1952 


$427 ,500 


20) 430 


15 (ont ace ). sige "Ss ,430 


$5.15 


INT. on 6s 1915 at C theese? Bank- 
ing & Trust Co., Conneaut; other 


interest 


Aw 
Mutual teen 


& Trust Co. 


at the Conneaut 


CONVOY-TULLY SCH. DIST. 


This dist. (P. 
Van Wert County. 
5817 M-S $32,500-M-S 


O. Convoy) ts in 
5 '24-"40 


40-42 


- 1924-1926 


o74e 18 M-S_2/000c__.M-S ° 
=. OF OU na 
BOND. DEBT Apr 12 '214- $101,500 


Tot ass’d val. 1923 
Tax rate (per $1 000) 1924- 


Population in 192% (est.)...-- 


5,120,800 


.-$13.08 
2,000 


CORNING SCHOOL DISTRICT. 


This district (P. 
Perry a. 


O. Corning) is in 


School Bon 
5s ‘17 ‘Sept. sf bone. Sept 15 °24-'29 
— st «ze De senes 1924 
BOND. DEBT yes 's 206 408 932 


Tot. assess. val. Po22: 


Tax rate (per $1 ,000) igh 4030 33 
CORTLAND SCHOOL DIST. 


This district (P. O. 
Fr ee County. 


Cortland) is in 


'23 A-O $135,000___Oct 1 '24-'47 
(For maturity see V. 118, p. 332.) 
6s A-O $1,400{$1,000 Oct 1°24 

400_Oct 1°25 


BOND. DEBT May 17 
Floating debt 

Assessed val. 1923 
Tax rate (per $1,000) 1923- 


INT. payable at the 
Savings & Banking Co., 
COSHOCTON. 


'24 $136,400 


4,000 


aun /900, 000 


26.80 


C ortland 
Cortland. 


This city is the county seat of 


Coshocton C 9. 
544s'23 A-O% 


Incorp. 
26,587.61 


in 1902. 


Street Bonds (City’s Portion). 


4%s'16 J-D $900__Sept 1 '24-'26 
54819 s-a { 6,500_-Sept 1 °24-'36 
3,800_-.Mar 1 '25-'36 
l4s'20 s-a 3° 500--Mar 1 '25-'31 
3,500--Sept 1 '24-'30 
54s'20 s-a 1,000--Mar 1 '25-'26 
Water Works 
448 aan ee sed 
a a eee 
bs ‘15 J-D 8,000_Sept 1 '24-’25 
44%s'16 J-D{ 8,000_-Sept 1 '24-'31 
; \ 10,000_-Sept 1 °32-’36 
Deficit Bonds. 
5\%s'19 s-a ($3. fant 1 gt 1 
6 --Sept 1 '24-’27 
r& Sewer Bonds. 
4 $1 7 M-S $1,500_.Mar 1 '25-’27 
48. Sewer Bonds. 
4%s'1l6 M-S_ $2,000_._Mar 1 '25-'26 
4\%s eee 3-900 Swans Aaa 1927 
5s * \ ee 1928 
Refunding Bonds. 
4\%s M-S $2,000c_Sept 1 °24-'25 
4s M-S_ 10,000c_...Mar 1 1935 











COSHOC TON 
Hospital Bonds. 


Fire Department Bgnas 


Asse ssed valuation 1923-14, 689, "000 

Total tax (per $1,000) 1924. 

Po ulation in 1980. 
NTERES 


ple’s Banking Co 


COSHOCTON eae. 
County seat is Coshocton. 
Road aie 2 Bonds. 


iridee Bonds. 


“Figod E mergency Bonds. 
f 


Saeckalon 1910, 30.121; 1580" 29,595 : 


goumerrs”, SCHOOL DIST. . 
M- 000... Sept j 1925 

33 ‘000. M&S 1 
525...M&S 24-"25 

14 SSO-M-S 1 ‘24-" 


(For, mz aturity see V. 


"23 J-D ‘3 
BOND DEBT . 


School tax (per $1,000) 1924_ 
Population in 1921 (est.)_- 
T. at Comim’'| Nat. BI 


COVENTRY TWP. RUR. 8. D. 

This district (P. 4 
in Summit County. 
5\%s'19 a0 $10,000, 2 


School tax rate (pe r $1,000) 2 
Population in 1919 (est.)-..--- 1,100 


CRAWFORD COUNTY. 
Bucyrus is county seat. 
ace wie Home Bonds. 


Agricultural building B onds,, 
A-O 250 ‘ 


: Inter-County Highway Bonds, 
iS A-O 


$12 
cae ssed value, real_____- 420: 51. 
Assessed value, personal_ 
"93 (SO %act )70. a vt ‘S00 
Tax rate (per $1,000) 1923_ 
Population 1910, 34,0: ,036; 1920, 36 i054 


CRAWFORD ‘CO. ROAD DIST. 


Refunding Bond 
J-D> $12 “000- June 1 1927 
Ro cats -Improvement Bonds. 


20. O00e-- “Sept, 1937 
oe a hk >. DEBT May: 


'23 (SO% act. ) 28, iol" “190 
“x ‘Pate (per $1,000) 
T. payable at office of Treas. 


This village Is In Crawford County 
5 Population 1910, 


aororemest Bonds. 


“General Street. Bonds. 
A-O 


a nd pio Bon 


Swe ter-Works Bonds, 

M-N $75,000__. May 1 °25 
- 11,000__Aug 1 °35 

GEN. BD. DT. Apr 17 '18-§$ 

Assessment bonds (add'l) _- 

Assessed valuation 

Tax rate (per $1.000) 1917___$15. 
INT. at First Nat. Bk.. Crestline. 


CRESTON SCHOOL DISTRICT. 

This district is now a part of Ca- 
naan Township Rural School Dis- 
trict, which see. 


CROOKSVILLE SCHOOL DIST. 
Ss. 
/$10,000cJan 31 '25-'26 


"17 (est.) 4,000'000 
) 


“CITIES 


OHIO- 


» AN ‘D TOWNS 





[Vor. 118. 











_ Funding Bon 
17 A-O $12 N00. A&Ol1 
OND. DE BT Apr 16°24. 
Tot.asses. val.’ 


*24-'36 
$146.000 
23(80% act.) .2., 755.000 


Total tax rate (per $1 000) '24.$32.20 
Population in 1922_._____ -4, 000 
CUYAHOGA COUNTY. 
County seat is Cleveland. 
Refunding Bonds. 
- ‘01 A-O $27 .000_. Oct 1 '24-'26 
‘15 A-O 143,438..A&O1 '24-'39 


* public County Building Bonds. 


4s ''06 A-O $26 .667..-Oct 1 '24-'25 
4%s'08 A-O 236,000_.Oct 1 34027 
4s ‘09 A-O 347 150. Oct 1 '24-"29 
48°10 A-O 90,000__Oct 1 '24-'29 
4¥6s'10 A-O 111,429__Oct 1 °24-'29 
481) A-O 297.000__Oct 1 '24-'32 
2S. a A-O 200,000__Oct 1 °24-°33 
14 A-O 5,000__.__Oct 1 1924 

"18 A-O &2.100__Oct 1 °24-'44 
35°19 A-O 990,000c___A-O °24-'45 

Memorial Building Bonds. 

58°19 A-O $7,500c_.. Oct1 1924 


Road Bonds county’ s Share). 


-8 $3,669 - 
5s '23 “i O '16,000c_._Oct 1 °24-'31 
2,426 22¢ Oct 1 1932 
5s '24 A-O 7400000 Oct 1 '25-'44 
190 000c__Oct 1 °45-"49 

Sanitary Engin’g Dept. Bds. 

6s °21 ons SHOT OO ccoon 1924- 1942 
OB Ae caw SISO cccec 1924-1943 
5s °23 oe JWOOO cnccen 1924-1943 
Gp °23 ae fs) a .1924 
4%s'23 -.. 90,000 -.... 1924-1943 


Bridue Bonds. 


4s ‘1 A-O$307 009 .-Oct 1 '24-"41 
48°12 A-O1.310,000__Oct 1 "24-'43 
5s 12 A-O 792.400_-Oct 1 '24-'43 
5s °15 A-O 145, 500_.-Oct 1 '24-"34 
4448'16 A-O1,395.340__Oct 1 '24-'46 
5s ‘13 A-O 155,000__Oct 1 '24-'39 
5s '14 A-O 515.000. Oct ] '24-'40 
4%s'08 M-S’_ 67,700__Sept 1 °24-'29 
48 "09 A-O 114,000__Oct 1 °25-'28 
4%s'09 A-O 1.000.-Oct 1 °24-'27 
5s '18 A-O 11s 2000e_A-O 1 ‘24-'4 
6s °20 A-O {132,000__Oct 1 '24-'29 
24,000__-_Oct r 1930 
6s '°21 A-O 255,360 1924-1947 
os 33 A-O 24,556 _1924-1946 
ye 369 600 _1924-1946 
TOT BD. DT. May '24_$17,896,711 
Sinking fund RELL ae ee 181.605 
Assess. val. '22 {real 1,566.504.820 
person’! 834.230.4930 
Total val. 1922 »-2.400.735,7 5) 
Tot. tax ie (per_ $1,000) °22 $28.57 
Pop'n ‘10, 7.425; 1920 __.943,469 
INT. espe of County Treasurer, 


CUYAHOGA FALLS. 
This village is in Summit County. 
{ $6,000_Sept 1 '24-'26 
M-S 32.000 Sept 1 '27-"40 
500__-Sept 1 1931 
(Vv illage’s portion). 


6s ‘21 


Ttroot Impt. 


5s ‘16 -. $:3 33:3 _July 1°°25-'26 
54s'18 M-N J 16, 000_.~May 1 '25-'27 
| 3'500..--May 1 1928 


Paving Bonds. 


6s '20 J-J (335,000_.July 1 '25-'29 
| 10,500_...July 1 1930 
6s '20 J-J 409 July 1 1925 


Sewer Bonds (Village’ $8 portion). 





fe “1§ J-J3 c200...-.ane 1 1925 

6s * 18 F-A , 5,000.-Aug 1 '24-'28 

ee Aug ] 192 

7 63°18 M-S } 3,000__Sept 1 '24-'26 

| 4,000__-Sept 1 °27-'28 

54s'19 M-S_ 15,000__Sept 1 '24-'29 

6s °20 J-J f15,500_-July 1 °25-’29 

| 5,000__._._July 1 yd 

6s °20 J-J 100____ July ! 
6s 22 =e 3,000_-Apr 1 ° 

Gs *22 -an 20,000_.-Apr 1 
Electric: -Light Bonds. 
5s Sy -< a 1926 


dash River Purification, 
"17 J-D $,)0.000_.Deec 1 '24-'38 
” Fire Truck Bonds. 
is 20 J-J $2,100____July 1 1925 

Water-Works Bonds. 

5s — § eae 1934 
5s ‘17 A-O 19,000_--Oct 1 '24-"42 
25.006. Dec 26 '24-"48 


~ 


54%s'18 J-D “7,000¢C..Dee 26 1949 
8,000c_.. Dee 26 1950 

54%s'19 M-N{44,000ce_.Nov 1 '24-'45 
| 3,000c...Nov 1 1946 

5 | 5248) 19 A-O = 10,000e- ~Oct 1 '24-'33 
6s 20 sa 51,869_-Nov 1 °24-"55 
(See V. 111, Pp. ces, ‘for maturity.) 
et. sos 8,000__Nov 1 '23-'27 
1 5,000_-Nov 1 °28-°32 

6s °23 A-O | 2,045_- Oct 1 1924 
\16,000___Oct 1 '25-’28 


Gen. Impt. Bds. (Village's Part). 


5\4s'22 s-a ea 500..Dec 1 °24-'32 

8,408.60_Dec 1 1933 

07: 6s °23 A-O J 2,000____Oct 1 1924 
28.000_-Oct 1 '25- 

BOND. DEBT Apr1'24. $4: 50, 009 

Water debt (incl.)_..__.. 206,500 


Assessment debt (add'l) _- 
Total assessed valuation 
1924 (50% actual) ___-_ 
Total tax rate (per $1 ,000) *2 
Population in 1920 


1,187,795 


-15 9,960,000 
24 +3 21.00 
ceca soasiah ot -00 
INT. on 6s of 1921, 1922 ar y 1923 
and 5's of 1922 at Citizens’ Bank, 
Cuyahoga Falls. 


CUYAHOGA FALLS SCH. DIS. 
School mone. 


$+,000c.M&S1 '24-'28 

4\4s'17 M-S 5§2,000c.M&S1 '29-'41 
3,000c_..Mar 1 1942 

4%s'17 A-O 39,900c__Oct 1 '24-'41 
5s °19 A-O 13/000- ~Oct 1 24-36 
6,000.-Apr 1 '32-'37 

54s'21 A-O 374,000__Oct 1 '24-'55 
(See V. 112, p. 581, for maturity. 5 


TOTAL DEBT July 1 ‘23 $519,000 
Assessed valuation 1924 - 15,560,000 
Total tax rate (per $1,000) ’20_ $16. 60 
Population in 1920 (est.)..-_- 10,200 


INT. payable at Cuyahoga Falls 
Savings Bank. 











"| CUYAHOGA HEIGHTS. 

This village (P. O. R. F. D. 
Brooklyn Sta., Cleveland is in 
Cuyahoga County. 

General Sewer Bonds. 

248 23 A-O $35,000c__Oct 1 '24-’ 
54s'24 A-O 34,000__-Oct 1 '25- 
BOND. DEBT May 2 4°24 
Assess. debt (add'l) 
Sinking fund........-. 36.976 
Total assessed val. 1923 - 19, 883 020 
Tax rate (per $1,000) 1923___$16.40 
NT. at the State Banking & 
Trust Co. of Cleveland. 
DANBURY TWP. RURAL 5. D. 
T by district is in Ottawa County. 


ea 


$202,000 
158,465 


4%s'l1l --- Di cssnheceetuee 
6s 91 es Ge conan eunsn 
oe 2 6. Cscedmeorounne 
6s '22 J-J & 800 ___- . 

5s '23 J-J $115,000- ~..1946 


BOND. DEBT Apr 14 1924 $1: 52,035 
Assessed val. 1924_- .6,165,980 
DARKE COUNTY. 

County seat Is Greenville 

Road Improvement Bonds. 


5s I as Serig ig Banal 1924 
5s °20 sa 18,000__..Mar 1 1925 
fs °20 Sa 4,000 _._-1924-1925 
6s °21 M-S /152,000cMar 1 25-"31 


176 000cSept 1 °24-'31 
Special road debt Apr 14°24 $757,000 
Assessed valuation 1923_.82,460,450 
State & Co.tax(per$1,000) '22_.$9.00 
Population 1910, 42,933; 1920-42,911 

INT. at County Treasurer's office. 
DAYTON. 

County seat of Montgomery Co. 
Incorp. a town Jan. 6 1816. New 
charter adopted Aug. 12 1913, in 
effect Jan. 1 1914 and upheld by 
Court of Appeals ia March 1917. 

Bridze Bonds. 


Sewer Bon 


is 06 J-J gs (000 - ---Jan 1 1925 
is ‘08 J-D 41.754c_June 1 '25-'26 
44%s'10 M-S 3000. Sept *24-°26 
4%s'1l A-O 5} 0. Age! *26-'35 
+s'll J-D 2 ,000¢c ec ] '24-'25 
41Zs'll J-D 4,000c..Dec 1 1924 
is ‘12 J-D 3,000c_June 1 '25-'27 
48 12 J-D 10,000c_June 1 '25°26 
58°13. A-O 72,200c-Apr 1 °26-'33 
58°13 M-S 3.600_ Sept 1 '31-"33 
58°13 M-S 500__Sept 1 °2}-'29 
58°13 J-D 5,000....Dee 1 1935 
58°13 J-D J at ac 1 1928 

130, -Dec 1 *29-'34 
5s J-J 4 O00 2 July 1 1934 
5s'15 M-S 40,300c...Mar 1 1936 
44%s'15 F-A i9.000....Aug 1 1935 
4%s'16 A-O 175,000_..-Apr 1 1936 
58 '14 A-O 3,250....Oct 1 1939 
44%s'l4 J-J 30,000_...July 1 1934 
4%s'16 J-D 67,000_...Dec 1 1936 
5s ‘19 J-J 2,000_..-July 1 1929 
5\%s F-A 100,000..--Feb 1 1941 
5%s M-N 100,000_.._.-Nov 1 1941 
5s '24 M-S [114,000c~ Se pt 1 '25-’27 

234,000c_Sept 1 °28-'33 

Workhouse Bonds. 

4%s'1l6 M-S $50,000c__.Mar 1 1941 
5%s'18 J-D 75,000c_._June 1 1938 
6s (20 s-a 65,.000c_.-Oct 1 1940 


Crossing Elim. Survey 

whetea $5.00 é Bo 
lice De artmen 

. 1! . $1,200- gene 1 1929 


49 we 23000 ---Oct 1 1934 
* de eneral Improvement Bonds. 


Bds. 
“Suly 1 1934 


5 


48 08 F-A $23,000- “Spend 1 1928 
= & Pl roun 
5g th” EEA aE O00: Feb 11944 


19 J-J 6,500__.-July 1 1929 
°* General Steaeh Imot. Bonds. 
s'05 J-. 000ce_.__July 1 

[ _June 15 1925 


1925 
5s "OS 


): = HA "94-°95 Jj-i) 500. 

oS Fa” 0,000¢. Nov 2 2325 4s ‘11 M-S  3,000c_--Sept 1 1925 
438 08 M-N120'000c_May 1 '25-'35 424810 M-S_ —2,000c_-_Sept 1 1924 
48°10 F-A 134,750¢.Feb 1 '25-'35 4448.11 A-O 45.534c_Apr 1 (29-36 
4448'l1l M-S__8.000_-Mar 1 ‘25-28 t4S1LA-O = 400)c_Ape 1 °25-°26 
4s 12 A-O 30,625¢-Ape 1 ‘25-3145 11 M-S 5,000c...Rept } 10g! 

12 M- 3,300e.Sept 1 °25-’5 S “S$ _5,000c.--Sept 1 1924 
13 FLA. DOO0OC Aue 1°23 "28 4/48'11 A-O 50,000..Apr 1 '26-'35 
Bs "14 M-N_15,000e..-Nov 1 1934 sll M-S — 1,000__.-Sept 1 1924 
448'16 M-S 115.000c_--Mar 11941 48 {11 M-S (5,000__--Sept 1 1924 
54ys'21 M-S 100,000_..-Mar 119141 48°12. A-O 25,000ce Apr 1 °25-°29 
5\4s'2IM-N 125,000----May 11941 44812 5-3 2,000_.Jan 1 (25-26 
6s ‘21 J-J 25,000. ...July 1 1941 44s 12 M-S 10 H7 _.Se pt 2 21-" 25 
54%s'21 J-J 57.000_---July11941 ..,., 2 -Oan-o2 eet 1 1926 
5i4s'21 _-- 125,000_---May 1194] #44813 A-O  13,700c_Apr 1 '25-'27 

Refunding Bonds. 58 (13 A-O 40, 900 Apr 1 ‘28-31 
58°10 A-0 $20.000-.--Oct 11927 58113 J-D — 1,200_.__Dee 1 1926 
4468'11 A-O 25,000_---2 Apr 11927 38/13) FA § 200... -Aug 1 3h 27 
414811 J-D 47,000__June 1 ‘27-36 38 (13 M-S — 2.500__Sept 1°29 36 
58°15 A-O 50,.000__--2 Apr 11925 38/13 J-D | 2,000....-Dec 1 1927 
18°15 J-D 25,000...-June1 1925 58°13 J-D { 4,500..-_Dee 1 1929 
48°16 A-O 25,000----Apr 1 1926 ._ ... , |10,000..Dec 1 eas 
48 16 M-N_ 50.000----May 1 1926 3813 M-N 7.200... -Nov 11939 

Garbage Reduction Bonds. 26 J-D 14 500 «. : an 
5s ° M-N$10,000. jov 11934 9S || F-A 550_..-Feb 1 1928 
5s Ag F-A  45,000..--Feb 1 1935 #34814 J-J_—_7,400.---July 1 1934 
4 48'16 A-O 25.090_..-Oct 1 1936 1448'14 M-N 6,900..-.Nov 1 1931 
4%s'l7 A-O 27.000.---Apr 1 1937 448,16 M-S 18,000....Mar 1 1940 
F 6°17 | © ie ewe. Dee 1937 444817 J-D — 4,500_---June 1927 
rm "23 A-O 100,000_.Oct 1 '25-'33 5s J-J 8,000_-July 1 '25-'28 
5s '24 M-S (21.000 Sept 1 °25-'31 5s °19 J-J 5,200...-July 1] 1929 

= e 4 1,000 “Sept 1 *30.°99 5s ‘21 F-A 20,000 sca es toll Aug 1 1941 

Deficiency Funding Bonds. 2 21 M-N 350,000-..-Nov 11941 
Ge '21 M-N $450,000. ...May 1 1931 | 5¢ 23, A-O 33.000. Apr b 2-33 
5s'21 J-D 70.000_---Dec 1 1931 9% ‘Ger 23 - tp ee -Oct 1 '24-'32 

jenera un on 

5s Fire ep arte O. Bonds 1 '25-'32 58'19 s-a $540,000- wr 1 1927 


4%s'1l6 M-S {90,000c__.Mar 1 1926 
140,090c._-Mar 1 1946 
5! $s 21 M-N 20,000_...Nov 1 1926 
5s °23. A-O 50,000__Oct 1 °25-'28 
Miami River Impt. Bonds, _ 
4s ‘1 A-O $9,600c_Apr 1 "25 '28 
4s ‘11 J-D 50,000c_ Dec 1 '25-33 
48°12 A-O 269,2S6c_Apr 1 °25-'37 
6s '19 A-O 13,900....Oct 1 1924 
5s '23. M-S_ 28,000_..-Sept 1 1925 
Market-House Bonds. F 
4s ‘09 F-A $35,000__Feb 1 ’29-’30 


5s 13 F-A { 5,180ce_._.Aug 1 1925 
20,000c.Aug 1 '26-'27 
4%s'16 M-S_ 17,000__-_-) a 1 1936 
Flood-Emergency Bond 
4s ‘08 J-J_ $15,000c-.- july 1 seme 
5s ° is M- eon. 000c.May 1 °'25 


58°13 M-8S 45,000 ....- 1924- 1939 
444s8'15 A- og) 38,000c_.Oct 1 1933 
300 .000c. Oct 1 '34-"39 
Intersection Bds. (City’s Portion). 


4%s'16 A-U ($5,000____Apr 1 1926 
{183,000_..-Apr 1 1936 
44817 M-S 200,000_...Mar 1 1937 
4s8'18 A-O ao 000_...Mar 1 1938 
Park Bond 
4'4s'16 M-S $y, 000c...Mar 1 1926 
4443'16 A-O 43,000_..-Oct 1 1936 
5s '22 A-O 50.000. _-Oct 1 °24-"43 
5s '22 A-O 13,000__-Oct 1 °24-’33 
Bridge Culvert Bonds. 
54s'21 -..- $57.000c- July 1 1941 
Storm Water Sewer Bonds. 
5s'21 .-- $100.000_._._.Nov 1 1941 
5s '24 M- Ss [90,000__Sept 1 °25-'39 
\35,000__Sept 1 °40-'44 
Street & Sewer Impt. Bonds 
(City s page ) 
5%s'21 - 350,000c_._.Nov 1 1941 
Water-Works Bonds. 
4s'05 M-N$62,500ce__.May 1 1925 
4s ‘10 M- N 10 '000c_ May 1 '25-'34 
4s ‘ll M-S 15,000c_Sept 1 '24-'26 
4s ‘11 J-D 17,000_.Dee 1 '24-'24 
48°11 J-D 18,000c_Dece 1 '24-'26 
48°12 A-O 10,000c_Apr 1 ‘'25-'26 < 
48°12 A-O 70,000c_Apr 1 °25-31 
5s°13 A-O 5,000c_._.-Apr 1 1925 
5448'14 J-D 100,000c_..Dec 1 1944 
5s ‘15 F-A 150.000c.._Feb 1 1945 
4448'15 J&D 135,000c_-_June 1 1940 
4%s'l4 A-O 79,000___.Oct 1 1939 
5s ‘14 M-S 80,000__.__Sept 1 1939 
44%s'16 M-S) 5,000__..Mar 1 1926 
44%s'16 A-O 60,000____/ Apr 1 1946 
44s'16 A-O 50,000c__.__Oct 1 1936 
5s ‘17. J-J 380,000c_._July 1 1937 
4%s'17 J-J 20,000c__-July 1 1937 
5s'20 M-S 125,000c___Mar 1 1950 
5s°20 M-S 25.000c__.Mar 1 1925 
63°20 s-a 200. O00c..... Oct 1 1950 
5s'21 F-A 300.000c___Feb 1 1951 
5s '23. A-O 200,000__Apr 1 129-/28 
5s '24 _.. 300,000c_Sept 1 '25-'44 


General Lighting Bonds. 
44s'll M-N $20,000e -..---- $5,000 
every five years begin. June 1 1925 
is "11 J-D $19.000ce_Dec 1 '24°25 


GEN .BD.DT.May 15 '24 $9,453,628 
Special assessment debt _ 1, 205,160 
fl 2 * eee. S 436,000 
Sinking fund_--- hate he 3476980 
Population in appease: 85,333 
Population in 1910_.-.-.--- 116,577 
Population in 1920_....-.-- 152,559 
ASSESSED VALUATION. 
Assessed Taz per 
Years— Valuation. $1,000. 
1923-1924_... $235,675,560 $28.20 
1922-1923... 231,373,170 29.00 
1921-1922... 236,829,650 29.60 
1920-1921... 227,339,580 25.60 
1919-1920__-. 216,164,740 0 
1918-1919_-- *203,063,970 18.00 
L917-1918S2 2. *193'242. 590 15.40 
1916-1917... *178,831,930 15.60 
1915-"16 .... *i7l, 181,890 13.40 
(a *166,.831,200 13.60 
EEE *153,774.66 14.40 
 _ et *150,005,610 12.80 
a) = 143,230,810 13.60 
| oo 62,631,280 29.60 
= 51,010,380 28.20 
er 42,565,200 25.60 
* Assessment for 1911 and subse- 


quent years aboutfactual value. 
INTEREST ts payapie at tne Na- 
tlonal Park Bank, New York. 


DAYTON SCHOOL DISTRICT. 
School Bonds. 
48°12 J-D$175,000c_ Dec 19 '24-"30 


58 '14 A-O 90,000-Apr 16 '25-'33 
5s °15 J-D 200,000c_June 1 '31-’38 
414s'16 F-A/ 59,000c_Feb 3 '34-'38 
28)0,000ce. Feb 3 '39-"46 

444s'17 M-S 80.000c_Mar 1 '25-'40 

6s 20. J-J 80 .000¢_Julv 1 '25-40 
574 gs'21 M-S 950,0002-Mar 3 '25-"61 
°22 M-S) 958,.000c2_Sept 16 '24-46 


” (For amount due e - h year, see 
- 1451) 
«cee 1.” 
> see V. 115, Dp. 7 
297 ,000cSept 15°! 
28,000cSept 15 
297 ,.O0OcSept 15°! 
28 ,000c_Sept 15 1947 
$°¢s'23M-S13 100,000_Sept 13'24-'53 
(For maturity see V. 117, p. 1369.) 
BOND. DT. May 21 '24-34,493,000 
Sinking fund _____-_ 223,221 
Assessed val. 1923 - -=--235 321.800 
(Assessment 75°‘ value.) 
School tax (per $1 503 1923- $7.03 + 
Population in 1924 -...-_._- 165,000 
INT. payable at National Park 
Bank, New York. 


14 
5s '22 A-O 900 000. 


(For maturity 


43¢s'23M-S15- 
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DEERFIELD SCHOOL DIST. 


This district (P. O. Deerfield) is 5s 


in Portage County. 
Building Bonds. 


500.-Apr 1 '25-'43 

534819 A-O/ 20,000--Oct 1 '24-'43 
10,000.__Apr 1 °44-"53 

10,000__Oct 1 °44-’53 

BOND. DEBT Apr61921- $50,000 
Floating debt 2.000 


Assessed val'n, real estz ate 
Assessed val'n, personal - 420.820 
Other assessable prope rty- 285 3 410 
Total assess, val. 1920____1,472,.510 


766.280 


Pb ks 


Flood Bends. 


at 1924 
GEN.BD.DT. Apr 1924- $142,931 
Assessment debt (add'l)... 65,657 
Assess. val. real estate... 6,693,230 
Assess. val. personal__--- 5,034,510 
Tot.asses.val.°23(80 %act)11,727 .740 
Total tax rate (per $1,000)'24 $23. 00 
Po antic a 8,756 

NT. payable at the Deposit Bank- 
ing ‘Co. (sinking fund depository.) 


DELAWARE ory SCHOOL DIS. 


Total tax rate (per $1,000) 720. $18 60 --- $3,000.._.-Mar 1927 
$48 “9,000. --- Sept 1930 

Population in 1920 (est.)---.-- 1,200 4'48'12 M-S 20,000___-Sept 1 1937 

DEFIANCE. Refunding Bonds. 

This city is in Defiance County. 5s a 1936 
Inc. as a Village 1836; as a city 1881 BOND. DEBT May 1924. $45,000 
(2nd class). BE, Tek Dc ncaczccre 6,693 ,230 

Fire Apparatus Bonds. Assess. val. personal. ---- 5,034,510 
5s'17 M-S $5,000___. Mar 1 1928 Tot.ass'd val.’23(80%act) 11,727 .740 

Filtration Plant Bonds. Total tax rate(per $1,000)°24.323.19 
5s °19 a Fy $161 .000...-Sept 11939 Population in 1920__..._.---- 9,076 
Go °SO MB £0,000. ....c-cccccce 
a See eee <<eeereresees Bonds and interest payable at De- 


sherk JRPorovement Bond 


posit Bank Co., Delaware. 





5s ‘09 O....Mar t 1927 wend 
5s '15_ M-S_ 1s, 000_..-Mar 1 19: 26 DELAWARE COUNTY. 
4\%s'17 M-S_ 18,000_---Mar 1 1927 Delaware is the county seat. 
5s '18 M-S 59,500...-Mar 1 1939 County Incorporated itn 1808. 
5s'19 M-S fe Rh tng ee Pk Flood-Emergency Bonds. 
5s'19 M-S J 4.500__Sept 1 '24-'26 58°14 M-S $5,000c__.. M-S 1924 
6: 000 -Sept 1 '27-'29 5s'15 M-S 1,000____Sept 1 1924 
f 124_.._.._.Dec 1 1924 3, vg SORE SS 1925 
5s "22 M-S ; 136, 50: .Dec 1 °25-"48 Funding Bond 
| $,000--Dec 1 '49-'52 5s '14 M-S $l, 200..--M&S 1924 
Sewer Bonds. Road Bonds. 
5s ‘'09  M-S $500_..-Sept 1 1924 54s'23 M-S $18,600_-.-Sept 1 1932 
58 '15 M-N 1. 000. Mar 1 '25-'26 5s'23 sa > ae 1924-1932 
Water Plant Purchase Bonds, Inter County Highway Bonds. 
4%s'16 M-S$101.800c_Nov 1 '24-'45 5'%4s'22 M-S $92,000_Sept 1 '24-'31 
Water-Works Bonds. 514s'23 M-S {11,900____Sept 1 1925 
5s '18 M-S $14,000_.Mar 1 °25-'28 188.000_-Sept 1 '26-"33 
5%s'18 M-S { 1,000_.Mar . ‘29-30 5 OO eee 
8,000_..Mar 1 *31-"38 BOND. DEBT Apr 15°24 $525,605 
6s'20 M-S 509,000__Sept 1 '30-'39 Assessment debt (add’l)_- 728,222 
6s °21 M-S 35,000_-Sept 1 40-46 Sinking fund_- ae 61,350 
§< 21 M-S 15.000_-Sept 1 °30-'34 Total assessed val. 1923 48,776,820 
Refunding Bonds. Tax rate (per $1,099) 1924 $5.65 
4s ‘02 $S.Q0QVe..-Mar 1 1932 Popula'n 1910, 27,182; 1920, 26,013 
4} s'O4 os O 50.000 - Oct 1 1924 onan ss 2 t 
114s'08 M-S 40.000... Mar 15 1932 INTEREST at Treasurer's office. 
5s '15 M-S $.959- $1, 500 yearly emanations 
114s. M-S 7.250 .....1924-1926 DELPHOS. 
5s 24 pas 30,.000__Sept 1 '28-'37 his city is in Allen County. 
28, 000__Sept 1 °38-'44 | . Water-Works Bonds. 
Funding Bonds. os -- $10,000_-.-May 1 1926 
544818 M-S. $5,00)_--Mar 1 '25-'34 Park Improvement Bon ds. 
s'19 M-S_18,000_-.--Sept 1 1929 ag - 7 ».000..-Mar 15 1929 
GEN. BD. D’ "2 $763,469 _ Sewer Bonds. _ ae 
ate, been a see “157.0900 58°15 A-O $12.387.96-Apr 1 1927 
Snac. assess. debt (add'l) 91 9909 58°15 A-O 2,012.28_Apr 1 1926 
Total assess. val. 1924__--11,167 200 _ Street Bonds (¢ ‘y's Po ie Ti os 
Tax rate (per $1,000) 1924-- $25.50 38 S17.900 Ju l 25 
Popul: eter in 1020 ; % 875/58. 5,000... June 1 trot 
it the ¢ \ uditor’s office June | st) 
wte awake TOTAL DEBT June 30°22 $122,037 
Assessed valuation 1920_-.6,101,600 
" Tax rate (per $1,000) 192( )- oanBhi sae 
DEFIANCE COUNTY. Population 1910, 5,038; 1920, 5.745 


Defiance is the county seat. 
Road bonds. 


4448'17 M-S $31,500__-Sept 1 '25-'25 
Due part each six months.) 
4448°17 M-5 $2,000--Sept 1 '24-'25 
5s ‘17 M-S 20,000- -Sept 1 °24-'25 
5s°17 M-S_ 1,250_.-Sept 1 '24-°25 
5s°17 M-S_ 8 ‘000. -Sept 1 °24-'25 
5s "18 M-S 1,134...-Sept 1 1924 
58°19 M-S 35,0j30.-Mar 1 '25-'29 
5s ‘19 s-a 13,750..M-S 1925-"29 
{ 3,000_.Mar 1 '25-'27 
5s 19 M-S{ 4,000_-Sept 1 '24-'27 
| 4,000..Mar 1 '28-'29 
2,000_.._Se pt 1 1928 
{ 2,000____Sept 1 1924 
6s ‘'21 M-S «10,090 Sept 1 ly25 
11,.000_-_Sept 1 '26-'30 
6s '21 M-S j 4,000_-Sept 1 '24-'27 
6.090. _Sept L "28-40 
ae «sé 1,000_...Oct 1 1924 
27.000_.-Uct 1 '°24-'su 
')} i 23,625__Sept 1 *24-"30 
6s °21 M-S fecha .Sept 1 '24-'28 
42,000_-Sept 1 240-'38 
6s '21 M-S { 12,000___-Sept 1 1924 
(102,000__Sept 1 '25-'30 
54s'22 M-S 75,259_-Sept 1 '24-'30 
5148'22 M-S 42.000__Sept 1 '24-'30 
Building Bonds 
4s ‘12 J'ne $4,000c ....1924-1927 
63°21 M-S 7,090_-Sept 1 '24- 30 
Bridge Bonds. 
5s ‘13. M-S $3),000c_Sept 1 '24-'29 
6s '18 ibe 6,080 -Mar 1 °25-" 28 
6s 18 M-S_ 3,219__S Sept 1 '24-'26 
TOTAL DE BT July lL °2331,268,050 
Assess. value real estate__30,882,350 
Assess. value personal ___12,703,200 
Total assess. value 1922__44,585,550 
County tax (per $1,000) 1919.34.70 
Popul'n 1919, 24.498; 1920. 24,549 
(NT. at Treasurer’s office. 


DEFIANCE SCHOOL DISTRICT. 
5 A-O $25,000_-Apr 1 '25-'50 
“Building Bonds. 
4g8'16 A-O$167 ,759ce_-Apr 1 "25-5 56 


és" 21 M-S 40,000__Se ce ] °27-"31 

i Deficiency Bonds. 

5 -O $12,375._._Sept °24-’31 
Refunding Bonds. 

5s '13 Apr $x.100c_Nov 1 "24-"32 

GEN. BD. ei May 1924. $253,375 


Total val.’ 80'°% act.)-11,,00.000 
Total tax A, AS $1,000) "23 $25. ) 


Poodulation in 1922 (est.).._.- 8.500 
INTEREST payable in Defiance. 
DELAWARE. 
This city is in Delaware County. 
Inc. 1815. 
Bridge 3onds. 
6s se sit $4,000 1927 
Street jimproveme nt Bonds. 
5s&6s $50,116_....Mar 1 1933 
Funding Bonds. 
Sees §- yy 1931 
Refunding Bonds. 
GMeesns 900.500 -ccescceel OG 
Fire Apparatus Bonds. 
6s '23 s-a 9,000c_Sept 1 °24-"’32 
Paving Bonds City’s Portion). 
514s'23 M-S {$5,000c___Mar 1 1925 
\32,000c- _Mar 1 '26-"33 


DELPHOS SCHOOL DISTRICT. 
This district is in Allen and Van 
Wert Counties. 
44g'10s-a $57,.750c_Apr 1 '25-'45 
44312 M-S_ 11,505eMar 20 '25-°45 
TOT. DEBT May 20 '24_- $107,000 
Ass'd val. '23 (60% act.)_.6,.600,.0U0 
School tax (per $1,000) 1923---$7.20 
Population in 192] (est.)_._---é 5, 750 


INT. at Fourth Nat. Bank, N. Y 


DENNISON. 
This city is in Tuscarawas County 
[ncorpor: ated 1873 


Refunding fark Bonds. 
5s bee: 000... Nov 1 '24-'32 
"sendin Mk 
32,000c- Apr 1 "25 »-"40 
5és'19 s-a 4 34,000c__Oct 1 °24-'40 
2 4-0 19 41 
6s *22 * 3.000c_ Mar 1 5-"30 
Ww ater & Electric Light bende, 
5%s'23 2 ,000..-Oct 1 '24-'37 
Street Bon ' 
i) ne Ss, 500cJune 1 '25-'31 
9 148'23J-D29! 1,653.25 Dee 29 1925 
§,000_ Dee 29 °26-"33 
Cometery Bonds. : 
5s ’°17 M-N $1,000_.May 1 '25-’2¢ 


Deficiency Bonds. 


($1,000c_June 1 '25-'26 
54s'19 ssa ¢{ 1.500c_Dec 1 '24-'26 

| 2.000c....J-D 1927 
6s '22 J-J i. 2a ay 
TOT. DEBT May 22 °24 ae 901 
Assess. debt, additional_ 24 593 
Floating debt ___- ks 6,500 
Total assess. val. 1923__._4. 856.640 
Tot. tax rate (per 31,000) '23-$22.00 
Population 1910. 4.008: 1920, 5.524 


INT. on bonds marked (*) payable 
inN. Y. 


DENNISON corr SCH. DIST. 
This district (P.O. Dennison) is in 
fdr irawas C A atthy 
93 F-A 10,009 
BOND. DEBT July 1 192 


9g 


." A. *25-'2 


-312%3 ,697 
DOVER. 
This city is in Tuscarawas County. 
Storm Sewer Bonds 
$9,591 Apr 1 '25-'34 
Water Works impt. Bonds. 
4%s'16 sean $55,000_A&O i ‘24-41 
Deficiency Bonds. os 
54s'19 s-a {[$2,000_.Apr 1 '25-'26 
3.000--Oct 1 '24-"26 
Street Improve ment Bonds. 
6s '20 A-O 3,200__-Oct 1 '24-'31 
68 —- 80605 ee - 
6s ’°22 A-O 10,000_-Oct 1 '25- 32 
($1,500 in odd years and $1,000 in 
even ye ars. 
Electric Light & Power Plant. 
§4%s'19 s-a_ $79.340____A-O ‘2 
TOT. BD. DT. July 1 °23- 
Assessed valuation 1918_- 7 
Total tax rate(per $1 ,000) 18 8.$1: 
Population 1910. 6,621; 1920, 


6s 


- 





DOVER CITY SCHOOL DIST. 
This district is in Tuscarawas Co. 
School Bonds. : 

bis os 16 A-O $20,000..A-O 1 '38-'39 

s'17 A-O 16,500..A&O1 '24-'41 

Or AL DEBT July 1°22 $248,000 

Total assessed val’n 1916_10,858,050 

School tax rate (per $1,000)'16_$6.36 


DOVER. VILLAGE SCHOOL DIS- 3 


This district (P. O. Dover Center) 


is in Cuyahoga County. 
School Bonds. 
5s ‘17 A-O $11,486__A-O 24-30 
6s '21 A-O 81,320..A-O *24-'27 
6s '22 A-O 4. s00c_ ey 1 °24-'27 
GEN. BD. DT. July 1°23. $236,000 
Sees Tune... wcccccecccn 987 
Assess. Val. TOR)....<.ccoe 2,513,340 
Assess. val. personal ai mica oH 4h 
Tot.ass'd val.'21 (SO%act. )3, 189,250 
Total tax rate (per $1,000) ‘21 woe, YY 
+f ur 


Population in 1920... ...._-. 1,7 


DRESDEN. 
This village is in Muskingum Co. 


GEN.BD.DT.Apr14'19_ $42,500 
Assessment debt (add'l.)- 21,000 
Total assess. val. 1918____1 ,010,000 


Total tax rate (per $1, 000) ° 19 $15. a7 
Population 1910, 1,549; 1920, 1.43 


DUNKIRE. 

This village is in Hardin County. 
BOND. DEBT July 18°18. $72,928 
Ss eee 1,166 
gS eae 324 
Assessed valuation 1918_-__1,013,960 
Total tax rate (per $1 000) ---$15. 60 
Population in Ly20--- su4 


EAST CLEVELAND. 


Chis city Is in Cuyahoga County. 


4% g'04J-D$1 15,000c¢~ 


EAST CLEVELAND CITY SCH. 





_June 15 1934 
4s 07 M-S 50,000__._._Mar 9 1927 
4\%s'08 M-N_ 9,000c_ ~May 21 1928 
438" OY J-J_ 100,000c_.Jan 17 1930 


is 12 A-O 16,000.---Oct 1 1931 
48°12 A-O 15,000_--_Oct 1 1932 
4s J-D 150,000c....Dec 16 1932 
5s 14 A-O 38,000..__Apr 4 1934 
58°15 J-J 150,00G-.-suly 12 1925 
5s 15  J-J 150 O09 --- duly 17 1935 
414s'17 sa 545,000___Apr 16 1957 
(Due $15,000 yearly beginning 1919.) 
58 “19 J-J 280, 0000 -July 15 '°24-"51 
6s '21 M-N 85,000__.May 16 1941 
6s 20 J-J 400. 000_July 30 ‘31-'40 
iinned, y° zz eee 1924-1940 
24) I a dace os 1941-1943 

5s '22 A-O J56,000c_Oct 1 '24-'37 
25000c-Oct 1 °38-"42 

5s '23. A-O/528,000c_Oct 1 '24-'39 
\272,000e_Oct 1 *40-'47 

5s '°23 A-O {65,000__Oct 1 1924-36 
(12! 009_.Oct 1 1937-38 

te) 25,000_...Oct 1 1924 
54s'24 A-O {20.000_-Apr 1 °25-'34 
115,000. Apr 1 '35- 39 

Defic are Bon 

6s '21 J ol 270, 00e _Jan 15 °31-"39 
45.000c- Jan 15, as 4 

6s '23 F-A {64,000e_Aug 1 31 
19,000c_Feb 1 ote "31 


TOT. BD. DT. May ’24..$2, 890, 000 
inet at kee Ee 275.000 
Ass'd val. '23 (70% act.)-65., 579. 260 
Schcol tax rate(per $1,000) '23 Bi 93 
Population in 1922.......... )00 

INTEREST 1s payable at roe — 
erlor Sav. & Trust Co. and Cleve- 
and Trust Co , Cleveland, and Guar- 
dian Savings & Trust Co 





EAST LIVERPOOL. 
This city is in ¢ eee County. 
Incorporated Jan. 1 18 


Incorp. as a village Feb. 11 1895 City Bonds. 
as a city Feb 14 1911. ($1 ,808.51__Oct 1 1925 
5s ‘19 A-O $1,900_...Oct 1 1924/65 °23 A-O !/ 4.000_.._Oct 1 '26-’27 
5s '20 A-O 3,500....Oct 1 1927 3,000__Oct 1 '28-’29 
6s °20 A-O  5,000_..--Oct 1 1931 Street-Improvement Bonds. 
6s ‘21 A-O {[70.000__Oct 1 '27-’36] 4s M-S $9,000¢c __- 1921-1932 
11,000.-Oct 1 °24-'34] 5s “eo 2,000..Sept 1 '24-'35 
Library Bonds. 5s woe 2,285. .-.---------- 
s'14 M-S $50.000_..-Aug 31 1944] 9s --- say ~ =e eee ------- 
oS enn Bes osseneeennuese 
Building Bonds, tna cao/ 58°16 ann 33.075¢_Aug 1 °23-°29 
; ( $8,000--Oct 1 (24-'38) 5°20) July 29,350. July 1 '24-'29 
19 A-O 4($1,000 in even years.) | @5°92 “A-O 1090¢_Oct 1 °24-’31 
| 2,000....Oct 1 1940 §s ’ 29 A-O 2 400e_Oct 1 °24-'31 
City Hall! Heating Bonds. Municipal Bi dz. Bonds. 
6s °20 s-a £5,000 Oct 11935)58 °16 Oct $35,000cC_Oct 1 '24-'30 


Water Bonds. 


4s '07 M-N $23,000_---} Nov 1 1927) 25 
> ‘08 M-N 7 ‘000¢. -Nov 1 1928 | « ‘ 
"13. A-O 41,000__.-Apr 1 1933 

Ww ater~ -Works Bonds. . 
1s '09 M-N $8,500__..May 1 1928 
ts "20 M-N 20,000_...May 1 1925 
is "18 M-N 25.000_- ~May 1 1925 
5s °23 A-O $52,000__Oct 1 °'24-'36 

Electric Light Bonds. 
6s ‘21 A-O $11,000__Oct 1 '24-'34 

Sink. Fund Deficiency Bonds. 


4\%s'16 M-S $35,000____Sept 1 1926 
Shaw Brook Impt. Bonds. 

4\s'16 M-S_ $7,576.-Sept 1 °24-’ 
Paving Bonds 
#48 M-N $2. 700... M&N’ 24-'27 

16 F-A 65,000 «cana 1924-1936 

Street Bond 

414817 M-S $75,000.-Mar 1 '25-'50 


5s BD 17 ,00e «cucs 1924-1940 
6s ‘(14 A-O il ae 1924-1927 
5%s'20 A-O 18,000c__Oct 1 '27-'35 
5%s'20 A-O 50,000c_.Oct 1 '27-'36 
58 "19 A-O 1,500__.._Oct 1 1924 
5s °19 A-O 35,000c_Apr 1 '26-'40 
(Due $2,000 in each even-numbered 


year.) 
f §$,000c_Oct 1 '24-'28 
$1,000 in odd years and 
2,000 in even years.) 


5s °22 A-O 


City Hall Bonds. 
5 - $28.000_.May 1 '24-’38 
Market House Bonds. 

"15 M-S $20,000 Sept 1 °24-'27 
fi ire Dep: artment Bonds. 

"19 ann $13,000_..Sept 15 1924 
"P unding Bonds 


444s &92,.925c__Aug 17 1933 


(Subject mg all after Aug. 17 1913.) 
er Bonds. 

_. $80,000- jay 1 35-00 

5 15 J-3J 190,000c_July 1 °25-"43 

58°15 ann f 5.000..-... July 1 | 1943 

1170,000__July 1 °44-'60 
Motorization Bonds. 

5s Reftundi ‘3 wor Jan 1 "95-26 

efunding Bon 
1s _.. $62,000.-.-Mar 1 1925 


— 20, ‘000 Ee 
Deficiency Bonds. ; 
6s ' _. $8,000_.May 1 '25-'28 
Real- Estate-Purchase Bonds, 
58 ‘15 M-N $28 ,000c- Mi: ay 1 '25-’38 
BOND. DEBT Dec 31 °23 $1,07 rl, 140 
Water debt (incl. : 480,000 
Assessment debt (add'l)_ 40,569 
Sinking fund. -—- 326,868 
otal assessed val'n 1923 _ ~24, 974,230 
Total tax (per $1,000) 1923.- -$25.70 
Pop'n 1910, 20,387; 1920.---- 21.411 

NTEREST payable in New York 
and at City Treasurer's office. 


EAST LIVERPOOL SCH. DIST. 


3.000e_Oct 1 '29-'31 
s'23 A-O 175,000c_UOct 1 '24-'36 School Bonds. 
ct 3.000 in oven years and $14,000/5s’94 J-D $18.000c__.June'’25-'33 
in odd. ye 48°02 J-J 5,000e_July 1 °25-"29 
58°23 A ‘O- “25,000 -Oct 1 '24-'38)48 09 F-A_ 69,000c_Feb 1 '25-'47 
(For maturity see V. 117, p. “237.)|4¢°10 F-A 2,000c.._ Aug 1 1924 
5s '24 A-O | 132,000 Oct 1 ‘25 "35 5s '18 F-A 75,000__Feb 1 °30’-54 
13,000_...Oct 1 1936]48 °12 J-D$130.000c- _June 1 °2! tr 
= S68 saa Lewes eeens 
co ee ear aeons Bones, . 134.00Ne_ ~~ 1925-1941 
5s 18 F-A_ 12,000__Dec 1 '23-'3: 
Public-Bldg. & Repair Bonds. (10, 500__..May 1 1929 
4s M-N_ $5,000_---May 1 1925) 55 "19 90:000_.May 1 '30-'38 
Current Expense Bonds. 4,000_.-.May 1 1939 
5s ‘15 A-O $60, 000...-Apr 1 1925|6s '22 A-O {15.000c_Oct 1 °24-'26 
Street Lighting Bonds. i _ 6.00. - Oct 1 1927 
6s °20 A-O $90,000 Oct 1 '26-'40|58 23 F-A  28,000..F-A_ 1925- 
Grade-Crossing Bon " Ph ees Bonds, Oct 11924 
5s J-J 2'500.2--dan 1 1926 { 5,000-.--Oct 1 1924 
oo Goperiment Bonds. 6s'19 -.. /40.000_-Oct 1 '25-'26 
58°16 J-D $9,000----.--...- eer 21,000_..-Oct 1 1927 
($3 500 SON Sonvnconoas 1924 & '26)|6s '21 _.. 90,000..Dec 1 '29-'38 
Playground & Park Bonds. €s°22 ... {[15,000..Oct 1 ‘24-26 
ied 16 J-J $11,000____July i 1929 | 6,000....Oct 1 1927 
19 A-O 25, 000. ...-1935-1958|6s ’22 A-O {70,000__Apr 1 '25-'34 
6s °20 A-O 25,000c__Oct 1 '26-'50 6,000 53 §7 1 19% re 
Sewer Bonds. | sonal inking fund ee as Tal 
4s secnsinceapetie ay 11929) Ass'd val. '22 (70% act.) 27,161,300 
Fire Department Bonds. Tot. tax rate (per $1 000) *22_$24.90 
4{s'10 MN ot Gaee- ee 1 °24-°30 enact 
5s 15 J-D 1,500....Dec 1 1925 
5s °16 A-O 6§,000_.-Oct 1 '24-'26 EAST PALESTINE. 


Fire & Police-Signal Apparatus. 
4¥%s'10 M-N $8.000_.May 1 
Hospital Bonds. 


4%s'16 J-D$180,000__June 8 1957 


6s "19 A-O 239,000c__Oct 1 '24-'69 
GEN. BD. DT. June 7 ’2481,861,085 
Water debt (included) ___ 133 825 
Assessment debt (add'l)_ - 756,105 
Binns’ TUNG... ...<... 2 60,000 
Total assessed val’n 1923_62,579,670 


Tax rate (per $1,000) 1923____.%$27 80 
Population 1910, 9,179; 1920__27,292 

NTEREST 1s payable at the Su 
perior Sav. & Trust Co., Cleveland, 
Cleveland Trust Co. and Guardian 


'24-"40 | ¢ 


This village is in Columbiana Co. 
Paving Bonds. 
18 $5.000_..Jan 1 °25-'34 
Street Imot. Bonds. 
5s '°20 F-A $10,000 
6s ‘2a A o ( 


8 


| Oct 1 1924 
1,891.34_Oct 1 '25-26 
Water Bonds. 
5s °17 A-O $20,000c_A-O 1 °25-'34 
Fire Dept. Bonds. 
6s ‘20 M-S $14.000__Sept 1 '25-'52 
Refunding Bonds. 
5s’ M-S {$5, 000¢-_M&S 1 '25-'29 
500c_..Mar 1 1930 
9 Wc. --Sept 1 1930 
BOND. DEBT Juiy |’ _ $209,113 





Savings & Trust Co., Cleveland. 





Popuiation 1020.........<.... 5.750 














EAST PALESTINE SCH. DIST. 


OHIO— CITIES AND TOW NS 


(Vou. 118. 














Water-Works Bonds. 





te district is in c Jolumbiana Co | 4%s'98 J-J_ $36,000--July 1 '25-'28 
"12 F-A §$27.: .M-S 1 '24-"49 - 02 J-D 150,000..Dec 1 °24-"35 
. . 2 00. = 1924 4%s'05 M-S 50,000c.Mar 1 °28-'37 
5s °13 : 6,500¢ _...1924-1933 3548'06 JJ 15,000c_Jan’ | 29-36 
58°15 F-A 6,259.78 _.1925-1933 48 '06 M-N 50,000c.May 1 '28-'37 
5s'23 A-O 95.000c_Oct 1 '24-'42) 48 ‘09 M-S7 6,000c_Mar 1 °25-'27 
BOND. DEBT May 30 '24 $205,000 4s '09 M-S 1,000c_...Sept 1 1924 
Assessed value 1923 5,723,320 4s "OS J-J IO. «ecce 1925-1929 
T'ax rate per $1.000) 1922...$22.00 48 '08 J-J DN see 1924-1928 
Population in 1922 (est.).-- §.500 48°11 F-A 50,000 ..--.- 1940-1949 
iNT. at l nion Saamanereia’ Sav 1448'13 A-O - 1932-1934 
ings Bank, East Palestine. 1',8'14 F-A SA wwews 1924-1926 
—_——_ 4s ’°14 F-A 15,000... -- 1927-1931 
EAST UNION TWP. SCH. DIST. 4s'i6 J-D 20,000 ..___1930-1939 
This district is in Wayne County { 90 ,000c July 1 a. 33 
§8'°22 A-O $65,000c_. 1942 } 30,000c.July 1 °34-'35 
BOND. DEBT Apr 14 1924. $65,000 58°19 J-J ¢ 60,000c.July 1 '26-'38 
Total assess. val. 1924___.3,912.980 1150,000c.July 1 '39-'44 
School tax rate(per $1,000) '24_$6.00 60,000c July 1 °45-'46 
Total tax rate (per $1,000) °21_$15.40 (300,.000c.Jan 1 °30-"49 
INTEREST and principal payable s‘'20 J-J 4{100,000c.Jan 1 ‘50-54 
at Apple Creek, Ohio. 100.000c.Jan 1 °F "SR 
ont 6s °20 F-A 35,000c__Aug 1°30-'36 
EAST YOUNGSTOWN. 5%s'2] F-A 360,000_- Aug l "35-44 
This village is in Mahoning Co 54s'22 M-S 146,000c_Sept 1 °24-'47 
Ty ete 5 Machine ands Paving Bonds. 
yy} = $320_..__Dee 1 °24-°25 4%s 10 M-S $12,500 ~1924-1928 
* Automobile-Purchase Bonds. 4'48'11 F-A 10,000 ____.1930-1938 
58'19 s-a  $5,363.May 15 '25-’35 4%s'll J-D 7,000 ___ 1930-1936 
naoee! Building Bonds. 41448°11 M-S) = 2,000-- 1930-1931 
Ss “ $3 ,000__Sept : °24-"26 4s '12 M-S G.000 coces 1924-1925 
16 “ne 3'000..Dec 1 °24-'26 48°12 A-O 66,000 __ 1925-1934 
Fire Alarm System ol, 4148'14 A-O 20,000 _. 1924-1935 
§%s'23 A-O $8,000__Oct 1 °25-’°32 414s8'15 M-S 25,000 _- _ 1925-1929 
Water-Works Bonds. 4'148'16 M-S & 000 1924-1925 
58°15 J-D/$0,.000__Apr 1 °'25-'29'58°19 F-A 55,000c_Aug 1 '30-'40 
\105.000__Apr 1 ‘30-44 6s '21 F-A 10,000c_Feb 1 '36-'49 
Ge 219 29 Pag 15 °24-'29 68°21 J-J 100,000 -.--- 1925-1934 
treet-Impt. (village's portion). ici ; . 
5s "18 M-N$10,000--Sept 1 '24-'25 |g, Deficiency Funding Bonds... 
65°20 sa (10,700_Sept -.15 1934 6s '20 J-D  _5,000_-. "1928 
| 9,557___Sept 15 25 pe 5 =~ 
a {141000 Sept 15 "24-3 47 6s '21 A-O 72.000_----Oct 1 1931 
1 183 —. Se pt 15 1938 Sewer Bonds. ; 
TOT. DEBT Ji i :* $997.7 OS 4345 F-A $3,000 ----- 1930-1932 
Assessed valuation ‘038 24,576.950 65 20. M-N 3,000 --__- 1930-1932 
Tax rate (per $1,000) 1915_..$10.40 5348'22 M-S)~— 2,500 ----- 1924-1928 


Population 1910, 
NT 


4.972: 1920__11,237 
. on water bonds at Vill.Treas. 





EAST YOUNGSTOWN SCH. D. 
This district is -3 Mahoning Co. 
Building Bond 





5s '16 M-S $50 "000. _Mar 1 '25-"49 
5448'18 F-A 70,000_-Feb 1 '28-'42 
Dean BO ee? BUONO « oc daceckeocscee 
School Bonds. 
5\s'l $45,000__June 1 *31-"45 
5s’ 20 J-. 12,000__Jan 1 '25-'45 
6s ‘20 7D 100,000__June 1 "25-'44 
58 '24 F-AJ170,000_.Feb 1 '26-'35 
180,000__Feb 1 '36-'45 
TOT. DEBT July 1 '23__- $666,009 
EE EE $9,623 
Tax rate (per $1 ,000) 1919...._$14.40 
INT. at Commercial National] 
Bank, Youngstown. 
EAT 


tte ~—_— is In Preble County 
Inc. about 1806. 
Fire Truck Furchase Bonds. 


58°15 M-S $1,000 ._... 1924-1925 
Street Bonds. 

fe "16 M-S §$7,667 ...-.- 1924-1925 

6s '21 A-O Ss | ae eek. be 9 


5%s'22 M-S__ 6,000 


Water Works B onds. 
58°17 A-O $2,500 __.__1921-1928 
54s'18 A-O on'o0b ee 1924-1931 
6s * 20 J-J 6, 000 ~_...1924-1949 
514s8'23 s-a 6,564. -A-O1924-1931 
Sewer Construction Bonds. 
41¢8'07 M-S $86,450 -1924-1942 


Service Fund Bonds. 


5%s'22 M-S $12,000 ____- 1924-1929 
GEN. BD. DT. Feb. 15°23 $163,000 
Assessment debt... _- 20,500 
Pipeting Geut.....<<<ccsu« 13,000 
TOT. DEBT Feb 15 '23_- 196,500 
Water debt (incl above)__. 35,000 
Assess. val. real.......... 2,905,960 


Assess. val. personal. ___-_- 3,016,130 
Tot.assess.val.’22(%4 act.)_5,922,090 
Total tax rate (per $I; 000) °22 -$19, 80 
Pop'n 1910.3.187: 1020 ......¢ .210 

NT. at Preble CountyNat. Bank. 
Eaton. 


EDEN TOWNSHIP. 
This tow — is in Seneca County. 


Road Bond 
5s "19 M-S “io, 000c- M- S °24-'29 
BOND. DEBT Apr 19°23. $63,500 
Assessment debt (add’l)__- 10,000 | * 
Tot.asses .val + he val. )2,640,310 
Population 1910, 1,233; 1920__1,146 


ELIZABETH TWP. | SCH. DIST. 
This district (P. O. Troy) is tn 
Miami County. 
Building Bonds. 


§s°16 s-a . $5,000 -_--- 1924-1928 

(Due $500 each 6 mos. beginning 
Sept. 1 1920.) 

BOND. DEBT Apr 22°24. $34,400 


Total assess. val. 1923____ 2,614 ag 
Total tax rate (per $1, i H "24 ns ; 
Population in 1922 (est.) 1600 


ELMWOOD VIL. SCH. DIST. 


_P. O. Elmwood Place, Hamiiton 
County. 
5 14s'22 s-a $50,000_Mar 31 °34-'48 
5 \4s'22 J-J “16000. Jan 27 °25-'44 
5s M-S *10,500_.Mar 1 '25-'39 
BOND. DEBT Apr 14 '24- $114,300 
Assessed val., 192 _...5,610.000 
Tax rate (per. $1.000) 1924. ___S8.19 
* INT. at the First National Bank, 
Elmwood 
ELYRIA 
This city is situated in Lorain Co. 
Incorporated a 1892. 
Bridge Bo 
4\%s'06 aM -8 $10, 000c_Sept 1 '23-'25 
4s'06 F- A 4,000 __.-.1924-1925 
5s '13. A-O 40,000 -.--- 1935-1944 
6s '20 A-O 3,000 _..-.1925-1927 
Cemetery Bonds. 
4s ‘12 A-O $20, 000 _-.-- 
Grade-Crossing Bond 
4s '12 A-O $40,000 -.--. Si 941- 1950 | 





1926-1 929, | School tax war 


Park Bonds. 


Ge sl feet Bhs esccene -1924 
sory -Department Bond 

$48 5 --- $22,000. 1930- 1940 

sd! 20,000 ie 1939 


Police improvement Bonds 
Se°SZh ese $1,000 1924-1926 
Refunding Bonds. 
58 '22 M-N$55,000c- Nov 1 °24-'34 
TOT BD. DT. June 4°24 $2,860,936 
Special assess. bds. (incl .)233,936.92 
Water debt (incl )__.. _ 1,856,500 
Floating debt (additional) 


(special assessment)-_-_-_- rg 331 
Sink. fund (cash value) __- 64 271 
OGes. Val. [Glia acncasx 40, 391, 190 
Tax rate (per $1,000) 1923- 25.00 
Pop'n 1910, 14,825; 1920_.-.- “20, 474 

INTEREST is payable at U. 8S. 
Mtge. & Trust Co., rs 
ELYRIA SCHOOL DISTRICT. 
4448'06 M-S $7,800c _._.1924-1928 


48 '07 M-S 37,143c_Jan 1 °25-'37 
4%s'll M-N_ 5,000c_Nov 17 °24-28 
4448'12 M-N 19,500__Nov 4 '24-36 
bY "12 J-D 300,000_Dec 24 '23-'42 


44s M-S 2 200 wa eeanil 1924-1925 
6s '20 J-J 400 O0f ie dp inaecclaids aire ack 
6s '2] w-J 500, 0007 _July 1 '27-'46 
4%s'23 A-Of 7 '000__-.-Oct 1 1924 

1168,000_-Oct 1 '25-'45 

5\%s'23 s-a {75,000- _F-A '24-"31 
6,197.92_Aug 1 1931 

TOT. BD. DT. Apr '23_.$1,552,000 


Sinking fund___..__-- - "108. 000 
Asst ssed valuation 1922- 41 ,662,165 
School rate (per $1,000) 1922__$8.67 
Population in 1920_....-.-- 20,474 


zINT.atthe ElyriaSav. & Bk.Co. 


ELMORE. 
This village is in Ottawa County. 
No recent return. 


ERIE COUNTY. 

Sandusky is the county seat. 
Children’s sroaee Bonds 

ae. wes ae: july 1925 
Highway B aa 


6s ’ 


5148'24M-S {$16,000__Mar 1 '26-'33 
\ 2,900 -Mar 1 1934 
site Bonds. 
146-68. ... $217,700-.--- 1924-1934 
is Bo nds. 
4s-6s --- $24,000 ...-_.1924-1930 
_ Road Bonds 
f -.- $130,800 bee 
6s see Bote a * _1924-1936 
5/48 a ae 1923-1933 
5148'24 M-S 8&1 "000. _Mar 1 '26-'34 
Rridae Bonds. 
4s ~. $30,000. ... July 5 1935 


eo Real Estate. & atock Barn Cons. 
Qs 


s $: ‘ 1924-1926 
GEN BD. DT. Reb 1 


24- $1, 216,2 7 70 
Assess. val. real estate---_47, 199.080 


| Assess. val. personal. ___ -33,896,160 


Total assess. val. 1923_ 
(65% actual) 81.086,180 


State & Co. tax rate (per $1,000) 
9: i 


1920-39,7 789 


Population 1910, 38,327; 


EUCLID VILLAGE SCHOOL DIS. 
This district Is In Cuyahoga Co, 


4\4s'll A-O $80,585c__Oct 1 '24-'35 
54%s'13 AO - =8,000c__Oct 1 °24-31 
5s '16 A-O 20,000.-Oct 1 '25-'44 
5s °17 A-O 10,000c__Oct 1 '25-'44 
5s °18 A-O 260,000 -.-.- 1933-1941 
5s '18 - 190.000__-_- 927-1933 
6s *210- 4" 25,000c ____1925-1949 
5 34s'2z A-O/132,000c_Oct 1 °24-35 
132,000c_Oct 1 '42-"46 


| BOND. DEBT Apr 14°24 $85 5S. 000 
| Sinking fund 2,000 
| Assess. val. 


S Soa Ret act. Sl 000: 000 


1924...$5,48 
Population in 1923 (est) Se 6,500 
INTEREST at Treasurer's <sahoe. 


| 544s'23 M-S 





FAIRFIELD SCHOOL DISTRICT. 
This district (P. O. Fairfield) is in 
Green County. 
School-Building Bonds. 
5 4%s'23 M-S/136,000c_Sept 1 at i( 
49 ,000c- “ps 1 '41-"47 
20 .0000e 


BOND. DEBT Apr 20 '23- $205,000 


Ass'd val. '22 (60% act 4,440,660 
School tax rate (per $1 ,000)* 22_$5.00 
3,200 


Popul: ation in 1922- 
N 


: payable 
Bank, Osborn. 


at First "National 


FAIRFIELD TWP. RUB. SCH. D. 
This district (P. O. Lilly Chapel) 
is in Madison County. 
nq Puliding Bonds. 

"15 M-S $14,800c_M-S 1 
BOND. DEBT May 31 
Assessed valuation, real___1,800,000 
Assessed val'n, personal ___] .000 .000 
Total assessed val'n 1918__2,800,000 

(Assessment at 2-3rd actual.) 
Sch. tax rate (per 31.000) 1918 $13.10 
Population 1919 (est.)......--2% 3,000 


FAIRPORT. 
te village is in Lake County. 
"18 M-S $3,000.Mar 14 '24-'2¢9 
"y illaze Hall Impt. Bonds. 
'24 A-O $12,000 A-O '2 
Blectric Transmission Line Bds. 


°25-"2s 
‘19 $36,000 


5"! 36 


~ 


or 


$3,000_.Oct 1 '24-'25 

(* 2,000_....-Oct 1 1926 

54s'22 --. j 3:000_._Oct 1 °27-'28 
2,000_...Oct 1 1929 

3,000.-Oct 1 '30-'31 

2,000-..-Oct 1 1932 

GEN. BD.DT.Apt15'21_. $24,250 


Assessment debt (add'l)... 56,900 
Floating debt (add'l) 0,000 
Se DN pe nccationene 22,670 
Tot.assess.val.'23 (abt.act.)4,129,690 
Total tax rate (per $1,000) ‘20_$15.60 
Population 1910, 2,263; 1920_.4,217 
FAIRPORT SCHOOL DISTRICT. 

This district (P. O. Fairport Har- 
bor) Is In Lake County. 


444810 M-S} $9,162c_Sep 12 °24-'46 

| 23,000c_. Mar 12°24-'47 

4%s'll M-S’7~ 9,162¢ _._.1924-1947 

{ 20,000__Oct 1 '29-°33 

| 30,000__Oct 1 '34-'38 

5%s'19 A-O 4 40,000- -Oct 1 '39-'43 

| 50,000_.Oct 1 °44-"48 

110,000__Oct 1 '49-"58 

544s'22 -.. 12,000_-Oct 1 '24-'35 

5s '22 s-a a a ---Oct 1 1937 

Funding Bon 

§8 ‘17 F-A_ $2, sie. Aug 1 ‘'24-'30 
Refunding Bonds. 

5s '15 F-A $750c_A & F1 °24-'27 

53°16 F-A 722,000 _A&F 1 '27-'31 

BOND. DEBT Apr 12 '23- $353,000 


Assess. val. '22 (40% act.) -6,520,047 
School tax (per $1,000) 1922-_$14.30 
Population in 1922 (est.)_.-_-- 5,100 

z INT. at Painesville Nat. Bank: 
others at Cleveland Tr. Co., Painesv 


FAIRVIEW. 
This village is in Cuyahoga Co. 
Water Main Bonds. 


5%4s'23A-O {$190,000c_Oct 1 °'24-'33 
| 100,000c_Oct 1 '34-"38 

BONDED DEBT..-.-.-.--- (?) 
INT. at First National Bank, 


Rocky River. 


BOND. DEBT N Mar 1923- 
1922 


Assess. val. 


46 637, 





$846,500 


570 


School tax (per $1 ,000) 1919___$3.s0 


Population in 192 

INTEREST on the 4s is 
at Treasurer's 
bonds at Chase Nat. Bk.N.Y.C 


FOREST 


2 (@8t.)-.--.22 


office: 


-500 


ayable 
on al! other 


ity. 


This village isin Hz — County 
Water Works Bon 


6s'20 ann $32, S00, X- 0, dee "40 
6s A-O 6.500 -.--- 24-1937 
BOND. DEBT May 20° 34 "$57,137 
Assess. debt additional ---—- 3,637 
Water debt (incl.)...-.--- 39,500 
Assessed value, real._..--. 694,150 
Assessed value, personal... 919,686 
Total assessed value, 1924-.1,613,836 
Tot. tax rate (per $1.000) '24.$27.40 

00; 1920_..1,283 


Population 1910, 1,5 


POSTORIA. 


This city Is In Hancock and Seneca 


counties. 


Incorporated Mch. 1888 
Refunding Ehroet Bonds. 


1s -8 000c_.__..Mar 1925 
6s ‘18 es 26'743...Mar 1 '25-'26 
Refunding Sewer Bonds. 
4s M-S $73,000c_._Sept °24-'25 
4s 08 M-S7~ 8,000c_._.Mar 1 1925 
Refunding Water Bonds. 
4s M-8$150.000c__July 15 1924 
44s M-S 43,000c..July 15 1924 
Water Works Bonds. 
5s'13 M-S $770- _M-S 1924 
5s ‘14 M-S [22,410- ~Sept 1’ 04-39 
124.000.-Mar 1 '25-'40 
54s'22 s-a 15,612 ...--1924-1932 


(Bonds mature each 6 months.) 
Sewaxge-Disposal Bonds. 


6§s M-S 57 000s... Bee °24-'26 
5s '°23. M-S 5,000_.._._.._M-S '25-'34 
Street Bonds. 

58 14 {1-8 $767....M-S °24-'25 
2 48'22 M. S 20,000..Mar 1 °25-"32 
54%s'22 M-S {38,000__Sept 1 °24-"3] 

400__._Sept 1 1932 
5%s'22 M-S 56,000-- eee 
54%s8'23 M-S) 45,000._M: ar . "25-" 33 
TOTAL DEBT Mar '23__ $307,338 
Actual value _25,000,000 


Assessed valuation» 1923 --12'960' 780 


rotal tax (per $1,000) 1919 
1910, 
. at National Park Bank, 


Population 
INT 


-$1 


9,597; 1920, 


0.00 


9.987 


N.Y 


and the Commercial Bank & Savings 


o., 


Fostoria. 


POSTORIA SCHOOL DIST. 


th; 98°08 M-S 


100, 


37 
20 000  .- 
141.5 
p. 656, for matu 
TOTAL DEBT 

Assess. val. 1924 
Tax rate (per $1,000) 1924- 
Peneiaties t in 1923 (est.)- 


S00r,- M&S 1 '2 
Sept 1 
00. M&S 192 
Apr 1924. $200 
13,300 


NT. at Chase Nat. Bank, 


4-"26 
1935 
1-'45 
rity) 
000 
),000 


oo tne 00 
wy 000 


% - 


FRANKFORT SCHOOL DIST. 


This district 


?. @. 


in Ross County. 


TOTAL DEBT May 20 '21 


Tot.ass'd val 


$27 
1,125 


20:65" act 


Frankfort) is 


,500 
9, 000 


Tax rate (per $1,000) 1920_.-$14.7 £0 
Population 1919 (est.)..-...-.-- 806 


FRANKLIN. 


This village Is in Warren County. 
Water Bonds. 












FARMERSVILLE RURAL §&. D. 4%s'04 ~ $10.000___-2 Nov 1 1924 
This district is in Montgomery Co. 4145'05 6.000_.-May 15 1925 
5s '22 M-S [$14,000._Sept 1 '24-'25 R Sanding Bends. 
1114000- “Sept 1 '26-"44 56 3" <-" » $5.000---Nov 15 1928 
BOND. DEBT Apr. 14 '24 $135.5 5s ‘16 a i ’ va) ~"Mar 1 °25-'26 
Assessed valuation, 1923 2 623 040 4kKs Je? 5000. _._ Dec l 1931 
School tax rate (per $1,000) °23-38.00 5148'23 J-D 2,000¢ - ene 1925 
Po ulation - - is a A So ce wT -1,900| ~ 8,000c 1926-1933 
- [. at Citizens Bank, Farmers- Flood Emergency Bonds. me 
Fille. 5s $1,000__July 1 '24-'27 
Fire E gine Bonds. 
FAYETTE COUNTY. BL Firs Sa $1,000... Nov 1 1925 
Washington Court House is the 4'000__Nov 1 '26-'33 
county seat. Street & Sdowatl impt. 
inter-County Highway Bonds. | 514s'19 _- 39 ). 28. ct 1 1924 
58°19 M-S (344: 000¢_ Septh ‘24°38 ‘ Deticioncy Bonds. ee 
se <4- ‘ pes weer sg 92 
BOND. DEBT May °23. $121.800 eal 1"s'000_..._July 1 1931 
Anse. Val. 1601... ...<c00t 30,527,210 Street Bonds. : 
Assess. val. personal — * 14 .0rSan0 5s ' 17. A-O $2,000__Aug 15 '24-'27 
Total assess. val. 1922_ 5,499,420 55°17 A-O 10,000__Aug 15 '24-'27 
FOPGBGON 1VS0.....cncsece 21,518 BOND. DEBT. Jan 1°23-- $93,539 
=o Siawsne TUR... 66s 2 6,309 
FINDLAY. Assessed value 1923 - ‘. q 3 383,480 
ins ag 4 Ie in ances _— | Population 1910, 2,659; 1920--3,071 
6s 22. MS $70 000-- Se -—y i °24-"37 
{ 2.315____Oct 1 1925| PRANKLIN COUNTY. 
54s 120 '000__Oct 1 °26-"35 County seat Is Columbus. 
4,000__Oct 1 °36-'39 Sewer District Sewer Bonds. 
Hageman Run Impt. Bonds 5s '23 M-N 15 7 000 - , ov i 5 1024 
_-- $17,500__.May 15 1925 8 ,000_Nov 15 '25-3: 
ag ES Bonds. vtiaos 5s '23 M-N 15) _ 500-.Nov 15 1924 
4%s'08 J-J $67,200--Jan 1 ‘25-38 _\7,000_ Nov 15 725-31 
sab PK Bond 1 5\4s'23 M-S J 7,000_-Sept 1 et 31 
xn ,000....Jan 1 1933 7,000____Sept 932 
54s'23 M-S /30,000__Sept 1 '25-'29 
1, Water Bonds. i J-D °24-’28 ' 20,000__-Sept 1 °30-'33 
Street Impt. (City’s Portion). { 8,000__Sept 1 °25- 28 
5s 23 M-S{$24,000.-Sept 1 '24-'25 5%s’23 M-S } 1,500___-Sept 1 192 
| 88,000__Sept 1 '26-'33 4,.000__Sept 1 30-". 33 
TOT. BD. DT. Apr '23-- $588,927 stig,” 4,000 - Nov 15 5 
Water debt (included) -_..- 138,000 ‘000_ Nov 15 '26-33 
Bitieenes TURES. ......coccess 84,879 5\%s'23 M-N15/3 2 000. Nov 15/25-33 
Total valuation 1923___-_- 45,173,000 3. 100 me | wid 13:3 
Total tax rate (per $1 000) 7 22 $13.40 ( 3.400. _.-Sept 1 1924 
Pop'n 10, 14,858; 1920, 17.021. 514s8'23 M-S ; 9,000__Sept 1 '25-'27 
INT. at Fourth Nat. Bank, N. Y. 112,000_-Sept 1 (28-'33 
and at office of City 7 Treasurer. a _ (21,000_-Sept 1 °25- 31 
5 4s'24 M-S ; 2,100__.-Sopt 1 1932 
bg tee SCHOOL Dieb 1 192 - 8" 000__Sept 1 °34-"5! 
58 ° $2, 925 8, €OO__Sept 1  ) 
4s '03. M-N- 3,000c.May 1 '25- 20 54s'24 M-S ; 2,300_-_-Sept 1 1931 
Bs ‘? 40-73 _June ees 27 6'000__Sept 32-74 
14 - 8&5 .-July "25-"% {24,000- ‘pt "2 - 28 
(See V. 99, p. Pettit  ~ maturity 5%4s'24 M-S 155000. Sept ] Met 32 
c-Sept 1 '24-’ | 4,200.._-Spt 1 1944 
4%s'23 M- “S360; - sept i a vt 5\4s'24 M-S | 1 800. -Bept i ; ay 
ic. sep - | { pti 195 
Refunding Bone Ss. hen 43 0 5\s’'24 M-S | 8,000__Sept 1 25- 32 
4s. - 700c_~ . 1 1925 600____Sept 933 
48°10 J-J 4,000-- *24-'25 Romecial Building Bonds, _ 
4%s'll AO) 5,334.-Apr , °24-'29 | 4s '' M-S $49.000r.Mar 1 '25 ‘28 
4\%s'12 J-D 7,500_.June 1 '26-’30 5s 49 J-J 5,000. Jan 15 °25-'29 





AND TOWNS 














GRAFTON TOWNER. 


BOND. DEBT June 1 1922 

Assessed val'n, real estate _- 
Assessed val'n, 
Total assesst d val. 


Total tax rate (per $1 'Sb08 "21 ‘is 5. "33| |GREENFIELD. 


Population 1920 


| State&c o. tax (per $1 “000) '20.-,83.5 5 5 
we 31, 
on court-house bonds pay ae 


pe ery neta 1, 7 768" 33 5 | 
3 3. tie | , ‘920 | In Chic ago: other loans In Xenia. 


This village Is In Highland County 
“about 1840 or 1850.’ 
Sewer and Street Bonds. 
3.90s M-N $25,000c__.N 
,pteam Roller and Street Bonds. 


‘Water & Lt. Bonds, 


Motor Fire Truck “Bo 
N $3 000... Mar 1 1925 

| Water and Eight Bonds. 
Age 1 0000... May 1 1931 


GRAND RAPIDS “TWP. 8. 
This district (P.O. Grand Rapids) | 

is in Wood, Lucas & Henry counties. 
ng Building Bonds. 

A-O £20 ,000¢ .A&O 1 '24- 40) 


Oo cian Bonds. 
of 


: DEBT May 95 ° 


hevemed valus ation_ 1922 -. a 
(Assessment about 75% 
Schoo] tax rate (per $1 000) °22.$2.65 | 6s 
Population in 1920 (est.).----- 1,700} 
2. at office of Treas. 


GRANDVIEW HEIGHTS. 


in Franklin County. 
ceaietiees | Bonds. 
0 


Water’ Works eer Bonds. 


nds 
I $4,500c...Nov 5 1930 | 
c Bonds. 
bs N 


itary Sewer “System Bonds. 





b afer and Sewer Bonds. Storm Se wer B onds. 
$4( 48 , 


Asse seme nt de bt 
300 | Assess. Vi ‘al. 
2 (Der 31 (006), 1924 


Assessed value 1921 | 4, 000.000 | Pop'n." 


NT.at People’ 8 sN. N.Bk. Gree nfield. 
ORANDVIEW HEIGHTS S8CH.| |GREEN TWP. RURAL S. D. 


s district is in Sn elby f 


This district Is In Franklin ‘cre 
436n tt £0 82i 5000. ‘Bh = 


, = ed 


Se best tax (pe r - 31, 000) “192 
Population in 1923 


3.000 | (GREEN RAL RURAL &. D. 


operons hae: a 


I y 
2) is in Medina Co 


Assessed val'n, real estate. x 
Assessed Vi al’ n, 
i GREEN TWP. SPEC. RUR. S. D. 
This di stric t (P.O. 


Total tax ri ite ~ r "$1. 000) * 
Population in 1920- pet cia a eee 


GRANVILLE. 
This village is in Licking County. 
gaereet Bonds. 


Y« llow Springs 


-8 $26, 000e.M-S 


"9 ! ‘ 
Hex. DEBT May 31 °2 
23(75% act. 51,250 '000 
(per $1,000) '23.$16.10 
Tatal tax rate Ts  paptikaholagettapece ae atels 595 


| GREENVILLE. 
This clty Is In Darke County. 
eet Pans (eneral). 


oe 


Vater Works bonds: 


TOTAL DEBT | Apr 1920- 
Assessment debt (add’ bey 


i 1.803 680 | 
Total tax rate (per $1,000) °19.$17.50 
Population 1920 (Census). _-_-1,440| 4s 


" street Bonds. (General). 
Lo - $4,290.45-Last bd. 
Bridge Bonds. 
Os $16,000_Last bond 1925 
50.000__-.Sept 1 1928 
*.. Sa Water Bonds. 
-${$18,000c_Sept 1° 


- 


Total asses. val. 


GRANVILLE VIL. SCH. DIST. 
School Bonds. 
: $10, 000...Apr PLR 1984 


$500 rae 1924- 1934; 8! 000 yearly 


TOT: AL i B’ r June 

Total assessed val'n 1919. 

Tote tax rate (per $1,000) ,: sie “50 
NT. at Granville Bank Co. 


Sewer Improvement. 
34,600 
ToT AL DE Br July a 


Total tax (per $1, 600) 19: 21. 
Population 1910, 6,237; 


ORSENVIEES SCH. eee 

GRATIS VILLAGE | SCH. DIST. s-a $190. 000.Feb 
This district (P. 

Preble County. 

se lding Bond 


Refunding a. 
6s A-O $4,220__Part yearly to 1934 
TOTAL DEBT June 6 ant $30 Sh0 |" 
Floating debt (add’'}) 4, 

School tax (per $1,000) °2: 


GREENE COUNTY. 

Xenla Is the county seat. 

Road Bonds. : 
SLGCLS ncone 1923-1927 
7,000 each six months 


O. Gratis) is in 
BOND. DE 4g "aae 16 "24° 


GREENWICH. 
This village is in Huron County. 


0.__.Dec she 


Water-Works Bon ds. 
$5, 000..4-3 1 





Se nos 


‘34 
BOND. ‘DEBT. A 
Water debt (include d). 
Total assessed val'n 1923 - - ‘s 
Total tax rate (per $1 is 

Population 1910, 876 
NT. at Vil. Clerk's yy 


GROVER VILLAGE SCH. DIST 
This district (P. 
in Jefferson C ~ 


8,000 each six months 
from % 1 1929 to 


0... Sept 1 1923 
5%s'23 M-S 108" 000. M&S 1 '24-'32 
600_._..Mar 1 1933 

qrnildren: 8 Home wongs. 





QO. Tiltonville) is 

“Court-touse Bon 

S $24, eae Mch 1 '25-'30 
16,000c_Sept 1 "23-26 
Bridge Bonds. , 

6s °20 M-N|$11.000cMay 10 '25-35 

f12,000c_ Nov 10 24-' 35 

aan: F 000 s-a from 


5} 5s" 23M-S15) $65. 006 Se apt 15 
gq buildings Bonds. 

BOND. DEBT NToy 29 '24 $110,250 

Total assessed val. 

School tax rate (per $1,000) "23 


GUERNSEY COUNTY. 
County seat is Cambridge. 


1923-___1, et 





nds. 
vs “8 $40, 500_-Sept 1 '24-'29 
40,000-Mar 15 '25-'28 
gy 15 1929 
20,000-Apr 16 '29-’ 30) 
9,000 


> 
n 





Children’ s House Bond 





Infirmary (Int. in ee, 


§s °16 J-J ie 1925 

5s 18 A-O [3,000 -.--- --1924 

SER 1925 

5 3,099 oooh bee 
Bridge ( (Int. in Cambridge) 

5s a a 1925 

6s sieiahas Fi aes 1927 

| 6s om li” pep ae 1929 

| 6S e J eee: 1933 
Road (Int. in Cambridge). 

s'14 M-S $300,000c__-_.._.- 1924 

58°15 J-D ,f  _aa eam 1924 


| 58°18 J-D 16,000..June 4 °25-'28 
TOT. BD DT. May 23 '24 &: ; 
| Assessed value 1923— 


Real __- stencaconvceshh ones 195 
he a ee 18,276,995 
Total - -46.276,090 


| State&Co.tax(per$ 1 ,000), °23--$9.55 
| Population 1910, 42,716: 1920- 45,352 


GUILFORD TOWNSHIP. 
This township is in Medina Co. 
BOND. DEBT May 20 '24 $32,500 
| Assessed val. 1924 (act.) ___4,061 850 
| Tax rate (per $1,000) 1923 $21.20 
Population 1910, 1,741; 1920_.1,772 


GUSTAVUS TOWNSHIP. 


Lon township (P. O. Farmdale 


R. D. No. 1) isin Trumbull Co. 
Scheel Bonds. 

5s M-S Pi snscenwbe 1924 
Road Bands. 

5s EE. | 

5s e OO «ones 1924-1933 

BOND. DEBT Apr 16°23. $64,325 

Sinking fund 2,473 


Tot. ass'd val. "23 (act.val. )1, 512, 150 
| Total tax rate (per 31,000) "23-8 20). SO 

Population 1910, 767; 1920__---- 747 
HAMILTON, 

This city Is In Butler County. 

Flood Bonds. 
ss) eo 3100, 000_.May 1 '38-"47 
53°13 F-A 25 OU0VC_ Aug 1 °24- 33 
oo “Department Bonds. 


5s ,000..Mar 1 °25-"32 
4s "OY A- O 0° ‘000- --Oct 1 1924 
48°10 F-A 18.000e_-Feb 15 19%¢ 
SPP Yo eee Feb 1931 
5s °18 M-S_ 16,000..Mar 1 °25-'32 
Electric-Light Bonds. 
1s 06 M-N$ 5.000 ape Nov 1 1926 
144s'07 A-O 20,000c_.-Oct 1 1927 
is 0S J-D 25,.000c___June 1 1928 
is ‘10 = J-J 35,000c.._July 1 1930 
1445°16 M-N 6000.22. May 1 1926 
58°20 s-an 650,000c~ pees’ 1 '25-"4)1 
| 5%s'21 ... 10,000 — 1931-1940 
5s '20 __e 50000 - _..1925-1934 
6s °2] — 5,000. 1931 
68 °22 eX 10,000 __.__ 1928-1937 


a i a ae 
Gas-W orks Bonds. 
"OY 


6 °UR ccu Sle cwsece Oct 1924 
3s «cae 20,000. ...--Mayi932 
48 "12 ..- 10,000......-Nov 1932 
ae? ee 10 ,000.....-Nov 1926 
48°10 J-J 75,000e__ July L 1930 
5s °14 A-O 2,000_.-Oct 1 '24-'25 
4'48'16 M-N 7.500_.---May 1 1986 
443817 M-S 32,000..Mar 1 °25-'32 
4s 09 ... 90,000... July y 1934 
58°19 s-a |20,000c_May 1’ 26 
. 5.00Ne- _.-Mavy 1927 
6s '2] " BB; 000 <<c« 1926-1935 5Y 
Ditch one, 
4s "US - $35,708.10_..-Feb 192% 
Consolidated Bonds. 
SU sex 329,00 aed Aug 1932 
10 -c6 95.000. osmex Sept 1925 


Library Bonds. 
is 20 s-a $15,000.... Nov 1 1930 
Water-Works Bonds. 
48 '06 M-N$115,000_..-Nov 1 1926 
s‘10 J-J §0,000c_.__Julv 1 ison 
5S 15 F-A 1,000___.Feb 1 192: 
+ 50,000____Sept 1 1933 
2G 16 M-N) $,500_...Mayl 1926 
‘17 F-A 10,000- Aug 1 1927 
5s 18 s-a 60,000_-June 1 '28-'37 
5s 19 sa 135,000c_ May 1 '25-'33 
GS" ae chs {7 5,000 - -1935-1939 
Y FOO wase's 1940-1944 
Oridee-imerovement Bonds. 
4s ‘12 A-O $12,0900c__.Oct 1 1927 
Storm-Sewer Bonds. 
48 ‘12 A-UO 25,000c-. Ate, 1 1927 


a 


se oes Rin Psnkenel Nov 1926 
4s ‘OS ails aa 20/009 be ae Sept 1925 
st — i Nps Ae ae 
oft és 3. SP er eeserR es 


Refunding Bonds. 5s 
4s ‘09 J-J $90,000__._.July 1 1934 
3.90s'07_.- 3. =a Nov 193] 

Deficiency Bonds. 
6s '20 8-a $56,000__Sept 1 ‘24 
6s ‘21 s-a 160,000__Apr 1 °28 

Street Bonds. 

48 '09 MS $25, 000c_- -Sept 1 192 
1 
1 


4 

48 ‘10 J-J 50, 000c_-_July 1 1925 
48°12 A-O 25,000c_..-Oct 1 1932 
68°13 ... 100,000......May1947 
“) eae Feb 1925 
oe «6s Beeceass July 1934 
— sass cess Septlg2s 
s ‘97 a co Sept 1924 


4%4s'l6 --. 15,000--_"Oct 1 1931 
5s ‘19 s-a 72,000c- Mar 1 °25-'33 


|) 00_.-Feb 15 1925 
444s'16 -.- 15.0002... Oct 1 1930 
4\46s'17 --- 15,000_Feb 23 '25-'26 
5s ‘19 s8-a %. 000. --Oct 1 '24-’33 
_S sia Ee <asecusaes 
6s ‘20 s-a 80 O08. Jan *25-"34 
6s '21 --- {40,000c_July I °26-"35 


80.000e_Auz 1 °31-"35 
6s '21 M-S 15,000__-_Sept 1 1931 
Sewer Bonds. 
48°10 J-J 350. OCNc_- ae 1 1935 
4%4s ons. | @pes.~ nue 5-'34 
114, = _Aug ig »5-"° 34 
Funding Bon 
5s '22 J-D $96, a1. 70Dec 1 '24-"33 
Police Ausseianee Bonds. 
m ee 


treet Oiling O13. 


$1,0 
Tor. BD. Dr Apr 10’ pt Gels oe 
Assessment debt (add’ 1). 1,191,089 
154,682 


Sinking fund 





23 (abt. act.) 64,000,000 
Total tax (per $i. 900) 192: ae .00 


INTEREST on water bonds Is pay- 
able at First Nat. Bank, New York; 


upon all others at Hamilton. 


HAMILTON SowoeL DIST. 
_ Dullding Bond 

F-A $20, 000. Feb 21 

te oe ~- 26 


- 


PaSeseseseseses 


Perr rye 


eSRSESSRS 


10.000¢- “Jan 15’ 28 


28; 28- 
j-D 300. oe. -Dee 10 '33-"41 
8,( 1 192 


te Refunding Bo 


F unding Bonds. 
239 72 ee 
TOT AL DEB T ‘July : he 
Assessed valuation 1922-- 


Bank,Hamilton. 


HAMILTON COUNTY. 


C ounty seat Is Ciocinnatl. 

Commissioners’ 
right to se Il Longs iew Hospital bonds 
‘of March 4 1916, p. 


Bridge Bonds. 


Flood Emergency Bonds. 
(s'13 F-A$336,888.13.Aug 
68°14 M-S 800,000__._Sept 1 
ory House & Jail Bonds, 


500.000. ---Sept 


48:19 J-J $108,000... 


61.000_---Nov 


7.600-Oct 1 1929 


100: | Mar 1 1930 


JeJ Peas eee 
219 73 F yearly A 1) 
+) 


: 304. S4June 1 °25-33 
18,900. 00_$2,674.60 yrly 
469,835.22_$8,188.32 yrly 
9,000.00 $1,973.60 yrly 
-N {70.000.00_$1 477.65 
§,000.00-$1,862.75 yrly 
Court-House Rebuilding Bds. 
5 M-N$350,000c_.May 1 1935 
(Subject to call after May 1 
"86 25.000c__June 15 1936 
(Subject to call after June 15 1916) 


48'10 M-S $200,000c_._Mch 1 1940 
is 12 M-S S 280. 175¢.-Mch 22 1942 


$30. $O0c....July 1 1955 
Sb uptece to call after July 1 1930) 
t45'16 A-O 300 ,009 A 1 
A-O 190, <atg oll 
Toll-Pike Purchase Bo 
ts '05 M-S $50, B00. Sent 5 1930 
ts “05 M- N175,000c_._.May 1 1930 
Reading Pike Impt. B 
4%s'16 J-J $90.000____July 1 1926 
Springfield Pike Impt. “Sei 
44s8'16 J-D $35,000-_- 
Court-House Pernlaishen P Fog 
J-D $100,000ce_June 15 1936 
(Subject to call after June 15 1916) 
Memorial Building Bonds. 
344s'03 F-A$250,000c_- 
(Subject to —. Aug 1 1933) 


M- -S ‘Sits. 000¢. Mch 15 1930 
24-$10,808 232 


Totals asst Sse ad Vv: ilue 1923 

». SECO so ncamee 922,445,550 
County tax (per $1.000) 1923... ) 
i _- Pere 493,727 
INT. at office of County Treasurer. 





JUNE, 1924.] 





OHIO—CITIES AND TOWNS 

















HANCOCK COUNTY. 
County seat Is Findlay. 
rach Improvement Bonds. 
22 -- $1.500...Jan 15 1925 
= ... 2,000_Jan 15 '25-'2 
°24 M-S 5.000 lle sis lh dacs i 
3°24 M-S l, 860 _ “Se opt 1 °25-'30 
Bridge Bonds. 
17. J-J $4,000_-July 1 '25-'27 
Infirmary Bidg. Bonds. 


5s 
68°15 A-O $55,150...Oct 1° 29-"30 65 


Children’ s Home Bonds. 
5s ‘23 s-an $57,000__Sept 1 °24-'42 


5s'19 sa 9.000. July 15 ot hy 20 
. = f Seeger 1929 
5%s'20 s-a 21,000_Mar 15 '25-'30 
6s '20 J-D {110,000ceJSuly 15°24-'29 
| 19,000cJuly 15 1938 
6s °20 s-a '24-'28 
6s '20 s-a 19,600__Aug 1 °2 
68°20 s-a 000_..Oct 1 °24-'27 
{ $,000.-Oct 1 '24 '27 
68°21  -.- + 9,000_.Oct 1 '28-'30 
2'500-..-Oct 1 1931 


- 
= 
= 
‘ 

" 
At 
‘= 

R 

_ 
on 


san 


f 9,000..Jan 1 '25-'27 

ie 119" 000_.Jan 1 °28-'30 
4,{ 500... . Jan 1 Reo 

6s °22 ... { 4,000..Mar 1 '25-'26 
1 1,780 Mar i : 927 


68°22 sa 28'000.-Apr 1 ‘25-31 
6s '22 s-a 6.846 M-5 ¥ 


54s'22 sa §-_- 3, GNN__Nov 1 '24-'32) 5! 


5\4s'22 s-an { 3,000__Jan 1 '25-'27 
6,000__Jan 1 °28-"30 
54s'22 s-an { 2,000__Jan 1 ‘2 
10,000__Jan 1 *27-'31 
5%s'22 s-an 10,000___Oct 1°24-’31 
-8 — Ra 
5s'23 M-N  6,000____Sept 1 1924 
bs. = s-an 21,000__Dec 1 °'24-’30 


~ 
— 
‘ 


oie |e 500_.._Jan 1 1925 
| 5,000__._Jan 1 '26-'30 
.8 re 4 eae 
5%s'23 ._- 6,000__Sept 1 '24-'33 
§%s octane 11,565 


Inter-Counts Highway Bonds. 
5s '23 s-an {$6,000___Oct 1 "24-95 
{98'000_.-Oct 1° 26- "2 
5s '23 s-an $5.000 “Nov 1 '24-°3 
10,000 


5 
2 
3 


Road and Bridge Bonds. 
TOT. BD. DT. Feb 1923-31 ,066,830 
5 = ee 46,330 S40 
Assess. val., personal__..49,482,710 
Total assess. value 1922 65,813,550 
Tax rate (per $1,000) 1921. _-$3. 425 
Population in 1920___._____- 38,388 


INTEREST at County Treasury. 
HARDIN COUNTY. 


Kenton Is the county svat. 
an Relief Bonds. 


{-S $2,500___ Oct 11 1924 

«Refunding. and Funding Bo nds. 
4\%s M-S $3 oe geeee he ya 

4s M-N 22.396.73Nov 1° 59 


Pike Repair Bonds. 


5s M-N §$8,800__Nov 30 '24-27 
5s M-N 3,000 May 10 1935 
4\%s M-S_ 12,000_Mar 20’ "26 


4s J-D = 25,000_June 26° 25 5-’29 
4s J-D 40,000__Dec 1 '24-’25 
Inter-County Highway Bonds. 
Bue 23 M-S {86,900__Sept 1 '24-'25 


28.000. -Sept 1 '26-"32 
Bridge Bond 
5s M-N sity 800 -Nov 10 '24-'27 
5s J-J 2,000___July 13 1924 
58 M-S- _3'000____Sept 1 1924 
5s A-O 4,000. -Oct 25 '24-'25 
4s A-O 4.500__Oct 24 '24-'26 
4s A-O 9,000__Oct 9'25-'27 
5s F-A 10,000.Aug 26'°24-’28 
6s A-O 10.500__Apr 4'25-'31 
6s A-O 69,350__Apr 4°25-'31 
6s M-S_ 81 ,.200__Sept 1 '24-'31 
5\s'23 M-S’_ 15,570__Sept 1 '24-"32 
Pike Bonds. - 
5s JI-J $1,900__July 1 '24-'25 
5s A-O 7 ,660__Oct 10 '24-'27 
5s M-S-) 9%,760__Sept 3 '24-28 
5s A-O 1,200__._Oct 2 1924 
5s A-O_ 44,572.-Oct 2 '°24-'29 
5s M-N 30,000__Nov 1 '24-'29 
5s A-O &,N00__Oct 15 °24-'29 
5s F-A 2,450__._Feb 20 1925 
6s F-A 6,100___._Aug 1 1924 
6s F-A 45.500__Feb 1 '25-'31 
6s M-N 2,360_...Nov 1 1924 
6s JI-D 31,990__June 1 '25-'31 
6s F-A 100,000__Aug 1 °24-"31 
6s M-S~ = 9,000__Sept 1 °24-"26 
6s J-D 2,000_.Dec 1 '24-'25 
6s M-S 1,331__Sept 1 '24-'31 
6s M-S 104,000__Sept 1 '24-'31 
6s M-S 52,000__Sept 1 °24-'31 
5s M-S)~ 2,.458__Sept 1 '24-'27 
54s M-S)  2,590__Sept 1 °24-’28 
54s M-S 59,100__Sept 1 °24-"32 
54s M-S 29,100__Sept 1 '24-'32 
54s  M-S 31,S800__Sept 1 °24-'32 
5§\%s'23 M-S 6 000 _.-Sept 1 '25-'29 
5\%s'24 te 6.65 Sent 1 °25-’29 
a” nservancy Bridze Bonds. 
M- Ss St pace _Sept 1 '24-’31 
TOT. BD. DT. iv 12°24 %914,886 
Assess val cakeen ate__..34,281,730 
Assess val personal. ____22 183,750 
Tot assess val ‘23 (70% 
OO 56 465,480 


State  & co. tax rate (per $1,000) 
£10.40 

Po eile 1910, 30,407: 1920_29,167 
NT. at County Treasurer's office 


HARRIS TOWNSHIP. 





This township (P.O. Elmore) is ip 
Ottawa County. 

Road Bonds. 
58 '16 M-S $7,337_.Mar 1 '25-’46 
5s M-S 26. 000_...Mar i 1936 
BOND. DEBT Apr 21 ’°24- $76,500 
Tee ees G Wal. 1924 .05ccoe 2.553 630 


Total tax rate(per 31.000) °24_$16.60 
Population 1910, 2,088; 1920_.1,938 


HARRISON TOWNSHIP BD. DIS. 
eur district Is in Van Wert Co. 

‘ll M-S $25, Sodc.Bept 1 '24-'28 

fs *13 M-S 10,000_- Sept 1 °29-"30 

§8'15 J-D 10,000---June 15 1931 


BOND. DEBT Apr 15°24. $66,978 
Assessed valuation 1923__$2,660.000 
Total tax (per $1,000) 1924 __.$15.20 
Po walation ews 1.350 
. at First } Nat. Bank, Convoy. 


HARRISON TWP. RUR. 8S. D. 
This district (P. O. Payne) is in 
repens County. 

3¢ hool Building Bonds. 





20 s- $22 ,000- -Oct 1 "24-"45 
BOND. ‘DE BT “May 26 '24 $27,000 
Total assess. val. 1923....1 ,032 ,370 
School tax (per $1,000) 1 923-..$8.55 
Population in 1920 (est. eee 730 


HARTFORD CENT. SCH. DIST. 
This district (P. O. Croton) isin 
Licking County. 
School Building Bonds. 
{$10,000c_F-A *26-'30 
| 10,000c.Feb 1 '31-'35 
6s °20 s-a {} 5,000c_Aug 1 °31-'35 
| 40,000c_F-A *36-"45 
| 49 °° ab bond 1 '46-'50 
| 10,000c._Aug 1 '46-'50 
BONDED DEE Evo cccecceduces (?) 
Prin. and int. payable at Croton 
Banking Co. 
HEBRON SCHOOL DISTRICT. 
This district (P. O. Hebron) is in 
Licking Co. Pop'n 1922 (est.), 800 
School Bonds. 
s’'23 s-a $18,652.91_F-A '24-'31 
Building | Bonds. 
5s 13. M-N $24,000.May 31'25-35 
BOND. DEBT Apr 14 1924 $41, 500 
Total assess. val. 1923.-.-4,552 » (050 
(Assessment at cash value.) 
School tax rate(per $1 ,000)'24.-$87.05 
INT. pay. at the Hebron Bk. Co. 


HENRY COUNTY. 
County seat Is Napoleon. 
Bridge Bonds. 


Ce ees |.) fl ee .--1926 
Bridge Refyadne Bonds. 
le ae = 6 1928 
Ditch Bonds.’ 
6s ’22 =» QAn san ccccvckeee 
Road Improvement Bonds. 
6s °21 A-O $19.335 ..... 1924-1928 
6s '21 A-O 22°135 RRS 1924-1929 
6s °21 A-O 14.000 ...-- 1924-1928 
§s'21 A-O a 1924-1928 
6s °21 A-O 21,700 -__-- 1924-1930 
54s'22 s-a 20,0000. Sept l 24-27 
24.000ce_Sept 1 "28-52 
5\%s'22 s-a_ |{ 5,000c__-_Sept 1 1921 
\42,000c_Sept 1 '25-'31 
“he: a | Me. S| | ee 
5s '22 M-S 3:3 2.500 ah aa a ore 
5s '°22 M-S 40.  _eaeEs 
5s'22 M-S 22,8900. nb dele aes 
Oe '°RS occ G ON0_._______- 
_s aie as ees 
Ss _ 7.N000___- 
514s'23 _ $90,900____--- 1932 
5s '23. M-S er Sept 1 ‘24-31 
\ 7,200__Sept 1 '27 R4 
5\%s'24 M-S J 4" '000____Sept I 1925 
'35,000- Sept 1 °26-"32 
5\%s'24 - 258,800.- ie “1! 933 
GEN. BD. DT. May 23°24 $14,000 
Assessment debt.._...-- 929 325 
Sinking TUnGS....<««<«<<« 35,808 
Assess. val., rea] estate. _.31,682,670 
Assess. val., personal _ - ~ 12,372,100 


Tot.assess. val.'23 (60 %act)44.054,770 
County tax rate(per$1,000)’23-$4.95 
Popul’n 1910, 25,119; 1920, 23,362 

INT. at County Treasurer's office 


HICKSVILLE. 

This village is in Defiance County. 
Sewer Bonds. 
5%s'19 s-a { $6 000__Sept 1 '24-'28 

1,600_..-Sept 1 1929 
Street Impt. Bonds. 
5s ‘19 a $12 vee: -Oct 1 °24-’29 


54%s'22 a 6.750 gan 1] °24-"32 
BOND. DEBT May ! '24_ $36,100 
Sinking fund_------ ve 1,200 


Total assess. val. 1923- 2.667.290 
Tot. tax rate (per $1,000) '23_$24.40 
Population in 192 Sree 2,378 


HIGHLAND COUNTY. 
Hillsboro is the county seat. 
Inter=-County Highway Bonds. 


54s'23 M-S ve ~ and 33 
(For maturity see < £16, $127) 

Road Bonds 
5s '16 M-S "$190, )) M-S 1930 
( 3,850...._.Mar 1 1925 


6s '20 M-S ;< 3,850____Sept 1 foes 
| 2,500_._.-Sept 1 192 
6s 22 M-S 42,000_.--M-S ‘21-’ 30 
For amount due each 6 months see 
,* 


14, p. 761.) 
"21 M-S | 4,000__._.M-S °24-'28 
\ 4,000_._..M-S °24-’28 
6s '21 M-S /{ 5,400....M-S '24-'28 
\ 9,200_...M-S '24-'28 
fs '22 M-S 26,000. _..M- S '24-'28 
6s '22 M-S ,000_...M-S °24-"30 
(For amount due each payment see 
114 1212.) 
5%s'22 M-S 31, 660. M6 '24-"30 
For maturity see V.114 1807.) 
{ 2,000 eee | 1924 


5'%s'22 M-S - ! 13 '000- -Sept 1 °25-'25 
4,000- -8e pt 15 1929 


5%s'22 M-S_ 10,000__Sept 1 °'24-'28 
514s8'22 M-S §15,000- “Se spt 1 °24-'28 
4'000__-Sept 1 29-"30 

5%s'22 M-S [36.000.-Sept 1 '24-'27 
30,000__Sept 1 '28-'30 

5%s'23 M-S' 64.090__Sept 1 '24-'31 
5s '23. M-S 56.000__Sept 1 '24-'31 
5s'23 sa f 1,000c_.-Sept 1 1924 
9, 00N0c_Sept 1 °25-'30 

5 %s'23 s-a 32,000c-Sept 1 '24-'3! 
TOTAL DE BT July 1°23 $723,259 
Sinking fund_ a 10,096 
Assess. value real estate__23,666,510 
Assess. value personal _---12,829,450 
Total assess. value 1922- 36,495,960 


Tax rate (per $1,000) 1921__.$18.20 
Popul'n 1910, 28,711; 1920, 27,610 
Real estate assessed at 

60% act., personal at 70% act.) 
INT. at County Treasurer's office. 


HILLSBORO. 
This city is in Highland County. 
reatoreW orks Bonds. 
L --Sept 1 '24-°42 
‘te funding Bonds. 
hist, -55¢. Sept 1 1924 


'717.32c. Sept 1 19: 36 
BOND. DEBT’ Sort 1922... $: 
Asse ssed v: alviation, a ee all 5,165, ‘070 
4,296: 1920, 4,356 
. at the Village Clerk’s office | = 
922 at Merchants National 
Bank, Hillsboro. 


myTERoee. SPEC. SCH. DIST. 


Popul ition 1910, 


nw nw nS 
Ne 


* impravement Bonds. 

M- $834__ Sept 15 1924 
BOND. DEBT genet 1916 $41 rit 
Total assess. val. ,000 
Total tax rate (per 31 000) 1915 $3. Fay 


HOCKING COUNTY. 
The county seat is Logan. 


Inter=-Cou ty Hn W00=-Sepe Bonds. 


ats ie) monde Ss. 


‘New Court t House Bonds. be 
I 5 u 
1 BOND. DEBT Web 12 '23 
value real estate _-_ Assessed valuation 192: * aaa ,000 ,000 
y me value personal _- caneaeniaanan 


. tax rate (per 31 ,000) 1921 5500 


at. 
This village is in Henry County. 
Water and d. oant Bonds. 


"Water-Improvement Bonds. 
$7, , rpm 1 
: Eunding Bond 


27 
{ 4. “000. “Dec 31 '28-'35 
Refunding Bonds 

"16 $2,816__June 1 '26-’28 


5.038. 76Se pel, 28. 37 
To" rAL sO BT May 16°18. 

Assessment debt (add'l)... -2- 
Water debt (included) 
Floating debt (additionel)—_.- 
Total assessed vai'n 1918. .-- 
Totel tax rate (per $1.000) 

Population 1910, 


HOLMES Cosest. 


LR 


Lh 


2 M-S $69. 291.51cSept 1 1932 
“Bride Bonds. 


ADR 


SSuStSrenSror oS 
v7 


De 


200. | aaa 1924 -1926 Be 


or 


w 


PPP Pr rrr rrr>e, 


I Ww 


sini ing Sept 1 1923.) 


~ 
ell 


16,630c. Bept 1 i 1938 
Funding Bonds. 


toto 


w\n 


{90). ‘000 > > Aa &S d °25-’28 


rN 


SESUNUNUNSE ME ERONNNE EES : 


ent et 
“rw 3 
0 


Crincrerscrsrois 


ee 


~ 
_ 
= 
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S 
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HOLMESVILLE SCHOOL " pist. 
is in Holmes C rad ‘ 


"18 M- zones 000. ,;Mar 1. i938 f 
TOT AL DEBT jApr id "24 


ZL 


t 


RT. 
DWNNNIN SIN DADAAS: 


a 


(per $1,000) 1924. 
Fat ye in 1920 


HOPEWELL TOWNSHIP. 
This township is in Seneca Co. 
BOND. DEBT . ; ; 


St 


ES celia 
tat : yi 


RBRHRARLAARAR 
~ 


VOUS SNS ONS StS StS St tortor 
Z 


Population 1910, 2,194; 





ae 
ow 


This village isin Trumbull County. : 
at eae Sewer pone. 


to 


~ 
— 


ae 


>> 
7 oT 
any ae" 


m4 


Street Imp. Bonds. 
5% -O 


VIS 
> 


Storm Sewer oes 


NNNNNwN 
Stobotote 


PPP, 


2000.2 Mar 1 19 
ewer, Paving and Sidewalk. 

6s" 53 M-S $3,000 
*Municipal Building Bonds, . 


BOND. DEBT May 22 '20 
Assessment debt (add'l) __- 
Water debt (included) - - - - 


Tot: “* assess v val. 34°C 

Stat e & C 0.tax (per $1,000) 3 38. 4: 
°20, 32,424 
N r, at office of County Treasurer. 


INDEPENDENCE. 
This village is in Cuyahoga County. 
Electric Light Bonds. 


A-O $15 A Y vearly 
QO 8,977c 


34,206; 





) 
Total tax rate (per $1,000 
he 6 er 1910, 1,699; 920: 3 320 8 
. at the Hubbard Bank. Co 





HUBBARD TOWNSHIP. 
This township -. O. Hubbard) is 
in Sy i) Ee ounty. 
DEBT <A 8, .- 
Total assessed va 
Population 15" 


_Apr 1 
-_Apr 1 


O. Hudson) is in 


This village is in Erie County. 
me ad Works & Elec. Lt. Ronde. 


-Sept 1’ 


ge “Construction 
5\%s'23 A- 8 ,612.32- 
BOND. DEBT May 24 '23 
Assess. debt (add'l'.......- 


Total assessed val. 1923___4.5 
Total tax rate (pee $1,000)’ 233 $17 
Population in 1920.......-.-- oF 


HURON COUNTY 

Norwalk is county 

Buitdios ©: Bonds. 
S 


Seat 


Mar 1 1926 


Dee 


_Aug 15 


Oct 


Oct 
-Apr 
Oct 
Nov 


¢ Road, Bonds. 


.-Sept 
Sept 
._.Sept 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 


--Uct 
-Oct 


Oct 
Oct 


65.02 Oct 
86 Apr 


.66- Apr 
21 Oct 


‘ ‘83 Oct 


5 Oct 
= Oct 


* May 23° 24 $406, 


1923. .66.3 





149 


$31,000 
---8,915,530 
1900: 1920, 5.337 


HUBBARD VILLAGE SCH. DIST. 
einai 8: Bonds. 


3 F-A '24-31 
Hich-Schocl Equipment Bonds. 
Ss 2 A-O $25,000_.-Oct 1 '25-'49 
TOTAL DEBT Apr 1924 ~ 
Total assessed val’n 1923-1 3. Fig © wt 
School tax rate(per $1,000) ' 
en in 19 20 ees 5, 500 
the Hubb: urd 
"ebeard. 


HUDSON SCHOOL DISTRICT. 
This district as 
Summit Count 
BOND. DEBT. Apr 12 '24-. 
Total assessed val. 1921- 
School tz ax rate oa $1 000) 7} 1$10. on 


HUNTSBURGH TW TWP. RD. DIST. 
This district (P. O. Chardon) is in 
Geauga County. 
Road Improvement Bonds. 
y 20 '25-"35 
s 38, 000 


$363 200 


$42.5 
.6,500, 000 


1924-1933 
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KUNELE RURAL SCE. DIST. 
This district (P. x i 
a ams C aunty 


15,000..Mar 1 *: 

Refunding Bonds. i 
X 20,000__.-Mar 1 1932 

r 1 °24-'39 5 





LAKE COUNTY. 
County seat Is Painesville. 
Bridge Bonds, 


ps '23 
Court- -House and Jail Bonds. 
4% :'07 M- SSL 000 rt ay 22 


Grade- “Crossing. (Co.'s Share) 


oat 


ond and ; Bridze. 


29 H40cM&S8 1 24-33 B D. DT 


ee 
a3 


52,000. M&S 1 *24-'26 
$4,000c-M&S 1134 


8 Fre 


vt 


-900----Mar i 1930 440. 


ot 
aw 





Qi ee Ore 
Tr 


oe a 


ie ar 


\ 


oro 
»\ 


iS 


6s '20.A-O 


5 \48'24 A-O 38. n00e- 

(For maturity see 

Inter- County Highway Bo 
aA ro 

5ies’ 24 A-O | 17 0000. 

(For, Ty aturity see 

vig A FEE ny eae. 


Water-Main nonas. 
5s °23 A- O{ $108, 000- 


ase 


Agrlouteura ral Society 


4%s'13 M-S 5 ) ‘0000. 
ryt A ey A 
Total assess. val. 1924- 
Tax rate (per $1,000) 
Popul'n 1910. 22927: 
NTEREST at dR y By 


June 1924 87,627 606 Js 


LAKEWOOD. 

This city Is In Cuyahoga County 
Incorp. May 4 1903, 
- 17 1911. The question of an- 
nexation to the city of Cleveland was 
Yov. 8 1910 and also Nov. 


un 
6s ‘21 A-O { 


became a city 


Public-lmpt. Ronde. Treasurer's office; 
A 

., Cleveland; 

land Trust Co., 


LANCASTER. 
This city is in Fairfield County. 
7 Incotporated Feb. 24 1831. 
1910, 13,093; 1920, 14,706 
Armory Site Bonds. 
"AO. coe . O4.Uen«- DOC 
Hospital Bonds. 
4s 96 J-D $17,000c_._.._Dec 1937 
5 Dec 5,000_- 
mae ft: 


40,000_- ---1924-1931 
G6.000.«s<« 1925-1938 


“eat 1925-1034 


A-O $41, 800_.Oct 1 ar “ 


Fire and Police Bonds. 


ewe MELT Works. 
ALO 81:000.2Apr 1 ‘25-41 


ar base isposal Seam, 


nicipal Bids. cert 
A-O $25,000__._Oct 1 1935 


A-O $15,000c_ Oct 1 1926 


Water-Front, Bonds. 
, sinter, Bo 


Municipal Site Bonds. 
Se : einleaea 1 1925 


“78.000. --.Nov P4038 





A-O $5,000_- 
A-O 10.000__: 
A-O 24,000_. 
A-O t. 000_- 
A-O { 2,000--- 


75.000... 


A-O (60,000 
H0 000 


A-O 70.000_$5,000 


A-O 380.000 


50,000 — 
25.000 — 


54,000 


A-O /20,000-- 


$2. .000 


A-O 7 ,.000- - 


34.000 


A-O [10,000_. 

19 .000__ 
General Sewer Bonds. 
A-O 376.000 -....195% 
4445 a ~ O 14,000 


-O 230,000 


c = 
2,000r_Sept 1 7 he 933 
$500 at two years. ) 


A-O 42,000_-. 


7,000__-- 
ve 
’ 
es 


Mar 1924 $5,0: 
F at AE. debt Jan 1 1924- 
Assess. debt (add'l) 
Assessed value, 
Assessed valuz ition, pe 44 ‘1 
= Assessed vareeeies 192: 
Tax rate (per $ 000) igs: 
3| Pop. OIG, 20,508: Mle cscane “4 
INT. at Cleveland Tr. Co., 


real estate. 


-Oct 1 °24-'°29 
°30-°32 


yearly 


°24-'37 


1929-1938 
1924-1928 
1 1924 
_Oe t 1 °25-"33 


97 


1” 
Re": 
24-"30 
i- 
"D4." 


.) 
? 
2 

3 

5 


0 


Cleve. 

7 LAKEWOOD SCHOOL DISTRICT. 
4148'03 A-O $15, 000¢ _. 
4\4s'06 A-O {60, 000¢ _. 


48 '05 M-S 


- 1924-1928 
-1924- i3e 


A-O 475- 1 '24-"42 
A-O 8 anos. 1 1924 
A-O 30'000¢._Oct. 1 '24-'29 
cS 2 0 See 
°°  ° eee 
A-O 52,000c..Oct 1 '25-'34 
A-O 130,000c_- *24-"49 
A-O 70.000__. *24-"37 
A-O 333.120_-- *24-"47 
A-O 520,000c_Oct 1 °25-'50 
A-O &7,000__(€ 1 '24-"52 
A-O afi5.000_- 1 '24-'36 
140,000c_ 1 °24-'37 
100,000¢c_Oct 1 °38-"42 
1350,000 «Oc 1 *43-"52 
r* 2 2 pre ee 
A-O {100,000-Oct "33-52 
145,000_Oct "24-52 
70,000_Oct °24-"37 

A-O 10 eae Oee °38-"47 
5.000_Oct *48-"52 

A-O a75. Ss 
A-O 120,000c- Oct 1 '24-'38 
A-O {42,000c- °24-'37 
5,000c__ 1 1938 


A-O {36,000c 


1,000c_- 
A-0*150,000-- 
3 A-O /340,000c 


\ 10.000c 


A-O 75,000c- Oct 


add 70,000_ 
54,000_- 
A-o * 75,000 
A-O *30,000- 


EO ss 


_-. {96,000_. 
\ 2oe0.... 
ding Bonds. 
$40,000_Oct 
(100.000_ Oct 
s°20 A-O 276,000-- 
BOND. DEBT Oct 1 '23_$4,529,000 
Ass'd val. 1923-24 
School tax (per $1 :000) 1922--$26. 00 
Population in 1920 732 


Oct 1 °24-"°35 
-Oct 1 1936 
-Oct 1 °24-’38 
-Oct 1 '24-'43 


1 1944 
*24-"48 
*24-"48 
24-45 
*24-"48 
*25-'39 
*25-"40 
1 1941 

24-"31 
32. "41 


88,951,940 


on bonds marked (a) my at ate 


on bonds marked 
*) at the Guardian Savings & Trust 
on others at Cleve- 
Cleveland. 


Pop'n 


1924 


> 11924 


--- {6,000..Apr 1 ‘25-26 


44,000_...Apr 
13,000. mt 
General Street Bond 
"19  -.. {$10,000_- 


6,000- 


s'23 s-a 40,000__> f 
s'24 s-a 15,000- 
“Boiler Purchase on 
"<e 26s . On =e... 
Fire Bonds. 
8°23 J-J {$1,000-- 
| §00_-. 
Peneral Sever Bonds, 
. i --- $4,000__._.Mar 
pion 10; 000. ---Oct 


8 Water Works. 
A-O $7, 4 pues 
TOT: AL DEBT ‘July 1 192: 
Assessed val., real__.___- 
Assessed val., 
Tot ass'd val aTy 65° 
Total tax (per $1, 00, 1921- pa "323. 40 
INT. pay. at office of sink .fd.trustees. 


LANCASTER CITY SCH. DIST. 
ame tf M-S$170,000_ Mar 15 '25-'42 





person: al. K 


1 1927 
1 1928 
1 1927 
1 1927 
24-33 
"25-"34 


1925 


1 1925 
1 1926 
1 1925 
1 1926 
1 1927 
1 


210 


-  14,000_-$3,000 yearly 


TOTAL DEBT July 1°24. 
Tax rate (per $1 000) 1934... $4. 15 
3 Population in 1919 


|“ TWP. SCH 
This district is in Preble County. 
Building Bonds. 
5s s-an $52,000_-_--- 
BOND. DEBT Jan 1 1923- 
Sinking fund 


SCH. DIST. 


2,100 
Total assessed value 1922- -3, 860,759 
Total tax rate (per $1,000) '22 $18.20 
Population in 1922 (est.)_......-. 714 


$211,000 


’ 6,000 


$43 ,000 





LAWRENCE COUNTY. 
County seat Is Ironton. 
. Turapike 52 


hs a a caeisaeaaineaaa 
Highway Bonds. 

23 M- “ 109000 eee  gerially 
gitde -House Bonds. 
‘06 =N DON0CM&S 1 '24-"33 
BOND. DEBT Apr 15 '24 5 


Tot. assess. val. 
County tax (per F+ 000) i924 $a 30 
Population in 1920 39,540 


INT. at Treasurer's office. 


$23,200. . . .. 1924-1927 
1146s si eck 1924-1927 
5s --- 90,400.....1924-1929 
6s --- 180,445.....1924-1931 


N. 
This village is in Warren County. 
Ph ee ee Bond s. 
6 


ke Erostely Light Bonds. 


117 "000 <a 3 
,pewer Bonds. 


: “Gas Works Bonds. 
: _, Street bia rt ee Bonds. 
) 


Jan 1 1924. $170, 00 
add’ 5| LIMA. 


Assessment debt ( 
Total assessed val. 1923__- 
Total tax rate (per $1,000 

Population 19106, 2, 698; 





8 536 000--MLS 1° 


TOT. BD. DT. April 1924---$51,000 





LEETONIA VILLAGE SCH. D. 
Deficiency fonds. 


5 4e'10 F-A (19. 000 
| 


BOND. DEBT fe 1 "i620" $40. 900 
al. 19 (2-3act)2 982; 000 
Tot. tax rate (per $1,000) '20- $10.60 
Population in 1920 (est.)......3,000 
I . on bonds of 1923 at Farmers 
& Merchants Bkg. Co., i 


Tot. assess. val 


This a is in Putnam Co 
Refunding Bonds. 
6s "18 A-O $4,961- 
Water Refunding Bond 
5s pe $2, 400__July rT *30-'32 
, eresen) Bds. 


“Fire Department Bonds. 
17 $4,458__Mar 1 '25-": 
Refunding Bonds. 


Water debt (incl.) - 
Assessme nt debt (add’ = 
22 (60% act. )1, 900° ‘000 
Total tax rate ( per $1,000)'22_$24.20 
Population 1910, 1,7 7 7 


LEMON TWP. RUR. SCH. DIST. 
This district (P. O. Middletown) is 

in Butler County. 

bis" 22 M-8$130,000- Sept 


; DEBT Apr 15 D4 


Tax rate (per $1 000) 
i 19: 23 at ‘aes 
National Bank, 


LEWISBURG. 
This village is in Preble County. 
Water works Bonds. 


ater Works 3 Elec. Lt. Bonds. 


Fire Gounttauer Bonds 

M-S $5,000 Se pt 15 ro 
BOND. DEBT Apr 21’ 
Water debt (incl. - tilapaaPhat oo 


Total assess. val. 1924__ -« 1, 479" S60 
Total tax rate (per $1. (000) °23 as SO) 
Population 1910, 


LIBERTY TOWNSHIP. 
This township (P. O. Girard) is in 
— he ~~ 





* Union Cemetery Bonds. 
BOND. DE Br ‘i 1 "4 


24 
Total | tax rate (per $1. 000), pis $29. 50 
- Payable ‘at. First Nat. Bank 


LIBERTY TOWNSHIP 
This township (P. 
isin Van Wert County. 
Road Bonds. 
58 '16 M-N $7,000c-. -May 15 1931 


44s 
BOND. DEBT Apr y ‘34 
Tot. assess. Vi al. 5 (ak 


O. Ohio City) 


Total tax rate (per 3 000) *°23- Cite 60 
Population 1910, 2,377; 1920, 2,155 
LIBERTY TWP. RURAL 8. D. 
he os district (P. O. Youngstown 
. D. No. 3) is in Mahoning Co. 
6s. Of | ear 
BOND. DEBT June 1921_ 
Total assessed value 1921-_- 3, 415,730 
Population in 1920 (est.)......3.000 











LIBERTY TWP. R'RAL S. PD. 
This district is in Trumbull Co. 
School Site & Bidz. Bonds. 


6s '20 J-D3161,000. J-D ‘2-44 


(See V. 110, p. 2315. for maturity, ) 
BOND. DEBT Apr 14 '24_ $165,000 
Total assess. val. 1924____6,455,580 


- LICKING COUNTY. 


County seat Is Newark. 
Deficiency Bonds. 


6s °21 A-O {$18,000c__A-O '24-'25 


\ 4'000c_-Apr 1 1926 
” Road Bonds. 


_ neneral Bonds. 
5 So)... l he 1924-1927 
" Peor Relief, Bonds. 


5&s ... $9,600.._--1924-1927 
| 548 -. $10,000_---- 1924-1928 


Retunding pie 
5s '17 Dec $40, $00 .. Se oad 1924-1927 
(Part each six months beg. pins 1 20) 


< TOT. BD. DT. Jan 1 ‘24 $443 500 
Tot. assess. val. '23 (abt. 


75% actual)......- - 108,784,320 
State&Co.tax(per $1,000) 1923 _$5.77 
Population in 1920 (Census) -_56,.426 

NT. payable at County Treasury. 





This Is the ques © seat of Allen Co. 
0 Incorporated in J 42 
- 7) 0 
(River Impt. NBs B (City’ $ portion) 


| gant 6 A-O $86.000_Oct 1 °24-'66 


LEBANON SCHOOL DISTRICT. | 512,711. $76,667 -.-M-S °24-'28 


tise 7 88,000..Oct 1 °24-'67 


Sewer Bond 
4s ‘99 A-O 38, 000c..A&O '24-'25 
54s'18s-a_ 140,000_--__Mar 1 1928 
6s ‘21 M-S 54.000__Mar 1 '24-'50 


16s °21 ... 30,000...-Oct °25-’39 
o's. « i ae J-J °24-"35 
> == 11,000_-Oct 1924 1934 
5s *22 


M-N (Re 000__Nov 1 '24-"45 

34.000__...Nov 1 1946 

0,000..Oct 1 °24-’'39 

58°22 A-O a2. 000.-Oct 1 °40-'46 

6,100__..Oct 1 1947 

¢s'24 A-O 100, 000__..A-O '25-"49 

4°24 J edits . = A-O °25-'4! 
8.0 "4 


?. ..-A-O 
Building Bo 
4s ‘06 M- “SSI. iie.-M&s *24-'29 
Refund. Wa 


5} 
5} 


'3%s'00 M-S $150, 000c&rMch 1 1925 


(Subject to call after 1920.) 


|4448'16 A-O + 70,000c~ ‘ree A 1 '24-'30 


efunding Sewer Bond 
4s ‘02 A-O $7,200c- ‘AO °24-'27 
Electric-Light Constr. Bonds, 


4%s'08 M-S $28 ,000c..M&S '24-'30 


Cite Department Bonds. 

s'15 A-O $7,000_.A&0O ‘'24-'30 
5s'16 A-O 20: 000c_A&O '24-'33 
2,5s'18 .-- 2:625_.-Sept '24-'26 
Cy) 10,000___July °24-'33 
5\%s'24 F-A v 4 ,000- -Mar 1 '25-'34 

baving Bon 

5 sat F-/ “Med “S 000- _Feb 15 '25-’32 


344s'00 Y~ O $100, 000c&r_Apr 1 1930 


(Optional after 1925.) 
Storage & Repair Bldg. Bonds. 


5\%s'18 - $8,000...-Apr °24-’31l 
Aghtins Bonds. 

_ ) eee | A ee A-O '24-"32 

6s "21 =a 2,000_._..Nov '25-'27 

i 17; 100....Oct °24-’32 


Bridge Bonds. A 
5%s'18 A-O 1,000. endl ‘t Rs 32 
5s '14 A-O 17,33 


6s °20 A-O 115,0: +i ae “AO ‘5459 
) i 83,000 - - -Apr 1931 

 Haneral Street Bonds. 
"16 A-O $70,000__-.A-O °24-'37 


bs a7 58-a 62,353...-A-O '24-’39 
5} 1,.000___July '24-'27 


Bests Cae cea ele Oct 1924 
Tereet, gna Bridge Bonds. 
5s ' J-J 3,000__July 1 °24-"46 
Water and + ‘ight Bonds. 
46at7 .<, 29,000_._.-Apr '25-’53 
Water Main Bonds. 
5%s'18 ... $14,000..--Apr °24-'37 
§4s°21 --. 12,000 -$1,900 yearly 
6s ‘21 16.820_.$1.000 y varly 
6s °22 A-Of 181,000... Oct 1 °24-"45 
10,000 ee 1946 
54s'23 F-A {10,000__Feb 10 '25-'44 
{ 3,000___Feb 1 °45-'47 
54s'24 F-A }10,000_ -Aug 1 °25-’44 
| 5,000_..Aug 1 '45-"49 
514%'24M-N15 60,000 _- i 
514'24M-N15 15,000_Sept 15 ,'25-°39 
Water Works. 
4802 A-O $30,000c_Oct 1 '24-'26 
ae aca _Teaccai A-O '24-'41 
48 '16 A-O 550,000c_ ~~ A-O '27-'45 
4448'17 M-S 37,050_...M-S '24-"42 
54s'18 A-O of ,000_-Apr 1 ‘24-31 
5817 A-O. 25,000----$2, 000 y’rly 
on Oct 1. 
kh a 3,000__..M-S '24-'26 
Police & Firemen Bonds 
54s'22 --- $15,000- _..Oct '24-'28 
: Deficiency ponds- 
39°20 ... $43.334...A-O °24-'28 
54s'19 __- ie 000_..-Oct '24-'27 
1448'02 A-O 10,400_- ey °24-'27 
|) a ¢ Seeeeee Apr 1931 


Grade Crossing Elim. Bonds. 
5'4s'24 J-J_ $40,000- - . _J-S °25-"45 
TOT. BD. DT. May 1 '24 $7, 184, "479 
Floating debt (add’ iia mises 24:007 
Tot.ass'd val.’24(55 %act) 51,836.840 
Fae me tax (per $1. 000) 1924_..$24.60 
Value of city property - .- - - 4,364,910 
RNR 1910, 30,508; 1920, 41,306 
NT’. on bonds is payable at Amer- 
“an Bank & Trust Co., depository 
- Sinking Fund Trust tees. 


Li A SCHOOL DISTRICT. 

A-O $4,000c_ a 29 '25-"28 
os 06 A-O 3,000e Apr 30 32 -"27 
5s peas . 700....May 11 1930 
5s | ine po 5 I a 12 1931 
58°12 J-J (29/000 --Jan 1 °25-'37 

; 11,515_-July 1 '25-'37 
58°13) A-O 24,000c_Apr 1 '25-'48 
4%s'16 M-S 437 ,900_.M-S 1 








152 


LIMA SCHOOL DIST. (Concl.)— | Tax rate (per 1 00 192i-...$20.10 
5s 23M-815/125,.900_Sept 15 25 )- ‘39 | Population “)  . epee: 4,050 
72.000_Sept 15 °40-47] INT. at Village. Treasurer's Office. 
5s °23M-S15/280,000_Sept 15 ata 
60 000 _ Sept 15 '44-'47 RAIN. 
23 J-J15/ 128,000. Jan 1) (27 (49| This city ts in the county of the 
(2,000 an 15 “41 45) same name. Inc. June 1874 as a 
Deficiency Bonds. village; became city June 1894 
5\%s'20 J-J  $345,600_.Jan 2 ‘25-2 | ‘ 2 
68 20 $13 55.000.--Jan 2 1928] Playground and Park Bonds. 
BOND. DEBT July 1 '23-$1,199,700| 444812 M-S $20,000c__Sept 15 1932 
Sinking fun ds : 4,168 | 5s ‘14 10,000_..Sept 15 1934 
Assessed V: 1922 50,319,160 | 4448°16 M-S 55,000_Sept 15 '33-'37 
School tax (pe r $1,000) 1! OL _.$8.91 1g "18 M-S 27,000_Sept 15 ‘30-38 
INT. at City Bank of Lima. "19 M-S 56,000_Sept 15 '30-"40 
Bs secs | 6s *20 a i ree 1924-1931 
LISBON. '6s'21 M-S 10,000c_ Sept 15 1936 
This village is in Columblana Co. | 328 24 M-S [10,000_.May 1925-'29 


Refunding Bonds. 
a 5} 18 ann $4,000_..-July 1 1933) 
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10,000_.May 1‘ 
Water Works Bonds. 


4:30-"33 





ire Apparatus Bonds. iY 5 _ Sept 926 
68 '16 ann. $2,000c_.Dec 31 1926) Sree ae {32° 5 300. Se cot"! si Ws a6 
Street impt. bon ds 548. -- - 9 000 | Ch 

ot imnrovement } Bs" 16 OOF hannel ace. Bonds. 
Relonding Ronde 6 cers ‘ 8090 44s'17 M-S $18,000c_Sepe 15 '27-32 
Refunding bonds 5'4s--- 10,500) | River imorerement Bonds. | 
Refunding bonds 5s_.-.---- 27,000 | 5s ; ye Y __ 5,090 yriy 
Refunding bonds 44s_.--- 18.5001 5s "98. 5 Of )0_...$5,000 y'rly 
Refunding bonds 4s_ PT ae 18.59014s 03. M-S 135,000. ---$5, 000 y'rly 
Water-worksimpt bonc ds 4s 1.000|4448'07 M-S 50.000_Sept 15 °27-'36 | 
Water-works bonds 63. 20,000) 4%8'12 M-S 25,000c_-Sept 15 1932 | 
Fire department bonds 5 2,000 148, 12 1,000___Sept 15 1924 | 
Deficiency bonds 65. 14,000 | 448'12 ar 3 4,000_..-$2,000y'rly | 
GEN. BD. DT. Jan 1 1924. $144,500 15s '15 M- 4,000c_ Sept 15 1924 | 
Sinking fund--- = “ 0 "B08 | he: ” 133" 000_...$7,000 yrly | 
Total assessed val. 192%3-.-3,615,350| = ¢ r 3 
Total tax rate(per $1 .000) “23 $26.00 | | 5s vies ba een donds. 15 "24-"s 5 
Population 1910, 3,084; 1920_.3,113 5s ‘16 M-S 2.009_-Se pt 15 24-25 | 

_ 444816 -.- 2000... .$2 000 ¥ rly 
LISBON SCHOOL DISTRICT. 154%s'18 _-- 500... $500¥ ‘an 
This district is in Columbiana Co | 53%)47 : 1.090 $1,000 yrly 


68 '15 M-N{$22.000.May 1 '25-"35 
30,000. May 1 °36-'45 
Refunding Bonds. 
54819 A-O $19.25 Oct 1 °24-"27 
BOND. DEBT Apr: 30 '24- $101,200 
Assessed valuation 192% .-.3,951,270 
Tax rate (per $1,000) 19243..-$10.70 
INT. at office of Treasurer. 


LOCKLAND. __ 
This village Is in Hamilton Co. 


No recent return 
LOCKLAND SCHOOL DIST. 

“Ww ae US eee 1952 
4s '05 J-D £000 sepesenas dee! 
BOND DEBT Apr 18 ‘'21- $154,000 
ee TUG. cccccccscces 34,2 1% 


Assessed valuation 1920. _-7,2 2'000 
School tax (per $1,000) 1920_-. $7.01 
INT. at First Nat. B ank, Lockland 


This village is in Medina County 

Street Bonds. 
§8'17 A-O $5,200c ___.1924-1927 
6s '21_.A-O 12,460..A-O 1 '24-'31] 
BOND DEBT Apr 6 oy ae $410 .000 
Assess debt (add'l)____._- 29,00) 
Total assessed val 1921 ___2.450,000 
Total tax rate (per $1.000) '21_$19.20 
Population 1910, 1,015: 1920__1,240 

INT. on bonds of 1917 payable at 


Village Clerk's office. 
OGAN. 
T ‘his village is in Hocking C grrm, | 
6s '21 5,000_-Ang 1 °24-31] 
Street Imot_ (City’s Portion). 
5s ‘15 - .344_July 15 '24-’25 
6s '20 s-a 4/23 5.-Nov 1 '24-"30 
§s'22 san 10,800 __Sept 1 '24-'32 
§s ‘23 F-A 9,900__July 1 '25-"33 
Wat er Works Bonds. 
68 '17 M-N3$15,000__..Nov 1 1932 


a ficiency Bonds. 

‘20 5-a $3,000_Sept 15 °24-'25 
TOT AL DEBT July i *23 $77 .OSO 
Assessed val., real estate__3,789,270 
Assessment debt, personal _2, t 51,030 
Tot. ass’d val.’19 (80% act.)5, 850.300 
Total tax rate (per $1,000) 19_$17.30 
Population in 1920__....---.. -5,493 


LOGAN COUNT 
County seat Is £ lle pa. 
‘otirmary Repair Bo 
J-J $3 MO0e. ad 1 °24-'25 
"Road Bonds. 
S $12.500_.__July 1 1925 
be "19 ei 107 .500c.__J-J '24-'29 
6s '21 J-J 14,506_.Jan 1 °25-°26 





6s M-S 48,000_...M-S '25-'32 3 .-- $17,940. 64Sept 15 '24-32 
68°22 M-S~ 8.000 __Sept 1 '24-'27 City-Hall Bond ds. 

6s A-O 15,600_.._Apr 1 1926 C6 --. $30,000_.-Sept 1 1931 
5s J-J 19,000__._July 1 1928 ” Street -Repair Bonds. 

5s J-J 26,500__._July 1 1928 "19. M-S 110,000_Sept 15 °25-"35 
5s M-S 2,800 Sept 1 1926 és ’20 s-a i Gs a 15 °24-"32 
5s ) S$ _3,600_.._Sept 11924 500c__Sept 15 1924 
5s J-J 15 af , a ) 1924-1928]5!4s’'22M-S15 110. O0NcSept 15 °25-'26 
Tor. OO. lor 18 '24_ $497.200 36, 000cSept 15 °27-"32 
Assess. val. re a ee Be Voting Booths Construction 
Assess. val. personal __-.$17,571 470 Bonds. _ 

Total valuation 1923 abt. 5%s'22M-S15 $2,500cSept 15 °24-’28 


65%-70% actual)-_-_- 5.120.830 
State& Co.tax (per $1,000) oe €5 25 
Population 1910, 30,084; 1920, 30, 104 

NTEREST at Treasurer’s office 


LOGAN SCHOOL DISTRICT. 


5s 


Fire Department Bonds. 
5g 


14 M-S~ %,000c_Sept 15° 


5s 19 M-S 21,000c Sept 15 '28-'34 


Street Extension Bonds. 


5315 M-S $10.000c Sept 15 °24-'28 
20 ses 12,000___Sept °27-'32 


Water Bonds. 


44%s'05 M-S $87,000___Sept 15 1925 
is ' 10 M-S 50,000_.-Sept 15 1930 
tien "OS wc 12'000__ -Sept 15 1925 
43 ‘11 a 90,000_.-Sept 15 1931 
hs 30,009_..$10,000 y’rlv 
5s °15 M-S 9,009___Sept 15 1924 | 
4\%s'16 M-S') 50,000c Sept 15 °26-"35 
5s '17 7 32" SC ae 
($4, 000 yearly beginning 1926) 
>? tS Seana 
($4,000 yearly beginning 1934) 
5s '17 M-S 12,000c.Sept 15 '24-'27 
3°17 See 


($4, 000 yearly till 1941. 
s'20 M-S 100,000_Sept 15° 
: = Ul ee 


5s’22 M-S15 60.000c_Sept 15’ 
5s °23. M-S 90,000_Sept 15 
\eriuonsa E epidemic Bonds. 


6s OT ray 163, 
($7 000 yearly beginning 1° 

§s'20 M-S 200,000cSept 15’ 
Gomotery Bonds. 

5s ‘14 - $6,000.._Aug 1’ 


River Funding Bonds. 





al 10 M-N $51 ,000c_Sept 1 '24-"46 
6s 16. 200__Mar 1 "23-' 3 
s °22 M-S 123.! 500_.Sept 1 '24-"4 
§s'23 M-S 20 000 _Mar 1 °24-'2 
6s ‘23. F-A 7,200____F- 4 °24-'3 
BOND DEBT ‘Apr 1924 $221 ,25( 
Assess. val. °23(60' 200,000 


School tax (per $1 ,0¢ 10) 1923.” $11. 15 
Population in 1923 (est.)___- .-6§.500 
INT. at District Treasurer's office. 


LONDON. 
A es in Madison County. 
No recent return. 


LONDON SCHOOL DISTRICT. 
s Sa $58,500c----1924- 1936 
(Part each 6 mos.—see V. 92, p. 75] 
Refunding Bonds. 
6s’ M-S $800- ---Mar 1 1925 
5s 4 M-S _5,000c_M&S 1 '25-'29 
BOND. DEBT Apr 1923.. $84, "750 
Assess. val. 21 (75% act.).6,526.350 


Pop'n 1910, 28,883; 1920_.-- 


Fund Trustees’ office. 





4s ‘Ol FA 20,000-...F&A 
5s g°04 F-A 5,000c___F&A 
s'07 F-A_ 17,500c..F&A 





00c...F&A 


as": 


68°13 F-A 7, 


13. M-S $15,000c Sept 15 °24-" 26 


s 
48 
$20,000 yearly beginning 1939) 


5s aria 000_...32,000 y’rly 
Deficiency ‘Bon ds. . 
5s --- $30,000. "$15,000 v'rly 


Sewer, Pavement & Sidewalk 


Bonds. 
5s’22M-S15 ), $5,.540.64cSe pt 15, 1924 
35,000 .00cSept 15 ’°25-31 
General Improvement Gan ds. 
58°22 M-S15 $350cSept 15 1924 
| 8,000cSept 15 ’25-"32 
a: i ee — 
Sea2... 1000.......- ; 
US, eae * «© eeenenten 
5M4s'22 ,200 
TOT. BD.DT. July 1 °23.$4, 103.356 
Water debt (incl.) apie St 797,500 
Sinking fund_ _-- wa >: 27,871 
Total assess. val. 1922____60, 6 64) 570 
F hn tax (per $1,000) 1921.2_$21.80 


INTEREST payable at Chase Nat. 
Bank, N. Y., and at the Sinking 


LOR SCHOOL I DISTRICT. 
4's'08 I $2,00Uc_-__-F&A 1924 


24-27 





5s '19 M-S 8.09Ne Sept 15 °27-'34 
2h. ans 500_.--$2,000 y'rly 
olice & Fire Ahooen Bonds. 
5319 M-8 {36,000 --Sept 15 1927 
(45,000- Se pt 15 '28-'36 
Subw y-Construction Bonds. 
4%s'12 8S $75,000c Sept 15 '37-’51 
6s '22 EN  coscian ag aioe 
6s “22 . ye) 8 ~ 
5s ‘22 ‘ 15,000 
|} 6s °22 ‘ hs 900 _ - oie 
5\4s'23 M-S 72,000. ---Sept 1933 be 
CGieneral Paving Bonds 
iy = $4.000_ $4, 000 vearly 
51448'13 M-S_ 2,000_Sept 15 °21-'25 : 
5s 14 M-S 6'000- Sept 15 '24-'26 | 
58°15 M-S 1,250___Sept 15 1924 | 
114816 -.. 30,000_...$6,000y'rly | 
5s8'18 -.- 7,560...-$ $1,500 y'rly | 
6s °20 an 70.000. _Se¢ pt 1924-30 | 
6s ‘21 -  -26.000_-. -$4,000 yrly | 
5 4s'22 M-S {10,000c_Sept 1 '24-'25 | 
36,090¢_Sept 1 '26-'31 


5s '22 M-S 19.000c Sep’ 15 °24-"42 


34-"38 


24-"43 
'24-'38 


27) 
24-'28 


24-26 


37,295 


°24-'28 
1924 - 

*25-'30 
*°25-'29 





5s “14 


F 
5s °19 Ay 2 


58 ‘15 


a? cocen 1927- 1930 | 


7-4 125.000_..F&A '26-'38 
11.667 -~-F- 24-26 


5s°19 s-a f 40.000c- Feb 1 ‘'29-'48 


(260,000e_Aug 1 '29-'48| 





INT. at County Treas. office 


68°20 F-A 262,500....F-A °'24-'31/6s °21 A-O 
6s °21 F-A$675,000..Aug 1 '31-'44) 
(Due $25,000 each six months 
544s8'23 F-A 105,729.19_F-A '24-'31|5s °22 A-O 
For maturity see V. 117, p 1802 
BOND. DEBT Apr 16°24.$1,873,225| 5s '22 A-O 
IS 5,615 | 
Assess. val. (2-3 act)1923-58.777. 910| 5s °22 A-O 
Tax rate (per $1.000) 1923..-$10.84 
Population in 1920_.........38,266/5s '22 A-O | 
INTEREST Is payable at Chase; , 
National Bank, New York City, and|5s "22. A-O 
at the office of the Sinking Fund | _ 2 
Trustees, Lorain. [98 “22 A-O 
fine 15 68°23 M-S 
LORAIN COUNTY. | 
Elyria is the county seat. 1514s8'24 J-J 
Road Sends. 5148'24 J-J 
5s “20 19.000... -- Oct 1929)5%s'24 J-J 
, firidae Bonds. , ‘ 927|°'25. 24 M-S 
5%s'18 A-O ff Jct 1927 F 
GEN.BD. DT. June 16°24. $56.000| « ighe 
Assess. value real estate. 106,178,220 “3 : AT. 
Assess. value personal_._ 70.489:115|23 42 NLP 
Tot.ass'd val.’22(abt.act 76,668.33 5 = 1 
Tax rate (per $1,000) 1923--- $3.96 | 3 BH ig 
County tax 1923 None ls 19 A-O 
Population 1910, 76,037; 1920.90, 612) 5s 19 M-N 
° | 


amen aare 5s 19 J-D 162 000 June *25-"2 
OR PRICT NO. 1. ROAD DIS8/5s'19 F-A 103 000..Aug 8 '24-"29 
53°19 AO 36 000__Qct 31 °24-'29 
1448'09 M-S $10,000c Mar 1 1925|§s5 °21 MSs 34]. 000_Mar 10 '25 °31 
444812 M-S 100,000__Sept 1 °24-'28 §s °21 AO 249,000_Apr 25 °25 °31 
4448'12 M-S 75 »,000¢e_Sept ; '28-'30/ 6s '21 JOM 21.009__Junel 25°31 
5s °13 M-S 60,000_.Sept 1 '24-°26/6s '21 FA 95.0090__Aug 1 ‘24°31 
58°14 M-S 59 000c_ Sept 1 °24-'25 5148'22 M-S 126.00) Sept 1 °24-31 
5s '1i M-S 49.000. Sent 1 '24-'25|55%99° MS 664 E28 28Sept 1°24-31 
BOND. DEBT June 15 ’24 $335,000|". ~~ ~ 2,769.22 Sept 1 1924 
Sinking fund_____- 36,31415s '23. M-S -/12'000_.Se pt 1 °25-’28 
Assessed valuation 1923 _-_56, 972, 270 16,000. Sept 1 °29-’32 
Tax rate per $1.000)1 ee $2 33 769.22 Sept 1 Has 
Population in 1925 (est. )....--32,000 5s °23 M-S 1,000 Sept 1 *28 
INT. at County Treasurer's office RES Se . t 1929 29 
.179.48_Sep 2 
ccmeene 8°23. M-S 1.000 Sept ] "25-125 
LOSTCREEK TwP. RUR. 8. D | , 2,000. Sept 1 1929 
This district (P. O. Casstown) is|__ ,.., tot}? OG Bee fa tae 
in Miami County. 58°23) M-S 10 000. -Sept 1} 5 39 
soe te Erection. Bonds. 24. 9 fie Si: dept : eat 51 
¢ -S {342.000_..M-S 45 | ole sept 1 ive 
: |" 30,000...M-S *46-'55|58 "23 M-S 16.208 . - Reus | eas 
ONDE 7. (?) 900 Sep 30-732 
BONDED DEBT ......-.---2-- ”* 1,230.76_Sept 1 1924 
- s °23 M-S - lf ._Se °25-"29 
LOUDONVILLE. _ Bea th 000. Sept 1 30231 
his village is in Ashland County "29911 Se 199 
11,329.11_Sept 1 1924 
., Water and L. izht Bonds. i5s 23. M-S -11_000 Sept 1 1925 
"13° M-S $1,750¢.M&S 1 '24-"25 peer tee 81'000 Sept 1 726-" 32 
"16 7,500_...-Sept 1 1925 f 2°] 14.32 Sept 11924 
~_ Water-Work’s ‘Bonds. 92 xI-S /91'N00 < 995-73 
a $12,750 Aug 15 192¢ 8°23 M-S -21,000__Sept 1 25- 3] 
Ss Dis, Voces « | 29 
Village impt. Bonds. St94. 96 a » : 3 4 
5s ‘16 500....Sept 1 1926 | es 5°23 M-S 1000. : Sept 1 1925 
Town-Hall pa | ag 5000. Sept 1 ’26-"30 
5s NMi-S $23.500_...Sept_1 1937 “6.000... _ Sept 1 1931 
TOT. BD. DT. May 16°18 $58,950 FOO) 3d Bent 1 1924 
Assessment debt (add'l) __- 9,770} -; »2 MI-S 32000. Sept 1 °25-°98 
Floating debt (add'l) _.---- i. 500 |" , -* 36,000. _Sept 1 °29-"32 
Sinking fund/General-_-_-_-- 1,12 i. “2'516.94_Sept 11924 
| Assessment - 313 | $8'23 M-S / 3.000 Sept 1 1925 
Assess. val. 1917 (est.)__-.2,500, 000|°? 0.000. Sept 1 ’26-'30 
Tax rate (per $1,000) 1917 _- $15. 20] =; 3°23 M-S - ‘B11 15 Sept 1 1924 
Population 1910, 1,804; 1920_.1,887|°° 7°“? 2 2,000. ”~ Se spt 1 1925 
INT. at office of Village Treasurer 2 105.89_Sept 1 1924 
LOUDONVILLE SCHOOL Dist, |°'4*23 M-S | ,9.000--Sept 1 (25-37 
12.000 Sept 1 oe 30 
This district (P. O. Loudonville) |} 5!os'23 M-S 2.799.90_Sept 1 1924 
is in Ashland C naar | 15,000__Sept 1 °25-'29 
54s'24 M-S $160,000_Sept 1 '25-'49!514s’23M-N 4.910 Nov 1 1925 
For maturity see V. 118, p. 1949.) | 18,000. Nov 1 °26-"33 
54s M-S $10,000 1851.81-Nov 1 1925 
BOND. DE BT May 15 '24 $17 0,000 | 15148°23 M-N: 5,000 Nov 1 1926 
Tot.ass'dval.’23(60%act 3,101,050} 12,000_-.-Nov 1 °27-'33 
} 1,195.69_Nov 1 1925 
LOUISVILLE. 15148'23 M-N‘ 2,000_.Nov 1 °26-’27 
This village is in Stark County. is ; 4,000 Nov 1 °28-'29 
Sewer Bonds. 2,163.82_.Nov 1 1925 
54%s'20 s-a_ $13,.500___Jan 1 '25-°51|514s’23 M-N 15.000 Nov 1 °26-"30 
Water-Works Extension Bonds. , 4,000 Nov 1 1931 
§s '' M-N $6, Ree eerie 514s'23 M-N] 1,735.35.Nov 1 1925 
54% : ‘20 s-a 32,000..-Jan 1 '25-'56 | 8,000__-Nov 1 °26-’29 
Street Paving Bonds. g 
58°16 J-D $2,409. June 20 '25-'26| . Water Supply Bonds. aoa 
G ) $ 9 6s ‘21 M-S$515.556.-Mar 19 '24-'31 
EN. BD. DT. “Apr 302 24_ $133,241 ’ ’ 
Assessment debt 81.750) 3/2818 J-J_ 18.000. July 31 (24-29 
Cte me and eng Fpl 3.200900] 958 19 M-N 13'090__May 9 '25-'30 
Total valuation 192%3_____- 3,200,000) 23 22 Ste foe my, oF *5 5 
Total tax rate (per $1,000)'24-$24.50/38 (19 J-D | 73.000. Ju: ne wi 2k 
Population 1910, 1,678; 1920. -2,008 | 35/19, NO. hh OO) se a4 
94s M-N_ 60,000_M: 4 25- 
5148'20 F-A 2. 000_Feb 26 '25-'26 
Seas en os fg ie ey wet tie 5 148'20 M-S 128,009.-Mar_ 1 °25-": 
) WUUCSept 746 15148'20 M-S 36,.000-Mar 11 '25-": 
BOND. DEBT Apr 22 '24_ $216,000] §5*20 M-N 42:000_Nov 15 '24-'31 
Total assess. val. 1924 3,500,000 | ge. 95 NT_NY TR OM May Dm %9R_92 
: Raps sgeine > ry : 8°21 M-N 76,000_May 25 '25-'31 
Sch. tax rate (per $1,000) ’24 cw 00/65 °9] F-A 24.000._Aug 5 '24-'3] 
I epie ton (ces .) Diss. Te oo 500 6s °21 M-S 34,000._Oct 3 °24-'31 
s - payabilea is eas. office 6s °21 M-N 3,000 _Nov 1 994-25 
- = re MDD r. / 2 9295 
LOVELAND SCHOOL DISTRICT. | 25 532 FrA 2.000 555 Fob, 1925 
No recent return. | 6s 92 A-O { 8'000 _Apr 195098 
| 15,000.-Apr 1 '29-'33 
LOWELL SCHOOL DISTRICT. | 11.329.11_Sept 1 1924 
No recent return. 15s °23. M-S <11,000.90_Se pt 1 1925 
LOWELI VILLE. — | 84,000. .00Sept 1 °26-32 
~ c 3,734.17_Sept 1 1924 
No rec return is °23 M-S 16,000 .00Sept 1 °25 "28 
15 900 00S ept 1’°29-"41 
LUCAS COUNTY. | 3.430.37- Sept 1 1924 
County seat Is Toledo. 15s °23 M-S -/16 000. 00Se ot 1 °25-'28 
Children’s Home Impt. | 15.090.00Sept 1 °29-"31 
5s ‘13 M-S $41,090._Sept 9 '24-’27!5s °23 M-S ae 291. 14_Sept 1 1924 
5448'14 J-D 6,000..Dece 1 *24-'29) 14,000 .00Sept 1° 25-32 
Stone & Gravel Rd. Bidg. Bonds| 5s °23. M-S | 5.873.41_Sept 1 1924 
58°14 F-A_ $5,000___July 16 1924} 64.000.00Sept 1 °25-"32 
5s '14 J-J 5,000___July 16 1924] 1.607.57 Sept 1 1924 
5s *14 J-J 10,600 __July 16 1924/5s °23. M-S 1.000.00_Sept 1 1925 
Se "15 M-N 3,300_...May 4 1925) 6§.000.00Sept 1 °26-'28 
5s "15 M-N  1,000__.May 11 1925] 5s ’23M-S 2,455.65_Sept 1 1924 
ae ~~ 16,000.Aug 20 '24-'25] 18,000 .00Sept 1 °25-"30 
oa epair Bonds. | 987 .323_Sept 1 1924 
4338. 08 M-S $29,.000-_ Sept 14 °24-"28 5s °23. M-S 2 000. 00Sept 1 °25-26 
4448'09 M-N 20000_May 17 '25-'29| 4,000.00Sept 1°27-"28 
444810 M-N_ 30,000-May 1€ '25-'30 2.531.66_Sept 1 1924 
4}os'll M-N_77,000-May 22 25-’31|5s °23 M-S ‘/12,000.00Sept 1 °25-'28 
na tate & & County Road tnt a4 112.000. O0Sept 1 "29° 31 
os ~ a SP 642 ep 324 
5s "14 J- D 500_..Dee 21 1924]5s ’23. M-S /48,000.00Sept 1 ’25-'30 
5s ‘15 A-O 1,000___Apr 20 1925; {18.000.00Sept 1 °31-°32 
5s ‘15 A-O 250..-Apr 20 1925/53 > ae Rees 














, oust House (opt. after 1924). 


"94 


Ditch Bonds. 


M-S 


ay Bonds. 
J-D 





220,.000c_.Mar 1 1944 
250,000r..Mar 1 1944 


















































































$6 .000__Oct 28 °24-" ° 
4.000 Oct 25 192 
500_...Oct 10 192 
1,000__._Oct 10 1925 


} 
, 


4,.000_Oct 10 °26-'27 
700__._Oct 101924 
1,000_._.Oct 10 1925 

f 1,200...Oct 10 1924 
1,000_._.Oct 10 1925 
1.200_._._Oct 10 1924 
3,000_Oct 10 °25-'27 
§25...Oct 10 1924 
1,000_._._Oct 10 1925 
650.-.__Oct 10 1924 
1.900 _Oct 101925 
5.357 Sept 1 1924 
21.000. _Sept 1 °25-'27 
() 2 | | aperre 
Dg an tafe ech i ates eae 
‘roa a ae erere 
fs eee 


£8 NOG June 19 °2 
12.54 Sept 15° 
50.500 Anr 20° 
26 00U_-Oct 30 +9: 
) 
2 
2 





30 O00_. Aug6" 
23 000_.Apr 
109 000_.May 
128 000._May 


































































JUNE, 1924.] OHIO—CITIES AND TOWNS 153 

















LUCAS COUNTY (Concluded)— BOND. DEBT May 20 '24 $223,500 | MAHONING 5 Ade aad ROAD GEN. BD. DT. May i ’24 $196,750 

Inter-County Highway Bonds. Sinking fund-_-_-..------ ° 697 Te ae en Assessment debt (add'l)... 396,873 

6s °23. ___ {$32,111.10_Sept 2 1924 Tot.ass'd val. °74 (75 act. 7+! 57 120 | 5s '09_ F-z $6, S60" -F&A 1924 | Tot.ass’d val.’20(60%act.).4,575 820 

264.000__Sept 2 °25-’32 Sch. tax rate (per $1,000) "23 5: 5 20 | 44s'09 P nN 51,000..-F&A '24-'31 Total tax rate (per $1, 000) ‘22. .$2. 15 
(-15,505.05_Sept 2 1924 Population iv 1922 (est.)_____. 900 | 44%s'll F-A 64.000..-F&A °24-"36 Population in 192 

6s '23 _..-/ 16,000____Sept 2 1925 Prin. and int. payable at Trumbull] | 444s'l2 F-A 116,000_.-F&A ‘'24-'35 INT. on sewer bonds at ete 

119,000__Sept 2 '26-'32 Banking Co. of Girard. §s ‘13 F- rn 88 ,000_..F&A ‘'24-"38 National Bank Savings & Trust Co. 

Bridge Bonds. 58°14 F-A 55,000..-F&A '24-"34 of Cleveland. 

430.08 a -O $3,750____Oct 12 1924 wabsson COUNTY. = Ab Pent toes t7 2 $495.00 ——_ 

8'05 A §.000c_Aug 15 '24-'25 ,ondon ts the county ome. OND. DE uly 1’ $495.000 MAP EIGHTS SCH. DIST. 
444s'08 M-S 14,500-Sept 14 *24-'28 Floods Emergency Bo Assessed valuation 1921_ 344.472,170 55 Wan Sates 000 Sept 24 25 
4s 06 M-S 590 _Sept 25 '24-'26 58°13 J-J ih Oe. MES '24-'30 | Tax rate for bonds (per $1,000) 5s'16 A-O 20.500__--2 A-O '24-'33 
5s'22 J-D 10,000_---_- Sept 1924 . _ ariaee, sends acne ‘sans |B 192 lai <3i5 ---27==-=- 558.22 6s '21 A-O 146,250__--2 Apr '24-’61 

Main Sanitary w B os 1: M-S $19, 090e. -- 7 Oo N ition. in dietetedateted é 6s '22 A-O 28,000- eee °24-"37 
5s 14 rt 0 ae be er 1924 98 14 . 30,000 ------. TTS NT. at County Treasurer's office BOND. DEBT May 6 '24_ $196,750 
68°15 M-N 12.000 Nov i2 ‘24-25 58°15 M-S 00 _-M-S 1924 Tot. ass'd val. "24 (2-3 act.)5,339,870 
58°15 A-O 1,.000___Spr 30 1925 (See V_ 100, p. 1283, ‘for maturity.) MANSFIELD. Total tax rate (per $1,000) '22-$5.50 
5s ‘15 J-D 300_..-Jan 11925, Ditch Konds. ny ; This city is in Richland Co. Inc.| Population in 1920_.._------- 

§s 15 P-A 640 Aug 27 '24-'25 | 6 20 M-S $35 000-. -M-S (24-'30 | Feb. 24 1828. Pop'n 1910, 20.768. —_—— 

5s'15 M-S  4.0)0_Sept 10 '24-'25 65 (21 M-S 30.000 ----M-S '24-'30 | 1996, 27,8: 24. MARIETTA. 

5s '16 F-A 45 000_Augz 11 ‘24°26 _-. Road Bonds. es Floating Debt Bonds. This city Is In Washington County. 

5s 16 M-S 12 000 Sept 15 24°26 58/19 M-S_ $8,000--.-.-M-S 1924 | 4, '00 M-S .000__Sept 1 "23- 25 Inc. Dec. 2 1800. Pop. '20, 15,140. 

5s'16 J-D 11.090 Dee 22 °24-27 TOTAL DEBT July | 23 3383, 300 Street Bon. a (City’s portion) Culvert Bonde. 

53°17 A-O 41.090_Oct 30 °24-’27 Assessed value, real estate.31.848.270 | 4° "07 ~M-s $3,280__Sept 1 °24-'27 | 6s ce ne _July . 25- "41 

53°17 AO 64/000 Apr 20 ‘25-28 Assessed value, personal - -15,207.360 | 44%s'08 M-S_ 11,299__Sept 1 '24-'28 Street Improvement Bo 

5s ‘17 J- 3.200. Eoee 11 ‘34-'37 | Lobel aemaanes Vokes TOSS 2) Ore aan 4509 M-S_ 11,000. “Sept 1 "24-20 6s 21 <p 85.900. July 1 26-35 

5s 19 M-N 14,0U0U_-May 9'24-29 Poputn 9.902. IB 9.662 | 48°10 M-S 7,000_-Sept 1 '24-' ridge onds. 

5: ‘19 J-D 46 Th June 5 ie 31, INT. at office of County Treas. 5s 77 M-8 330 _Sept 1 (24-" 33 5s we i! y si, 200. -.--3 & J 1924 

58°19 A-O 10,000__Oct 31 '24-'29 s’ll 1} 14,500__Sept 1 '24-'31 | 5s 54 Oe_June 2 °25-" 

5¥4s'l8 J-J_ _5.500_July 31 °24-'29 MADISON RURAL SCH. DIST. | 5s'14 M-S_ _ 200-__-Sept 1 1924 Refunding Bonds. 

5°48'20 M-S_ 88,000. May 27 °25°31 _ This district (P.O. Madison) isin | 58°15 M-S 2 000. -Sept 1 '23-"25 | 444s'17 A-O $27,000..Oct 1 '24-'32 

5%s'20 M-S_ 60.000_Mar 11 25-39 Lake County. 9 1 oe HS BEB . 20 acces 1924-1926 unding Bonds. 

hs "2 M-N ARMY Nov TS 24-8) {$2,000c.Oct 1 '24-'25 [49.000 _Sept 1 '24-°31 4s i) se 

6s ‘21 M-N 39 000-May 25 '25-'31 $119 A-O {20,000c_Oct 1 °26-'35 | 544s'19 _-. {72,000_-Sept 1 °32-"43| Water-Works Bonds. 

6s '21 A-O 47.009_._Oct 3 '24-'32 ; 3, 500e_..-Oct 1 1936 ‘ 7 ,000- __-Sept 1 1944 3%s F-A$1006, OUUVe. __Aug 1 1931 

6s ‘21 M-N 603.158.67_Nv 1 °24-34 36,000¢e_Oct 1 ‘37-45 | 54%s'20 M-S 43,175 ----- 1924-1940 (Subject co cali after 1911.) 

6s '22 F-A 4.000_....Feb 1 1925 : 1,000c_Oct 1 *24-"25 6s '20 M-S 13,000 -.---1924-1936 | 4'%s'17 M-S 54,.000.Mar 20 "25-"42 

6s '22 A-O {30,000__Apr 1 '25-'29 5348'19 A-O 414,000c.Oct 1 ,'26-"39 | 63°21 M-S 32,400 --_-- 1924-1941 | 544s'24 -.- { 1,202..__Feb 1 1926 
\28,000_-Apr 1 '30-'33 -. 9,000c-Oct 1 (40-145 Police Station Bonds. \38,000__Feb 1 ora 45 

5s'22 M-S 12,376.52Sept 1°24-30 23 A-O 40 ,.000¢-Apr 1 3744 5%s'19 M-S $4. 00 Pea: 1924-1931 TOTAL DEBT July 1 s, pete. 312 

5s'22 M-S_ 17.997.03Sept 15°24-29 ° 48°23 A-O {13,000.-—Oct 1 (24 49 Arch Construction & Viaduct. | Assessed valuation___--- 2,140 
( 2'908.12-Sept 1 1924 . _\ 998.50 ~-Oct 1 1950 | 45 '09 M-S $1,000__..Sept 11924) (assessment anout - anes aes 

5s’'°23 M-S 112, 000__Sept 1’ 2 5-28 BOND. DEBT Oct 11919. $7 1,125 Fire Dept. Bonds Tax rate (per $1,000) _.....-$14. 00 
> 138 000__Sept 1 °29-'33 Total assess. val. 1919----4,473,484 | os'18 F-A $30, 000.-Aug 1°24-'38 INT. at Ist Nat. Bank, Marietta. 

5148'23M-N 134,221.15Nov 125-33 Population in 1920 (est.)- - --.. 4,000 | Bs 20 M-S _5:0002]Mar_ 1 °25-"34 -— 

5148'23 A-O 14.726.71_Oct 1°25 °30 *rin. and int. payable at the | 6s'21 M-S 23,000 -__-- 1924-1946 MARIETTA CITY SCHOOL DIST. 
22 S53M N_ 232'980.47Nov 15°25 33 Exchange Bank of Madison. 6s '22 M-S 9,000..Sept 1, 24-32 wants district (P.O. Marietta) is in 
Certificate o btedness. - a4 6s °23 M-S 55,000..--- 25-194¢ ashington County wring 
5 %s'20 A-O © So0deS. — 1925 MADISON TWP. RURAL 8. D. Sewage-Disposal-Plant Bonds. 5s '24 A-O {$108,0000ct 1 '25-'30 
TOT. BD. DT. June 1°24 $7,845,811 ,.. This district (P. O. Groveport) is | 55°15 M- S $43 CD nn cave 1924-1926 S | 342;0000ct Ll Ay "48 
Debt payable by tow LP 4 in Franklin County. | ee Sewer Bond BONDED DEBT. ..._-.....$ 4,000 

levy (inclusive) ______- 626,217 , 248 22 M-S$237,000c-Sept 1 *24- 42 | 5168'18 F-A $1: $000 eae 1924-1938 Assessed valuation 1924-_26, 083. 490 
Assessment debt (incl.)_-. 6.191.977 ‘313,000 in odd years and $12,000 | 5145'19 M-S 3,600 -.---1924-1927 Population 1090 (Census) .-..-18 140 
Tot. ass'd val. 23 (act.) 547 ,023.540 » dm even years.) @9 , | 6s/21 M-S_ 9,000 ~~ - 1924-1032 NT. at the National Park Bank, 
Total tax rate (per $1,600) '23-$21.40 TOT. BD. DT. May '24-- $244,000 ss ae Emergency Bonds New York City. 

Popni’n 1910. 192 728: 1920. 275 721 | Sinking fund... ------.- 9 1en' aon ite oe ee rs 
INT. on court-house bonds at Met- Assessed value 1924- 9,138 .689 ” ashame and Refuse Bonds. MABION. 
ropolitan Tr. Co., N. Y.: oter bonds INT. at the | ae port Bank Co. 6s a M-S 000 ‘geese 1931 his ee | A A ig Few Le 
y ark Im scmemanal corporate eb. 22 1830 and again 
a oa See MADISON VILLAGE SCH. DIST. | 6,'55* \PS'Sis 00. 1924-1940 in 1890. 
LvEBNS TOWNSEIP (See Madison Rural Sch. Dist.) Water-Works Bonds. Date purpose. Amt. s Dus.o5 
. Sa°IR Fsh FSG00 onanve 1924- 1931 48 ‘00 Extens. fd$11,000 Septl1' 

This township (P. O. Chatfield MADRIVER TWP. RUR. SCH. D. 4\% me M-S 3” 000_-Sept 1 '24-'27 5s 04 Sewage dis- . 

R. D. No. 1) n Crawford County. ($3,000c_Sept 1 '24-'26 | 55 *18 M-S 10.000 ____- 1924-1932 posal _..13.500 Sept 1 °24 

Road ain Bonds. |, 7.900c.Sept 1 '27-"31 | 5i4s'19 M-S__1,000__Sept 1 '24-'25 | 48 '06 Park --.--- 16.500 Sept 1 '25 
5s ° A-O $7,500_..A-O 1 °24-°35 _ }10,000c_Sept 1 '32-'36 { 5,000__Sept 1 '26-'30 | 48 ‘06 Ge sseus 9,500 Mar 1 ‘29 
44-59 Ss 1924-19236 6s '21 M-S 112,500c_Sept 1 '37-"41 | 514519 M-S { 2,000____Sept 1 1924\/5%s'19 do. ___-- 6,000 M-S ’24-30 

-8 C000 ....- 1924-1929 |17,500c_Sept 1 '42-'46 (75.000__Sept 1 '25-'39/5%s'20 do ___-- 11.000 M-S '24-35 

BOND. DEBT Feb 20°23. $54,000 }24,500c-Sept 1 '46-'51 54s'19 M-S — 9,500----- 1924-1934 5s ‘13 do ..26,244 Sept 1 '26 
Total assessed value 1923__2,668,480 50, O00C- Sept 1 °52-"61 | 6s :20 M-S 36.000 ....- 1924-194] 58°13 Police and | 
Twp. tax rate (per $1,000) '23_ $6.50 BONDED DEBT- (?) 6s '21 M-S 18.000 _---- 1924-1941 fire sta’n 13,500 Mar 1 39 

Population in 1910, &S83; 1920. 81% INT. payable at D: iyton ‘Saving s& Deficiency Bonds. 58°14 Sewer..... 709 Sept 1 °25 

anne Trust Co., Dayton. 6 '20 A-O $55,000 ----- 1924-1928 | 5s ‘14 Root Swale sn ae tens On 

een of f 924-19: Jitch 3,812.50 Mar 1 ’2!5 

LYNDHURST VILLAGE S. MAGARETTA TWP. RURAL S D. | © 21, AO 131,000 2-22-1924 SUT 4 0 do GOD Bons 

This district (P. O. South E 4 ‘lid) _ This district (P. O. Castalia) is in 4%s'03 M-S $9,000 _---- 1924-1928 5%s'l4 do -- 6.000 Sept 1 ’25 
is in Cuyahoga County. Erie County. 514 s'19 M-S 33.700 1924-1939 6s ‘20 do 450,000 Apr 1°25 

bs noo Bldg. Bonds. 6s '21 M-S $175 5.000 -Mar 15 °25- ct £s'20 J-D 34.000 _.... 1924-1940 5'4s'l7 --- 44,500..--- Sept 1929 

J-D_ $50.000c_June 1 heat +) 6s "21 M-S | 8,000. Mar 15 '24-’ 51 25°29 3-]) 118. 619 55. .1924-1942 58°16 -.. 21,000.---- Sept 1926 

BONDED ST nestescevcueuns 160,000- Mar 15 °32-' 61 54822 ID ———_ — te «oe eeees Sept 1925 

— + BONDED DEBT ___~---------- (7) | 512819 M-S $2.000----- 1924-1927 5813 --. 18,244, -- Sept 1926 

= Debt E xtension Bonds 5s ‘15 a0 os )00 Sept 1 "4 

wis district (POO Lvone is in MAHONING COUNTY. 293.59-Mar 11925 | (14,000 M-S 1 '24-'26 

Fulton County. , County seat is Youngstown. 514s'24 M-S ¢ 33,000 _Mar 1 '26-'32 58 ‘17 Ref 3,500..-Mar 1 1927 

School Bonds na Mean ee TONGS, eS °04." (72'000->Mar 1 '33-"44) | 2,000---Sept 1 1927 

$8 000_._Aug 1 '24-'27 os 1 , --- 000 - --M&s ,24-(31 Subway Bonds. 58°15 Street imp.27 000 Sept 1 '26 

6s '20 s-a / 9,000.-Aug 1 °28-'30 14s'l4 --- %,000.--M&S (24-'32 | 512593 M-S $45,000----- 1924-1942 4348'16 Refund’g --17,500 Sept 1 '29 
{20:000__Aug 31-'35| Ze 44 jae $390) --M&s 34-20 Municipal Building Bonds. 5s ‘16 Fire b a --10,500 Sept 1 '29 i 

55000. Aug ! °36-"40 S14 . 17.610- &S 24-'27 | 514s'23 M-8S/$60,000_-Mar 1 "25-39 44s'16 St impt-.- 30,000 Sept Hi 27 

5148'23 F-A [12.000..._F-A °24-3] Court House & . Jail Site Bc onds. 12,000_-Mar 1 '40-'43 4348'16 Refund.. 92,500 Sept 1 "28 

” 458.68 “Aug 7 193] 4%s'07 -.. $198,000_.-M&S "24-32 Real Estate Bonds. 5%s'20 City portion 67,315..,---.- 


Court House & Jail Bonds. 5148'22 M-S $11.¢00 1924-1947 65°20 bospral 180,000 \L-S "24-41 











30N P $ ( - @ ; 
oe. SEE “ ~~ ‘ Be “ (+04 real 434807 --. $486,000_..-M-S (24-37 | BOND. DEBT May '23--$1,088,475'63 '20  deficieney 150,000M-8'24-'28 
ala 1 value 1924 140.000 55°18 2"009 M-S °24-'27 : 22e an Re ‘| * 2 MM -8°24-"26 
School tax rate (per $1,000) '24$20.20 ae 165.,0( 10. M&S '24-'35 | Assessment debt (add'l) -- 356.300 6s '2] Nefiey 118.55%.34M_-S'2. +31 
Population in 1923 (est.)_.-_.-__- 400 } =e --- ress \ va tna ae Water works debt (add Ds ; 196.700 s defic y 556.34 1 f 
is "11 --- 76,770---M&S °24-'33 | Toral valuation 192° ----- 43,951,610 /65 21 sewerace 
ae: ‘i Tiged LPmergency Soper '24-"43 Total tax (per $1,000) 1923--.$22.20 |.) plant... .90,800 Mar1'24-"51 
McCOMB CENTRALIZED S. D. 58°13 M-S 318,009- &S '24-"4 INT. payable by City Treasurer. 54822 street {2,000 Sept 1'25-'28 
This district (P. O. McComb) is in areas fisvital Bonds, ape M-S ‘12,000 Sept 1'29-'31 
anénck O : 00 - 514s’23 street { 965_..__Se 9: 
Hancock Corts 000.Sept 15°24-'44 5!48'24 A-O (72,000...Oct 1 '25-'36 | MANSFIELD SCHOOL DISTRICT | 4823 st 7 B00. cSep th "B53t 
5148'22 -$13,609 in odd yrs. and (21,000. Oct 1 '37-39 | 4448:06 M-S_ $1.500c--M_& 8 1924 5. +04 impt {7,000..._Sept 1 1925 
251-8 15| $14,000 in evenvoare,) 5348'24 -.- }70000...Oct 1 '25-'34 | 4448'08 M-8 of 100M & 815 124-128 ©" “" M-S 418.000__Sept 1 '26-°28 
~~? “°| 98 000_Sept 1545-46. .—«4140,000_- Oct 1 '35-'39 | 49 11 M- 8 33 eta act ~~ |100,000_Sept 1 '29-48 
BOND. DEBT Apr 15 '24_ $312,000 Mahoning County Road Im ds +3 as 16. ORs - Sept | : aS + 58°23. sewage_144,000 Se pt 1'24-"47 
Floating debt___._______._ 3 896 P Mt ate: Tn ens 94-96 os 17 M s 5 O00. 3 ‘pt 19 4 Service Storage Bond H 
3 ring func ] os atin ~ ) -- v6 24- » teed ove" Ue Peek ~ soe 5 \4s'22 - SH OK a 
er gard at 4 (RO “Zact.) 6.66 abs 3s 18 uni “ 350. --M&S 34-26 6s "18 M-S 11,000----- Sept 192% : Deticiencs die & sot eins | 
Tax rate pe r $1,000) 1924 oT EnIEO Lf see 18,450_--M&S ‘24-'27 | 6s 19 M-S_ 11,000... .Sept '24-'29 51 68°22 M-S $32,684 76.Sept 1 1932 
theceil . pay sss Oocne Sone °24-'27 Se ee en a ae rs, Br Sidewalk Bonds. 
5s’ 5! M&S °94-'2 ss 2 “S Z5! es ar 2 elegy ant 
McCONNELLSVILLE. Sein coe | Laie RIES Sian | Os '21 BS 14,000.---- Meerteer ite, $8 <-> "Ea tee-*-27*>- see" 
This viliage is in Morgan County. “, ae 8 RA eae 5148'23M-S15 45,000__-.M-S '24-'31 “Sewage Bonds. “alll latin ik Sue 
Street Bonds | (Village Portion) “§ ee 145.800 LP RELI LITLE EIR 5s M-S {44,000_...M “$ *25 35 5g "3D. = $144,000__Sept 1 '25-'47 
4s 7D $3" p00¢ $500 es. 4 880 58°19 --. { §.000.-Mar 1 (25-28 Refunding 149.000. ---M-S '36-'53 | 5s '22 M-S 354,000__Sept 1 '24-'47 
< s /) e € 97 . Je a 
5s J-J 40) 4000 --_ 1924-1943 -. +4¢ | 8,000_-8 pt l 24-'27 514822 M-S 15 $81,000 2 Wate er & Sewa ze Bonds. ae 
4\%4s'16 J-D ‘000c.3-D mete (on LP ase | 1'000.-Mar 1 '25-'26 s . ine en |e oe. oe 12,000. Rept 1 '24-"31 
2016 A. je-J-D 1 °35-'42 4'000_ Sept 1 '24-'25 ' asian , Sept 15 '24- 32 128,000__Sept 1 '32-'47 
4%s'16 A-O 11. eee 5s ‘19 2'500__Mar 1 '25-'29 | BOND. DEBT Apr 5 1923 $752,000 ~oT. BD. DT. Apr 23'23-$2,710,581 
(Due part $30) 6 months beginning 5s'19 .... {1.00 ) "Mar 1 '25-'26 Assessed valuation 1922__45,239,940 Sinking fund ~*""" 909000 
July 1 1929 ~ “"" 41°00" “Sent 1 °24- 95 (Assessment 75% to 80% ac uel yp Assess. taxable val. '1922_37,184.510 
uee i: $500_...Dec 1 1935 5s ‘19 1.000... as 119 929 | School tax ( (per $1,000) {922 $7.10 Total tax (per $1 000) 1922. $25.16 
5s'17 J-D i rite 7 1 fteik 68°20 M-S 51'000-2--M-S “24°20 | Pop n 20, 27 S24: BB ests) 30. 366 | vopul’n 1910, 18,232: 1920, 27,891 
ee Pays M-S ie ne Q°¢ NT. at Mansfield Savings Ban nm ot 4 Cite Treas ‘ 
ewer binges 000 a a ay + ps — 15 4 & Trust Co. ane. papaa a See Cena, See 
--+----------- 6s '20 M-S 2000)....M-S '24-°30 MARION COUNTY. 
“Funding Bonds. fic "20 ATS 38 000.2. MS 4'20 | MAPLE HEIGHTS Ma 
is S 38 000_- & °94-"2N ° rion js the county seat. ' 
‘. ut A st. 000c...Oct 1 1937 5's M-S 75.000. “Sept 1 '24-'32 This village (P. O. Bedford) ts in _ Court-House Bonds. 
5s me gency Bonds, Pore rearts 43°22 M-S 77,000_-Sept 1 '24-'32 | Cuyahoga County. ae M-S $2,500_...M-S ‘'24-'29 
BOND. DEBT NE. 94790. 3 ri igs’ 22 M-S 67'000_.Se pt 1 '24-'32 Street Impt. Bds. (City’s Por.). 55 imergency Fiood Bonds. 
Tot.aes’d val.'19(900%: ba yo. anh’aee 3125-33 M-S _30:000_-Sept 1'24-'32 | 4448'16 M-S $18,000c__Sept 15 1931 M-S $750c..M &$11924 
act.) 2.206 .66 State Aid Road Bonds, 4%s'l7 M-S 16, 000e- Sept 15 1937 ” Fairground, Bonds. 
Total eax rave (per $1) wn a TT ys ror ee M&S 1924 | 5%s'18 --- 13,000---------- 1933 5s 000- __Sept 1 1924 
oad 2 ---4, : ae e000. -M&S '21-'27 | 6s cas | gee eae: 1934 Brid e im nds. 
caienoicniensgl eee fae 2,400. __M&S ‘24- aa 1 OS, 2,500_-.-Oct 1 1931 5s’ "15 eM 8 Des FOOL M&S 1 *24-"26 
McDONALD SCHOOL DIST. 58°18 -.. 16,000--.M&S "24-28 Public” Hall Bonds. 44s'l6 --- 15,000_---Sept 1 1926 
This district (P. 0. McDonald) is TOT. BD. DT July}. 2382 ,257.681 4245. ¢° M-S $3,000c..Sept 15 1927 5s a 33. 500... -§ Sept 1 1930 
. Conaty., 4 apes. ass’t aon (ee) L- 150. per | © *se i — pewnnewaue 1934 58°19 M-S {15 »,000c_Sept 1 '24-'28 
oo uildinz Bonds. Spec. twp. debts (add'l) - 8 ,f apes onds. | 18: 9 Mar 1 '24-’29 
be 49 ~ 28150. oe. ae 1 ate Fees. See es a * pH “ari 48 ba aes $20, ee jel wie ecinp aac , " | 250¢...Sept 1 1929 
2, Cc °24-'45 , Assess. value real estate 7,785, ter-Works 6s '20 M-S 43 ‘O'")_ .._M-S *24- 30 
es 2h A-O 7.000_..-. A-O (24-"31 ' Assess. value, personal__125,781,630 | 5s “3 M-S $40 ,000._. Sept 15 1943 Inter-County Highway Bon ds. 
6s ‘21 mane 9,000_..Oct 1 '24-'32 Total assess. value 1922_443 567,540 | 6s "19 S66. Ee dtacceune 939 5s '22 M- ‘$/$22, 000__Sept 1 '24-'25 
6s '22 -O 19, 009- --Oct 1 '24-"42 County tax (per $1,000) 1921- -$2.84 | 68°21 M-S 21.0900_....Oct 1 1936 | 72,000__Sept 1 °26-"31 
Refundin Bond ‘ Popul’n 1910. 116.451; 1920. 183,310 | 68°21 --. 15,000. ~_-Oct 1 1936 54%s'24 M-S (83.000c. Mar 1 ‘25-33 
6s'22 A-O 320, 000. .-Oct 1 24-43 INT. at County Treas. office. 54s'22 ... 20,000... -Oct 1 1942 6,700c_..Mar 1 1934 
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i ( ee 2 z 5 onds. | Water debt (included) ____- 57,500 _ Children: s Home Bond 
—— COUNTY , Repavin 24 000..Apr 1 '25-'28 Assessment debt (incl ees 97 125 5s M-S a. me mane a fa 24-1926 
5s'1& M-S $28.000_...M-S ‘24-28 5s'22 A-O "9 ] 000..Apr 1 °29-"31 Assessed valuation 1921. .5, aye ) P Infirmary sore , 924-1996 
5s "14 40.000___-Sept I 1924 7,.844.69_Apr 1] 1932 Population $90, 2.744 M20 3 3.439 a" + an al ----- 1924-1929 
s°19 95) FOL Mar 1 1920 58 '22 A-O {56,000__Apr 1 '25-'3 INT. on 1916 Issue at Medina oe) owe o ds. reps 
58°19 _.. 33 300 Sept \¢ 924 a | &,768.28_Apr 1 1931 | Nat. Bank, Medina: others at Vil Lo "15 7, 23 000 -3&3 1 a 25 
Gs '20 109.000 Mar 1 1930 Paving Bonds, 00. .Oct 1 °24-"20 | lage Treasury. ss ‘'21 A- o's Seer “Tes8 
6s '2) 28 000 Sept 1 1930 24,0 c et « aia - . » Se nds - 
pa ep ne'24_ %6.262.100 58°23 s-a 4 10,000 Oct 1 $0-"31 | MEDINA COUNTY. Electric Light Bonds. cap 
Tot i] ass’d value 1923__710,626,920 BOND DEBT Nay 24 <4 $724 “4 ne onds. os 8 (an ¢ "94.9 
State&C ass‘ ax(per $1,000) ‘21 $3.00 Assessment debt 1d’) - 173,193 448 =o $26 400. RES SSSIVRSA 5s 17 F-A 195 .000-Fas } ret 
Population in 1920. .---.-- 42.004 Floating debt (add'l)... .. 12.894 | 6s "4000. Oct I 24-27 6818 M-S \ '600c_-.Mar 5 1925 
INT. at office of County Treas. Sinking fund oan 6.716 | 54822 A-€ Sanh” Oe, 1 “38'S (G0 18 2,000..-M&S °24-'28 
Tot.ass'd val. '23(50% act)31,060,.780 ; a“ § p+ Ele dy te 4} 6s ‘19 xO 6250 M&S '24-'29 
¢ $1‘ f 5 %s'22 [ 5 (a... ve 32 = PP a, — 4 29 
MARION SCHOOL DISTRICT. Total tax (per $1 oe are ab 1? 4z6 | 42/000. 2-Oet 1125-31 5148'22 A-O — 1,500-7Oet 1 '25-"2) 
-S $63.00 S v , He - -) 92 ‘ . ° mT 5lis i ga 6, ¥ ye ye -"2C 
6s 36 (21 r -s +14 ad nF -A '24.'25 INT. at State Bank in Massillon. dee no 9.000 - — PR yt | Rize'20 Ao 3 500 ~~ : 54°58 
60, 000 ..-F-A '26-’31 | @tnicine fans -. 67,036 54822 A-O_ 3,000. _ Oct 1 °24-"29 
Funding Bond ; Me Oe AER Sei poe UM a8 24-'32 eset nanees ~ val “1683 1 TOTAL DEBT May '24_. $628,345 
bye 18 M-S $47 7,000...-M- 8 °24-'36 4s ‘10 M-S ~6.600 M-S '24-'30 65% actua 59,363,850 panes 2 v + real e ~ aor - ie Eee 
suilding Bonds. — 1. , aoe * Qo7 ’ aor eis 4 1 OO 9g?" $4.2 ssecsed val. persona 30 579.680 
4y0'00 Jade '$00000.-3-3_ "24."90| 48 HL FD, gl 0006---- M&S 1925 | Co. tax rate (per $1,000) 1823-5 $4-20| petal aas'd vale 1023, -83°349°070 
4i4s'11 M-S 23,000c -._- 1924-1930) 2, @ mos. p -- County tax (per $1,000) 1921..$5.20 
68°13 M-8 2%,000-.-M&S (24-35) 4.75" “Ms ‘15.000c_.M&S '24'31 | MEDINA CO. ROAD DIST. NO. 1. Population in 1920 (Census) -.48,428 
Bs ' 14 M-S _73,000_Sept 1 °24-"40 58°13 M-S 26,000c._M&S 2 "a0 P. O. Medina. NT. at office of County Treasurer 
5815 M-8 142. 100 M8 248! 58°14 M-8 “4:600c__-M-S "24-'33 | 5s ‘15 "A-O $10,000. A-0 1,°31232 and Auditor. 
yy ~ -s¥ant ” * e "1c if Lf 2 y P 3T I av o S } ey a 
5}48'17 M-S {_3.000----M-8 11926 2°.) 2-0 or} nn. AO 24 "a7 | Sinkingfund..- =. 1.588, MIAMI. CONSERVANCY DIST. 
(22,000__M-S 1 *27-'37 5s "99 A-O 950.000_._Oct 1 °24-'46 Tot née dval 20 60 at t 13 476.540 This district organized in 1915 for 
534s'10 BS S00 00ic.- MS 3t'Ss (Due $41,000 and $42, 000 alternate.) | Co. tax rate (per $1,000) . .---- 84.70 | the prevention of floods, takes in part 
eftunding Bonds 30,00 > “~ 1919 (est.)_...... 29.500 of nine counties an udes 
434816 M-8 $34.000.-M-S 1 '26-'32 eer), GRBT fone 5 33.61 BC BO | PO 188 fess.) 29.500 cities of Dayton, Hamiiton, Middle- 
POLTAL DEBT July '23 $987,500 ¢ ri town, qua, Troy, Franklin lam- 
Sinking fund 19.599 Ased wal. (22 (807 fet) o§6 290.090 | MEDINA SCHOOL DISTRICT. schurg and numerous other’ smaller 
Assessed valuation 1918__31,994.330 School tax (per $1,000)" 19: fe This district (P. O. Medina) is in 


Population 1923 ..-----.---- 22.000 | vtedina C yunty. municipalities, having a total esti- 
, J E ; ey ee xO mate population of 375,000 
NT’. payable part at Nat. Bank ot 44%s'10 M-S $17,500__..M-S ’24-'31 53s" ges. 140, zo0eDec | 1 '24-"46 


School tax rate (per $1,000)'15$12.84 
Population 1919 (P.O. census)30,000 








> N. Y.; part at office of | ¢2°)¢ ( 8 R06 1934 2 i 
NT ble by District Treasur'r -pommerce. , 6s'16 A-O J )_.--.-----1934 27?S-on5-1 9'550°000. Dec | °25-'49 
INT .payable by Dis aS Treasurer. 5s '23 A-O 4 a- “ae . PP ast BON D. DT. hoe 10 '24_$32.6 90.91 00 
vo, — aw * 
MARION TWP. RURAL &. D. MAUMEE. s'23 A-O ‘58'500._Oct 1 °24-'44 The ae appeoved by cours 
This district (P. O. Chesterhill) is This village Is In Lucas County. é oe a ~ SAR. amoun 75 
‘ S (For maturity see V. 117, p. 2460.) than twice tne estimated cost of 
in Morgan County. 43’ 07 A-O $60,000c -.---..-- 1937 5348'24 A-O | 8,000.-Oct' 1 '25-'26| Werk ‘The bonds ere a direct obliga- 
Sues es ot Bete Oboe Bene I *24-'31 - S rB ms sss seigiebtsageane — 45.000. -Oct 1 "27-36 tion ‘of the district supported by 
54s 23 M-S/ $20, c_sep - ewer Bo s f OC ‘es afi 
er {"30'000e_Sept 1 °32-'46 68°21 M-S $25,000__Sept 1 '24-'31 sr el DEBT April 1924_ $367,800 jeyies against ail the benefited 


92 .6,529 440 
BOND. DEBT Apr 16°24. $61.650 (For amount due each year see V. | 0t@! assess. val. 1924- _- 6,529,449 property within the District. The 























“o! 785 Tax rate (per $1,000) 1924----$5.59  fotal 1916 grand tax duplicate value 
Tot. assess. val.’2% (% act.)1,785,100 1] é. p. 1794.) ieceasonciaiad gr co u 
Sch. tax rate (per $1,000) °23-$23.20 68°21' M-S 15,500 Sept 1 '24-'31 of properties assessed for benefits 
Population (estimated) - - - 1,366 (For pm A due each year see V. | MERCER COUNTY. which includes cities, boa al an 
tN NT. at District 'T reasurer's office. 113, p. 1794.) County seat is Celina. counties, assessed in units, wis $1,- 
6s'21 M-S 16, 000 Sept 1'24-"31 5 Road Ponds. a 1 °25-"99 £94.-216 000, | Ata 50% of = 
y V.] os ) A-O r -Apr “0- m 8) 7) Oo @ assess 
MARTIN'S FERRY. Count ro 3179 fy i oo oe 5s '20 J-J 2.000_.Jan 1 ‘25-26 against the real property in the dis- 
. This city is in Belmont County, F : 5,500.Sept 1°24-'31 | 58°21 J-J 12,600) trict in proportion to the benefits; 
TOT. DEBT July 1'22-_ $341,340 68'21 M-S 5,500 Sept 1°24 ; 
hssessed value real estate. 6,706,670 (For amount due each year see V. 58 21 J-J 10, 3aR I Jul 24-'3] 50%, een the municipalities 
Assessed value, personal_- 5,784,870 113, p. 1794.) Se (2) +-J oOo, -ouly 2 Wee, Se Seemeeeth 08 waits. 
Assessed value, f if 91 500 Water Works Bon 68 '21 J-J 6,300 | INT. on the bonds is payable 
one foepr eapiteney # Sais St toe CO bs 14 MS $56. 000. sept 1 1924 | 6s 21 J-J | §,200) , mn ~ ay A AR 
tion 1920 11.634 536817 A-O 10,500-..-Oct 1 1937 | 68°21 J-J_ $10,500c. July 15 '24-'31 Columbus or at the National City 
Population 1920-...-.------ 6. , : ‘94"99 | (For amount due each year see V.. Bank, New York City. 
parte 54s Md o*, HAY ,700c_Sept 1 '24-'29 113. p. 205, , - 
MARTIN'S FERRY SCH. DIST. 4, '{fUnding Bonds. suiy 11928 | 58°21" J-J {$10,000c-July 1 '25-'29| wIAMISBURG. 
School Bonds. amie | 2,000ce_July 1 '30-'31 ~““Phis village is located In Montgom- 
; 21,000c-M&8 1 (24-'31 ssi Mos 310. 000. . .-Sept | 1929 6s '21 M-S { 4,500c.Sept 15 '24-'26 ery Co. Incorporated Feb. 11 1832. 
Ge "17 M-8 | 25.000c-M&S 1 (32-36 |Gs “22° M-S 4,000. -Sept 1 ‘24-3 ain sen he, S00 - ‘Seope 15 24. 36 | be Flood Emergency Bonds, |. 
, “aone 4 °94.n7 |. 2s oe 1,000...-Oct 1 19: 5 8 M-S , i ‘Tone 5. 
2 MS BME TERI ao ditto 0 dothal | 8a: eebt 42 Hast Clty Seeing Bae dt 25-0 
SAA | Be 7 natn Gm, BD. DT. c«cn $301, . 2 une ag 
8,000..--Mar 1 1946) assessed valuation iid “63,840 7,000¢--Sept_15 1925 | Sewer Construction Bond: 
5s sea { 38.000. -Mar | (2.43 | Tax rate (per $1,000) 1910,” $28.00 54s'22 M-S/12,000c_Sept 15 '26-°27| 5514 ___ $3,000__ Apr 1 '25-'26 
. ,000--Mar 1 °44-46 | populati opt 910: 2.307; 1920 3.195 15 | 7,000c__Sept 15 1928) 6s °22 A-O 30600. $2 Oe 
BOND. DEBT May 1924 $475 9,000 | “INTEREST on sewer bonds and 6s | 6,000c._Sept 15 1924 Water Bonds. 
Total assess. val. °22- - - - 12,800,000 | of 1922 at Village Treasurer's office; 7,060c__Sept 15 1931 q148'04 M-8 $80,000c__- Mch 1 1934 
— casa aha 31 4 sotual 0°68 on others at Citizens Nat. Bank,N.Y. bi gee - mt Se pt 1 1oil. (Subject to on pie 1 0g 
Otal tax rate (per 3 commen or ma e : i ug 4 
Population 1923 (est.)---.-- - 3,000 MAUMEE VILLAGE SCH. DIST. | 5'48'22M-S15 12,000c. Se pt 1§ '24-'31 5s'22 A-O 16, (000-7 Oct 1 '24- 39 
NT. payable in Martins irerey. ($5.600c_Sept 1 24°27 (Due | $2,000 in odd years and $1,000 5s '22 A-O 10; :000 ete #35573 4a 
2, Sept 1 '28-'3% n even years 5%s'24 S$ 20,000__Sept 1 '25-'4: 
MARYSVILLE. '6s '21 M-S /18,000c_Sept 1°34°39] _— , _ ($1,000c__Sept 1 1924 Fire Engine Bonds. 
This city isin Union County. In-!| r 28,000c_Sept 1 ‘40-46 | 54s'22M-S15,; 2,000c_.Sept 11925| §@'17 _.. $3,900---------- 1927 
corporated 1840. | 35,000c-Sept 1 '47-'53 | 1,000c__Sept 1 1926 anetat Street, Bond 
, Refunding Bonds. 148,060c_Sept 1 '54-'61 2,000c___sept 1 1927 58°15 A-O {$4,000- "Oct 1 °26-'29 
14 A-O $5,000_-.-.A- <O 223-'20 BOND. DEBT April 1923 $1: 50. - 5\s'23 A-O (1S O00e. bent atone fi ad ner -- Ot 1 1930 
Purification Sinking fund-_.-.....-- 548 23 A-O + 2 ¥ ectric Lig 
weil SoN'$120 000 May | go 28 5: 53 | Tot.ass’d val. '23 (90 %act.)5,400,000 18,000c_Sept 1 '27-'28\ 68 '05 F-A $19,000c__._Feb 1 1930 
($20,000 every 5 years. INT. at District Treasurer's office [ G,000C. «<< Oct 1 1924 (Ovtional after 1925.) 
GEN. BD. DT. June 8 '23- $185, 700 | or at any bank in Toledo. ia atte | 4,000c- - -Oct l 10201 60°22 A-© 26.600..........-..- 
Assessment debt (add'l)... 83.412 ——_— 54s'23 A-O { 3,000c_-.- Oct 1 1926, GEN. BD. DT. May i = $144,80 : 
Assess. val. real__._...-.- 2.814.650 MAYFIELD RURAL SCH. DIST. | 4,000c_...Oct 1 1927) Assessment debt (add'l)-_. 153,34 
Assess. val. personal. --_--- 1,964,170 This district (P. O. Gates Mill) is 3,000c....Oct 1 1928 Sinking fund (cash & inv.) 47 293 
Total assess val. 1922 .4,778,820 in C aw ye Jounty. me 1 *24-'46 | 8348°23 A-O { 1 Bee : iean yo Pel *21 a ot tact = 
006 "$27.00 |5%s'23 A-O $226,000cOct 1 '24-” 5%s'23 A-O { 1,000... 1 1925) anal 
Pasuletion to1t 3 * 00) 193. -827 00 ° (For maturity > SBS _ ii. > 581) 51 — { henna : Ry a Population 310. 4.271; 5530. - 4 +388 
INT. at office ot Sinking Fund 6s'23 F-A {24,000___.F-A '24-"; 5 y4s'2 - ,10,000.-Oct 1] 24- on the water an e 
2 ill 49.93_Aug 1 1931 8'23 - { 3,0000ct 1 '24'26'28 light ponds of 1800 ayable at Han- 
ee ee | 1,300 Oct 1 1925 » 1,000__Oct 1 °25&'27 over Nat. B ne on sewer 4s 
25,000._Oct 1 °26-'50 | 5%s 23 __- =| 1,5000ct 1 24, '26'28 at FP a: ‘flood emergency 
Beha MS $38 OOOe M&S 2a '93 |54s'24 A-O } 2,000_.--Oct 1 1951 \ 2, ad gag 1°25 &'27 and city building bonds at First Nat. 
Doub. DEBT ! Apr 7 1922. $46, 000 | 1,000-..--Oct 1 1952 Court House Bon .,¢ Bank, Miamisburg. 
Ass'd val'n (80% act.) 224,950, 000 BONDED DEH ne ae ee ae si Aor | 34°37 MIAMISBURG VILLAGE 8 D 
) y . pret cere ) c.OCc 4- 
Tax rate (per $1,000) 1922_-. $6.50 "TN on 5148 of 1923 at office of | 544s --. | 2'000c2.-Oct 1 1928) 48 “05 $20,000-Nov 11 '24-'31 
INT. at District Depository. Clerk Board of Education; on 6s,| ~ 4'000c-Oct 1 °29-'32 §s 18 222° 3.5007-Mar 1 "25-31 
1923, and 5's, 1924, at the Union ,bridse Bonds. | 6s’ ehh 30" 000.7 Sept 15 1931 
MASSILLON. — Trust Co. of Cleveland. 5s'04 F-A  $625-....- F&A 1924 6s Bt ~-- 195,000_-Apr 1 °32-'51 
This city Is in Stark County. In- ee be ' 14 J-J 9,000__Jan 15 '25-"27 BOND. DEBI Apr 16 '24-. $248,500 
corporate ony nag vy In 1853. MECHANICSBURG SCH. DIST. | 5s‘15_ A-O Rg 300--Apr 15 °24-'32 | Sinking fund______.._-_.- 10,000 
City Barn Site, &c This district (P. O. Mechanis- | (see V. 100, p. 1283, for maturity) | Ass'd val. '23 (60% act,)--5,879.7 50 
5s °15 A-O $1,000c__-Apr 1 1925) burg) is in Champlaign County. 5%s'22 M-S Mis, 000. at 15 '24-'32 Tax rate (per $1 000) °2 23--__ $26. 
Street Bonds (City’s share). os School Building Bonds. TOT. DEBT Apr 16 '24_.$1,342,660 ra in 1921 (est.)_---__- 1500 
5s '16 Apr $3.000_.--Apr °25-'27 | §s J-D {$22,500c...J-D '24-'39 | Sinking fund___________- 140,000 at First Nat. Bank, wa 
68°19 July 2,000- _.-A-O °25-'25 45,000c__.J-D °35-'40 | Assessed valuation, real_.34,622,560 burg, and at Columbus. 
6s '21 Aug 5,835_---A-O '26-'28 BOND. DEBT Apr 16°24. $85,000 | Assessed val'n, personal. _ 14, 100, 030 —————_ 


30,000..Apr 1 '25-"30| Sinking fund____._.-....- 5,000 | Tot.ass’d val.'24(75 %act.)48,722.599 MIDDLEPORT. 
5s '22 A-O 4; 6,000_-.-Apr 1 1931) Ass’d val.’24(abt.75%act.).5,300,000 | State&Co.tax (per $1,000) '24_.$6.35 This village is in Meigs County. 
6,346,87-Apr 1 1932 School tax rate(per $1, 000)" 24. $8. 50 oe 1910, 27.536; 1921-26,870 Refunding Bonds. 














[12,000. Apr i '25-’30| Population in 1923 (est.)_.__--: 3,000 NT. payable at County Treasury. 5816 A-O $2,000c-Apr 1 '25-'28 
58°22 A-O { 3,000-._-Apr 1 1931 IN'T. at Farmers’ Bank, Mechan- 6s'20 s-a 37.000..Oct 1 '24-'40 
® 3,801. 58-Apr_ 1 1932) icsburg. MIAMI COUNTY. Street Impt (Vil. Portion) Bds. 
5s '23 A-O 2,185.-Apr 1 '25-'33 County seat Is Troy. 5s '15 M-S $5,000_-Sept 1 ‘24-4 
Sanitary Trunk Sewer Bonds. | MEDINA. Road Bonds (Co's portion). ort Bonne. 
6s ' Seas ae 1924-1925) This village is In Medina County. | 58 ‘19 s-a {$2,000...A&O '24-'27 --- {$1,500_._-Sept 1 1924 
5s oy A-O 300,000 --Oct 1 '25-'49 Incorporated 1835. 1,200c--A&O '27-'29 3.000__Sept 1 '25-'30 
Storm Water Bonds. General Street Bond 58 '19 s-a 5.030c_May 1 ‘25-29 TOT. BD. June 1921. $100,511 
sal = ter 3 1925-1933 $8,000 - Més 1'24-'26 | 58°19 s-a 12, -May 1 °25-’28 Total eed val. 1920. _ 2,800, 000 
ndin z Deficiency Bonds. 5s'17 A-O 1 $50.---Ape 1 1927 500_..-July 1 1925 Total tax rate (per $1.000) '16.$15.00 
53Es" 18 AO $24,000c_A&O 1 "24-'31 728_...-Oct 11927 | 58°19 s-a 1,000__Jan 1 '25-'26 Population in 1910, 3,197; ’20, 3,772 
6s ‘20 s-a 56,133c A- “4 25-37 6s'21 A-O { 7 7,700c__._A-O °24-'29 200____July 1 1926 
Fire Department Bond 789.35¢c_Oct 1 1929 | 68'20 A-O 7.000c__Oct 1 ‘24-30 MIDDLETOWN. 
58°15 A-O 83,760c_._A 4 1 125 -"28 6s '22 A-O | 3,000..Apr 1 '25-’30 | 54%4s'22 s-a_ |48,000c- Oct 1°24-'31 This city is in Butler County. 
6s 18 June 4,700__-_June’25-'26 \ esl. 60.-Apr 1 1931 | 5%s'22 s-a 48'000_-Oct 1 °24-'31 Incorporated in 1837. ey 
Se tee PO Acescs 1928-1931 Library Bond 54s'22 A-O  6,000c_Apr 1 '25-"28 aa adopted Aug. 8 1913. 
6s '21 s-a_ 12,850c__-A-O '27-'2%/| 48 oe * $2. 100... Feb 28 °25-'3C * 700c...Oct 11924 _ Fire Department Bonds 5; 
6s’°21 M-S  4,675-.----/ Apr 1928 ewer B n 5\s'23 A-O 500c. -Oct 1 °25-'29 58°14 J-J $5,000. "July i *24-"28 
Police & Fire Alarm Si gnal. 4s “67 M-S B18, "800 --Sept °24- 34 3 O08. -Oct 1 '30-'31 6s '21 M-N 10,000_.Nov 1 '24-'28 
fs '20) s-a 16.000. Dec 1} '28-'31/544s'14 - > a4 -Apr 1 °24-' Shesitt’ s Residence Impt. Bds. 514s'24 M-S 14,400__Sept 1 '26-"34 
6s'20 ... 16,000c_Dec 1 28-31 Bs 15 F-A 500 _-Aug1 4- 36 4%s'17 --- , eee Sidewalk, Curb & Gutter Bds. 
Park Bonds. (See V. 101, p 13 for maturity) S col tmererement Bonds. 6s '21 M-N $3,000__May 1 '25-'3 
5s ‘15 A-O {$10,000c_A&0 1 1924 Water im 5s '21 A-O $15.000c_Apr 1 '25-'31 Street Paving (City’s Portion). 
5,000c__Apr 1 1925 4s bf M-S $18.000c_Sept 1 ‘23- Ke 5s --- 21,000..Oct 1 '24-'31 4}48'11 J-D $15,200c -...1924-1942 
5,000c__-Apr 1 1925 Sis" 15 F-A 4, $00. Ang 1 °24-' Court-House Bonds. 58°13 A-O 30,000__Apr 1 ‘25-54 
§s'15 A-O {10,000c_..Oct_1 1925) 5s 28 J-JI 19 oer ; oa 49 6s Sood A-O $2, 000c..-A-O "24 26 58°14 J-J  20,000__July 1 '24-'44 
10.00Ne___-A&O 1 1926 | |549s'24 A-O 7,450_.Oct 1 °25-'34 Flo od Emergency Bonds. 4\%s'16 M-N 1,000__...May 1 1925 
i see PR 1925-1930! 'T TAL DEBT Devi °22.. $229,240 656 "13 M-S $206,000_Sept i '24-'29 54s'18 --- WOOO aacen 1924-1927 








JUNE, 1924. mie 


MIDDLETOWN ‘on 


_OHTO— ‘CITIES AND TOWNS 








l Assessment debt (add’l)_-- 18,000 
Flood Emergency B: rds Sinking fund............- 3,500 
5s ‘13 -J $21,560c.July 1 °24-’72)} Total assessed val. 1924___2,650, 000 
Water Bonds. | Tax rate (per $1,000)...-_-_- $21.80 
4s’ } $4.000c__Oct 1 *24-"25 Populati mm 1922 (est.)_-------- 2,500 
4348'10 } Dp 23 ,.000c_June 1 '24-'46 
44s'12 J- 4,.500¢e_July 1 '24-32 BINERY 4 SCHOOL DISTRICT. 
58°15 A-O 1,000...-A-O '24-'25 15 A-O$0 y > ame 30 '25-"45 
434816 A-O { 2,000_-Apr 1 ‘25-26 58 "16 « ... 21,000 .....1924-1927 
aly (30,000_-Apr 1 ‘27-'4] 1,000 1924-1925 
fs x > Mees 6s "18 #a 2,000 . Be 1026-1 
4%s _J-D 27,000_-June 1 °25-°41 ED i tae cacti 
448'17 F-A 13 '000.-Feb 1 '25-'37 9, 1939-1934 
44s'l7 F-A 8 000_-Feb 1 '25-'32/63 "18 ea 3.¢ 4, °29-"35 
54s'18 -- co aes 1924-1938 400_- 1 1936 
65°20 J-D 40'000 BOND. DEBT Apr 81931 $82,100 
58°23. M-S 12,000__Sept 1 '24-’35| Sinking fund_____.______- 3,697 
5 Incinerator Plant Bonds. Assessed valuation 1920-__2,¢ 74,850 
20 J-D $1£.000_.May 1 '25-'33]| Total tax rate oe sl. $1 090)---818. 80 
ewer Bonds. School tax (per $1,000) °20_..-$8.20 
4s '09 M-S $18,000c con 024 100) INT. at Kountze Ng N. Y. and 
48°10 A-O 76.000c_Apr 1 '24°61|Minerva Nat'l Bank, Minerva, oO. 
44s ll FA 4,000c_ hus 15 °24-"27 —_——- 
4348°12 F-A 5,000..Aug 1 '24-'28| MINGO JUNCTION. 
4448'12 Dec 6,000__Dec 1 °24-'28| This village Is In Jefferson County. 
58 ‘14 J-D 5 .000_.June 1 °25-'29| Inc. in 1882. Pop'n 1910, 4,049; 
5s ‘19 s-a 7,000_.Dee 1 '24-'39)1920, 4,860. 
5s '19 sa 7,000_.Aug 1 ‘24-39 Paving Bon 
6s 20 s-a 44,090..Oct 1 '24-'45]|6s '23 M-S {$13, os _Sept 1 °24-'32 
6s '21 J-J  44/NNN__Jan 1 °25-46 500____-Sept 1 1933 
a ——— re Sewer Construction Bonds. 
Street Bonds 58 07 Dee $27. 0 0e. Dec 16 "24-32 
{$16,000__Apr 1 '25-’32 e REE ROS. 
6s ‘21 —h 900 _Apr 1 1934 BOND. DEB , — 4 1923 $86. 067 
, 500 _Apr 1 1935] Floating debt............ ,000 
es ‘21 J-D >. 590 -.Dee 1 '24-'31 TSN. wntccukennew 11 184 
6s '21 J-D 8,000_. Dee 1 '24-’31] Assess. val. °23 (34 actual) — 
5%s'22 M-N 44.800__Se pt 1 '25-"32 Ec csetubmikoeeee at 3.942, 820 
-8 owes a ae SS ee eee 5.731,670 
Park Bonds. co _9,674, eae 
3}4s8'99 J-D $25, 000c. ..Dec i 1930 | Total tax (per $1,000) 1923-__.$22.4 
48s ‘00 F-A 75,000c___Feb 1 1930 INT. at First Nat. Bk., hiines Jot. 
(Subject to call after Feb | 1) ae 
4%s'16 M.S: $25,400__Sept 1 '24-°35|MINGO JUNCTION SCH. DIST. 
idewalk Bonds. School Bonds. 
aa a Raed a lias eat ake 4\%s'06 M-S $26, 000__..M-S '25 7 "37 
Bridge Bo 514818 A-O 152,000 __-- ---1953 
54s'22M-N nds 00. -Sept 1 '23-'32}5%s'19 A-O 52,000__-_/ A-O 24-49 
5s '24 M-S 22,000__Sept 1 '25-'46 * Sie DEG eseedsenecane 
TOT. BD. DT. ‘Apr 15 °24 $1,545,407 --- 3/,000.....--------- 
Assessment debt___._ _- 462.670'5 J ae 
Water bonds (incl.)_____- 236,500 B ND. DEBT May 24 *24 $230,000 
Total assessed value 1924_35,164,520, Total assessed val. 192%_.11,892.570 
Tax rate (per $1 .000) 1922... $21.50] Tax rate (per $1,000) 1923_-_.$22.30 
i 1910, 13,152; 1920-.-.-23.594 eer in 1922 (est.)_----- 6,500 
INT. payable at Ma Park Bk.N.Y NT. at First National Bank, 
DLETO N SOHOOL pIst. Mingo Junction. 
03. A-O $7,000c..Oct 1 24-'30| MONROE TWP. RURAL SCH. D 
‘08 J-J  15.000c_July 24 ‘42-44 This district (P. O. London) is in 
3.658 ‘06 M-S 65.000c-Sept_ 1 1 °24-'41| Madison County. 
4s’ J-J 9,000c_Jan 21 25-'33 School Bonds (Taz free.) 
4%s'10 F-A 111 000e. Aug 1 ‘24-50/5s —- 3} ae 
4%8'l2 J-D  9000c_Dec 1 24-32] BOND. DEBT June 7 °24-- 50.700 
5s ‘13 F-A a 000c__Aug 1’ 25& 59 Tot. assess. val. '24 (act. )_ 2.300.000 
4%s'16 A-O 4,000 c.--Apr 1 1925] Twp. tax rate (per $1,900) '24__$8.25 
rot ght M-S 43,000c---- arch 1.| Population 1920 (est.)_..._-- 1, 
hg fh Oe at bar. e. ‘000 is aioe - payable at C at Clerk's office. 
192 8,000 1928 & 1929 
and $3.000 1930 MONROE TWP. RU RURAL SCH. D 
5%s'20 A-O 20 000¢_ Apr 1 '25-"29 This district (P. O. Eldorado) is 
6s '21 J-D 92,000c_June 1 '24-'46/in Preble County. 
54%s'22 F-A 550,000c_Feb 1 ‘25-46 Sepee Bonds. ; 
5\%s'22 A-O_ 85, 000c_ Oct 1 °24-"59)}5s'15 A-O $3,000__Apr 1 ‘'25- a 
5s '23 M-S f110, 000c_Sept 1 '24-°35}58 °15 A-O 36.000- A&O 1 '24- 
1100 ,000c_Sept 1 °34-"43| BOND. DEBT June 2°24. $39, ono 
514s'23 J-D 24'000__Dec 1 '25-'32| Floating debt___- 5,000 
BOND. DEBT May 1 1924 $281,000 Tot assessed valuation '23_3,3! 58, 639 
a eee 73,990 (Assessment at 40% actual.) 


Assess. val. 1924..._.... 47 659.130 

School tax (per si ,000) 1924_-$9.47 

Population in 1920__--.-.__- ‘ 
INT. at Nat. Park Bank, N. Y 


MILAN RURAL SCHOOL DIST. 
This district (P. O. Milan) is in 

Erie County. 

6s '21 A-O {$68,000_Apr 1 °25-"41 

| 63,000_Oct 1 '24-'41 

BOND. DEBT May 22 '24_$130,000 
INT. payable at State Treasury, 

Columbus. 


MILFORD (VILLAGE) SCH. DIST. 
This district is in Clermont and 

Hamilton Counties. 

4%s 11 M-N$29,000c -__.1924-1952 
School Bonds. 

5s ‘17 M-S(a)$3.500_Sept 1 '24-°30 

















Tax rate (per $1.000) '24 -._-$10.80 
Population in 1923 (est.).....- 1,550 


MONROE TWP. RURAL 58. D. 
This district (P.O. Arcanum R. D. 

No. 4) isin Darke County. 

6s '20 M-N$100.000 _M-S '26-'54 

(See V. 111, no. 2250, for maturity.) 

6s "21 M-S $50,000__.M-S 1932- . 

Soto ga eas) | | ras 


MONROE TWP. SCH. DIST. 
This district (P. O. Lucas) is in 
Richland County. 
$5,000-Mar 15 '25-'29 
6s '19 M-S 


11,000_Sept 15 °24-"34 
10,000_Mar 15 °30-'34 
BOND. DEBT May 1920. $35,000 
Ass’d val. "18 (90% act.)-.4.100,000 
Sinking fund 2,000 


2, 
Tax rate (per $1,000) 1918__._9.48 


6s '22 s-a 14,000__Apr ] '25-'38 
‘ Refunding Bonds. met t “DES Population in 1919 (est. | SE 1,600 
4819 s-a 9 ---Feb 1 '25-" 
5s ‘22 s-an_ 13,000_.Sept 1.'24-'36 MONTGOMERY COUNTY. 
BOND. DEBT Apr 12 '23- $69, 800 County seat Is Dayton. 
Floating debt (add’l)_____- 000 Fairground Impt. Bonds. 
Assessed valuation 1923__-1, 875° ,000 48'05 M-S $1,000_.Mar 1 '24-'25 
Total ta, (per $1,000) 1923__$24.70]5%s'22 F-A 39,000__Feb 1 ’25-'27 
a INT. payable at Milford eB hin emorial Building Bonds. 
National Bank. 44s’07 A-O 310.000 Oct 1 1924 
Infirmary Building Bonds. | _ 
MILLERSBURG-HARDY VILL. A kt RO eee, Bees 
|, SCHOOL DISTRICT. B13 Fa 300-227 Feb 8 1938 
bs °13 - sa” Sa AS 1 7 t949! _.Emergency Flood Bonds. _ , 
Se '22 M-8 150,000M&S 1 '24-'47|58 13 3-3,_270.000.-dune 3 (25-42 
‘ 58 '15 M-N 30,000_..May 1 °25-'30 
TOTAL DEBT Apr6'22__ $37,000 4\%s'16 M-S 30.000..Mar 1 '25-’26 
‘Tot.assess.val.’21(abt.act. )5, 166, 030 4148'16 M-S 35 ‘000. Sept i 9 4-'30 
Total tax rate (per $1 000) "21. 4 414816 M-S 77.000..Sept 1 '21-'32 
Population 1921 (est.)-------- 000) 58°17 F-A_ 35,000--Aug 6 '24-'30 
5%s'20 M-NIf 35,000_- May 1 "25 9-35 
MILL TWP. RURAL SCH. DIST./6s 21 J-D 144.000._June 1 ‘25-36 
This district (P. O. Uhrichsville) is]5'44s’22 M-S 90,000.Sept 11 24-'26 
in Tusc arawas County. 5s '23. A-O 72,000__Apr 1 '25-’48 
514s'22 M’'S $75,840c_Sept 1 '24-'57 Pike & Road Impt. ‘ts, 
518 . oor {39,000..Oct 1 '24-"36)5s'14 M-S $1,125 Sept 1 1924 
28,000..Oct 1 °37-'46|58'15 M-S 16.000- -Sept 1 °24-'25 
§s '23 F-A_ 18,480c_.__F-A '24-'3115s 19 A-O 7,500_-Apr 1 °25-'27 
BOND. DEBT Apr 15°22. $76,50015s8 '°19 A-O 4,500__Apr 1 °25-'27 
Total assessed value 1921_ 5.580 3 6s '21 J-D &.000_June 15 '25-’3] 
Tax rate (per $1,000) 1921___.$17.0015s '14 M-S 1,980____Sept 1 1024 
Population (estimated) - .--2, 000158 °15 A-O 2,000...-1 Apr 1 1925 
INT. on bonds of 1923 at District tl5s’15 M-S- 3,759 Sept 21 1924 
Treasurer's office. 5s '19 -J 2,800..July 2 '25-'29 
6s '20 M-S 36,000.Mar 15 '25-’30 
MINERVA. 6s '20 M-S 54,000_-Mar 15 '25-'30 
This village is in + County. 5s '14 M-S 200 Sept 1 1924 
Street Impt. Bon 58°19 M-N 10,000..May 1 '25-'29 
6s w M-S $16, 000... Se pt 1 °24-’31}6s '21 F-A 35,000__Feb 1 '25-'31 
Water Bonds. 6s '21 M-S 63,000..Mar 1 '25-'31 
SUSE ae eee BE Cc cecmecdduccs 5s 14 M-S 1.200 Sept 1 1924 
Electric 1 ight Plant Bonds. '20 M-S- 3,700-Sept 15 °24-"25 
5s ‘19 A-O $48,000c..Oct 1 "24. 451/53 '°15 M-S 5,000_- Sept 21 1924 
Refunding Bonds. 5s '19 J-J 8,000._Juiy 2 '24-'28 
5s -19 A-O $12.000c_..A-O '25-"% 36 58°19 F-A 17,500..Aug 1 '24-’29 
BOND. DEBT May 21°24 $81,35215s8’°19 M-S 14,400__Sept 1 '24-’29 











oo 
































58°19 J-J 3.500__Dee 1 '24-’29! Viaduct Repair Bonds. 
4%s'16 M-S 4.000. _Sept t °24-"25 | 5'¢s8'23 A-O $15,000 Oct 1 '24-'38 
5s ‘19 M-S 16,600_Sept 11 ’24-'29 Refu nding Bonds. 
5s '19 M-N 12,000_..May 1 '24-'29|4s'17 J-J_ $10, _..-Jan 1 1927 
5s '19 J-J 6,000_._July 2 '24-'29 Elec. Light x Water Bonds. 
5s ‘19 J-J 10,200__July 2 '24-'29 4s son GEkescsoenen 1928 
6s '20 M-N 2,000_.Nov 1 '24-’2516s8 '19 sa 2,000 .July 1 354-95 
6s '20 M-N 35.000_.Nov 1 '24-'30)5'%s’22 s-a 13,500 - 1924-1932 
6s ’'20 F-A 45,000__Aug 1 '24-'30| BOND. DEBT May 28 °23 $186, 276 
6s '2i M-S 4.500..Mar 1 '24-'26] Water debt (incl.)......-- 79, 
6s '21 M-N 24,000__Nov 1 '24-'31! Total aencuess valuation '22 
6s°21 J-J 30,000_June 15 '24-'31 a, eee 3,600,000 
54s'22 M-N 15,750..Nov 1 '24-'32| Total tax rate (per $1,000) "22 $20.50 
5'4s'22 M-N 9,945..Nov 1 '24-'32| Population in 1920 (Census) ---3,052 
is" A- 8 ).. A&O 1 '24-"31 Ist. 
meat AS yoo “ARG | Sic'tt | MONTRELIER SCHOOL DIST. 
6s$"2i A-O 150,000-_A&O 1 '24-'31 30 000c Sept 1 '24-'45 
6s °21 J-D 5,700_June 15 '24-'31 Deficiency Funding Bonds. 
6s *21 J-D 68,000_June 15 *24-"31 $5,000-__ Sept 1929 
6s (21 J-J 8,500. -July 1 °24-'311gs 21 _.. 410:000.---- Sept 1930 
6s'21 J-D 7,000-June 15 '25-'31 0.000 Sept 1931 
6s °21 M-S 4" 000__Sept 1 °24-'31 Funding Bon —— 
5 148'22 FA 21, 000. - Feb 1 '25-"31! 5148°18 s-a $0.000__Jan 1 °25-'32 
3148/22 M-N’18,500--M&N 1 '24-32/ BOND. DEBT June 5 '22- $159,000 
5138'22 J-D  19,000..Dec 1 °24-'32 | otal assess. val. 1919 3,520,000 
prise 22 oP 3 ae 1s aoe *I{NT. at Farmers’ & Merchants’ 
02725 £2 iVi-: ° ~— ) 4°02 
54822 M-S go. 000. Beni 15 "94-30 State & Sav. Bank, Montpelier. 
5s (22 J-D_ 63,000 ec 1 °24-’32 ORGAN COUNTY. 
Bigs. re = 18,500 -Sept ar oo a iee Yonnellsville is the county seat. 
(For maturity see V. 116, p. 2802.) Ps A a i 800 1926 
SMS 21 Fd 144.500 "1926-1934 5s M-N 15,.000_--------- 1928 
Sanitary aower Bon 6s M-S 1 500_-..------1924 
‘ 6, 0¢ “Fine J 1926) 5143  M-S 18,000_-_-------1932 
6s '23 - 4 OS 000. -June 1 '27-'39 Deficiency Bonds. rh 
| 16,000 Aa 1 19201 , 5s M-S $10,500 1927 
514s'23 s-a r 228, 000- ~June 1 '26-"45| ‘ Bridge Ronds. ee 
(For Maturity see 116, p. 2893.) | 4, M-S $4,500 1928 
a oP a00. = July 1 1926 5s +9 oe kacabeitanlplegie 1932 
5148'23 J-J 1394.000c_July 1 '27-°39) 65 +29 J-J 21.000 _---- 1924-1931 
\ 37,000¢.-- July 1 1940 “hildren s Home Bonds. 
8&.000 July ] "25-28 5lés M-S $9,000 1932 
6,000 July 1°29 & *34)° Flood Emergency Bonds. _ 
5148'23 J-J 8,000._July 1 '30-'33 5s M-S $15.000 1927 
8,000. July 1 °35-'38 | 28 J-D 60 ‘000 --0------1937 
| 3,009 .-_ July 1 1939] 5, M-8 16.000---------- 1932 
Emergency Bridge Bonds. = 7.7 13,000....------1934 
4% 8°16 M-S Fe Se pt 8 1924 co tJ 24000 Seseteeeteticin tele: 1931 
4 2S'16 M-N 2,000 Nov 6 1924 RSs M-S 3'500 ‘apbantcietidaied: 1927 
417 F-A 2.090 Feb 13 19251809" Fy" 8800... 2a 1932 
5s'ly J-D  2,000-June 23 '24-'25 go M-S 13'000.......... 1930 
5a'17 F-A 4,000..Aug 6 °24-'25 |" si enway Bonds. 
5817 M-S_  6,000_Sept 28 '24-'26 |. Thenwal $2000 1924 
5%s'18 A-O 6,000__Apr 4 °25-'27 Ss A-O 53000 pad 1929 
54s'18 J-D_ _6,000_June 19 '25-'27 2° ae 1931 
5148'18 M-N 10,000__-Nov 1 '24-'28 2.99 Sept 76,000. -Sept 1 *24-"32 
5448'19 A-O| 8,000__Apr 1 '25-'28 gS ““5,7eP" 59 04 “e 1933 
BSI BS 000 RU 8 2 FE ac tstsd AO a 5B i 
5%s'19 F-/ 9,000..Aug 9 '24-’ 7 754 8484.61 
5148'19 M-S 10,000-Sept 11 °24-'28 TOTAL DEBT Apr 15°33 $454.60) 
5448'19 J-D 10,000..Dec 1 '24-'28 Aimee sunt ai- 77777 10.597 335 
acae 20 M-S 10 000..Mar 1 x sat + 4 Assessed val., pers’: PAI, 7.381.920 
6s (20 J-D 12,000__June 1 .24-(29 | Total _nasessed valuation, 923 
65°20 M-N 12,000-Nov 15 '21-'20] geste & Co, tax perdl 000) “33. 36,80 
Ss € J-. 2 a an , - , a 
6s 21 M-s 12:000-Mar 15 25 -'30 Population 1910. 16, 097; 1920.14,555 
bigs bo Rf} 12-000--Aug 1 (24-\30| mORRAL SCHOOL DISTRICT. 
$s'22 M-S 86.000_Sept 11 '9R-'38 This district (P. O. Morral) Is in 
3 28. 20 M-S 176,000__Mar 1 '24-'31| Marion County. 
6s 20 F-A 220,000_._Aug i '24-'31| Deficiency Bonds. Sas 
6s *20 F-A 14,000__Aug 1 *25-'31 basis 319 M-S_ $3, 400c. - .M- age 
6s '21 A-O 15,300.-Apr 1 '24-'32)B DET ay 1033-2 550/000 
6s '21 F-A 250,000__Oct 1 '24- 36 | Total ‘asensed value ~=2 
6s '21 A-O 52:000._Oct 1 '24-’36| Total tax rate (per $1,000)'22 $18.00 
5\%s'22 J-J_ 187,000__July 1 '25-'38 
5%s'22 J-J_ 260,000__July 1 '25-'38! MORROW COUNTY. 
5%s’'22 A-O 82,000__Oct 1 '24-'31 Count seat is Mt. Gilead. 
5%s'22 M-N 43,700__Nov 1 '24-'311/@s ‘20 -S A ng 000_...._M-S °24-’29 
5\%s'23 F-A_ 40, ee -Feb 1 '25-'39 Road Bo 
Water Supply Bonds. 6s ‘'21 MS $2, 340c__._M-S °24-’25 
5%s’20 J-D 200, 000. ._Dec 1 1950 6,300c -- M-S *24- *31 
6s 20 A-O 50,000_---Oct 1 1950|5}48'22 M-S {44,000c_Sept 1 °24-'27 
54s '21J-D 45,000____Dee 1 1951 2 148, 2oho- Bens 1 °28-'31 
54s'21 3-D 250. 000... - Dec 1 1961 hs id yy .500c_Sept 1 ’24-’26 
5\%s'23 F- ) ve *26-'45 ridge ond ‘ 
514s’23 F-A 260,000_.Feb 1 '26-'45 5 ys 2 M-3 7,000¢- Sept 1 '24- a0 
6s 23. F-A 2.000..Feb 1 '26-'41 N. “ED. DT. May 24°22 $438,465 
54s J-D 40,000__June 1 '25-'44 Assessment, debt, vie })-- eh 4 
oe s Some Se " nds. 15 1925 TOTAL DE et our! 2% 28, sit prt 
Fo 12 ‘ 4 Of otal assess. val. 22 -..-- ) 5 
5s 15 a $8 2 000 - -Sept 1 '24-'25 | State & Co. tax (per $1, 000) '21.$3,55 
448'17 M-N  3,000_-May 9 '25-'27| Population 1910. 16.815; '20. Siz 
Tuberculosis Hospital Bond INTEREST at Treasurer's office. 
ssn Ms Seam Pa 
s M- .-Mar 25-"3 
5¥48'18 J-J- 15,000--July 1 '24-'30 MS TEe istrict ie in. Warren County. 
BSS) U1 000A 38] ae i oe ae To 
5 6s°9 M-? ay ve 5” ) cocce 
68°21 F-A 71,000--Aug 1 '24-'51| BOND. DEBT May 25 °20-$32.500 
_ Inter-County Highway Bonds.| Assessed valuation 1919, 
5%s'23 M-S /$36,000_Nov 1 '31-'32} (60% act.)...--------- 1,096,000 
\-19:000__ _Nov_1 1933] School tax (per $1.000) 1919-$29.00 


_ Detention Home Impt. Bonds. 


Population tn 1919 








58°17 M-S $5,000_Sept 28 '24-'28 NTEREST at Clerk’s office. 
5%s'24 A-O 25,000---Oct 1 °25-'49 

Ditch Bonds. MT. GILEAD. 
6s '20 J-D  $400__._June11925| This village is in Morrow Co. 
6s °20 J-D 540..June 1 '24-’25|GEN. BD. DT. Apr 21'°23_ $97,753 
6s '21 M-S 2,000__Mar 1 '25-'26| Assess. debt (add'l)-..-.-- "78 
6s'21 A-O 1,000 Apr 1 '25-'26) ginking fund__..--------- 26,963 
6s '21 M-S 1,400..Mar 1 '25-'26| Tot. assess. val. %{ act.) 360,000 
- ‘a eo. 1b O00 ane : ay a Total tax rase(per $i, 600) *22° $22.50 
_ ae - 900. Oct '24-'26| p 
6s 22 MS 1 :400- Sept 15 24-27 Population in 1920 Senmek 837 
s ‘2% -O 3,000 ct °24-"% 
6s '23 MN. 6.500_Sept 15 °24°27|MT. HEALTHY SCHOOL DIST. 
TOT. CO. DT. June 1 '24 $7,998,650 This district (P.O. Mt. Healthy) 


Tot’ val. 1923 (actual) __326'029.180 
Co. rate (per $1,000) 1923 _-_-$4.764 
Pop'n 1910, 163,763; ‘20, 209,532 

INT. payable at Co. Treas office. 


MONTGOMERY TOWNSHIP. 
This township is in Ashland County 


~ Road Bonds. 
--- $47.000....Oct 1 1927 
4348 --- 19.000....Aug 1 1924 
4\%s ‘ain 10.000_..-Oct 1 1924 
TOT. BD. DT. Sept 112. $98.000 
Assessed valuation 1912__.2,634,210 


Tax rate (per $1,000) 1912____$7.60 
Population 1910, 7,929; 1920_10,393 


MONTPELIER. 
This village is in Williams Co. 


Water-Works. 
6s 6 eee 1926 
Street “Bonds. 
5s °16 M-N$12,000c_..Nov 1 1936 
58°17 M-S_ 10,000c...Mar 1 1937 


is in Hamilton County. 


BOND. DEBT May 27°24 $! th 200 
OE | OS a ,000 
Total assessed val. 1924 _$2,0: 39 *000 


Total tax rate (per $1, 000)" 24$11.20 
Population in 1919__...--. 3,000 





MT. PLEASANT VIL. SCH. DIST. 
This district is in Jefferson nen 5 


School Bonds. 
fs $43, 000¢- Apr 5 °25-"4 


A-O 
BOND. DEBT May 31 °24 $45. 000 
Sinking fund__-- 
Assessed valuation 1923__- 5500 


Sch. tax rate (per i ,000) ode “31, 20 
Po ulation in 1920 (est.)_._... 00 

ayable at the People’s Now" 1 
Bank, 


t. Pleasant. 
MOUNT VERNON 





This city is in Knox County. In- 
corpora Feb. 26 1 
€s°21 A-O $6, 300c__ Oct 1 °24-"31 


Concluded 


MOUNT VERNON 
Water Bonds. 
4s'06 J-D $19,500 . 
18°17 A-O f 3,000- 
2,000 - 


-June 30 1926 
-Apr 1 ‘'25-'27 


ai 
-Oct 1 °24-'27 


mot 4 Sewer (City’s Portion) 
$10,000 
1,80) 


1. 000. 


J-J "24-34 
J-D 1924 
-Oct 1 °24-’25 

192 








y i 316,31 

Assessed valuation "1920_ 12,407.71 
Assessment about 80% actual.) 
Tax rate (per $1,000) 1920_- 
Population 1910, 9,087; 19: 50, 237 
INTEREST payable at as 
Sinking Fund Trustees. Mt. Vernon 





MOUNT VEEBENON SCHOOL DIST 
48°10 J-D $26,000c._._.Dec 1 1930 
(Subject to call Dec 1 1915.) 


§s°15 J-D $26,000 $3,000 y'rly 
65°21 M-S 43,000__1 bond yearly 
5s '°23 s-a (180,000. Sept 1 '24-'41 

5 000 Sept 1 1942 
TOT. DEBT July 1 ’23 $98 500 


Assessed value, real 7,646,920 
Assessed value, persona! 6,163,280 
Assess. val. '22 (abt. act.) 13,810.200 
School tax (per $1,000) '21_...$7.15 
INTEREST payable at the Knox 
County Sav. Bank, Mt. Vernon, 





MUSKINGUM COUNTY. 
County seat Is Zanesville. 


Court House Impt. Bonds. 
6s '22 A-Of$18,000¢_Oct 1 °24-'30 
1 .O00¢ Oct 1 1931 
Emergency Flood Bonds. 
2 F-A $75,000 Aug 1 1934 
14 J-D 200,000c_Dee 1 '25-"25 
Bs 14 J-D 11,000 Dec 1 1929 
Inter-County Highway Bonds. 
58°17 A-O$151,000 Oct 1 '24-'27 
68°20 J-D 159.900__June 1 °25-'30 
68°20 J-D 165,900 193] 
5'4s'22 M-S 45.000- 193] 


Count ¥ Road Bonds. 


5s ‘15 A$140,000 Aug 1 1925 
6s '20 KOA 30,123.._-Aug 1 °24-'30 
6s '21 F-A Hy A00 1930) 
5s '°25 M-S 69,009- 1932 
State-Aid Road Bonds. 
5s "18 “F-A $10,000. ry 1 °24-'28 
Childre on ’s Home song 
48°11 J-D $15,000c- Dec 1 1925 
{ 2,000¢ Jan 1 1926 
6s ‘22 . |} 2,000c Jan 1 1927 
| 2.000c Jan 1 1928 
4.000c_-.-Jan 1 1929 
| 4,000¢c..Jan 1°30-'31 
| 300c___.Jan 1 1932 
Funding Bonds. 
4'28'04 J-D $20,000 Dec 1 1924 
Reldse Bond 
4s’ J-J $15 0 100c. July 1 _ 29 31 
ToT DEBT June 10 °24_$1,592,323 


Ass'd val. '23 (70% act.)_80 23) 769 
State & Co, tax wick: .000)' 23 $6.65 


OHIO 





CITIES 


AND TOWNS 








[ Vor. 118. 














NEWARE. 
Incorporated 1860. 

in Licking County. 
General Sewer Bonds. 





This 


rs) bo a 0d C6 
(Aug. 1: $3.000 1923 & 1924; 32.009 
1925 and $340 1926. 
41%s'16 M-N- 6,600_- 192 
63°15 M-S 6.043_.----- 1924 
53°15 F-A ae 1924 
fs '°20 A-O 6,050_- 1925 
6s '21 A-O 29.520 - 1924-1932 
Cemetery Bonds. 
ps A-O $14.000 1924-1937 
Grade-Crossing Elimination. 
4%s8'l5 -" = oar 1.000 Apr 1 °25-'4) 
Water 
4%4s'04 J- B Si ds 000_.July 1 °24-'32 
114808 31,500 1924-1922 
4%s'09 J-J 7.00Me_...Jan 1 1°25 
Pi ae. a. ee 
($2,000 every owe years Oct. 1 1920 


to 1932, incl 


6s ‘18 A-O $15 /_ ____ 1925-1929 
§3'21 A-O 225,000 ____--1933-1913 
Pofictone ‘ Bonds. 
5s A-O $8,000 _..--1924-1927 
6s an A-O 49,000 924-1928 
Bridge Bonds. 
6s '21 A-O $20,000 ___..1925-1930 
9s °22 A-O 2.500 - 1924-1925 
Street Bonds (City’s portion) 
fs ‘13. M-N8&17.000__May 1 '25-'27 
53°15 F-A 15,009_.Ang 1 °25-"29 
fs’16 F-A 5.950... Feb 1924 "28 
1s'1f J-D 7 000__June 1 °25- 2! 
41448'17 M-S 3.00, 1927-193! 
§s °20 A-O eee 1928 
5s °19 A-O [10,000 ___..1924-1928 
16.9000 __.-.1924-1931 
is "21 A-O 36.709 .--1924-1931 
5 48'24 21.685..-Oct 1 °25-'32 
(For maturity see V. 118, p. 2478 
Refunding Bonds. 
58°22 A-O $18,600 | 1924-1928 
5s °92 M-S_ 10.000 - 1927-1932 
Flectric Bonds. 
5s ’°16 M-S $6,000.._Mar 1’ 26 
(2,500 ae Apr i 1926 
58°19 A-O 42,000... 2: Apr 1 1927 
te Apr 1 1928 
51448'22 A-O- 13,000 Oct 1 °24-'36 
Police & Fire Dept. Bonds. 
58°19 A-O $5,000.-Apr 1 °24-"25 
5s °18 A-O 5,300 1924-1926 
City Building pmorevessent. 
§s'17 A-O 00 1924-1925 
BOND. DE BT — ] '24_ $541,068 


462,000 
362.050 
1,365.118 


Water debt (additional 
Assessment debt (add'l) 
TOTAL DEBT... 


Sinking fund (cash & sec.) 202,415 
Total assess. val. 1923 -41 et 959 
city tax rate ther $1,000) '23-_$7.61 
Total tax rate (per $1,000) ’ 33 $30 ~ 1} 
Pop'n 1910, 25,404; 1920_-..26,718 
NT. on grade crossing bonds 
payable Nat. Park Bank, N. Y. 


other interest is payable by Sinking 
Fund Trustees. 


NEWARK SCHOOL DISTRICT... 


Population 1910, 57,488; 1920 57,980 4 07) M-S $20,900¢_ Mar 18 ° 
INT. on all “ponds at County 4 28 A-O 1:90)e__Apr 23 1 ah 
Treasurer's office. 42°12 M-N 57.00 1c. May 1 °25- 37 
58°13 M-N 16,000.May 20 '25-°32 
NAPOLEON. 5814. A-O 10,000_Apr 30 '25-'34 
This village Is in Henry Co. Inc. 55°16 __- 8 N00__. May 9'25-°32 
June 7 "4 <i <f Population 1910, 4,007: 53°19 sea 80,000_.-Sept 1 '94.'2G 
1920, 6s '23. F-A 108,090 F-A '24-'3] 
oaths Bonds. For maturity see V. 118, p. 230 
4\%s'06 M-S $12, 000e.-June 15 H+ $4 8°24 A-O 82.0900_Oct 1 25-49 
bs BE BOM cecccececs 192¢ for maturity see V. 118, p. 2995 
4s M-S 20, 0006. ae 1938 BOND. DEBT Apr 15°24 $392,090 
6s °21 Sa 6,000 ...Mar 7°25'26 Assessed value 1924-'25 _42.473.769 
Water-Plant Bonds. School tax (per $1,000) 1923-214_38.50 
OY Pep aa Population in 1920 -_.------- 26,718 
Water Works Refunding. INTEREST at Licking County 
58°19 s-a $10,000__July 1 '24-'34 a & Trust Co. and Dist. Tre 
orice, 


5 RiteEnsine- House Bonds. 

5s ‘15 ee 
BOND. DEBT ‘May 24°21 $105,000 
Assessment debt (add'l). _- 51,771 
PROMI GONG... -ccsccccas ) or 0 
Assess. val. '2!) (abt. act.) -8,000,000 
Total tax (per $1,000) 1921__-$ 24.40 
INT. at Village Treas. office. 


NAPOLEON SCHOOL DIST. 
Funding Bonds. 


Tax rate (per $1,000) 


NEWBERRY TOWNSHIP. 

This township (P. O. Covington) 
Is in Miami County. 

Public-Hall Bonds. 


5s Se ) ae 1931 
BOND. DEBT Apr 1922- $26,400 
Tot.ass’d val.’21(60% act.)8,000.000 


1921___$11. 30 
8,142 


Population 1922 


5%s'23 F-A $17,773.77 1924-1931 QEW BOSTON. 

Building Bonds. This village (P. O. Portsmouth) fs 
48°05 M-S $10,400 -----1924-1927 in scioto ¢ ‘ounty. Pop. 1910, 1 S58 
5819 M-S $269.000..M-S ‘24-49 _Street Bonds. po 
BOND, DEBT May 28°24 $302,67s "16 J- $4.000____July 1 1935 
Total assessed val. 1923__._5,397 650 2 \s'll 3,000__-Jan 1 °25-'27 
Sch. tax rate (per $1.090) °23 $15.55 414312 ___ i? en D109 26 
Popula'n in 1910, 4,007; 1920, 4,132 55°15 ~~~ 12:500__Apr 1 °'27-'29 

anerene 58'16 ---  1,000---_Aug 1 1928 
NELSONVILLE. 5s 18 oon 7,000..-Jan 1 '29-'33 

This City ts in Athens County. > 19 --- rap GUO. 5 Dec 1 1928 

Electric Light Plant Bonds. bs -" {46 'O907 Bore 1 ‘S4eBe 
6s * Se ne eelee ne nee Gs &nOn rt 1 (24-2 
TOTAL DEBT July 1°22. 894.9765 & oo (2a eee Leen 
Total assessed val. 1919-- 4,447,623 g. +95 BSS alah 103. 
Total tax rate(per $1,000) °19_$21.05 " Sieeet eee -July 11934 

€ > » 1 . . 
Population _ OR erepae 6,442 ais. |. 2,000..-.-! Nov 1 1931 
ene 4%s'16 ... oe 500_..-June 1 1933 
NELSONVILLE SCHOOL DIST. _ Sewer Bon 
4s '07 M-S/$1 o Gove. Sept 1 '24-'36 5s ‘14 J-J 340; 000c_July 1 '24-'43 
13,000c_Mar 1 25, 37 = "15 M-N 4,000....Nov 1 1930 
6s '22 — ¢ .. 936 ‘18 J-D 10,000c- ener 32-" 35 
i i ae 1942 bs - == 6 UOO----May L 1% 
5\4s'23 - 130, 090. 1946 Water Bonds. 
5l4s'24 _ 8.550. 1931 58°14 J-J $49.000c_July 1 '24-'4% 
BOND. DEBT Apr. 28° 24 $272,050 58°17 J-J [{3.000c_.._July 1 1938 
Assess. val. "23 (abt. act ). 5 128,600 3,500¢- __July 1 1942 
School tax (per $1,000) 1923. $13.75 , Eire-Dent. Bonds. May 125.2 

INT. at Citizens’ Central Bank poxp 1 ‘ y e158 BND 

Nelsonville. Ca. “ie 
ice Floating debt.....------. 22,00 

wevaDAa CONSOLIDATED SCH. TOTAL D . , =e 273°00n 
i |. [a 20,000 

This: district (P. O. Nevada) is In Assess. val. (real anon) -~<8. 100, 000 
Wyandot County. Assess. val. (personal) - ....: 00,000 

pulidiog Conds Tot.ass'dval.°21(60° ere rh 000" 000 

: $36. 100c_ May 1 ‘25-40 Tax rate (per $1,000) 1921__-.$20.00 
58°16 M-S_ 15,000c_Sept 1 '40-'45 Po ulation in 1920 (Census) -..4,817 
BOND. DEBT June 1924- $47 »500 INT . on sewer and fire-dept. bonds 
oo aa at cana Banking Co., 


500 
Tot.ass’d val.(% act.)'23.3,3: 50° 000 
School tax (per $1,000) 1923--.$18.00 


on 
water bonds at Ohio Valley Bank. 
Portsmouth. 








| NEW BOSTON SCHOOL DIST. 


This district is in Scioto C ounty. 


| £8035 Sy $28.000c_Jan 24 ae $3 


BOND. DEBT Apr 1924 $35.000 
Floating deb > 59 
| Total assessed val. 1992 2 500 N00 

Total tax rate (per $1,099 oA. 217.90 
Population 1920............. 1.50 
NEW CARLISLE VILL. 8S. D. 

This district (P. O. New Carlisle 
{sin Clerk County . 

School Erection Bonds. 
5s 19 M- sf 1-S 25-'34 

ae Ono e “i. § °35-'49| - 

B:'90 M-S 45/9997" NE-6 °29°5>| 
ROND. DEBT Mav ° oT STAN ON 
Total assess, val. 1919___ 2.066.630 
School tax (per $1.99) '19__.%5.20 
Total tax (per $1, .000) 1919__.$14.20 


J-J 1.000. July 18°2 2 

-8 ‘14 —— 0 Pe ee 
5s ‘16 M-S [3.900C__Mar 25 1923 
3.500c_-Mar 25 1910 
5s ‘17 J-D 8. ON0c_ June 1 '43-'44 
58°17 M-S f 7.000c_Sept 15'25'31 


18,000_Sept 15 
63.000c_Sept 1 °24-°44 
2.000¢ __Sept 1 1945 
DT. Oct 1922 $228,500 
9 82R 410 
fest 5.000 


2-'40 
M-S 


TOT. BD 
Assessed \ 
Pop'n 1920 


ilue 1922 


4.817: 1922 


INT. at Portsmouth Banking Co 


NEW BREMEN 
This village ts in Auglaize County. 


NEWCOMERSTOWN. 


This village is in Tuscarawas Co. 


Water Works Bonds. 
6s "18 Dec 1 $3.000..Dec 1 °24-’29 
54818 ann $2,500 ..... 1924-1928 
GEN.BD. DT. May 1'2z. 376,680 
Assessment debt (add'l) - 3.74 
Total assessed val. 1922_-_-1.949.645 


t 
Total tax rate Ber Ss ,090)'22-$22.00 
Population 1910, 1,557; 192), 1,470 


NEW MATAMORAS ViL. 8. D. 
This district (P. O. Now mate 
moras) is in Washington C 
5 4%s'23M-S815$50,000-_ _2 
For maturity see V. 
BOND. DEBT May 17 '2 
Total assess. val. 1923__-_$1. 129, 000 
INT. at Dist. Clerk's office. 


NEW PHILADELPHIA. 


This city is in Tuscarawas County. 


ee impt. Bds. (city’s portion). 
5s '16 J-J 311,000__J-J 1 '24-’34 
*r pectsic Equip. Water wip Bds. 
s S5.000 a 1924 

Paving Bonds. 
6 S44 500 Sept 1 1994 

50). Mar 1 192: 

15'%4s'23 A-O 29.009 Apr 1 25-'32 
& §72.93_Apr 1 1933 

Sewer Bonds. 
s Saat SU, OI a, oan eae ena aie 
- 14, ries Serre ae 
54s'23 A-O 3,300c_Apr 1 °25-’31 
54s'23 A-O 15'272.70 Apr 1 '25-"31 
5ys'2 6,000. Apr 1 °26-"31 
ns 24 699 May 1 1926 
8.0 ))._May 1 ‘27-42 

Park Purchase Bonds. 

5'48°23 A-O $12,500_.Apr 1 °25-'49 


Storm Sewer Bonds 


Street Improvement Bonds. 5824 M-S [811,000M: ar 15 °26-'30 
fs '19 A-O $11.000...A-O | 124-34) ° 504--Mar 15 1937 
83°19 A-O 3.590. .-Oct ‘24-" a 
Gs '2] 2 “Onn 4-O °94-°25 funding Bonds. a 
Water Works Plant Bon. 1s. | “Improvement Bonds. 
it 4M 8 $1 9.0900 Mar 1 HL-AN te RS 
3 M-N 199.0000 - 1925-1947 | TOT. BD. Dr. Apr 1924. $544,164 
F unding Bonds ; | Sinking OS Ee pater 20,406 
16 A-O $5,590 ..-Oct 1 '24-'54) Assessed valuation 1923__16,911,630 
fs 20 = ll Ra fae wa-e-e- ~--- | Total tax rate (per $1, 000) '24 $21.40 
emetery ynds. | Populatic ( ? 
| G59 $7 N00 4-0 24 an Population 1910 512; 1920..10,718 
(BOND. DEBT Jon 121. $135.90) aw PHILADELPHIA SCH. D. 
rem 1p dng lit et alk "a O15 ; 9x6|. This district is in Tuscarawas Co 
Total tax rate (ner $1,000) 24.$20.80| Bs tty J-D ua ~~ oe ‘38 
Panuletion Jaa »>Q4%° HON 2 wa it ose u oe er, 
INT at office of Sinking Fund | 58 15... 7,000..J&D 1 '24-'30 
7 15817 M-S 14,000_M&S 1 °24-'37 
Frustecs. as “. 2 § Renders 
NEWCOMERSTOWN SPEC. 8. D.|,./:ibrary Bonds. wos ogy 











This district is in Tuse arawas Co. 


5s’ 23 A-08$125,000c_Oct 1 °24-'48 
51s 22 A-O 8.199__Oct 1 °24-"32 
5s 22 125.009 _Oct 1 °25-"48 
e a4 A-O— 1.09%e Oct 1 1Qo95 

36.909¢e_Oct 1 °25-"49 
BOND. DEBT May 20 '24 $189.209 
Assessed value 1924_______4.863.320 
Population 192 20 | census) -3,900 


NEW CONCORD. 
This village is in Muskingum Co 
en ' Works Bonds. 
19 M-S $309,00Nc_Sept 1 '24-'54 
6s 2,000 Jan 1 1931 
BOND. DEBT Se pt 24°19 $77,610 
Assess. debt (incl.) 23.925 


MINKING fUNGs. - 0022-0060 3.285 
Assess. val. 1919 (est.) _--.1,000,000 
Total tax rate er $1,009).-_$15.60 
Population | ‘ . Sey 

Prin. and int. " pavahle at the 


Village Treasurer's office. 


NEW HAVEN TOWNSHIP. 

This township ts in Huron County. 
BOND. DEBT June 9 ‘19. 
Total assessed val. 1918_- 
Total tax rate (per $1,000)'18 $10.20 
Population 1910. 3.836; 1920_..4 614 


NEW HAVEN TWP. RURAL 5S. D. 
a 1is district (P.O. Plymouth R. F 


. No. 1) isinHuron County. 
iy "20 A-— $30,000 A-O °24-"38 
BOND. DEBT Apr 7 '24----$30,000 


NEW LEXINGTON. 
This village is in Perry County. 
Street Impt. Bonds (village's por.) 

5443S 16M-N $6,300¢ ~.Mayl '25-'36 

gulatin ane Bonds. 
3°19 s-a $7 song ss ae death ak ee ie 

> Refunding Bonds 
16 $1,200__Sept 1 ‘24- 

F ire Equipment Bonds. 

23 


os 


6s’ A-O {34,800__-Oct 1 °24-'31 
} 1,200 Oct 1 1932 
BOND. DEBT Apr 1 '24-. $118,535 
Assessment debt (add'l ' 49 377 
Sink. fund _ & bonds) - 35,239 
Assess. val. al estate 1,849,990 
Assess. val., ~~ se gar 1,456,960 
Tot al assess. al. (about 
3-5 actual) 1° 123 3.306 950 
Total tax (per $1. 909) 1923 __$29.29 
Population in 1920 (Census mt 


INT. 


NEW LEXINGTON SCH. DIST 
School Building Bonds. 


at the Village Treasury. 


$68,500 | 
- 2,662,350 | 


TOTAL DE BT Feb 16 '23 $172. 000 


Assess. val. '22 (% act.)_.16. 327.000 
< | Tax rate (per $1,000 1922__°_$15.20 
Population 1923 (estimated) - - 12,000 


INT. on 4s at Citizens’ Nat. Bank, 
New Phila., on 5s and 6s in New 
Philadelphia. 





NEW STRAITSVILLE VIL. 8. D. 
This district (P. O. New Straitsa- 
ville) is in Perry County. 
Funding Bonds. rags 
F -Apr 1 ‘25-34 


5s °16 $5 OF 0. 
Building Bonds. 

5 A-O $37 Q00..A-O 1 °24-"56 

‘22 $72,500 


os ‘it 
BOND. DEBT Se ptl 22.- 
Tot.ass d val.’22(75% act. )1, 647.475 
Total tax rate (per $1,000) '22 $30.00 


NEWTON FALLS CON. 8. D. 
This district (P. O. Newton Falls) 

is in Trumbull County. 

§s'19 A-O $44,000_..-A-O °24’°45 
School Building Bonds. 





5s 19 A-O /325,000.-Apr l °25-"49 
| 26,000..-Oct 1 °'24-"49 

63°21 <A-O J19,( 00 A-O 1924-33 
Apr 1 1934 

TOTAL DEBT Sama 8 °23_. $115,400 
Total assess. val, 1922_._.6,854,370 


School tax rate (per $1,000) '22 of 10 
Population in 1920- 300 

I? *. on 6s of 1921 at First » 
tional Ba Newton Falls. 


NEWTON TWP. ‘RUR. SCH. DIS. 
This district (P. O. Pleasant Hill) 
is in Miami County. 
6s '21 M-S 3200,000_._-M-S '27-'56 
(For — due each year see 
V. 113, p. 1795.) 
30ONDED pie iE witinanenmnGed 


NEW VIENNA VIL. SCH. DIST. 
This district (P. O. New Vienna) 
ts in Clinton County. 
Building Bonds 
4468'17 M-S $56,000c. — 1 °24-"47 
BOND. DEBT Mar 31 ’ $89 500 
Ass'd val. '23(abt. (act. . -3,778,000 
Tax rate (per 31,900 *1923_ a a $19. 90 
INT. at New Vienna Bank. 


NILES. 
This city is In Trumbull County. 
_. Water Works & Fire Bonds. 


nk, 


5%s'23 A-O $5,000.._Apr 1 '25-’29 
Refunding Bonds 

44s'16 M-N $s, 000. ...Nov 1 1926 

5s 17 M-N 12,000.-Nov 1 '27-'29 


Street Bonds (City’s Portion). 


5\%s'08 M-S $14,000_Sept 20 2438/58 14 M-N$11,000_May 20 '33- 34 
School on’ panes, 5s 14 J-D  10,000_June 20 -37- 40 
6s 2 Sipe 500 .1924-1932)5s 14 J-J 6.500__July 1 41-43 
5s °17 BOO 6cs<« 1932-1940|5s ‘14 F-A 7,000c_._.Aug 1 1924 
-_ Funding ment 5s °1Y sa fs 7,000_..-Apr 1 1925 
ae ea 1924-1932 2): ee Apr 1 1926 
68°20 J-J 16-000 ...... 1925-1927) 5s "20 A-O & Osi... -Ape i i9sl 
TOTAL DEBT Apr1’24-. $47,000] 6s cam s.r 
Sinking fund - - : 3,.000|6s '21 ... {18,000..Apr 4 Tent 
Pot.ass’d val.’23/65% act.)3,544.709 ee Ap 1931 
School tax rate(per $1,000) ’24_$8.40|534s'23 A-O 3,000 oy 1 tos” 29 
Population in 1920___-_--- ocd koe Sidewalk Bonds. 
6§s '2 --- {$6.000..Oct 1 °24’29 
NEW LONDON. t,.090_._Oct 1 °30-’31 


This village is in Huron County. 
Water-Works Bonds. 


58°16 J-D $51,000_-J-D 1 °24-'43 
6s 19 A-O 590..-.Oct 1 1924 
500 --.-Apr 1 1925 


Electric on Impt. wanes. 
"2 M-N $4,500_.May 1 '25-'33 
_ Street A, ., Bonas. 


. eee err 


6s 


22 








5348'23 A-O 10,000__Apr_ 1 °25-'29 
Sewer Bonds (city’s portion). 


s'l4 J-D $2,000...Dec . 1924 
58 '15 M-S7~ 1,000..Aug 1 '24-'25 
54%s'18 s-a__ 10, 000... Oct 1 '27-’80 
-8'19 A-O 18,000..Apr 1 °25-’30 
63 “20 A-U § 9 OUU__Oct 1 °24-°26 

16,090..Oct 1 °27-'30 
66°21 ... 30,300._Apr 1 °31-°36 
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OLD FORT RUB 8. D. 
aot" Bonds. 


Concluded) 


C2 EE 
6s 20 s-a 10,000__Sept 15 1930 
68°20 M-S_ 10.000 M-S '25- 
BOND. DEBT Feb 17'16_ $45, 000 
Total assessed val. 1915 2,614, “i 
School tax (per $1,000) "15. ---$3.7 


OLMSTEAD TWP. ROR. S&S. D. 
This district (P. O. Olmstead 
Falls) is in Cuyahoga County. 


Building Bonds. ar 
§s'16 A-O $46,000c_.__Oct ‘'24-"46 
BOND. DEBT Apr 19'24- $65,500 
Total assess. val. 1924 

(abt. 60% act.)--------2.700.700 | 
School tax rate(per $1,000) 24.35.70 


Population in 1920 (est.) 
t T. payable at Bank of Berea 


Co., Olmstead Falls. 


ORANGE RURAL SCHOOL DIST. 


6s '21 A-O$180,000c__Jan 1 '25-"42 
{ 4,000_._Oct 1 '24&'46 
5%s'23 A-O -34,000__Oct 1 °25-'35 
36,000__-Oct 1 '37-'48 


BONDED DEBT (?) 


INT. on 6s of 1921] payable at the 
First National Bank of Cuyahoga 
County; on 5%s of 1923 at the 
Chagrin Falls Banking Co., Chagrin < 
Falls. 

ORRVILLE. 

This ee is in Wayne County. 
Incorporat Sept. a 1864. 

Refunding Bon . 
443° 163-3) $4, 00° “July 1 '25&26 
5s ‘09 Mar SS 1924-1929 
5s'08 M-S 5000 Sy 1924-1928 
5s '09 M-S | 1924-1929 

Fire A A Bonds. 
5s ‘1 MS $1,500_Sept 15 '24-°26 

Water-Works Bonds. 
ba “1h M-S $1.500....-Mar 19954 
54%s'23 A-O 60,000__Oct 1 '24-'33 


ice Plant Bonas. 


24- 


6s 21 s-a $16,000 Sept 15 2 
General, Street Bonds. 
548 ’22 F- $9,000__Aug 10°24-'32 
5s °23 =F A 6,750_.-Aug 15°24 "32 
5s '23 F-A15 31,500__Aug 15'24'"32 
Electric-Light Plant. 
§s'14 J-J 24 0OU....- July 1929 
58°19 M-S_ 15,300 ...-. 1924-1932 
GEN. BD. DT. Apr 15 '24 $172,650 
Assessment debt (add'l)--- 84,158) _ 
Sipeene TUNES .. wc ccc ess 25,825 
Tot.ass’G val.’23(% act.) -.6,443.490 
Total tax rate (per $1,000) '24 $22.00 
Population in 1920 ---.--...-- Li7 


NT. at Orrville National Bank. 
ORRVILLE VIL. sc SCHOOL Beet, 


5s 13. M-S $16,000__Sept 1’ 
{ 15,000.-Sept 1 34 38 a 
64s'19M-8) 12.000__Sept 1 ane 31 
| 90.000_-Sept 1° "46 
6,000.Mar 1 Sia 26 
s'20 M-S ¢ 60,000-Mar 1 27-4] 
25.000.Mar 1 '42-"46 
6s '21 MS {20,000c_Sept 1 °42 46 
80,000c.Mar 10°47 ‘55 
BOND. DEBT May 5 '24-. $324,000 
Floating debt (add'l) ------ 2,000 
Sinking fund _ _- . 9,223 
Total asse sse od. value 1924 
(about 65% actual) - 6.757.080 
Tax rate (per $1,000) 1924... .$9.00 
Population in 1923 (est.)..---- +,400 


ORWELL TWP. RURAL SCH. D. 


OHIO 


( ITI ES AND TOWNS 





[Vor. 118. 











Street Bonds (village's suure,. 
4%s'16 F- A $14,000_Aug 15 '25-'38 


58°19 M-S 1,9000_Sept 1 '24-'27 
6s 6.000 1924-1935 
BOND. DEBT Apr 23 °24- $98,000 
Assess. debt (add'l)... .-- 18,279 
Water debt (included) -_..-. 18,500 


Assessed valuation 192: 3.048.069 
Tax rate (per $1,000) 1933°". $1! 9.80 





Population in 1920 2.146 
INTEKEST payable in Oxford 
PAINESVILLE. 
This city is in Lake Co. Ince. io 
1840. 
Deficiency & sonds. 
"17 J-D 500 923 1930 
“Water Works Bonds. 
5s 96 12,500 Nov 1 1926 
5s ‘13 x Oo ”50 O000¢ Apr 1 1953 
5s °14 A-O 30,000c- Apr 1 1954 
53°14 A-O) 10,000 Oct 1 1934 
58°15 A-O 4,000 .- -1925 
54%s'19 J-J 10,000 1928 
54%s38'19 M-S) 10,000 _1930 
54%s'19 J-D 9,000 1933 
5s '23. A-O 225,000 - 1924-1948 
Sewer Bonds. 
$148'14 A-O $60,000c¢ Apr 1 1934 
54s'19 J-J 29 000¢c_ July 25 °27-'31 
68°21 A-O 135,000 1923-1947 
58°23 A-O 25,000 1924-1948 
58°22, A-O 14,000 1924-1938 
5%s'18 M-S 24,000 - 1924-1938 
Street Improvements. 
1s "05 A-O §=$2,500 1923-1926 
5s '13 A-O 3 ,500¢ Oct 1 1925 
5s 14 A-O) 12,000c Apr 1 1934 
4148'14 A-O-  6,000c__Oct 1 '23-"35 
53°15 <A-O 3,000 Oct 1 1935 
5s ‘16 J-J 1,500c_July 1 '23-’27 
5s '°15 A-O- 13,000 1923-1936 
6s '20 A-O 2,500 1930 
6s °2] AO 5,500 1931 
Elec tric Light Bonds. 
1s ‘O09 © $7,500c¢ 1926-1927 
5s ‘14 AO 5,000 _ - Apr 1 1934 
§s°15 A-O 35,000c_Apr 1 °'28-'34 
54%s'19 s-a 25,000c_July 1 '23-'28 
6s “21 \-O =45,000 1923-1932 
1% OOO Apr 1 '24-'36 
5s '°22 A-O <12,0090_..Apr 1 '25-'27 
5,000 Apr 1 1928 
12,000__Apr 1 '29-'31 
5 ,000_- Apr 1 1932 
58°23. A-O &.000_._Apr 1 '33-'34 
5,000_.._Apr 1 1935 
12,000. -Ape | "36-38 
°23 A-O 35,000 --- 924-1937 
Fire Dept. Bonds. 
54%s'19 $12,000__Dee 1 ‘31-'33 
7 Gas Works Bonds. 
5s "23 A-O $80,000 - 1924-1943 
58°23 J-J 6,000 1939-1962 
"Cemetery Bonds. 
58 "15 $2,000 1925 
Small Pox Bonds. 
a: ) ) $500 1925 
irade Crossing Bonds. 
5s ‘3 A-O 358,000 1924-1952 
5s °23 A-O 35,000 Oct 1 °24-’'37 
($2,000 in even and $3,000 in odd 
years.) 
OT. BD. pr: June 1°24 $1,142,000 
Water debt (included) $89,500 
Assessment bonds (incl.)- 114,500 
Sinking fund (cash value 170,000 
Assessed valuation 1923- -12,187,852 
Total tax (per $1.000) 192%_-.$20 60 
Population in 1920. ...<<<<<<« Yeats 


INTEREST Is payable at Palines- 
ville branch of the Cleveland Tr. Co. 


This district (P. O. Orwell) is it’ PAINESVILLE SCHOOL DIST. 
Ashtabula County Funding Bonds. 

§s'23 A-0$130,000c_Oct 1 '24-'47! 58°17 Oct $10.700 -----192 An 1945 
(For amount due each year, see V-/5_°19 M-§ 18,000.-Sept 1 '24-'41 
116, p. 1455 bs 7 ag D5. 
BOND. DEBT May 20 '24 $130,000 |% 20 M-S [17 onic. Mar 1 23-4 
Sinking fund 3.564) 51¢5'21 M-S 286,000c._M-S_ '24-"53 
Tot.assess. val.’ 24 (abt.act.)2,286.850| 55°22 M-S ~23'000c_Mar 1 ‘24-46 
Sch. tax rate (per $1,000) '24-312.39) -iggo3 PLA 35.000 F-A °24-'3] 

Population 1923 (estimated) 1,050 | “(9 O00 Feb. 1 and $3.000 Aug. 1 
NT. at office of District Clerk. | 517¢'93 p-A 3,487.92 Aug 1 1931 
eaeione os . 5 45.08 
OTTAWA. TOT AL, DEBT Apr 21’ $485,088 


This village is in Putnam County 
Water Works Refunding Bds. 


5\%s'23 M-S | $4 ,.650- Sept J 1925 

27,000. _Sept 1 '26-'34 

Street Impt. (V illage’s Portion). 

6s '°22 s-a $5,850 Aug 15 24-"32 | 
GEN. BD.DT. Apr21'24. $31,650) 
Assessment debt (add'l) _ - 28,150 
Total assessed value 1924- a8 82,650 
Total tax rate(per SL.Q00) “v Sh! SO) 
Population 1910, 2,182; 1920 2.167 


OTTAWA COUNTY. 
Port Clinton is the county seat. 
Highway Bonds 


5s °17 1-S $3,000_...Mar 1 1927 
5s '17 M-S 4,000_...Mar 1 1927 
5s '17 M-S~ 4,000....Mar 1 1927 
58°17 M-S 1,500_....Mar 1 1927 
58°17 M-s 11,500....Mar 1 1927 
58°17 M-s  4,500....Mar 1 1927 
5s ‘19 M-S 141000... Apr 21 1929 
{15,000_ -Mar 3 '24-'28 | 
5s'19 M-S /10,000_- t 3 '24-’28 
| 4,000...) ar 3 1929 
6s "at. BOP RL? Os ccesccane 1931 
5 4s'22M-S12 21,600 --_-- 1924-1932 
hee maturity see V. 114, p. 2854.) | 


A-O 100,000 

he - Sept 26 '25-'32 

000. __Sept 26 1933 

BOND. DEBT May 23°24 $526,500 

Tot. val. '23 (75% act.) -.47 862.510! 

County axrate(per$1,000) 22.33.5325) 

Popoul'n 1910, 22,360; 1920, 22,193 

T. is payable at County Treas- 
urer's office. 


OXFORD. 
This village is in Butler County. | 
Incorporated 1830. 
Sewer Bonds. 
4s July $50, ace cone oe | 
Fire T ruek Bon 
1924-19: 26 | 


6s M-N $1 ongs- 
Electric : Light Bonds. 
,000¢ _...1924-1929 | 
WatenWorks’ Bonds. 
4%s Sept $16,000c _.--1924-1934 | 
4s Mar — 2.000 ----1925-1928 | 


os '23 
5 l4s'24 . 





Floating debt 15.000 
Tot.asses.val.'23(60% act.) 12,800,000 
Tax rate (per 1.000) 1003... 80. 35 
Population in 1920 8,000 
PAINT TWP. RURAL SCH. DIST. 
This district (P. O. omens. 
R. F. D. No. 1) ts in Fayette Co 
School Bonds. 
(S5. 000c_Sept 1 °25-'28 
6s ‘17 M-S4 2,000c.Mar 1 '25-" 28 
9'000c.Mar 1 '29-'37 


{13,500c_Sept 1 '29-'37 
BOND. DEBT Apr 181924 $29,500 
| Sinking fund 720 


2.166.420 


°23_34.70 
PAINT TWP. RURAL SCH. D. 


Assessed valuation 1923 
School tax rate (per $1 000 


- This district (P. O. Mt. Eaton) 
is in Wayne County. 
5\%s'22 A-O $5 53.000cC_Oct 1 '24-'42 
For maturity see V. 115, p. 2714.) 
BOND. DEBT Apr 181924 365,000 
Sinking fund em 3.000 
Assessed value 1923 1.900 ,000 
Taxrate per $1,000 1923 a 
Population (estimated) - r .300 

INT. at the Bank of Mt. E hy 


PARMA TWP. SCH. DIST. 
This district (P. O. Cleveland) is 


in C ee C yo 
$4.000...A-O °24-'25 
20,000_..A-O '26-'30 
54s'20 4-0; 30,000_..A-O °31-'35 
|} 40,000.._.A-O ‘'36-'40 
55,000_..-A-O ‘41-"45 
! 70,000_..A-O aacet 
i6s °21 J- J) 143.000e- July 1 °24-’ 
| (See V. 11 p. 395. for mit irity. 4 
BOND. DEBE june 12°23. $371, 000 


| Tot.ass’d val.'22 roe )8,754,400 
| Population in 1923 | eae 4,500 


PAULDING COUNTY. 
| County seat Is Paulding. 
Funding Bonds. 
68 18 J-D $7,500._Dec 1 °24-'38 








nvad buds. 
I ae a es! ea Various 
fs "17 a 1.000 1924 
58°18 J-J 7; 500...Jduly 1 °24-'26 
fis °21 _. 120:000_-...A-O °24-'29 
514s8°22 sa f 5,700_.--: Aug 1 1924 
(42,000__Aug 1 '25-'30 
Inte County Highway Bonds. 
Sa "26 <<« $7 ,600- Feb 1 1925 
(60, '000- _Feb 1 '26-"31 
Ditch Bon 
§s'19 Sa s, 000..Mar 1 '25-°30 
5s'19 sa 36,000c._May 1 °25-'28 
5s ‘19 Sa 12,000¢- May 1 °24-"28 
5s °19 sa 45,000c.May 1 '25- ae 
58 19 5S-a 2 0000 May 1 192 
| 9,000c_May 1 '26-" 28 
58 19 S-a 1,009¢ May 1 1925 
| 6,000c.May i '26-'28 
, Refunding Bonds. 
$4.000 ..... 1924-1925 
__ Refunding Bonds. i 
19 sa 000_.May 1 ‘25-26 
Pike Refunding Bonds. 
5s M-N $4,000_..May 15 1925 
Bridge Bonds. 
58 F-A $12,000_..Aug 1] '24-'25 


T Oo TAL DEBT July 1 


Assessed value, real estate. 


°22.$1.142.119 


29,548,680 


Assessed value, personal - 9,177,930 
Total valuation 1922 38.526.610 
Oo. tax (per $1,000) 1920_.-.. $14.70 


Population in 1920 (Census) -.18,736 
NT. at Co. lreas.office. 


PERRY COUNTY. 
New Lexington is the county seat. 
Bridge Bonds. 
s'15 M-N $5,000_.May 1 '25-'29 
‘15 J-J $17,000_.._July 1 1930 
Road Bonds. 
J- D /360, 000c_June 2 '26-'28 


s 
5s 


08 
| 25,000c...June 2 1929 
funding Bonds 
be | 16 J-J 2,000¢_ Jan 9 '25-'32 
s‘'21 J-D 75000. Dec 27 °25-'38 
TOT AL DEBT Apr 1'24. $704,420 
Sinking fund 150,920 
Total assess. val. 1923___38. 135, :270 


State & Co. tax (per $1,000)'23_%8.74 
Population in 1920 (Census) -.36,098 


PERRY TWP. SCH. DIST. 


; Assessed valuation, real_ 


July 1°23 $454,397 
-36,278 430 
Assessed val., personal_._ 20,660,830 
Total assessed val'’n 1922_56,945,260 
(Assessment 75% actual value.) 
Total tax rate (per $1 ,000)'22 __$8.40 
Population in 1920 (Census) -.25.788 
NT. at County Treasurer's office. 


PIKE COUNTY. 
Waverly is the county seat. 
Bridge Bonds. 


TUTAL Drei 


48'09 s-a $10,000c_...----- 1924 
4s’ll 8a Dive osed 1926 
58°13 s-a as seccaraarced 1926 
6s EOS 
Refunding Bonds. 
58° sa CC 1925 
5s 48 8-a Pe sncean ee 1927 
5s 17 M-S 15,000_-Sept 1 '24-'38 
Road Bonds. 
6s '20 M-S (87 ,000__Sept 1 '24-"30 


000. -Mar 1 '25-'36 
TOTAL DEBT ‘July £ $135,712 
Assessed val'n, Ba. hl _7 923,640 
Assessed val’n, personal ___7,899,390 
Total assessed value 1922-15,823,030 
County tax rate (per $1,000) '19$8.00 
Popul'n 1910, 15,723; 1920, 14,151 
NT. payable at County Treas 
urer's office. 


PIONEER VILLAGE SCH. D. 
This district (P. O. Pioneer) is in 
Williams County. 


\$2,000__Mar J) °25-'26 
410,000._.Mar 1 ‘27-31 
415,000_._Mar 1 °32-'36 
54s'20 s-a ji 16.000_-Mar 1 °37-'40 
420,000_.Mar 1 °41-"44 
134" 000_..Mar 1 °45-’48 
428, 000..Mar 1 '49-"52 
(32'000_--Mar 1 °53-'56 

(Optional after Mar. 1 1940.) 
eel DEBT May 24 '24 $127,000 
Floating debt 7,000 
a 9,969 
Assessed val. 1923______-_- 1,823 000 


Tax rate (per $1,000) 1924___$9.00 
CT 9 |) ee 770 

Prin. and int. payable at Treas 
urer’s office. 


QUA. 
This city Is in Miami County. 


This district (P.O. Columbus) is in Street Bonds. 
Franklin C ae. los $150_..._Oct 1 1924 
School Bond Ol une Geabiiauevoecous case 
5s ‘17 A-O $11, 090¢c_A-O 2 ‘24-37 65°21 __- 7,000_.Apr 1 '25-’31 
TOTAL DEBT May 21°24 $50,000 aoe 2.0 See... 
Assessed valuation 1924__-2.586,280 Improvement & Refdz. Bonds. 
School tax rate(per$1 ,000) °23.-$9.40 gus — J-J $175.000c.._July 1 1925 
INT. payable at the Worthington efunding Bonds. _ 
Savings Bank, Worthington. 48 'O5 in $65,000c_._July 1 1925 
— 20S SE Gh.pite.--Bay | 1898 
ad t 
PERRYSBURG. TOT. DEB T July 1 1923- bas R14 


This village is in Wood County. 
"Ms Bonds (Vil. Por..) 


5s 1,890.-Sept 1 '24-'37 

5448'19 s-a 9 ane 1 '25-°33 
Refunding Bond 

5s ‘16 F-A $10, O00. .-Aug 1 1936 

§s '°23. M-S 8,.500_._Mar 1 '25-'41 
Municipal Bldg. Bonds. > 

54%s'19 s-a $7,000c__June 1°33-'39 
Cemetery Bonds. 

5%s'19 s-a $3 ,000c__ Dec 1 '24-'29 
q eter Works Refunding Bonds. 

6s '°18 J-J $7,000__July 1 '24-'37 


Light Plant-Purchase Bonds, 
5\s'l5 M-S_ $1,610.._M-S 1 '24-'28 
Street and WatersWorks Bonds. 


4s-5s --- $58,324.86_Sept 1 1925 
Refunds’ Bonds. 

s'20 M-S $100..._Nov 1 1925 

112.000.-Mar 1 ‘26-'37| 

Sewer Bonds | Village’s Portion). | 
5\4s'22 M-S' $3,000__Sept 1 '24-'29 
js °25. M-S 441) Sept 1 1925 
9N0__Sept 1 '26-'28 


TOT. BO. OT. SS 1921-_ $170,150 


faerie =. 500 
os 9,000 
Total assessed val. 1920___2,20 10" a4 
Total tax rate (per $1 ,000) °19.$17.5 


Population in 1920 (C oN ada 


PERRYSBURG VIL. 


S.. we 
Building Bonds. 
4%s'16 A-O $35 0000. Oct 1 '24-'40 
TOT. DEBT. Apr. 13 ‘21. $41,000 
Penne GOs. .oeseccsese 12,000 


Ass'd val. (60% act.) '21 4,322,970 
Tax rate (per $1,000) epee: x" 20 
Population in 1920 00 


INT. at District Treasurer's ne 


ee 


PHILLIPSBURG SCH. DIST. 
This district (P. O. Phillipsburg) 
is in Montgomery County. 
School onstruction Bonds. 
54s $50,000 
Building (Assessment) Bonds. 


544s'19 M-S $20.000-.-M-S °47-'56 
TO TAL DEBT June I 1922 $81,000 
Tot.ass’d val.'21 (% act.) 2,000, 000 


Total tax rate(per $1,000) '21_$20.36 


PICKAWAY COUNTY. 
Pe a is county seat. 


‘21 M-8S $14,692.6lc .......... 
** Bridge Bonds. 

58 ‘13. M-S$135.000__..M&S '24-'43 
44 ... 12,000...-Mar 1 1930 
§s'14 M-S 22,000...M-S '24-°34 
5s°'14 M-S 4,000....M-S ’24-'25 
5s ang as coun eae 1932 
5s tas Qiovecescacc 1939 
5s —_— Ss eeegas 1932 
fis ° M-S %0,000...M-S °24-'28 
5 lés'22 M-S {[23,000c_Sept 1 '24-"46 


Nws 


{ 
\ 2,000c_.-Sept 1 1947 
PO, | enna Bonds. 
ee see 930 
aus 12'300- 7 Sept 1 1930 
a Bae 53 
5s ' M-S/$12,000c M&S 1 '24-'26 


—_ 


4,000c__.Mar 1 1927 
6s ‘17 M-S/ 2, -M&S 1 24-25 
*500c_..Mar 1 1926 
58°17 “M-S } 3,000c-_ “MES 1-36 
6s '21 M-S 36.100 2 MS °24-'31 





Total assess. val. 1922___22,900,000 
Total tax (per $1,000) 192 2...$21, 90 
Pop: ae BPE SS 15.044 
NT. payable at City Treas. office 
aa the Piqua Nat. Bank, Piqua. 


PIQUA pomees. DISTRICT. 


Funding Bon 
4448'15 A-O of oho aewe 1924-1927 
i hee Bon 
| ie Ss i000... J-D *24- "48 
Be "22 M-S 340,000c_Sept 1 '24-'47 
54s'’23 F-A_ /18,900e F-A '24-'38 


1,583.39c_Feb 1 1939 
100,000 
BOND. DEB T Mar 31’ 24 
Sinking fund 


$603, 183 


Assessed value 1923... --.22,331.830 
Schoo! tax (per $1, 000) 1924... $8.47 
| Population in 1920 (est)___ ..16.500 
*, at office of City ‘Treasurer 
and the Piaua Nat Bank, Piqua. 
PLAIN CITY. 


This village is in Madison County. 
Refunding & Judgment Bonds. 
6s "19 s-a ,000.-Oct 25 '25-"4 


nds. 
3,000. _- 


54%s'17 A-O $15 Oct 1957 
BOND. DELL ‘Apr 1918- syrah 00 
Assessment debt_......__- 13.600 
PrOOeIOe GON6. oo. cnscccccce 2,100 
ak a 88,300 
Total assessed val. 1914___1,400,000 


Total tax rate (per $1.000)'18_-$15.00 
Population 1910, 1,407; 1920, 1,330 
PLEASANT CITY SPECIAL 8. D. 
This district (P. O. Pleasant City) 
is in Guernse naw a 
Building Bond 
16 M-S $32 000 - M&S 5 '24-'55 
BOND. DEBT July 1916__-$40,000 
Total assessed valuation. -_ 635.640 


| PLEASANT TOWNSHIP. 


This township cF’. 
in Seneca County. 
Cemetery Bonds. 

22 a as Aug 1924 
Road- Improvement Bonds. 
5s A- _part ea 6 mos 
TOT. DEBT Apr 18 1924- 
Assess. val. (abt act) °23- "3.659.050 
Tax rate (per $1,000) 1924 __%14 00 
Population 1910, 1,337; 1920. 1,174 

NT. at Commercial Bank 


PLEASANT TOWNSHIP 
This — is in Van. Wert Co. 


Pike Bond 
ris a a ane $2, 000c_Yrly to 1930 

- Apr. 1923-. $42,000 
pong Rig "22 (70% act. ) 3.330.330 
Tax rate (per $1,000) 1921__.$16.00 
Population in 1919, 9,260. ’20. 4.161 
INT. at Twp. Treas. office Van Wert. 


PLEASANTVILLE SCH. DIST. 
This district is in Fairfield County. 
5s '22 M-S $100,000c _-_---.- Yearly 
BOND. DEBT May 16 '23_ $100,000 
Total assessed value (about 
% actual) 1922.._..__.- 3.0 
School tax rate (per $1,000) '22- “$i Mi 
EE } ere 5,000 


INT. at the State Treas. office. 


O. Watson) ts 


6s ’ 


$29,37 











i 160— 


-CITIES AND TOWNS 











RIDGE TWP. RURAL ‘SCH. ‘pis. 

This district (P.O. Van Wert) is in 

Van Wert County. 5s '17 
($10,000....M-8S '27-'29| 
5%s'18M-S;{ 33,000..-.M-S "29." $2 | 
| 15,000....M-S '32-"34 | 

Building Bonds. 6s’ 

M-S $20 pre, -M-S 1 °24 732% ‘ 

TOT. BD. DT. A pr 1917. 45.000) 6s ’ 

Tot.assess.val.'17(90 “act. 4125, 000 | 6s’ 


RIDGEVILLE TWP. RUR. S. D. 38" 





Ret. Bonds (C tty" 5 fv 
: (000- “Reb 15 43% 


[$29. + A&O 1" 


wo 
@ 
ee 
ms 
tes 
>b 
® 
to: 
Sen 


13, 000- Feb 


e 


= 


~ 


' 

< 

~) 
~ 


j - ; 000-.-et~ 16 1915 7) | 6s ‘ 
20,000¢.A&O 1° : - nt ee ve 
r men onds. 


ElectricsLighi Bonds. 
‘11 J-D $8 


meen 2A 2 
DPD 
rt 


ae - Nal etet 
=e! 
ta 

“QZ 


NEN OO 


~ 


Pr Zeon 
'O 


NNND 


s' 12 F- A $32,000__Apr 
J-J 15,000.-Mar 1’ 
1 .000....Mar 1 tet 


T. Feb 19°23. $307 , 


This district (P. O. Ridgeville) is Tot: al assesse 1 val 
in Lorain County | Tax rate 


Deficiency Done 
$104,000cO0ct 1 '24-"39) 


| 
| 
| 
5\s'23 A-O,; (36 6 000 in even and} 


OO 


Population 1923 (est) Ope co-iapeaa Bonds. 


pty eth oS 


Water-Works y oo 
es 8.0000... “July L gy 4 


000 in odd years.) | ROME TWP. RURAL SCH. DIST 
\ Bb 00cOct 1 '40-"47) ‘This district is in Ashtabula Co. 
6s °23 F-Af 200c_._...Aug 1 Les td 54%s'22 A-O/$63,000- - 


7 .000e F-A 3 


woCovloe 


NOI orn h ah Sh CUNO 
2 
om) 


Se 
Se 


‘unding Bonds. 


OLA KAO DO OKDOne ee 


4, 
BOND. DEBT Aug 1923-- $15: 3, 3,000 | BOND. DEBT June 
Assessed valuation _- 1,654,440 | Total assessed v al. 
INT. at Cleveland Trust Co. of | Population 1922 


Lorain. 
RIPLEY. - 
This village is in Brown County. ca COUNTY. 
, prertcteney Bonds. | 
44s'22 M-N{ $860--- May ya 192 "14 
500. .- r 1 1931 
Refunding Bonds. 
65°22 J-J $28,000c_-Jan 1°25-'52| #8 11 
J-J 23.060... July 6 19: 26 | 
BOND. DEBT Apr 18'24_ $92. 500 | 
Floating debt (add'l) _ __-_- 1,493 | $s '13 
Total assess. val. 192% 1,425,000} (Opt 
Tota. tax rate (per $1. 000)'24 $33 19) Bs "15 : 
Population 1910, 1,540; 1920, 1,600) 5° +43 
ateieps 5s (17 
RIPLEY SCHOOL DISTRICT. 4 17 
Building Bonds. he 38 
68'16 M-N $2,500_-_-! Nov 3 1936/68 (20 


(Subject to call after Nov. 3 1931.) | 68 {20 


on 


Sewer & se rar “be Bonds. 

443'09 A-O $1,000c.Apr 1 

_Deticie ncy "S10 rs 
9 


INT. payable at Clerk's office 


Povulation | ‘in ‘19: 20. icamhanid “10: 305 
INTEREST on the 
of 1910 Is payable at City 


Chillicothe Is the county seat. 
{ Rt eee -Emergency Bonds. 
) J-D — heed Due $2,000 y'ly 


Bridge Bond 


@ NESUNNNN 


noe 


ers’ National Bank, 

“| (Opt. $2; 000 Yearly beg. J 

"12 JI-J3 90 ....Jan 1 19 t; 

(Subject to. oF Jan 1 1916) SALEM SCHOOL DISTRICT. 
Building Bonds. 


$6 ,000¢ - <i 1 1938 | 34 16 e S $63, 


School Bonds. 
« -N eis 5.000e- 


$1,000 yrly. beg. Apr. 1 17) hd eer 


12.000.-Sept 1‘: ,Sondemnation Bond 


“Nov 26 ) 1946 14 
E lectric L gst 


3 
2481, ort 200) BOND. DEBT Apr 12°23 


2 S04) F ‘loating det 


Refunding Bonds. Memorial Rl ody am. 


68°18 M-N $2,500c__Nov 29 1938| 58 ‘16 


Assessed value 1923 - assesse od vi bus 


> (per 31,000) 1923 


(Subject to call after Nov. 29 1928) Refunding Bonds. 





Rpeeteic Light Bonds. 14 
6s ’ tt ae 1941 | (Opt. 





58°13 A-O $48,000_..-Apr 1 1942 


000 1923 - 
$3. 000 py. Tay ww ng 192 0) (p rl , 


INT. at Cit. Bank of St. Bernard F 


sinking fund. 





ie pea eE SCHOOL DIST. 
; r+ SALEM TWP. ROAD DIST. 
This district (P. 
Columbiana County 
BOND. DEBT Apr 8 ‘2 


75000... Aug 97 O. Leetonia) is ino 


911,000... Nov 6 1952 


This ah ize is in Wayne County. INTEREST on bridge bonds paya- 


15,000...Mar 15 Mae 1 = 
31.090¢e. Jan 1 5 
1D. DEBT July i: 
District tax (per $1,000) 192: 2. 
Population in 1916 (est.)....-- 6.01 50 SALINEVILLE. 

This village is in Columbiana Co 
|} Water Works sae 


lotal assessed val. 
Total tax rate (per $1,000): 





RURAL §8. D. 
. O. Jamestown) 


»mpletion Bond 


ST. CLAIRSVILLE. 
This village is in Belmont County 


A 5, Wigettie Lizht Plant Bonds. 
. (Vv teg 4 s OTT i 8 M-S 2 


$23.000_.Mar 1’ 


ater Works Bonds. SABINA SCHOOL DISTRICT. 


BOND. DEBT June 3 ‘22. 56,000| BOND. 

Sinking fund _ - 5,144 

Total assessed value 1921_-2,.000.000| Assessed val'n, real estate. 33. 768)! 
Tax rate (per $1,000) 1922--- $26.70 . eqeneey,,Valn Be 2-3act.)_! 

o go 590) J i A ic 
aulinaes $920.---- —— 1,529) Total tax rate (per $1 000) ° : 
RITTM Populat’n 1910, 46,069; 

Paving Bonds. ble at County Treasurer's office. 
2) cco $90,000.........- 1008) 8 
Sewer Bonds. OSS 
6 ee i) ae ~- 1942 } 
on. cae 2,000___- -1925| is in Gre 
54s8'17 --- $2,000 -----1925-1940| he 
Cc ) je So .1926 $- 
Park Bonds. LOND. <BT Aj pr I J i924 
68 '20 sa $6 ,000__June 1 '26-'37| Total assessed va 
Strestnimprovement Bonds. Sch. tax rate 
5\3'19 s-a $5,000_ Mar 15 ‘30-34 
"15 NM 1944 This district (P. 
"Refunding Bonds. Clinton County. 
ab YOO... _1925! Buildi 


5iss'22 = { $144.93 July” 1 1925 


1M, ater w ome penne, 5 Bas, 
55 


O. Sabina) is in | RoND. DEBT P May 1923. 
Total assessed val. : 
Total tax rate (per $1 N00) Pay “$2 
Population 1910, 





BOND. tye AF 


‘4s 23, 0 

| 8,000.00 J&J 1°26-33 BOND. DEBT Ma ab 

BOND. DEBT May 23 a“ $79,000 Total assess. i : 
Assess. debt (add'l) - 27 .450| Tax rate (per $1,000) 1924_- sone. 
Floating debt 900} Population 1923 (est.).....--- 1,800 


Total assessed val. 1923__-3.159 975 


RY'S 
This citv Is In Auglaize County. 


vi’. on bonds of ‘1918 payahle at 
ies 15.000. Bonds. a noe 


(t+) at the office of the 


| bonds marked 


Total tax rate(per $1,000) ‘23 $26.20 ST. BERNARD 


Population 1922 (est.)_.....-- 1,800 


or apn mye Incorp. | 
RITTMAN VILLAGE SCH. DIST. | 1920, 


. Ta Lj cj uo i. Ty ay a) 
This city ts in Hamilton Counrv ze Sinking Fund Trustees. 


bao Apr 1 *25- "Oh 


to 


This city Is situated in Erle County, 


This district is in Wayne County. Police & “Fire Dost. 
514 '23 M-S15 $66,009_Sept 15 24-47 ry ‘13, F-A $6. 


(For maturity see V. 116, p. 645.)|2 J 
($22,000c__Oct 1 '24-"34 518 18 ‘A-O 

68°23 A-O; 3,000c_-_Oct 1 1935] 6s ‘18 
22,000c_-Oct 1 '36-'46| 54s 
3,000c__-Oct 1 1947|5s’ 

BOND. DEBT Apr 18 '24-_ $189, 250| : 

Assessed value 1923_._____ .3,392.24015%s 

Tax rate (per $1,000) 1923___$15.35,54s8'2 


yn Sandusky Bay. 


1824: as a city Mch 
EASE Bonds. 


DNS ce et 





General Deficiencs Conds. 
20 


DA 
Is) 
-—S 
1g 
, © 


__ EER 1b24- 1936 : Refunding hands. 
5s 5 


5 
at the Rittman Savings Park and Playground Bonds. 


Bank, Rittman. is ‘10 
4s ‘ll 
is ‘ll 
ROCKY RIVER. 4%s'] 
This village is in Cuyahoga Co. 58 13 
weter Mains & Sewer Bonds. | 6s 21 
6s ' A-O $35,000c_.A-O 1924-36] Wate 
Highway Bonds. 48 '04 
6s '' --- $8,000_.-Oct 1 '24-'31] 48 °05 
6s 39 --. 19,000 re J °24-°311 48 '05 
(For maturity see V. 114, 2630) | 48 °06 


Paving Bonds (Villages ‘share). is ‘06 

5%s'18 F-A $4,000_.--A-O '24-'25] 4s '07 

ark Bonds. 4s ‘07 

6s '20 A-O {$4,000__Apr 1 '25-'28 448 '08 

4,000_.Oct 1 ‘D4- *27/ 4s ‘10 

Water and Light Bonds. 4s ‘12 

68°18 s-a {$10,000_..Oct 1 °25-'34] 5s "13 
53,000..--A-O °35-°541 5s °14 

6s '20 A-O 4,000__Oct 1 '24-’31] 5s °15 

Street-Improvement Lb sonds. 11468'°17 
5%s'19 A-O {$2,000__Apr 1 '25-'281 5s °17 
5,000.-Oct 1 '24-"28] 5s °18 

6s'21 A-O 7,000--Oct 1 °24-'30]5%s'19 _ 


City Building Bonds. 

000c_..June 1 1940 "] A-( ( 
-N 6,000... 
000-...Dee 1 1941 


Fcsiiaeemeare 1 1942 


General Street Refun ding. 


past 
wr 


-_ 


Office, Equipment Bonds. 
O 


~ 
~ 


ss ; ; hie: Market E auipment Bonds. 
., Water Works & Elec. Lt. B fonds 9 31, 


m 


Heating Plant Bonds. 
M-S I. 


aps! eo 
>>Oo 


a Ww ater Bonds. 


1-000e. “Reb 1 a 


4:000c.--Aug 1 1936 
10.000ce..Aug 20 1937 
6.500e.-Apr 20 1937 


Z 


Funding Bonds. Bs 18 
"19 $8 ,499.68__Oct 1 1926 les 
F ire E nzine Pen ds. 

= 9 


S > > 


Water Ww cores Bonds. 
lg 


Asscsame nt di a 
Sinking fund, water 


>! prs us 


~~, 


10,000e___Apr 
30. 000..-Nov 1; 


: prin’ 
= 


a 

a 
~ ole) 

iad 

La 

~ 


Populatioa in 1920 
at office of Sinking Fund | >: 


ts 
a | 
ig 
uw 

4 

= 
“LA 


6s °22 A-O { 8,000c..A-O 1924-31 ($500 in even years, $1, 000 = odd. ) 


\ 2,000c__._Oct i ast 6s °21 
{ 1,000c_Oct 1 °25-'26| 5s '20 
| 1/000¢___Oct i 1927|51¢8'20 J. 
54s'24 A-O ¢{ 1,000c_Oct 1 ’28-'29] 6s °20 
| 1,000c..-Oct 1 1930] 51%4s'22 
} 1,000c_Oct 1 °31-'321 5s °'23 
ewer & Se waze-Disposal bds.|4%s'l7 M-S 
ann "16 A-O $43,000.-A-O 1 '24-'36 5128'20 aa 
St treet Light 
6s ’22 A-O | 
| 2,000. _-Oct 1 °26-°27 | 4s 03 
GEN. BD. DT. Apr 1 5 24 $187,5 9014s 04 
Assessment debt (add'l) -.. $599,163] 4s ’05 
Sinking fund.............. 758,886] 48 'O6 
Water debt (incl.)...._. _- 78.000] 4s '06 


Total assessed val. 1923 -_.7,544.350| 4s '03 
Total tax rate (per $1,000) '23 $20.50] 4s "04 
Popes See 1,861) 4s °05 

T. on ps bonds payable at|4s ‘06 


the Rocky River Sav. & Bank. Co. 4s '07 
414s'1 
ROCKY RIVER VIL. SCH. DIST.| 4s’ 13" 


Building Bonds. 5s ‘13 
414s’16 A-O $68,000_-._A-O ’24-'40| 5s '13 
(For maturity see V. 103. p. 2176)/5s 13 








ST. MARY'S Ago DIST, 


v= aan! SECRETS Rea 





Cits BAER ot Paving Bonds. 
u 


sf 
to 
= tole 


OOK A 
1,000c__-Oct 1 1933 Water ua ami Population in 192% faneees. ).-6, ‘i [3 
100 is payable at 


Banking & Trust Co. 


veakooleat eed :"y 
te ' 


=he | ‘ 


ting System Bonds.| Street, Sidewalk and Sewer 
$500-.-.Oct 1 1925 (City's Portion) Bonds. 


mhohore wor 


wr city Is In Columblana County 
ne eneing Renee 


Lead 


—) 

ow 

~! 
hoe te de 


»” Speco 
KE” 
oO 

ses 
Jn 
~ 
en 


11-000e--June 16 1 1933 


6 ,000c - “Sept 20 1935 
5,000c_ + iy 15 19e¢ 


De 


"ee 
DLs et OS 
CO te DONS 
eZ 
aS 
i 


eA 
ae je 


on 
Ph 
ie aie 3) 
oy 
' 
‘> 


($4:740_-- Mar 15 1930): 
$3! 000.22-Sept 1: 5,000. Bor 15 21, 33 


10,000_._.Mar 


77 
— 
1 
> 


on 








eo) 


3 
WHWKNNN Wee ee es 


eg 


is 


5 


33,000- -Apr t 








June, 1924.] 





OHIO—CITIES AND TOWNS 


















. ‘06 
68'20 F-A 


A-O 







5e ° F-A 






6s'20 F-A 
5s “ A-O 
ss ‘23 M-N 







M-N 


58 ‘22 






19 M-S 






‘23. A-O 






Wharves & Land 


SANDUSKY (Concluded)— 
Harbor Bonds. 


$15,000 
$1,500 


S. ”* Street Equipment Bonds. 


$12,600 


$10,000____Apr 1 1925 
45, es -Aug 1 ‘24-35 
ings Bonds. 
$9,000__Aug 1 °24-'26 
” Municipal Dock Impt. Bonds. 
$9,000__Aug 1 °25 '30 
9 ,000___Oct 1 °24-"32 
2.500__-May 1 '25-’28 


Comfort Station Bonds. 


May 1 '24-°27 


. Street Signs Bonds. 


Mar 1 '26-'28 


Apr 1 °25-’28 


“¢. P. Private Sewer & Water 











sCIOTO COUNTY. 
Portsmouth is the county seat. 
Court House Bonds. 
54s M-S $50,000__Sept 1 
(For maturity see V. 118, p. 
5s '24 M-N632,401.43Nov 1'25-'47 
(For maturity see V. 118, p. 2736.) 
Flood-Emergency Bonds. A 
is ‘13 M-S$321,600_-Sept 1 ‘24-47 
14s'16 M-S ioenen----aeee 1 1949 
12,500__._Sept 1 1950 
Road Bonds, 


i"0n MIS 150 0)0_ Sept 1 24739 
Children’s Home Bonds. 
5s (20 3-3 $70.000..-Jan "1 °25-'59 


Funding nds 
is'17 M_N$30.000. . 


'25-"44 
337.) 








Connection Bonds. M-N 1 '24-'28 
5s '23 M-N_ $ 400 Nov 1 1925 38°19 M-S /28.500__Sept 1 '24-'42 

City’s Portion Sewer Bonds. )27 000. ” Mar 1 ‘25-'42 
414s8'14 M-N $2 000 May J 1925 TOTAL DEBT May "34. _$1,635,000 
5s 14. M-N 72,000_{Nov 1’ 3 5" *26 Sinking fund - ‘ 166.812 

\ May 1 '27-'30 Total assess. value 1923__87,135,100 

4448'15 M-S_ 98,000__Sept 1 '26-'30 Tax rate (per $1,000) 1921_-.$9'425 
4448'15 J-D 57,000__June 1 '26-'30 Population in 1920 (Census) - .62,850 
444815 J-D 4,000__June 1 '25-'26 paint 
4%s'l7 F-A 4,300__Aug 1 '24-'27 SCIOTO TWP. SCHOOL DIST. 
5s ‘18 A-O- 1,200_-Apr 1 °25-'28 a district (P. O Lockbourne 
5s "18 A-O 1,800__Oct 1 °24-'28 F. D. No. 1) is io Pickaway Co. 
5s'18 A-O- 1,500.-Oct_ 1 °24-'28  iidion Bonds. ‘ 
5s'19 M-S-7 1,500_._._-Mar 1 1928| 58°15 J-D $30) N00e.M&S 1 °24-"38 
5s ‘19 J-D 3,100____Dee 1 1931\5s 18 M-S  — ee 1924 1928 
6s ‘20 J-D 650__._.Dee 1 1925! TOT. DEBT m 23" 24__ $68,000 
5s ‘21 J-J 900__._-Jan 1 1931 | Total assess. val. '» 4 3.000.000 
6s 21 A-O- 1,000__--Oct 1 1925) Tax rate (per $1,000) _..1924 $18.80 
6s "21 M-N_ 1.200._--May 1 1925 Population 1910, 2.177: 1920, 2. 481 
6s ''21 J-D 600_...Dec 1 1924 INT. at office of Clerk Bd. of Ed 
5s '22 F-A ad nae —_ and State Treasurer's office. 

Property Portion Paving Bonds. bt 

t!os'l5M-N $10,000__Nov 1 '24-'25 S8CIOTOVILLE SCHOOL DIST. 
4448'15 M-N 700__-Nov 1 '24-'25 See Portsmouth School District. 
1168'15 M-N __ 800__Nov 1 '24-'25 a 
5s ‘17 F-A_ 12,200_-Aug 1 '24-'27| SEBRING. 
4%s'l7 F-A  4,400.-Aug 1'24-'27, This village is in Mahoning Co. 

58 ‘17 _ F-A 450..Aug 1°24-'27 — Street-Impt. (Vil. Share) Bonds 

4448'17 M-S 10,350.-Mar 1 '25-'27 mM 16 M-S $4,.750c¢c_ Be ot 15 94-26 
58 °17 M-S 275 Mar 1 25 oe co Apparatus Bo 
5s ‘17 M-S- 7,500..Mar 1 '25-'27 $1 ,920c_ Oct “1 °24-'27 
5s "18 A-O- 2,800.-Oct 1 (24-(28 * lee Works Bonds. 
4'4s'19 J-D 5,360_-June 1 '25-'28 4348'18 A-O {$72, 000c_._Oct 1 °24-'47 
414s8'19 J-D 1,200__June 1 '25-’28 Oc....Oct 1 1948 
5s ‘19 J-D 834__June 1 '25-'29' GEN. BD. DT. May 1922- $132, ‘a7 
6s "21 M-S 10,675.-Mar 1 '25-'31, Assessment debt (add'l)... 24.13 
4448'21 M-N 13,500--Nov 1 '24-'31 Sinking fund_____ a 1S. 04 
6s ‘21 M-N 55,500.-Nov 1 ‘24-31 Total assessed valve 1921__4,139,.000 
5 \4%s'22 F-A 5,600..Feb 1 '25-'32 Total tax rate(per $1,000)'21- 3 20.00 
5s '23. M-S 112,700__Mar 1 '25-'33) Population 1920..--......--- 3,541 

fn ige- a Sidewalk Const. Bay, cciieapiane 

 ~ bay ep RP OL DISTRICT. 

" Pree. ‘aa East End Cove Chan- canes fone LD c 
pel Bonds. 9497 58°16 A-O  $1-800.-Apr 17 '25-'27 
‘17 F-A $600__Aug 1 '24-'27 5 \%s'20 1°500 Nov | 04-26 
* Prop. re: Water Main Bon ids log ese 2000 om Se '27-'29 
8 . OC 2 x 
Prop. Por. Private Sewer & Wa- °'48'22 M-S 110 000." Mar 8 '25-'46 
ter Conn. Bonds. Uetictency none — 
5s 23. M-S $5,500- Sept 1 '25-'30/ 20 $12'000. Nov 1 '23-'35 

Prop. Portion Sewer Bonds. Retunding Honds. we 
41448'15 J-D $8,000__--June 1 1925)» -N $4,390 Nov 1 2 4 ‘29 
4%4s'15 J-D 2'000__._June 1 1926 BOND. DEBT Apr. 21°24. $207 214 
414817 F-A 3 700 “Aug 1 '24-'27 Tot. assess. val. “231% act) 4,616,000 
1148'17 M-S_  3.000._-Mar 1 '25-'27 | Total tax rate(per$1 000) "23 $14. 50 
5819 J-D _2.325__June 1 '25-'27 | Population in 1920----------- 4.000 
6s '°20 M-S 7,.000__Sept 1 '24-"30 
6s 21 F-A  4.500--Aug 1 '2431 SENECA COUNTY. 
6s '21 F-A 3,550.-.-Aug 1 3°51 Road | Be me county seat. 
6s ‘2 M-S 4,000_.Mar 1 '25 oa onds. 

Gs 3t ei 2. 000_.May 1 2431 58°17 M $6 ,000c_M&S 20'24-26 
3'22 J-D 3,800. _June | "25-"32 Z 3,000ce_M&S 20 i927 
TOT. BD. DT. Dec 31’ geet 208.709 58°17 M-S ! 4,000c.M&S 20'24-25 
Assess. value, year 1923: - . 2 -Mar 20 1926 
Real estate___...----- ** 94,730,870 58°18 s-a  41,000-Part ea. 6 mos. 
Rap 15, 366, 800 -8, SS eerie 
satel § 19 sae 45 006 MS or oe 25 

otal $40, (097 ,670| 683 '20 M-S 5 000e 

C wae taai rate ( (per $1, 000) $22.40 5s ‘20 M-S 32 000c..M-S 24-'96 
Population in 1920 22,897 = an a 30 0000 --M-8 ot "26 
’ $s Z -! 2 Cc. . M-s 24-27 

INT. payable in New York City 8% ‘290 M-S 35 .000c..M-S '24-’28 
at American Exchange Nat. Bank 6s'21 M-S 90,000¢.. “1924-1929 
and at City Treasurer's office. 6s pas 24.00 aetegtctel op 

48°22 A-O 40, ‘on Oct 1 ae Ht 

SANDUSEY COUNTY. 3 igs'22 A-O 16. )00--Oct 1 '24-": 
Fremont is the county seat. 54s'22 A-O 72 .000_.-Oct 1 24-31 
rs, eet Bt 7 eae 5%s'22 A-O “9000c_ Oct 1 '24-'32 
Road Bo 514s'22 A-O 4,000c_Oct 1 °24-’31 
17 M- 3 eis ,000c_M&S 15'24-27 5!28'24 A-O { 8,000_-Oct 1 *25-'26 
58 "18 M-S 15.000c.M&S 15'24-26 \21,000__Oct 1 '27-'33 

5s est CO lo csnscoccdees county Ditch Bonds. 

; ee) _ aes See ee a 
és aw. WEN) s cozeecuasec - ” Bridge. Reconstruction Bonds 
2) teens bee 1 99 | 4 “oT. DEBI Xia yor 5427 San 8 000 

96 wf 4.000c_Oct 1 °24-’29 TOT. SBT May 21 '24. $378, 
sabotage iio. 000c-Oct 1 °30-°31 Total assessed val'n 1924-81 ,027,080 
514s'22 A-O { 2,000c_--Oct 1 1924 Tax rate (per $1,000) 1924__-.$5.65 

: 21, ‘000c- Oct 1 °25-"31 Pore 1910, 42,421; 1920, 43.176 
Sah « A-D 72.000...-- 1924-1932 NT. at County Treasurer's office. 
5s '23. A-O 45,000_.Oct 1 ’25-'33 
54s 54,000 -------------- SEVILLE VIL. SCHOOL DIST. 

Ditch Bonds. This district (P. O. Seville) is in 
5S we | $3,890-------------- Medina County. 

TOT. DEBT Apr 20 °24- $1,594,645 Building Bonds. 
Sinking fund _ - - 70,990 58°16 A-O $26,000c_A-O 1 °25-'49 


Assess. val. real estz ate. 44,776,190 





Assess. val. f 











4s ‘12 M-S 
§8 ‘14 J-D 
5148'20 F-A 
6s ‘21 wy 
= "23S OF - 






F- A 






School tax 













Sinking fund 







in Savannah 





Assessed value 1924 
School tax rate (per i 000) ‘24 $s. 60 
Population 1923 (est 1,000 


INT. at the esestes Clerk's ins 


yersonal _ 


30, 460,630 


Tot. assess. val.’23(%4 act.) 7! D2: 36,820 
State & Co.tax(per $1,000)’2 
Pop'n 1910, 35,171; 1920----- 37,574 


3-$5.10 





SANDUSKY SCHOOL weg ym tA 


$14 sie 
50 Ye 15 1930 
18,000c_.Dece 15 1939 
15,000_.._.Mar 1 1931 
20,000....-.-..- 1944 
DME: wsnthennaak ie 


3 '23 
TOT. DEBT Apr 14 "24 |. 
Assessed valuation 1924 
per $1,000) 
INT. at Amer. Banking & Trust 
Co., Sandusky. 


$311,000 
39,000 ,0O0O 
1924. __$4.80 





SAVANNAH CLEAR CREEK 
RURAL SCHOOL DISTRICT. 
This district (P.O. Savannah) is in 

Ashland County 

5\%s'23 M-S ss, 000¢- Sept 1 


'24-'27 


57 ,000c-Sept 1_'28-’ 46 


ea once = 1,662,220 


BOND. DEBT ‘May 17°24 $65,000 


1,600 





BOND. DEB May 4°21. $24 500 
a 101 
Total assess. val. '21(act.)-1 1,598 .370 
School tax rate(per $1,000) 21.86. 00 
Population in 1920-----..------- 800 

INT. at Seville State Bk., Seviile. 
SHADYSIDE. 


This village is in Belmont County. 
Water-Works Bonds. 
5s °15 wr foe! 000_May 15 °25-°45 


5s '23. A-O 500_..Oct 1 °24-'38 
*Sewer Refunding Bonds. 

6s '22 s-a $16,000._Oct 1 °24-’31 

6s '22 s-a .200_-.-Oct 1 1928 

6s '22 s-a 4,000__Oct 1 °27-'30 

TOs. BEBT Ane. i921. eee oe 

Total assess. val. 192! shinai 236,01 


Tot. tax rave (per $1,000) 1921 $17. 20 
Population js SRR 3,084 
at the Village Treasurer's 
office. 


SHAKER HGTS. VILLAGE 8. D 

This district (P. O. Cleveland) is 
in Cuyahoga County 

48 '12 A-O $3) 000. -Oct 1 eS 
1 


35 
66°17 A-O 142,000 .-.....-.. 24 
mess) ee SEO OD ...- «i552 1924 
6s °21 A-O 300,000_-Oct 1 '24-"43 
54s'22 A-O 570,000c -_-._- 1924-1942 
5%s'23 F-A 182" 000c___ F- : °24-"31 
| (For maturity see V. 117 . 2681.) 





Fast View Bonds (Annexed). 
5s’ A-O $7,600 __._- 1924-1931 
SD. DEBT Apr 18 '24___$1,589,500 
Tot. ass d val'23 40% act t)51 000.000 


School tax (per $1 — 23..-$8.85 
Population 4 1923 (est.)...... 4,200 
INT. at office of V illaye Treasurer 


SHARON TOWNSHIP. 
This township (P. O. Sharon Cen 
ter) is in Medina County. 
Road-improvement Sonds, 
5s "15 A-O $33.000c_..A-O ‘24-34 
BOND. DEBT May 12°23 $35.500 
Assess. val. ~ WES -$1,800,000 
Tot. tax rate ( $1,000) '22_$20.40 
Popoulatinn 1910, 1, 123; 1920, 1.087 
INT. at Sharon Center Bank'g Co 


SHAWNEE. 
This village is in Perry County. 
Street Bonds (Village Portion). 
5s '17 M-S Se , -raatd 1 °24-'37 
Funding Bo 
"16 A-O $1. 300. -A-O 1 °24-"25 
Water-Works Bon 
54s $2, 400. — Sept 15 1928 
BOND. DEBT May 29 '24 $29,200 
Water debt (incl.) 14,600 
Sinking fund (water) 6.783 
Tot.ass'd val.'23 ‘60 %act.).1.153,.890 
Total tax rate(per $1.000) '23 $33.40 
Population i910, 2.280: 1920, 1,918 


SHAWNEE SCHOOL DISTRICT. 
pyldins Bonds. 

|. PR OS Oa - 1930 

5%s'15 J-D 








21,000_June 15 '24-'44 
5748 17 s-a 8 ae 1940 
Oe See 1959 
TOT. BD.DT .Apr Loe $63 ,000 
Tax rate (per $1,000)’ 22___$34. 20 
Total ass'd val. (abt. 65% 
OGG Beiiekwecsaacosn 1,200,225 
SHELEY. 


This village 's in Richland County 
Incorporated 7 a 1853. 


Refunding Bond 
os ‘16 F-A $3 "200... Feb 1 '25-'28 
"16 J-J 4,000..Jan 1 ‘'25-"32 
és: 18 s-a 4, "100__June 1 '25-'32 


Rosier Purchase Bonds. 

s s-a $22,000__Sept 1 °26- 36 
FlectriceLight Bonds. 

5s ° J-D $28,000_..Dec1 *24- ‘27 

6s oy J-J 21,000__Jan 1 '26-’28 
Bridge Improvement. 

ry ae J-D $1,000__..__Deec 1 1924 

23 J-J SO Mes cacs 1925-1929 

y t- wer Bonds. 

4s A-O $12. .000c__Apr 1 ‘25-36 
Impt. Bonds ( Village's portion) . 


5s 13. Apr $1,558....Apr t 1935 
5s "16 J-D 700____June 1 1925 
o3 ‘16 J-D 3,500_June 1 ‘'27-'33 


Cico-Apparetus Bonds. 
5s 900 . -1924 1926 
TOTAL DEBT July 1 '22- $243,628 
Assessed valuation 1916_--5,400,000 
(Assessment about actual ce ) 

Total tax (per $1,000) 1916.._$12.50 
Population in 1920._....----- 5,578 
NTEREST payable at Shelby 


SHELBY COUNTY. 
Sidney is the county seat. 
Ditch Construction Bonds. 

6s '24 s-a a 5,000c_Sept 1 '25-'29 
Bridge Bon 


6s '21 M-S fsa 000..Mar 1 '25-"2s 
| 4NNN_ _Sept 1 '24-'27 
Inter-County Highway Bonds. 
6s ‘22 s-an {$4,800..A&O 1 '24-’31 
{ ‘400_-._Apr 1 1932 

6s '22 sa $4,950c_._A&O °24-32 
(For maturity see V. 114, p. 1934) 
6s '22 s-an/$16,000c_A&O 1 '24-"31 
9,000c_.._._Apr 1 1932 

6s ’22 s-an {20:800c_A&O 1 '24-’31 


1,200c._-Apr 1 1932 
6s '24 M-S 23,400c_Sept 1 '25-'33 
TOTAL DEBT May 21°24 $84,000 
Total assessed val. 1923__48,000,0001; 
Tax rate (per $1,000) 1923____$8.65 
Popul’n 1910, 24,663; 1920, 25,923 


SHELBY SCHOOL DISTRICT. 
This district (P. O. Shelby) is in 

Richland County. 

BOND. DEBT May 22 '24_ $275,000 

Total assessed val. 1923 ___-9,555,320 

Tax rate (per $1,000) 1924_.-$22.40 


SHERMAN TOWNSHIP. 
This township (P. O. Bellevue) 
in Huron County. Pop'n 1910. 675. 
Road District Bonds. 
5s M-S $4,500c- _Sept 15 1931 
- 





MS 8,000c_..Mar 15 19531 
M-S 10,000c..Mar 15 1933 
5s M-S_ 6,000c- - Sept 15 1935 
BOND. DEBT May 25°24 $28,500 
‘Total assessed val., 1924- -1,482,390 
Total tax rate (per $1, 000) "24 $19. 10 
Population 1910, 67: 1920, 590 

INT. Ml. ‘at First National 
Bank, Bellevue. 





SIDNEY. 
This ay Ae in Shelby County. 
Street Bonds (City’s Portion). 


5s ‘17 J-J $36,000_.J&J 1 '24-'28 
a an - sae fo aa 
ae awd See ieccecboncs 1929 
‘ litivensavaane 
Qt. eee | 
Water-Works rands. 
5s '17 -A onan ..-F-A 1 1924 
bs "20) i See 'Y3 | 
see 19246 
6s a RL SEY 1942 
Ty = f= * eee 1947 
General impt. Bonds. 
ft as 
a 29 —— 5.500 eee --1928 
Sewer Bonds 
34%s'02 J-J_ $50.000c__July 1 1926 
5s '17 A-O | 2,000__.A&0O 1 1924 


a ,000..A&O 1 Fn oP 
on88 - oe S| 1924-1928 
1942|* 


58°17 A-O 
54%s'20 _-. 





Deficiency Bonds. 


fis $6. ee 
6s 20 cons 5°00 AA SEES 1925 

*21 sk _ a 1931 
TOT AL DEBT Apr 1924__ $575,200 
Assessed value, real_-___---. 6, 380,000 


Assessed value, person: ul_..5.118,000 
Tot. assess. val.’ 1 Gon tes 11,498,000 
Tax rate (per $1 21. /.$21.40 
Population 1910, 6.607; r G 

INT. payable at City Treas. ‘ office. 





SIDNEY | pomoot, DISTRICT. 

4s ‘12 8$1,000c _ -.192 241963 

5s ‘13 MS 1. : *32-" 
(32,500. - -F-A '24’ 30 

6s '24 F-A 3,000 _Feb 1 1931 
2 '812.89__Aug 1 1931 

BOND. DEB July ‘23... $137,800 

I 28'865 


Assess. val. '22(80% act.)12.159,660 
Sch o| tax (per $1.090) 1923 1 
Pop slat on in 1923 (e@st.)____- 11.000 

INT. pa meng in Sidney at Citizens’ 
National nk. 


SILVER LAKE 
This village is ‘in Summit County. 
Street Impt. Bonds (Village's 


are 
6s 19 Nts $50,000c_Sept 15 1939 
Water Works Bonds. 
6s '19 M-S $10,000c_Sept 15 1939 
te he Disposal Bonds. 
0,000c_Sept 15 1939 
SodDED DEB ae $199,690 
Assessed value 1919_...... 1,500,000 








SMITH TOWNSHIP. 

This township (P. O. Sebring) ts tn 
Mahoning Countv 
BOND. DEBT May 22 '24 566. 000 
Total assessed value 1922-_5.944,000 
Total tax rate (per $1.000) *2: 3boD 2.00 
Population 1910, 4,657; 1920, 5,480 





SOLON TOWNSHIP SCH. DIST. 
This district (P. O. Solon) is in 
Ouyahoga County. 
5 tec | wipe Bo 


nds. 
- $1,000__..Oct 1 1924 


6558" 18 A-O {$22,000c- Ges 1 '24-"34 

15,000c-Oct 1 '35-'39 
| ae 15,000ce_Oct 1 '24-’31 
(For maturity see V. 113, p. 2103.) 


TOTAL DEBT Apr 14 '23--$56,000 


INT. on bonds of 1918 payable at 
Gheerin Falls Banking Co., Chagrin 
alls. 


SOMERSET VIL. SCHOOL DIST. 
This district is in Perry County. 
Deficiency Funding Bonds. 

M-S 500 





Funding Bonds. 
54s a eee 1936 

School improvement Bonds. 
5s ‘17 M-S $29,600c.M&S 1 '24-42 
BOND. DEBT A r18 '24. $31,100 
Assess. val. 0% act.)1,492,000 
Tax rate (per "31 .000) Ay23.--$27, 80) 
Po lotion fn in 1923 (est.)...... 1,339 

NT. payable at Treas. office. 





SOUTH EUCLID. 
This village is in Cuyahoga Co. 
5%s'24 A-O $60,000c__Oct 1 '25-'44 
ater Bonds. 
5%s'24 A-O $15,000___Oct 1’ 
BOND. DEBT May 28 '24 $2: 33. 1 30 
Assess. debt (add’l)_....-_- 1 ,092.280 
Sinking fund_ K ; 
Assessed value 1923 - 5,161,280 
Tax rate (per $1 000) 192 3. ..$21.90 
Population 1020..........<--1, 05 
SOUTH EUCLID SCH. DIST. 
This discrict (P. O. South Euclid) 
is in Cuyahoga County. 
543; [? BM? Glee. ssesenencaunn 


5 igs’ 23 A-O ie ye 000c.Oct 1 '24-'47 
8,000c Oct 1 '48-"51 

6s '23 F-A_ 21.810____F-A '24-'31 
OND. DEB T Apr 22 '24- .$256, 810 
Assess. val. '23 (1% act.)--4,783,220 
Sch. tax rate (per $1 ,000) '23.$21,90 
Population in 1920__.-.-.---- 1,605 





SPENCER TOWNSHIP. 

This township is in Medina Co. 

Reed-l provement Bonds. 
58 MY M-8S $21,( ..-M-S *24-'30 
5s" M-S + doochi as S16 '24-’ 
OND. DEBT ‘April 1924. $28,00 
Total assessed value 1922--_1 774.890 
Tax rate (per $1,000) 1922...$20 = 
Population in 1920._....-.--- 

T. payable at Farmers’ pat. 4 

Bank, Spencer. 





SPRINGFIELD. 

This city is in Clark Countv. In- 
corpora in 1851 Commission 
acy a government adopted Jan. 

Fire Department Bonds. 
4s 03 1-S $2,000____- Sept 1924 
4%s'08 M-S_ 20,000____- Sept 1930 
4\48" 12 M-S’7~ 6,000____- Sept 1927 
5s '15 M-S 4,000_....Mar 1925 
5%s'22 M-S_ 14,000____Sept '24-’30 

lospital Bonds. 
1s '04 M-S $10,000____Sept ’24-'25 
is '06M-S_ 20,000 ._Sept '24-'25 
4s ’08 M-S 15,000___.Mar ’30-’32 

Refunding Bonds. 
4.45s8’17M-S $24,862.73 _Mar '41-"45 

Buck Creek Impt. Bonds. 
4s ''07 M-S $17,500 _Sept '27-’28 

Bridge Bonds 
4s "08 M-S $40, 000 ...-Mar '31-’32 

Park Improvement Bonds. 
4s "10 M-S $20,000___- Mar '33-'36 


5%s’22 M-S 13, we on Se ae 
Deticiency Bond 
Sept '24-’27 


5s °19 M-S $60, 000 = 
City Building Impt. “Bo nds. 
48 "yo M-S $10,000____Sept "38- 39 
olice Department Bonds. 
4%s'12 M-S $3,000____-_ Sept 1928 
pmorgency Flood Bonds. 
5s °13 S$ $22,000____ Mar '30-’33 
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TOLEDO (Concluded)— 


Park & pogievard Bond 


Wortetouse Bonds 
5s ‘19 M-N$50 000... May 1 1949 





4%s'07 J-D $50.000_..Dec *30 1927 (Optional May 1 924.) 
4s ‘94 J- 100,000__..July 1 1944| 5s ,000_. May 1 ’25-"49 
4892 J-J 400,000_.-._July 1 1942 Public Wharf Bonds. 
314s'00 J-D 100,000_...June 1 193C|‘s 20 M-S $185.000- =a aeet 1 1960 
48 '09 A-O 55, _---Apr 1 1924 (Optionas Sent. 1 1930.) 
48°09 J-D 30,000....Dec 1 1929 Municioal Garage Bonds. } 
48°10 J-D 30,000_..-June 1] 1930 | 5s '23 -0$160,000._Oct 1 '25-'44 
4%8'13 J-D 25.000_...June 1 193€ "th Bo... DER, 
4%s'13 M-8S 150.000c___Sept 1 193 | 48°15 M-S $12.000____Sept 1 1926 
4%s'14 M-S 150,000___.Sept 1 1924 Public Building Bonds. 
4%s'15 A-O 150,000_.._Apr 1 192£ | 4%s'23 A-O/$18, 000____Oct 1 1924 
4%s'15 \'-N200,000_._..May1 1925 7 E 400.000 - -Oct 1 '25-"44 
4%s8'15 M-S 75,000_..-Sept 1 192¢ Miami & Erie Canal Pur. Bonds. 
4s ‘16 J-J 150,000_._.July 1 1932 | 4%s'22 M-S/$308, i? > 1 °24-"51 
48°17  -.. 50.000....May 1 194% : 7,000___Sept 1 1952 
58°18 -.-. 100,000....Apr 1 1948 Hospital Bonds. 
5s A --- 135,000....Apr 1 194§ {$136,000_Nov 1'24-'40 
5s *1 A-O 250,000--- -/ pr 11944 |}5s'22 M-N; 54, '000_Nov 1'41-"46 
(Hedeemabie oe Aprill 1924.) { 10,000..Nov 1 1947 
5s ---.-1924-191*| Refunding Bonds. ae 
és ); 490° O00. “Oct 1 195! nO a 24-50 
(Opt. Oct 1 1931.) 4%s'22 M-N 16. 000_.Nov 1 1951 
4%4s'24 M-N100,000__Nov 1 '25-'34 | 15'000.-Nov 1 1952 
Unive er yA Dormitory mons *§/5'4s'23 M-N 7500, 7 0 _Nov 1 '25-'49 
58 ‘18 F-A$200,000....A 1 ik INTEREST.—All general bonds 
58°18 --. 25, 000.2.7May 1] 48| and Interest coupons are payable at 
Sewer Bonds. , |the U.S. Mtge. & Tr. Co., N. Y.City, 
5s ‘18 ... $50,000....Nov 1 194§ | hscal agents for the city of Toledo 
5s 19 M-S1,000, 000. - . Sept 1 1949 In the following table the general 
i (Optional 60 800 1 1924.) debt of the city, outstanding Dec. 31 
54s'21 --. -Jan 1 1951 | 1929 is classified according to purpose 
a tional Jan. 1 1931.) ae wo, | Toledo & Woodville Ry- $132,000 
44s 23 J. J15{310,000-Jan 15 '25-"34 | sanitary _.._.._.._.__- 0,000 
1390 ,000_Jan 15 °35-47 Redemption of certifs-__ 1, 433. 000 
(399.000 _Nov : '25- cis i el ait 1.962.000 
5s °23 M-N 69 ,000_Nov "44-"46 Parke Bes no.  iealpeanaiaied 3'5: 20.000 
22 000- ‘Nov 1 1947 | Street-City part__------ 2,569,095 
48’ 24 M- N/ 102. 000 Oct ee 25- "41 Street re air Rie a ee 5! 7 000 
\ 40,000-Oct 1 '42-'49| General fund deficiency. 1,929:004 
_ngine House k epair Bonds. Summit St. extension... 624.000 
--- $19 900 -..-- 1923-192 | City hall site......___-- 580,000 
Garbage Bonds. ee ra ree 494.000 
‘18 --- $40,000..-.May 1192 | Market place and house- 180,000 
House of Correction Bonds. tee 4.500 
-. une Benes eee ite ioe 248.000 
Police Building Bonds. ae aA ae aaaaeae 185,000 
5s '23 M-S Cy 000 _Se pt 1 "25 ~a "45 ] Fire-police alarm ee a ! 1, 
ne |12,000__Sept 1 '46-'48| House of Correction__- - 65,000 
4%4s'24 M-N{ 345, 000-Oct 1 '25-'39) Workhouse farm_--- 100,000 
150,000_Oct 1 '40-"45' Water (pay. from water 
Bay View bark Refund. Bonds. cs flipaleno alee aise 125,000 
3s 99 J-D $150.000___June 1 1929 High pressure mains.__. 41,570 
(Subject to call after June 1 1924.)|Garbage._.______.____. 165.000 
on Eating Be Bridge Bonds. City o fice tt eae ele 125,000 
"99 --- Pitt 1929 | Police building _---_-_-- 25, 
{Subject to aia or Apr 1 1919) Intercepting sewer _--_-- 2,100, 


48 
4s 


58 


5s 


5s 


5s 


aap 
va 


> & 


Freee 


> 
a 


5s 
5s 
5s 
5s 


%4 


48 





#30;000 -Aug 
5s '22 M-N a 000-Nov 1 


General Street Impt. Bond 
8 -O 


> 
RAK 


s '22 


3%s'0U 


($25,000, 

4s 

09 t  m 1933-37, and $50,000, 1938 
942.) 


4%4s'24 =" 
448'16 F-A 
5s" Me 


48°10" -D $41 


Ryeite Office Equip. Bonde. 
6s ‘2 100,000_.-Mar 


5s ’22 M- 


Market Bonds. 
"10 J-D$110,000_...Dec 1 1927 
"10 M-S 70,000....Mar 1 1930 
te Bonds. 
M-S {$60,000_Sept D 
,000__Sept 1 °45 
(216,000_Sept 1° 
80,000_Sept 1’ 


‘23 M-S } 


44} Miami & Erie Canal Park- 


ae 275,000 
University farm 
Public comfort station -- 


Municipal hospital 


OE ee 
General fund refunding - - 
Sidewalk 





{| 39,000___Sept 
Department Bonds. 
S {$45,000_Sept 1 34 ‘ 

i 

. 2 


Fire 
°23 


23 


30 ,000_Sept 
14,000. _Sept 
6, _Sept 





X39 
32 
3 
33 
38 
M-S 1 
33 : 


3s 


<) 
be 


1 ° 

5,000c_.Sept 1 1925 
100 .000c_ Sept 1 1926 
14,500c_...Oct 1 1928 
6 ----May 1 1931 
1 y os Ean 1 1925 


UeKa22eac 
ON eed 
Qos 
ZssrK> 
>> 
S oreo 
er 


- 


o 


S) 
— 


M-N 109,000 “Nov 
M-N 88,.000_-Nov 
’22 M-N 11,000_._Nov 
’22 M-S/120,000--Sept 
30.000__Sept 1 
23 M- s (413,000- Se 
{ 57.000__- 
s'24 M- N200, "00. _Nov 
General Fund Ba i 
00 M-N$431,000_..May 4 1 
eye Revenue Bonds. 
16 400 $1 20,000__yrly. on Oct. J 
1924-1927. end $20,000 


16 A-O 605,000_yrly.o 
($15,000, 1928; 35.000, F929 32: 


Hospital Bonds. 

$55 OOONov "25-35 
0,000_Nov i *36-"40 

Library me 


$40,000_...Feb 1 1926 
25,000_..Mar 25 1929 
p Station Bonds. 
1.570__..Dee 1 1927 
University Farm Bldg. Bonds. 
10,000__June 1 1951 
(Optional June 1 1931.) 


1 1936 
N}ss8. su 005 Now "Genta. 


a 
Nov 1 °24-'36 
000__Nov 1 °37-'38]| 
Water Bonds. 
A-03150,000..Oct 1 


*27-'29 


(O tional poy 24.) 
5s °19 Pea 0.006. ag *37-"40 


ms 1 i9t) 
 -glelamataad 1 1945 


P Deficiency Bond 


6s °21 
5s ‘19 


4s’ 


"20 s-a $845, BRT. 88 Nov 1 1928 
s-a1.083,.616.48 Feb 1 1929 
Site-Purchase Bonds. 
250 {000.- Oct 1 1949 
(Optional Oct. 1 1924.) 
Workhouse Farm Bonds. 
17 £100,000....Dec 1 1941 


$21,035,169 


debt has been * follow: 
Dec. 31’ 21. Dec. 31°22. 


“ BONDED DEBT, Oe. —The city 


$ $ 
oo DEBT19,071,468 21,035,169 
‘Sk.fd.general_ 


4,080,654 4,418,743 


NET DEBT_14,990,814 16,61 
Less water dt_a1,900,000 a2,21 


Total general 
net debt_.__-13,090,814 14,491, 426 


Annee tdt. 
(add'l) 1,238,109 1,460,075 
181,626 119,930 


Sk .fd .(assess.) 
1,056,483 1,341,045 
The city had a borrowing capacity 
of $11,350,246 on Dec. 31 19 
a Water bonds and interest are pay- 
able from Water Works Department 
earnings. 


EQUALIZED ety Oy 


192 
Real estate$306 ,969 ,460$310,060,730 
Nn eee oA 340.550 148,471,910 
Total 468,310,010 458,532,640 


bh Wed 
= $20.40 $22.20 
USPULA ATION.—In 1920, 243,- 
109; 1910 (census), 168,497. 





6,426 
5,000 











TOLEDO SCHOOL DISTRICT. 
e Witt Hopkins, Sec. Sink- 

a Fund Commiss 

‘96 M-N$63, 

‘97 M-8 90,000c_- 

4s '98 M-N 45, 000. May 20 1928 

48 ‘08 A-O 100,000c -.Oct9’,'28,33 
\4s'08 M-N150,.000c.May 23 1928 

"10 A-O 500,000c_ Mar 16'30-'39 

4 M-N160,.000c_ May 8 °40-"43 
1 


eeite 


65,000c_Jan 2 '44-'47 


,000...Oct 9 '39-"4 


i) 


Stee 

nner 

Be 
one 
28 


S 
oO 
' 
s 
© 
5 
_ 
_ 
eo) 
to 
~ 


~ 
AX 
2 
-— 


oy 
Sie 


s 
Ss 


a 
S 
3 
ind 


= 
th 


— 
Ors 
mos 
Bee 


t lamhaael 
KKK 
wa2ea2ea 
—_ 
tt at te 
POND > 
3 


-A wes 
in odd years, $13,000 in 


17. M-N$96, yg nS '24-'56 


> 
a 
pet 


a 


($12,000 ev 
26 | 5s °17 $13,000. ev 78,0000 8 fier % °25' 57 
000. Ry My 
*31 |5s’ ay S-a Mari’ "25-'59 


($13 3060 ploy 2 years.) 
58°19 s-a 204,000__Mar J ‘eal 58 
($12,000 every 2 year 
54s’ Fe 216, 000__ Mar 1 “to5" 59 
54s’ 19 nica 
$13 


12,000 every 2. 2 yea 
3,000 every 2 years.) 
6s 20 


Ss.) 

000_-Mar 7 *26-'48 
925,000__Nov 1 '24-’60 
54s'21 svels 850,000. -Feb 1 °25-61 
5 \4s'21 - 850,000.-Feb 1 '25-’61 
4448'22 wane 987" 000.-Sept 1 '24-'30 
672 ,090_-Sept , 
4%s'23 _-- 125,000_-Sept 
5s '24 M-S1,000,000__Sept 

BOND. DT. June 10°24. 
Se CL... ac ckedu aoa 
Total assess. val. 1924-- 169° 354" ‘000 
Sch. tax rate (per $1,000) '23_$8.804 


INT.atU.8.Mtg.&Tr.Co.,N.Y. 





TORONTO. 
This village is in Jefferson County. 
Land Lease Bonds. 


6s Ws - 4,000- Sept 1 °24-'37 
er Works Bonds. 
6s bs Oa S {*$90,000- Sept 1 °24-"42 


25,000__Sept 1 °43-'47 
* Due $4,500 in even years and 
$5,000 in odd years. 
BOND. DEBT May 29'24 $165,000 
Assess. debt (add'l) 17,480 
EO” ee ee 3 2,000 
Total assess. val. 1924- 10, 000/000 
Tax rate (per $1, 000) 1924___$21. 
Population 1910, 4,271; 1920, 4, 684 


TORONTO ViRLAGE 3. D. 
This district (P. O. Toronto) is in 
Jefferson County. 
{$55.000c_ Mar 1 ‘25-60 
6s ''20 s-a | 55,000c_ Sept 1 ‘24- bY 
23 F-A {35,000 -A ‘24.’ 
1,013.24 oo 1 1931 
BOND. DEBT Apr 25 '24- $135,000 








6s ’ 


Sch. tax rate (per $1,000) '24.$10.95 
Population 1923 (est.) 6,000 





TOWNSEND TWP. RURAL. 8 

This disurict (P. O. Vickery R. ° 
D.) is in Sandusky County. 

$10.000__Apr 1 °25-'29 
5s '19 A-O; 15.000--Apr 1 '30- 34 
Oct 1 1924 
| 30, '000..0ct 1 '25-’ a 
BONDED DEBT (?) 





TRIMBLE TWP. RURAL 5&5. D. 
This peed (P. O. Glouster) is in 

Athens Count 

5s ’23M-S15 $101 0008ent 15 °24-°47 

(For maturity see V. 116, p. 1575) 

5s ’23M-S15 $84,000_Sept 15 °24-"46 

BOND. DEBT Apr 1924_- $184,000 





1,000__Sept 1 '31-'32 

Water Werks Bonds. 
GR te co. Di esene 1924-1928 
Bias 18 M- -3 (22, '000.-M&S 1 ‘25-46 
500_...Mar 1 1947 
5s 8-an {70-0 ,000__Sept 1 '24-"43 


052__._Sept 1 1944 

Fire Bonds. 
4s ‘04 N$10, 000e... Woy 1 1924 
4%s'13 MS 7,000r 8 '26-'32 


6s '15 M-S 1 $800. —Bept 1 '25-'28 
Fire Engine Bon 
5s'22 yg $7 ots cept 1 °24-32 
Street Bonds. 
58°15 M-S $400__..Mar 1 1925 
oe. sae 200_..-Sept 1 193 
58°18 --- - Rae 1928 
5%s'18 --- 800_.M&S 1 '30-'33 
200_...Mar 1 1934 
ose «se Fe 1925-1927 
BOS. sco 5 as .1930-1931 
ae. see ——_—- 1926-1929 
54s8'18 --- ioe” -gaeae 19. 
4,000..M& "31-3 
48°16 --- 3,000_._M&S 1 '24-"29 
l _---Mar 1 1930 
S6°20 coe SQ icces 1930-1944 


4, 
Reed Roller & Scarifier anes: 
1, M& 5-'29 





City tax (per $1,000) 1 


Total assess. val. 1924_-. 7,500,000 | 58 


4 32,000. - 
|5448'23 M-S 64,000--Sept 1 427 





mprovoment Bonds 
-8 $5,000. M&S 1 1924 
=D. Re’ 5-2-4 Bonds, 
"M-S” $850 927 


5s on 


5s Sidi 

"Refunding Impt. B Snes: 
F-A $15,000._F-A vat i 

8 208 M-S_ 6,000.-M-S 1924-38 

s" va woe heat red 

12 snp Bp eenes 1930-1944 


Studies City-Hall Bonds. 
58 "90 M-S_ $1.000_.--- (past due.) 
(bue Sept. 4 1898. A a never pre- 


> 


he 
5 ’ 
5s 


ted for 
00/BOND. DEBT 1 Dec. 31 23 9009.500 


Assessment debt (add'l) _- 5,560 
Assessed valuation | 388360 
Population 1910, 6,122; 1920, 7.360 
INT. at office of Sx. Fd. Trustees 





3, TROY SCHOOL DISTRICT. 


4s ‘12 M-S 6105 -- tee 14 1942 
68°14 M-S 12,500__.-Sept 1 1924 
‘15 M-S 30 ,000...-Sept 1 1935 
BOND. DEBT June 11 '24 oy c+ 
Sinking 


2 
act.)_11 739, 960 


Tot. —. 1923 (60% 
School tax (per $1 600) 1923_-$10.17 
Population in 1924 (est)_....-- 8.000 





TROY TWP. RURAL SCHI DIST. 
This district (P. O. Luckey) is in 
Wood County 

5s ’23M-N $120, 000c_Sept 1 ’24-'43 
BOND. DEBT Apr 18 1924 $120, a 
Sinking fund_ 5,772 
Assessed valuation 1923_-_-4,404,350 
INT. at the office of the Sinking 
Fund Trustees. 


TRUMBULL COUNTY. 
Warren Is the county seat. 
Machinery & Tool House Bds. 





Assessed valuation 1923. - 2,445,000 6s 17 AO $6.000c.A&01 "24-'29 
aun at (per $1,000) 1923_--$26.90 Road Bonds, 000c..A&O 1 1924 
opulation (estimated) - - -----5,000 , at 5 oR? 
otk at Glouster State” Bank,|6* "18 A-O} 6,000c-A&O1 "25-26 
a 3 ’ noe 
neneragemad 1:200c_.-Oct 1 1927 
ROY. 6s ‘19 oF 12,000_...A-O '24-'27 
This city Is the county seat of Seyee A-O 1928 
MiamiCo. Incorp. asacity 1n1890.|5s '19 A-O 2 ,000- -A-O 1924 
tparictoney Bonds, 40 ‘500..- Apr 1 125-'27 
5s’ om ,000_.._Sept 1 1929/68 °19 A-O; 56,000..0 1 '25-'27 
-M&S 1°30-'35 29'000_----- Ye O 1928 
6s "20 M-S_ 8.000- -Sept 1 1928] -s see Ga “stinbnaiamane 
Paving Bonds (City’ 8 portion) . 5s '19 -O 25,000....A-O bet 7% 4 
‘08 M-S $8,000r_.M-S 1928-" 3} 5s '19 -O [ eee 
48°12 M-S 34,000_.._.M-S '25- 5s '19 A-O 412,500. A-O 54 op 
48°12 M-S 15,000..._..M-S 2-38 5s °19 A-O 25.000_...A-O '24-’28 
5s 14 M-S_ 1,800_-Sept 1 '29-"37/5s '19 A-O 40,000__._A-O '24-'27 
58 ‘14 M-S { 6,000. $1°27-'28!15s'19 A-O 95,500_.._A-O '24-'28 
s 3.500....Mar 1 1929|5s '19 A-O 25,000__._A-O '24-'28 
"15 M-S~ 2,000..Mar 1 '29-'32/5s '19 A-O 30,000_...A-O '24-'28 
68 '15 M-8S 9,000_.Mar 1 *25-'42 fs '20) A-O 66,000_..-A-O °24-"29 
444816 --- 7 .600_-.-M&S8 1 '24-°39 | 5 4s'22 M- ind 168,000- ~Sept 1 '24-'29 
» ane 500.-..Mar 1 1940 58, 000__Sep t 1 ’°30-"31 
{ 1p 3-- 5586 t 1 1925/|5%s'22 A-O ey 000- “Oct 1 *24-"31 
i 2,000-- 1 '26-'30|64s'22 A-O {33,000_.-Oct 1 '24-26 
| 200-- + Mar 5 1931 60,000_-.-Oct 1 °27-"31 
Refunding Pavins Bond 5%s'22 A-O ie aan ~~ 1 ite 30 
54s8'18 -.- Ry eet: inet 1 1928 Sabena 1 1931 
--M&S 1 '29-'36|5%s'22 A-O 136,000_____...------ 
Refunding Bord Ss. 5\%s'22 A-O 30, O00 Tae Oi ae se a 
4s ‘05 -> ‘ ---M-S °25-'28/5'%s'22 A-O 46,000_-_....------- 
+ ta A - S.000 ~.<-- 1924-1926) Bridge Bonds. 
6s ' M-S_ 4,000_.Mar 1 '30-'33/68'18 A-O $8,000....A-O °24-’27 
Electric Light Bonds. >. a Bonds. 
$6°0R. on<. DL danes fr} 928 | 5 4s’22 A-O$117,000__Oct 1 ‘24-32 
4\4s'17 M- 1 3 ‘000..M *24-'28 | TOT. DEBT May 25 '23-$2,988,212 
5 s'18 -.- > O00 Mas 1 *24-°25 | Sinking fund_______----- 338,] 
54s'18 --- Fite oP 1 ars 29 | Tot. val. 1926 .<<<e5<-- 6,631,300 
5148'19 M-S 32.000.-.-A-O '24-'39| 3tate&Co. tax(per $i, woo 8,89 $7.80 
se ae O00 wcace 1925-1936 Popul'n 1910, PO. 766; 1920, 83,920 
68°20 M-S 200,000. ..-M-S '28-'46 NT. at County Secneusat’e office. 
en vs ut. Pp. 2 219 for eek ) 
s -S 27,000..--! 

Sewer Bonds. UM goynss ROAD 
"13. M- pine. -ee "25-26 Distt! NO. 1. . 
4s'12 M-Sf 7,000__.M&S 1 °24-'30| 58 $81,000c_.._..M-S '24-’32 

acy! owen | RE 8 ES GE Mes 1s 
5s °14 “ — t y ies ’ —e 
5s ‘14 M-S_ 1,000_- | *28-'29|58 ‘11 M-S 8,000._.M & 5 ? 1935 
5s °15 M-S 200....Mar 1 1925| 5a ‘14 M-S 25, '000_- -M-S *24-"29 
3S ite See 1925 BOND. DEBT Apr. 1921$2,031,668 
6s'21 _.. ?——enedet 930 | Ass‘d val.(65% act.) °21.216,000,000 
“) ; 200....Sept 1 1930 INT. at County Treasurer's office. 





fRUMBULL COUNTY ROAD 
fa 108 B-88160 000 ( 
e158 M-S28,000.---M M-S *24-'28 


M-S S000; 
BOND. DEBT ‘May (oid $162. 000 


TUSCARAWAS 1S COUNTY. 
Fw ma od r heme Philadelphia. 


ridge Bo 
Ieee Bs12 000--Sept 1 °24~' 
sue 5 pt 1 1034 


Road Impt. Bonds. 
6s '21 A-O $49 9,000_...A-O *24-'26 
6s '21 A-O 36,000.-.-A-O '24-'96 


st? 


"22 M-S 142,000c_._._M-S '24-'97 
54%s’22 A-O 16,000---Oct 1 '24-°97 
54s’22 A-O {36,000c__Oct 1 '24-26 
000c_--Oct 1 1927 

\s'22 A-O 


11 

10,000¢___-Oct 1 1924 
33 age - Oe 1 '25-’27 

4s8’22 A-O 40,000c_._0 

4s’22 A-O ; 


mT 


v 


ct 1 24-27 
-Oct *24-'27 


ACN 


15,500__. Sept 1 1928 

TOTAL DEBT July 1°23 $630,975 
Assessed value, real estate 52,115,590 
Assessed v alue sonal__46. 392,110 
Tot.ass'd val. 139 (80% act. 000) 3 we ¥ 700 
state&Co. $4.90 
Popui'n 1910" rei H51920, Teh 578 
NT. at 10. BS, 1020. # office 





TWIN TOWNSHIP RURAL 8. D. 
This district (P. O. Bourneville) 
9\is in Ross Copaty. 

* ($1 aa--7-0% 1 1924 
6s '23 A-O + ,000_-Oct we: 
iane---- 208 A 1087 

6s '23 A-OaJ6, 300 cae y 
meng i--Au 1 fo3t 
BOND. DEB 26°24 $42,000 


Total assess. itt 182340 ,252.000 
INT. on Ne marked (*) at 
District Treasurer's office; (a) at 











+ Ae urb & aoaker Bas 
oS oo $200__._.M&S 1 1924 
Park Bonds, 
G6°RE sas 0000 ....+. 1925-1934 
creeds Pmecnenc Bonds. 
58°13 M-S $1,800..M-S 1 '24-'26 
58 '13 M-S{ 4,000-.M&S 1 ba at Ze 
5s '13. M-S 1,000__...M- a] 1924 
5s °13 M-S 700_...M-S '25-'26 
68°13 M-S_ 1,600_..__Mar 1 1925 
§s°14 _. 1,600_.M *26-'29 
5s'22 M-S 6.) - Dec 1 °'24-'46 
368.47-Dec 1 1947 
Road and Ditch Bonds. asda 
5s son. ee M&SI1 '24-'33 
4s8'17 -.- Ate 000.2 MES 1 1929 
500....- Mar 1 1930 





Spargur, Head & Co., of Bainbridge 








164 OHIO—CITIES AND TOWNS [ Vor. 118. 



















































































































TYMOCHTEE TOWNSHIP Sewer & Sewage Dis 

mt , . ; posal Bds. VIENNA TOWNSHIP. 

go Saves is in Wyandot Co 44812 M-S $20..U0Uc_sept 1 2s5-'30 This township (P. O. Vienna) is in 12 Bonds 50 Apr 1926 
rah A-O 48, +> Sete 4 1 ‘31-'33 | Trumbull County. Police Station ‘Bonds. is an 


BOND. DEBT June 21 '21 $111,420 a 


























8’ 
1 
‘| -8 11,900....Mar 1 1931 | BOND. DEBT May 23 '24 $39,800 5s 

Assess. val. (real estate) _..1,839,960 58°15 A-O 10.300_-Apr 1 °32-'3: . ay 39,800 56 15 -- 9.000 - - - - - - Apr 192 

Assess. val. (personal) ----- "955.749 434816 JD 2.400-~ Frade 11098 | Totel tas reve (ner 81 COON BS hia |S — & Sewer _— Bonas.. 133 
yt .ass n Jac 0 M-N_ 2.506 Sov 97 | P coe GLO MN ~ ooo nd & 

Total tax rate (per $1, 000) Mad } Bt 7D 2.500... -Nov Rh 4 Population 1920. .--- jiimsee’ 96. | 5%s'23 -_-- 8,500c___Sept 1 1924 

Popui'n 1910, 1.283, 1920, 19.481 3.000.-Oct 1 °2429 | WADSWORTH H 81.000c-Sept 1 '25-"33 

UHRICH re 6s ‘22 A-O 100...-Oct 1 1930 This village is in Medina Count 5s Agpoital Bonds. 9: 

SVILLE. : 2,200._Oct 1 °24-"3 Sewage Disposal Bond , 6 3 eb eed zane 193) 

This village isin TuscarawasCo. 514s'22M-N | 1,200__--Nov 1 1924 | 5/48'24 A-0$100,000__O 1 °25-'48| ).-- 5,000...-.-May 1928 
Comotery, Bonds. 8.000_.Nov 1° 25-32 | (For maturity see V 118, ao, a M Police & Fire Station Bonds. 

sald M-N {$2,000 “i 1 Fats: 54823 A-O 2,000. Oct 1 '25-'2% improvement Bonds. ees "belicloney, oe. ees eecee 

---May 5s'23 J-D _1,400__June 1 '25-': 1,51 ; 24-26 > ; 

Deficiency Bonds. 5% s'23 A-O 15,000 “a tae 30 54s'23 A-O oi oop ome ton; > 20 88 $22,250. -Oct 1 24 28 

8 ~~ Le ),500..--Nov 11931 _ Fire Dept. Bonds. a * | 1'500.20ct 1 °28-'30/ 4} 12 c<« et aes oS i 

Sewer Bo bye ALO $15,000 Oct 1 1926-1930 | i000. 2 Oct £1031 (4520's 2. 18 OOO ape ieee 

68°50 “ta $15,000. ..---------- Cader Werks Mande. tm lo --* coer mae 

4 etanding Bonds. tie'll J-3 $23,000. July 1'29-'30 | 528) sit -000 1924-1934 5s "15 {oS'nen-----Aee teas 
448 | a be"14. F-A  6.500..-Feb 151031 | Street & Sewer Bonds. |” «| 8000.22 ZADE 1927 

5%4s'18 J-D  1/,000--$1,000 yearly Deficiency Bonds. 58 $5,000... .----1924 | $:900-----Abe 1032 

treet Bonds. 5819 M-N’ $6,000. Nov 2024-27 | Water & Light Bonds. 5s "15 400022222 Oe 1935 
8-8 wtee ueraree 1924-1928 6s '21 M-N_ 5,000__Nov 1 ‘24-28 | 4248 ‘15A-O $65,550__Apr 1 °25-'43 “ae 113°500 et ~~ Es 

- §.160..........-..- BONDED DEBT Jan 1 "24 $339,600 | ¢ es '25-'46 5s 16 1 7'500_.. 2 
Retalning- Watt Bonds. Water bonds (incl.) : 31 300 vicnathendaaaiied (33 Cone: on i ors oe ae 1 15°30 --e tpt 
” eee, |, eer Assessment debt (add'l) __ - 75.875 | § , ” 113. a R tpn Qo P on. 2 

y Fire-Department Bonds. Floating debt (add'l) 56'940 | 0°58 19 #0 (13 '000-0ce et ee fe oo °---aoe teat 

escncesececee Sinking fund 7,727 | GEN. BD. DT. May ” $3 6 °9 —— © Spree 
pogreviite Ave. Pike. Assessed val’n, real estate. 5,051,015 | Asse ‘ssment ame (add 1). ieee S: tt » 3 vies BS isin nied — teat 

TOTAL DEBT "5537 S545 443 Assessed val'n, passtay, - 4,220,740 | Water debt (add'l). -_ 184,000 nha ~~" 449'200_- ee peas 

Ass: BT July 1 22 $342,445 Total val. (78% act.) "17_ 9,271,755 | Total assessed val. J923 (6.933.670 6s ‘21 6'000..2.2Feb 1926 

Tonka ngr dg 255.51 570 Tax rate (per $1,000) 1923— Total tax rate ‘per $1,000)'23-$20.40 6s '21 ~~~ 33°00 ane 1936 
a 7 78 - -_-- We, 2ee ot 
Tax rate (per $1,000) 1921. "$19.00 Total oni 1oiBr"51073: 1020-*6.008 63°21, 22 66.000... Apr’ 1 1927 
opulation 1910. 4.761" 1920. 6425 Population 1910, 7,739; 1920, 7,621 | WADSWO as 10000. Apr. 1 29-730 
ar anew ggg og mm | ents pe iN’ 1, payabie at the City treasury. This FORTE ; TWP. RUR. a4. 1148'16 A-O ry ee ye a + e+ 
i pa é a .) ee ae fi Ko 17 : “en - a °ae 
Uhrichsville, VAN BUREN TWP. RURALS D. | 657° MIS” POS May 1 1925 817 238000. May 1934 
—_——_ Ss > Q. Day : 4 : ae same | kan °s9 “™ (4a 4 
UBRICHSVILLE SCHOOL DIS p/n” 413) isin Montgumery &.” ones ‘hee vests FO Uae ae! oe 
uilding Bonds. Building Bon il - cor eo ie ek S-ton--,-sume ) 1ees 
58°16 M-S $38,000 -.---1924-1956 55 "16 jing Bonds... July 1 '24-'36 ie ponds. sone-seen | Egrae e 61 Geen | ae 
— DEBT June 1 1924 _3370,0 0 58 °17 J- J NS a A-O 30. 000 7" 71921-1946 Sines ef 60NC. -Se pt I "24-'26 
eee pieuaoeg vahantions 4 7,416,000) (ime gars viz.,srom leas leet), | BOND DEBT Ape 10 24-8107 405 ban BO tees nde 
) ‘ 24 3 Rx 9 » 13 0c. Dee 24 '24-'46 Total; y cs 2 Ro "oF } 4 susan “cane 
Population in 1910, 1 764: 23, 5 ‘000 SOND. DEBT May 61922 $205, Ae otal asd val act * ;9 97,000 ae oe 16, 000 ¢ Oc th rat it 
Assess.val. ’21 (75% act.)-12,6_ 0,600 | Population (estimated | — stad 

UNION COUNTY. ; ; Zp 4 $ ation (estimated) -_-----1,600) Bridge Bonds. 

" Marysville Is the county seat wos Fate ber 4 oe )) 192i-..- $14 *s a’ at First Nat. Bank, Wads- 5s *16 _ Sl le Apr 1933 

6s 56,500 - - INT. at v5 Savings & Tr. Co. ’ — oas.l7 A-O 40.000.-Apr 1 '27-"34 
Road Bonds. WADSWORTH VIL. SCH DIST. ($3,000 yearly 1924 te A Pr3s. 

6s Brid 5s Boo.” eecacese -- 1926 vanLes SCHOOL ncoek Coun 5s °15 M-S ($1,000 ; Sept 1 1924 $4, 000, gear: 1924 to 1933; 

p . ‘his district is in Hanc os County. 4 ‘00c S '25-'3 . 
asda S Id Ly ny eee se OM estar BON ds. 1 1048 (See V. 100, ‘a! 329, Fy WRX, Pd a Eis Fonds Oct 2 °24-'43 
5 Oy AED ieee ...102 BONDED DEBE Ch | BT MS ap O0-MRE A gtoak gah? ooo MBO NO 
efunding Bonds. 3 '22 M-S8 (38'000.M &S1°246115148'23 sa [ “ese * 

134808 M-8 $75,000e 2 192k VAN WERT. 6s '22 M-S oo “3 ‘en 5%s'23 s-a f 2 000. _Se ons i § 24 27 

TOTAL DEBT Apr 23°24 $825,350 This clty Is the county seat of Van ; ean “— — pas 

fereme. val. real he 97. af 0,120) Wert County. Incorp. Feb. 18 1848. as fiigh 3% ne 1924 1930 5s IT Bonds g (City's portion). 932 

gett tr POR ELV TY 5014 S-D Bonds (City's porto, oa BOND. DEBT May 1923- $339,000 68 . 5700.2 May 1996 

€ or ‘ — 777 ? = € 74 ra —o oe 7 Dy 

State & co. tax(per$1,000)'24--$6.30 5s ‘15 Mun */°200-Nov 10 ‘21-28 | School tax (per $1000) 1801. $18/00 38°21 22. 180!000..222Nov 1914 

Popu-'n 1910. 21,871. 1920 20.91% 55°23 san _ 3,576.22-Sept 1 1932 | Population In 1920 (est $1 3s s'22 12. /89's00. 22 2ZNov 1935 
INT. at County Treasurer’s office 4 ight Bonds. NT. at Wasuamasan \ 9 yt rong Fe! ‘22 ea +t nti veoh oe ett 

~ 58°22 M-S $1,000... Sept 1 1932 ing Revair Bon iiheseve 

UNION TWP. RURAL SCH. D.  ” Refunding Bonds. WAKEMAN TOWNSHIP. 5iggua eae a Nt oe eT 
This district is in Van Wert Co. 58°24 s-a $3,000. _Sept 11925] This township (P. O. Wakeman) | 6s ‘21 91-100... Apr - 1937 
se Hf ilding Bonds. Water I Refundin Bonds. is in Huron County. 5 Water Line Bonds (Cit h 

$25.000c...J-J '24-°35 4.158'11 A-O $75, -Apr 1 °25-39 Road Bonds. s": {$16 000cO "7 "2431 

Tor B Db ni July 1923. $30,000 Assessment Bonds. 5s ‘16 A-O $15,000 sda ax : "300. » ™, 7 eH 

Total assessed value 1921_.4,195,560 48,44s&5s_ $58 .000--- - - 1924-1939 Town-Hall Bonds. Comfort Stats on Bond — 

Tax rate (per $1,000) 1921--.. “$18. OB) TOTAL DEBT July 1°23- $113,553 | 514815 A-O $300" .__Oct 1 1924/5148'23 sa. /$7,000__Sept 1 '24-3 
INT. pay. at office of Dist. Treas Sinking fund Jan 1 1023-—- 1s, 925 | BOND. DEBT May 1*i7. $72, 000 pot 100-2 bept © 1988 

ss'd va 920 (80% act.) Sinking fund__.......-. TO’ 2 
UPPER ARLINGTON. Tot. tax rate (per $1 ,000)'20.$4.66 + | Total assessed val. 1917___2.900, 5300 pnts (incl). aie  * 730° 130 
his village (P. O. Columbus) is Population 1910, 7, 157; 1920, 8,100 | Total tax rate (per $1.000)'17 -$15 00 Sinking fund isis 80° 18 

tn Franklin County. or NTEREST payable by City Treas. | Population 1910, 1,200; 1920--1,070 | Assess. val., real___---_- 43,233,510 
mpt. Bonds (City’s Portion). ‘ : onal. __ -20,! 

$1,000... Oct 1/1924, VAN WERT COUNTY. WAPAKONETA. |Potal assess, al 1028 -~ 44/321 a80 

5348'23 A-O + . he. : i. cd Road Imi is the senate os , This  .S in Auglaize County Tot. tax rate (per $1,000) "24 $20 O8 

‘000 _ - c 92 oad Improvement Bon ncor ted } > 1¢ 27.05 
* 6/000. _ Oct 1 '29-731 | 68-19 -M-S | 75,000-.--M-S 24-'28 | "Fire Deot. , ha Pop'n, 1910, 11,081; 1920--. -27,050 
\ 1,000- Oct 1 1932 10,500--..Mar 1 1929 | §s '18 A-O  $7,000___Apr 1 '25-" 31 WARREN COUNTY. 
GEN. BD. DT. Apr 1°24 $15,000 4.000c-Mar : '25-'28 Ausiaize. Riv. & Sewer Dist.No.7 Lebanon ts the county sea 
Assess't debt pee "*. 361 586 5s ‘19 M-S aanie- “— : Fg ts ig rh O8 M wae 2.500¢c_Sept 1 '24-'28'6s'21 M-S $52,500 ._..M- a, 24-'30 
S. val., rea es a ine 201,030 _— ar 929 ct 

Assess. val., personal __- ~~ 595.800 5s °19 M-S 18,000__Sept 1 '24-'29 aed ight, & Water Bonds, Infirmary Construction Bonds, 

Tot.ass’d val.'24(80% act. )3.857. 380\68 '20 M-S{ 84,000_Sept 1 '24-"29 | 6s '21 sa { 30,000c_Apr 1 '33-'37 | mos., Sept. 15 1917 

Tot. tax rate (per $1,000) °24_$25.20 | 70,000cMar 1 '25-'29 {| 35,000c_Apr 1 ‘38-42! {| to Marc 15 i 

Population in 1920 --..-...--.- 6.0 1 B 20 tty iB! 446 - ptis "i994 ott and fiighway Bonds. 44%s'16M-S { 42,000 ($1,500 each 6 

o ooe ) e 2 a fi - 

UPPER ARLINGTON VIL. 8S. D. 112:000e.Sept 15°25-'31 | e816 Lara "dod-998 | to Mareh” “125d oFt 
This district is in Franklin County. (12,800____Sept 1 1924 | 5s °16 A-O 2.650..Oct 1 '24- "Ds | Sridze. Bonds. 

54s'22 A-O/$12,000_--Oct 1 '24-'25 | 5s ‘23. M-S /91,000.-Sept 1 °25-31 | 58°17 J-J 17, 500_-July 1 *25-"29 "15 M $3 000..Sept °24-'26 

147/000. _ Oct 1 °26-"46 114;000____Sept 11932] 58°17 J-J  14/500__July 24 ‘28 “ 2,000.-Mar °25-'26 

BOND. DEBT May 6 1924 $165,000 Ditch Bonds. 68°17 A-O { 7,200..Oct 1 '24 °27 Funding Bonds. — thei 

Sinking fund___--____c. 10. oe9 58 '19 M-S $67, 040c. Mar 1 ‘29-38 \ 3.200._Oct 1 24.27 | 4 8 "15 M-S $34 500 —— 15 1940 

Assessed value 1924. _____- 2, 878,85 ght ged | June '. 5 '23 “3413 aoe 5%s'18 J-D ; 3,500e_June 1 '24-'30 lood Emergency Bond 

ssessed val’n, real__.-_-- 113,630 | 54s’ a 6 *25-"6 : 

UPPER SANDUSKY. Assessed val'n, personal - -22,010,880 ethene to eee rioas BOND. DEBT Suing” ses at: 560 
oo kee village isin Wyandot Co. Inc | Tot. ass'd val. +99 ( ¥% act.)55,124.510 | 54%4s’22 s-a 10'800._Oct. 1 '24-'32 Sinking fund a 12" 300 
in 1548. Population in 1910, 3,779: Tax rate (per $1, 000) 1922. /-.83 80 | 5148'22 s-a {| 7,200--Oct 1 '24-'3] Total assess. val. 1923___39,391.220 

1921), 3 708 Population ‘10, 29,119; *20, 28.210 th "500_ Oct 1 1932, State & Co. tax (per $1, 000 "3331( 
Street-Improvement Bonds. 50 ener Bonds. aa _ | Population 1910. 24,497: 1920- 25 ats 

58'15 J-D $24,000_-_Oct 1 425 | ‘VAN WERT SCHOOL DIST. 5s ‘13 A-O $2.800c ____1924-1997| INTEREST at Count Teummey. 

58 ‘16 J-D  17,000__Oct 1 '26-'27| School-House Bonds. TOT. BD. DT. July '23-.. $176,455) a" ” 

5s '16 A-O 15.500. ee Oct 1926 | | 48 M-N$72, 000. May 1 1937 | Water & light debt (incl.). 110,000 WARREN TWP. RURAL 8. D 
Fire Dept. Bon BOND. DEBT Apr 19 ‘24. $72.000 | Assessment debt (incl.)--._ 247/120 This district (P. O. Trumbull) is 

6s °20 A-O 3s BOO -Oct 1 1936} Total assessed val. 1923__10,987.670 | Certificate debt (add'l) - 2 2, 350) in Trumbull County. — 

GEN. BD. DT. May 24 ‘21 $60,500 | School tax (per $1,000) 1923 $9.55 | Total assess. val. '22-'23_ 7,130,000 6s ‘20 A-O $225,000c_.A-O °30-'53 

Assessment debt (add'l) --_ 35,500 Tot.tax rate(per$1,000)'22- 33) $23.00 (See V. 111, p. 1777, for mat 

inking fund.__--....-.. 3'133 | VERMILION. Population 1910" 6 34: 1020.5 995| BOND. DEBT Apr 11°23 $243 000 

Assessed val., real______- 3 287,000 This village is in Erie County. NT. at office of City Treasurer. Total assessed val. 1923-__8,000.00€ 

Assessed val., ersonal  - 2'649, 000|_ Sewage Disposal Plant Bonds. —— + Sch. tax rate (per $1 000) "23 $10.00 

Tot. asses.val.'2 '20(90% act, 5-836 000 6s 15 iy $16 ,000c._Jan 1°25-'40 WAPAEKONETA CITY 8. D. : he 

rate. (f ! j ewer nd chool Addit 
INT. at Fourth Nat. Bank. N.Y |5 S19 A-0 Siz. 000..Oct 1 '25-'38 | 54818 M-8 ution Bonds. os 07/ 45-09 MB SCHOOL DISTRICT. 
efunding Bonds. ) SBT May 23 ’°2 > : 8 ‘000c_.___1 

UPPER SCIOTO DRAINAGE & bs "17 M-S $7,000_.Mar 1 '25-’31 | Assessed valuation 1934-27200" 000 bs 3 yu 500006 ae ri 104i 
CONSERVANCY DIST. Street Improvement Bonds Tax rate (per $1,000) 1924__-$23.20 58°14 J-J = 67.590 7° ae “35 
Tnis district is in Hardin Count; (Village’s Portion). — 58°15 J-J_ 46.000....J-J. ‘2: 

5 és! 20 A-08245, 040. . -Oct 1 °24-'35/68 '22 s-a By - Sept 1 1928 | WARREN. ‘(see V. 100, p. 159. for 21 86 

-O 296.5 ept 1 '29-'32 This city Is t 17 , 

BOND. DEBT May 1924..$560,960 BOND. DEBT Apr 10 ‘22. $160,000 | Trumbull ae eo 000227 271934-1939 

Population in 1920 (est.)__..- 5,000 | Assessment debt (add’l)--- 29,500 Fire Bonds. 6s "20 s-a f 22'000... J or tenn 

rin. and int. payable at State Sinking funds___-_--_---- 4,103 | 544s'19 --- $3,500-....Nov 1935 (100,000. _J une } 18S 

Treasurer's office. | Assessed val'n, real estate. _1,376.320 | 68°20. -.. "713002122 May 1926 |5348'20 F-A | -40:000..Feb 15 ‘24035 

nee Assessed val'n’, personat__-1.154.680 Park Bonds. * | 30:000. Maret ‘S435 

URBANA. Total assessed val'n 1920__2.531,000 | 444s'll --. [$21,000._._Sept 1943 5s'20 sa {482° 000 __ OF bon 104 40 
This city Is In Champaign County | Total tax rate(per $1,000) °21-$18.40 \_15,000----Sept 1958 6s 20 J-D * 50ND "Dec 1 ea 4 
Bridge Bonds. Population 1910, 1,369; 1920, 1,436 | 48°12 -.. 20,000_---"Sept 1978 6s ‘21 (aOR Doe 1924 2908 

4%s'17 J-J_ $10,000---Jan 15 1934, Refunding Bonds. ed aediane | (fee 
City Building Bonds. ‘VERONA VIL. SCHOOL DIST. | 55°17) - $26,300. .---May 1934 5s '24 A-O 803.400---A-0 2 24-48 

6s'21 F-A (53-600. = AUs 43938 | Sel ol Bonds. Preble County. sys 19 —." 58,500. .... July 1933 (For maturity see V. 118, p. “337 

x , ool Bon aving Bonds (City’s Port ij 

aT Boe sane 15 "2528 | | *O (Si:000r AO 1 ‘B637 | Goode 1-25.33 | 68 "20 wae *o84'000-Oct 1932-1940 

Ueneral Street Bonds. |6348'18 A-O 20,000.--.A-O '38-'47 City Bonds. 4000e.“Oce 1 T933| ge bas ee... 1006-10 
"15 J-D_ $9,500..-June 15 1934, TOTAL DEBT Apr 1 1924 $46,000 | 5s --- $19,500... ... Apr 1927 Biss 19 sa [75,000-_Nov 30 

448.16 M-N 3,000---May 15 1925 Sinking fund———————— ool | 434816 222 °381000.22-2Sept 1938 poee  Pteat 

z: _ hf 2.600--— - June 1 4028 | Toeal assessed value 1923 5\4s°19 --. { , _= Nov 1927|BOND. DEBT Apr ii 75490" 731 193 

2'400.-July 1 '25-'28| (about % actual)_._____ 1,626,624 23'600-_--- Sept 1929/Total assess. val. pre as 





5s'23 M-S { 1 -500- - . Sept 4 924 4| Sch. tax rate (per $1, ) *23__$6.65 | 5%4s’20 --- 76,900.____ Oct 1929) rs, 
(13° 000-_-Sept 1 32| Pop'n 1910, 4 Cee (about) 1,000 ' 6s '21 -.. 107,500_---- Apr 1939 | oa: ux pny ‘per $1,000) *2 "24. wm tft 





NE, 1924.] 
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WARREN SCHOOL DIST. 


Concl. 

Population in iv20 (est.)....27,050 
at any Warren bank on bonds 

marked (*) at Chase Nat. Bank,N. 


WARRENSVILLE RURAL S. D. 
This dis rict (P. O. Warrensville) 
is in Cuyahoga County. 
(82. 000c_Mar 1 '24-'25 
.500c.Mar 1 '26-'30 
110° 000e. Mar 1 '31-'35 
12. 500c.Mar 1 '36-'40 
0.060c_Mar ] ‘41-50 
BOND. DEBT Apr 29°24. $62,000 
Tot. assess. val. '24 (actual) 1,400,000 


WASHINGTON COUNTY. 
Marietta is county seat. 
Bridge Bonds. 

68°13 -.. $65.000_._June 2 1936 

5813. M-S 35,000__Sept 1 '24-°30 

5 %s'22 s-a 16,000__Oct 1 °24-’31 
Inter=-County Highway Bonds. 

($28,000cSept 1 °25-'31 

514s'24 M-S; 3,000c_.Sept 1 1932 

2,700c__Sept 1 1933 


6s'20 M-N 





{12 2,000c_Dec 1 '25- 26 
514%4s'23 J-D , 30, 000c._Dec 1 °27-'32 
Se 500c_.._Dec 1 1933 
Road Bond 


$68, 000.--Jan 10 1933 


5%s'23 _-. 4 72,000_Sept 15 '24-"32 
{ 5, '000__ _ Sept 15 1933 
54,000cSept 1 °25-'30 

54s'23 M-S ; 269: 000cSept 1 '31-'32 


,500c_ — » 1 1933 

Experiment Farm Bo 
BOND. DEBT Apr 18 24 $118,700 
Wieeting Gant....<<.s<«- >,000 


Sinking funds- - -- es ve 500 
Assessed value 1923--_---- 60,000 ,00O0 
Tax rate (per $1,000) 1923- -$19.50 


Pop '10, 45,422; '20 (Census), 43,049 


WASHINGTON C. dH. 
This city is in Fayette County. 
‘19 F-A 10,500....Feb 1 1929 





. ae » 287 75-_yrly on Mar 1 
’: 5,400__yrly on Mar 1 
i ’ 000_.Mar 1 '24-’32 


1,500_...Mar 1 1933 


Street Impt. (Village’ s share). 
5 


M-S $12,.000__Sept 1 '24-°35 

"16 M-S~ 5.000..Mar 1 '25-"34 

bs ° 15 J-J 900.-July 1 '24-'25 
58°15 F-A 2,800_-Aug 1 '24-'25 
fs '15 M-S 1,500__Sept 1 "24-25 
5s P M-S it. ee ge 
- early 

oye 19 oe nae ~_ Oct i 

Refunding Bon é 

6s '20 “ay 4,500.-Aug 1 '24-’52 


Biss 2 "Uccanncanenean 


6s '20 sa e: ~ “hae 1 '24-'30 
tice Dest. (00. _Jan 1 ‘25°3R 


TO TAL DEBT Jan 1 ’24- $571 ,350 
Sinking ee _ 25.000 

otal assessed val. 1924 - 
Total tax rate (per $i. nn0)' 23. $19. 59 
Population 1910, 7.277; 1920, 7.962 


This district Is in Fayette County. 
4s 11 M-S/{$69,000. ar 1 ‘25- 
4.000....Mar 1 04s 
Subject to call after 1941.) 
4s 13 M-S $21,000c. + ped 1 ‘25- 48 
fe ‘15 M-S 900_.Mar 1 '25- -"26 
oe 22 M-S +40,000c_Se it 4 °23-'32 
°23. F-A [ 6,580- -A '24-'31 
1 445.64_Aug 1 1931 
TOTAL DEBT May 1923- $198,000 
Assessed valuation 1921-_-10,844,120 
Population in 1923 (est.)-.__--8,000 
NT. at Midland Nat. Bank: on 
bonds marked (t+) at District office. 


WASHINGTON TWP. RUB. 8. D 
This district (P. O. 
Hancock (¢ b weere 4 
School Building Bonds. 
5\%s'20 M-S_ 166,000c_.M-S_ ‘24-45 
BOND. DEBT Apr 10 *22_ $190,000 
Total assess. val. 1922-_-.5,500.000 


Total tax rate (per $1,000) '22-$16.80. 


ie | | eee 1,800 _ 
Prin. and int. 
of the Board of Education. 


WASHINGTON N TWP. RUB. 8. 
This district (P. O. Centerville) . 
in meeparyyt! County ’ , 
5\%s'22 M-S! a 97 ,000c - Sept 1 24-42 
20,000c_Sept 1 '43-"46 
34,000.-Oct 1 °24-40 
1,000__.-Oct Pnest 


5}4s'23 _-- 


BONDED D (?) 
INT. at Winters National Bank. 


WASHINGTON N TWP. 8. D. 
This district (P. O. West Toledo) 

is in Lucas County. 

5s '19 ___ $190,000Sept 15 °24-'39 

BOND. DEBT Apr 18°24 $166,000 

Total assess. val. 1923- 

Total tax rate (per $1, 000) '23_$17.80 


.T. payable at office of Treasurer 4 





Population (estimated) _____--1,800 
INT. on 5s of 1923 at the District 
Treasurer's office. 


WAUSEON. 

This a is in vee County 
Incorporated in June 1852 

Water Bonds. 





6s ‘96 Sept $1.000c ...... .-1924 
4s ' F-A 9,000¢e . _ . .1924-1932 
58°17 A-O 20,000_.M-S 1 '24-'43 


et ee * )6 UU l6—=— 
Street Bond is. 
6s 2,385_._._.F-A '24-’28 
Refunding hanes. 
6s ‘22 sa , ne SP. ol 24-"44 
as “i” Hall Reoals Bon 
18 2.10) xy *24- B 
oe BD. pt Apr 12 '23~. $236,5 
Assessment debt (add'l)... 63, 474 
Total valuation 1923______ 4,501,390 
Total tax (per 1 200) 1923_..$21.70 
Population in 1919 2,650 
INT. at People’s State Bk., Wauseon. 


WAVERLY. 
This village is in Pike County. 
Refunding Bonds. 

6-4 $2,000- Sept 15 '24-'27 
Rigctete Light B Bond 


ee "Nev 1 1928 
aig 4 19 s-a 





$1 ‘000. -May 1 '29-'39 
treet Impt. Bonds. 

4% '17 M-S_ $9,500 
(Due part each 6 mos. begin. Sept.’17 


Funding Bonds. 

“Ee ~ $1,000. Nov 15 °24-'25 
BOND. DEBT June 18 ‘19 $6 3.608 
Water debt (incl.)__... .-- 7.000 
Assessed wwe 1918___1 306. nts 
Tax rate (per $1,000) 191 18. .$15.3 
Population 1910, 1,803; 1920, 1625 


WAYNE COUNTY. 
Wooster is yo county seat. 
Ditch Bond 
5s as F160, 000- ooee 15 °25-°32 
unty Road Bond 





A-O $40,°00 __. 923-1925 

Bee 22M- 815) 4 ‘000. Sep % '24-'30 
2,000_ ept 15 1931 

5 \%s'23 s-a 4 ,000_._Mar 1 '25-'33 
|514s8°24 s-a 135.000 Oct 1 *25-" 33 


5 48'24 _.- 63 ,000___Qct 1 '2-5'33 
TOTAL DEBT July 1 °23$1,154,000 
Assess. val. '22 (abt. act.) - 87,262,360 
State &Co. tax . $1.000) '21.$4.22+ 
Popul’n 1910, 38,058; 1920, 41.346 

INT payable at County Treasury 


WAYNE TWP. SCHOOL DIST. 
This district (P. VU . Waynesville) {s 





{fn Warren County. 


| 5s 
TOTAL DEBT Apr 18 24- 


Building Bonds. 
16 J-J $3, 000c. July 15'26'°31'36 


$29,500 
OS™” ae RY "090 
Tot.ass’d.val.(act.val.)'23 4,450,000 


Total tax rate (per $1,000) '22- Par 90 


WEATHERSFIELD TOWNSBIP. 
This —— ly in Trumbull Co 
Bridge Bo 





| Sets A-O $100,000. A & O '24-'48 
wasmnaror. N COURT HOUSF 


| Total tax rate (per $1,000) ’ 
7| Pop'n 1910, 


BOND. DEBT June 8'23 $104,000 
Tot.assess.val. *22(80 Zact)l0, 09,023,360 


10,708; 1920. _--17.034 





WELLINGTON SCHOOL DIST. 


Arcadia) is in 58 


ayable at the office 


Building Bonds. 
5s ''16 M-S $44, 000..M&S 1 "24-45 
BOND. DEBT May 25 '22..$55,000 
INT. at ha Clerk, Bd. of Ed 
WELLSTO 
This a" is in Jackson County 
Incorporated in 1875. 
Street-improvement Bonds. 





4s ae BE es ccae cn --- 1006 
5s a /0¢ eee 
Water-Works Bonds. 
5s M-N $4,000... -- 1924-1925 
M-S 15,000...M-S 1 °26-33 
5s '19 sa 2,500_..-Jan 1 '25-'29 
eo J-J 30,000.-..-.- 1924-1929 
Sewer Bonds. 
-8'21 F-A $5,143--.-.1924-1929 
18°23) MS 10,000...4- 1929-1938 
Fire Engine Bonds. 
‘i 1924-1925 
seElectric-Light Bonds. 
J-D $6,000 -..---- '24-'33 
"Funding Deficiency Bonds. 1097 
‘ 
TOTAL DEBT July 1°22-” $27,274 
Assess. val., real____.....2.859,394 
Assess. val., personal ----- 1,900,000 
Tot. val. "23 (75% act. 5 ae 759.394 
Total tax (per $1, 600) 1 22." _$2 21.00 


-12,680.420 be ad 


of Washington Township Board of 


Education. 


WASHINGTON iN TWP. 8. 

This district (P. 
Franklin County. 
5s °17 Dt. ..sseasneeae 


§s'19 A-O 22.0 000c-_..A-O *24-"45 
GEN. BD. DT. May 1 '20- $100.000 
Sinking fund hae 9, 
Total assessed value 1 


alue 1919 
about 50% actual)_.--- 1,766,200 
Total tax rate( per $1 $1,000) 22 $20.60 


WATERVILLE E VILLAGE 8. D. 
This district is in Lucas County. 
5\%s'22 M-S $16 


50c 
5s '23 M-S 413,500c-Sept 1 '25-’33 
28 '000¢ - Sept i "3447 
BOND. == May 29°24 $70,000 
EE ES OO EEE 5,000 | 
Tot. ne dei. 1924 (act. band. rwieed 
School tax rate (per $1,000) '24-$5.00' 





5.000 ...-- 1924-1939, 


P bie) 8 a 0 


Pop’! '10, 6,875; °20 Bey 6.6 By 
NT.at First Nat. Bank, Wellst n 


WELLSVILLE. 
aan city is In Columbiana County. 
1848. Population 1910. 
reo. ‘1920, 8.849. At an election 
held on June 19 1923 a proposal that 
the City Manager plan of government 
opted was defeated 
Park Bonds. 
8°10 Nov $6.000....Nov 1 1930 
ity Buliding Bonds. 
‘08 , in Seanad 1 1928 
i Refunding Bo : 
10.1 ae “Sept 1 °24-"44 


"02 Dec 8'000.-Dec 1 '24-'41 
4s '02 Jul 18, 000_...July 1 1941 
8'03 A 10, 090..-Oct 1 '24-'27 
4343'05 J-D 18,000__June 1 °25-'31 
48°05 J-D 20,000_...Dec 1 1925 
'48 '06 J-D 20,000_...Dec 1 1926 
58 ‘09 Jan ,500....Jan 1 1929 
6810 Jan 11,500....Jan 1 1930 
4%s'll Jan 10,000_...Jan 1 1931 
4}s'12 Jan 18,000....Jan 1 1932 
(434813 Jan = 10,000...-Jan 1 1933 
66°14 July 10.000__.__July 1 1934 
5s '20 J-J 8,000_._._Jan 15 1935 
Fire Station Bonds. 
48 ‘06 J-D seer ! 1926 
56 ‘08 ug .000....Aug 1 1928 
5a ‘08 t =27 cept 1 1928 
58°16 J- 3,100____July 1 1926 
Garbage Plant Bonds. 
5\%s'20 A-O $15,000__._Apr 1 1935 











Deficiency Bonds. 
6s ‘21 M-N$40, 000____May 1 1931 
Sewer Bonds 


4s 00 F-A 613 -000.-Aus 1 '24-'26 
4s 01 F-A 8,000___Feb 15 1926 
434805 A-O 5,000_.-.Oct 1 1925 
4s ‘06 M-8 .---Sept 1 1926 
4s ' M-N ----Nov 1 1926 
5s'08 Aug 6, ---Aug 1 1928 
5s "09 May 1,1 ---May 1 1929 
5e "09 Aug 1,200c___Aug 1 1929 
Street CE nosstmmen’, 
4s ‘( M-S $2,000____Sept 1 1926 
5s '08 Feb 4,700....Feb 1 1928 
5s ‘08 Aug 1 -ap----Aus 1 1928 
5s ‘08 Apr 1,200_...Apr 1 1928 
58 '08 Dec 1,850--... Dec ' 1928 
5s ‘09 Aug 3,000....Aug 1 1929 
Se °15 376.50_.Dee 1 1925 
Water. Works Bonds 
4s ‘02 July $18,000_ July 1 '24-"4) 
= ‘02 Dec 2,000_...Dec 1 1927 
4348'04 F-A  16,000____Aug : 1925 


6s '21 


d p 1 1942 
TOTAL DEBT Jan 1 1924. 


$574, a 
Floating debt............ 13,32 
Assess. val. 1923... _- 055 300 


-8, 
Total tax (per $1,000) 1923- "$29. 40 
INT. at office of City Treasurer. 


WELLSVILLE CITY S8. D. 
5s '19 J-J $42 HOScsuly 15 °24-'44 
53°19 _.. 60,000___-Nov 1 1927 
Gullding Bonds. 
ae J-J $5,000c..Mar 15 1926 
46 J-J_  83,000c__July 22 1946 
BOND. DEBT Apr 30 ’23-. $207.000 
Sinking fund - - sia teil eta dialed tl 7.172 
Tot.ass'd val.’23 (2-3 act.)_8,300,000 
Sch. tax (per $1, ~) 1923----$10. 93 
Population in 1993._......._.9. 000 
NT. at School eee 8 FT sa 


WEST ALEXANDRIA SCH. DIST. 
Building Bonds. 
4s $32 


TP cusses 1924-1939 
bhOND. DEBT May 24°22- $35,000 
Sralehieas Gena ie ihn ar Acai 5,398 


Total assess. val. 1922 __- “2,021. '153 |: 


School tax (per $1,000) 1922. . _$9. 32 
Population in 1922 (est. becocoek ue 
WESTERVILLE. 

This village is in Franklin Co.  In- 
cor. Oct. 11 1858. Population 1910. 


1,903; 1920, 2,480. 
Street Improvement B onds. 


Fire Equipment Bo 


Gs °2i ... $3.100. mes 1924-27 
Refunding Bonds. 
6s °18 M-S $350___Sept 15 1924 


General Street Bonds. 
5%s'14 F-A $1,400--Aug 1 '24-'25 
54s'14 F-A 400 ._Aug 1 °24-’25 
5\%s'17 A-O 1,560__Apr 1 '25-'27 
ewer Bonds. 
5s '06 Apr $1,500_.Apr 2 °25 ‘27 
4}60'12 J-J 5,000c_July 1 '24-'28 
Waterworks-& Electric Bonds. 
6s "O8 F-A $1,000_.___Feb 1 1925 
5s 99 F-A 10,000--Feb 1 '26-'35 
5s'17 A-O 3.600--A&O 1924-27 
fs '20 M-N 18,000_M&N 1924-33 
6s ’21 A-O of 7 A-O 1924-'26 
GEN.BD.DT.\4 28 ’23 $66,980 
Assessment debt (as  —_ 11,063 
Assessed value 1923___._- 4,500, 
Tot. tax (per $1,000) 19: 23... $26.00 
Population 1910, 2,950; 1920_ 3.889 
NT. pald at Village Clerk’s office. 


WILLARD SCH. DIST 
58°10 M-N$30,000c- -~-1924-1941 
58°10 A-O 19, 000cA& O 14 '23-"42 
BOND. DEBT April 1918. $60,000 
Assessed valuation Ma - 4,346,705 
School tax (per $1,000) 1918__.$4.90 
Population in 1918 (est.)______ ,000 
TEREST payable at Home Sav- 
ings & Bank Co., Chicago, Ohio. 


WILLIAMS COUNTY. 
The county seat is Bryan. 





Road Bonds. 
58°18 s-a $24,000...M- 24-"26 
6s '20 s-a ..-M-S ’24- 29 
6s 20 s-a 19, 000___- M-S 24- 29 
6s '20 s-a 48,000_.-.M-S '24-'29 


' Bridge Bonds. 


w 
a 
l—) 
33 
: \ 
i) 


5s°19 sa -S '25-’28 
‘000---Mar 10 1929 
5819 sa {20 eae TA “24-28 
3.0 00...Mar 10 1929 
514s8'22 M-S 31,500_M & S 10 °24-"44 
Funding Bonds. 
6s'22 __. $22,500.._M-S 1924-32 
(For amount du ‘each payment date 
see V. 114, 1217. ) 
TOTAL DEBT June 8 2 $1,500,000 
Assess. val. ‘33 (80% act.)— 
Real _ r $29,935,320 


4%s'08 J-J = $3,500__.__Oct 1 1928 Personal - -< seen 7 759 ,080 

44s'15 3,000____Apr 1 1935]. Total _ 

6s '20 _-- 2,400____Apr 1 1931 | State&Co.tax(p per $1.0 00) 93 _ $5.66 

": oo 2,450____Apr 1 1931] Pop’n ‘10, 26,189; 20 (Oona) a4 627 

534023 .... . WO80.....-- Serially aa 7 
Electric-Light Bonds. WILLOUGHBY. 

4168'06 A-O $12,000c__.Oct 1 1926 This village is in Lake County. 
44e07 ... 3,000 Oct 11926|, Water-Works Bo ads. 

4'68'07 A-O 15,000c___Oct 1 1927/4'%4s'12 A-O 1 24,000__._Oct 1 1924 

6s 21 A-O  27000____Oct 1 1931]58 16 M-S —4,000c___Sept 1 1926 

4\%s'07 _- 1,000__._Oct 1 1926]5s8 "17 A-O 23.000__.--Oct. 1 1924 

54s'24 ___ 18,000c__Oct 1 '25-'33|/6s '21  A-O 193.000... Oct 1 1924 
Water-Works Bonds. _: = SE ox sce tienatenss a atone 

58°13 _.. $3,000____Sept 1 1933 Sewer Bo m 

44s’ as 7. 000____Apr 1 1934/48 ‘06 A-O 135,000. _.Oct 1 1924 

416815 __- 1,000__-_Apr 1 1935|5'4s'22 A-O/$21,000__ Oct 1 ’24-°30 
514s. | i-™ 32,000 _____ 1924-1940 3,491.35 Oct 1 1931 
14s'23 _.. 1,500____Oct 1 1927|5%s’22 A-O oa Oct 1 °24-"43 

5148'24 --. 44/000.___Oct 1 1946 ; 27 Oct 1 1944 
Sewer Construction Bonds. 5%s'23 A-O 12, rsh Oct 1 °24-"44 


13. M-S_ $7,000____Sept 1 1933 


be 14 A-O —3'000_- --Apr 1 1934 
414s'l5 A-O 4'000__._Apr 1 1935 
5s ‘16... 1,000....Oct 1 1925 


Refunding Bonds. 


byes _ $75,600____Oct 1 1952 


Yisposal Plant Bonds. 

5%s'23 A-O $50,000c_ - Oct 1 °24-"47 
"(For maturity see V. 116, p. 1932) 
BOND. DEBT Apr 21 °24_ $270,454 
Assessment debt (add’l)_.. 42,541 
Sinking fund, general. ---- 38,900 
Assess. val. ’23 (% act.)---3,! 500, ,000 
Total tax (per $1,000) 1924 __$25.20 

INT. payable at estervilie. 


WEST PARE. 

This village, incorporated in 1902, 
was annexed to the City of Cleve- 
land in Nov. 1922. 


WEST PARK SCH. DIST. 
See Cleveland School District. 


WESTON VIL. SCHOOL DIST. 
This village (P. O. Weston) is in 
Wood Count 
Byliding Be 
4\%s'l6 A 
(Due part B six patie beginning 
April 1 1922.) 
Refunding Bonds. 
6s 5,000__._Part yearly 
BOND. DEBT Apr 21 1924 $67,500 
Total assessed value ne 
(about 70% act.)_------ 85.640 
Total tax rate es $1,000)’ 33! M322. 00 
Population in 1921-........-.-.. 1,37 


WEST UNITY ’ VILL. SCH. DIST. 
This district (P. O. West Unity) 

fs in Williams County. 

54%s8'18 M-S 900. 00c. Mas 1 ’25-"44 

6s ’21 J-D 7° 500__..Dec 1 1931 
Refunding he nds. 

5s °22 19,000c_Dec 1 °24-'42 

BOND. DEBT June 1 '24- $185,500 

Assess. val. ’24 (2-3 act.) --3,205,280 

School tax rate (per $1.000) 34818. 20 


WHETSTONE TWP. SCH. D. 
This district (P. O. Martel R. 
No. 1) is in Crawford County. 
School House Bonds. 
000..Apr 10 °25-'29 
5s°19 A-O 24 (000. Apr 10 '30-'41 
2.000. -Oct 10 '24-39 


onds. 


000. - - Oct 10 1940 T 


BOND. DEB eo 15°21 $72 
Floating dent (additional) _ 4. O00 
Tot.ass'd val. '21(4-5 act.) .2,733, Py 
Tax rate (per $1 .000) 1921_-.__$16 





~ 


5 WILLOUGHBY ‘VILL. 8C 





(For maturity see V. 117, p. 2917) 


Street Bonds. 


144s8'10 $1,500 = 

4'¢s'1l eee 

Ss °15 S js 
6s '20 90.000. .- 

2, 000__- Oct 1 1927 

5348'19 A-O 412,000_--Oct 1 28: 30 

5,500...-Oct 1 1931 

5'4s'22 A-O {13 000__Apr 1 °25-’30 

3,181.21_Apr 1 1931 

Jail Bo : 
5\%s'22 A- nd $18.000 a 1 '24-"42 


Light Extension Bond 
9148'22 A-O {$3,590-- “Oct I '24- 30 
| 6,000_.-Oct 1 °31-'36 
4%s'10 _-- SR ras 
Fire E ngine Bonds. 
$27 .00( 


5s '2 
GEN.BD. DT. f+ 10 °24 $307, os 
} he nf paged included)___-- 194 
ecial assess. debt (add'l) _ 193 Sbe 
OTAL BONDED DEBT 649,477 
Floating debt (incl.) - 43,300 
Total assessed value 1923 
(about 2-5 actual) _.5,014,270 
Total tax rate (per $1 ,000) °23 $22 ,50 
Population 1910, 2,072; 1920, 2,656 


WILLOUGHBY TWP. 8. D. 
This district (P. O. Willoughby) is 

in Lake Coun ar: 

BOND. DEBT Apr 12 °21- $11: 1 Se 

EE” EEE 920 

Total assessed val. 1917__10. 126. (000 

School tax (per $1,000) 1917-_.-$3.47 


H. D. 
5s ‘15 A-O ?- 700c_..A-O '24-'44 


(see V. 99, 1697, for maturity) 
5s "33 A-O ate ise- _Oct 1 '24-'44 
Oct 1 1945 


BOND. DEBT As r ‘OT "24 - $285 489 
Ass'd value 1924 (80% act.)5.350,000 
School tax rate An r $1,000) 34. $7.85 
Poparaton in 1923 (est.) _..2,700 

. at Cleveland Trust Co., 
Willoughby. 


WILLSHIRE TOWNSHIP. 
This twp. is in Van Wert County. 
Road-Improvément Bonds. 
-S $41,000c 1926 


5s 000 
TOTAL DEBT May 31° 
ot.assess.val.’23 (6: ae 
Tax rate (per $1,000) 1 
Population 1910, 2, 40501 
INT. page in Wills 
00|/M. State Bank. 





WILLARD. ———_— 
This villa (formerly Chi po) Votes. 
Tunction) - n Huron County. a This city is a ewan County. 
8 awe [( Sees 
ublic-Hall Bonds. eee) ee |: 
434812 F-A $14,000c_Aug 1 °'24-'37/ 58 epee ‘ 
ficiency Bonds. ge ogticiency Bonds. 
6s '19 J-D $2,000_.Dec 1 '24-'27'6s --- $18,000....Dec 1 1930 
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OHIO—CITIES AN D TOWNS 





(Vor. 118. 





WILMINGTON (Concluded)— 
Street Impt. (Ctty’s Portion). 
68°20 J-J $7 ,500__._._July 1 1930 
54%s'22 sa ee 
5%s'22 M-S_ 10.800 __--- 1924- 1931 
5s — —- | SR et PR” 
efunding Bon 
5%s'22 M-S $16, moe "Sept 1 '24-'31 
GEN. BD. DT. May 26 '24$ 158,600 
eet debt (add'l)... 167,461 
Total assessed value 1923__7.084,380 
Total tax rate (per $1,900) '23_-$25.20 
Population 1910, 4,491; 1920, 5,037 


WILMINGTON SCHOOL DIST. 
48 '10 M-S $26,000_.-M&8 '24-'50 
5%s '21--- 58,000__.M-S 1925-45 
58 '22 M-S { 3,000__._Sept 1 1924 
| 50,060._Sept 1 '25-'44 
BOND. DEBT Apr 22 '24- $14} _ 
Sinking fund- . 
Tot.ass'd val.'24(80% act.)7, 140° 330 
School tax (per $1,000) 1924- - -$7.. 30 
renee ee. in 1923. es 
NT. AT Clinton County Nat. Bk 


WOOD COUNTY. 
County seat is Bowling Green. 
Road Bonds (County's share). 
6s ‘21 M-S $36.000c_..M-S$1924-26 
54%s'22 M-S 16, ‘000 PE: 1924-1927 
54s'22 M-S 26,000 - 1924-1927 
5s ‘23. M-S {20,000__Se spt 1 °24-’ 27 





| 4.000_--__Sept i 1928 | T 


§s '23 M-S ‘40 000c~ Sept 1 '24-'28 
58 (24 --- 35,000__Sept i '25-'29 
"> 40,000__Sept 1 '25-'29 
Road and Bridge Bonds. 
5s ‘23. M-S {$9,000____Se pt 1 1924 
28, 1060 “Se pt 1 '25-'28 
Funding Bonds. 
6s ‘21 M-S $24 000 * l S '24-'26 
COUNTY BOND. DEB’ 
a $795 9,000 


a 412,000 
Oregon Bridge_____- : 28,000 
Total $1 235, 500 
Ditch debt’ (additional) : 40,000 


Water line bonds (add'l) 128,500 
Assessed valuation, real_ 56,985,810 
Assessed val'n, personal __41_161.860 
Tot.ass'd val.'23 ‘80% a. oF 147,670 
County tax (per $1, 23. _$4. 05 
Pop'n ao, 46 330; '20(C aa. 44,892 

NT EST payable at Caginty 
mR 8 Office or any bank 
Wood County Sav. Bank, depositary 


WOODSFIELD. 
This village is in Monroe County 
sie” ise Bonds. 


nee 000...-Sept 1 1938) (XE 


Road Bonds. 
5s “(Diag eer 9.000 paar szezocee 
ue seria a: ng 1927 
6s ‘1 M-S 8.56 M&S loa 27 ; 


Ste 

68 '18 M-S $i 710... -M- 8 °24-'28 | 
Power-House Bond 

54%s'22 M-S $37,000 So ot 1 °24-'38 


BOND. DEBT May 1923. $55,300 ° 


Fee assessed val. 1922. 2,964,840 | 
Population 1910, 2,502; 1920__2,394 
WOODSFIELD VIL. SCH. DIS 
Building Bonds. 
5s M-S_ $1,000_..__Nov 1 1925 
58 15 M-S 44,000__M-S 1 *24-'45 
5s '16 M-S 12.000. Sept 1 "25- "49 | 
BOND. DEBT June 2'24_ $55,000) 
Total assessed value 19: 24__2,854,945 D 
School tax rate(per$1,000)'23_$11.15 
Population in 1910_..________ 2,527 


WOODVILLE SCHOOL DIST. 
This district (P. O. Woodville) is 
in Sandusky Count 





1 
6s '22 s-a iH! 000_---Apr i 1928 


1s M-S 44,000 ..-.-- 1924-1943 
5s M-S_ 2,000 -_. “19 4-1925 
58°22 - 10),000- Sept 1 oi 43 


5s °23 M- N 15 26,.000c Nov 15 * * 
(For maturity see V. 117, Bins 71. 
TOTAL DEBT Apr 22 '24. $652, 000 


| Total assessed val. 1924._14 219.770 


Tot. tax rate (pee $1. 000) 1924- ww ¥ 70 
Population in 1923..--.------ 9,000 


WORTHINGTON | 

This viliage is in Franklin County 
[Incorporated in [sss p88. 

Water Works Bond . 
48°12 A-O $10,590c. Ape 1 °25-"31 
5813 M-N 3.000c_..May 1 1938 
ote tlm 0 Ss Cuy's P EAE 

tr t. m onds y's Por 

Pa Aug 1 1926 


ON BE BD. At May 25’ 20 $49, 200 
GE} ay 
CC eke see eo 


Tot. val. '20 (80% act.)_---- 590 

Total tax rate ( $1 300) *22 ene 9 

Population in 1910, 547 ;in 1920, 705 
eas ao at the Worthingto 


WORTHINGTON ‘BCHOOL Dis. 
18 - $2,250c ..-.1923-1925 
° High School Bidz. Bo ads, 
5s 1 J-J $24,000c_July 1 °24-'35 
BOND. DEBT May 29 '23 $32,000 
0 eee a" 900 
Teen Cl, Sete acsecnes 1,849.140 
‘otal tax rate (per $1,000) '22 $16. 60 
INT. is payable at the Worthing- 
ton Savings Bank. 


WYANDOT COUNTY. 
Upper ecm is the county seat 
Bridge Bond 


5%s'23M-S {$1. 461 92 Sept 1 1924 


52.000. Sept 1 '25-'37 

Road Bonds. 
_.-- $131,400_.__Part yearly 
3 :500- -1-10-yr_serial 
TOTAL ‘DEBT July 1 ‘23 $654,711 
Assessed value, real estate.26 415,090 
Assessed value, personal. .-19,543,760 
Total assessed value 1922 45,958,850 
County tax (per, 3} .000) 1920__$2.90 
Popul'n 1910, 2 0,760; 1920, 19,481 
INT. at office of County ‘Treasurer 


WYOMING. 
This village is in Hamilton Co. 
19 s-a_ $25,000_._-Aug1 27-'51 
BOND. DEBT May 1922- aa 5,000 





aakins I aa se es le 0,000 
Total val. °21 (act.)-.-.-.-- 4 650, 000 
Total tax rate (por $1,900) '21 $2.21 


Population 1910, 1,893; "1920, 2,040 





NIA. 
This city is in Greene County. 
Commission government adopted 
m7 a 1a; 
ssc Works Bonds. 9 
ys ay 5. J {$10, 000C Jan 1 1925 
1275,000_.-Jan 1 '26-'50 
Sewer Bonds. 
5s'15 M-8S $44,000- Sos 15 '24-'34 
“5 4,000. - 


Aug 1 '24-'27 

Street-Impt. Bonds (City’s Por.). 
5s ‘15 -A $500__._Mar 15 1925 
| 5s 48 MS 1,000c Mar sg "25-'26 
44%s'l6 M-S_ 3,000_.Mar 1 '25-'27 


548 19 s-a 20,200..Mar i "25- 39 
54%s19s-a 120, 000.-Mar 1 '25-'30 


6s '20 s-a 18,375..Mar 1 '24- "30 


(2. 000_-Apr 1 '25-'26 
.500_..-Apr 1927 


(2,000__Apr 1 '30-’ 31 
5015 3B" 000 Bonds. 
$12,000c___June 1 1933 
s'19 s-a 4,500__Sept 1 '24-'26 
*'Retundin Bond ds. 
6,000c...Nov 1 1924 


68 ‘21 A-O $90.000c_._A-O °31-’ 30| 4s ie Bo" 200c_ Oct 15 1924 


BOND. DEBT¢#Apr 22 '24_ $148, 000 | 
Totlass'd val. figedra 4 , 5,285, 000 | 
Tax pate {ner $ I. oom 19 saad 65) 
a rict " a ’s office. | 
WOOSTE 
wn olty: 4 es oer seat of) 
ayne County opulation 1910, 
6.136; 1920, 8,204. ° 
Refunding Bonds. 





TOT. BD. DT; ae s.. ores: 200 
Assess. val. "1919__---.-- 2,850 
| Total tax ow $1,000) i919: is 30 
Po ey 1910, 8,706; 1920, 9,110 
. on street and fire-dept. bonds 
en at office of Cit bh gg other 
nds at Fourth Nat. Bank, N. Y. 





SCHOOL DIST. 


| eer 
4s | J-J_ $7,000_...Oct 1 1928) 5148'18 J-D $5,000 $500 each 6 mos 
48'06 J-D 21,000____Oct 1 1925 | 5348'20 F-A A\$11,000.. Aug 12 "24-45 
48s '04 J-J 1,000 


4,000___July 15 1924 


--~Feb 1 '25-'46 


4809 J-J 10,000__-_July 1 1939 | 6s ‘20 M- *8:300-- -Nov 1 '24-"40 


4348'12 M-S 76,000c_--Sept 1 1932) 
534815 F-A 23.000_—__F-A ‘04 35 | 
15 J-D — 2:000_June 15 "24-27 | 


» streot Bonds ity’ s “re. 


54s'19 __- O....Oct 6 1924) __ 
5508. 26_Nov 1 1924 
5s'23 ..- 3 ‘er 1 '25-'27 


ov 1 a 9 


500_ 
3,000. “se 1 '29-"3 


—w t °25-"40 

Floating Debt Bon 
4s J- (5 0,000c_ fsiy 1 *25-'29 
10,000c__Jan 1 '26-'30 


5,000 4 
1 200-75 - Nov 1 to32 | ($2,000 r~4 y & O. from 1917 to 


54s'23 ..- m 523.47_Nov 1 1924} 


1923 and 3,000 A. & O. in 1924.) 


‘000. Nov 1 25-32 —e- DEBT July’23-.. $653,000 


Paying Bonds (City’s rome. 


essed valuation 1921__12,741,879 
ASNT: at Citizens’ National Bank. 





This township is In Van Wert Co. 
Road-Improvement Bonds. 
4\%s'04 M-S §$2, Sie. Sept 1 1924 


‘07 M-S 10,000c_Sept 1 '24-'26 


10,000c_ Sept 


13,000c_Sept 1 '28-"31 


434810 F-A $13,000__-__- 1929-1931 | 
4s'll M-S_ 17,500c. pp ot. 34 | 
4%s'l2 J-J_ 25,000c___July 1 1932) YORK TOWNSHIP. 
58 13 A-O 35,000c...Apr 1 1933 
-8'15 F-A 500...-Aug °23-'25 | 
§s°16 A-O 7,250..._Apr '25-'39 
Sewer Bonds. is 
4°09 A-O 7,000.._.- Oct 1 1924/48 ‘08 M-S 
Water-Works Bonds. i4s '09 M-S d 7 
4s '10 J-D $25,000c__.Dec 1 1930/48 "10 M-S  6.250c_Sept 
5348'14 A-O 2 pet 15 '24-°25\48 "11 M-S 
48°16 A-O { 1,000.-Apr 1 °24-'26| 58 '12 M-S 
; “Abr L ‘37-38 | b8.'17 
4\%s8'17 F-A $66,240_F&A 15 '24-'47 


6s '20 M-N 1, 15 1942 
TOT.BD. DT. Apr 24 34° ‘S448, 099/| To 
2,000 | Population OU 1 489; 920. 1 27 0 

value 1924_____- 13, 476 ,620 
Tax rate (per $1,000) 1od4 gos 70 


) vara debt (included) ___- 


INT.at office Sink. Fund Trustees 
Yocewss SCHOOL DISTRICT. 


000 --_-- 19 a, 383} 


4s 18, 
4%s'22 MS 130, 000c_ Sept 


:000¢_ Sept i 3445 


5\4s'19 sa 20,000 + ae ou +g 15 1937 | an 
58°16 J-J  10,000._.M 
5%s M-N$23,000 -_--- “1925-1937 


Total 


(50% to 60%)-.---._-- $030 


tal tax rate(per $1,000) 33° ort 
NT. at Van Wert National Bank. 
YOUNGSTOWN. 


This city yr in Mahoning County 
tncorporated Apr. 14 1868. Part ol 





water debt Is payable from earnings 
of the water-works department and 
sees from = ar levy. The interest 


a of water-refunding, 
35 filters on ae water-main cxten 





sion, waterworteanh.. water-works- 





niin and water-wi r<s- <s-Impt. bonds 
payable from water ea 
Bridge, Viaduct —_ 
000 _ . 


4,000¢__Oct 1 3h38 
= .000c._Oct 1 °24-’ 


Bridg 
sige" 17 . AgIiG. 000__Oct 
Parks & Playgrounds. 
05 A-O $2.2 


28900. _Oct 1 i as 29 
25,000--Oct 1 ‘24-28 |. 


000 ..-.192: i 


ae Set 1 "24-32 
0,000c....Oct 1 1933 
2,000c_.Oct 1 ‘24-25 
Funding Bonds. 


orm Emergency B 


Fire De artment Bonds. 
$3 000 --.-Oct 1 1924 


VSLTTES 


ae 
COO WOM 


2'500¢...Oct 1 1925 
Sity Proce Sande. 


tion-Plant Bonds. 
s Fiiteat “0 $3 0,000 — 1924-1929 
Bs ae Department E Bonds. 


36,000c_-Oct 1 — 
General Street Bonds. 
10 A-O 5 


i aa AE fo3a 
130. '000c_-Oct 1 "24-35 
5,00)c_....Oct 1 1924 
3. 900. . Oct 1 '24-'28 


6, 000. Oct 1 °24-"27 
1,562 -_ 1 1928 


),0000. Oct 1 '24-'25 
aA Bonds. 


19-699. --O38 1 
-O 


See Te TET 
* SEEK! SEERSESSS 


‘24-97 | 
1 1928 /5%s'21 -.- 


2 
*1924- 1957 | 5s °22 s-a 630,000c_Se t A 
1 '24-'47/ 58°23 F-A/s1,051,000-- 
"24" - sl 


76,000 - 

BOND. DE T May 1°24 $4, (957, 500 
| Sinking funds____-_.___- 746,2 

| Assess.val.°23(80% act.) 326,000,000 
Total tax rate ( er $1 ,000) ’23- 40 
Population in 1920__._.___- 132,358 


INTEREST payable at First Na- 
tional Bank, Youngstown. 


5, 
a rade-Crossing Bond 
-03694 600 


oa od 
= 
38 


ou 
A 


dospital Bonds. 

a 0,000c..Oct 1 '24-"35 

0,000c....Oct 1 1936 

100° '000c_-Oct 1 '24-’33 | 

Market-House Bonds. 
A-O $12.0 


¥ 


Sanitary Bonds. 
A- $2 .000 


13, 0007.2 2Oet 1 1924 
11 2,000. -Oct 1 ‘oke oe 


60% 
of 000 in even = SS 000 in Sal's yrs. 
<a 2 80. no. Oct 1 


® 

.=] 

ce 

os 

50 

Ppw 

~~ 

© 


M-S ----Mar 1 1927 
BOND. DEBT May 28 1924 $43,500 
assessed val. —. 


| 


z 





Onn 


iota 
aes 





Retuse Cisposal. 
s-a $5,000c__Oct 


Water-Works-Enzine Bonds. 


8°13 A-O 

Im rovement Bonds (City’s Por. 
5s’ ‘On A-O $10,000 -...- 924-192 
68°15 A-O 20.000____- 193 


5:58 '19 sa 16,000c_.Oct 1 '24-'27 
S48 18 s-a 35,000c_.Oct 1 '24-"30 
‘19 sa 40,000c_.Oct 1 '24-'33 
is 19 Sa 8,000c.._Oct 1 1924 
"20 sa 28.000c__Oct 1 °24-°30 


** Contingent Bonds. 


5s '18 s-a $15 0c... .Oct 


Reticloncy Bond 
Sidewalk Bonds. 


§s’'°22 sa {$16, 000. ._Oct 1 Rg 


6.131 Oct 
BONDED DEBT May 19 i924, 


Bridges ee: 
City building......-.-.-.- 
City’s portion of impt- -- 
ES a 
I i ocean deca ai @ 
MONOT . ow ccceccee 
Fire Dept. bldg. & equip- 
Garbage disposal - - - 
Grade crossing eliminat’ n 
FN ES TELE IE 


| Market house. --.-.-..-.-.-- 


Municipal hospital --- -- 
Parks and playgrounds -- 

Police Dept.bldg. &equip. 
Pies GREGG «ww ceccoce 


| Public health-.--...-.-.-- 


Refunding Series B” 


| Retaining wall_-------- 


Street repair........... 


| Strect signs. ........... 


Street opening & widening 
Sewer repair & flushing - 


| Sidewalks & crosswalks. 


City water works ext 


| City water works impt-- 


Refunding & debt ext--- 


0 
| apne assess. street impts. 3.0 


Grand total -_----.--.- 
Spec. assess. sink. fund - 
General sinking fund _ - - - 
Water works sinking fund 


| Total assess. val. 1924_$333, 5A7 
Total tax (per $1,000) ss we a oe 
| Population 1910, 79,066; 1 = 
icf’ i. Sees 20; 42,500 
City water works impt. bonds and 
interest payable from receipts of 


water works earnings. 


‘except special assessments paid ean 
generallevy. AlJl bonds and interest 
ame at office of Sinking Fund 


rustees. 


INT. at office of Sk. Fd. Trustees. 


YOUNGSTOWN SCHOOL DIST. 
4508 M-S $13 ,000c__Sept 13 1924 
s'08 M-S 56,000c_Sept 1° 
6. 000c_Sept 1 "28 - 
,000c_Sept 1 *31- 
ben i 


a 

—_ 
2 
ov 
Ws 


a 


Dian aonnn wenws 


— OKwDOw 


—e et 


,000c_ a 
, a 


. 
—-< 


sigs 


oe 


=—SO 
er 
' 
' 
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ZANESVILLE. 

This city is the county seat of 
Muskingum Co. Inc. April 1 1814. 
Under charter since Jan. 1 1918. 


Public Building Bonds. 


3| 4348 17 J-J_ $57,000___Jan 1 '25-'43 

5s ’°17 --. $80,000__Sept 1 ’24-’39 
Park-Im mprovement Bonds. 

Had 13 A 5,000_...-Apr 


"14 A-O oP. 700-..A 
33 "15 A-O  6,400-.-- 


6s'21 s-a 30, 000..-Jan 1 36-31 


Pice-Depertment Bonds. 
58°19 ... $1,000-_Feb 1 °25-'26 


Water Bonds. 


bs (14 A-O $9,000...-Oct_ 1 1924 


5s °15 — 500-- 


4448'16 J-J 260 000. July 1 '25-'41 
65 (20 58 girid4--May 1 "24-35 


nds. 


Flood B 
5s "13 ‘A-O $15,000__.Apr 15 1928 
Serest. Alley & Sewer Bonds. 
, 4348'16 $10,000 _June 1 '25-'26 
treet-Improvement Bonds. 
7 aussie M-N $9,300_....May : 1928 
58°13 F-A 19,500....Aug 1 

58°13 J-J 3,000_...July 1 1925 
y 1 5s 4.000 1924 

15 A-O 218,000 cnonol OE. * be 5s 


6 AV 30,UlW. LUCE 


"Se «ss, Ge kente cone 
"ae wd . Sept 
¥ 548719 _-. 12,335._Oct 1 °2 
-0 54819 --. 12. -_M 
A-O 130;00067 Oct 1 “24°40 4s A-O 148,000. _-_.- 





076, 577 ..-Oct 25 1928 





t # 
iotrmasooe 
COonmogr 


000c- “Sept 9 372 '38 


000c_Sept 1 '25'-33 
000c_Sept 1 '44-'47 
,000c_ Sept 2 


40, 8 se. et i i929 
Sept 1 


51130" '000c Sept 1°33 & ‘35 
50,000...-Sept 1 1934 
|5s '20 M-S/3301000c_Sept 1 *24-"34 
1 1928 | 40 OO RC eT 4 3935 
OA oF | ial M-S 420,000__8 
1 9128 20,000c- Sept 
100,000c_Sept 
150,000c_Sept 
00 ,000c_ Sept 


ee 
t 








JUNE, 1924.] 


INDIANA—DEBT OF STATE 


























Refunding Bonds. Assessment debt (add'l) - 37 ,237 

4%s'15 J-J $139 000. July 1 "24-34 —- = 
arket-House Bonds. Tere es See oe ecees $953,744 
44816 F-A_ $6,000..Aug 1 '24-'25 Assessed value, real est_$24,035,.110 

packing River Bonds. d value, personal. 12,569,090 

4} $500___.Oct 1 1924 
a Fe Mw Tota! assessed value. _$36.604 604 .200 
‘20 s-a $35,095_._.Nov 15 1928) Tax rate (per $1,.000)_.____- $25.40 

Storaxe Bonds. Population 1910, 28.026; 1920 29.569 
5s 3 $800___-Apr 11925| iNT. at office of City Treasurer and 

al Renta at Irving Bank-Columbia Trust Co., 

"13 F-A $12,500....Aug 1 1925| New York. 

5s "13 M-S 4,500.._.Se tl 1927 — 

Os "17 --- 3.200 -Sebt | (35-32 | ZANESVILLE SCHOOL DIST. 

6s 21 s-a {80000---3an 1 '27-"35|48°12 J-D $80,000c..Dec 2 23 1952 
12,000__._.Jan 1 1936 = "14 ive FF ante 7% a. Et 

GEN. BD. DT. April 1924: s, . aT 

Fire enertment...... $6,000 48 '06 M-S 130.000c- “g™t a} 1s 

Emergency flood__-_-__-_- 15,000|58 15 J-D { 1 One une "26-35 

Park improvement ----- 67 ,500 6s ‘20 J-J 20 .ON° une a of 

City hall & marxet house 86,000 a ‘A-O 7 5,000¢ “Oct i emer 

Street, alley and sewer -- 210,312 | 58 -O 71 P- 430. 

Deficiency............. 35095 (For Sitaater see V. 116, p. 24 se ) 

Miscellancous.- - - 2.100 Pron Sasi =e oe 3130) 

9 
Miscellaneous refunding - 51,892 Tor. BD. Dr. May 1923 $1. 129. 500 
. nking funds- ---------- 

See Gere ats ar Pa 899 Assessed val. 1922 (act. J ae oe 319,620 
Water works bonds _... $370,500 School tax (per $1,000) fy 
Water works ref. bonds- - $2,108} Population in 1920-.-.------ 29,56 

—— zINT. at City Treas. office 

Total public utility dt- $452,608 | Zanesville. 

co 
State of Indiana. 
f ITS . 
DEBT, RESUURCES, ETC 
Organized as a Territory (Act May 7 1809) July 4 1800 
Admitted as a State (Act April 19 1816). -. Dee 11 1816 
Total area of State (square miles). -...-.---------- 36,350 


State Capital __...-.-Indianapolis 
Governor (term exp. ‘'d Moa. Jan. 1925)_Emmet F. Branch 
Secretary of State (term exp. Nov. 27 1924)_.-Ed. Jackson 
Treasurer (term expires Feb. 10 1925)-._----- Ora J. Davies 
Auditor (term expires Nov. 24 1924)__-.-_-- Ro>ert Bracken 
Attorney-General (term expires Jan. 1 1925)....U. S. Lesh 


McCray Resigns as Indiana Governor—Found Guilty of Fraud.—¥ollowing 
his conviction on April 28 1924 by a jury in the Federal Court of using the 





mails to defraud, Warren T. MeCray on April 28 resigned as Governor of 
Indiana, the resignation being effective 10 a. m. the following day ( April 29). 
He was found guilty on 13 counts. The Lieutenant-Governor, i mmett 
F. Branch, automatically became Governor. On the day the former 
Governor's resignation became effective he was sentenced by Judge A. B. 
Anderson in the Federa! Court to serve ten years in the Atlanta Federal 


prison and in addition was fined $10,000. 14°64 


LEGISLATURE meets biennialiy in odd years on the Thursday after 
the first Monday in January, and sessions are limited to sixty-one days. 


ae tTORY OF DEBT.—The historical details of Indiana's State debt 

from 1832 up to 1894 will be found in the ‘‘State and City Supplement”’ of 
April 1894, pages 85 and 86. The debt of the State, detailed, is as follows: 
An issue of $340.000 Purdue University bonds, which are in the nature of a 
trust funi. The U. 8. Government gave the State this money, back in 
the sixties, to be invested in either Government or State bonds, bearing 
not less than 5% interest. Not being able to get any Government bonds 
at this rate, the State took the $340,000 for Its own use and executed to 
Purdue University its obiigation, which has been twice renewed and has 
paid the in: erest, 5% arnually, to Purdue University since receiving the 
money. ““‘he State also has the following Indiana Board of Agriculture 
bonds outsvandiy¢ wi 

* State Fair Ground Bonds. 

{$75,000 


Lickin tttbetdthecesancouwe July 1 1925-1927 

|250: Re ee ae July 1 1928-1932 

5 a RS a) a = _July 1 1933-1934 
ARI NE EEE SIRE ETE: July 1 1935-1938 
eile ate aa eed Fe _July 1 1939 


Int. payable at 


*Coupon bonds with Po hincee of registration as to prin. : E 
Indianapolis, 


the Northern Tr. Co., Chicago, or Fletcher American Co., 
at holder’s option. 
FINANCIAL STATEMENT.—The 
sent to us under date of June 11 by Robert Bracken, State 
STATE DEST. 
Purdue University—Non-negotiable 5% bonds____.__....-- $340,000 00 
Temporary loans Sec. 1, Chapter 168, hoes 1913 _ 2,500,000 OI 


following is a statement of debt 
Auditor: ges @ 





Temporar loans Sec. i, Chap. 168, Acts of 1913, amended 
NMiarc 
State Deeuway Commission... .....cccccsccccucccese<s 1,650,303 42 
ae a REIN ROLE It ae aA 400,000 00 
EE ee a ee en enn eRe $4,890,303 42 


There was a cash balance of $4,805,283 56 in the treasury on Sept. 30 
1923. This balance was distributed among the various funds as follows: 
General fund, $841,474 86; Educational Institution fund, $4,169 10; 
vocational education fund, $50,490 08; unclaimed estates, $17,188 88; sale 
of State lands, $1,405 87; school revenue for tuition fund, $1,493,461 46; 
Fire Marshal fund, $71, 863 40; Bas sare fund, $1 19, 092 22: State 
Highway C ‘ommission fund, $246,197 6 auto theft fund, $113,809 18; 
common school fund, $1,333 43; ict War Memorial fund, $876,166 27: 
Benevolent Institutional toa $53,550 63: permanent endowment interest 
fund, $91 02; road fund, $56,309 65; gasoline fund, $894,755 83; teachers’ 
retirement fund, $63,924 0 
* ASSESSED VALUATION. .—The pers table spews pd total valua- 

ion of real and person pruners railroad and other propert 
also the State tax rate Rog °000) for for One Tee fund for the years indi: 

cated. By an Act of Legislature of General Fund tax was 
fixed o $1.20 per $1,000 for each of the years 1905, 1907, and 90 cente 
per $1,000 annually thereafter; the law also sto a er for sinking fund 
unt 1908 when it was again resumed, but in 1913 the rate was reduced to 
$0.70. a Legesgtere of 1917 made a further reduction. placing the tax 
at $0. 40° In 1919 the Legislature provided that the State Tax Com- 
mission, with approval of the Governor and the Auditor of State, should 
cs x a general tax sufficient to cover appropriations made. For 1919 the rate 

0 


20 and for 1920 and 1921 only $0.10. The tax for 1922 was $0.20 

pe for 1923, $0.30 
Gen'l Fund Gen'l Fund 
Years— Valuation. Tar.| Years— Valuation. Taz. 
1923 _...-.-$5,281,804,728 $9.30, 1909 -.-.--. $1.776,132,096 $9 90 
PD wmcwn’ 5,225,692 ,395 O.20 | Pe woccee 1,723,311,564 0.90 
ED nwt tiem 5.751.755.009 O.20) CET scxeom 1.717 ,087.215 1.20 
aa 5,838,717,040 0.10) 1906 ...... 54, 461 1.20 
Sie” cncns 5,749 ,258,500 0.20; 1905 ..---. 1,597 .560,087 1.20 
fae ,199,086,651 0.40 1904 ...... ° ,000, 0.90 
ae 2:125:388. +t 0.40 | 1903 -.._.- 1,513,433 ,644 0.90 
. ee J 381, 10! SEE senses p »808 ,242 0.90 
| Denes 1,967 434, 018 0.70/ 1901 .....- 1,360,445,139 0.90 
| eer 1:939'876,166 0.70/| 1891 ...... 1,255,256 ,038 1.20 
| eee d . 235 eid ae 764,287 517 1.20 
ete 1,890,460,710 0.90/ 1870 -.-.-.- 662,283,178 1.50 
| ae 1,891,601 ,167 0.90| 1860 -.-.-. 455,011,378 1.50 
.797 486,410 0.90 1850 ...--_- 138,362. 2.6 








= 
nN: 
= 


The total State tax, including all p arposes, was $2.40 per $1,900 in 19 
$2.70 in og and $3.00 in 1923. 


* Section 3 of Chapter 59 of the General Laws of 1919 provided for a 
Bie properties at its true value. 


revaluation of all taxa 


— 








FOPULA TION OP STATE.— 
| eee © 2,930,390/ 1870. 
110 peseoesee 2.700.876 | 
esa 2,516,462 | 1850 
SEesecoscoe -192,404 
RES 1,978,301 





DEBT LIMITATION.—In the present constitution of Indiana, which 
went into effect Nov. 1 1851, and was amended in 1881, there are explicit 
groverene, pains the power of both the State and its municipalities to 
contract de 


FIRST, as to the State, Section 5 of Article 10 provides that no debt 
except to meet casual deficits in revenue, to pay interest, to repel inva- 
sion, &c., can be contracted. The section in full is subjoined. 


CREATION OF DEBT FORBIDDEN.—No law shall authorize any 
debt to be contracted on behalf of the State ences in the followin genes: 
To meet casual deficits in the revenue; to heed interest on State debt; 
repel invasion, suppress insurrection, or hostilities be aatened 
provide for the public defense. 

The 1923 Legislature proposed to submit to the voters an amendment 
to the Constitution providing for payment of a bonus to war v ans, 
but the bill was vetoed by the Governor.—V. 116, p. 1209., 


In the sixth section of the same article the last clause prohibits the 
assumption by the State of the debts of any municipality or corporation. 
The clause referred to as follows: 

“Nor shall the General Assembly ever on behalf of the State assume 
the ome of any county, city, town or township, nor of any corporation, 
whatev: 

SECO D, as to municipalities, the provision contained in the consti- 
tution seems to be oqueky clear and emphatic, and, as will be found, fixes 
the limit at 2% of the valuation. It is Article 13 of that instrument (an 
amendment to the 1851 constitution adopted March 14 1881) which relates 
to this subject, and we quote the article as follows: 


LIMITED—EXCESS VOID.—No political or municipal 
in this State shall ever become indebted in any manner or for any 
pose to an amount in the aagremste exceeding 2% on the valuation o the 
taxable property within such corporation, to be ascertained by the last 
assessment tate and county taxes previous to the incurring of such 
indebtedness; and all bonds or obligations in excess of such amount given 
by such corporation shall be void; Provided, That in time of war, f 
invasion or other great public calamity, on petition of a majority of the 
property owners in num and value, within the limits of such corpora- 
oration, the public authorities in their discretion may incur obligations 
necessary for the public protection and defense to such an amount as may 
be requested in such petition. 

It should be said in connection with the above that several laws have 
been enacted since the f oing constitutional limit was adopted (March 
14 1881), and bonds have nm issued by counties thereunder beyond the 
2% limit, for the construction of “free vel, stone or other macadamized 
roads."" Several such laws were passed 06 the 1899 session of the Legis- 
lature. But in the case of Strieb vs. Cox, Treas., 111 Ind., the Supreme 
Court of Indiana held that gravel road bonds are not roperl indebted- 
ness of the county—hence do not oomme within the inhibition of Section 13 
of the constitution. (See editorial in ‘State and City Supplement" for 
October 1899, page 3.) 


THIRD, counties (but no other kind of municipality) are prohibited 
from subscribing for any stock in a corporation unless paid for at time of 
such subscription. The section which covers this subject is Section 6 of 
Article 10. ond is as follows: 


COUNTIES CANNOT TAKE STOCK.—No county shall subscribe 
for stock in any incorporated company unless the same be paid for at the 
time of such subscription: nor shall any county loan its credit to any in- 
corporated company, nor borrow money for the per ose of — stock 
{n any such company; nor shall the General Assembly ever on behalf of 
the State assume the debts of any county, city, town or township, nor of 
ony. corporation whatever. 

he prohibition which this section contains applies, as already stated, 
only to counties. Consequently the islature was at liberty to author- 
ize cities to subscribe to the stock of lroads, as it did by a general law 
passed in 1869, granting the power to subscribe to the stock of any railroad 
running into or through any city or near its corporate limits. Other laws 
of a somewhat similar character have been passed at other dates. We 
notice one law, too (Section 5502, Burns's Annotated Statutes, revision 
1914), which authorizes counties bordering on the State line, or any town- 
ship or city situated in such county, to subscribe for railroad stock. In 
that law no attempt is made to endow counties with power to issue bonds 
for this purpose (thus obeying the mandate of the constitution) -- ya 
by the succeeding section cities are given authority to issue such bonds 


COUNTIES are apparently restricted by statute to a lower percentage than 
the constitutional limit of 2% in the matter of creating certain kinds of debt. 


_ instance, Section 5991 of Burns’s Annotated Statutes, 1914, authorizes 
po A county to issue bonds when necessary to construct, complete or re- 
r court house, jail or other county buildings, or to fund ex ting debt; 
n those cases county commissioners may borrow for that purpose not ex- 
ceeding 1% on assessed valuation and issue bonds therefor, provided that 
no second or subsequent loan shall be made or authorized so long as a ny 
former loan made under the provisions of the Act shall remain unpai 
From Section 6094 it ap moreover, that whenever the aggregate 
indebtedness, funded or oe erwise, of an qmat having a voting po. ol 
tion of over 50, 000 amounts to or ex 1%, it is 3 lawful to 
such Indebtedness in any manner or form except only 7 temporary loans 
tion of the revenue of the then current fisca 


In antici year and not ex- 
oo SS wo-thirds of the amount of the county tax daplente of the pre- 
cedin 

Limia. of | 1% 


may be exceeded in gounties 3 fue purpoers in certain 

ate indebtedness in pave A % (see Burns's 
Revised Statutes. | 1 , Section 6092); also fort p Bn a i (see Burns's 
Revised Statutes, O14, Section 6094). 

Also the limit of 2% may be exceeded for the pave 
roads (see above), the Supreme Court having decided that gravel road 
bonds are not properly an indebtedness of the county. The amount of 
such bonds that may be issued without the consent of the voters is limited to 

% of the assessed valuation of the townshi benefited by the improvement 
y “the case of township roads and to 1% of the gounky vainason in the 
case of county unit highways. If petitioned for > he people and 
approved by the voters, eg debt may be created in eiter eta 
but not to exceed 2% of the valuation for township roads and 1% f 
county unit highways. The full text of the Act containing these one 
visions may be found in the ‘“‘Chronicle’”’ of June 16 1923, p. 2794. 

Park districts and sanitary districts eneees in first class cities may issue 
bonds in aggregate amounts not to exceed 4% and 8-10%, respectively, 
of the assessed valuation of property, the bonds issued to be considered di- 
ros obligations of the issuing districts. 

dition to the foregoing, general statutes have been passed by the 
ielabure granting general powers to cities and towns to issue bonds for 
legitimate corporate purposes, subject, however, to the constitutional 
limit of 2% on valuation. But we have not the space to set out here the 
details of the other legislation ty de to cities of larger and smaller 
population, and covering speci poses, such as water- works. &c. 

{An Act was passed by the 1917 Dostdasure (Chapter 87, Laws of 1917) 
creating a State Highway Commission, providing for the construcvion 
reconstruction, maintenance, repair and control o public highways, and 
providing for co-operation with the Federal Geverninans in vhe construc- 
tion of rural post roads. The Attorney-General under date of April 25 
1918 advised us ‘‘that it is extremely probable that the constitutional debt 
pow nang « Ay | 2% applies to bonds issued for the construction of highways 
ander t ct.” 


GRAVEL ROAD LAW OF 1905.—The State Supreme Court in No- 
vember 1909 decided that this Act was unconstitutional on the ground 
that it contained provisions which were such as to make it a local and 
special Act. The decision was based on that part of the law which pro- 
vides that “‘whenever a petition si ned by fifty or more freeholders and 
voters of any Lm in A sanete in this State includes any mocepecased 
town or city in such way ip aaving © population of less than 30,000 
inhabitants, pra age, oe , the commissioners shall proceed to carry out 
the provisions the Act. * Upon rehearing, however, it was pointed out 
that this 3ection as printed contained a c ericai error, and the Court on 
Jan. 25 1910 reversed itself and upheld the contention that the word 
“includes’’ should be read “‘including’’, thereby making eligible to become 
petitioners for gravel roads any freeholder and voter in any township with 
the exception of those residing In incorporated towns and cities of over 
30,000 inhabitants, which latter should be neither taxed aor eligible to 
participate in such proceeding. See 90. p. 316. 


cases where the ag 


being of making 
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EXEMPTION FROM 








TAXATION.—Provisions for exemption from 
taxation of State, county and municipal bonds are contained in sub div isions 
20 to 23, incl., of Section 1, Chapter 4, Acts of 1921, approved Feb. 8, and 
Sec. 37, Chapter 262, Acts of 1921, approved Mar. 11, which read as fol- 
lows 

Twentieth. All bonds, notes and other evidences of indebtedness 
hereafter issued by the State of Indiana or by municipal cogporations within 


the State upon which the said State or the said municipal corporatious pay 
interest, shall be exempt from taxation 

Twenty first. That all bonds hereafter authorized by any county or 
township in the State of Indiana for the purpose of building, constructing 
and paying for the construction of any free gravel, mac adamized or other 
improved roads, shall be exempt from taxation: Provided, Said bonds shall 
not bear a greater rate of interest than 5% interest pe r annum, payable 


semi-annually. 

Twenty-second. Old bonds and other evidences of indebtedness here 
after issued by or in the name of any municipality or other political or civil 
sub-division of the State of Indiana, or by or in the name of any taxing dis- 
trict in the State of Indiana, for the purpose of paying the cost of acquisi- 
tion, construction, improvement, or maintenance of streets, highways, 
drains, levies, parks, docks, waterways, boulevards, playgrounds, bridges, 
sewage-disposal plants and other improvements of public benefit, and which 
bonds or other evidences of indebtedness are payable from special assess- 
ments or special taxes, shall be exempt from taxation, unless otherwise 
expressly provided in this section. 

['wenty-third. All bonds, notes, mortgages and other evidences of in 
debtedness heretofore or hereafter issued and negotiated by the Indiana 
State Board of Agriculture, pursuant to the provisions of any statute then 
in force, shall be exempt from taxation. 

Sec. 37. All bonds hereafter authorized by any board of county com 
missioners for the establishing, laying out, opening, changing, widening, 
grading, draining ome constructing any highway wholly within a county 
or upon a county line under the provisions of this Act, shall be exempt from 
taxation, but said bonds shal) not bear a greater rate of interest than 6%, 
payable semi-annually 


LEGALITY oF BONDS ISSUED IN APPLICATION OF 1919 CON- 
TRACTORS’ REL AW QUESTIONED.—A decision handed down 
in Nov. 1921 by the “Feate’ Suaedine Court, declaring the Contractor's Relief 
Law unconstitutional, has raised the question of whether bonds issued in 
the application of the law are legal (V. 113, p. 2527). This was a law passed 
at the 1919 session of the Legislature, the purpose of which was to give relief 
to contractors for county highway work who entered into contracts prior to 
June 1 1917, and who, because of conditions resulting from the war with 
Germany, were unable to carry out the provisions of their agreements 
without losses. Relief was furnished, under the Act, by aliowing the county 
to pay for portions of the work completed at the contract price and to re- 
lease the contractor from further performance of the contract; or, if work 
had not started, by the complete cancellation of the contract. Another 
section of the Act provided that, if the county commissioners re-let a con- 
tract, which had previously been canceled under the Act, and it was found 
that the funds realized by the sale of bonds for the payment of the original 
contract price, were insufficient to pay for the improvement, under the new 
contract, the county commissioners could issue additional bonds in a sum 
equal to the deficiency. 


SAVINGS BANKS INVESTMENTS—POWERS AND RESTRIC- 
TIONS.—The provisions regulating the investments and loans of savings 
banks in the State of Indiana, are contained in Sections 19 to 24, inclusive, 
of st eet 6 of the Banking Law, originally passed in 1869, and amended 
in 1875, 1893 and 1993, as published in the report of the Banking De- 
partment for 1921. Chapter 153 of the General Laws of 1919 permits 
the investment of savings funds in bonds issued by any Federal Land Bank 
or Joint Stock Land Bank organized under the Federal Farm Loan Act. 

We give Sections 19 to 24, inclusive, in full below, together with Chapter 
153 of the General Laws of 1919. 


INVESTMENT OF FUNDS.—Sec. 19. It shall be lawful for the trustees 
“ 4 savings bank to invest the money deposited therein only as follows, 
wit: 

First. In the bonds or notes of the United States. 

Second. In the notes or bonds of the State of Indiana. 

Third. In the orders or bonds of any county, township, city or town in 
this State, or of any other State of the United States, issued pursuant to 
the authority of law. 

Fourth. In the notes or bonds of vn State in the Union that has for five 
years previous to such investment being made regularly paid the interest 

on its legal bonded debt in lawful money of the United States. 

Fifth. In bonds or notes secured by first mortgage on real estate situate 
in the State of Indiana, or in any adjoining county in an adjoining State, 
worth at least twice the amount loaned thereon. 

Sixth. In promissory notes, pore at some chartered bank within this 
State, and having not to exceed twelve months to run from the date «f the 
loan or purchase, made or endorsed by two or more responsible freeholders, 
one of whom at least shall be a resident of the State of ndiana, and no such 
promissory note shall exceed. the amount of $10,000. 

Seventh. In real estate subject to the provisions of Section 24. 

Eighth. In dealing in exchange by purchasing and selling sight or time 
drafts or acceptances payable out of this State, but no such draft or acce 
tance shall exceed $10,000, nor have to exceed 120 days to run from the 
time of the purchase thereof. 

RESERVE.—Sec. 22. The trustees may keep in reserve not exceeding 
20% of the total amount of deposits without investment, or deposit the same 
on call with or without interest, in any bank organized under the laws of 
this State or in ane bank in any adjoining State, organized under the laws 
of such State, or in any national bank in the United States. Prov ided, 
That no such ‘deposit shall be made outside the State of Indiana excepting 
in national banks as aforesaid without the approval of the Auditor of the 
State of Indiana. 


RESTRICTION ON LOAN.—Sec. 23. No loan shall be made upon 
the security of real estate, as provided in subdivision 5 of section 19, or 
upon notes or bills as provided in subdivision 6 of said section, without the 
consent of a majority of the trustees, or the unanimous consent of the 
or nana of investment, which may be created under the by-laws of such 

ank 

REAL ESTATE PURCHASES.—Sec. 24. It shall be lawful for the 
trustees of any savings bank to purchase, hold and convey real estate as 
follows, and not otherwise: 

First. A lot and banking-house requisite for the transaction of its busi- 
ness, and for an income from such portions of the same as are not required 
for its own use. 

Second. Such as shall have been mortgaged to it in good faith for money 
oaned, or upon which it shall have ———- a mortgage. 

Third. Such as shall have been purchased at sales upon judgments or 
decrees obtained upon claims in favor of the bank, or which may be so 
purchased to prevent loss upon claims held by the bank. 

Chapter 153 General Laws of 1919—That any life insurance, fire insur- 
ance, live stock insurance, casualty or accident insurance, or bonding or 
surety company, or trust company, or saving bank, now or hereafter 
organized under the laws of the State of Indiana, in addition to the invest- 
ment of its funds as now he agg by law, be and hereby is authorized and 
empowered to invest its funds in the bonds issued by any Federal Land 
= or Joint Stock Land Bank organized under the Federal Farm Loan 

ct. 


OITIES, COUNTIES AND TOWNS IN THE 
STATE OF INDIANA. 


ADAMS COUNTY. Tuberculosis Hospital Bonds. 


Jounty seat is Decatur. 4%s'17 A-O $90,000______-__- 
Ryqeotal Bonds. ( Optional after 1932 ) 
6s '21 . _ ee 5s '°18 A-O $21,000_____----- 938 
(D 1 to 30 yea SENS, after 1932.) 
BOND. DEBT Apr 11 23 $130, 000 4%s’ 19 J 
Gravel road om, eek el ies Pais’ 885 6s '20 ys Sees 
ed LA i i a tsa rent 88,720 6s '21 MN 0:000.Nov 15 ‘24-41 
Assessed person al___1 14° Orn 890; (Optional 4 il 1 1926.) 
Tot.val. 3D (abt gt | hee 563 610 544s'22 - 6,000_Nov 15 '24-'41 
State & co. tax ( > 000) '21-$2.30 | 5s'22 M-N 18 72,000-Nov 15 ‘24-32 
Population.in 1920 1920 (census) -.20, 503 Bridge Bonds. 
6s '20 M-N$130,000..-_----.---. 
COUNTY. | Bridge Notes. 
County seat Is Fort Wayne. $90,000c_J & J 11925 
Refunding Bonds. 6s 23 J-J } 45.000c___Jan ! 1926 
4%s'19 M-N$85,000c -_-._--.------ 20;000c---July 1 1926 








INDIANA—CITIES AND TOWNS 





[ Vox. 118. 








x 





New Allen County Farm Bonds. 
+ we - - | i:iaRnaRpaeemes 
Improvement Bonds. 

‘21 M-N$142,500 
Court, Fens Bonds. 


6s 


5s 


4s 8.090 . ... 1924-1935 
GEN.BD.DT.Jan1°23. $1,244,000 
County unit road bonds 

additional) -- sca 505,120 
Drainage bonds (add'l) _- 61,339 
Twp. gravel road bonds. 1,170,925 
Sintine CURE... ncnsees 3,881 


Assessed valuation 1922-238,806.870 
Total tax rate(per$1 ,000)’ 23. -$2 22.70 
repeats in 191 93. 386 

8S. Mtge. & Trust Co 
New York C ity. 


ANDERSON 
This city is in Madison County. 
Improvement Bonds. 
sk: $216,000__Dec 1 ‘24-41 
_ Refunding Bonds. 
See 


927 
5s '23 J- a i oh. ‘000 , ow 1 1943 
Btectetent. ‘ight Bo Bo 
i= WL 
6s 21 26 .000 
Se'39 sc... See. 
Fire Dept. Bonds. 
6s $22,500 





ngs, 500 yearly 


cugeeceres ene 


City Hall B os 
4% 316 FlA $26 .000c - sr 
BOND. DEBT Aug 1923_ “$848,500 
Total valuation 1923____.33,192.720 
Tax rate (per $1,000) 1928-" $24 40 
Population in 1920 9,767 

NT. at C ity Treas Treasurer's office. 


ANDEESON SCHOOL CITY. 
448'14 J-J 500__..Jan 15 1925 
5s ‘19 5 5 000. July Lay ¥ 1928 
} y, 40 Sept 9 1925 
tis "21 M-S 110.000c__Se pt 26 1931 
BOND. DEBT Apr 5 1923 $189, 000 
Assessed valuation 1922. _ 32,730,250 
(Assessment full value.) 
School tax (per $1,000) 1923_--$9.50 
Population in 1920. 29,767 
INT. on 5s and 6s at G ity Treasury 
and on 4%s at Farmers’ Trust Co. 


AUBURN SCHOOL CITY. 
This school city (P. O. Auburn) 
is in De Kalb County. 
5s'19 ann $70,000_..Dec 19 1944 
(Optional Dec. 19 1929.) 
BONI 





IEBT Jan 1 '23_- $116,000 
Assess. val. 1922__-_.----6,853.795 A* 
Sch. tax rate (per $1,000) 93. $11.90 
PORUIMOR BERS 60ccccccecess 4,650 


BARTHOLOMEW COUNTY. 
er mans > is the county seat. 
Bridge Bonds. 
mt 3'17 Pets REFER EEErerer one 
lospital § (Red. after 1920). | 
N $20.000c_M *24- 


0 "25 
SEN. BD. DT. May 1'24. $41,238, 
County unit road bonds 
(additional) 75,090 
Gravel road bonds owing 
by townships---_-_-_-.--- 460,725 
Total valuation 1923.-._-42,481,650 | 
State & Co. tax rate (per $1 000), 


192: 
Popul'n 1910, 24,813; 1920, 33, $87 | 





BEAVER TOWNSHIP. 

This township (P. O. Morocco) is 
in Newton County 
BOND. DEBT July 1922... $89,180 
Total valuation........-.. 5,100 ,00° 


BEDFORD. 
This city is in Lawrence County. 
City Bonds. e 

5s '22 ‘a $40,000__J&JI 1 °33-'42 

4\%s' Hs A-O 30,000_.$2,000 yearly 
Park Bonds. 

4s ee fF PAM wudeunwon 1927 
Refunding Bonds , | 

4%s'09 M-N $8,000c. Nov 15 ‘24-27 

44s’ 12 M-N 13,500c. Nov 15 °'24-32 

ri. s'l4 M-N 9,500__Nov 15’'24-’29 
4148’ 12 M-N 13.500cNov 15 '24-"32 
4%s'23 J-J 3,000c 

(Due $1,000 each six months be-} 

7 July 1 1923.) 





GEN DT. May 36 24 os ,500 
Water deve  ' ee 100" 000 
Assessment debt (add'l) - 4 245 
Floating debt (additional) - 5,000 | 
Sinking funds {General - 47-900 | 

Water ..--. 9,720 
Assess. val., real estate____.6,410,500 
Assess. val., personal----- 4,719,400 


Tot .assess .val’24(60 act) 11,129,900 

Total tax rate (per $1,000)'24_$40.38 

Population 1910, 8, 719: _ 9,076 
INT. payable in Bedford 


BEDFORD SCHOOL CITY. 
settee Bonds 
J-J $4,000_.$2,000 each 6 
mos. beginning July 1 1923 





>? ae ----Jan 1 1925 
So '3i .«.. ap - Oy 1 *25-' 34 
§s °22 J-J 16,900_ J-J °34-"36 
5s '23: J-J 23.500- ge * aS 
(Due — six months.) 

(6 ERE 1938 

5s —— 10000-22222 21 9839 
PSS 1940 


BOND. DEBT “May 6 '24. $169,400 
Assess. val. 24 (60% act.) -9,051,000 
Sch. tax rate (per a ,000) "24. $15. 40 
Population in 192 4,000 
INTEREST pavabic at =a City 
Bank In Bedford and First Nat.Bank, 
Y., and Bedford Nat. Bank. 


BICKNELL SCHOOL CITY. 
This school city is in Knox Co 
Building ponds 

2,500. ----1924-1933 

5s '19 M-N 2.000 1934 








at? CREEK SCHOOL TWP. 


his: school township is in White 
County 

$!12,000-J&J 1 '25-'26 

5s °22 -18,000__J J 1 '27-'29 

18.000 J&. 1 1 °30-'35 

BOND. DEBT June 6 '23__$79,000 

Tot.assess.val.'22(99%, act.)_415,.070 

Tax rate (per $1,000 1923___ $6.40 

Population 1923 (estimated) _-_-11,20 


BLACKFORD COUNTY 


County seat is Hartford City 


BOND. DEBT Dee 31°19 $15,600 
Floating debt (add'l) _--- 22,311 
Total debt Dec. 31 '19--- 37.911 
Gravel road debt (add'l). 374,238 
Ass'd val. 1922 (net)-_---- 26, 757.530 
Population in 1920 (census) __14,U84 


BLOOMINGTON. 
This city is in Monroe County 
Water Bonds. 


kb) PRs pl Ee oe 
City-Hall Bonds. 

ts 12 ee EE 

i 19.9000 


15 
GEN. BD. DT. aes 13°19 $87 490 
Assessment debt (add'ij)--- 167,545 
ON EEE EEE OTE 4,883 
Tot. ase’d val. °19..-...-. 11.110.540 
Total tax rate(per $1,00u)'20 rie -20 


Population 1920....<.cse-<- 595 
BLOOMINGTON (SCHCOL wa A 
14s'14 J-J $ EE 
Fis 15 J-D . 000. M38 
44s J-D 3.000 - 1924 
4%s'16 J-J 12/200 __J-) 1924-1933 
(10.000-_July 1 °25-'26 
110.000__Jan 1 26-'27 
§s'22 J-J +80,000__July 1 '27-'34 
\70.000_-Jan 1 ‘28-34 
115,000_-Jan 1 '35-'37 
15,000__July 1 °35-’37 
TOTAL DEBT April 24... $223,300 


Assessed walue 1923____.13.500,.000 
on tax (per $1,000) 1923 .$15.00 
INT. at Bloomington or Breed, 


Elliott & Harrison. 


BLUE RIVER SCHOOL TWP. 
P. O. Greenfield. 


($29, 600___-J-J ‘24-29 

5 \%s'22 J-J { 25,000____J-J ‘29-34 
% 000_..-J-J °34-’36 

00 Jan 1 1937 

BOND. DEBT "june 1922- "$16, 600 
Assessed valuation —------- 4,120 


BLUFFTON. — 
wen city is in Wells County. 
ter orks Bonds. 


6s 3 M- 5.000...-Sept 1 1! 1 1999 
6s "20 J-D 39.3/5....8 

5s '23 J-J 1 Joy *3e-39 
BOND. DEBT Apr11920-. $34,000 
| Assessment debt__..__--- 11.403 
Floating debt......-..-.-.. 5.737 
TUT de BPE S cecccoccese 51,140 
oe ee eee 8,933 
Net assess. val. 1920___-__- 


5,7 
Tax rate (per $1,000) 1919--.$21.00 
Population in 1920 (census) ---5,391 


BOONE COUNTY. 
Lebanon Is the county seat. 
Funding Bonds. 
5s '20 J-J $40,000 


Heating ens 

‘20 M-N 30 000¢ M: ty 15 °51-40 
20.000cNov 15 30-39 

Crawfordsville County Unit 


Road Bonds. 

5s '21 M-N$166.800May 15 '25-'41 
BOND. DEBT June 28 ‘21 $126,000 
Assessed val., real estate_ 41 ,.946.840 
Assessed val., personal. - 11,153,930 
Tot.assess.val.'22(abt.act)53,100,770 
Total tax (per $1,000) 1921_-.$10.81 
Po a% 1910, 24, 673: | a By | 
T.at First Nat. Bank, Lebanon. 


BOURBON SCHOOL TWP. 
This twp. (P. O. Bourbon) Is in 

Marshall County. 

4School Bonds. 

4'48'17 J-J bear Ww - ,000c_July 1 '24-'30 


500c __July | 1931 
BOND. DEBT Aug. 27 °23 $33,000 
Tot assess. val. '23(act.)- 5.864, 090 
Dist. tax rate (per $1,000) '23 $7. 50 
Population in 1920--- euhanecanee 2,478 


Bonds. 
000c_May 15 1930 
6s 


BRAZIL. 
This city Is In Clay Co Inc 
a town Dec. 18 1866: city May & 1873 
Refunding Wate 
14%8 14 M-N$12, 900...M-N 24-29 
ark Bonds. 
5\%s'21s ee ee 
BOND. DEBT Apr 11 '23- $106,500 
Water debt (incl.) 


Sinking fund pannel EEN Ries Fe Serio 
Sinking fund water _-___ 6,500 
Total assess. val. 1923- ~ 55 8: 990; 190 


Tax race (per $1.000) 1923__-$37.70 
Population 1910, 9,340: 192072" 9.293 


CAMBRIDGE ‘CITY SCH. TOWN. 
See Cambridge City and Jackson 
Township Consol. School District. 
CAMBRIDGE grt AND JACE- 
os N TWP. CONSOL. 8. D. 
O Cambridge City 
he of Cambridse City School 
Building Bond 
5s '22 J-J {38 003 & J 15 "24-"42 
1,000__-Jan 15 1943 
Share of Jackson School Town- 
shio School Building Bonds. 
{12,000_J & J 15'24-"2 rt 
5s '22 J-J 60, 000_J & J 15'27-"4 
2,000_.-Jan 15 1942 
9, peg A 15 1942 
BOND. DEBTS May 22’ 
Cambridge City Sch. Cee 4339, 000 
Jackson School Township... 83, 


24 000, — 10361938 On: nbridge City Sch. Tow 2,029,843 
ae ambridge City Sc own 

BOND. DEBT 4,000 23°24. $64,250 0| Jackson School Gene © 637 ,053 

Sinking fund____________- 6,317 | Total valuation 1923______ 5,666 896 

Assess. valuation 1923____3, 737" 050 Sch. tax rate (per $1,000) 1933 _ $9.20 


Sch. tax rate obo. $1,000) *23__$2. 07 | 
Population 1 7.635! 


INT. at the office of the Board of 
School Trustees in Cambridge City 








JUNE, 1924.] 
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CAMDEN TWP. SCHOOL DIST. 
This district (P. O. Kipton) is in 
Lorain County. 






















CARROLL COUNTY. 
County seat is Delphi. 
*Court-House Bonds. 

N $42 000 M&N15 °23- 26 







4%s'1l6M-N 

GEN. BD. DT. Jan 1°24. $45,006 

Gravel road debt (add bd 
Rs $620,600 






Net value ee Ss, 572,005 

County tax (per $1,000) 1919-_ -$3. 8u 

Populasion in 1920 (census) _.16,3i5 
. at County Treas. office. 













CASS COUNTY. 
Logansport is the county seat. 
4, Bride Bonds. 







occ 3207 ‘ ,500 eeceecsoesoeeooess 
'22 sa | ee 
BD. DT. Bridge Dec 31 





*193195, pra 
2 WD. gravel road bonds- 588 ,4 
Assessed value 1922 (net -72,1 46,6: 20 
County tax (per $1,000) A 
PPR. n 1910, 36,368; .....°20 37535 
- at County Treasurer's oetics 


CENTER SCHOOL TWP. 

This township (P. O. Greenfield 
is in Hancock County. 
4s’ 15 s-a $21.933- 
6s ‘21 s-a j18,000- 

1,000 














Yriy July 15 
-July 1 Tiggs 
4 u 1934 

BOND. DEBT Jan 1 23. ‘s44'93 
Assessed valuation 1922___9,094. 100 
School tax (per $1,000) 1923- -$7. 10 
Population in 1920 (census) ...5,840 


CENTER SCHOOL TOWNSHIP. 
This township (P.O. Muncie) is ip 

Delaware C DT. A 

GEN.BD. DT. Apr18'18 $108,000 

Tot. ass'd val.'18 (75 %act. )5.685,180 

Total tax rate (per $1,000) '20_$20.06 

Population in 1920 (census) __39,069 


CENTER SCHOOL TWP. 
This twp. (P. O. Indianapolis) i 
in Marion County. 
68°20 s-a_ $63 000 _Dee 15°84 '30 
BOND. DEBT Apr 11 '23- £2 000 
Assumed debt (add’l)_____- 
Assess. val.real & person.'22.3, ons" 840 
Tax rate (per $1,000) 1922___. $6.5 
Population (est.) 1920_____-: 314, a 
CHARLESTOWN SCH. TWP. 
This township (P. O. Charlestown) 
is in Clark County. 


School Bonds. 
000. ...May 1 1933 


4%s'18 J-J $36, 
BOND. DEBT A x '23_- $36,000 


Floating debt (ad 
1953 -3 ,000 ,000 


































Otal assess. val. 


Sch. tax rate (per $1,000) '23__$8.60 


CICERO TOWNSHIP. 

This twp. (P. O. Tipton) is in 
Tipton County. 

School Investment Bonds. 
58 ‘19 oT ast, ll "25-'20 
4\%s J-s 


4\%s A-¥ 300 

BOND. DEBT May 21°24 $38,300 
Assess. val., real estate_ ....7.787,840 
Assess. val., P2rsonal_____ 1,358,160 
Tot.assess.vai. 23(act. val.)9,146,500 
Total tax (per $1 .000) 1923. $4 50 
Population in 1920 





CLARE SCHOOL T TOWNSHIP. 
This twp. (P. O. Ladoga) is iu 
Montgomery County. 
School Bonds. 
ee | Be BT i cnececuodacs 
($1,500 each six months July 1 1918 
to Jan. 1 1931.) 
58°18 Jan 2.05 1..Jan 1 '25-’2 
BOND. DEBT Kor. 21°24 $32, 08D 
Assess. val. 1924 (act.)- 2 000,000 
Total tax rate (per $1,000) ‘2 3.-$9 00 
Population 1923_-_-_ 3,000 
INT. on bonds of 1918 PEE. at 
Citizens’ State Bank of Ladoga. 


CLAY COUNTY. 
Brazil is the county seat. 
Court-House-Building Bonds. 


48°12 J-J $102,000c_Due 10 bonds 
each 6 oe until July 1 i tes9 
48°‘13 J-J $29.500____July 1 1929 
Bridge Bonds. 
5s '17 J-D $42,500.---Jan 1 1928 
58°19 M-N 35,000c__._. Semi-ann 
GEN. BD. DT. Jan. 1°22 $207,000 
Sinking fund_-_-_-_-. .89¢ 
Gravel road debt (add’ ‘!) 
k= Seen §71.115 
Drainage depot (add'l)___-_ 779, 115 
Assessed val., real estate_16.682.295 
Assessed val., personal 7 .2229.3'0 


Tot.ass’dval."22 100 %act. )23, ‘911 605 

Tax rate (per $1,000) 1Y¥2L_ $9 4U 

Pon tatio 1910.32 535. 1920.29 44; 
INTEREST at Brazil! Trust Co. 


CLAY SCHOOL TOWNSHIP. 
This township (P. O. Burney) Is 
in Decatur County 
$25,000__July 1 °25-'34 
6s '20 J-J { wh ot ae 1 '25-'34 
4,000__J-5 935 
BOND. DEBT "he 23 "24 $51.500 
Tot.assess.val'24(92% act.)4,.466,375 
Dist. tax rate (per $1,000) '24-$8.30 
Population in 1920 (census) ._-1,.425 
Prin. and int. payable at Burney 
State Bank. 


CLINTON COUNTY. 

Frankfort is the county seat. 

recone Bonds. 
18 se § 00, 


4 





5s’ OO) — EEE 

5s '22 M_N 85,000. -Mar 15 ‘25-41 
TOTAL DEBT May 1922 $100 5 000 
‘Total assessed value ‘22 $61,737,580 
Population in 1920 (census) -.27,737! Pop. 1419. 





5}as 22 A-O $50,000c__Oct 1 °23-'45 
(For maturity see V. 115, p._102.) |: 
BOND. DEBT May 21’ 24 $79,000 |. 


Assessed valuation 1923___2,225.000|: 
INT. at the Kipton Bank Co., 
Kipton. 





CLINzON SCHOOL CITY. 


Clinton; located in Ver- 


million County. 


Fe School Building \Bonds. 
5s a ge Saas past due 
iss'14 ane 9000 ae ee 1 i 
= ir | Seep 1928 
5s °20 J-J 9,400_.July 1 '24-'25 
90; 000, July } 1 '26-'35 
BD. DEBT June 4 °24__~ $116,000 
i 9.057 
Assess. val. 1923 (act.) _..-8,314.523 
Sch. tax rate (per $1,000) '23-$15.30 
Population 1920_.-.------ 0,962 


Prin. and int. payable at the Clin- 
ton Trust Co. of Clinton. 


COLUMBOS. 
This city Is In Bartholomew Co 
Funding Bonds. 
3%s 06 J-J 327,000c__.Jan. 1 1936 
(Subject to call after Jan. 1 1926.) 
artny pains Bonds. 
63°06 J-J ,000c...Jan 1 1936 
(sabjece to call ‘after Jan. 1 1926.) 
Sat 09 J-J as ty ce-ooew SF 1 1320 


"19 
tis" 23 J-5 





38,000__.-Jan 1 1933 
BD. DEBT May 1924 - $111,000 
Water debt (inci.) _ 38,000 


Total assess. val. 1923- “12, 101,955 
Total tax (per $1,000) 1923 -~-$10.10 
Population in 1910, 8,813;'20, 9,990 

NTEREST on the 3 4s Is payable 
at the People’s Savings & Trust “o 
and on bonds of 1923 at the First 
National Bank, Columbus. 





COLUMBUS SCHOOL CITY. 


Syllding onds. 

44%s'15 F-A $40,000c_ Aug : *24-' 2° 
6s °20 F-A_ 14090._Aug *24-’ 
68°22 ...f 44,500. May 15 55-39 


| 65,000_May 15 '33-'42 

414s'23 F-A 20/15,000_Feb 20 '29-'33 
40 ,000_ Feb 20 '34-'43 

BOND. DEBT Apr 21’ 24 $209,000 

Total valuation 1923-----13,600,000 
Tax rate (per $1,000) 1923__-$11.59 
Population in 1924 (est.)__-...9,30 
NTEREST cana in Columbus. 





CONNERSVILLE. 
This city is in Fayette County. 
Fire Dept. Bonds. 


8 ae .6ee Bee... .~«scaseess 
GEN.BD.DT. Apr 26'20_- $68,00 
Assessment debt (add'l)_.. 67,638 
000 | Floating debt_........--- a th 
Sinking fund (on hand)-_-- 

Assessed val., real estate__6, 138 O36 
Assessed wl. ’ personal. ___6, '356 6,280 


Tot.ass'd val.'19(100 %act) 12,494 ner 
Tax rate (per $1,000) 1920_-_-.$20. 
Pop'n 1910, 7,738; 1920-_-- 9, 501 





CONNERSVILLE SCHOOL CITY. 
This a is in Fayette C ounty. 
4%4s'23 J-J 3265,000c_July 1 °25-'43 
BOND. DEBT May 1923 $303,300 
Assessed valuation 1922__15,427,063 
INT. payable at the Fayette Bank 
& Trust Co., Connersville. 





CRAWFORD COUNTY. 
County seat is English. 


BONDED DEBT. --.----- None 

Gravel road debt._______- $44,417 
Tot. ass’d val.'22‘act .val EH 864,160 
State&Co.tax (per $1,000) .-$5.00 


Population 1910. 12,057; 


CRAWFORDSVILLE. 
This city is in Montgomery Co. 
et ae ay ry Bonds. 

V2: — > 


e 1? A-O 8,940__.sOct 1 
BOND. DEBT May 22'24 $219.0 
Sinking fund (light)_____- 
Assessed valuation 1923 - -13, O82, R45 5 
Total tax rate (per $1,000) '24- $36, 40 
Population in 1920_._.___--- 0,139 
NT. at Citizens’ Nat. te ay 
“rawfordsville. 


CRAWFORDSVILLE SCH. CITY. 
This district ts In Montgomery Co. 
4s ‘15 M-S $16, 250 --9e t 1 '24-'25 


1920. ‘11.201 








5s'18 J-J 49,000- y 1 '26-'30 
58°19 J-J 31 264. duly 1 °31-"33 
5s'19 M-N 24,500.-Nov 1 '34-"35 
6s'21 J-J 78,000.-July 1 31-40 


BOND. DEBT May 27 '24 $178,000 
Assessed value 1923 -13,000.009 
School tax (per $1 .000) 1924_.$16.60 
Population 1924 (est if 

INT. on 6s of 1991 at the Conti- 
nental & Commercial National Bank, 
Chicago; on others at Elston National 
Bank, Crawfordsville. 





CURRY SCHOOL TOWNSHIP. 
This school township (P. O. Shel- 
burn) is in Sullivan County. 
5s '22 J D $84,000_J&D 15 '24-’37 
BOND. DEBT Anpr 2 '24- $84,000 
Total assess. value 1924 --4, 780,720 
Sch. tax rate (per $1,000) '24__$1.55 
Population 1924 | estimated) - “5.000 
DAVIESS COUNTY. 
County seat is z= rie 
Nishway Bon 


5s '24 I-N$11, os, M- N ‘'25-'34 
Bridge Bonds. 
is cae eae 
53°19 M-N 35,000_..M-N '24-’30 
SMB, toe ae 
S Se $ yee 
CO. BD. DT. May 26 '24_ $200,900 


ot.ass'dval.’24/80% act.)30,000.000 
State & Co.tax Bao $1,000)’ 24 $9.20 
Population in 1920----...... 26,556 


DEARBORN COUNTY. 
Lawrenceburg is Ma county seat. 
CO. DEBT May 1 '24. $8,200 
Grav .rd .dt(add’l) May 1'24_581 "647 
Tots! assess. val. 1923___21,367,510 
etate&Co. tax (per $1.000) '23.$5.80 
Ot ees (Oe scene 19,998 





DECATUR. 

This is city ie is in Adams County. 
ON T Apr 23 '24. $98. 500 
Water gt, & eRe 10,500 | 
| OO eee 000 


d val. '24 (90% act.)_.6,912 


Tax rate (per $1,000) 1923---.$9.40 

Pe. 1910, 19,282; 1920 -._--. 4,277 
NT. on 4s payable in Biknere, on 

(34s at the Central Trust Co., Chic. 





Ass’ 
Tot. tax rate (per $1,000) 24. $31. 000| pr eaART COUNTY. 


Population in 1920 (census) -...4,762 | 


DECATUR COUNTY. 
County seat is ) ~-\ueeaasataaaea 
Hospital Bon 


5s'20 M- N$S5, 000. M&N *24-"40- 
GEN. BD. DT. Jan 1'23. $202,000 
Twp. gravel road debt__. . 7 726, 267 


County unit road debt--_- 72,000 


Assess. val. real___......25,059,230 | 
Assess. val. personal -___- 6,230,605 
Other assessable neaparty - 4,091,575 
Tot. assess. val. 1922_- -35. 381 410 | 


State & Co. tax (per $1,000) '2 2_ $8.90 
Average tax (per $1,000) 1921-$22.18| 5 
Pop'n 1910, 18,793; 1920, 17,813\% 


DECATUR SCHOOL CITY. 
This district (P. O. Decatur) is in 
Adams County. 
School Bonds. 
F-A $22,000 -..-.- 1924-1934 
fl ue part... 


yearly beginning 1920.) 

4448 19 s-a 1924 | 
5s '22 J-J Cl ae 1 1939 | 
(For “maturity see V. 114, 1451.) | 
TOTAL DEBT June 5 '20- Psst. 000 | 
Assessed val., real estate_..4,589,920 | 
Assessed val., personal_-_._1,492,270 )| 
Other assessable pro rty— “4° 062,990 | 
Total assess. val. 1921_--- 7.145, "180 | 
Tax rate (per $1,000) 1921_-- $3. 4 
Population in 1920_....-...-- 

INT. on 5s of 1922 at the Fibs 
National Bank, Decatur. 


DE KALB COUNTY. 
Auburn Is the county seat 
qounty Yale Road Bonds. 





Go. BD. pr = Y °23__ $139,000) 
Twp. grav.rd.debt (add'l) 203,305 
Drainage bonds (add'l) --- 11,00 


Assess. val. real estate. - 25,686,000 | 
Assess. val. pers. & other_21,214,000 
Tot.ass'd val. '22 (actual) 46.900 ‘000 
Population 1910, 24,054; 1920-25.600 

T. payable at Co. Treas. office. 


DELAWARE any at 3S 

The county seat is 
BOND. DEBT Dec 3h 19 “Si09, 912 
PS 8,398 
Tot. assess. val. 1922 -99, 560. 810 
Totat tax rate (per $1,000) "18 $8.00 
Pop'n 1910, 51,414: 1920... 56.377 


DU BOIS COUNTY. 
County seat is Jasper. 
tion 1910, 19,843. 


Bridge Bonds. 

5s °20 J-D (5,9! 50.Dee 15 '24-'30 
\ 5,100_June 15 '24-'30 

Court-House Bonds. 
4s ‘09 ‘10 J-D$22,400_-..-- 1924-1930 
BOND. DEBT June 51920 $47,600 
Gravel road debt (add'l)... 235,200 
Total val. 1922 (act. val.) 15,531,170 
Co. tax rate (per $1,000) 1919__$2.50 
Popuipticn in 1920 (census) _.19,915 
payable at Co. Treas. office. 

EAST CHICAGO. 
big | oe is in Lake County. 


fun 
R. =o Bon 
5s '15 J-D$100, O00. -.-vuly 1 1925 
(Subject to call after Jan. 1 1921. 
5s °22 J-D/170,000__June 1 '25-’ 41 
| 17,000_._-_June1 1942 
_ Garbase Crematory B Bonds. 
a $12,0' 
5 Refunding Bonds. 
J-D $6.000¢ ----1024- 1925 


Q ” Park Bond 
5s ig’ J-J $350 000, ..Age 15 1939 
ben ise En ine Bonds. 








Popula.- 


In 


19 J- lk =e 1924 

* Building AE 
‘08 ~J- a eee 1929| * 
TOT. BD. DT. May 20 '24 $712,000 
Sinking fund ......<c-«s«=- 108 ,096 
Assessed val., real estate. .15,174,335 
Assess. val. , pers ; “797 "438 '695 
Other assess. property - . - 32,518,270 
Tot. assess. val. '23 (act.) 75,130,300 


Tax rate (per $1,000) 1924. -.$25 9.00 
Population in 1920 35,967 
INT. payable at Treasurer's ‘aiiies.. 


EAS? CHICAS pomecn Re. 
‘09 A $40,000c-..- : 
15 —_ 37 O00 Bent teh. 4 
zs 0 M-S 300.000___-Sept 1 1925 
5s '23. M-S 200,000____Sept I 1943 
5s 24 __. {100,000_July 1°°30-'34 
\600,000_July 1 °35-'44 
Pa hy wy 
‘09 





fonds. 

A-O 100¢_ . . 1924-1934 
= 18 J-J 3 O00 adc 9 
GEN. BD. DT. Apr 1923 100 
Assessed valuation 1922-_$73 668, 235 | 


School tax 7 $1,000) 1922... $5. ed 
7,009 


Population in 1923 (est.)..._. 

NT. on 5s of 1909 at Mang 
Stuart & Co., Inc., Chicago, and on 
4s of 1909. 5s of 1912 and 4 MGs of 1915 


at First National Bank in East Chi-)| 


cago, Ind. 


ELEHART. 
This city is in Elkhart County. 
Funding Bonds. 


3%4s'06 s-a $33,000c_--June 1 1926 

4s'17 J-J 30, 000¢---Jan 1 1937 | 
Fire Equipment Bon 

8°20 .-. $30, ae 16 1940) 


Gapeetery Bonds. 
20,000_.-Nov 15 1925) 
* Municioal Building Bonds. 
- $85,000_-_$5, yearly | 
BOND. DEBT ‘ee 15 '24 $198,000 
Sinking funds___....-.--- 49,122) 
es real estate.21,8° 3,390 | 
Assessed v: e, personal. _15. 460.297 
Tot. eer °23(70 Gact.)37 318,687 


5s ° 


( | Population in 1924 (est.) 


Goshen Is the county seat. 


gcounty Unit Road Bonds. 
M-N$3: Saree Serial 
BOND. ‘DEBT — 1 '24 $58,000 
County unit debt 980,300 
Tot. ass. val.(act.val)’24 106,152,265 
State S Co. tax rate (per $1, 000) 
| i ae meee $17.00 
pesuniies in 1920 (census) - 56, 384 
INT. payable at Elkhart County 
Loan & Trust Co., Goshen. 





ELKHART SCHOOL CITY. 
"19 sS-a 30,000__._Aug 15 1924 
58°20 .-- {90.000- -Sept 15 '25-'27 
ept 15 1928 
5148'21 J-J $120, 000. July 1 925-729 
5138'21 F-A 50,000--Aug 1 °28-'30 
51gs'21 A-O 75,000_---Oct 1 1930 
5igs'21 A-O (15,000.---Oct 1 1931 
(10/000... Oct 1 1932 


5s 100,000_July 15 °32-'33 
5s ’24 M-S 45,000c___ Mz wr] 1934 

100,000c.Mar 1 °35-"36 
BOND. DEBT Apr 23 '24 $654,000 
Assessed valuation 1923 - - 37 ; oe aS 140 
Schou! tax rate(per $1 ,000)'23-$ + 74 
Population in 1920 (Census) -- 24,27 

Ch 


INT. in Elkhart; on others mt hi- 
cago and Indianapolis. 


Pe 





?| ELMORE SCHOOL TOWNSRIP. 


This township (P. O. Elmore) is in 
Daviess County. 


Schoo! , Bonds. 


a 1947 
GEN N BD. DT. Apr 23 '24 $65,000 
| Floating debt (add’l) 3,500 


Tot. assess. val. ‘23 (actual) 33. 130,000 
Sch. tax rate (per $1,000) ’23- ee 4 





ELWOOD. 

At city is in Madison Oounty 

Inc. as a city April 27 1891. 
Refunding Ronde. 


°23«Cs-aa 000- _- June 1 1928 


5s 

GEN. BD. D' A "rs So whee $83 000 
Assessment debt (add’ Hb... 18.000 
Floating debt (add’l) __---- 25.000 
Sinking fund (general).--- 18.320 
Assess. val. coal Sa hiatal 4,276,620 
Assess. val. personal. -..--- 5,279,305 


Tot.ass’d val '20(act.val.) -9,555.925 

Tax rate (per $1,000) 1923 -.--$27.60 

Populatiou 1910, 11,028; 1920-10.790 
INT. on 5s at Nat.Shoe & Leather 
ank, N. Y 


ELWOOD SCHOOL CITY. 

This school city (P. O. Elwood) is 
in Madison County. Bonds are tax- 
free. a a‘ 
5s °22 F-A $35,000c_Feb 1 '29-'35 
4s '22 J-J 35 ,000c¢ 1924-1930 
BOND. DEBT Apr 28 '24- $70,000 
Total assessed value 1923 - -8, 935 400 
School tax rate(per $1,000) '23 $15.59 
Population in 1924 (est.) ----- 11,000 








EVANSVILLE. 

Evansville is the county scat otf 
| Vanderburg Co. Incorporated 1847. 
Town of Howell annexed Jan. 3 1916. 


Park Bonds. 
- 20,000cApr 1 '25-'28 
“= ofsiz 5.000e.-Apr | 1929 


ement Bon 
Pat ee 0 000C. Apr 1 oe 9-28 
\ 25, /—_ _.Apr 1 1929 

- k 
5s 9a*S-Dsi4 ie end Tone 1 °24-"37 
5s '23. M-S 270,000--Sept 1 *30-"39 
Retunding Bon ds. 


-J $659, 3000..-Jan 1 1932 

is 3 3 fz Qove...July 1 1937 
1 ,400¢. - -July 1 1942 

4%s'20 A-O tt ‘000_._-Apr 15°24 


BOND. DEBT Jan 1 124. $2,218,600 
Water debt (included) - - - it 97,000 
Sinking fund 105,218 
Assessed valuation 1924-120,105,9 +4 
Total , } gy te ae --$ og 
Pop'n 19 ’ ’ 

NT. on refunding bonds at Chase 
Nat. Banic, N. Y., or at Mercantile 
Trust & Savings Bank, Evansville; 
on others at National City Bank of 
Evansville. 


EVANSVILLE scnooL CITY. 





4s ‘14 A-@) SEB Gls ono -ses<s 1934 
aeg@'15J-3) 96, Oo ~ July 6 34. "35 
48°14 J-D *7,100--.-Dec 8 1929 
4\%s'l7 Sept e500... Sept 1 1924 
4s +18 iJ 350,000.._Aug 1 °24-’38 
4%s'20 TA 120,000 Feb °25-’32 


414 s’22J-J15 350 ,000c_ July 15 °25-42 
| 414'23F-Al5 |/630,000.Feb 15 25-42 

{ 70'000_--Feb 15 1943 
BOND. DEBT Apr 23'24 $1,722,100 
Assess. valuation 192% -_120,105,930 
School tax (pew 3h $1,000) 19-4-__$9.10 
Population Deen 6se<ncace 85,264 
on bonds marked (*) at the 
|Mercantile Commercial Bank of 
|Evansville; (a) at the Farmers & 
Citizens Bank, Evansville, and on 
others at City Nat. Bank, Evansville. 





iN. 





| FAYETTE COUNTY. 

Connersville is the county seat. 
sunt Impt. Bonds. 

i5M_N $10,000. May 15 '25- 26 
11,000_Nov 15 ‘24-34 


ae, 15 1935 
County bond. dt. "June 16 ,000 
Coun Bsn fo ht dt. (aaa 5 108,240 
Grav add'l) ...- 116,389 
Assess. val.1922 (70% act.).33,769,422 

$1,000) 1922_/__$2.38 


Tax rate (per 
| Population in in 1920 (census) ..17.142 
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[Vor. 118. 


























-s is ats New Albapy. 


, ™ Bie Pike Bonds. 
as A 


"mead |. ae 
M-N$10.800_May 1! 
County Road Unit Bon 
M-N $151,646-May 1£ 
69,480. May dB: 
GEN. BD. DT. April 1922 $401 $16 
Gravel road debt (z 4 





Total assessed value, 21 ‘600 760 14 
. tax rate (per $1 000) 21 -$25. 18 
Po ciosien in 1920 (census) _ 

NT at New Albany Nat. 








FORT WAYNE 
This city (Incorporated 1840) Is the 18%, *21 
seat of i > ae 


Bor 
ant 13 mo Osi40t 000_ “=. 10 1932 
Auditorium Bond 
17 ~A-O/$75, 000c. -Apr 10 1927 


Water-Works ouip’ t Bond 
N $50,000 
Fire ie eh Equip’ t 18 W265 


Street Paving Bonds. 
i at ng 


Land Duseele Rion nds 
4\%s'18 M- S cork nn 
68°20 M-S *5 

Water-Works Refunding Bonds. 

56 000 _ N 15 ' 


BOND. DEBT? A pr 24 94 
Assessed valuation 1923 167.5 


= refunding. rafiroad el 
‘  £ 


on i se ~ ade 


equipment bonds at Piret National 
; on paving bond- 

and water-works enuinene nt bonds at 
Lincoln National 
W ayne: on others at the Old Nationa! 
Bank, Fort Wayne. 





cope YArNE SCHOOL DIST. 

9 §00c_June 1 '25-'2§ 
ra 133.4006 Feb 14 25 (32 
00, 000c. July 15° 26-" 


93 50. ‘000 “Oct 1 "Zo 
EBT Apr 23 °24 $3, 061, 00 
Assessed valuation 1923 
(about 80% actual) _ 
School tax (per $1,000) 1923_- 
Population in 1924 (est.)_____ ..97, 500 
NT. at U.S.Mtge.& Tr.Co., 


FOUNTAIN COUNTY. 
Covington is the county seat. 
Bridge Bonds. 


BOND. DE BT July 1920- 
Gravel road debt (add'l) __ 
Total value (net) 1922__ 
Population in 1920 lecmaces Ta aaa 


FRANKFORT. 
This city is in Clinton — 
18 ea. L ight panes. 





Plo: ating doht (add’ D 


Total ass ess ed val'’n 1921. 15, 226. 940 
Tax rate (per $1,000) 1920_ 
Population in 1920 (c ensus) -_11, 585 


aon FoR PEROCS, te ba 


J-. 
bent. DE B . April 1924 
Assessed vy: aluation 1923 - 
Population in 1922_. 
NT. at American N at. 
the}Farmers’ Nat. Bank, Frankfort. 


PRANELIN COUNTY. 
Brookville ls the county seat 

J-D $47,000c_J&D 1 '21-'30 

(Part each six months—V 91, 

Court-House Furniture | 
D $6,000c 


Betdee Bonds. 
4s" 








17 500. 
BOND. DEBT May a "3 sit 500 
Gravel road Saad (add'l) 


Assessed value, real est_ 
Assessed value, Personal - 
19" 360" 75 
State&c o. tax (per $1 ,000) '23_ _$6. 10} 
Population in 1920 (census) _ 
NTEREST payable at Franklin 
County Nat. Bank, 3ank, Brookville. 


FRANKLIN TOWNSHIP SCH. 
STRICT. 


This district (P. O. Roachdale) ta| TOT. 
in Putnam ne 


"18 J-J ngs 220__J&I1 1924 
TOTAL DEBT A 
Tot.asses.val.'21/1 





FULTON COUNTY. 
Rochester Is the county seat. 
Bridge Bonds. 


(8°05 A-O $50,000c_.__Apr 4 1925 

£OND. DEBT Apr 23 724 > $50,000 
Co. unit road debt (add’ 8- 504,240 

Township debts (add’l) - oe aes 


Ginirine TURE... cccccccce 36.06 
Assess. val. real estate____24, 839, 000 
Assess. val. personal and 

corporate stock _....--- 12,421,519 
Tot.ass'd val.’23(act.)___ 37,260,510 
State&Co.tax (per $1,000) °23 - $5.68 
| Po ulation in 1920 (Census) _.16,478 

NT. on 4%s at Am. Ex. Nat. 

| Bank, New York. 





14 014. 3! °0 | | @aRY 


— ‘city is in Lake Co. Inc. July 
1906. 


Park Bonds. 


l4ueets F-A $50,000_._Aug 29 1933 


| |4 48° 13 J-D 20,000c_.Dec 15 1933 
‘Bank 44s" 17 Feb 60,000____Feb 1 ks 14 
|6s "19 J-D 140,000-_- -July °24-'3 


‘Due $35,000 e ach 5 years.) 


F-A 100,000 - 1929-1935 
%s'23 J-D 150,000- gees 1 '28-"41 
| tror maturity see V. 116, p. 2423.) 
7 lectric-Light Bonds. 
"10 J-J $3,000. _ 1924-1926 
"Water Bonds. 2 
"15 J-J $9.500 -.....1924-193]1 
"Refunding Bonds. 
"lt at. BAe wecce 1923-1925 
Rs '22 M-S 101.000 - +a7 es 1 


§s °22J-D15 150,000- June 15 
(For maturity see 7. S10, De 
4148'23J-J15 40,000 July 15 °36-'39 
Police & Fire Dept. Bonds 
4%s'1l Oct $50,009 __Oct 16 193) 
Fi ire Station Bond 
4%s July $28,500 ** suly 20 1927 
‘24 $904,000 
9,500 


BOND. DEBT May 23 

Water de “bt (included) 

Asses:. debt (add'l), about- 1,200,000 

Sinking funds ? * tf 429 

Assess. val. 1924 (act. e 29,12 Ae 

Tax rate ‘per $1,000) 1 1924. “$8.2 

Population in 1920....------! 55, 378 
INT. on 4s and 4 4s at City Treas. 

| office; on Police and ¥ ire Station bds. 

at First National Bank, Hammond. 





GARY SCHODL CITY. 


4.40811 J-D 500,U/ 0c_._.Nov 1 1933 
68°14  ... 23.000__.._Nov 1 1934 
48°15 J-V 50,000_...Dec 1 1935 
5s ‘19 J-D 205,000_..-part yearly 
oe sae 175,000. Nov 1 1925 
§s'21 sa 105.000__- Apr 1 1926 
14s '22J-D 150,000__.__June 1 1942 
t%s F-A 183,000_...Aug 1 1942 
Hh pk = _.-.- 150,000_.._Feb 1 1943 
48°23 A-O 346,000c_..Oct 1 1943 
e funding School Bonds. 
1%s'22 F-A 5,000c..-Feb 1 1937 


BOND. DEBT Apr 30 °24 $1,522, te] 
y yaseenes epee 51 
Assessed valuation 1924.129,158, 000 
Assess. about 60% actual val.) 
School tax (per $1,000) 1 1924. $9. 80 
Population in 1920 (Census) - -55,543 


GILL SCHOOL TWP. 

This township (P. O. New Leba- 
non) is in Sulitivan County. 

School Bonds. 
4%s aie "SS 7. -June 15 '25-'30 

\Refunding Bon rea 
4 1 nee bon5° June 15 gh 
BOND. DEBT Ly * j9s*- 300 
Total assessed v 922.. 4.599) ‘120 
Total tax (per $1, 000) 1920__-$1f 59 





OSHEN. 

This cit At Elkhart Co. Incorp. 
as town May 1831; city May 1868 

Water, Tight, Heat & Pr. pds. 


5s °23 J-J $50,000c_Jan 1 °25-'34 
Refunding Bonds. 
6s ’°20 J-D 40, oh SE ee 
-  ereing Bon 
J-D 318 j00c. J&D ‘24-°29 
Sis hall bonds & warrants $9,500 
BOND. DEBT Apr. 23 ’24 95.500 
Assessment debt (add'l) -- 105,012 
Sinking fund de 62,000 
Assess. val. 1923 (act.)_ -12, 602.342 


Total tax rate(per $1,000) "23 _ $34.20 
As 1910, 8,514; 1920_.....9,525 
NT. at Salem Bank, Goshen. 





GOSHEN SCHOOL CITY. 
This district (P. O. Goshen) is in 
Elkhart County. 
School-Building Bonds. 
5|58'22 J-J a Hf 000__July 1 °25-"34 
140.000__ July 1 '35-"44 
BOND. DE BT Apr 24 1924 $240, 000 
Assessed valuation 1923-_12,602,342 
School tax ‘eet $1,000) 1923___$1.40 
Population in 1920_.....-.--- 9,525 
NT. at City Nat. Bank, Goshen. 


-|Q@RANT COUNTY. 
County seat Is Marion. 
Bridge Bonds $s. 
1924-1930 


5s ‘18 27 

BOND. EBT Apr 11°23 $35,000 

Tot. val. 1923 (act. val.) _ 83,224,110 

State & Co. tax (per $1,000) '22.$6.50 

Pop'n 1910, 51,426; 1920__.__51,353 
INT. at Co. Treasurer's office. 


75 * onencasriz SCHOOL CITY 











This township (P.O. Greencastle) 


_14,758 |is in Putnam County. 


School pony 
14148'23 J-J J ee 

School Bonds avity)- 
| 4728) 17 J-J $39 

16823 J-J 15, rit Se 
DEBT May > 23 _ $110,300 
Total assessed value, 1923: 
+ fee 4,165,644 
Township district. _____5,506,.782 


mm, 


r51922. $25,000 Sch. tax rate (per $1 000) 1923: 
0% act.)4,400,000 | 

Tax rate (per $1,000) 1921___.$1.94 
Population in 1920 (census)__-1,855 Population in 1920 (census) -_-_-_5, 933 


City district- “ -+-ea E> 


Township district_.-_----- 








GREENE COUNTY. 
County seat is Bloomfield. 
Gravel road debt __--_- $4184.356 
Totalassessed valuaton’?1_41,330.375 
Popul’n 1910, 36,873; 1920, 36, 


GREENSBURG SCHOOL CITY. 
This district is in Decatur County 
School House ponds. 

($3, 000c...Jan 1 1930 

5s '22 J-J \ 2 2'500c.--July 1 1920 

2,50) oy 1 1931 
$choot Refunding Bonds. _ 
4.48'14-19 8.500_...J-J °25-°34 

BOND. DEBT June 15 23. $42,500 

Ass'd val'n 1922 (80% act act.) 6,541,185 

School tax rate (per $1,000) ‘32 $9.60 

Total tax rate (per $1,000) '22- a 4 

Population tn 1920 5 34: 

NT. on 4.4s payable in Indiana 
olis at Indiana Nat. Bank, and on the 
other issues at the Union Trust Co., 

Greensburg. 

GREENSFORK SCHOOL TWP. 


This township is in Randolph Co. 
BOND. DEBT May 28°24 $61,000 


ioe 





Floating debt (add’l)_---.-- : # 
Assess. value 1923 (act.) 4,330,100 
Sch. tax rate (per $1,000) ’23-.$8.70 





HAMMOND. 


i city is in Lake County. Inc. 
1 


Real Estate Purchase Bonds. 


5s ’°23. A-O $25,000c_..Oct 1 1933 
Refunding Bonds. 

4s’ 15 --- $33.000....Nov 1 1935 

6s '°21 s-a $90,000_.-Mar 1 '24-'4] 


(Optional March 1 1929. 
Street Improvement Bonds. 
6s 24 s-a {$42,678.08 June p24 31 
| 10, 360 50. June 1°32-'33 
Park Bonds. 
44%s'14 -.. $20,000....June 1 
4%s'15 --- 21,000. 
fe ‘29 sa  20:000-May 15° 32 
‘22 s-a 22,500__Aug 1 54°39 
” Fire Department Bonds. 


48°17 -.. )0...-Nov 1 1937 
68°20 sa 19,250__Aug 1 '24-°30 
5s ‘23 s-a {12,000eMa y 15 °25-°30 

124, 000¢May 15 31 "38 


renter Works Refunding Bonds. 


/BOND. DEBT Apr 11 ‘22 $29.666 


ace 


ifs '2] 


First incorp. Feb. 16 184 
2} asa ae _, ad 1873. 


| ager. e2t 5 Bs300, “~s" -Dec 1 '24-’63 


Floating debt- 5 000 
real estate... 6.438 925 


Assess. val., 

Assess. val., personal 5 304,835 
Other assessable property. 2.351.060 
Total assess. val.. 1921___10 (094. 820 


Tax rate (per $1 000) 1922____$8.20 


AENDRICES COUNTY. 
Danville is the county seat 
48 ‘12 J-J $180,000 July 10 °25-'32 
GEN. BD. DT. Apr 23°24 $190,000 
Gravel road debt (add'l)-- 20,300 
Assessed value, real_-_-_.-.29,446, 385 
Assessed value, person: al_. 8.002.835 
Assessed value, other prop. 8,776,600 
Tot. assess. val. °23 (act.) 246. 225 320 
State & Co. tax(per $1,0 22_$6.80 
Po ulation in 1920 (eanens) . 36. 291 
iNT at C ounty Treas. office. 


HOBART. 


This town is in Lake County. 
Refunding Bonds. 
s-a $16 890__Apr 30 '25-'32 
BOND. DEBT Ape. 23°24 $55,800 
Water debt (incl. 9,226 
Floating debt (:< add ; 12,535 

Assessed valuation 1924-- "5,087 '290 
Tot. tax rate (per $1,000) '24-$30.00 
Population 1910, 1,753; 1920, 2,375 


HOWARD COUNTY. 
Kokomo is the _pounty seat. 

BONDED DEBT....--.- 

Gravel rd. debt Apr. 23 °24_ $585. 974 
Assessed value, real- 9,790 
Assessed value, personal_-21, 120" 960 
Assessed value other prop. 2.230 
Tot. ass’d val. '24 (act.) - “82” 031. 980 
State & Co. tax (per $! ,000) 24. $6. 40 
Pop'n 1910, “_ 177: 177: 1920...-43,965 


iaidaeceune 


‘BUNTINGT 


This city is :¥ Huntington County. 
8; organized 


Street-Li Bonds. 


henge, 
4%s'16 pfs 75..Dec 10 24-30 
.900..Dec 10 1931 
Park Bond 
5s '20 May *0.000- Feb 15 '25-"35 


Rico-Station Bonds. 


4%s'12 Mar 1 1932/48 °16 Oct $10 009. --Jan 1 '25-'29 
Water-Works Bonds enter & Light Bonds. 
6s’21 sa 760,000__Oct 15 ‘23-51 |4468'14 Aug $27 .590. oAuR 17 ‘24-34 
6a °21 .-. {| 1,000...Oct 15 1919 | BOND. DEBT Apr 25'24 $363,750 
\24.000_Oct 15 °50-'51| Water and light debt (incl.) 27,500 
4%s'24 s-a { 25,000. Mar 1 °25-°29 | Sinking fund__-__...-.-- 


0,000__Mar 1 °30-'54 
Water debt (incl.)_.._--- 
Assess. debt (add‘l)_.-..-. 
ee, i, eee 
Tot.asses.val."22(100act.)59, 947, ‘880 | 
Tax rate (per $1,000) 1921 ____$7.00 


Popul'n 1910, 10.272: 


10'307 
15 | Totas 24(100 t.) 19,933, 45 
BOND DEBT Apr 10°23 $1, 031. 00 | eomaeaes. val. 24190 act.) | 


-$28.4 
9920. 14 000 
NT. at City Treasurer's office. 


HUNTINGTON COUNTY. 
Huntington ts the county seat. 


Total tax (per $1,090) 1 


Pop 7 1910. 20.925: 1920, 36,004|GEN. BD. DT. Jan1'24. $100,000 
NT. at City Treasurer's office. Gravei road debt (add'l) _- 419.20) 
CE EEE 25,39 
HAMMOND SCHOOL CITY. eer ea ea 41,766°850 
5s 14 - .. = ..-1924 4 | Roane val., personal__-13,293,930 
. 450 ‘000. .-Aug 20 1941) Other assessable prop._-- 7.072.670 
oat « 62.000...May 14 1940) Tot. assess. val. 1923 (act)62,133,450 
§s'22 --. 20,500..-Apr 20 1936! State&Co.tax(per $1,000) '24.-$5.40 
§s'22. --- 189,000_-_June 20 1932) Population in 1920 (census) -_31,671 
Se | oe ~~ 15 1924} NT. at Mercantile Nat. Bk.,.N.Y. 
46s sa 3,800_...Jan 7 1928 
8°23 . Jf See 1937 | HUNTINGTON N SCHOOL CITY. 


,tatas ette Heating Plant Bonds. 
$1,000 


-Aug 15 1924 5 


‘Retunding Bonds 
he 179,000 " Sept 1 °24-'26 

» ee Bonds 
4s g’'07 M-N$15 000¢ - May 15’ 24-28 
BD. DEBT Apr. 30 ’24--$1,070,300 
Assess. val. 1924 (act.) 
Sch. tax rate (per $1,000) ’24-_$1.50 
Population in 1923 ._. .46,609 

INTERE on funding bonds pay- 
able at First Nat. Bank, Hammond. 


HANCOCK COUNTY. 
Greenfield Is the county seat. 
Court-House Bonds. ; 

144s&5s J-J_ $52,000c_Last bond '28 

BOND. DEBT Apr 51921 





(Assessment actual value.) 


Co. tax rate (per $1,000) 1920_$1.50 


Population in 1920 (census) -_17,210 
EREST payable - New York 


at Waar, Lanier & Co 

HANOVER SCHOOL TOWNSHIP. 
This township is in Shelby County. 

BOND. DEBT May 1 ’24. $81,000 

Assess. value 1923 (act.)__3,966,485 

Sch. tax rate (per $1,000) °23--$2.50 

Seer 1,800 


HARRISON SCHOOL TWP. 
This township (P. O. Terre Haute) 
is in Vigo County. 
School House Impt. Bonds. 


5s "19 J-J_ {$20,000c_July 1 '25-'34 
BOND. DE BT Apr7 1921. $42,506 
Floating debt (additional) - 8.088 


Total assessed val’n 1920_10,394.520 
Population in 1920_--..----- 70.189 


HARRISON SCHOOL TWP 
This township (P. O. 
in Wells County 


6s '20 M-N {345 5,000c..M-N “Ss 
6 .000c. ~May 1525-30 | 5s 

N0NNe_ Nov 15 °24-30 
BOND. DEBT ‘Mi ay 15°24 $58,000 
2,150,000 
Tax rate (per $1,000) 1924____$8.26 
Population in 1920 (census) --.-.7,036 
ayable at the 


3,.000c..M-N 


6s '20 M-N/ 


Assess. value 1924 (act.)- 


Prin. and int. 
Studebaker Bank of Bluffton. 


HARTFORD CITY SCH. CITY. 


TOTAL DEBT April1922. $34,900 
Tot.asses.val.'21 (act. val.) 6,014,830 
Tax rate (per $1,000) 1922____$ 3.62 
Population in 1920. .........- 183 
HELT SCHOOL TWP. 

This township (P. O. Dana) is in 
Vermilion County 


iat 16 J-D $14, 00. -J&D 1 ar et 


16 J-D 5,440__J-D 1 


_.61.739.930 


$52 .009 
Total assess. val. 1921__...53,977,430 


Bluffton) is 


Gene wivew: Bonds. 
s °22 148, 500 .... 1924-1942 
High- Sed Bonds. 
+ al 15 s-a $69.0 OcPart yly Oct 22 
Uy SRR ore ates 
BOND. DEBT poy 8 ‘24 $247,000 
Assess. valuation 1924-___19,933,940 
School tax (per $1,000) 1924_-$11.50 
Popuistion [980.ccccceeces A 


HUNTINGTON SCHOOL TWP. 
This place is in Huntington Co. 
5s'22 J-J10 $75, 000c 1157 OS 
(For maturity see 115, p. 1122.) 
BOND. DEBT May 1923.” $75,000 
Total assessed val’n 1922__4,924,560 


INDIANAPOLIS. 

Indianapolis is the county seat of 
Marion Co. Original town charter 
Feb. 17 1838: present charter 1905. 
On June 20 1922 an ordinance pro- 
viding for the annexation of the town 





of Broad Ripple to the city was 
pass¢ ~d. 
Track Elevation Bonds, 
48 16 J-J 0 ,000c__. July 1 1928 
ts 15 J-J 100,000 _..Junel 1930 
5%s'21 J-J 345,000_.Jan 1 '25-’47 
Memorial Bonds. 
6s ’ J-J $1,600,000__Jan 1 1927 


Hospital Bonds. 


$448'06 J-J $100,000c___Jan 1 1936 

4s ‘11 J-J 110,000c___June1 1941 

4%s'22 J-J_ 381,200__Jan 1 '25-"40 

4348'24 J-J_ 280,000c_July 1 °26-'53 
Bridge Bonds. 

48°15 J-J 50,000c.__July 1 1925 

48 ‘17 J-J 20,000_..Jan 1 °25-'26 

1148°17 J-J 10,000__Jan 1 '25-'29 

lood Bonds. 

48 ‘14 J-J $150,000__..May 1 1943 

48°15 J-J 540,000____July 1 1940 

4s ‘16 J-J 68 .000c_._July 1 1940 

3%s'l7 J-J_ 70,000_._Jan 1 ‘25-31 
Street Bonds 

5s '22 J-J $32, 850_.Jan 1 °25-'33 

5s°22 J-J 36,000__Jan 1 °25-"33 

5s eS  £ £ 4 rae 
River-Improvement Bonds. 

4s I J-J $63,000c___Jan 1 1926 
Park Improvement Bonds. 

4s 7 4 $350,000c_..Jan 1 1927 

5s °20 J-J 20. — ---Jan 1 1926 
Boulevard Bond 

3%s'03 J-J $100,000c---May 1 1933 
Ft. Harrison Road Impt. Bds. 

4s’ 17 J-J $45,000__Jan 1'°25-'33 
Park Purchase Bonds. 

5s'22 J-J $10,000__..Jan 1 1927 
Retunding Bon ds. 

3 -J_ $45,000c_.__July 1 1925 

ineDe artment Bonds. 
4s "ll J- .000c.-.June 1 1941 
54s t J-J 340,000c__Jan 1 '25-'41 


Sta tion House Bonds. 


4s 97 J-J $150,000c_-.Jan 1 1927 











JUNE, 1924.] 
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INDIANAPOLIS (Concluded)— 
City Nall Bonds. 

3%8'06 J-J $300.000¢c.__July 1 

3%s'09 J-J_ 600,000c___Jan 1 1939 

road Ripple Town (Annered) . 

5s '22 July $9°0__Jan 3 ‘24-32 
Fire Dept. Bonds. 

6s'22 M-S $7,000_Mar 15 ‘24-30 

68°22 J-J 9,000__July 5 °24-"32 
Storm Sewer Bonds. 

6s'22 A-O $2,000__Apr 8 °24-'25 
INT. payable at Winslow, Lanier 

& Co., New York and Indiana Tr. 

Co., Indianapolis. 

TOT .BD.DT.June 12 '24$6,.859.500 
The city had a sinking fund balance 

of $816,925.15 Dec. 31 1922. On 

Jan. 2 1922 there were outstanding 

$3,165,606 street improvement bonds 


commonly known as ‘‘Sarrett Law 
Bonds."" These bonds are a first lien 
on abutting vg Gl and are no! 
obligations of the city 
Total assess. val. 1923. _$618,444,460 
Tax rate (per $1.000) 1923____$2 25.11 
POPULATION. saa lehe: (34 198. 
1910 (Consus), 
169,164; 1 60.” t88° 436; 3 1880" 
a 056; = 1870, 48,244. Territory 
of city CS pew Bred increased be- 
tween 1890 and 1 
INDIANAPOLIS SCHOOL DIST. 
This district includes the whole o! 
oe city of —— 





























undi ng 6 
ayge00 J $100, fic. -_July *27-"2& 
4s tad R. o . See coces 924-1926 





on Notes. 
2 Ot o- 8S $4,000c_._..Nov 1 1924 
iducational Trust Bonds. 





4 





ee 
i 


s'17 J-J poe 1 1942 
4 eal Est. a lne, Bonds 
3s'04 J- 000c.July 1 °30-'4 
4s'11 J-J 75,000c_July 1 °41-"42 | 
48°15 J-J_ _75,000c_July 1 °45-'46 | 
4813 J-D 150,000c.Dec 1 '42-'44 
3.6516 J-J_ 150,000_--.Dec 1 1961 'O 
3%s'16 J-J_ {50,000c..-July 1 1947 
25,000c- - - yuly 1 1946 
344817 J-J_ [25,000_-.-July 1 +H 
50,000_..-July 1 1948 
44819 A-O 200,000c_..-Apr 1 1939 
4'48'19 J-J_ 400,000- July 1 1939 
4%s'20 A-O 225,000_.-Apr 10 1940 
448'19 S-D 700,000_..Dec 15 1939 
4%4s'20 M-S 500,000c__Mar 15 1940) 
4%4s'20 M-N200,000c_.May 15 1940 /J 
4%s'20J-D1,645,000c__June 15 1940 | 
4%s'20 J-J' _50,000c_._July 1 1940 
5s ‘20 ah 126,000c_.Oct_ 20 1925 
1,050,000c_Oct 20 '26-"39 
5s '21_ A-O 175,000c__Oct 1926-32 
4448'23 F-A {60,000c_June 2 *25-"38 
135. 000c-June 20 39-43 
o 


4'4s'23 s-a { P 1 "43-'48 
700 ‘000¢_ Oct 1 '49-'55 
Annex School Bic Bldg. Bonds. 


4365. 6 d-5 0 | BSD occu 1924-1926 
s'18 J-J 13.000 272 - 1924-1928 

ag 1 Site Bonds. 
4s ‘11 J-J $125,000c_._-Sept 1946 
44s'15 J-J 500,000c_---- July 195f 


Building, Refunding, &c. 
4%s'20 F-A$550,000_...Feb 5 1940 
4 345° 20 F-A 390, *000- -Feb 10 1940 

Annexed Territory Bonds. 
4\4s'23 F-A_ $9,000 
44%s'23 M-N_ 2,640 
BOND. DT. Apr 23 '24_$10,142,640 
Floating debt (add'l) -___- 659,000 
Assessed valuation 1923.617,120.095 


Tax rate eee $1,000) 1923. a ye 20 
Population | er LF 
Pop'n 1921 (city directory) -- 325, 890 


NT. 
& C 


payable at Winslow, Lanier 
1o., New York and at Indiana 
Trust Co., Fletcher Amer. Nat. Bk., 
Indianapolis; Mercha-ts Nat. Bk. 
and Marion County Treas. office. 


INDIANAPOLIS ay DIST. 


48 '20 J-J $138.000___Jan 1 '25-°47 
4\%s'21 J-J 26,520___Jan 1 '25-'51 
6s ‘21 J-J 86,000_._Aug 22 1926 
5%s'21 J-J 60,000 _ - -Jan 1 '25-'44 
6s '21 J-J 15,000_._.Dec 15 1926 
4%s'21 J-J. 95,000_-_-Jan 1 °25-'43 
4'4s'21 J-J 12,000_.-Jan 1 '25-'48 
5%s'21 J-J 36,100_.-Jan 1 °25-'43 
4'48'21 J-J 10,500_.-Jan 1 '25-'45 
4\4%s'21 J-J 14,500_--Jan 1 '25-'53 
54s'21 J-J 31,500__.Jan | *25-"45 
4'48'22 J-J 16,000__-Jan 1 '24-'55 
6s '22 J-J 60,000__..Mar 1 1927 
5s °22 J-J 45,000_.-June 17 1927 
4%s'22 J-J 120,000 »-_Jan 1 ‘25-48 
4%s'22 J-J 88,009c.-Jan 1 °25-'4¢ 
5s '23. J-J 253,000c__Jan 1 '25-'47 
5s '23 J-J 37 ,000c__Jan 1 '26-'62 
58°23 J-J 30,000c___J-J '26-'40 
5s '23. J-J 128,000c__Jan 1 °26-"57 
5s °23 J-J 20, 000c- _Jan 1 '26-'45 
5s °23 J-J 150,000c_ _Jan 1 '25-'49 
5s '24 J-J 105.000¢ shaiaties gidk okidaiieaia a 
5s Se 0 
5s °24 J-J 560,000c_ -. 45 ) 
BOND. DEBT Dec 31 22 s7o8. 000 
INT. at C ity Treasurer's office. 
INDIANAPOLIS SANIT. DIST. 
4%s'18 J-J $150,000__Jan 1 '25-'39 
6s'21 J-J 200,000- Jan 1 1926 
6s'21 F-A 300.000. -Feb 14 1926 
6s '°21 J-D 350,000c_._Dee 21 1926 
6s °21 J-D 259.000_--Dec % 192 
44s'22 J-J 490,000- _ 25-"73 
4%s'23 J-J_ 836,000c-._Jan 1° 25-68 
4748/23 J-J 375.000c - “Jan 1 '25-’ 74 
4%s'24 J-J 600,000c_ July 1 °26-’75 


NE T BD. DT. May 1924 $3,551, 000 
Tot. assess. val., 1923 --620,429,3(0 
INDIAN CREEK TOWNSHIP. 
™_ township | (P. O. Winamac 
R. D. No. 2) isin Pulaski County 
BOND. DEBT May 28 '23 $64,500 
Tot. ass’d val. '22 (act’l)- 1,942,645 
Tax rate (per $1,000) 1922. $12.70 


Population in 1922 (est.)..----1,000 4 





JACKSON COUNTY. 
Brownstown is the county seat. 





1 1936 4s ‘11 


..See Cambridge City and Jackson 


2 #3'21 A-O $55,000. -.Oct 5 '24-°36 

5s °23 J-J 45,000c - -July 1 °30-"38 
Park Bonds. 

5S 2.000_-May 1 °25-'26 


Court-House Bds. ((az-free). 

48°10 J-J $21, pila July 1 °25-"29 
J-J 8,400c_ 1 ‘25-31 

COUNTY BOND. DEB 

April 23 1924 32 
Gravel road bonds outst’g $33 10 
Tot. val. 1923 (80% act.) 32,927,710 
State&Co.tax(per $1,000) '23__$8.20 
Population in 1920 (Census) _ 24,228 

NT. payable at Co. Treas. oftice 


JACKSON SCHOOL TWP. 
This township is in Wayne County. 


000 


3 
7 





Township Consol. School District. 


JASPER COUNTY. 
Rensselaer is the soanty seat. 
Court-House Bon 
. *$22 eee 1 1926 
Optional after July 1 1921). 
z$24.000-__July 1 '28&'32 
BOND. DEBT July 23'23 $18,000 
Gravel road debt (add'l) 

MEY Be Sete nscdcccecs 1 082.298 
Cash on hand.....-.<««-- 27 
Assess. val. Bake ~ act.)37,501, 160 

)191 9 $1.26 


Co. tax (per $1,000) 1919--.--- 1.2 
Population in 1920 (Census) _.13,961 

- on bonds marked at 
Winslow, Lanier & Co.; on bonds 


marked (x) at Third Nat. Bank, and 
on bonds meri a fe) at Second Nat. 
Bank, all of N 


JAY COUNTY. 
County seat is Portland. 


TOTAL DT. Dec 31 '19-_- $30. 200 
SIRENS TORE. .nccccenese 
Gravel road bonds (add'l) - $602) 429 


Net valuation 1921_.___- 47,319,205 

State&Co.tax (per $1,000) ‘16. $10. 90 

Population ia 1920 (Census) -.23,318 

1 JEFFERSON COUNTY. 

} ne neg is be 4 county seat. 

Bridge Bon 

| oar of SSeNSI2. 500..M&N ‘24-33 
- DT. Apr 23°24. $144,938 

Soave « road bonds (add'l). 313.163 


he Assess. val., real estate... 10,700, 008 
. val., personal___. ; 300. 
Other ‘assess. roperty - - 


1,000, 000 

Tot. assess. val. '23 (act.)_ “17, ‘000. 000 

State&Co. tax(per $1,000) '23_ $8.50 

Population in 1920 (Census) -_20,709 
NT. at Co. Treasurer's office. 


JEFFERSON SCHOOL TWP. 

This township (P. O. Upland) is in 
Gri ant County. 
Oe ae wee BPO, COG. .~ncancanses 
BOND. DEBT June 1 1924 $105,000 
Assessed val’n 19233 (act.) 5,609,312 
School tax rate(per $1,000) '23_$7.20 

INT. at Up and State Bank of 
Upland. 


JEFFERSON SCHOOL TWP. 
This district (P.O. Kempton) is in 

Tipton C moe 
84,000.Mar 15 °25-'36 


6s ‘21 J-J te 000..-J&J 1 °25-°33 
3,000----July 1 “1933 

BONDED DEB... ae (?) 

JEFFERSONVILLE. 


This city Is In Clark County. 


Refunding City Bonds. 
B ise 00 M-N$100 00.000c.. Nov 192. 
3s ooe 8, el 1 °25&'2 
4 a8. — oe ean ee eS ie 
eo i) ee 1927-1942 
BOND. DEBT ~ 31 °20- $378. 800 
Floating debt__........-.. 16,041 

eS eee 
Assess. val. ‘20 act.) -.8,395 *165 
City tax (per $1,000) 1923-- “$13. 00 
Po utation Sy  tepeniepraneands 10,098 


EREST Is payable at the City 
tolavater™ 8 office; also In Chicago 


rh hs ten ty 8CH. ors. 
“O! FOP SS CEE 


$30,000 
BOND. DEBT Apr 25 '24- 





$18. 000 
Assess. val. '23 (actual) - rd. ,600 ,000 
Sch. tax rate (per $1,000) '23-$10.60 
Population in 1920_.._-.---- ,000 


INT. 
ville. 


JENNINGS COUNTY. 
The county seat is Vernon. 


at First Nat. Bk., Jefferson- 


GEN. BOND. DEBT_--. None. 

Grav.rd. bds. Jan 1 '24- 391,175 
Assess. val. 1923 ~ 14,808,370 
Tax rate (per $] 000) 1923___-- $3.09 


Population in 1920 (Ce :nsus) - 13,280 


KENDALLVILLE. 
This city is in atte County. 
Electric Light & Water Bonds. 


"99 
BOND. DEBT Apr 1923- $95,000 
ot. ass’d val.'23 (act. val.)8,412.810 
City tax rate (per $1,000) '20__39.20 
Population 1910, 4,981; 1920_.5,.273 

INT. on bonds of 1923 at City 
Treasurer’s office. 


KNOX COUNTY. 

County seat is Vincennes. 
Refunding ngs 

4%s'15 J-J SS Se 1935 
Hospital senak, Bon 

6s '20M-N $122, 700- ave N ‘24-30 
CO. BD.DT. Apr 24 1924 $131,000 
County unit road bonds 





ae 150,000 
Twp. gravel road bonds_- 1,009,244 
Assess. val., real estate ~~ 42.938. 280 
Assess. val., personal----24,498,580 
Tot. ass’d val. °24 (act.) -66,436, S60 
State & County tax rate (per 

OF 2) een $6.84 
Population in 1920 --------- 46,245 
KOKOMO. 


This city Is in Howard County. 





Real Estate Bonds. 
186,000_.-Jan 5 "25-’30 | 


ark Bonds. 
6s .-. $113,500_..Aug 10 1950 
6s in 000. ..Nov 30 1950 ' 


alent Apparatus. 


1B on- 1925 


ewer Bonds ($12, tes ag) 5 P ti? 
4s ° M-S $20, 000e_.M 
TOTAL DEBT Jan 2 mF : 


Assess. val. 1922-- 784,105 


City tax (per $1,000) 1922." $5. 70) 


Popuitios in 1920 (Census) -.30,067 | 
- at City Nat. Bk., Kokomo. 





KOKOMO SCHOOL CITY. 


| LA PORTE SCHOOL CITY. 
4 
$194, 40) BOND. DE 





This district is in La Porte Co 
gs'22 J-J 373. 000c__Jan 1 '25-" 31 
0,000c__Jan 1 '32-'43 
Ty July 1922. $370,000 
Assessed valuation, 1922-18,603, "510 
Population 1920 
NT. at First Nat. Bank, La Porte. 


‘LAWRENCEBURG. 


This city is in Dearborn County. 


| BOND. DEBT Apr 24'24 $14, one 


School Bonds. iT 
Rs 9f 27 5 otal assess. val. 1921_-.19,586,9 
oe’ rot RINT f aoo- -52,300 yoay (Assessment, 1-3 actual vanes 
6s '21 J-D 40,000....Dee 1 1926| Tax rate (per $1,000) 1921-.-$30.00 
4%s'23 s-an 125.000 ____- 1926-1935 | | Population in 1920 1920 (Census)..-3, 464 
gige'sp tional after 8 years) |. || LAWRENCE COUNTY. 

Hizh School Bonds. Bedford is the county seat. 
4s 14. JJ $100.000c-Jan 1 a anne Bonds. 

2 42! es opee---g-----= 
ro eee a oe, 149539/820 | BOND. DEBT Apr 1 °24- ~~ $14,000 
Tax rate (per $1,000) 1923____$7 340 | Oe nad Rue seed bonds 236.456 
a ae A rg ae ry ‘Gravel road debt (add'l), 37.154 


komo. 





AYETTE. 
This city Is the county seat of Tip 


pecanoe County. Incorp. 1853. 
Water Bonds. 
6s Rimini eieaan 
Sewer Bonds. 
248 ——_ epee 
48.000 i paewniesesrae 
a. Bonds. 
5s Ere 0 ee 
000._.-Jan 1 1928 


4, 
‘23 J-J {15: 000_.Jan 1 '29-"31 
,000__ » =, 1 1932 
BOND. DEBT May 26'23 $255,000 
Total ass’d val. oa gO 008 
City tax (per $1, a oe 
Population 1910. 0. O81: 1930. 22, 486 
INT. on water bonds at First Mer- 
chants’ Bank; on others at City 
Comptroller's office. 


LAFAYETTE SCHOOL CITY. 
This mee is in Tip 


$18. on. - = sr 
5s '23 J-J } 90,000 “J 15. *25-'27 
sae, 15 1928 


BOND. DEBT Apr 24 '24_ $125,000) g. 





15 1924 


Assess. val. '24 (actual) -_34,281,905 
Sch. tax rate (per $1, 000) "24 - 399. 30 
Population 1924........--. 2,846 

NT. at First Nat. Bk., Latales. 


LA GRANGE COUNTY. 


County seat is La Grange. 
GEN. BD. DT. Jan 1 '24_. $434,520 
Assess. val., real estate. ..20,236,751 
Assess. val., personal____- 7,281,825 
Other assess. ewe rty._...2,475,315 
Assess. val. 1924... .--- ~29:993, 891 


LAKE COUNTY. 
Crown Point ts the county seat. 
Bridge Bonds. 

4%s'15 J-J $125,250.---Jan 1 1926 


4%s'15 J-J 6,175...-July 1 1925 
4\s'15 J-J 67,.500___-Jan 1 1930 
Se. wee Se on cnesdtdemne 
(For maturity > V.115, 2713.) 
§'°23 J-3 22,500 ..... 1925-1933 
$1,500 Jan 1 ane Si. 000 July 1) 


Hospital Bond s. 


5s ‘19 Se sinccagane 
CO. BD. DT. Jan 1 *24_- 513! 375 
Gravel road debt (twp. ob- 
ligations) Jan 1 '24_- 1,136,730 
S| 134,593 
Tot. assess. val. 1923. 351,535,000 
State&Co.tax (per $1,000) '23- mF 60 | 
Pop'n 1910, 82,864; 1920- 3559 957 
NT. at C —" Treas. office. 


LANCASTER SCHOOL TWP. 
This school township (P. O. Bluff 


ton R. R. No. 5) is in Wells County. 
") a. § ff. egg 
BONDED DENT...«-.-- (?) 

INT. at the Studebaker Bank, 
Bluffton, Ind. 


LA PORTE. 
This "aes is In La Porte County. 
Street Improvement Bonds 


5s 20.05 Dec 1924 | 


Refunding yore Is (lar- free) . 


5s ‘19 J-J [315.009 July 1 °25-"30 
| 15,009e_Jan 1 ‘'25-'30 
Well Bonds. 
5s pnp 809__._.Mar 1 1925 
= sae 11,000____Jan °25-'47 
15,000_____Jan '25-'47 
4% $22 J-S {96,000c_J-J 1 ora 
| 4,000c_._Jan 1 1943 
Fire Equipment Bonds. 
5s $7 .0O0 ... 1924 1930) 


Public Cecak Station Bonds. 
4\%s'23 J-J {39.0 000 _ _J-J °25-'33 
500....Jan 1 1934 


ecanoe Co.| gs '2 


ssessed valuation 1923-_-.26,085,920 

State & Co. tax (per $1 1,000) '23_$5.49 

Ponsiation 1910, P30, 625; 1920.28,228 
at First Nat. Bank, N. Y. 


LAWRENCE SCHOOL TWP. 

This school township (P. O. Law- 
rence) is in Marion County. Bonds 
are tax-free. 

4%s'10 J-J15 $6,000c__July 15 1925 
4\%s'1l J-J15 4,500c__July 15 1926 
-Nov 11 1936 


M-N_ 2,000c__Nov 10 1924 
15,000c.Sept 15 '24-"26 
6s ''21 sa 40, 000c.Sept 15 27-30 


60, 000c_ Sept 15 1931 
BOND. DEBT May 14 '24 $118,770 
Tot.ass’d val.'23 (abt. act.)7 952,100 
School tax 1923 (per $1,000)” .-$7.2 
INT. payable at the iaieane 
State Bank of Lawrence. 


LEBANON. 
This city is in Boone County. 
Sewage Disposal Plant Bonds. 
j 1 $45 ,000c_ $10,000 June 1 
°25, °29, '33 and ’37, 
and $5,000 1941 


Park Bonds. 

] 000c- '25,°30, Be *40 
BOND, DEBT Jan 1 "21... $65 oo 
Floating debt_............ 6.00 900 
i. 4” eee 8.601 

Tot.ass’dval. BLS Races. 8, 601,165 
Tot. tax rate (per $1,000) ' 21 -$25, 60 
PORUIAtIoN 16ies<ccecccuceea 257 


ta wt SCHOOL CITY. 





6s ‘21 $10 BORc Aug 1 °24-"25 
oak 10,000c_ - 1 °25-'26 
BOND. DEBT Apr 23 O4. 31 * 000 


Ass'd val'n 1923 
School tax (per $1,000) 1 
Population in 1920... 


LIBERTY SCHOOL TOWNSHIP. 

This township is in Tipton County. 
BOND. DEBT Apr 24'24. $36,200 
Ass'd val. 1924 a(ctual)___4,800,000 
School tax (per $1,000) 1924_ $6.60 


LOGANSPORT. 

This “7, is in Cass County. In- 
corporated Feb. 17 1838. City owns 
water and 1 ~~ to plant. 

Electric Bonds Res i 
6s '20 J-J {$55, 600..July 1 25-35 

55, ..Jan 1 ‘25-36 


neweb. ee 9,000 
ais! ef i.20 
6,257 








Funding Bonds (Taz- 4d 
$52,500 


3%s'06 J-J_ $51.000c_._.Jan 1 1926 
2ark Bonds. 
}6s '’21 s-an %. 000. .June 1 '25-'30 


} ,000...-June 1 1931 
| Municipal El. ‘Lt. Plant Bonds. 
16s 21 s-an as 5 tt tee 
TOTAL DEBT Dec 1921- $379,000 
Tot. ass’d val. 1921 _.--- 24,415,535 
Total tax (per $1,000) 1919. -.$18, 20 
PoP 1910, 19,050; 1920 21,62 

. on refunding bonds at First 
| Nat. B; unk; on funding bonds at City 
Treasurer's office. 


LOGANSPORT SCHOOL CITY. 





Bonds are ta 5 
4s'13 J-D 397, 300cI" ne 15 °25-'37 
'448'14 J-D 19,000__-June 15 1938 
6s '20 M-N 17,000_----- Nov 1924 
5s '22 J-J Ty ee Jan 1926 
\4%s'22 F-A_ 10,000_---- Feb 1927 
4%4s'23J-D ; 40, 000c_J-D 1 '25-'27 
120,000c_J-D °28-'37 
58 '23 ore SS aes. | 
s'24 J-J 60,000. ee 
TO T. AL DEBT Apr 24 24 $479,000 
Assessed valuation 1924__24,662,535 
School tax (per $1,000) 1924--$12.40 


Population in 1920 (Census) .-21,626 
T. at Logansport State Bank, 
and at Schoo! Treasurer's office. 


LOST CREEK - SCHOOL TWP. 
This twp. is in Vigo County. 


BOND. DEBT Apr 1924- $129,300 | 
Total assess. val., 1923 
(100% actual)....---- 19,686.778 | 
Tax rate (per $1,000) 1923__.-$37.00 
Pop'n 1910, 10,525; 1920_---.15,15> 
NT. at First Nat. Bank, Chicago 


and City Treasurer's office. 


LA PORTE COUNTY. 
County me 4 is La Porte. 
Jail Bond 
5s '08 M 3314, 000c_.. Junel1 '25-'28 
Court-House Bonds. 
5s '08 J-D $25,900__June 1 '25-'28 
5s 09 J-D 5,000c_June 1 '25-'29 
($1,000 in even & $1,500 in odd y'rs.) 
5 BR aaa Bonds. 


Building Bonds 

44s'12 J-J SO 1926 

5s '19 J-J Es 6sncnseaue 1934 
Refunding Bonds 

tes, 12 J-J ?; IEE 1926 
4448'14 A-O Tenner nonaie 1933 
BOND. DEBT May 25 24 $42,534 


— ass’d val. '23 (75 %act)3,785,280 
School tax (per $1,000) 1923__$12.50 


MADISON. 
Madison Is the county seat of Jeffer- 

son County. Incorp. April 1838. 

a Bonds, 


: é 5,000__Nov 15'24-43 | 4s DP atonasnew 1930 

G \OUNTY D “Ape 1923. $364,500|\ 48°11 M-N 14,900c_.....-._- 26 
Gravel road bonds (add'l) 4s ‘12 M-N 12,500._...Nov 1 1927 
oo ee eee 1,150,679 18°13 M-N 12.500__--} ov 1 1928 
Assessed val., real___.__- 49,173,089 = Ro M-N 41,500_.---- ov 1925 
Assessed val., personal, & M-N_10,500_-----Nov 1926 
corporation roperty -..17,421,319 BOND. DEBT Apr 1924 -.$111,309 
Other assessable property 28,267, 71) Sinking fund__-......--.-. 1 126.00 
Total valuation nat 666 wee £ iF Ok. SR. Deere .712,045 
Co. tax rate (per $1. °23....$1.80)O0 it — (per $1,000) '23__._- $12.00 
| Population 1910, 45, 0Oy, 1920_50,443 | al sss sh is os 
INT. at First Nat. Bank, Chicago | Pop. “10. 6,934; ‘20 (Census), 6,711 
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INDIANA—CITIES AND TOWN 


[ Vor. 118. 


S 

















MADISON (Concluded)— 

INT. on refunding bonds, except 
those due 1930, are payable at Na- 
tional Branch Bank of Madison all 
other bonds at First National Bank, 











Tot. ass'd val. '23 (act | 


12, 980; 1920, 


15,125 


State & Co. tax (per $1,000)'23 39.20 
Popul'n 1910, 


MARTINSVILLE SCHOOL CITY. 


11,865 


Madison This district (P. O. Martinsville) 
is in Morgan County 
MADISON COUNTY. BOND. DEBT Apr 13 1924 $82,000 
Anderson is the County seat Total assessed value 1924 
Orphans Home Bonds. —— ‘about 60% actual) _- - -4,083,000 
58°23 J-J en’ oove Po ee ‘oe | Tax rate (per $1,900) 1924...-$) 3.70 
Voti “ at JOC 2 i. » +2 | Population in 1923.......----9, 5,000 
oting ac me tie Sa i 
, “PD $30,000c. Dee 1 '24-'29 
. side a ~ MIAMI COUNTY. 
in -J. $78.000._July 1 '25-30} Peru Is the county se ” 
BOND EB T Apr 23°24 $108,000) 48 ‘17 J-D$122,000- a 1 1937 
Gravel road debt (add'l) 427 750) County Infirmary Bonds. F 
Assessed val. real__.--.-£65 672 095|448'19 --- aae rr ne : Ra 3 
\ ers ... 26 345 90) | ),000¢e_ Dec - 
ee oo 92 12 GY ,918 ORS Bridge & Heating Plant Bonds. 
‘Lax rate (per $1,000) 1923_--$38.1 . "16 J-D $14,860 ..--- 1924-1936 
Population (est) 1921 AO TA te idea Be $43,273 SeACR EA AAS. 1939 
mas oO 923 CS Vy ri ge on od 
‘i a ae nents of 1923 at Counts + tee 0) 54 100. _Apr 1 °25-'33 
conet House Bonds. ha 
MADISON SCHOOL CITY. 3s Jan $31.599e._Jan 1 °25-26 


“—. tisin Jefferson County 


"ke $5,000 — 
re 48°22 F-A {90,000C_ F&A 1 °25-'42 
| 2,500¢ Feb 1 1943 


BOND. DEBT May 2 1924 $100,000 
Total assessed val'n 192%__5,800,000 


School tax rate(per $1 ,000)'24_$1.260 
Population in 1924 (est.) —- -6,700 
MADISON SCHOOL TWP. 

This school township (P. O. El 
wood R. F. D. No. 5) is in Tipton 
County. 

($56,000_-July 1 '25-'3) 
6s ’°21 J-J { 25,500_-July 1 °32-'34 
18,000__July 1 °35-'36 

BONDED DEBT (?) 


INT. at the Farmers’ State Bank, 


Hobbs. 


ION. 
This city Is in Grant County. In 
Population 1910, 19,359 


corp. 1889. 
eens, Bonds. 
4 aa 
aKa : ,300- - A 
Snecai City Bonds. 
58 °23 SS eee 
Barret Law Bonds. 
4\%s'15 _.. $11,800. beg. Aug 5'28 
Dates Works Bonds. 
6s "19 ih tal ie ald & 
6s °21 50,000- - : 
5s '22 | a ‘ 
Cundins Bonds. 
5s - SE ps 
5s ' ts ain 14,000- - 
Improvement Certificates. 
58s '15 : $696 8O__- eer 
Fire Dept. Bonds. 
4\%s'16 --. $6,000 . 
s°S8 i+. 29,000 bas 
5s °23 90,000 x 
Park Bonds. 
6s "23 $5, 000 
GEN. BD. DT. May 20 24. $343, 84 
Water debt (incl. aa $125, 000) 
Assess. val. '23 (100% act) 28 318,359 
Total tax rate (per $1,000) '23_333.80 
Population in 1920....__.__- 23.747 


MARION COUNTY. 
County seat Is Indlanapolis. 
Tuberculosis Hospital Bonds, 
48°16 M-S $51 aa: Mar 14 ‘24-’ 
=" a le 038 
4 a 8 CS DO icles tipi alae 
* Children’ s Home Bonds. 
48°16 M-S $39,000_Mar 14 "25 -'3¢ 
































{emote Home Bonds 
5s ° $130,000. May 15 °25-'37 

Bridge Bonds. 
348'08 M-N$100 eee. Beap 1998 
3}48'08 A-O 100,000..-._- 1928 | 4 
3 548'09 J-J 1000006. 7Feb 4 1 1929 
448'14 J-D 250,000_.Dec 10 '24-'33 
43 14 J-D_ 84,000... Dee 10 '24-'34 
g ;000 in odd yrs..$8,000 in even yrs. 

16 J-J 60,000._July 1 °25-'3¢ 

5s ‘19 s-a 60,000_Dee 15 '24-'20 
5\s'21 sa 255,000__Feb 1 '25-"4) 
5s '22 -- 28,000.-May 15 °25-'32 

Flood Prevention Bonds. 
48°15 F-A_ $34.809.Aug 5 '24-'34 





34s8'17 M-S 111.000_...Mar '25-37 
Track Elevation Bonds. 
4s 15 A-O $96,000__Oct 1 '24-'3: 
5s ° 217,300- May 15 '25-'37 

enesia! Plaza Site Bonds. 
5s °22 J- ied ad <5 .000.-July 1 °27-'55 
di 









61,000__--July 1 1956 
Refunding Bonds. 
Pa ‘97 J-D$200,000c_._Dec 10 1927 
3148. 0S J-D 200 ee A 1 1928 
8'0: 200 ,000_ _- - — 1 192% 
oting Machine Bond 
5 Ks'21 sa (530.000 oreb 4 *25-'26 
25,000._Feb 1 '27-'31 
County Bonds. 
34%s'99 ___ $80, 00... June 3 1929 
BOND. DEBT June 27 2436,262,100 
Total assess. val. 1923 - “710. 626,920 
County tax rate (per $1,000)’ “<. 32. 30 
Pop'n 1910, 263,661; 1920_- 8,061 
INT. on flood prevention = hos- 































pital bonds at Irdianapolis; on 
others at Winslow, Lanier & Co., 
New York. 











MARION SCHOOL CITY. 
School Building Bonds. 
4s “, % J-D $117 Ip > gh Caer at a 





(See V - 101, Dp. 2162, for sce 
ee «en ONO cance 1923-1937 
5s '22 s-an oho oOdE eS ae 





(For maturity see V. 114 
5s'24 s-a_ 136,000c_Mar " 25-" 49 
TOTAL DEBT May 1924 $558,000 
Assessed valuation 1922 --29.000,000 
Sch. tax rate (per $1,000) '22-311.50 


MARTIN COUNTY. 


















Shoals is the county seat. 
BOND. DEBT Jan 1'°24-_. $30,090 
Floating debt (add'l) -_-_-_-- $75,000 
Ginesne tune............. 6,977 
Assess. val., real_____-_..3,985,985 
Assess. val., personal - --- 1,725,220 





County unit bonds (add'l) - 
Gravel rd. boads (add'l)- 

Assess. val., real 
Assess. val., personal_ 


—/ * 


Tot. val. 1925 (act. val.) _! 
State & Co. tax per $1 099)'2: 
Po pulation in 1920 (Census) - 
iNT EREST at Marion ‘ 
nedinanalie. 
MICHIGAN CITY. 
This city 18 In 
Inc. 1836. The 
1921 adopted the 
ager plan of government. 
en ee ee Bonds. 


voters on 


J-I 000..Dee I 
Water Works Bonds. 

68°21 J-J $144,000__Jan 1 

54%s'22s-a {| 6,000__Jan 1° 

30,000__Jan 1° 

5s ‘23 J-J {($8,000__July 1 

30,000__July 1 


5s ° J-J $20.50 es 
Bridue Approach Bonds. 
hs °2 F-A $: am 


‘ MT on Bon 


4s'12 July $8 $00. .July 1 
BOND. DEBT Apr 1 ‘24. $ 
Water debt (included) 


Assessed val'n, real estate_11 


5s 14 A-O $31,500 
6s '21 J-J 35,000- - 
5s 30, "000. 
Refunding Bonds. 
54s J $2,000-- 
133" 000 
BOND. DERT May 21 
Assess.val.°23(90% act.) 
School tax (per $1,000) 192% 


_July 1 
_Jan 
.Sept 1’ 


_Jan 
Jan 15 
'24$3 


MISHAWAKA. 
A city in St. 

Inco) ay 1899 
_*° nding Bonds. 


"Bridge won, 


Joseph C€ 


“General Purpose Bonds. 
$45,000 


Wa ter & Light Bonds. 
(3'23 J-J $129.900c_Apr 1 
BOND. DEBT Jan | 2s 
Certificates outstanding- _. 
Agsess. val., real........ 
Assess. val., personal - 
Assess. val.. other prop_— 1, 
Total assess. val. 1922. 51 
Total tax rate(per $1,000) ° 


Population in 1920_...._..-- 





Laporte C 
June 7 
Commission-Man- 


Pa ‘te Improvement Bonds. 


361, 
»447,830 


MICHIGAN SCHOOL CITY. 


19,§ 


INT. payable at the First N 


See 


BOND. DEBT May 61924 $181,910 
292,970 
$37 
36,319,635 


405 


237 830) 


Other assemsabie property 8,759,870 


a ae 
335 


.-28,668 
rust Co 


ounty 


> 


"24-"42 
"25 36 


25- 
+t 
"2! 5-'28 
*29-": 


1943 


°25-°29 
361,500 
500 


Assess.val., pers’] & corp. 5,069,860 
Other assess. property. ---3,.205,508 
Total assessed val. 1923. .19,723,.198 
Total tax rate(per $1,000) °23_$14.00 
Population in 1920-......--.-- 19,457 


°> 
“ 


5-33 
] 1931 
25-'27 


15 1925 
*26-'36 
145,090 
IS2.473 
-$14.39 
at. Bx 


Jounty. 


--1932 


MISHAWAKA SCHOOL CITY. 


School Bo nds. 
eee wie $25, 000 - 


7 rd 15 1933 

5s 20 A-O .150,000- _A 25-'39 
6s °20 M-N 75,000__-! & 15 1925 
50, 099e es 15 °26-'30 
4348'24J-3 *) 132,000e_Jan 15 '31-'41 
11. 990c Jan 15 1942 
BOND. DEBT Apr 23°24 $253,000 
Assess. val. '23 (actual) __33,598.170 
Sc - ti 1X rate (per $1,009) '23._$13.70 
*. on aed 5 marked (*) at 


Michi waka 
Mishawaka. 


MONROE COUNTY. 
BloomIngton ky county 

§s°19 ... $350. 
Hospital Py 

6s ‘21 J-D {$37, 00. June 1 


7.500 - 
CO. BD. DT. Apr 5 '22___ $ 
Other indebtedness-_--_-_-_- 
Gravel road bonds (town- 
ship obligations (add'l) - 
Assessed value, real estate 15, 
Assessed value. personal_. 3 
Other assessable property. 7,2$ 
Total assessed value 1921 
(70% to 80( actual) __- 26,5 


Co tax rate (per $1,000) 1921_ 
Popul'n 1910, 23,426; 1920, 


This township (P.O. Alexar 

in Madison rn Aly 
5s '23 F-A {33,000c__.Feb 
\65,000c_Feb 1 


BOND. DEBT May 23 ‘24- 
Floating debt (add'l) _ - 

Assess. val.’23(75%act.)__5 
Sch. tax rate (per $1,000) '23 


Trust & Savings Bank, 


seat 
--)940 


°25- 


_June 1 tht 


165,000 
10,000 


4: 
A 
rT 


5S 


0.615 
_$4 29 
24,519 


MONROE SCHOOL TOWNSHIP 


idri») is 


1 1925 
"26-38 
-$68 ,000 
3,490 
926,045 
- $4.59 


Population 1910, 3,945; 1920, 6,861 





Asscss. val., other property. 3,920 








Trust Co., Alexandria. 


NT. at the Commercial Bank & 


NEWTON COUNTY. 
Kentland is the county seat 


MONTGOMERY SCHOOL TWP. 
This township (P. O. Owensville) 


is in Gibson County. BOND. DEBT Apr 23 ‘24 $11,590 
4%s'16 J-J $33 .000__$4.400 vearly Gravel road bonds (add'l 2 
BOND. DEBT May 9 '24 $33,000 Jan 11924-- 036, 178 
Total assessed valuation Assess. val., real “estate. 24,1! 93.180 
1924 (100% act.)_..-__. 7.045.830 Assess. val., personal .... 8,717,590 
Sch. tax rate (per $1,000) '23__$9.05 Other assess _property <= -- 5.134 "930 
Population in 1920 (Census) ..-3,845 Total on. val. 1924 
i, ES eee 38.006 .000 





Population 1910: 10,504; 1920, 10,144 
NOBLESVILLE SCHOOL CITY. 


MONTPELIER SCHOOL CITY. 


This school city (P. O. Montpelier) 


is in Blackford County. This district (P. O. Noblesville) is 
63°21 J-S $33 000 July 1,'26-40 in Hamiltoe County 
BOND DEBT Apr 24'24. $31,590 5; "19 M-N $36.000_...------ 1939 
Total assessed value 1924__1, 584, 680 5s '22 F-A 50, 000¢ - os 
Sch. tax rate (per $1,000) °24-314.00 For mz aturity see 115 , p. 1124.) 
INT. at First National Bank, BOND. DEBT Apr 2g 24 ot. 000 
Moutpelier. Sinking fund_..---- ~~ 518 
eee Total assessed v: he 1e 1923 
about act 5,519. 858 
MORGAN COUNTY. Sch. tax rate M . $1 999) '24-.$9.50 
County seat is Martinsville. Population 1921 4.930 
Hospital Impt. onde. 15 28-4) tice aS can ati ‘ 
ee) $48 600 ) 2441 OHIO SCHOOL TOWNSHIP. 
G EN. BD. DT. M ay 19°21 $444,210 This township is in Spencer Co. 
Gravel road bonds... .-- 444,221 BOND. DEBT Feb 1923... $58,000 
Total assessed val'n 1921 Assessed valuation 1923-.-3,712,600 
(about 90% actual) _...29,033,234 see 
Popul'n 1910, 21, 182; 19: 20, 20,010 OWEN COUNTY. 





Spencer Is the county seat. 


UNCIE. Jail Bonds 

This city Is the county seat of {hs'l12 M-N $4. 146c.M&N1924-'32 
Delaware Co. Incorp. * Meat Bridge Bond 

Fice-Protestion Bon 4%s'19 J-J $8. 470_July 15 '24-'29 


4s'15 . a$10.000c~ pos: 1 '25-'26 1,680_Jan 15 '25-30 


ae me be cbeeoeenenen Court-House Bonds. 
nding Bon |48°10 M-N$28,000c ----1924-1930 
aire [3 M-80320. 0006. Apr 1 '27-'30 4s M-N~ 8.050c -_--1924-1930 
eFunding Bry, TOT.BD. DT.Marl16' 20- $236,648 
48 '13  M-S $10, (00c .Mar 1 '31-'32 Total assess.val. 1922__.- 22 728,090 
Gamaiaas Bonds. Co. tax rate (per $1,000) '19___$4.4 
.8 al ase eansenn Population 1910, 14.053; 1920.12, 760 
4\%s 15.009" iMiebbeneonen NT on 4s at Winslow, Lanier 
General, Cir D & Co., N.Y.; on 4s at Spencer 
., 11 J-D 0.000" “Dee 15 "24-25 = 
4s '12 A-O *25,000-_Apr 15 ‘26-" 30 PENN SCHOOL TOWNSHIP. 
NET DEBT Dec 1919... 192,072. This township (P. O. Mishawaka) 


Assess. val. ‘18 (60% act.) 16,334.765 isin St. Joseph County. 





Pop. 1910, 24.005; 1920...... 36.524 5s '22 _ 13, ee -- pena" tag 538 
INT. on bonds marked (a) at 448 16 F-A_ 10,000_-Feb ale 
Delaware Co. Nat. Bank, Muncie, "18 M- N 22,500-...Nov 1 1933 
(*)in N.Y '22 sa (*16.000.-Aug 1 °24-'31 

4 _—: .--Aug 1 1932 
MUNCIE SCHOOL CITY. isteagign fede "Nov 1_'24-'26 
Bee ree S150.000-,-Aug 1 1930 BOND. DEBT Apr 5°22.._ $37,000 
Ee © an, ow Ade © 1D) | Aenewed valuation 1921 -..6,930,770 
53119 JD $35,000- ----. June 1929 §chool tax (per $1.000) 1921 -$8.20 
a ae M- 8 4st ----oe : 1oa5 *Int. at the Mishawaka Trust & 
6s 21 M-S 100'000 ~~ "Sept 1926 Savings Co., Mishawaka. 
63°21 M-S 50,000_.-.-Sept 1926 
21 M-S ae 000 ----Sept 1926) Rr cence cat 6 Cannelton 
22 75 ss i aga Saar . “ge vr. 

BOND. DE ie, af 20 '24 I joan ae bonds aa vr 152 O62 

otal assess. va act.)57,559,170 ‘ ont 
Sch. tax rate (per $1,000) '23-$10.60 Sinking fund... ~singinenapt 3877 
Population in 1924._-.....-- 41,000 Assessed valuation, real. __5.898. 840 

INT. on bonds of 1914 at Union Assessed val'n, personal _ -4,074,650 
Nat. Bank, Muncie; on 4s at Mer- Tot.assess.val.’24( act )--9,973.490 
chants’ Nat. Bank, Muncie; on) State & Co. tax( (per $1 ,000) "24.36.90 


others at Muncie Trust Co., Muncie. 
NEW ALBANY. 

This city is the county seat o! 
Floyd County. smeneD- Sept. 1 1814 


Population in 1920 (Census) -.16,692 


PERRY SCHOOL TOWNSHIP. 
This township (P. O. Ligonier) is 
iu Noble County. 
School Bonds (Tax Free.) 





Refunding Bond 4%s'17 $27 ,000c 1935 
6s 15  J-J $104. 300. July 1 25-35 BOND. DEBT Apr 20 ‘22. $27,000 
GEN. BD. DT. Jan 1°24_ $120,000) pioating debt (add'l) __-__- 2,500 
Assessment debt (add'l)-- 81.000) Assessed val. 1921 (act.) 4,500,000 
Sinking fund--..-------- 11.840 ‘Total tax rate (per $1,000) '22 $26.20 
Assessed val., real_....-- 10,182,265) population 1922 i _7,500 
Assessed val., personal... - 7,288,175 INT on 4%s of 1917 payable in 
Total val. (80% act.) ’24_17/420.440 Ligonier, Ind. 

City tax (per $1,0f 10) 1924. "$11.40 aes 
Total tax (per $1,000) 1924... 35.10 PERU. 


This city is in Miami County. 
Improvement Bonds. 

--- $20,000 
Funding Bonds. 


Popul'n 1910, 20,629; 1920, ~ 22,992 
INT .at 2d Nat.Bk.,New Albany. 








NEW ALBANY SCHOOL CITY. 5s°19 ann $25,000c_.Jan 1 °25-'29 
1%s'15 F-A $23,000--Aug 1 ‘24-27 on eens Bonds. sii 
6s °21 A-O 80,000c_._Apr 20 1926 19 ann 17 ,500¢ _June 1 ‘2 29 
4%43'°22 A-O 10,090___-Mar 8 1927]. Electric Light Bonds 
4148'22 F-A tS peptone | Pr a.) Pea nog ted 
413522 72 S00 hoND. DEBT. ‘tay 524 '$i7 500 
“we 4 ay 22 & ali .o 
BOND. DEBT Apr 25 '24 “sig $00 | Elec. light debt (add'l) 81000 
Assess. val.’24(100% act.) 16,105 .034 | Assessment debt (add'l)... 25,000 
School tax (per $1,000) 1924_-$10.00 | Sinking fund—-General . - 1.oe° 
Popul'n 1910, 19,446; 1920, 22,992) , Wlectric Heht,--------- | 3.083 
INT. at New Albany Nat. Bank. | Assess. val.. personal____ 2,819,960 
Other assess. property - - - 2.063 ¥ aoe 
Tot. assess. val. ‘24 (act.)14,143,65: 


NEW CASTLE. 

This city is in Henry Co. Incorp 
May 21 1840; reorganized in 1867 | 
and again in 1909. 

Funding Bonds. 

4%s'09 M-N $5.,000_...Nov '24-'29 


Total tax rate (per $1,009) '24- $29. 20 

Population in 1929 (Census) ..12,410 

PIKE COUNTY. 
Petersburg is the 
Bridge Bonds 


county seat. 


School Bonds, 5s 23. J-J $30,000_._July 15 1943 
000....-Aug 11926 Court-House Bonds. 

5s'22 F-A 40. '(000.-F&A 1 27-'30 {$49,000- M&N 15 '25-32 
5,000---.Feb 1 1931 |” 5,000-.-May 15 1933 

Refunding ones. 6s '22 --j 2,500...Nov 15 1933 
5s '22 F-A $- 8,000 _. so hte Sp tet ie Sg eo 135, ,000.M&N 15 '34-’40 
(For m: iturity see V. 115, p. 787.) 2. 900 - .-May 15 1941 
BOND. DEBT Jan 1'20_. $53,500 900_..-Nov 15 i941 
Assess. val. '20(75% Ks rite 211, 738. “Tt BOND. DEBT ae 4°24 $250,000 
City tax (per 31.000) 19 -$20. County unit road bonds - £42,648 
Population in 1920 Games. a 45s Total assess. val. 1923_-_-_18,500,009 


Population 1910, 19,684; 1920, 18, 634 


PIKE SCHOOL T TOWNSHIP. 
This township (P O. New Augus- 
ta) is in pearion. County 


INT. payabie at Amer. Exch. Nat 
Bank In New York and at the Citi 
zens’ State Bank In New Castle. 





NEWCASTLE SCHOOL CITY. 5%s 20 s-a $25.090- 590 yearly 

This district (P. O. Newcastle) is a3 4s s-a 11,000- 3° ,000 yearly 

in Henry County. 13,6)9__$1,200 yearly 

School Building Bonds. BOND. DEBT Apr 20 24. $54,490 

19,600- _Nov 15 1927 Tot. assess. val. '23 (act.)-6,541,960 

5s '22 M-N 138 a: MN AS ett Sch. tax rate(per $1,090)'23__$2.10 
..--May 15 2\ Population iu 1920 (est.)....._3, 

4%48'23 J-J 50.000____July 1 1942 - = . nae 
BOND. DEBT Apr 24°24 $267,500 PIPE CREEK SCHOOL TWP. 


Ass’d val.'23(abt.75“Zact.) 15548 200 
School tax rate (per $1,000) -- 7, 50 
Population, 1920-_-- 458 


This township (P O. Elwood) is in 
Madison County. 
68°20 s-a {316.000c_July 15 '24-'25 





NT. at the Citizens’ State te 70,000¢_July 15 °26-'35 
Central Trust & Savings Co., Farm-| BD. DEBT May 20 '24 

‘ ers’ Nat. Bank and First Nat. Bank, Floating <a (add’l)_____- 2,000 

or either of such places, in city of) Assess. val. 1923 ________ 13,000, " 


Newcastle. | Sch. tax rate (per $1,000) '22__$5.40 
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PLYMOUTH SCHOOL CITY. 
This district (P.O. Plymouth) isin 


RIPLEY COUNTY. 
County seat 2 Versailles. 


Marshall County. CO. BD. DT. Apr 14 23. None 

5s '23 J-D 49,000c__J-D '24-'43_| Gravel road bonds..._--- $401,670 

$1.000 June 1 and $1,500 Dec. 1) Concrete and macadam 
High-School Building Bonds. _. ee 420,946 


J-J | $54,.000c__Jan 1 '31-'48 
| 51,000c_July 1 '31-"47 
BOND. DEBT Apr 23 °: 


5s °23 


-----12,017 630 
7,602,035 


Assess. val. real - - -- 
Assess. val. personal _- 


24. $105,000 | Total assess. val. 1923-- -19, 619.665 
Assess. value 1923 (act. 5,400,000 | State & Co.tax (per $1,000) ‘22 3% Fw 
Sch. tax rate (per $1,000) '23__$12.20) Population in 1920_...__._--- 





PORTER COUNTY. 

ke TT is the county seat. 
BOND. DEBT Dec 31’23 None 
Gravel road bonds______- $1.45 
Assessed valuation 1923 - 59. 054,600 
State & Co.tax(per$1 000) ? 23 -$5.59 
Population 1910, 20,540; 1920, 20,256 


PORTLAND. 
This city is in Jay County. 
Electric Light & Power Plant. 


ROCKCREEK TWP. SCH. DIST. 
This district (P. O. Uniondale) is in 


Wells County. 
6s ‘21 J-J 72,000__J&J 1 '25-’32 
\ 4,500_..-Jan 
BOND. DEBT June ‘f Se 
Tot. assess. val. '23 (act.)_3,5 
Sch. tax rate (ps er $1,000) °23_-$7.30 
INT. at the Wells County National 

Bank, Bluffton. 


91,355 





5s "20 J-J [$48,000_July 15 '24-'35 2USH COUNT 
‘ Te ‘Dn? Rushville ts AG county seat 
38-800-Jan 15.'25-°36 | oo. BD. DT. Jan. 1 ‘24. _ None 


BOND. DEBT Apr 28 '24- 
Floating debt (add'l)____-_- 
Assessment debt (add’l)__- 


$96,000 obit eas 
917,265 
fo 'sa8 ” 40,043,490 


Gravelroad bonds (add’ 1). 
| Assess. val., real estate. 


Assess. val. real estate. ___2.972'955)| Assess. val., personal. ~..10,637 22) 
Ausess. val. pereonal.. “2.912.953 Other assess. property. 3.578.695 
Other assess. prope rty 24,855 | Tot. ass’d va (100%) 54 259,405 
Assess. val. 1923 (% )_ 5.577.245 State & Co. tax rate ctl $1,000) - 
Tot. tax rate (per $1, OK x0) 23 $36.70 Population "seen" seit 
» re FTUPUILION IU) lve2U..-~-<««<<- ee = 

Population in 1920 (Census). ._5,958 txt REST payable i Chicago. 





RUSHVILLE SCHOOL TWP. 
This township (P. O. Rushville) 
is in Rush County. 
School Bonds. 
4%s'17 J-J f$10,000- J & J 1 '25-'26 
\ 2,500.---Jan 1 1927 
Refunding Bonds. 


PRINCETON SCHOOL CITY. reas in Portland, 


This district is in Gibson County. 
4%s'12 F-A $49.000___.$2,.000 yriy | 
*Refunding Bonds. 
$12,000¢c_F&A 1 '25-'36 
500c__._Feb 1 1937 
33 500¢ Aug 1 1937 
*Hizgh School Bldg. Bonds. 


4\4s'22 s-a - 


4'48'22 s-a_ $88,500 Pon 5-29 
BD. DEBT June 2 '24 $139,000 TOTAL DEBT Apr 5 sb $i. 000 
Tot.ass'd val.’23 (80% act)7.334.485 Total assessed val. 1921___6,796,600 
Sch. tax rate (per $1,090) '23_$10.70 Tax rate (per $1, 000) 1922 ae. 20 
Population in 1920 (Census) __-7.132 


*Int. at the People’s 
National Bank, Princeton. 


PULASKI COUNTY. 
The county seat is Winamac. ’ 
CO. DEBT Jan. 1 1924 None 


8T. JOSEPH COUNTY. 
South Bend Is the county seat. 
Asylum Bond 
3%s'07 F A $2), 400c_.. Feb 1 1925 
Refunding Bonds. 


American 





i ‘ 165s '24 F-A $57,000_.--Feb 1 1932 
County unit road bonds.-  214,869| Tuberculosis Hospital Bonds. 
Township road bonds 322,109| 4145918 M-S [$5.000_-_Sept 16 1924 
Gravel road bonds_--_--- $68 ,200 . f 35.000_--Sept 16 1925 
AMOSS. Val. TOA... nas 9,250 Bridge Bonds. 
Assess. val. personal _- -- mth ‘ait 3%s'07 F-A $35,000c...Feb 1 1926 
) 


Other asse: -ssable eer 8 3'22'05 A-O = 40,000c. Oct 20 1921 


Total assess. val. | 23.” 27'7 59.116 2 __.Feb 9 

State & Co.tax(per $1000) 23._$7.49 oe JA A tae 1600006 Sept 1 1, 99°35 

Population in 1920 (Census) -.12,385 BD. EBT Apr 23'°24-. $442,000 
Proatneg devs. ......<--< 45,000 


PUTNAM COUNTY. 
Greencastle is the county seat. 
Court-House Bonds. 

Sb: 1 oa 

© 0. DEBT Jan 1 1922__- 


|Co. unit rd. debt (add’l)_- 2,118,950 
| Assessed valuation, real_135,974,.380 
| Assessed val'n, personal. .79, 051.110 
940) Other assess. property - - 18,806,370 
Gravel road debt (twp. ob si, 000 fee ha ee ee tad 23: 000). ~— 
; = | e » er ) 
ligations) Jan 11922... _ 988,580| ="4te,© ©o- taxrate (p 


€ 23 
Total val'n 1921 (100% act)42.772.015| pose 


| Po +t in 1920 
County tax rate (per $1,000)'21 $3.30 ll d able at the 
Population in 1920 (Census) -.19,880 a oa on Gee her 


vay WW Chemical Nat. Bank, N. Y., ro pe +4 
RAILROAD SCHOOL TWP. road bonds, which are paya ea 
This township (P. O. San Pierre) is 


County Treasurer's office. 
in Starke County. ST. MARY’S SCHOOL TWP. 


6s'23 J-D26 $43, 200¢- + wag This township (P. O. Pleasant 
3,200¢ une 26 s 
BOND. DEBT July 11924. $48,000 | Mills) is In Adams County. 
Pinatineg Gent. .....««s«« 51,200 $2,709. F & All ‘24-31 
Total assessed v: alue »1924_ 2,843,895 4%s'17 # 720_...Feb 1 1932 
Population in 1924 (est. ee sali 1.080... Aug 1 1932 
7 TT ore 4,374_F & A 1 '24-’32 
RANDOLPH COUNTY. 43s'l7 --- 460....Feb 1 1933 
Winchester is the county seat. | 920_...Aug 1 1933 
GEN. BD. DT. May 26'23 None 4%s'l7 Aug J 1,000 _..F & A1 1924 
Gravel road bonds ee $619, 529 500...-Feb 1 1925 
Tot. assess. val. 23 (act.).59,750,580 TOTAL DEBT ee ae (?) 
Population in 1920_--..---.. 26.484 Total assess. val. 1918-_-.1,259,200 
ee | Tax rate (per $1,000)1919__--.$12.90 


RESERVE SCHOOL TWP. ___s§ Population in 1920 (Census) ----- 995 
This township (P. O. Montezuma) 
a in Parke Cour ity. 


‘20. J-J eg 1075 fk 15 '24-'34| 


Population in 1920 (Census) 


SCOTT COUNTY. 
County seat is Scottsburg. 





),675__Jan 15 °25-°35| BOND.DEBT Apr221920 None 
BOND. DE BT Apr 11 °23- $44, by Gravel road “an ad aaa aia 70.115 
Floating debt (add’l)----- 130 | Tot .assess.val.’22 (act.val.) 883,140 
ee 10" '905 State & Co.tax(per $1,000) "20 $11.10 
Tot.assess.val.'2: 2(act. val.) 1,872,365) Population in 1920_-...._----- 8,323 


BICHMOND. 


ICHMOND. county seat of SEYMOUR SCHOOL CITY. 


5s "22 M-N$105,000 May 15'27-'47 





Wayne Co. First incorp. in 1840. 
6 Sever pone 000.-Dee 1 '24-'30| PU We VR Web & 2887 
7 , ec B nds. 
1°” 3:000..-. Dec i 1931 | 5 ,, eating & My eee o ae... 
5s °22 --- 14.625._June 1 *: 25-'27, BOND. DEBT Apr 23 °24 $120, 000 
4'4s ons ag July 2 °31-'37 | Tot.assess.val.'23 (act.) -- 7,484,000 
Elec Light & Power Bonds. | Sch. tax rate (per $1,000) '23- $10. 09 
6s '21 M- os NAO Nov 1] 1924) population in 1920_....-------7.: 8 
63°21 --. 241,000 - ? aga 1 '25-"32 | NT. at First Nat. Bk., Seymour. 
a denpsovemsns dns “Bec 1 '28-'34| gee 
S22 --- ) ec 1 '28-'3: COUNTY. 
BON.D DEBT Apr. 23°24 $401,500 . CELT ite is the county seat. 
Sinking funds__.___..... 74,827|CO. BD. DT. Dec 31 '19- 74,090 
Assess. val'n, real est -___23, 098. 500| Gravel-road debt (town- 
Assessed val'n, pernamel. 10. 354.260! ghip obligations) _-__.- $176,103 
Other assess. property 3,610,255 | Total valuation 1922_____ 59 935.090 
Total assessed valuation County tax(per $1,000) 1922__.$2.20 


1923 (100% act.)_.....37,093,015 
mtge. redemption___ 1,121,360 

Net assessed valuation '23 35,971 .655 
City tax rate (per $1,000) '23__$9.80 
Pop. "10, 22,324; '20 (Census) , 26,765 
NT. payable in Richmond. 


BICHMOND SCHOOL CITY. 
4s ‘16 F-A $20 1924-1926 


Population in 1920 (Census) ey 982 
NT. on gen. county at 
Farmers’ Nat. Bank, Shelby ville. 


SHELBYVILLE. 
This city is in Shelby < eda 
Fire Department Bon 
s'16 M-N $8. oe May i5 '25-'28 
ofundi ng Bon 


($5,000 each 6 a Aug. 1 ‘23 to sues 7 M-N ponds _M-N 15 '25-’33 

Feb. 1 '26.) one e‘19 .. a 192 

4%s'19 F-A {21, 000c_-Feb 1 '27-'31 Ge °22 s-a 13,500c.M&N 15 °24°°32- 
\21,000c_Aug 1 '26-'30; Hospital Bonds 


Jr. High School Bonds. 5s '22 M-N 15 $116 -400c 


$20,000__.__Jan 1 1925 M&N 15 °24-"43 
6s '21 F-A-: 20,009. July 11925) (For maturity see V. 116, p. ed 
{ 40,000_..Dec 31 1925 TOT. DEBT ee 1922... 319 
5s °21 F-A 230,000--Jan 1 '27-'3%3 | Assessed valuation 1922--13, 4oF" rit 
4'4s'22 F-A 240,000__Feb 1 '34-'39 Population in 1920 (Census) -.-9,701 


BOND. DEBT Apr 23 '24 $682,000 


fae. SaaS val. '23 (act.) 35,978,365 SHELBYVILLE SC! SCHOOL CITY. 

School tax $1,000) 1923_.$12.40 Building Bonds. 

Po ulation + =r »728 | 3.658°17J- ,000_J-D 30 ‘24-36 
. at Richmond banks. 8°22 -.. 130,000...J-J 1927-42 


Refunding Bonds. 
BOND. DEBT May 1923” $206.000 
Assess. val. '22 (act. val.) 14,267,260 
School tax (per $1,000) 1922. $10. 90 
INT. on 3. 65s at the Security 
Trust & Sav. Bank, Shelbyville: on! 
5s of 1922 at First National Bank of 
Shelbyville. 


sOUTH BEND. | 
This city 
1865) ts the county seat 
Joseph County. In Jan. 
village of Riverpark and other subur- | 6 
ban territory was annexed to city 
General $336 006 
4s ' a tl 1924 | 
4s 03 4 y 1 1925) 
4s ° M-S 38; 0000. 7Be ti 1926 | 
4s ‘1 M-S 40,000 
4%s'19 sa 200,000__..Apr 
54s'21 sa i3e" 000-_... 
190,000_...Mar H 1eR I 
5s ‘22 A-O 100,000----Apr 1 1925 | 
4148'24 A-O 200,000_---Apr | 944 
Water Bonds. 
eu M-38 $40,000_...M 
is: 15 A-O 50 ete 
48°16 J-J 25.000__.__Jan 2 1936) 


of St. 


1 1939 | 





5448'20 -_. 400,000_$100, p00 every 
5 yrs b’g Sept 1 1925 
443gs8'23 s-a {200,000__..Nov 1 
100,.000__.._Dee 1 
100,000___-_. l 
100,000 Mar 1 
Refund. & Water-Works Bond 
4s '08 M-S $60,000c_..Mar 1 1928 | 
River ot” (Part every 4 yrs 
4%8'05 M $759- Roe 12425 | 
efunding Bonds. 
48 ad M-S $20,000c__.Sept : 1931 
48 '12 M-S 40,000c___Sept 1 1932 | - 
Street Bonds. 
48 ‘09 J- 


D $30,000c_..Dec 1 1929 
4810 M-N 20,000c...Nov 1 1930) 
Hose-House and Park ponds. 
4s ‘08 A-O $20. 000c_ ..Oct 1 1928 | 
GEN. BD. DT. Apr 25 '24$1,157, 509 
Pn Ce, .  ncssneuwee 200.755 
Water debt (incl.) _-.._--- 1,075,009 
Assess.debt (add'l) Jan 1°22 664, 267 
Assess. val., real estate... 95,273,290 
Assess. val. personal__-_-__! 54,317,830 
Other assess. property____4,887,210 
Tot. val. ‘23 (100% a. te 94,478,330 

City, tax goss (per $1,000 
19 Or926, 70,983 


re» 53, 684: 
NT. ns 4s due 1925, is payable at 


1¢ 

1‘ 

4 48°24 s-a 1¢ 
1¢ 


other bonds at 
New York. 


cours BEND SCHOOL CITY 
4s 


Nat. Park Bank, 





73 000--July 1° 
45,000c_ Dec 1¢ 


"18 25000 “Jan 192! 
4%s'19 J-D 225,000_Dee 15 
6s ‘20 Sept 500,000___Sept 1! 
§s'°22 J- 
6s ‘21 J-. 
J 
J 
J 


5 
30 
4-" 
5% F 
-1 | 
Tear 
250,000c_ Mar 20 '25-’ 34) 
J 400,000__Sept 20’'31-’ 4 0 | 
-J 31 5000c_ Oct 1 '24-’ 32 | 
-J 150,000¢c__Oct 1 '28-'42} 
-J_ 400,000c_. Feb 1 34-43 | 
+48 DEBT May 24 °24_-$2.691,000 | 
Pieeties Geit......sc«<< 
Cotal aSSess. 
(100% actual) -$151 


120,000 | 
279 280 | 


Total tax rate (per $1 ,000) °23.$25.80 | 
Population 1920-.---..---- -70,000 

payaole at the Farmers 
Trust Co , the Citizens Nat. Bank, |* 
the Union Trust ©o., and the wise 
Nat. Bank, all of South Be nd, and 
at the office of School Treasurer. 


SPENCER COUNTY. 
County seat is Rockport. 


| 
| 


5s '19M-N {$85 875. May 15 '25-'39 
),000. Nov 15 '24-'39 

Court House Bonds. 
‘21 M-N/$32.000May 15 °25-'40 
\ 34, O0O0Nov 15 '24-'40 
BOND. DEBT Jan 1 '21-. $279,848 


Assessed valn 1922 ....17, 
Population in 1920 (Census) _.18, ,400 


STARKE COUNTY. 
Knox is the county seat. 








BOND. DEBT Apr 23 '24 $9,600 
(rravel road bonds _ $250 970) 
Drain: age debt (add'l) - 78, 060) 
Assessed val'n, pe sonal - $4,071,845 


Assessed val'n, real estate_ 10,554,165 | 
Other assessable property 9,461,950) 


State & Co. tax/per$1,000)'23_$19. 60 | 

Popul’n 1910, 10,567 1920, 10,278 
INTEREST at Winslow, Lanier | 

Co., New York City. | 





| 
SULLIVAN COUNTY. | 

County seat is Sullivan. 

Hospital nends. 
tsaplect to call at holder's option.) | 
GEN.CO. DT. Apr11’°23 $15,000 
Other indebtedness 
TOT. BOND. DEBT..--- 


$735,116 


Assess. val. real...-.....-23,962,675 
Assess. val. personal - ---- 14,528,790 
Total assessed val'’n 1922. 

(70% actual)_...-....38,491.465 


Co. tax rate(per $1 ,000) 19. /__$i 126 


Ponulation 1910, 32.439; 1920-31,63 


TELL CITY SCHOOL CITY. 
This city is in oe County. 
4%4s'09 J-J $10,000c- Hi. 900 yrly 


§s °22 J-J 58,000 - J&J '24-'45 
BOND. DEBT May y i924 $68,000 
Total assess. val. ’23 (act.) -3,338 380 


School tax rate (per $1 ,00( ) "23. 2 25 
Population (est.).............4,2 202 2 


TERRE HAUTE. 

This city Is the county seat of Vigo 
County. Incorp. April 30 1853. 

(x) Refuading Bonds. 





4%s'15 M-N$100.000c..May 1 1935 


5s "19 F-A 


i$ \4%a'l5 M-Nx$ 
(incorporated May 22 | 5s °23 
1911 the | 44s'1 


ar 1 1933/ 5s 33 
M Sinking fund 
od vt Total valuation 1924-_ 
City tax (per $1 ,000) | 
| Population in 1920 (Census) - 66,083 
1 1933 | at Treasurer's office; (x) JF. W 


1935 | Co. 
*Hanover Nat. Bank of New York; 
on park bonds of 1920 and 1921 at 
'Terre Haute Trust Co. 
| National Bank, , respectively. 


‘TERRE HAUTE SCHOOL CITY. 


St. Joseph County Sav. Bank; on|4 


Sch. tax rate (per $1,000) pee $10.35]. 


Tot.ass'd val.’23 (60% act)24 087 ,960 in 


| TOT. 


720,116 | 5s 





), Refunding & Impt. Bonds, 

s F-A$150,000__Au: °24-"28 
(a) Improvement Bonds ee. 
0...Feb 20 1938 


1 1927 
1 1929 
M-S 65.000... -Sept 1 1931 
Fire Eaul mont Bonds. 
x$25.000_._.May 1 1925 
A-O at 40°00 Oc..Apr 1 1927 
J-J 100,090- _July 1 '25-’39 
Funding Bonds. 
7 M- 0,000...-Sept 1 1927 
h 


44s'17 


(a) 


= tp 


P 


ve 


J&, og. '000_- July 10 1930 


20, 000_.Jan 1 '25-'44 
160,000. -..Jan 1 1961 
480,000_.Jan 1 '26-'65 
mming Pool Bonds. P 
J-J _ $80,000--Jan 1 °26-"65 
TOT. DEBT Dec 31 '23_-$1,789,090 
an einmanadiest 34.025 
~ "86,400,000 
1924.-_$11.15 


— 


Ss 


pty 


3 
as 


IIS) 


0 
rk Bo 
s'20 J-J 
5s ' 21 J-J 
5s a J-J 


Sw 


NT. on bonds marked (@) pz payable 
€ 
State Bank of Indianapolis; 


and First 


Refunding Bon 
‘07. M-S $8 BD U00s. Sept 1 ‘24-31 
Building Bonds. 
4s '14. M-S &$50,909_"Mar 28’ 298" 32 
te °15 6 F-A 184. 500_Feb 13 °25-'33 
$15 1929- T9831 
4s'17 A-O} 45.000 
120,000_- Q: 
5s '22 s-a 360,000__Feb 20 °25-’ 
BOND. DEBT May 21 °24 $870, 000 
Floating debt 10.000 


| Total. val. 1923 (act. val.)88,561,2 30 


School tax(per $1,000) 1923..$14.35 
Popule ton. in 1920 66.083 

NTE st on bonds of 1907 and 
1914 at Uns . Tr. Co. of Terre Haute. 
on bonds oF 1915 at Terre Haute Na- 
tional Bank; on bonds of 1917 at 
Terre Haute Trust Co., and on bonds 
of 1922 at Citizens Trust Co. 


TIPPECANOE COUNTY. 
Lafavette is the county seat. 
Bridge Bonds. 

M4a'l3 ... $104, '000__..J-D ‘24- 
4814 J-D 27 (200- ---J-D °24-°27 
GEN. BD. DT. June 1920 $280, 000 
Gravel road debt_..._._--- 622.250 
Assessed val. 1921. - .-.$106.983 535 
| Popul'n 1910. 40,063; 1920, 42,813 


| INT. pay. at Co. Treasurer's office. 


TIPPECANOE SCHOOL TWP. 

This township is in Tippecanoe Co 

School-= Buliding Bends... 

‘22 M-) N {$52 2,000.May 5 '25-"32 
35,000_May 5 °33-'37 

BOND. DEBT Feb. 1923- $100,000 

Assessed valuation 1921-___6,430,330 


INT. at the J. F. Wild & Co. State 
Bank, Indianapolis. 


TIP 
“Ts ie is In Tipton County. 
a a ok 
* electric. Light Reals 
18 D $19,200__June 1° 
al A-O 15.575-Apr 15° 
y Bonds. 


Do ( 
GEN.IBD.DT. Mar. 28°23 $18,200 
Electric light debt (add'l). 35,500 
Assessment debt (add’l)--- 7,460 
Assessed val'n, real estate- 2,890,135 
Assessed val'n, personal. -1,777 695 
Total val'n 1922 (95% act. )4, 667,830 
Total tax rate (per $1,000) '19$20.60 
Population in 1920 (Census) . ..4,507 





“27 


5s 


| os 
6s 





fTIPTON COUNTY. 
County seat is Tipton. 
tion 1920, 16,152. 
Coustetiouss Bonds. 
5s ‘04 _ J-J $26,000-....--._- 
TOT. DEBT ate 1921... 
Gravel rd. debt (incl. 
Assessed valuation 1921-_-.47, 660, 400 
INTEREST Is payaule at the Third 
Nat. Bank, New York, or at Indian- 
avolis Trust Co. in Indianapolis. 


Popula- 


TIPTON SCHOOL TWP. 
This thr (P. O. Walton) ts 


Cass Co 
4a’ ips a .000..Oct 1 '24-°30 

4,840.-Apr 1 ‘24-"30 
4%s'16 A-O '500.A&O 1 '24-'26 
BD. DT. toy 21 ’24 $111,669 
Total assess. val. '24 (act.).6.455,610 
Sch. tax rate (per $1,000) ’24_.$9.90 


Population in 1920 (Census) -..2,038 





‘UNION CITY SOROOL DIST. 
This district (P. O. Union Oity) is 
in Readolpe = Couity. 5. J 


8.000 
BD. DEBT. pit 24 °24-. 


Assess. val. 1923- 4,366,730 
Tax rate (per $1 000) "1923____$1.36 





UNION SCHOOL TWP. 
This district (P. A Chesterfield) is 
in Madison County. 
jis ‘20 J-) §$30.000_-July 1 °25-'34 
1 2900_.__July 1 1935 
BOND. DEBT May 28 '23 $36,000 





Tot. assess. val. '22 (act.)_2,053,745 
Tax rate (per $1,000) 1923__._$9.00 
VALPARIASO. 

end e ho | is in Porter Oounty. 

Refundin Bon ds. 

4%3 io mS J »,520 .. 1924-147 
BOND. DEBT “Apr 12°23- $37,000 
Floating debt_........... 5,000 
Total assessed val 1923 -_.6, 823'790 
Total tax rate (per ‘$i, 000) *23_$3 


Population in 1920 











174 





ILLINOIS—DEBT OF STATE 





[Vor. 118. 











VALPARAISO SCHOOL CITY. 
This district (P. O. Valparaiso) is 
in Porter County. 
glacial J-J 1925) 5s 


68 ‘24 J-J {$12.00 
---J-J '26-"27 


ol 

BOND. DEBT May 26 1924. $42,000 
Schoo! tax rate (per $1,000) ‘24818. 10 
Population (est.)....-.-.------ 10,000 


VANDERBURGH COUNTY. 
County seat is Evansville. 


Memorial Coliseum Bonds. 
"15 M-N$100,000_.Nov 15 1935 

Refunding Bonds. 
3%s'10 J-J $80 000c.. Jan 3 1925 
4 \48" a J-J 170,000_..-Jan 2 1938) 
58°22 s-a 60,500_-Jan 2 '25-’32 
BOND. DEBT M: ay 5 '23.-$417, on | 
Grav.rd.bds. (add'l) Apr "21 402,31 
Floating debt.....-.j.-.-. 665. 
Sinking fund__-_- a 
Assess. val. real estate ~7 $88,796 490 
Assess. val. personal__...49,820,320) 
Total valuation 192 2-1: 38 616,810 
State &Co. tax (per $1,000) °22.$2.64 | 
Population in 1920 (Census) -.92, 293 | 

* INT. payanle at City National 
Bank, Evansville; on bonds of 1922 at 
the Old State Nat. Bank, Evansville; 
on others in New York at Farmers’ 
Loan & Trust Co. 





ano | 
58,000 


VERMILLION COUNTY. 
“Newport is the county seat. 
Court House | Constr. Bones. . 


000 19 
24,000 ____J-J “Yo2e-37 | 
5s ‘23 J-J 7,000_...July 1 1927 | 
000 Jan 11928 


77 ~~ -0ULy i 1928 
.240,000 J-J 1929-43 
Hospital Bonds. 


$410,000_-Apr 1 °25-’ aa 


6s °21 A-O} 42:500--Oct 1 "24-40 
5.000_.--Apr 1 1941 
(Optional Apr 1 1926.) 





BOND. DEBT May 21 '24 $394,500 | 
Total assess. val. °23(act.) 42,334, 617 | 

State&Co. tax( wt 1,000) '23 $7. 50 | 
Population 191 865; 1920_27,575 


VIENNA SCHOOL TWP. 
This twp. (P. O. Scottsburg) is in 


Beate Count 
68 ‘20 J-J fio, 800_ July 1 °24-'35 
16,800__Jan 1 °25-°36 
NET DEBT Mi ay, hee $44,500 
Total assess. val. ‘20 (act.)_. 24,000 
Tax rate (per $1,000) 1920_..-$2.40 


VIGO COUNTY. 
County seat is Terre Haute. Inc. 
in a ee 1920, 100,212. 


4300s rat) "$31,200c-Dec 15 °24-'27 


Soldier's Monument Bonds. 
4%s'09 J-D $20,000c_.May 15 1929 





Refunding Bonds. 
5s 23 s-a 80,000. -J&J 1°25-"32: 
5,000 Jan | 1933 
co. BD. DT. Dee 1922- $242,200 


Gravel road debt May 10 
1921 - 


508 
Assess.val.'22(100 %act.) 132 Eat 430 
Co. tax rate (per $1, 000) 1921-$7.00 
INT. on the jan bonds at the Terre | 
Haute Trust Co.; on all other bonds | 
at County Treasurer's office. 


VINCENNES. 

This city is in Knox County 
BOND. DEBT May 21 ’24 $106,45 
Assess. valuation 1923__-21, 800000 
Tot. tax rate (per $1,000) '24-$30.30 
Population 1910, 14.895; 1920-17, 160 | 


VINCENNES SCHOOL CITY. 
48°16 F-A$i( tone € mieten 1925-1935 
Refu nding Bond 





4s'16 F-A_ $6, 000, “Aug '35 & 36 | 
4.4s'17 F-A 6 ,000__Aug '37 & '38 
o-on,18 is ys ery July 1928 

21 __ Sees 1926) 


12,0 
BOND. DEBT Apr 25 *, oh 34,000 | 
Assessed val. 1923____._- 897 850 
School tax (per $1,000) 1 i923° "38 50 
Population in 1920 7,160 


INT. on $5,000 at Hanover Nat. | 


Bank, ; on other issues at 
American Nat. Bank, Vincennes. 
| 
WABASH 
This ie is in Wabash County. 
"A «cas fue o- -JI & J 1 '25-'28 | 
250__..Jan 1 1929) 
5s | ae | 
4,000_Feb 12 '26-'2 
6s ’°23 F-A 


1°980: 83. “Reb so 

e 193 

Refunding Bond 

6s °21 s-a \$13. 000. “Jan 15 °25-’ 37 
14.000_Julv 15 °24- 

BOND. DEBT Dec. 31'23 $126, 200 


i 19 J 





WARREN COUNTY. 
Refundin 4 - — county seat. 
efun onds. 
- x 8 EE 1924 
SOND. DEBT Dec 31°19 $39,000 
een 9,922 
Gravel road debt (twp. oblig.) 
a 481,05€ 
Tot. val. (abt. 33 1-3% 
a" eee 6 360 


Total tax rate (per $1,000) "18- $4.08 
Population 1920- 3.699 
INTEREST pavable at Treas’s aan 


WARSAW SCHOOL CITY. 
48°16 F-A $40,000---...-..-.-.-.- 
y pete DEBT Aug1 1923. $95,000 





essed val. '23 {560} val. QT. 529, wrt 
pene tax (per $ suinte -$9.5 50 
a ».47 
WASHINGTON. 


This city Is in Daviess County 
Inc. May 16 1871. Pop.1920, 8.743 
Municipal Building Bonds. 
48 '15 A-O $26 
1,000 each 6 
opt. after Oct. *t) 1920.) 


i _— iA 
6 3 M-N 20.0 iS May 15 '25-'50 
(35. 200_Nov 15 °24-'49 
| BOND. DEBT May 24’23 $60,953 
| Floating debt (add’l) - -- - - - 15,000 
Assessed value, real... ----4,752,755 
| Assessed value, person: al___3,057,370 
| Total asse ssed value 1922 .7,810,125 
| Total tax (per $1,000) 1922---$32.20 
INT. at Washington Nat. Bank. 
WASHINGTON IN COUNTY 
Salem is the gounty seat. 
Bridge Bond 
63°20 “M-N$73,300.-M-N '24-’30 


BOND. DEBT Apr 23 "24 $366 362 
Drainage debt 37 438 


Gravel road debt_...----- 497,585 
Assessed value 1923- 17 ,378,42 

State & Co. tax {pe r$l ,000) °2: 3812, 30 
Population 1020........--<- 16,645 





WASHINGTON SCHOOL CITY 
This district (P. O. Washington) is 
in Daviess County 
5s ‘23 J-J $60, 300c- July 1 '24-34 
BOND. DEBT May 24 1924 $60,000 
Total ass'd val. '1922 (act.).7, ate: 000 
FOmuIneOR (G56.) ..ccccscces= 10,000 
NT. at Washington National 
Bank, Washington. 


WASHINGTON SCHOOL TWP. 
This township (P. O. Roll) is in 
Blackford County. 


5s °22 3 

BOND. DEBT May 27°22 $53,200 
Tot. assess. val. '21 (actual)3, 597 045 
Tax rate (per $1,000) 1922___$16.80 


WASHINGTON SCHOOL TWP. 
This place (P. O. Fort Wayne) isin 
Allen County. 
4%s'22 J-J $52,000c__J&J 1°25-'37 
2,000c_.-Aug 1 1937 





5\%s J-J st eae 
BOND. DEBT Apr 28 ’24. $68,500 
g | Tot. ass'd val. '23 (act.) ---4,122,000 


School tax rate(per $1,000) '24-$4.80 
PRG ccuccccdcesksosnnd ,000 


WAYNE COUNTY. 
Richmond is the county seat. 
_ pridse Bonds. 

"17. J-J $41.700_-J&J 1 °24-'28 
BOND. DEBT Apr 23°24 $56,500 
Assess. val. real estate.._51,385,240 
Assess. val. personal_---- 30,815,668 
Tot.assess.val.’23( act.) .82,250,908 
State&Co. tax (per $1,000) "23 _$6.30 
Population in 1920 (Census) - .48,136 


‘WAYNE SCHOOL f ghd none 








This township (P. O. Indianapolis) 
|" in one County. 
School Bldg. Bonds 
4\%s J-J $40,000c__-Jan 1 1926 


BOND. DEBT read 28°24 $159, oo” 
Floating de bt (add'}) 1,¢ 
Total val. '24 (full wan )..20,081. 730 
Sch. tax rate (per $1,000) ’24-_$5.85 
Population 1920--- 30.000 

NT. payable in Indianapolis at 
the State Savings & & Trust Co 


| WHITE COUNTY. 
County seat is Monticello. 


GEN. BD. DT. May 27 ’24 None 
ge eee - 189,229 
| Gravel road de sbt (add'l) - 862,840 


| Total val. 1923 fast val.) 48,000,070 
Tax rate (per $1,000) 1923___$14. 20 
Population 1910, Sb 602; 1920-17,351 


WHITING. 
This city is in Lake County. 
Water piltration Bonds. 
$75,000__June 1 '25-'29 
,000_..-June 1 1930 
pertt DEBT Apr 10°23 $235,000 


Assessment debt_......._ 13,6 valuation, real__i2,647,150 
Floating debt__...-_.._- 4.105 | Assess. val., per’l & corp -14,079.300 
Assess. val., real estate... 6 237" 165 | Total assess. val. 1922___ . 26,726,450 
Assess. val., personal____ 8,142 490 | Total tax rate (per $1,000) "22$13.80 


Other assess. property ___-_ 
Total assess. val. 1921__ -14 ,052, 

Tax rate (per $1 ,000) 1922___$: 5B id 
Population in 1920 (Census) -._9,872 | 





WABASH COUNTY. 
Wabash is the aunty seat. 
Infirmary Bond 

$s '22 M-N $25, 600..M- N '25-'32| 
sab Ms Bonds. 


$345 ¥. rab TF 800..M-N_ '24-'26| 
61,250..-M-N '24-’30| 

detundin Bonds. 
‘20 J-J 316, pat July 15 °24-'30) 





326, 710) Population 1910, 6,587; 1920__10,145 


| WHITING SCHOOL CITY. 
take city (P. O. Whiting) is in 
Lake County. 

58°22 __. $813,000__July 1 °25-'43 


BOND. DEBT Apr 23°24 $540,000 
Assess. val. ’24 (abt. act.)24,596,790 


| School tax rate(per $1,000) '24_$9.60 


Population in 1920 10,145 





| WILDCAT SCHOOL TOWNSHIP. 
This township (P. O. Windfall 


Jan 15 '25-'31| City) is in Tipton County. 


co. BD. D — 1°24. 
Gravel road debt___._._- 
Net valuation 1923 





$128, 630 | 4s'16 J-J 


1655 | Tot. 
Population in 1920 Neha 231\ 35 | | ieoek an” val. 19 


$27 .430_J & J 3 ‘25-30 
BOND. DEBT Ape j,1922-.. ‘$9. 009 .600 
rate(per$i,000)' BT go? % 





State of Illinois. 


ITS 
DEBT, RESOURCES, ETO. 


Organized as a Territory (Act Feb. 3 1809)_...March 1 1809 
Admitted as a State (Act April 18 1818)___------ Dec. 3 1818 
Total area of State (square miles)_._.......-------- 56 ,650 
i ST. chinctimeibinntcieeeecesaguenie Springfield 
Governor (term ends Jan. 1925)_.__---------- Len Small 


Lieut.-Governor (term ends Jan. 1925)..._Fred E. Sterling 
Sec. of State (term ends Jan. 1925)_...Louis L. Emmerson 
Aud. of Public Acects. (term ends Jan. 1925)_Andrew Russel 
Treasurer (term ends Jan. 1925)_______-_-- Oscar Nelson 
Attorney-General (term ends Jan. 1925) Edward J. Brundage 
LEGISLATURE meets blennially in odd years on the Wednesday after 
the first Monday in January. and there is no limit to length of ons. 
HISTORY OF DEBT.—The historical details of the State debt of 


Illinois from 1829 to 1870, when the debt was all paid off, will be found in 
the ‘‘State and City Supplement’’ of April 1894, page 91. 


BONDED DEBT.—The debt of the State up to Oct. 1921 consisted of 
only $17,500 bonds, which had not been presented for payment at ma- 








turity. Since then ‘the State has floated several loans. The debt now 
consists of: 
Loans— Interest —Princi gg Out- 
Name & Purpose. Rate. Payable. rho standing. 
Highway Bonds------.1921 49 Sees May 1 36 35 $5,000,000 
do eee 1922 4% May 1 May 1'29-'40 6,000,000 
do Be incase 1922 4% May 1 May 1'29-'40 6,000,000 
do oe: wweean 1923 4% Mar. 1 Mar. 1’38-'43 6,000,000 
do a waaun i . asa May 1'26-'37. 7.000.000 
(For maturity see V. 116, p. Ae) 

do OO sanaca 7: @Ge- wesenwe ay 1'26-"28 3,900,000 

May i ‘41-"43 3,000.000 

do eS waatcen 1924 4% Mar. 1 Mar. 1 °37-'42 6,900,000 

(Mar. 1°35-'36 1,090,000 

do GS «ssave 1924 4% Mar. 1/Mar. 1 '40-'41 2,000 ,000 

(Mar. 1 °42-'44 6,000 ,000 

Soldiers’ Bonus bonds.1923 4%% Aug 1 Aug. ; '24-'43 10,000,000 

(For aaa ey one . 116, p. 2424 

do do OO a8 Aug i '24-'43 15,000,000 
~ (For -- Aa 3 ‘see v. 17, p. ing ) 

do Gb acs 1924 4%% i Aug. 1 '24-'43 15,900,000 
(For maturity see v. 17. Dp. 20i4. ) 

do ie wee 1924 4%% <Aug. 1 Au '25-'43 10,000,000 

(For maturity see V. 118, 1518. ) Int 

nt. 


All the above bonds are coupon bonds with priv ilege of registration. 
payable at State Treasurer's office and in Chicago and New York. 

The bonded debt of the State on April 1 1924 was *$82,137,500. On the 
same date the balances in various State funds totaled $34,868,652 87 and 
included the fo!lowing more important items: Revenue fund, $7,993,014 88 
University of Illinois fund, $855,814 32; road fund, $8,619,505 03; State 
bond road fund, $4,308,374 81; State teachers’ pension & relief fund, $278,- 
593 98; local bond fund, $368,777 54: Ww aterway fund, $2,674. 047 87; 
waterway bond fund, $279.925 21; soldiers’ compensation fund, $7.175,- 
806 65: Normal School revolving fund, $89,910 97; U. S. Veterans’ Bureau 
fund, $105,155 69; game & fish fund, $244,180 20. 

*Th etotal bonded debt of the State has since increased to $101,228,800, 
the State having sold several million dollars worth of additional bonds, 
the last sale being $9,000,000 highway bonds on June 3 1924. 

CANAL BONDS.—At the general election iu November 1908 the people 
by a vote of 692,522 ‘‘for’’ to 195.177 “against’’ adopted an amendment to 
the State constitution which provides for the issuance of not exceeding pF - 

,000 bonds, to construct a deep waterway or canal, and to erect, ulp 
and maintain power plants, locks, bridges, dams and yuncs suitable 
ad the se and utilization of the water power. 85. p. 1289, and 

- $7. 1372. On Feb. 21 1917 the State Supreme Court handed down a 
AE LAR ‘upholding an Act passed by the 1915 Legislature and approved on 
June 18 1915 peqeeaing for the issuance of $5, 0 of these bonds. 
V. 104, p. 877. ae pengeeen has received the oe of the Secre- 
tary of ‘ar and ki ar Department. 06. 

ROAD BONDS.—An omens to the State Constitution 
vides for a bond issue of $60,000,000 to build a system of hard roads, was 
voted by the people at the aaamae election held Nov. 6 1918. The State 
Supreme Court in April 1919 sustained the decision of the Circuit Court of 
Sangamon County in refusing to enjoin the State officials from carryi 
out the provisions of the law (V. 108. p. 1633). Of these bonds. $51,000,00 
have been issued. At the 1923 session the Legislature passed an Act pro- 
viding for an additional $100,000,000 bonds for road improvements. 
measure is to be et TT to the voters in November 1924 (see V. 116, 
p. 2905, and V. 117, p. 112). 

SOLDIERS’ BONU s BONDS.—A proposition to issue $55, 990, 000 
soldier's bonus bonds was submitted. to the voters in November 1922. At 
that election the question carried by a vote of 1,220,815 “for’’ to 502, 372 

“against. Following the voters’ approval, the Act was attacked in the 
Courts as unconstitutional, but the final deci isior i upheld the validity of the 
measure. V. 116, p. 965. 1682. On May 25 1923 $10,000,000 of the total 
issue was sold. Since then $40, 009,000 more were sold, leaving $5,000,000 
remaining to be sold. 

EQUALIZED VALUATION.—The total equalized valuation has been 
as follows in the years named. The tax rate for 1921 was fixed by the Gov- 
ernor. the Auditor of Public Accounts and the State Treasurer at 45c. on 
the $100 of equalized valuation. The General Assembly, at its session 
in 1919, abolished the State Board of Equalization and substituted a Tax 
Commission which performs all the duties formerly performed by the 
State Board of Equalization. 


which pro- 


Years. Equalized Val.| Years. Equalized Val.| Years. Equalized Val 
1923 ..-y$4,223.778,703 | 1914...7$2,422,361,952 1899* ... $953,.099,4 

1922-_~- -y$4,000, 497. 37 3; 1912...2 2'343.673 .232 [a 778,474,910 
1921_--y 4,201,674.205 1911_..2 2,318,333,.241 1890_..-- 892,782 
1920__-y 4,234, ‘951. 430 1910...z 2,199,714,709 1888... 784,911,740 
1919___y 4.110. 174,907 1909_.-z 2,158,648,450 1885... 798 482,823 
1918... 2,626,084,386 1908... 1,263,500, 880_.... 736,616,394 
iitsae FF O28. 990.810 1907.--- 1.251.974.306 1879_--_- Te 714 
1916... 2,502,086,976 1905 _.. 1.095.681.557 1878_.-.- 857 -235,762 
1915... 2,499,311,888 1901*_.. 829 | 1873..... 1,355,.401.317 


'1900*- 

*For explanation as to tha falling off of values in the year 1900, see letter 
of State Auditor in V. 74, p. 741. z Property assessed at 1-3 true value 
instead of 1-5. y Property now assessed at 4 true value instead of 1-3— 
see remarks below 

Under a law passed Feb. 25 1898 there is a general assessment of real 
estate but once in every four years ins of annually; personal pro 
erty is listed every year. The law also provided that se ge dl shall 
appraised at full value, but assessed at only one-fifth of such v This 
law was changed, however, by an Act passed in 1909 which provided for 
the assessment of property at one-third of the actual value. The new 
basis of assessment went into effect in 1909, with the result that values for 
that year showed large increases while the tax rates were d corres- 
Sey eh In 1919 the assessed value of property was again changed by 

e General Assembly, this time to the basis of one-half the full value in- 
stead of one-third, causing 3 —" large increase in assessed values. 

POPULATION OF STA 


1920 - - -6,485,280| 1890 .-.3, 336 6.352| 1860 --.1.711,951|1830--. 157,445 
1S Saba y 638,591 | 1880 --.3.077,871|1850--- '851.470|1820--- 55.211 
1900 ---4:821.550| 1870 - --2,539:891|1840--- 476,183/1810--- 12:28 


DEBT LIMITATION.—No State has more carefully restricted the cre- 
ating of debt than Illinois, if we may judge from the got nee of its present 
constitution. The limitation has apparently been p ive. Nothin 
of it is to be found in the constitution of 1818. The constitution of 1348 
contained no reference to municipalities, but had in it stringent restrictions 
limiting to $50,000 the power of the Legislature to create State debt, except 
in case of war, invasion, &c., unless the law proposing the issue of bonds was 
submitted to a vote of the people. But turning to the constitution of 1870 
we find the whole subject of debt-making most dnesouanae considered and 
its basis settled. 

First, as to the State, the provisions are no uniike the provisions 
of the constitution of 1848, Facet that as 1 the t for casual deficits 
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and failures of revenue, the pamregate which can be created is very properly 
raised to $250,000. But with t exception and with the further exception 

nempese of repelling invasion, &c., no debt can be coatracted unless 
the law is submitted to a vote of the people at a general election. which law 
must contain a provision for the payment of interest as it accrues, and pre- 
vious notice of the election be given by publication for three months prior 
to such election. These last two restrictions as to interest and notice of 
election are only found in the 1870 constitution. The sections which cover 
these matters are as follows: we omit the first portion of Section 18 of Article 
IV, which relates only to appropriations and payment of appropriations 
out of funds belonging to the State: 

SECTION 18. * * * *® Provided, the State may, te meet casual 
deficits or failures in revenues, contract debts never to exceed in the aggre- 
gate 250.000, and moneys thus borrowed shail be applied to the purpose 

or which they were obtained, or to pay the debt thus created, and to no 
other purpose; and no other debt, except for the purpose of repelling in- 
vasion, uporomses insurrection or defending the State In war (for payment 
of which the faith of the State shall be pledged), shall be contracted, unless 
the law authorizing the same shall at a 
to the people, and have received a majority of the votes cast for menibers 
of the General Assembly at such election. he General Assembly shal! pro- 
vide for the publication of said law for three months at least before the vote 
of the people shall be taken upon the same; and provision shall be made at 
the time for the payment of the interest annuaily as it shal! accrue, by a tax 
tevied for the purpose or from other sources of revenue; which law providing 
for the payment of such interest by such tax shal! be irrepealable untii such 
debt be paid; And groctsre further , that the law levying the tax shall be sub 
, mitted to the poe e with the law authorizing the debt to be contracted 
SECTION 20. The State shall never pay, assume or become responsible 
for debts or liabilities of, or in any manner give, loan or extend its credit 
to or in aid of, any public or other corporation, associatioa or individual 
ECOND, municipal indebtedness is regulated only in the constitution of 
1870. In that instrument the subject is dealt with in ail its phases. First 
is a provision in Article 8, Section 3, forbidding the Genera! Assembly and 
every municipality from making any appropriation in aid of any sectarian 
peer. Second is a “‘separate section’’ forbidding any such municipality 
m becoming a subscriber to the stock of any railroad, &c., or to loan Its 
credit. Third is the broad and fe rovision, Section 12, Article 9, 
which limits the indebtedness of all municipalities to 5% ‘‘on the value of 
the taxable property therein,’’ &c. We give these sections below: 


ARTICLE 8, Section 3. Neither the General Assembly nor any county 
city, town, township, school district or other public corporation shall ever 
make any appropriation, or pay from any public fund whatever, anything 
fo aid of any church or sectarian purpose, or to help support or sustain any 
school, academy, seminary, college, university or other liter: or scientific 
institution controlled by any church or sectarian denomination whatever: 
nor shall an pect or donation of land, money or other personal prapety 
ever be made by the State or any such public corporation to any churc 
or for any sectarian purpose. 

ARTICLE 9Q, Section 12. No county, city, township, school district or 
other municipal corporation shall be allowed to become indebted in any 
manner or for any pur to an amount, including existing indebtedness, 
in the aggregate exceeding 5% on the value of the taxable property therein, 
to be ascertained by the last assessment for State and county taxes previous 
to the incurring of such indebtedness. Any county, city, school district 
or other municipal corporation incurring any indebtedness as aforesai 
shall, before or at the time of doing so, provide for the collection of a direct 
annual tax sufficent to pay the interest on such debt as it falls due, and also 
to pay and discharge the ole thereof within twenty years from the 
time of contracting the same. his section shall not be construed to pre- 
vent any county, city, one. school district or other municipal corpora- 
tion from issuing their bonds compliance with any vote of the people 
which may have been had prior to the adoptioa of this: constitution in pur- 
suance of any law providing therefor. 

In the case of an issue of Chicago bonds, where the Chicago & North 
Western Ry. Co. had refused to pay taxes levied for the payment of prin- 
cipal and interest on the bonds, the Supreme Court of Illinois, in upholding 
the legality of the issue in May 1923, laid down the rule that the 5% con- 
stitutional limjt may be exceeded in certain circumstances. The railway 
company had objected that the tax was in part illegal because it was noc 
authorized by the constitution and the statutes, and argued that if the 
bonds were properly issued and taxes could now be collected to pay them, 
“the city authorities are obtaining indirectly what they could not obtain 
directly because of the prohibition against indebtedness extending beyond 
the constitutional limitation of 5% of the value of the taxable property 
ascertained by the last preceding assessment.’’ In disposing of this con- 
tention the court, after referring to various authorities, expressed the 
opinion that the constitution and the statutes do not “forbid the city 
authorities from issuing bonds for the a ong of indebtedness that it has 
incurredi n the conduct of the city if they are not able to collect sufficient 
taxes to pay the same.” The Court then went on to say: “Clause 5 of 
Section 1 of Article 5 of the Cities and Villages Act (1 Hurd’s Statutes, 1921, 
p. 326) gives to the city authorities power to borrow money on the credit 
of the corporation for corporate purposes. and issue bonds therefor, in such 
amounts and form, and on such conditions as it shall prescribe.’ The 
Court added: ‘‘Our attention has been called to no provision of the Consti- 
tution, or statutes, and we know of none, which prohibits the issuing of 
bonds for general corporate purposes of the city.” 


SEPARATE Sections. ene subscriptions to railroads, &c.)]) No 
county, city, town, townshiv or other municipality shall ever become sub- 
scriber to the capital stock of any railroad or private corporation, or make 
donation to or loan its credit in aid of such corporation; provided, however, 
that the adoptioa of this Article shall not be coastrued as affecting the right 
of any such municipality to make such subscriptions where the same have 
been authorized under existing laws by a vote of the people of such 
municipalities prior to such adoption. 

The foregoing limitation to 5% is general, as will be seen—that fs, it ap- 
lies to all municipalities. With this limitation preserved the Legislature 
as passed general laws authorizing the City Council in cities and the board 

of trustees in villages to issue bonds for corporate purposes, for refunding 
and consolidating debt, for waterworks, &c., and the county board of any 
county has been authorized by general statute to issue, when it deems it 
necessary, county bonds, after submitting the matter to the legal voters 
of the county at a general election at which a majority vote is required as 
a@ prerequisite of the issue. An attempt was made to limit ‘“‘any county 
city, township, schoo! district or municipal corporation"’ in counties con- 
taining 125.0)9 or more inhabitants to 2% of the assessed value, but on 
Jan. 12 1900 the State Supreme Court ruled that this was an arbitrary and 
unnatural classification of municipalities which could not be sustained. 
See Vol. 70, p. 242. 

By an Act approved June 27 1913, as amended by an Act approved 
June 29 1921, Forest Preserve districts are authorized to borrow in an 
aggregate amount not to exceed 1% of the assessed valuation of property 
within the district, as ascertained by the last equalized assessment for State 
and county purposes, and to levy a tax for payment of ohne gen and inter- 
est of the bonds, not to exceed 1 mill on a dollar of assessed valuation of 
property. 

he matter of the amount of bonds that might be issued on the basis of 
the debt limitations given has been complicated in late years by changes in 
the method of assessing property. A letter of the State Auditor in V. 74. 
p. 741, throws some light on these changes. 

BUSSE BOND BILLS.—The Legislature of 1909 passed a series of bills. 
known as the Busse Bond Bills, enlarging the leeway for the creation 
of debt by the various municipalities in the State by fixing the assessed 
value of onary at one-third of the actual value instead of one-fifth, as 
before. Vith the exception of counties a proportional decrease was made in 
the maximum rate of taxation. The amendments providing for a decrease 
in the maximum rate of taxation were held constitutional by the State 
Supreme Court in January 1910. See V.190, p. 387. In 1919 the Legisla- 
ture made a further change by raising the basis of assessed values from one- 
third the full value to one-half. 


NEW BONDS MUST BE SUBMITTED TOA VOTE.—At the 1909 ses- 
sion the Legislature also passed the Jones referendum bill, which provides 
that all bond issues, excepting those for refunding purposes, must be sub- 
mitted to a vote and ratified by a majority of those voting on the proposition. 


WATER CERTIFICATES IN EXCESS OF DEBT LIMIT.—A Iaw was 
in 1899 allowing cities bonded to their legal limit to issue (for the 
mprovementof water-works) certificates against the earnings of the Water- 
D ment without regard to the bonded indebtedness. Several munici- 
palities are understood to have taken advantage of this law. In the case 
of the City of Joliet, however, which attempted to issue bonds under the 
law, the matter was taken into the courts in a test suit, and an injunction 
anted by Ju Dibell, who held that the 5% limit could not be exceeded. 
f 73. p. 94. his decision was confirmed by Supreme Court. V. 74, p. 
491. 


eneral election have been submitted 


SPECIAL ASSESSMENT BONDS.—Under authority of an Act ap- 
proved June 14 1897, as amended by the 1921 Legislature, a city, village 
or town may issue bonds in anticipation of the collection of installments of 
assessments, the principal amount of bonds not to exceed the amount of 
installments of tax due, and to be divided into as many series as there are 
deferred installments, each series of bonds to become due at about the same 
time as the corresponding installment will mature. [The full text of the 
law and the amendment may be found in Hurd's Revised Statutes of 
Sage fe edition, pp. 404 to 433, incl., and in Laws of 1921, pp. 195 
to 199, incl. 


IMPROVEMENT BONDS.—There is a kind of improvement bond 
authorized in some cases which is made a special lien on the land benefited 
and to which the 5% limit has no reference. We refer to cases which come 
under the law entitled “To divide cities and villages subject to overflow 
into improvement districts.'" This statute provides that any such city or 
village or part thereof may be laid off into an improvement district for the 
purpose of draining, rais' the grade of the streets and improving the 
district; that after the cost for the work has been ascertained and been 
assessed, the assessment may be paid in installments or otherwise, and 
such city or village may issue bonds sufficient to pay the assessment. In 
that case the bonds are a lien on the lots, blocks or parts thereof which 
shall be designated therein; but before the issue the owner of the lots 
&c., to be charged must endorse upon the back of such bond his consent 
under seal, in substance, as follows: “I hereby indorse the within bon 
and consent that the lot or lots or parts thereof therein designated shall 
become liable for the interest and priacipal therein named, and the same 
shall be alien upon said pronerty from this date until paid off and discharged." 
The bond when execu by the city or village and so endorsed by the 
owner shal! be recorded in the Recorder's office in the couaty, and such 
record shall be a notice of the lien created to the same extent as the record 





of mortgages is a notice. 
We have room to give on! 

statute. 

Ulinois. the 1911 edition. pages 345. 


this very brief and imperfect outline of this 
The whole law will be found in Hurd's Revised Statutes of 


346 and 347 


TAXATION OF MUNICIPAL BONDS.—Under date of June 18 1924, 


Edward J. Brundage, 
regarding this subject as follows: 


State Attorney-General, 
‘*Under the revenue laws of this State. 


replies to our request 


State bonds and bonds issued by political subdivisions of the State are all 


subject to taxation. 


The only securities that are exempt from taxes under 


the laws of this State are securities issued under an Act of Congress where 


such Act e 


taxes under the laws of any State."’ 


ressly provides that such securities shall be exempt from 


INVESTMENT OP TRUST FUNDS.—Ohapter 140B of the Revised 


Statutes of 1911 provides 


at : Investments of trust funds by trustees may, 


when not otherwise provided by the will, deed, decree, gift, grant, or other 


instrument creating or fixi 


the respective trust, be in the bonds of the 


United States, or of any of the States of the United States, or in the first 
mortgages upon real estate in any State, or in the bonds of any county, 
city or municipality in any State, or in the first mortgage bonds of an 
corporation of any State epee which no default in payment of interest sh 


have occurred, for a peri 


of five years, but no trustee shall be authorized 


by this act to invest trust funds in any bonds in which cautious and intelli- 
gent  pevenae do not invest their own money, and any trustee may continue 


thereof. 


d any investment received by him under the trust, 


or any increase 





CITIES, COUNTIES AND TOWNS IN THE 
STATE OF ILLINOIS. 
NOTE.—For reports of drainage districts not found in alphabetical order 


among the following, see statements at 


ADAMS CO. SCH. DIST. NO. 1732.) 
P. O. is Quincy. | 
58°13. July $10,000__July 1 '24-'25) 
58°15 July 60,300..July 1 '24-'36) 
58°16 July 22,200__July 1 '24-'26 
4 yea3 July 1 90,000---$10,000 y’rly 
BOND. DEBT May 20°24 $182,500 
Assess. val. °24 (4% act.)__ 18,233,000) 
School tax ) =? $1,000) 1924..$27.50) 
Population in 1924 (est.) ._-.-35,000, 
NT. at Treasurer's office. } 


| Feb. 11 


the end of this State 
($22,000__July 1 '26-'30 
20,000__July 1 °31-'34 
24,000__July 1 °35-'38 
28,000_-July 1 °39-'42 
8,000-_-- “ag | 1 1943 
BOND. DEBT April 1924_ $100,000 
Assessed valuation 1923_..2,337,517 
Population (estimated)-__-_-_—_- 7,500 
INT .at Northern Trust Co.Chicago. 


AURORA. 
Aurora is In Kane County. 
1857; re-inc. Mch. 1 


5s '24 J-J 








Ino. 
1887. 


ALBION COM. H. 8S. D. NO. 209. Gommission form of government 


This district (P. O. Albion) is in| 


Edwards County. 

5s J-D $85.000 __...1924-1919 
TOTAL DEBT Apr 1924_-_ $90,000 
Total assess. val. '24 (est.) 1,690,000 
Sch. tax rate (per $1,000) ’24..$17.00 


ALEDO SCHOOL DISTRICT. 
This district (P. O 

Mercer County. 

TOTAL DEBT Apr 1923... $75,000 

Assessed valuation 1923_--1,654,545 

Population (estimated).....-- 2,800 


ALEXANDER COUNTY. 
County seat Is Catiro. 
5s '21 s-af$289,000_-July 1 °24-40 
27,000_.--July 1 1941 
Refundin 


Bonds. 

4%s'15 J-J $55,000_---July 1 1935 
BOND. DEBT May1'24- $448.000 
Assessed val. '24 (% act.)-10,265,061 
State & co.tax (per $1 ,000)’24-$10.00 | 
Population 1910, 22,741; 1920_23,980 

NT. on 5s of 1921 at County} 
Treasueres’ office; on others at First 
National Bank, New York City. 


ak aro co. 8. D. NO. 1. 
>. O. Cairo. j 
58°24 J-J $300,000c_July 1 '25-'44 
BOND. DEBT Jure 1 1924 $308,090 
Assessed valuation 1923---.6,368,977 
Population (estimated)-....--20,000 
ALEXIS COMMUNITY HIGH 

SCHOOL DISTRICT. 

This district is in 
Mercer Counties. 
5s '22 ___ $90,000__July 1 .'26-'40 
BOND. DEBT July 1922. $90,000 
Cash on hand (est.)...-.-- 12,000 
Assessed value 1921-------1,993,661 
PON. 6 coe tcamianenawen 2,500 | 


ALTON COMMUNITY CONSOL. 
HIGH SCHOOL DIST. NO. 151. 
This district (P. O. Alton) is in 

Madison County. 

5s '24 J-J {$100,000c or rJan1’25-'34 

159,090c¢ or rJan1°35-"44 


BOND. DEBT Feb 1924_-~ $458,600 

Assessed valuation 1923-.-9,524,766 

Population in 1923 (est.)----- 30,000 
NTEREST payable in Chicago. 


ALVIN TWP. H. 8. D. NO. 219. 
Tnis district (P. O. Alvin) is in 
Vermilion County. 
5%s'19 M-S $2),000_ Yearly to 1938 
BOND. DEBT June 16°24 $29,000 
Assessed valuation 1924__1,408,440 
Sch. tax rate (per $1,000) '24_$13.0( 
Population in 1924 (est.).--.-.-- 875 | 
Principal and interest payable at 
First National Bank, Chicago. 


Warren and 





ANNA-JONESBORO COMMU- 
NITY HIGH SCHOOL DIST. 
This district 

Union County. 


(P. O. Anna) is in 


| 4 
. Aledo) is in 4 


| Floating debt (add'l) 


adopted April 20 1920. For refer- 
ence to litigation over bond issued 
many years ago by. the town to 
the Ot. Os. & Fox Valley RR. Co., 
see “State & City’’ Seo. for Nov. ’08. 
Bridge Bonds. ’ 

s'l1l J-D $9,600_.June 1 '25-'30 

ater Bonds. 


s °10 J-D $15,000ce_June 1 '25-'30 
\448'13 _-. 13,500_.June 1 ‘25-33 
44%s'15 J-D 41,700_.June 1 '25-'35 
ae --- 75,000_....Junel 1936 
Refunding Bonds. 
ene ls F- $9,000c_Aug 1 '24-"32 
ater Refunding Bonds. 


48'05 F-A fo et tena | 1 1925 
5 


58°14 F-A ,600e Aug 1 °24-'34 
GEN. BD. DT. May 16--. $282,000 
Assessment debt _._.----- 59,100 
Sinking fund___.....---.- 48 ,233 
Water debt (incl.)_..----- 256,000 
Assess. val. act. °20)_ 15,969,347 


Total tax (per $1,000) 1920... 70.10 
Population in 1920__.-...---- 36,397 

NT. on 4s due Aug. 1 1925 ye 
able. $46,000 at First Nat. Bank in 


|N. Y. and on remaining $26,000 at 


First Nat. Bank in Chicago; on s 
cial assessment bonds and 4s of 1910 
at City Treasurer's office; on 4s of 
1912 and 1913 in Aurora. 


BARDOLPH SCHOOL DISTRICT 

This district (P.O. Bardolph) isin 
McDonough County. 

High-School-Building Bonds 
6s ‘1% -- $41,400 __-...1924-1932 
BOND. DEBT May 24’23 $40,000 

igi 5,000 
Total assess. val. ’22 (est.) 2,000,000 
Tax rate (per $1,000) 1922__..$10.00 
BATAVIA. 

This city is in Kane County. 
BOND. DEBT June 3 1922 $34,000 
Assessment debt (add'l)... 140,495 
PIPER LPP cecstsance 174,495 
Water debt (included).... 17, 
act.) ___2,632,106 





Assess. val. '21 ( 
Tax rate (per $1.000) 1921___$66.90 
Population 1920-.-.--...-.-. 4,906 
BELLEVILLE. 


This city is In St. Clalr County 
Inc. Mch.27 1819; re-inc.May 111876. 

Refunding Bonds. ‘ 
4s '09 M-S Sungre i 1 °24-"28 
TOTAL DEBT Apr 14 ‘21 x 
Assess. val. "19 (44 act.)_. 7,800,000 
Total tax (per $1,000) 1920__.$62.29 
Populesion in 1920 (Census) _.24,823 

NTEREST at Treasurer's office. 

BELLEVILLE TWP. HIGH SCH. 

DISTRICT NO. 201. 

This district (P. O. St. Clair) is in 
St. Clair yy 4 

School Bonds. 
5s °15 $90,000_ 





--Jan 2 °25-"30 


‘TOT. BD. DT. Apr. 29 '24 $80,000 


pes. anones. val, 25s act.)12000,000 
Tax rate (per $1,000) 1924--.$12.70 


| Population in 1920 (Census) ..24,741 
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BENTON. 
This city is in Frank (> 
Fire Department Bonds 


- 


CANE CREEK & OMAHA DR. D. 
This district is in Gallatin and 
White counties. 


5s -D /$20,000_Dee 15 “Zu {$17,0900__Feb 1 *25-'29 
Fe 950,000. Dec 15.°36-'3¥ 12'800_-Feb 1 "30-'33 
BOND. DEBT May 24°22 $78,000 54%s'22 F-A‘ 25,500- -Feb 1 *34-' 38 
Assessed value *921_.....1.721,050 11,800_-Feb 1 °39-'40 
Population 1920.........---- 7.201 13,600__Feb 1 °41-"42 

—_— BOND. DEBT May 1924 $84,700 
BERWYN PARK DISTRICT. INT. payable at Boatmen’s Bank, 


This district (P. O. Berwyn) is :n St. Louis. 

rf 00k County ” CANTON. 
fs ‘23 J-D_ $47,000 Dec 1.1945 “This city is in Fulton County. Inc. 
BOND. DEBT Dee 1923 $47,900) Pen. 8 1849: some. under gen. low'US. 
Actual value of prop. (est.)19,00.),000 Sewer Ref. Bon 
Assessed value for taxation 1,586,185 ays Apr $21 oOo" “Apr 15'25-'31 
Population eert. est -12.900 Water Bonds. 

at Standard Trust & Savings 5. "53 July 1 $25,500 July 1 25-"43 
Bank of Chicago Fire Department Bonds. 


BERWYN SCH. DIST. NO. 100 
This district is in Cook County. 


5s J-J $24,000 - _1924-1931 
) J-D 47.000 - 1924-1937 
68°21 M-S 59,500 Se ‘pt 1 °24-"40 
5s a 13,300 - 1924- 19432 
BOND. DEBT Apr 29 '24. $138.800 
Assess. val. ‘23 (% act.) 3,048 667 
Sch. tax rate (per $1,000) 25. $4.00 

A portion of the above debt 
$15,800), namely $66,000, is also 
a lien against a portion of Cook 
County School District No. 99 


which brings the debt of this distric t 
within the legal allowance of 5% 
for bonds. 


BLAIRSVILLE TOWNSHIP 


This township (P.O. C lifford) is in Apr. 


Williamson County. 
Road Bonds 
§s'19 J-D 
BOND. DEBT June 5 '23- 


Tax rate (per $1,000) 1921 -$7.9 
Principal and interest payable 3 
the First Nat. Bank of Chicago. 


BLOOMINGTON. 

This city is in McLean County. 
Incorp. Fe ‘b. 19 1850. C Jommission 
form of government adopted April 7 
1914. Aldermanic form of govern- 
ment adopted May 71923. The city 
owns its water works and 
len plant. = . 

r orks imp 
4s CO" M-N§149,000c-. Nov. 1.1928 
(Subject to call after Nov 1 1919) 

Water and Lig onds. 
4s ‘06 F-A $40, wm 21 1926 | 

(Subsect t9 to call Aug 1916) 

Water Subway & Viad Me, 


Bonds. 


'9) s-a $125,000_..-Feb 1 1941] 
(Optional Feb. 1 1931.) 
POND. DEBT Apr 28 °24 
Sinking fund, general - 12,500 
Sinking fund, water 107 100 
Sinking fund (WateE) .-cce 92/256 
Assess. val. "24 (1-2 act.) 14,308 988 


Total tax (per $1,000) 192 oem 30 
Population in 1921 8,638 
INT. at office of ¢ Jomptrolle . 


BLOOMINGTON | SCHOOL DIST. 
44s '14M-8 $20,000_--.-Mar 1 1925 
4%s'15 M-S 160,000- M - ] 


"26." 45 


$22,500_-June 12 39 BOND. DEBT Apr 28 '24- 
J Assessed valuation 1924- 
Assess. val. 1922 (% act.)--1, 787 0: + Tax rate (per 


electric, Population 1910, 


1 °25-"43 
$63,000 


5s July 1 $11,400 _July 
TOTAL DEBT Apr 1923-- 


Assessed valuation 1923 3,902,453 
Total tax (per $1,000) 192: weg 
Pop'n 1910, 10.453; 1920 --_--- 10,928 


INT. at City Treasurer's office. 


CANTON UNION SCHOOL DIST. 
4'48'16 A-O $50,000__Apr 1 °26-'36 
BOND. DEBT Apr 30 ’24- oer oak 
Assess. val. ’24 (60% act.) 4,437 .994 
School tax rate(per $1,000) °24 $30 60 

INT. on bonds payable at the 
First Nat. Bank, Chicago. 


CARBONDALE. 

This city Is In Jackson Co. Incor. 
15 1869; re-inc. July 7 at 
Commission gov't adopted Jan. 7’ 

18 '05 J-J $51 ,.000c_opt aft Jan 1 1916 

$51,000 
3,945,150 
$1,000) 1920-.$72. 50 
Population tn 192( aa - ia 

INT. at Chase Nat. Bank, N. 


CARBONDALE TOWNSHIP. 


A township in Jackson County. 


|'BOND. DEBT May 24 ’24 $48,000 
Assessment debt (add’l)__- 500,000 
Assessed val’n 1924 (est.) _ 2,000,000 
Tax rate (per $1 ,000) 1924 - $10.38 


6,508: 1920, 7,399 





CARTERVILLE TOWNSHIP. 


This twp. (P. O. Carterville) is in 
| Williamson County. 

Road ponds 
5s °20  J-J_ $20 000.-July 1 °°24-"25 
TOT. AL’ DEBT Nov 1920. $56,750 
| Assessed value 19!19__....-1.190.682 





$314,000 CASS oes SCHOOL DIST. 


Re 


r. Be ardstown. 

$80,000 __July 1 '28-'37 

4%s'22 July: 36,000__July 1 °38-"41 
4,000 July 1 1942 

TOT. BD. DT. May 9°24 $138,500 
Equal’d val. ’24 (% act. 2,963 ,600 
| School tax rate(per $1 000) °24_$3.75 
Population in 19: 20- . . oeenes 


CATLIN TWP. SCH. DIST. 


BOND. DE BT May 21’ $180,000 This district (P. O. Catlin) is tn 

Assess. val. '23 (% act. 4 Fr 703,675)| Vermilion County. 

School ton ( o $1,900) 1923 $27. 50| BOND. DEBT Apr 30°24. $85,000 
INTERE payable in Chicago. | Tot. ass’d val. '24(3-5 act.) .2,088,307 

Pet en es School tax rate(per$1,000)'24- $8.50 

BLUE ISLAND. Population in 1924- 2,000 
This city is in Cook County. _Ine | ad 

July 15 1901. Population 1910,| CENTERVILLE TOWNSHIP. 

8,043; 1920, 11,424. eb ed maa | ‘This township is in St. Clair Co 


Funding Bonds. 
13 > 


5s’ $10,000_-Nov ") '24-'2 28 
R -funding Bonds. 

5s 19 ~ B10,000~. <4 Jan 1 1939 

6s '20 8,000_-.-Oct 1 1940 


BOND. DEBT Apr 17 "22. 
Tot .assess .val .'21( 4%act.) 2,349,500 
Tax rate (per $1,000) 1921 

INT. at City Treasurer's office 


| Population in 1920 (Census) -- 


$36,000 | a 


= 22$18-90 East St. 


5s ‘08 June $49,000____June 1 1928 
TOTAL DEBT June 1 '22_*$49,000 
-3.132 
to a division of Centerville 
only 48% of this total is now 
direct obligation of Centerville 
Twp. Remainder is divided amongst 
Louis, Belleville and Can- 
Twp. 


* Due 
Twp. 


teen 


— co. SCH. “DIST. NO. 57.| CHAMPAIGN. 


. Belvidere. 

5s vis oo $72,000ce_July 1 °24-'34 
TOTAL DEBT June 51924 $72,000 
Total assessed val’n 1924- -3,828,807 
Tax rate (per $1,000) 1924 
Population in 1924 (est.)..-.-- 

NT. at Harris Tr. & S. 
Chicago. 


BOONE & M’ HENRY COUNTIES 
H. 8. D. NO. 136. 


Post office is Capron. 


hw ee) + Eee. 
BOND, DEBT May 1 °24_ $26,500 
Tot.ass'd val. '23(60% act)2,150, 7 


Tax rate (per $1,000) 1923_ $33.5 
Population 1920............. 1800 
CAIRO. 

This city Is In Alexander County. 
Inc. in 1857. Commission govern- 
ment adopted Mar. 4 _ 

Improvement Bon 

$55. C90 -dtily 1 "24-'25 

Refunding Bon 
56s J-J $35,000c. $3 ‘000 Rs, & in Jan 
Wharf & Terminal 
7. x_s. vo 000_ _$4, 000 —s 
att 13 395-3 ng 50 ,000c__July ‘'24-'33) 
5s ’24 J-J {70,000--July 1 °25-'34 

(80,000 
GEN.BD.DT. Ape 192% -- 
Assess. val. (1-2 act.) 
City tax (per $1,000) 1 1933 
Popul'n 1910, 14,548; 1920, 

INT. at office of City Treasurer. 


CALHOUN COUNTY. 

County seat, Harcin. 

Road and Bridxe Bonds. 
6s '20) s-a $70.0) 000-.Dee 15 "24-' 30 
BOND. DEBT June 1 '22- $200,000 
Total equalized value’ 1923 

(4% actual) - 4,263,500 
State & Co. tax(persi ,000) 133 $5.00 
Population 1910, 8,610; 1920-8,245 

in. and int. at y ok. Bank of 

Commerce, St. Louis. 


$226,100) 
=e ~—) eee 





This city is in Champaign County. 
Subway Bonds. 
4'48'23 A-O8$150,000- 

Fi ire & Police-Dept. ponds. 


-827 -00| 58 @'15 M-N $5,000c_Nov 1 '24-'25 
9,00 Fire Dept. Bonds. 
Bk..|5s 13 A-O $8,000. : ee 
‘| Electric-Light Bonds. 
444212 A-O $3,000c _Apr 1 1924 
GEN. BD. DT. dtpr 1924 -P183.000 
Assess. val. | iy 63 


Tax rate (per $ ,000) 192 0.2817. OU 
Poj a in 1920 873 

NT. on 434s is payable - ‘Na- 
weal Bank of Republic, Chicago; 
on 5s at City Treasurer's office. 
CHAMPAIGN COUNTY. 

Urbana is ng county seat. 

Road Bond 
5s'23 M-N£375 5, -000c or rM: ay l '29° 
5s °24 s-a /250,000cMay 1 ’25& ’2 

\750,000c _ May 1 “199-9 43 





July 1 °35-’44| Pop'n 1910, 


BOND. DEBT May 192431,500,000 
Assess. val., real estate___39, 287,420 
Assess. val., persoial_-___ 6.7 715,095 
Assess. val., railroads_ - --- 3,044,711 


Tot. ass'd val. '23 (4% act. 144,720. 921 
State & County tax rate (per 
| $1,000) 1923 ‘ f 
51.829; 1920- 56,959 
INT. at the County Treasurer's 


office. 
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14148'10 M- N 14,000__May 1 °25-’27 

44483'12 M-N 25,000__May 1 "27-'30 
448'12 M-N 75,000c_ May 1 '25-'33 
44¢8'15 M-N 30,000__July 1 '34-'35 
4s'16 J-J 6,000_-_-July 1 1936 
5s ‘19 J- 20,000__July 1 '37-'38 
5s°20 M-N ty 000__Mar 1 '36-'40 


4%4s8'24 M-N 55,000_--May 1 °40-’42 

BOND. DEBT ‘Nay 21 °24. $265,000 

Assessed valuation 1923___7,735.031 

School a (per $1,000) 1924_-$40.00 

is ss 1922 (school census)..19,675 
INT. at C ‘hampai gn. 





CHARLESTON (City). 
This city is in Coles County. 
Vigter-Werke-taet, Bonds. 

5s ° $22 .000..-$3,.000 yearly 


BOND. DEBT Apr 18 °23_ $30,000 
Floating debt (add’l 60,000 
Assessed valuation 1923 2,228,888 
Tax rate (per $1,000) 1923___-$9.09 
Population in 1920_.-.._._..- 6,615 
CHARLESTON, TOWN. 


This town ts in Coles County 
Refunding Bonds. 
$20,000 ied 1 '24- ae 


BOND. DEBT May 1’ 573-2 

Assessed valuation 192 0. ae 

Total tax rate (per $1.000 08, 8.10 

Population 1910, 6,902: 1920, 9 
NTEREST paya able at Springfield 

CHAUTAU UAD DRAINAGE AND 
LEVEE DISTR 


This district is S 7 County. 
Drainage Bonds. 
fis * F-A $136.000_Aug 1 '24-'31 
TOTAL DEBT May 22 '22_$200,000 
NS TEPER TET 24,000 


CHICAGO. William E. Dever, 
Mayor; Martin J. O’Brien, Comp- 
troller. 
This city is In Cook County. In- 
rp. Mch. 4 1837; relncorp. Apr. 23 
1875. City on Apr. 5 1904 voted in 
favor of municipal ownership of 
street rallways (V. 78, p. 1408). At 
election held Apr. 3. 1906 proposl- 
tions for the ownership of street rall- 
ways and for the Issuance of $75,000,- 
OOO street railway certificates car- 
ried, while the proposition for municl- 
fae operation of street rallways 
alled. V.82,p.824. Ina decision 
handed down In the Circult Court on 
Sept. 15 1906 the levality of these 
certificates was upheld. The case 
was taken to the Supreme Court (V 
83, Dp. 712), and by a decision handed 
down Apr. 18 1907 the certificates 
were declared invalid. = eS 
949 and 967. Atthe April 1907 eleo- 
tlon ordinances granting franchises 
to the present street railways were 
ratified by a vote of the people. V 
84, p. 826. The validity of the 
$8 000 ,000 5% deficiency bonds of 
1921 which were marketed t yy R. M. 
Grant & Co.in December 1921, anda 
portion of which has been paid off 
see below) was upheld by the State 
Supreme Court, which in its decision, 
after referring to Clause 5 of Section 1 
of Article 5 of the Cities and Villages 
Act (1 Hurd’s Stat., 1921, p. 326), 
added: “Ourattention has been called 
to no provision of the Constitution, 
or statutes, and we know of none, 
which prohibits the issuing of bonds 
for gener 1] corporate purposes of the 
city. For further particulars sce 
¥. 116, p. 2297. 
River-Improvement Refunding. 
43 9°15 J-J $4°0,900__Jan 25-35 
Water-Loan Refunding. 
4s@°15J-J $780.500_Jan 1 °25-'356 
cer og ponartmant Building. 
4s ‘15 .500__Jan 1 '25-'35 
Fire-De Department Building. 
4s@'l5 $383 ,000_.._Jan 1 ‘25-45 


Bathin Beach & Playground 
4s ¢'15 J-J $357,000_-_Jan 1 '25-'35 


Health Department Bonds. 


4s g°12J-J $171,000_--Jan } '25-'32 
4s ‘14 J-J 27 i ,000c.. Jan | '25-°33 
4s‘'15 J-J 421 _000¢. Jan 1 25-35 
4s '17 J-J { 480, 000g. Jan 1 °25-'36 

30,000g__Jan 1 1937 

Sewer Refunding Bonds. 

4s g ‘12 J-J ! $88,000_Jan | ‘25 32 

16.000___July 1 1932 
48g°14J5-J 355.000c__Jan 1 ‘25 °34 


General Corp. Purposes Bond 


4sg'05J-J $1°0,000c_Jan 1 1925 
48g'°06J-J  156.000c_Jan 1 '25 ‘26 
4sg'08J-J 216,000c_Jan 1 '25-'28 
4sg (O08 J-J 716,000c_Jan 1 '25 ‘28 
4s g '08 J-J 16,000c_Jan 1 '25-'27 
4s ‘09 J-J 421,00Jc_Jan 1 '25 ‘29 
4s'‘ll J-J 75,000.-Jan 1 '25-'27 
aoG, }3 S148 0,000c_.Jan 1 '25 "34 
ast. -« sage eee cae 1 56.’ 40 
Judgment Funding Bonds. 
4%s g'08 J-J $62.000c__Jan 1 '25-'2s 
4s g ‘08 J-J 32 000c.-Jan 1°25-°27 
4s g ‘09 J-J of ,00Ne..Jan 1 °25-'29 
4s g “12 J-J 000...Jan 1 25°31 
4s ‘19 J-J 7 300. 000__Jan 1 '25-'39 
Street Improvement Bonds. 
48s '13 J-J $830,000 Jan 1 '25-'33 
4s ‘14 J-J 2,191,500__Jan 1 1934 
48°18 J-J 2,320,000__Jan 1 1928 
48°19 J-J  1,664,000__Jan 1 1939 
48°19 J-J3 1,905,000__Jan 1 1939 
48°19 J-J 4.500.000_ Jan 1 1939 
48'19 J-J 2,685,000__Jan 1 1939 
48 '19 J-J 1,565,000__Jan 1 1939 
48 '19 J-J 1,995,000 Jan 1 1939 
Municipal Street Lighting Bds. 
4s “1HJ-J $2.345.000 ___ Jan ) 25- 46 
4s '22 J-J 1,870, ae soa i "25-41 
City-Hall Bon 
4s ‘10 J-J 31.430 000c. Jan A? ‘adi 30 
Twelfth St. Viaduct Bo 
48°19 J-J $948,000- Jan nd *35-'39 
Bridge Bonds. 
4s g “12 J-1$1.905.000 _Jan 1 '25-'31 
4s'16 J-J 3,210,000_Jan 1 '25-'36 
Harbor Bon ds. 
4sg@°'12 J-J$2,228,.700-_-Jan 1'24-'32 
Bathing Beach Bonds. 
4s g'12 J-J $118,99)__Jan 1 °25-"32 
“sg "14 J-J__ 190, o--aee 1 °25-"33 
helter House Bond 


4s'15  J-J $130,000g- Jan 1 '25-"35 
Worthy School Bonds. 
“Jan 1 °25-"35 


INT. on cade issued July 1 — 
at Illinois Trust & Sav. Bank, 
cago; on other city bonds at the City | 








4s ‘15 J-J $36,000c_ 
ont roqre Disposal Bonds. 
"17 ~J-J 000g-Jan 1 '25-'37 Bp 
"(See V. 112, p. 282 for maturity.) 
Boys’ School Bonds. 
4s ‘17 -J $178,000..Jan 1 '25-'37 
Bridge and Viaduct Bonds. 
48°22 FSS 230,000__Jan 1 ’25-°41 





Treasurer's office and at the Ameri- 

can Exch. Nat. Bank, New York. 
Bonds of 1893 and all subsequent 
sues are payable in gold. 


TOTAL BONDED DEBT.— 


ae, Oe SORS. . cc cwend 61,045,900 
Dec. 31 1922 . 67,126, B00 
ss}  ) ers 64,207 

I ee a 51.466.100 
oS &, eae 45,875,100 
_ _ Saar 35,408,700 
 * | > ze eeee 34,633, 
FF: ieee 34,762,800 
ts ee ED 6cnwmandewn 31,924 ,00 
fe | Se RReeepes ,009,500 
oS? | eee 29,672 300 
|. | eee .897,000 
Ss, 2 eeivcsccannaae 24,447,674 
Ps SB 2Oe cdesnencas . " 


Judgments outstanding Dec. 31 
1923.$1,423,.101.94: water pipe ext. 
sertfs., $445.086.29; Warrants on 
Treasurer, oy 07.711. 13; water certifi- 
cates, $4,14 

CITY ReNeY ‘the city 
wns buildings and real estate valued 
yn Dec. 31 1923, $257,787,416.31. 

EQUALIZED VALUATION. 

192: 3 192 * 2 
207 355,021 1,176, 570 
491, 319.3 gS 489, 671.1 
Total 1,707 ,665, 379 1,666,241 


City tax 
per M) $28.69 $28.30 
192 21. 1920. 
s 


Real est.1, 178.486, 784 1,166,.211,873 


Real est.1, 
Personal 


Personal 8,831,836 488,602 965 
Total. 1,70; .816,620 1,654,814,.838 
City tax 

(per M) $27.81 $22.90 


The personal property for 1923 in- 
cludes railroad property of $75.309,- 
887, and 1922 includes $73,788,527 of 
the same property; 1921, $76,194,- 
093; 1929, $78,155,617. The per- 
sonal property for 1923 also includes 
bank stock of $144,029,250 and 1922 
includes bank stock of $44,668,645. 
Beginning with 1909, property was 
assessed at one-third of actual value; 
formerly one-fifth. In 1919 the law 
was changed so as to make assessed 

value one-half the true value. 

The tax rate above given is that for 
city purposes only. In addition to 
this the several districts of which the 
city is composed are assessed for 
their proportion of State and county 
taxes, and for certain Improvements, 
the city In Its corporate capacity not 
being assessable for these purpcoses. 

The total levies made in these dif- 
ferent districts in 1921 and 1922 were 
as follows: 

Taxz(per$100) 


District— 1922. 1923. 

ee we 8.02 8.09 
South eee 5 ey 
Se 8.21 8.29 
Hyde Park-~-- . ta. Lee 
NS 7.44 7.91 
Lake View_..__-- - 8.21 8.29 
Rogers Park 7.20 8.34 
Jefferson _ 7.20 8.04 


POPULATION 1920, 2, 701, 705; 
18, 2,622,414; '17, 2,547 201; *12, 
2,326,400: "11, 2,189,525; ‘10 (U. 8. 
Census), 2,185,283; ‘00, 1.698.375; 

LINCOLN PARK DISTRICT. 

Located in towns North Chicago 
es Lake View. 

‘"1LM-N $301, 0000. May 1 '24-'30 


58 ,( -May 1 1931 
is ‘16 J-J 787 s00e. “July 1 *24-°36 
12.000c - July 1 °24-'25 
53°21 J-J 442,000c___July 1 1926 
235,000 July 1 ‘27-31 
660 ,000c July 1 '32-'41 

North Town Bonds. 
4s "07 M-N 75,000c._May 1 25-27 
TOTAL DEBT Dec 31°23 2,139,000 
sink. fds. L. V. Park ext_ 709,122 
Assessed valuation 1919. 236.828 .96! 
Total tax (per $1.000) 192) . $5.89 


INT..on 4s of 1911 and 1916 at 
office of State Treas. and 4s of 1907 
at the office of County Treasurer, 
and on 5s '21 at State Treas. office. 


NORTH SHORE PARK DISTRICT 


ts "09 A-O a$Zi0,000__Apr 25- 2° 
t'.s'12 A-O 616,000__Apr 1 53-33 
8°17 J-D c112.000__June 1 °24-'37 
53°23 J-J d300,.000 i. 1 °26-'43 
TOTAL DEBT a 1°24 $438,000 
Tot. assess. val. "23... .- ‘or 348,462 


Tax rate (per $1, G00 oo ee ie 60 
Population (est.) 1924__.____- )» 
NT. on bonds marked (a) State 
Bank of Chicago: (b) State Bank of 
*hicago; c) Continental & Commer- 
cial Trust Co. Sav. Bank, Chicago; 
d) Northern Trust Co. of Chicago. 


NORTH_WEST 1 te a ST 


4%s'12 F-A $10 1 °24-"32 
4498'14 J-J {70,000c_ i 1 °25-'29 
; 90.000c-Jan 1 °30-'34 
44s'16 F-A_ 85,000c_Feb 1 '25-'36 
5s ’°17 F-A 25, 000_..Sept '25-'37 
, {20 ,000__Jan 1 °29-’32 
5s ‘20 J-J 160, 000..Jan 1 '33-38 
nae 20.000... Jan, 11939 
21 J-D 100,000__Dee 1 "35-'4 
J-D_ *100.0090_June 26 °39- 3 
BOND DEBT Apr 5 '24- $654 000 
Sinking fund -__......__- 0,000 
Aanees. Vai. 1033. ....... 29 53 ',441 
Tax rate (per $1,000) 1922-__$4.10 
NT. on bonds of 1912, 1914 and 


1916 payable at the National Bank of 
the Republic; on bonds of 1917 at the 
Second Security Bank; on bonds of 
1920 at the First Trust & Savings 
ank; on bonds of 1921 at the Pioneer 
State Sav. Bank, and bonds marked 
*) at First Nat. Rank. All the 
banks are located at Chicago. 


RIDGE fy® PARK DIST. 
$22,000-_..Jan 1 '25-°35 
23 13 42°600__ 192: 51042 2 
BOND. ‘DEBT May 12'24 $65,000 
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AST 8ST. LOUIS PARE DIST. 
58" $25,000c_._._Aug 1 1930 
-N .000c...Nov 1 1931 
90,000c. .July 1°24-'32 
100,000. _Sept 1 1939 
154,000_...--Aug 1 1938 
75,000__._June 1 1942 
{ 5,000c___Sept 1 1932 
s-an 199° 000c Sept 1°33&'36 
25,000c_Sept 1 '37-'41 
BOND. DEBT Jan 1'23- $759,000 
A 


Ae 


Cro ee 


J 


Se ° 


valuation 1921 _ 27,039 .000 
INT. payable in East St. Louis 
at Illinois State Trust Co. 


EAST SIDE LEVEE & SAN. DIST. 
This district (P.O. East St. Louls) 
is in St. Clair and Madison counties, 
and embraces what Is known as the 
“American Bottoms'’’ opposite the 
city of St. Louls, Mo. 
8°23 J-D!'$200 000- June 1] 19238 
100,000 June 1 1939 
TOT. DEBT. May 20'24 $1,500.000 
Assess. val. 1923 (% act.) 44,426,488 
Tax rate (per $1,000) 1923- -$19 60 
Population in 1923 (est.)---- 150.000 
INT. payable at T reasurer’s office. 


ELGIN 
This city is In Cook and Kane coun- 
ties Inc. Feb. 28 1854; re-Incorp. 
Oct. 18 1880. C ommission govern- 
ment adopted Jan. 21 1911. 
Swimming poet ponds. 
5s $35,000 - .-1927-1942 
Water-W orks Konas. 
456 ‘07 J-J_ =$52.000c_July 1 '24-'27 
5 A-O 125,000_.Apr 1 °28-'40 
Bridge Bonds. 
5s ‘17 July $42,000__July 1 °24-'37 
BOND. DEBT Nov 1923- $254,000 
Sinking fund (water) 10,000 
Assessed val., 1922 13,857 .798 
City tax rate (per $1,000) '22.$6%.20 
Pop'n 1910, 25.976; ‘ 5 
NT. payable at City Treasurer's 
office. 


ELGIN SANITARY DISTRICT. 
This district (P. O. Elgin) is in 
Kane County 
5s '24 M-N3700,000¢_. May 1 '25-'44 
(For maturity see V. hs p. 1947.) 
BOND. DEBT May 1’ $700,000 
Assessed value 1925 414127394 
Population _. 30,000 
NTEREST payi able in Chicago. 


ELGIN UNION SCH. DIST. NO.46. 

School Bonds. 
5s 19 July $140,090 20-33 
°33-'39 


July 1 

5s '20 Apr 120.000 1 
$260,000 

#3 

3e 


Apr 

BOND. DEBT Apr 28 '24 

Tot. ass'd val. '23 (% act.) 14,063,160 

School tax (per $1,000) 192: 31.69 

Population in 1920_- 450 
NT. payable at Elgin by Town 

ship Treasurer. 


ELLISVILLE COMMUNITY HIGH 
SCH. DIST. NO. 
This district (P. O. E iiisville ) is in 
Fulton County. 
$6 ,000c_July 1 *24- "29 
6s '21 J-J 6,000c_July 1 '30-'33 
8,000c_July 1 °34-'37 
10,000c_July 1 "38-'4] 
GEN.BD.DT. Apr 19°23. $31,000 
Floating debt (additiona)) - 500 
Assess. val. (30% act.) "21. 759,000 
Actual valuation (est.)_...2,000,000 
School tax rate (per $1,000) '21_$6.70 
Population at present time____1,800 
NT. payable at the First National 
Bank, Chicago. 


ELMHURST SCH. DIST. NO. 435. 
School Bonds. 
5s ‘18 $30000_ July 1 '24-'29 
5s °22 54,000._July 1 °24-"32 
TOTAL DEBT May 7'24. $584, ee 
Assessed valuation 1921 -$2, 534,521 
School tax rate(per $1,000) '23 $25. 90 
Population in 1923 (est.)......6,000 


EL PASO TWP. 4 NO, 375. 
This district (pt . El Paso) is ip 
Woodford County. 
School-Building Bo 
5\4s'19M- - $4,000c_ ee. 15 19235 
70, oe a May 15 '26- 2° 
8 --- 72,000 1923-1939 
54s’ 20 « 74,000 _May 1 °24-’ 39 


s '22 43 000 - 

BOND. DEBT May : 22 24 $491,000 
1923 
2,830,487 


Assessed valuation, 
(about 1-7 actual) ____ 
Tax rate (per $1,000) 1922-2 $17.30 
Population (estimated) 3,000 
EMPIRE TWP. H.S. H. 8. D.NO. 344. 
This district (P. O. Le Roy) is in 


McLean County. 
5s ‘19 ie ic  ¥ 000c_-Aug 1 '24-'25 
70,000c_Aug 1 '26-'39 
5s F- ad bs $s 000_.-Aug 1 '24-'28 
3,000__Aug 1 ‘'29-'39 
BOND. DE br May 24°24. Bett 000 
Assessed value 1923 - 


$: 
‘ansenl > 
e 


EVANSTON. 
This city Is In Cook Co. Ino. asa 

town 1863; village 1872; clty 1892. 
Filtration Plant. Park & apes 

4148'24M-N {[342,000__May 1 '25-'42 

| 39, 000... ~may 1 1943 

Lake Shore Im mot. © 

68°15 J-J $15,0 July o' "24-26 
Building Bona ds. 

4s '10 M-N $14,000c__Nov 1 '24-'30 
Water Bonds. 

48°13 J-J $130 000... July 1 '24-"32 
Library Bonds. 

4s '05 a $2. 500. soe f 924 

4s '07 A-O 24,000c_Apr 
PS Dept. ponds. 

SOND. DEBT Apr 1 1924 

Water debt (included) - - -- 

Mortgage outstanding —_ 

Assessment debt (add'l) _- 

TOTAL DEBT 

Sinking f: 

Assess. val., 


5,5 
947 ,068 


[000 | 
real estate__.19,049,156 | 


1 "25, ‘27 | 
_July 1 1924) 
$598,500 | 

130,000 


00 | Kane County. 


Assess. val., 


Other assessahb prope rty- 
Tot. ass’ val. 


4 act.) - 51.4: 
Total tax (per $1,000) 10.8.8 
Population in 1920 
INT. at office of City Treasurer 


EVANSTON PUBLIC SCHOOL 
DISTRICT NO. 


20.000. 
448'24 - 


bie sonal.... 4.5 
. 


~o :* 
July 1°36 
~ouy 3° 


Julv_ 


59.000 
75.009 
130.000 
BOND. DEBT June 10 °2 
Ass'd val. '24 (% actual 
School tax (per $1.000) 1924 
Po ulption in 1920 234 

NT. at First Nat. Bank Bitaios 


16. 97 6. 379 


EVANSTON TOWNSHIP HIGH 

SCHOOL DISTRICT. 

This district is in Cook County. 
4\%s'22 s-an$500,000__July 1 '24-'34 
(For cane? ¢ due > each year see V. 

. 942) 
BOND. DE tad Fe b 1923- 
Assessed value- - sitesi 22, 097, 

INT. at Evanston State Bank, 
Evanston. — 

FAIRFIELD. 

This city is s Wayne County. 

8 am 
Sewer Bonds. 

” Water Bonds. 

5s soe Sean 
8 eine 

: “Paving Bonds, 

TOT. BD. DT. Ma 52-109 
Assessed valuation 1921-_--_- .219 
Population in 1920 (C eT Roa § ‘754 


FRANKLIN co. . 8. D. NO. 34. 
P. O. Christopher. 
§%s'19 J-J $20,000__J _ '25- 
BOND. DEBT June 6 "Oy 
Floating debt (add'l, 
Assessed val. real estate_ 
Assessed val. personal 4 
Tot. ass’d val. (50% act.)'201,134 ‘000 
Tax rate (per $1,000) 1920____$20. 00 
Population in 1920 8,00 
FREEPORT. 
This city Is in Stephenson County 


| Inc Feb.14 1855: re-inc. ~~. 18 1882. 


Fice-Department Bo 
M-N $9 Woe May 1 1930 
7 2 J-I) 25,000c..Dec 15 1932 

ewer Bonds. 
568 '05 M-S $5,000_...Sept 1 1925 
Refunding Bonds. 

4%s8'10 F-A $62,000c--_Aug 1 1930 
GEN. BD. DT. Mar 31 "23 101, 000 
Assessment debt (add'l)... 215,500 
Floating debt 205.630 
62,900 


Sinking fund~-~ 
°22(% act.)8,955,655 


4s ° 
4 


Total ass'd val. 
City tax rate (per 31,000) '22.$21.00 
Total tax rate (per $1,000) 22 $68.50 
Pop'n 1910, 17.567; 1920. 19,669 
NT. at City Treas Treasurer's office. 


PREEPORT PARK DISTRIC?.. 
448" 11 F-A $34,125ce_Aug 1 '24 

5s ‘19 J-J 40,000c_July 1 30" 3 
5s 23 J-D 30;000__June 1 °34-"43 
TOTAL DEBT May 1'24 $104,000 
Ass’d val. '24 (50% act.) -.9.385.450 
Dist. tax rate (per $1,000) '24-. $3.80 
Population in 1924 (est.) ..--- 21,000 


GALENA. 
This city is in Jo Daviess County. 
Water-Works Bonds. Sle 
({$15,000-May 1 °25-"29 
4\%s'17 MAM 16,000_-May 1 °30-'33 
20.000.-May 1 °34-'37 
GEN. BD.DT. May 28'24 $52,000 
Water debt “ 55.000 
Assessment debt (add’ ‘l)- Bia 8,600 
Floating debt (add'l) 8,200 
Total assess. val. '23(4act)1,718,535 
Total tax rate (per $1,000) '23.$66.50 
Population in 1920( Census) ...4,742 


GALESBURG. 
This city is In Knox County. Ino 
Jan. 27 1841; re-inc. July 20 1876. 
§Building Bonds. 
4s '05 F-A $17 ,500c.._ Aug 1 1952 
Water Bonds. 
4348'10 J-Da$75,000....Dec 1 1930 
448'15 M-N 12.000_.Nov 1 '24-°35 
BOND. DEBT Apr 1 '23-- - a 245, 000 
Assessment debt (add'l) ~ 86.12 
Floating debt (add'l) 4, 
Sinking funds—General--- 
Water 
Water debt, incl 
Assessed val., real estate_..7,816,930 
Assessed val., personal. ._.3,007,131 
Other assess. property----_1,216,163 
Tot.ass'd val.'22 (& act.)_12,040,224 
Total tax (per $1, ) 1922..$62.40 
Population in 1920......---- 23,834 
INT. on bonds marked 


7'087 Chem. Nat. Bk., N. 
School tax rate (per $1,000)’ 23 $57 50} 


GALLATIN COUNTY. 
County seat is Shawneetown 


Road Bonds. 

6s'20 J-J | 15,000____Nov 1 1924 
} 17:000----Nov 1 1925 
BOND. DEBT May 21°24 $65,000 
Total equal. val. 1923--__4,496,171 
Tax rate (per $1,000) 1923___$10 00 

Population (est ) 1920 1 
in and int at Continental & 
Commercial Nat Bank of Chicago 


GENESEO. 

This city is in Henry County. 
BOND. DEBT May 24'24 None 
Assessment debt__......-- $120,000 
Assessed valuation 1923__-1,768.222 
City tax rate (per $1,000) '23_-$17.00 


GENEVA SCHOOL DISTRICT. 
This district (P. O. Geneva) is in 


$2 oOo” - Ape 1 '28-'29 
3,000_-A 1 '30-"31 
30° *32-33 

*34-'43 


5s °23 Aprl 
ws 4 
0,000- -Apr 


BOND. DEBT July 151924 $7 


$40. 00 


$500,000 | 
169 | 





BOND. DEBT Apr 28 
Assessed value 1923-..._-..1,653.603 
Population (estimated) 3.000 

NT. at the Harris Trust & Sav- 


24. $56.500 


| ings Bank, Chicago. 


GCULLESPIE 1, COMMUNITY H. 8. 
This y BR -; (PR. O. Gillespie) is in 


| Macoupin County 


54s'19 J-D $75 "600. July 15 Rag 3 
».909 
Assess. val. '23(60% act.).2,666,276 
Pepuretion 1923 (est. ‘eipariems 6.500 


50 
INT. at First Nat. Bk., Chicago. 


GRANITE CITY PARE DIST. 
This district (P. O. Granite City) 


_July 1 '25-'27 
_July Rf k 


| is in Madison County. 


{$12,000- 
J-J < 15,000- 

| 14,000__July 

| 90,000__July 
BOND. DEBT April 1924 
Tax rate (per $1,000) 1923_. 

INT. payable at the First National 

Bank of Chicago. 


GRARITE, 09. COM. H. 8. D 
NO. 


P.O. Ye City. 
6s '20 F-A$280.000- -Aug 2 '24-"40 
(See V 111, p i678, for maturity ) 
BOND. DEBT Apr 5 '24...$280,000 
Assessed value 1923 6,744,705 
Population 1923 (est.).._....23,000 

Prin and int. at First Nat. Bank, 
Granite City. 


5s °22 


agveey COUNTY 5. D. NO. 54. 


-Dec 1 '28-'31 
15, ‘000. - Dec 1 °33-"35 
4,000 Dec J ay 5 
40,000. -Dee 1 °3°-’ 
BOND. DEBT Dec 1923-_- $113, 500 
Assessed valuation 1923___2 352,620 
Population (estimated) 4,800 
NT. at First National Bank of 


4\4s'22 J- Di 


Chicazo. 


HAMILTON. 

“his city is in Hancock County. 
ee government adopted 
Aug 
BOND. DEBT May 13 '21 $30,000 
Assess. debt (add'l) 3.000 | 
Floating debt (add'l) 

Assess. val. '20 (1-3 act.)_.1,235 000 | 
Tax rate (per $1,000) 1920-__$39 00 
Population 1910, 1,627; 1920_-1,698 


HARLEM CONS. SCH. DIST. 
This district (P.O. Rockford R. 9) 

” in Winnebago County. 

$17,706 


7 “Building Bonds 


00 
OND. DEBT May 23°24 $34,460 
Floating debt (add'l) A 
Tot.ass'd val.'24(% act. )--1, 234,028 
Sch. tax rate (per $1 ,000) °24-$27.40 
Population 1,800 


HARRISBURG TOWNSHIP. 
This township (P. O. Harrisburg) 
is in Saline County. 


Road Bonds. 
5s '23 M-N$150,000_-May 1 '25-'34 
TOT. BD. DT. June '23__- $150,000 
Equalized valuation 1922-__3,249,000 
Population (estimated) ------ 15,000 
NT. at National Bank of Com- 
merce, St. Louis. 


HARTWELL DEATEAGE AND 
LEVEE DISTR 
This district is “| Eien County.@ 
6s '23 F-A $190,000c_Aug 1 °34-"43 
et pane DEBT Dec 1922 $287,950 
cial Nat. Bank, Chicago. 


HARVEY SCHOOL DISTRICT. 
TOTAL DEBT May 1 1924 $106, 590 
Floating debt : © 
Assessed valuation 1923 2,32 

Tax rate (per $1 ,000) i993 7 84 00 
Population 1023......-.<<«<<« 12,000 


HAVANA SCHOOL DISTRICT. 
This district is in Mason Count 
58°15 J-J_ $27,500.---July 1 1 3 
TOTAL DEBT July 5 '19..$32,000 
Assessed valuation 1919____- 39.732 
Population in 1920 (Census) -..4,325 


HILLSBORO. 

This city is in Montgomery Co 
Incorporated in 1855. Commission 
soreness Jog ws! Feb. 14 1911. 
Ref uae Bonds. 
5s °23 25,000_..-Jan 1 1943 

"Tostienal Jan. 1 1928.) 
BOND. DEBT Apr 25 '23_-- $52, 000 
Assessment debt (add'l) 

Sinking fund 

Total val. 1922 (% actual) - 

Total tax rate (per $1.000) “a5. $22.80 
Population 1910, 3,424; 1920..5,074 


INDIAN GRAVE ae. DIST. 
This district (P. O. Quincy) is in 
Adams County. 
Drainage Bonds. 
6s '18 J-J $79, s00¢ wooo RBS iter 
6s°20 J-J 55,000 931-1935 
is" 192,800 1924. 1931 
TOTAL DEBT Apr 1 aaa 690 
Population in 1920 (est.) 500 
NTEREST payable at the [Illinois 
State Banx, Quincy. 


JACKSONVILLE. 

This city is In Morgan Co. Incor. 
Feb. 3 1830; re-inc. April 4 1867 
Commission overnment adopted 
Jan. 31 1911; abandoned May 1 1919. 

Power Plant Bonds. 
5s'20 M-S $32,000_.Mar 1 '25-"40 


at Continental & Commer-,| 


| Population 1923 


Population in 1920 


Filtration Piant Bonds. 

58°20 M-S {[330.009_Mar 1 °25-" 
1.090 Mar 1 1940 

J-J 25,500 -$1,000 yearly 


Cunding Bonds. 

5s yeaa aaa 1 °24-'39 
Refunding (Red. year 

ts 05 J-J $14, 0608 hty 1 1925 
Water Works Bonds. 

58s "18 -J $56 250 July "24-'39 

BOND. DEBT May 1 °24- $2633.70 

Assess. val. ‘23 (1- Zor.) -6- 


39 


58 “20 


Pepuiptics in 1920 A a 
ayable at State Treasury, in 

VN. Y. City at American Exchange 

Vat. Bank, and at City Treasury. 


JACKSONVILLE eee. D. NO. 117 
This district (P. O. Jacksonville) 
is in Morgan C Lh 
6s ‘21 F-A$112.000_ “Feb 1 °25-'40 
(See V. 112. p. —s for maturity.) 
tRefunding Bon : . 
*25-'2 


($16 DO0e ‘red 
F-A; 42,000c_Feb 1 29” 34 

| 66,000c_Feb 1 °35-'40 
BOND. DEBT May 15°24 oer 000 
Sinking fund _ - aoe 300 
Ass'd val. '24 (% act.)_._.6,338,.050 
Sch. tax rate (per $1,000) °24- "$21. 50 
Population 1920 15,713 

Interest at tae Harris Trust rs 
Savings Bank, Chicago. 


JERSEYVILLE. 

This city is in Jersey 
Commission government 
Feb. 20 1917. 

Fundias Bonds, 

$12,000 


5s '22 


County. 
adopted 


5 
TOTAL DEBT May 29 '20. $32, 000 
Population in 1920 (Census) --.3,839 


JOLIET. 

This city Is in Will County. Ine. 
Feb. 26 1845; re-incorp. Aug. 5 1876. 
Commission government adopted 
Feb. 2 1915. 

Fire Eauipment Bonds. 

4%s 000 
Crematory palupment Bonds. 
4s 
so een im vement Bonds 
“O ($30 1000.-Oct 10 '24- 33 
1,000_..Oct 10 1934 
udsment Bes Hg 
J-D $49,000_June 1 ‘25-34 
ter-Works-Imorovt. Bonds. 
A-O $16,000c__Apr 1 ‘25-32 
33,500_June 1 '25-'34 
200,000 


ter Refunding Bon 
its, $27 ,500- Lg "24-34 
et Incinerator Bonds. 

"4 J-D $5,960_._May 1 '24-’34 
BOND. DEBT Apr. 28°24 $463,500 
Water debt (incl.)......-. 277 ,000 
Opec. E8688. Gb. ..<ce.cce 1,296,200 
Assess. val. real estate,... 9,101,550 
Assess. val. personal 3,145,070 
Other assessable property, 593,958 
Tot.asses.val.'24(44 act.) .12,756.578 
Total tax (per $1, ) 1924..$99.00 
Pop'n 1910, 34,673; 1920. 38,406 


INT. on water (1912) at Will Co 
Nat. Bank, Joliet; on all other bonds 
at the City Treasurer's office. 


JOLIET SCHOOL DIST. NO. 86. 
This district (P. O. Joliet) is in 


wit ounty. 
18 $50,000. _.$10.000 ann. 
Bs "19 . {$10,000____July 1 1930 
\150,000_ _July 1 °25-"29 
§9'19 J-J { 20,000...-July 1 1930 
180,000- ~July 1 °31-'36 
{80,000__July 1 '29-'36 
6s ‘°20 J-J }89.000- .July 1 "37-38 
90,N00__July 1 ot a 
43'23 J-J{$100,000c_July 1 °35-'4: 
1 100,000____Jul 
POND. DEBT May 27 '24 $390. 
Ass'd val. '23 (% act.)-_.19,906, 095 
Tax rate (per $1,000) 1923__.-..$5.50 
63,000 


ose « ’ -+-<-<< 


JOLIET TWP. HIGH SCH. DIST. 
This district is in Will Count 

4%s ‘15 J-J $30,000c__Jan 1 25-'27 

48°16 J-J 79,000c__Jan 1 an z 

5s) J-J_ 500.000__July 1° 
($175.000__July 1 ' 

43%4s8'24J-J{ 37,000____July 

| §38'000_- -July 

BOND. DEBT May 28° 

Ass’d val. '23 (% act. cies 

School tax (per $1,090) ’ 


Sistema 


o-Vroo 


INT. at Chicago. 


KANE CO. 8. D.NO. 129. 
P. O. is Aurora. 
School Bonds. 
48°12 J-J 1$30,000__July 1 '24-"30 
sree te M-N 30,000_..Nov 1 '30-'35 
44s'17 J-J 59,000. rey | 1 1937 
4s'24 M-N/$60,000_ “May 1 '25-’28 
\100,000_ May 1 '29-'33 
BOND. DEBT Apr 29 '24 $270,000 
Assess. val. °23 (14 act.) _.$6,275,912 
Tax rate (per 31,000) 1923__.$26.80 
Pop'n in 1921 (est.). 19.000 to 12.900 
z INT. on 4s of 1912 at the Mer- 
chants’ Nat. Bank, Aurora; on 4'4s 
of 1915 and 1917 at Halsey, Sutart & 
Co., Inc., Chicago, and on 4'4s of 
1924 at Northern Tr. Co. of Chicago. 


KANE CoO. a DIST. NO. 131. 
. O. Auro 


M-N$105, Maes. tar 1 '3 5 45 


.May 1 ’25-"41 

000 in even yrs.) 
00_._-May 1 1942 
23 °24.. $150,000 


: 25 act.) -10.839.00) 
School tax (per 09) 1923__$28.80 
Population in 1924 (e 


St. Parr __27,000 
NT. at Town Treas. office. 
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MeL BAN GO. COM. H. &. D. 


P. O. Heyworth. 

$25,000__June 1 '25-'28 
“24 9.000 | 6s ‘20 J-D 35. 000_.June 1 '29-°33 
Total equal. value 1923-25, 30'S 56 40 000__June 1 "34-38 
State&Co.tax(per $1,000) '23._$5.00| 20,900__June 1 '39-"40 
Population 1910, 40, 152; 20, 44,930| BOND. DEBT Apr 1923-- $120, 000 
—_——_. value 1923__._... 2,547,150 
EENNEY SCH. DIST. NO. 117. Prin. and int. at Merchants’ Loan 

This district is in De Witt, Macon & Trust Co., Chicago. 
and Logan counties. 


COUNTY. 
County seat ls Kankakee. 
Courts House Bonds 
4809 s-a $53. 440. July 1 Ro ‘30! 
BOND. DT. May 21 





10 
Tot.assess.val.'23(44 act.) 1,64 


efunding Bonds. 
Sch. tax rate (per $1,000) '23- 


060 
70 448. 12 M-S $1,000____Sept 1 1924 
Water-Works Extension pends. 


School Building Bonds ‘MAC OMB. 
5%s'20 F-A {3 6,000c_Feb 1 °25-'35 This city Is in McDonough “ounty. 
13,2000. Fem 1 eons Engine-House Bonds. 
BOND. DEBT May 21 '24$ s poe 4\%s ae J-I $1 "000. — July 1 1923 
‘ 
-$1. 


EEWANEE. 4348" 10M-N $2. cea 25-30 
This city is in Henry County.|.-s  ...  6,000--.-.--. 924192 5 
Commission government adopted BOND. DEBT “Apr 17°23. $47,000 
Jan. 24 1911. | Tot .assess.val. us act.)3,360,350 
eet Bonds. | Tax rate (per $1, « meee $56.80 
s'16 M-S $48,785 ...-- 1924-1936 ‘Population 1 1910. 5. 274: 1920_.6,714 
lectric Light Bonds. INT. on engine- house bonds pay- 


4%4s'22J5-J { 13112, 000csuly 1 °25-’ 40 | able at Macomb Nat. Bk.; on others 
76.0 _July 11941/)/at Union Nat. Bank, Macomb. 


OO0c _ 
TOTAL DEBT Apr. 28 "24 oaa% 000 
We GN. hacen ndocccae 000 MACOMB SCHOOL nepeaes? 
Assessment debt 93" ‘009 4'48'14 M-N$55.000_- ‘25-34 
Tot. assess. val.'23(% act.)4,614,145 BOND. DEBT June io 1! 1934 ‘365, 000 
$8.74 Floating debt (add’l)_____- “3.133 5.00 
1 5 


City tax (per $1,000) 1923-__- 
Pop'n 1910.9.307; 1920__- 16 026. Total assessed value 1923_ 
¢ Int. at the Continental & Com-| School tax rate( (per $1,000)’ 23_$28.50 
mercial Nat. Bank, Chicago. ————_ 
MADISON 


KEWANEE SCH. DIST. NO. 51. | This village is in Madison County. 
This district isin Henry County. | Sewer Bonds. 
School Building Bonds. July as a éimual +%" 1926 
5s '22 A- “0 /$140 40,000__Apr 1 '25-’38' 5s "19 Bit br July 1_'23-'28 
0,000- -Apr 1 '39-"42| TOT. if — 1918. .-$30. 000 
TOT. BD. DT May 21 '24 $216,000 pa AM... PO Reine 690 
Assessed value 1923_-._-_-- 4,479,490; Population in 1920__-...----- wes .996 
Sch. tax rate (per $1, 000) . .-.$40, -00 NT. at Village Treasurer's office. 


Pepmigtoe oe 
NT. at First Nat. Bk., Chicago... MADISON COUNTY. 
| wee yy aed is the county seat. 
ENOX COUNTY 8 SCHOOL DIS ng 4 
TRICT NO. "19 q ponds, 900__July 1 °25-'39 
P. O. pA hy TOTAL DEBT July 1 1°24 $450,000 
School Building Bo Total as value 1923 
4%s'17Junel $11,250. pry 1 '25-'29 (about 60% actual) _.__52,765,295 
30. 000. -June | '28-"37 Tax rate (per $1,000) 1923____$8.10 
TOTAL DEBT June 1924___$5 : yo Population in 1920_--....-- 106,895 
Assessed value 1923______- 1,32 
School tax (per $1,000) i958 g2.2 of b | MADsON co. ). UNION SCHOOL 
Population (estimated)_..___.3, NO. 
Post erice is Granite City. 
\4%s , *  ° ee 


LAKE COUNTY. 
3 az 7 ‘ -8 ‘1 4 Se 
County seat is Waukegan a er 2 eereeres 


oad Bonds. | op. DEBT April 1924_ $204,000 








434025 3-3 $385, Bon -.. 1 '25-’43 Assessed valuation 1923_-__5,596,430 
5s ‘18 $318.500._Jan 1 '25 5-36 | Tax rate (per $1,000) 1923- 310. 00 
5s'20 ___ 800.000._July 1 '24-’39 | Population in 19: 23 23 (est. Jaavew 23,000 


BD. DEBT May 21 °24_ $1,450,000 | 
Floating debt (additional) 10,000 | 
‘Tot.assess.val.'23(% act.)48,200,407 

Tax rate (per $1,000) 1923_._ $6. 40 | Organized Jan. 


| MARION TWP. HIGH 8CH. DIST. 
This district ts J Williamson Co. 
1912 


ad 000 | 48°12 J-J $24 ae 924-1929 | 
pn Hy ate aaa - -$600, 991 |BOND. DEBT Mar 3°23... $88,000 
NT. on all bonds payable at Con-| Floating debt (add'l) - -- -_- 50,000 


Assess. val. '23 (% act.) ._.-3,500,000 
| School tax (per $1 ,000) 1923-.$23.99 
Population in 1923 (est.)___-- ~17,000 
LA SALLE COUNTY 8S. D. NO. 45.|_ !NT. at Merchante-Laciede Nat 
School Building Bonds. cceenccags 
ool Bu ing on 

5s M-N$16 isl '25-'27| MATTOON TOWNSHIP. 

BOND. DEBT Ma “1923: $45,000 | This township Is In Coles County 
Assess. valuation 1920____4, 713°000 | oon ttugding Raliroad Bonds. 
foun ee pe Sh uw 1921---$1. 60) yea ‘DEBT Oct midia, ti .333) 
eae Oe eua0. a 779) 4 ssessed valuation 1918_- 


Tas rate (per $1,000) 1916 _ $100.40 
LA SALLE Gavuze SCHOOL) 
DISTRICT NO. pos 1910, 13,347; 1920, 14,333 


tinental & Commercial Trust &| 


Savings Bank, Chicago. 





P. O. La ry ye . | WOOD. 

Sept 1 127- 36 ete eiileme ts c ; 

4%s'22 M-S} 21,000. _Sept 1 '37-"39 avis vila ts ila cribattanand 
. | 24,000- “Se pt 1 30 42) 4\48'15 F-A $14.000_Aug 16 '24-'30 
BOND. DEBT May 1 '24- $118,000/ }OND. DEBT May 5 1924 $18,000 
Assessed value 1923------- é 179,018) Assessment debt ( add’ lI)... 799.009 
Population (est) - 15, “ Assessed value 1923... ....3,345,.842 
NT. at La Salle State Bank; Tax rate (per $1,000) 1924__--$21.21 
Salle, or may be collected through | een cies 2,072 


Fopmenes in 1920 
INT. at office of Village Treas 


MELVIN COMMUNITY HIGH 
LA SALLE CO. 8. D. NO. 280. | SCH. DIST. NO. 3 

Post Office is Mendota. | This Gertos (P. O. Meaivin) is in 
Se g °16 June $53,000c. . .......-.-. | Ford and Livingston counties. 


Caldwell, Mosser & Willaman, Chi- 
cago, free of expense. 





($4,500 yearly June 1) | $6,000..Nov 1 '25-'27 
BOND. DEBT June 1°24. $53,000) 9,000_.Nov 1 '28-'30 
‘Total assess value 1923____3,042 e+ 63 '21 M-Nj417,000_-Nov 1 °31-'33 
School tax (per $1,000) "23. __$15.50 |15,000--Nov 1 '34-'36 

INT. payable in Meadota. | }12,000_-Nov 1 oi-ae 
(21 .000-.-Nov 1 '39-"4 

LOCEPORT TWP. . SCH. DIST. | BOND. DEBT M: ay 14 '24 $75,000 

BOND. DEBT Apr 29 ‘23 $25,000! Assessed value 1924______- 2,174,257 

Assessed val. 1923 (est.)__.5,300,000| Tax rate (per $1,000) 1923--_- $15 5.20 

Tax rate (per $1,000) 1923_...$8.00| Population (est.)_._.-.--.-----2,i 2,500 

Population in 1923 (es (est.)...._.8,000 | NT. payable at Continental & 


Commercial National Bank, Chicago. 


MENARD COUNTY. 
County seat is Petersburg. 





MPO £8. £8. FOMMUNETS | 
P. Good Hope. 


School Buildin Bond 
"19 Apr $ 000c.Apr 1 '25-" 31\ 5a nes ~y gs, 500. _July 1.'25-'2 
BOND. DEBT "May 1921- $50,000| BOND. DEBT Apr 28'24_ $27, 500 
Assessed value 1918---..-- 1,083,900 | Tot .equal.val.(14 act. ah a 10,971,337 
PR da stncceesennnwens . | County tax (per $1,000 23... ,$6.70 
| Total tax (per $1,000 19237278 55.00 


menerey CO. COM. H. 8. D.. ulation in 1920 (Census) -.11.694 


ts. Maeverd. ONT. payable at Shirding State 


| 
5s "20 ‘J-J $170,000c-July 1 '24-"40| Bank, Petersburg. 
BOND. DEBT May 1 '24. $215, 000 | METAMORO TyP. HIGH SCH. 
Total assess. val. 1923___.4,] 24,000! DIST. NO 
Sch. tax rate (per $1,000) '23-$16.80) This district = in Woodford Co. 
he in 1923 (est.)...... 6,000| 58°15 July $28,000____July 1 1935 
rin. and int. at Harvard. |BOND. Bg ot May 3 °24- a een’ ‘300 
| Assess. 23 (about) -_1.2! ) 
McLEAN +‘ COMMUNITY H. 8.) School tax rate(per$1 000) '23__$1.16 
D. NO. | Population in 1920 (Census) - nage a 935 
P.O. J. nll | NT. at Continental & 
$5, 000..May 1 '25-' 2° cial Nat. Bank, Chicago. 
10,000_..May 1 ‘30-3 
4,000....May 1 1935 METROPOLIS SCHOOL DIST. 
000. .--May 1 1936| This district (P. O. Metropolis) is 
13. 000_.May 1 '37 &'38 in Massac County 
14,000.May 1'39 &'40/|6s '20 J-J $62 $00. July 1 '26-"32 
BONDED DEBT. _--- ?) |BOND. gt Apr 281924 $92,500 
Principal and interest 
the First Nat. Bank of C 








syable at | Assess. val. 4% act.) __-1,894.666 


| School tax oar 1,000) 1923-..$2.75 


| 

MILLEDGEVILLE COM. H. 8S. D.| NORMAL. 

NO. 212. This town is » McLean Coun 
This district (P. Milledgeville) | 5s (ee, 31 33-97 
is in Carroll an Whiteside counties. BOND. bipr ‘ar 21'2 $36,000 
$40,000e._May 1 '25-'32) Ass'd = . 2 af ack. ae 028,025 
53°20 M-N $0. Saher mcd 1 '33-'37 | Town oo er 20 $20. 59 

whey 1 '38- 339 | Population 1 in 1920 (est socees 143 
ayl | 

BOND. DEBT yy r 28°24. $1 bo. 000| NORTH CHICA 
Tot. ass'd val.'23 (30% act. )2,139.496 | This city is ia es County. 
Tax rate (per $1,000) 1923__.$16.00| 5s 23. M-S $60,000 _____ 1924-1943 
Population 1921 (est.) 0| BOND. DEBT Nov 1923-.. $74,000 

rin. and int. at the Harris Trust | Assessed valuation 1922 1,863,228 
& Savings Bank of Chicago. | Population 1910, 3,306; 1920, 5,839 


OLINE. ‘OAK PARE. 
This city is in Rock Island County.| _ This yaa is in Cook Co. Incorp. 
Incorp. Feb. 1855; re-incorp.| Nov. 13 1901. 
Aug. 291872. Commission govern- Funding Bon 
ment adopted Jan.3 1911. Voted to|/44s'23 _.. $2 rs 000 pool SS-2065 
revert to Alderman Form Dec. 31 | ire Dept. Impt. nds. 
1918 effective May 1 1919. | 4348" 14 J-J $19. 250c- uly 1 '24-"34 
Fire-Dept. Equip. Bonds. WE ce 5,0) 00 yearly 
44se'14J- $9 ,000c_ Suly 1 *24- 26 | 3s "18 37 '500_ $2, 500 PB te+i 4 
1,500c.__July 1 1927 |4348'23 st ansn 1 
DEBT Apr 28 '24_ $386,750 
eat, debt (add'l). 1,635,875 
296,000 





eee 








Wat tomy orks rons ion. 
434812 J-J $90.000c__July i '24-'32) 


ity-Hall Bonds. | Warrant debt (add’l)-_.---- 0 
"12 Sept $35.000c_Sept 1 '24-'30| Water debt__________--__- 52,500 
GEN. BD. PDT. y. rss on $135 ,000 | ) ng vai'n, real, ..... 14,520,805 
Water debt (incl.)______- 00 | Assess. . personal ae 3,302,220 
* samtadd 465,352 


Assessment debt (add’l)-- 1,037,400| Other ensees. 
Sie TO... cccccces 25,000 | Total value 1923__----__- 8,288,377 
Tot.ass'd val.’24(% act.)_12,031,374| Villagetax rate (per $1,000)’ oi $11.45 
Total tax (per $1,000) 1924__-$84.80| Value of real estate owned by 
Population 1910, 24,199; ‘20. 30.724 villa e at Dec 31 1922- $237, 395 
iNT. at Mechanics & Merchants Pop'n 1910, 19,444; 1920 est., 39.830 
Savings Bank, Moline, and City NT. payable at Vill. Treas. office. 


Treasurer's office. 
|OAK PARK PARE DISTRICT. 








MOMENCE TOWNSHIP. |58 '20 J- 0,000..D '32-'33 
This pownship is in Kankakee Co. 5s '21 J-D_ 40,000--Dee 1 '34-'35 
|5s'22 M-N{J40,000--May 1 '37-'38 


ad 
Ag Bonds. pie eer rae crea ay 1 1939 


- $2 0 10,000-- 
BOND. DEBT May 29°21 $46,000 BOND. DEBT May 25°24 $202,000 
Tot.assess.val.'19(1-3 act.) 1,118.660| Total assess. value 1924__18,288,377 
Population in 1920 (Census) _..2,298 Tax rate (per $1,000) 1924- "$11.45 
| Population 7) 1034 (ot. “~ Wik 
MONMOUTH - on os O a orthern 
This city is in Warren County. Trust Co., Chicago. 
<> —— sf 2a 
si o4n PARK AND ND RIVER FOREST 
Pst eal wee "Bonds, TWP. sc H. DIST. NO. 200 














6s '24 A-O 90:000___-: Apr 1 1934 - O. address Oak Park 
(Optional any interest-paying date.) ny a ----- “San, 1925 
eee ee 114815 J-S. { 81000--Jan 1 '31-"32 
’ Sh 1. oleae 10:000.2Jan 1 °33-°34 
* City Hall Sends. 22'000_.._Jan 1 1935 
#48 13 A-O $39,600c-Apr 1 Fc “33/43 '05 J-S  12,000--_-Jan_ 1 1925 
BOND. DEBT May 5 1924 $161 a 48 '12 J-J {_ 6,000- -July 1924-'25 
Water debt (incl.)-------- 103 (105.000 - 26-32 
Assess. debt (add'l) ...___ 5 ‘$21 (2 — wp BS 1 1927 
Sinking fund (cash) -_---~-- 8.5 900 3'000___-._July 1928 
Assess. val. '23 ( at P 403, 0: 10 ym July 1929 
Tax rate (per $1, 23... .$64.50 5.000_____. July 1930 
Population in 1920._.._-.--_. 8,115) 16.000.._... July 1931 
INT. at Cont. & Com. Tr. &! ‘1, oe... . July 1932 
Sav. Bk., Chicago . 4348'23 J-J }39'000 because July 1932 
_ '34,000----_- July 1933 
MONROE COUNTY. Si ere July 1934 
Waterloo Is the county seat. ‘sy July 1935 
Refunding Bonds. 44 ,000_...-. July 1937 
48°05 Feb $38,000..Feb 25 1925 46, ral aca tear roy 1938 
BONDED DEBT______-_- $76,000 | 48,000___.._July 1939 
Total assess. value 1923 7,084,882 | BOND. DEBT M ay 8 ‘24 $450, 000 
Tax rate (per $1,000) Seca $2.14) Assess. vai. 192 21,459,814 
Population in 1920 (Census) - -12 2.839 | Tax rate (per SI 000) 1924- "$27.50 


Population in 1922....-.-.-- 47 ,600 
| NT. at — — Trust es . State 
; : ank ani the Continenta Jom- 
> Pe Gena. FS. Sopeeoee) be mercial Tr. & Sav. Bank, Chicago. 
School Bonds 'o 
ONDED ‘pie’ r ancdesttoninid xia) 
3 | ieee ry \¢ ; 
Population in 1920 (Census) -..3,130 oom a" 916. 
papa nance me Water-Extension Bond 
MT. CARMEL SCHOOL DIST. 68 ‘12 JJ $22,000-- Suly 1 1932 
This district (P.O. Mt. Carmel) is (Opuonal beginning July 11917) 
in Wabash County. |GEN. BD. DT. Apr 23 '24_-$22.000 
School Building. Bond | Water debt____-_- eee — | 
Apr 1 1925) Assessment debt (add'l)_---- 60,000 
"13° A-O 172 3 800. -Apr 1 '26-’28) Population in 1920 (Census) -..4,491 
4,500___._Apr 4 Past NT. at Treasurer's office. 
120'000 Apr . $3 
BOND. DEBT Apr 29 1924 
Ass’d val'n 1924 iy A 
Sch. tax rate (per 
Population in 1924 


MONTICELLO, TOWNSHIP. 





LNEY. 
This city is in Richland County. 
government adopted 


$i0, 000 OLNEY Tye. ‘HIGH SCHOOL 
act. )-.2, 354,838 DIST. 
1,000) °24_$27.50 This ph «By & in Richland Co. 
seawenecooe ’ BOND. DEBT Apr 28'24. $35,000 
Total va!. '23 (1-2 act.)_.-2,409,000 
Tax rate (per $1.000) 1924__.$13.4 
Population in 1920 pgenm 





MT. VERNON. 
This city is in Jefferson County. 
Funding Bonds. 


25-' ORION COM. H. 8. NO. 196. 
BOND. DEB T Nov 13? ie 133 000 This — (P. O. Grion) is in 
Assessed { Real estate_..._. +, £10. 606 | Henry eee 


valua- | Personal........ 0,000...Dec 1924-28 


9,283 
tion '15|Total .......... 1 569, 3889 6s '20 M-Nj 35,000...Dec 1929-33 
Tax rate (per $1,000) 1915. -$12 10. 000...Dec 1934-38 
Population 1910, 8,007; 1920, 9, Pt 0,000. . Dec 1939-40 


BOND. DEBT Oey 21 ‘24. -$125, 000 
Assess. val. 1923- 800 ,000 
Sch. tax rate (per $1 000) oat -$1.80 
Prin and int. at Continental & 
Commercial! National Bank, Chicago. 


MT. VERNON TV TWP. HIGH 8. D. 
This district (P.O. Mt. Vernon) is 

in Jefferson County. 

Se School Building Bon 


‘20 ~.-- $102,000) $6, "000 yriy.on OTTAWA. 
\ Ju y 15. Th's city is in La Salle County. 
BOND. DEBT July 15 '24. "102, 009 | Domne government adopted 
Tot. ass’d val. ’24 (4% act.) _4.555,928 | Jan. 17 191 
School tax ratotees $1 ,000)'24- $17. 60 Hospital nate 
Population in 1924........-- 5,000 a. eee 
BOND. DEBT Apr 1924__ $117,069 





MOUNT PULASKI TWP. HIGH Assess. val. 1923 (¥4 act.) 4,050,243 
SCHOOL DISTRICT NO. 28. Pop'n in 1910 $ 20, 10,816 
This district (P. O. Mt. Pulaski) | —-—- 

is in Logan County | OTTAWA TWP. HIGH SCH. DIS. 
4%s'12Apr $23, 000° $2, 000 yly May] | 434815 June $100,000c Junel °25-'34 
BOND. DEBT Mar 31°23. $25,000) BOND. DEBT Apr 28 '24- +t 000 
Be, Cie. Tettaensceenet 3,000,000 Ass’d val. '23 (4% act. as54 00,000 
choo! tax (per $1,000) ae 10 Tax rate (per $1,000) 1923__- a 4 00 
INT. at Farmers’ Bank of Scrog: | Population in 1923 (est.)____- 20,000 
gin & Sou, Mt. Pulaski. NT. payable in Chicago at at Conti- 


nental & Commercial Nat. 
NEW TRIER TWP. HIGH &. D. 
This district 1s in Cook County. OXFORD TWP. H. 8. D. NO. 193. 
444811 J-J $79. one July 1 ‘24-30; ‘This district (P. O. Alpha) is io 
rites 23 J-J_ 18 ) ..... 1925-1935 Henry County. 
TOTAL DEBT ‘ia ay i 1°24 $270,000 ($12,000. July 1 '26'-31 
Total assess. val 924___16,917,652 58°23 J-J 18,000.-July 1 *32-"37 
Sch. tax rate (per $1 ,000)’ 24.$27.50 20,000 - July 1 '38-"42 
INT. on bonds of 1911 payable in| BOND. DE 
Chicago at Continental & Commer- 
cial Nat. Bank and on other issue at) 








T July 1923_- $50,000 
Assessed value__......._. 1,151,900 
INT. at Continental & Commercial 





the Northern Tr. Co., Chicago. _ National Bank, Chicago. 
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PANA CITY. PEORIA VOUNTY. 
This city Is in eae County. The county yo is Peorta. 
Water-Works nds. Fopnty Jail Bonds. 
4%811 F-A_ $5.7: ie Aug 1 ‘24-°30 48°15 M-S $20, 000. Sept 1 "24-25 
-8 aS 0 eS Refunding Bonds. 
s <x. AREA Es ie 48 '09 M-S 70,000c_Mar 1 °25''33 
1 es BOND. DEBT May 2 ‘24 $40 090 
TOTAL TE... ccnccsenns (7) Tot. ass'd val.’235( 4act.)66,511 945 
Population in 1920 (Census)_..6,122 County tax rate (per $1 .000)'23 $5.90 


Pop'n 19/0, 100,255; 1920_..111,710 
INT on 4s of 1915 at Treas. office. 


PROVISO TWP. HIGH SCH. DIS. 


NT. payable at City Treas. office. 


PANA TOWNSHIP. 
This township ts in Christian Co 





7 > - c , Ore 
ine. 167. Population 1910, 6,055: 4%8'15 J-J*/ $6,000-.July 1 '25-'26 
TOTAL DEBT May 1'23_ $30,000 | SOR -oay ft Stee 
Total assessed value 1923 146'99J ot oo wooo 1 c.g ei 
(3-5 actual) about 4,000,000 4'28'22J-D 15h OOO — x 2 et 
Tax rate (per $1,000) 192 $44.00 bis a), e 4- 42 
Tax rate (per $4,000) 1923---$8400 4 1¢929 J.D 100-00NeoRrJunel 38"42 
: c=2 sOND. DEBT May 28 ‘24 $372 000 
INT. by State Treas. «+ SP ringfieid Tot. ass'd val. '23 (1% act.) 9 000 900 
1921 37.117 


PANA TWP. HIGH 8CH. DIST. 
High-School Bonds. 
58 ‘07 A- O $12,00%c_Oct 15 '24-'27 


P opul: ation 

* INT. at Cont'l & Com’! Trust & 
Savings Bank, Chic 1922 
and 192%, at the 


ago;on4\%s 
First Trust & Sav- 


2 " {$2,000_...Sept 1 1928 > Sank. Chi 
5s °22 sa (38° 000 “as ‘99.42 ings Bank, Chicago. 
TOTAL DE BT Apr 28°24. $112,000 
Assess. val. '23 (1% act.) 3,100,000 QUINCY. ' : t 
Tax rate (per $1,000) 1923_--$17.90| pop nts city sein Adams County. Ine. 
Population in 1920 (Census) -..7,339 i a ey 3 oe. SSe. Se Eee 
INT. at Harris Tr. & Sav. Bank. 5s sisal aetna $42 000. _%7.000 vearly 
. “< ‘ ° < . 
Chicago. GEN. BD. DT. Apr 22°24 $42,000 
PARIS. ‘ ’ Assessment debt (add'l 586 009 
This city is in Edgar County.’ TOTAL DERT 628.000 


Incorporated 1569. Commission gov- 
ernment adopted March 1 1915. 
, sewer Bonds. 
$34 000 
* Water Bonds. 
5s 2°15 A-O $10,: 500 
32,000c - 
Filtration Bonds. 


Assess. val. '2%3 (14 act. 18.298 007 
| Total tax rate (per $1,000) '23_$62.15 
Population in 1920 35,978 
NT. on al! bonds payable elther at 
State Treas. in Springfieid or at Am 
Exch. Nat. Bank of New York 


RANTOUL SCH. DIST. No. 193. 


-Apr 1 '25-'2 
Apr 1 '28-'3£ 


te 


5s g°15 A-O 000c_Apr 1 ‘25-31 This district (P. O. Rantoul) is in 
59 500 : Champaign County. 

BOND. DEBT May 21 '24 $112,000 5s ‘19 May 1 $51,750 ;May ] *25-" 39 

Warrant debt (add 1) 27,500 TOTAL DEBT Apr 25°24. $51,750 


Assessed valuation ]924__#3,079, 020 Assessed valuation 1924- - 1,400,000 





Tax rate (per $1,000) 1924_-_.-$7.29 Tax ee (per $1 000) 1924_ $20. 80 
Popula'n 1910, 7,664; apse 7,985 l’opulation in 1924 (est. hocccnn tee 
aN'l. at office ofc ity ‘Treasurer. RIDGE FARM } HIGH SCH. D. 
Pane UNION SCHOOL DIST. i [te $ ae trict ?. O. Ridge Farm) is 
im riitlion ourcy 
5s ' CE one eon duu. Sept 1 '24-'33 '23 J-D_$76,000c_June 1 '25-'43 
Sor DE Br May 2 '24__ $134,000 BON D. DEBT March 1924 $76,000 
Total ass'd val.’2 3( Mact.)-4,000,000 Assi ‘ssed valuation 2,259,346 
‘Tax rate (per $1,000) 1924__ _ $27.50 Population estimated 2,000 
Population 1924 (est.)..------ 8,200 Rin I * the First National Bank of 
qaggve rarin. 
rea is in T ) Count > 
iis city, 1s In Tazewell County, ROANOKE TWP. H. S. D. 121 
Ine. ae : nt 7 ae -. aa This district is in Woodford Co 
1874. ommission gov op 53°19 sa $16,000c.Apr 1 ‘24-'32 
Feb. 7 1911. Popn 1910, 9.8975) Sieg J-J 20. 250e.July 1 °24-'29 
120 (Census) . 12,086. 900, BOND. DEBT May 1924_ $37,000 
Kefunding 4}48------------ $41,000) Assessed valuation 1923___2,756'758 
ee a aerey Sree wieans $2 Go| School tax (per $1,000) 1924. $1.32 
SOW CT OSB... eeeweeceecess d, > ati ‘ ‘ea " . Sm 
Paving 5s (subject to call)... 58.200 Population in 1920 (Census) ...2,284 
GEN .BD.DT.Apr 28 ‘24 ..- 63,900 ROCHELLE TWP. H.S. D.NO. 212 
Assessinent debt (add'l) ---- jo OS oi This district (P.O Rochelle) is in 
Sinking fund - wi, ae ae a 36 000 Ogle and Lee counties. 
Assess. val. '23 (1% act.) .4,427,163 ($10,000. Oct 15 '24-'25 
Tax rate (per $1,000) 1923 - - -$7 4.00 6s ‘20 A-O4 35.000 “Oct 15 '26-'30 
INT. at office of McCoy & Co. In (100,000_ Oct 15 °31-"40 
Chicago and at office of City Treas. BOND. DEBT Apr 20 °23- $170,000 
eno i'Total assessed value 1922 _ ? 
PEKIN COMMUNITY H. 8. D. about '4 actual) 3,435,000 
IT. rn oni ly - O. Pekin) is in) gehool tax rate (per $1.000)'22 $13.60 
5s'23 Aug 15$247 ,000¢ orAug15'26-43 Populat on ve (ame) +9000 sae 
for maturity see V. 117, p. 169%.) 
BOND. DEBT Oct 1923--~ $247,000 noox FALLS TWP. HIGH 8. D 
Assessed valuation — — 1,958,278 + aoe rae 
Population (estimated) "14000 This district (P. O. Rock Falls) is 


in Whiteside County. 


iNT. at the Harris Trust & Savings ($42,000__Apr 1 '25-'3) 
Bank of ¢ hicago. = 5s '20 A-O74 28. 000. Apr 1 '32-'35 
| 50,000- _A or 1 36-'40 

PEKIN SCHOOL DISTRICT. BOND. DEBT May 1924. $120,009 
ane Bonds. | 'Tot.ass’d val.’23(60% act.)5.201.930 


Sake dine SON His *8578B| SO, fs Tate pen 81,000) 21 810 


12,0 oaineaie 
BOND. DEBT May 1923_- $85,000) | ROCKFORD. 
Assess. val. act.) 4,594,625 This city is In Winnebago County 


"22 (% 


School tax (per $15 .000) peeie t | Inc. Engh - 52; re-inc. June 8 1880 
opulation in 1920... 2. _. Cit» ard Site Bc Ss 
oh ty at John Nuveen & Co.,Ch ic. 5! ‘s "24 E ate e 
PEOR. Bridge Bonds. is 
This city is in Peorla County. Ino. | 48°15 | M-S $59,500_-Sept 1 °24-'35 
Feb. 26 1839; re-Inc. Oct. 201891. | 488 ‘16 M- S 58,500e_June 1 '25-'36 
Refunding Railway Konds. Refundine Bonds. 
4\%s'08 J-J_ $25,000c_July 1 "24- "28 | 48 ‘07 M 3,900c...Mar 1 1927 
ay Be Bonds, s ‘07 M_N 39,100c_...Nov 1 1927 
‘06 ~F-A $96,000c...Au 1926 | 2 07) J-D_ 16,500c_..-June 1 1925 
4808 F-A 12'500c- ae t "24-'98| 48 (08 MON 28.500c--Dec 15 1928 


— 
-- 
© 
eho 
© 


4s 41-1930)! is ‘09 ~F-A_ 40,000c_._Feb 
‘ M-S_ 11,900c- — 16 1931 
* wWater-Werks Bond 
‘20 s-a $400,000 hoe 1 '25-'40 


School (Opt. beg. Aug. 1 1916). 
A $60. 


"10 July 49,700c~. 
Bi Department eceaee 


} 
BOND. DEBT Dec 31°23 $353,000 5s 
Assessment we (add'l)... 511. ate 


Floating debt___...____- 30 ) 48 ‘06 F- ---Aug_| 1926 
Sinking fund. Sta eee ett 358 BOND. DEBT i 1°24. $787,900 

Assessed val., real_____- 28 284" 300 Water debt _ - 425,000 
Assessed val., personal__.11.792,790 Assessment debt (add'l)-- 1, 458 507 
Other assess. property - - - 1,2: 56.333 Floating debt. ...........- 570,000 
Tot.ass'd val.’23 (Kact.)-41.283,423 Sinking fund, general_- 9,500 
Total tax rate (per 1,000)'23_ $64. 90 | Sinking fund, water _--_-_- 50,000 


Pop. 1910, 66,950; 1920_____- 76,121 val. '23 (1-2-act.) 43,338 /858 
T. on refunding railway ‘bonds Total tax (per $1,000) 1923 _ "$65.10 

at Hanover Nat. Bank, N. all | Population in 1920 (Census) -.65,651 

others at City Treasurer's office. T. paid by City City Treasurer. 


PEORIA PLEASURE DRIVEWAY BocErey> PARK wo ee tk 
AND PARK DISTRICT. 





RR Me see leg 
4s ‘06 J-J_ $25,000c_.-July 2 1926) 35,000c......... 

BOND. DEBT May 24°23, $25,000 TOTAL DEBT. “Apr 397317” $40,000 
Floating debt (add'l) ---- - 25.000 Tot. ass’d val.’23(34 act.) 46,788,163 


Park tax rate (per $1,000) '23_.$2.70 
Popaiphon in 1923 (est.)_.__- 84,000 
at First Nat. Bank, Chicago. 


ROCKFORD SCHOOL DIST. 
For School Building rucpecne. 


8,000 
Ass’d val'n 1922 ( pct, PR 45, 4a: ‘wr: 
Tax rate (per $1,000) 1922 2.2. -$4.1 
Population in 1923 . 90 500 
INTEREST Is pavable in Peoria. 


Sinking fund 











BOND. DEBT April 1924 $797,500 Tot. ass’d val. (equalized) 

Floating debt (add'l)____- 629,000 1923 30,173,761 
Assess. val. '23 (14 act.) -43,070.044 School tax (per $1,000) i923 $34.79 
School tax rate (per $1,000) "24 $27 .40| Population, 1923 (est.) 80.000 


2920-- payable at Treas. office. 
SALINE COUNTY 8. D. NO 43. 


Post-office is Harrisburg. 
BOND. DEBT Apr 29 1924. 368.000 


Population .920-...........- 65,651 INT. 


ROCKFORD TOWNSHIP. 
This township (P. O. Rockford) is 
in phew go Jounty. 

oO 





R Tot.assess.val.’24( 44 act.)-2,500 000 
bs "18 May 1'$37,000. -May 1 °25-'27 a 5) 

BOND. DEB T May i925 $57 000 Tax rate (per $1.000) 1924__.-337.00 
Assess. val. real estate 27 331 850 
Assess. val. personal._._- 14 956 52 5 | AT Go. ao TWP. HIGH SCH. 
Other assess. property... 1,049.45 


This district ria O. Sandwich) is 
in De Kalb, La Salle and Kendall Cos 
School Site & Building Bends 


{$28,000__Apr 1 

|58°20 A-O; 16,000_.Apr 1 39." 30 

ROCE ISLAND. 81,000--Apr 1 °31-'39 
This city Is in Rock Island County 


Tot.assess.val.'23 (4% act)43,337 S38 
Total tax rate *- r $1,000)'20- “$7. 10 
Population in 1920 (Census) --75,890 





9 000. - ,; Mar 1 1940 


Incorp. Feb. 27 1841;  re-incorp BOND. DEBT ‘hoe 16 '24_ $134,000 
Nov. 4 1879. Commission govern “ot.assess.val .'23 (44 act. )-2,491,929 
ment adopted Jan. 31911. The city | 5Ch. tax rate (per $1,000) °23-$20.90 


on Jan. 16 1923 RA by an over-| Population 1922 (estimated) ---3,000 
whelming majority to abandon the 


commission form of government and| SANGAMON COUNTY. 











return to the aldermanic form. County seat is Springfield 
Storm Drain Bonds. | Road Bonds—Tar-free. 
5s g 14 J-. J eee -|58'19 ann $257.143c == -1924- 1929 
ow Bonds. | BOND. Eee Apr 28°24 $250,000 
- eee Assess. val. (% act.)- _§3 966.769 
_Fire-Station Bonds. | Tax rate per 31 000) 1923_-__$6.78 
14 J-J Serre | Population in 1920__.__---- 100 ,262 
Park Bonds. 500 | INT. payable at Co. Treas. otfice 
saPolice-Alarm Bo Bonds. SANGAMON CO. 8. D. NO. 186. 
"9g ~" "BIH F P. O. is Springfield. 

BOND. DEBT A ye $70.: 500 4',8'12 J-D $67, 500C - J'ne 1 '25- 32 
Assess. ab (aad) -5--. 745-100 $2815 Sate 240.000 Rept 1 2h 
yp ety 2.746, 448 16 M-S 65,000.-Sept 1 24-36 

Tax rate (per $1, 000) 1922_-_.$80.40 


s'21 M-N255.000_-May 1 '25-'41 
BOND. DEBT M: 1y 24°23 $627,500 
Total assessed value 1924 

(% actual) .... 30,842 .276 
Tax rate (per $1, 000) “To24 - -$23 40 
Population in 1924 (est.)----- 60.000 

INT. at Springfield Marine Bank, 

Springfield. 


SAVANES. AND YORE DRAIN- 
AGE DISTRICT 
This district (P. 


7 lat'p 1910, 24,335; 1920, 33.177 
NT. payable at office of City Clerk 


ROCK ISLAND COUNTY. 
Rock Island is the county seat. 
Road Bonds. 
8°22 s-a$950,000- _- 1924-1942 
BOND. DEBT June 1922.$1,000,000 
Total assess. value 1923 33,392,500 
Popul'n 1910, 70,404; 1920, 92,297 | 


ROCK ISLAND §&. D. NO. 41 O. Savanna) fs in 








6s °21 J-J 6$100,000 Jan 1 1926|Caroll County. |. 

6s °21 M-S *100.000 Sept 1 1926), Pumping Station Bonds. 

hs 22 J-J 200,000 Jan 1 1927| 6s 18 $36,000-.---.----.... 

BOND. DE BT Apr 28°24 $400,000 BOND. DEBT June 1919_.$36, 000 

Assess. val. '23 (1-5 act.)_11,745 592 | Assessed val. 1919-----.---. $8,860 

Tax rate (per $1,000) 1923---$49.00 | 

Population in 1920 : __.35,177| SHERRARD COM. H.S.D. NO. 127 
INT. on bonds marked (0) at| This district (P.O. Sherrard) is in 


Caldwell, Mosser & Willaman, Chi-; Mercer and Rock Island counties. 
cago; (*) at Cont. & Comm. Tr. &/|6s '20 F-A $4, 000c - Aug 1 24-'31 
Sav. Bank, Chicago, and (a) at First} BOND. DEBT May 22°24 $48,000 
Trust & Savings Bank, Chicago. | Floating debt (add'l) _ ~~~ 15,000 
— | Sinking fund eae 11,000 


219,935 
$22.50 


Assessed value 1923_ ol 
Sch. tax rate (per $1, 009) 23 


ROCK ISLAND CO. S. D. NO. 40. | 
Post office is Moline. 

414s8'16 F-A $35,000.-Aug 1 '24-"% 30 |. 

4498'13 July 114.000__July 1 '24-'29) SPARTA TWP. HIGH SCH. DIST. 





5s '18 J-J 20,000_..-July 1 1930 | 5s ’ 15 J-J {340,000_-July 1 '25-'34 

58°19 J-J {20.000_- July 1 1931 | 5.000 July 1 1935 
85,000__July 1 '25-°39| BOND. DEBT May 21 a “$44,000 

BOND. DEBT May 1921. $345,000! Tot.assess.val.'23 (+4 act)-2,179,603 

Assess. val., real estate____7,265,138 | Tax rate (per $1,000) 19 30. e-aeatanal $6.90 

Assess. val., personal____- 4,018,530! Population in 1919. REE 9,000 

Assess. val. railroad_____- 571,58 3 | —_ 

Total val. '20 (1-3 act.) _.11,555,251 SPRINGFIELD. 

School tax (per $1,000) 1920/_$26.70| This city Is in Sangamon Co. Ine. 

INT. at office of School Treas. | Feb. 3 1840; re-inc. Apr. 6 1882. 

“ere |'Commission government adopted 

ST. CHARLES. Jan. 21911. 


This city is in a County. 


Judgment_ Bonds. 
Funding Bond 


68°13 J-J $17 0008 . . --1924- -1928 


5s 14 6 000 $1,500 yearly Fire Equipment Bo 
Light and Power Plant Bonds. 4448'17 --- $46,000 ----- “1924- 1937 
5s ‘19 ..- $15,000_-$1,000 yearly | 5s ‘21 26,000 1924-1926 


_ Water Bonds. Water Works Impt. Bonds. 


5s $6 000 41. 500 yearly|5s'°24 J-J $300,000 _July 1 °26-'32 
GEN. BD. DT. May 2°24. $27 ,000|} (For maturity see V. 115, P., ~<a 
Assessment debt aad” ‘) ; 210,000 Electric Equipment Bo 

Assessed value 1923_-__--_1,587.273;4%s'17 M-N$56.000 -..-- ye 1927 
Tax rate (per $1,000) 1923 $20.20 Street Bo 


. nds 
Population 1910, 4,046; 1920, 4,099 5s °21 A-O $19, ‘000 - 
o eitity Appraisal Bond 


ne 24-1926 





ST. CHARLES 8. $s. D. NO. 87. 5s ’21 A-O $22,000 - 1924- 1926 
BOND. DEBT May 1922. $30, 000 | 5 s'21 J-D 40,000 - 1924-1927 
Assessed valuation 1921..1,723,5 Elec. Lt. & Power Plant Bonds. 
5s '21 F-A$400, y= ae eee 1926-1941 

ST. CLAIR COUNTY. |. Heating Plant Bo ‘ 

Belleville is the county seat. vai sai J- es $10, 000 ; = l924- 1926 

oad Bonds ublic Improvemen on 

5s Re a _ $260.000__June 1 ’25-°37/5s '21 A-O $136,000 ____1924- 1931 
5s 19 390,000. _June 1 °25-°38 erandiog. 
5s °21 26,000 June 1 °25-'37 | 48 "U5 S $73,000c_-_-Sept 1 1925 
5s °22 20,000 _June 1 ’25-"37| NET BD DOr Apr 1924- $35 07 ,600 
BOND. DEB" T Apr 28 '24 $1,.287,000| Assessment debt (add'l)-- 555,100 
Total ass’d val. (14 act.) 64,514,206 | Assessed value, real estate. 19, 906,780 


State&Co.tax | mS $1,000) ’23_$12.50| Assessed value, personal_. 7,278 ¢ 
Population in 1920 (Census) .136, 411 | Other assessable property. 2,224. 


Total assessed value 19242 29) 409. 569 
ST. CLAIR CO. 8. D. NO. 118. 24. 33783 
yr. o> or 
4s '06 A-O 35,000_.-.Oct 19165 
Saeiest te oun She SF. b i3 ‘0, SPRINGFIELD PLEAS. DRIVE 
BOND B pr? abe ) 
Sinking fund _--- 500| WAY AND PARK DISTRICT. 
Assessed value of district, This district comprises the City of 
1921 (% actual)_.-.--- 16,368, oss Springfield and certain outlying terri- 
School tax (per $1,000) i922 7°$23 30 tory—about 48 square miles. 





City tax rate (per $1,000) ' 
Population in 1920 
INT. paid at State Treasury. 


Population in 1920_.....-.--. 27,000|4s '06 Sept {$2,500c___Sept , 1924 
—— | | 3,500c_Sept 1 25-26 

ST. CLAIR CO. . NO. 189. 418 '09 M-S_ 6,000c_Sept : '24-'29 
(P.O. East St. Fed a All schools | 4s ‘11 ont 16;.000¢ - Sept 1 ‘24-31 
in East St. Louis were consolidated 4s "12 M-S_ 22,500c_Sept 1 °24-'32 


in Sept. 1901. GEN. BONDS May 26 '23. $59,000 
58 '04 A-O $89,000c__.Oct 3 1924) Assessed valuation 1922-_34,650,713 
48°08 M-S 20,000c.--Mar 2 1928) District tax (per $1,000) 1922--$4.00 
48 "09 J-J {15 0000 is stein Sicshs tetas 1924 | INT. at Springfield Marine Bank. 
20,000c___July 1 1929 —— 
J-J 4,300---. Yale’ 28 1928 | | STERLING 
. 448 J-J_  30,000---.1927 &1932| This city is in Whiteside Co. Inc. 
"15 J-J { 75,000...- July 1 1925| Feb. 16 1857. Pop'n 1920, 8. 182. 
1150,000_ -July i "30835 | Commission govt. adopted Jan 2°15. 
‘17 ~s-a 105,000.Aug]1 '27-'32-'37 | Subway Bonds. 
5s S&F 4! 24 --. {$5,000_.._June 1 1925 
(Due $50,000 1925, 192 28, 1931, 1933, | (90, _ _June 1 '26-’34 
1934 and 1936. | Hospital Bund 
TOT. BD. DT. July 1’°23_ $858, 300 | 98 Sept $7 000. -Sept 1 °24-’29 
Assess. val. _ eee 17.368,750| Paving Bond 


Sept 31. 500..Sept 1 '24-'25 


personal__. 6,650,690 58 
Sept 1,500..Sept 1 '24-'26 


Assessed vai. 





PEORIA ty otek 8. D. NO. 160. 5s '21 A-O $85,000-_Apr 25-’ 
Building Bon 5s °21 A-O 127,500__Apr 199%." i 
4348'14 Mar $1: 55 ), o550. Mar 1 '25-'36 y {Due$5,000yly 
448 '15July 87,000_-July 1 '24-'26 4'4s'21 A-O = 37,509e: onApr 1 °25-41 
4s 116 ann 108,006_-Apr y °25-'36 ‘& $2,500 1942 
5s ‘21 __. $450,000_Nov 1 '24-'41'4'%s'22 A-O 45,000 “Apr 1 °25-'42 
BOND. DEBT Apr 28 1924 $827,000} 4!4s'23 A-O 47,500 Apr 1 °25-°43 
Ass’d val'n '23 (50% oe. ).42,500.000 4148'°23 A-O 90.000-_-Apr 1 °25-'42 
Tax rate (pur $1,000) 1923_-_.$26.50| _s°24 A-O 95,000c_Apr 1 ’25-'43 
Population in 1919 (est.).--- 100,000 For Educational Purposes. 
IN‘. at Clearing House in Peoria. | 5s ’20 M-N 225,000__Y’ly on Mayl 


telegraphs 
6,154,321 5a 


June 3,000--June 1 ’25-'26 














JUNE, 1924.] 


MICHIGAN— 





DEBT OF 





STATE 181 














STERLING (Concluded)— 
Bridge Bonds. 

*/34,000___Sept 1 1925 
35,000_Sept 1 '26-'32 
434822 Sept 1° 28,000_Sept 1 '24-'37 
000_Sept 1 °38-'39 
00. Sept 1 1940 
BOND. DEBT fT 1924_ $194,000 
Assessment debt (add'l 89,093 
Assess. val. '24 (2-3 act. 3.348 950 
City tax rate (ver $1,000) 23 .$6.49 


INTEREST pavable at Sterling at 
lst Nat. and Sterling Nat. banks. 


STERLING SCH. DI DIST. NO. 11. 
This district (P. O. Sterling) is in 

Whiteside County 

544s'21 J-J $14:000. _July 1 Fa 31 

BONDED DEBT..--.---- 


STERLING TOWNSHIP 

This township (P. O. Sterling) isin 
Whiteside n+ a 

Road Bond 
4%s'16 ann $35 ,000..Apr 15 Rg + 
BOND. DEBT Oct Vise ---$96,00 

- Valuation 1915_---3,102, 939 

Population in 1920 (Census) -.-9,268 


STERLING TWP. HIGH 5S. D. 

Tnis district (P. O. Sterling) is in 
Whiteside County. 

School Bonds 

7 ($9.000-..July 1 '24-'26 
5s ‘19 July } 20,000. July 1 '27-'31 

{| 30,000__July 1 '32-'37 

BOND. DEBT Sept 1919. $65,000 
Assessed value 1923___.__- 5,212,057 
Population (est. )----- ae din tps eal 10,000 


STOCKLAND TWP. HIGH §. D. 
This district (P. O. Stockland) is 
(A isoquale County 
"19 $30. 600 _._.June 1 1929 
BOND. DEBT June 1924-_. 330.000! 


STONINGTON SCH. DIST. 
This district (P. O. Stonington)is 
in Christian County 
Reports no dobt of | 
June 11 1924 








under dats 





STREATOR Low ssEiP HIGH 

SCHOOL DIST. NO. 

This district is in La Salle County. 
5s '22 M-N$315,000c_May 1 '28-'42 
BOND. DEBT May 6 '24- $315,000 
Ass'd value 1923 


-6 005.925 | Assessed valuation 1923. 





URBAN 
This = is in Champaign County. 
Cunding & Bonds. 
5s "15 F $12.000_.Ma ar ‘27 
Assessed valuation 1915_..3,494,269 
Actual value (estimated) -10,482, hed 
Tax rate (per $1,000) 1 15..-$18 
Population in 1920 
URBANA SCH. DIST. NO. 116. 
BOND. DEBT Apr 28 '24- $151,000 
Assess. val. act.) __4,480,000 


"24 (1 
Tax rate (per $1,000) 1924. --$10. 00 
Population in 1920.....----- 244 


7 BOND. DEBT Apr 1 191 


URBANA & & CHAMPAIGN SANI- 
TARY DISTRICT 
This district (P. O. “ Urbana) is in 
Champaign County. 
414s'22 J-D$500,000__Dec 1 '26-'42 
(For maturity see V. 116, P 101.) 
BOND. DEBT Apr 23 ’24 $500,000 
Assessed valuation 1923 11, 5.808 
INT. at the Harris Trust Sav. 
Bank, Chicago. 


VALLEY CITY DR. & LEV. DIST. 
This district (P. O. Valley) is in 
Pike omnty 

6s '21 J-J {$80,000__July 1 °26-"30 

1170'000._July t °31-'40 

BOND. DEBT June 6 1924-$353,000 
Prin. and int at State Treasurer's 

office. 


VERMILION COUNTY. 
Danville is the county seat. 
county Bond s. 

4 fh. 1924-1935 
"Road Bands 8. (Payable on on zune 1). 

4816 J-D$: x y'ly 

GEN. BD. > 1° May igase oo 0, Ot 0 

Fotel valuation 1923---_- -49,387, via 

tate&Cou.tax rate(perM )'22 $11.1 

Pe ul’n 1910, 77,996; 1920. 86, 335 

we payable at Co. Treas.’ office. 


VILLA GROVE hi F HIGH 
SCH. DIST. NO. 

This district is in Chaos and 
Douglas Counties. 

$16,000_.Apr 1 ‘25-'29 

5s'19 A-O 8.000-...Apr 1 1930 

Apr 1 1931 

10,000.-Apr 1 °'32-'33 

GEN. BD. DT. May 19 24 $121,000 

..2.100,000 


57 
& 5S 











4, -<<-- 


School tax rate (per $1 ,000) '23-$1.95 | School tax rate’ per $1 ,000)'24_$27.50 


Population in 1924 (est.)__--- 17,000 


INT. at the First Trust & Savings | 
Bank, Chicago. 


TAYLORVILLE. 

This city is in ore County. 
Incorporated Jan. 25 188 

an Gonds. 





Assess. val. real_________. 11:4 
Assess. val. personal_____- 730 325 | 
Other assessable property... _59,864 


Tot.assess.val.'18(1-3 act.) 1,701,688 
Population in 1920 (Census) _.-5. 806 





TAYLORVILLE SCHOOL DIST. 


5s '21 M-S $90,000c_Sept 1 '27-'4 
TOTAL DEBT May 1924. $90, 000, 
Assessed valuation 1923___2 864,455 


Real value (est.) - 5 728,910) 
Sch. tax rate (per $1,000) 1933 a 75 
Population (est.)............./, 500 

INT. payable at the First Nation al 
Bank, Taylorville. 





THOMPSON DRAIN. & LEV. DIS. 
This district is = Fulton County. 
Drainage Bond 

6s ‘19 F-A/$28, 500.-.-Aug 1 1924 | 

(261,000 - Au 1 '25- 

BOND. DEBT May 21 ‘2: 





THOENTON TWP. HIGH S.D. 
This township Is in Cook County 
High- Scheel Bonds. 

"10 M-N $40,000c_Nov 1 '24-'27 

BOND. DEBT Apr 30 '24-_ $40,000 

ess. val. 1923__.......7,98).140 
Assessment about 1-!() act. value.) 
igh school tax (p. $1,000) '23 $18.80 

Population in 1920 (est)_..-.22,720 


INT. at office of Township Treas 





TOLONO COMMUNITY HIGH 
SCHOOL DISTRICT 
This district ry C hamp: aign Co. 


$4,000c.July 15 °25-'26 

§s’°22 J-J15: 21 .000c.July 15 °27-'33 
20,000c.July 15 °34-’38 

20,000c. July 15 °39-'42 

BOND. DEBT May 5'24- $65,000) 
Assessed value 1924 1,700,000 


Sch. tax rate (per $1 009) °23_-$15.00 
Population (estimated) ___--_- 1,500 

INT. at the Merchants’ Loan & 
Trust Co., Chicago. 


TOULON H. 8. D. NO. 4. 
This district (P. O. Toulon) is in 


Stark County 

12,000-Mar 1 '25-'27 

5,000..Mar 1 '28-'30 

8,000_.Mar 1 ‘31-’ 33 
4,000_.Mar i "34-35 
8.000..-.Mar 1 1936 
27,000__Mar 1 '37-'39 
BOND. DEBT May 21 '24__$94,000 
Sch. tax rate (per $1, $1,009) '22__$8.10 


UNION DRAINAGE DISTRICT. 
This district is in Wayne and Ed- 
wards County. 

($36,000c_July 1 '28-'29 
19,000c___July 1 1930 

36.000c_July 1 "31-'32 | 





5s 


3 
1 
‘20 M-S lis 





54°23 Jly10- 


120, eee July 1 '33-'41 | 
1942 | 


13.0 July 1 
BOND. DEBT ioe’ 1924__ $288,294 | 


INT. at State Treasurer's office. 





| 


$289! 500 


| Population in 1920..-...-...- 5.500 


WABASH COUNTY 5S. D. NO. 33 
58°13 A-O $35,000c_Apr 15 '25-'33 
TOTAL DEBT Apr 1924. $36,000 
Assess.val. (44 act.) 1922._2,413,276 
Total tax rate (per $1,000) 23. $45. 20 
| Population 2 1922 (est.)...... 9,000 

© at Cont. 4 Comm. Tr. & 








WAKONDA DRAINAGE & LEVEE 
DISTRICT 
This ate ‘is in Fulton County. 
6s '23 -A$260,000c_Aug 1 '2S8-'37 
|BOND. DEBT Dec 1 '22__-$260,000 
INT. at the Continental & Com- 
; | mercial National Bank, Chicago. 


WARREN CO. SCH. DIST. NO.38. 
on office is Monmouth. 
siset 1 J-J $29,300_-July 1 °24-'29 
44s'1l J-J_— 34,300.-July 1 °24-"30 
BOND. DEBT Apr 29 '24_. $63,600 
Floating debt (additional) - 10,000 
Assess. val. '23 - «3,002, 429 
| School tax (per $1 ,000) 1923. $27.5 
Population in 1923 ll 00 
INT. payable in Chicago. 


WARSAW SCHOOL DISTRICT. 
| This district (P. O. Warsaw) is 
Hancock County. 








in 


{310.000__July 1 °27-'31 
5s ’'°24 J-J 4 10,000__July 1 '32-°35 
12,000__July 1 °'36-'39 


14,000__July 1° 3 
BOND. DEBT March 12924_ $46,000 
Assessed valuation 1923_--~ 948,223 
Population (estimated) - oamene 


= 

— 
t 

_ 


NT. payable at the Harris Trust 
& Saviags Bank of Chicago. 
WAUKEGAN. 


This city is in Lake Co. Commis- 
slon government adopted Feb. 14°11. 





58 ‘07 Mar . _Mar 1927 

| 5s July 500. ___July 5 1924 
| 5s Oct 14,000_-Oct 15 '24-"30 
es oT wane Bo 


nds. 
$250. 000- $12, 500 yearly 
” Refunding Bo 
| 5S July 330, 000° "$2,000 yearly 
| BOND. DEBT M: ar 31°24. $420,500 


FIORE GENUS. .ccnccuncce a 228 
«<P eee $42 
Assessed value’ 23 (% act. , 9 05 5, 5 6a8 
City tax (per $1,000) 192 1._.$15.00 


ah Jae i ahacagstete 19,226 
INT. at office of City Treasurer. 


|/WAUKEGAN CITY SCH. DIST. 
4%s'16 --. $30,000_.Mar 1 °32-'36 
(Subject to call after Mar 1 1931.) 
BOND. DEBT ay 1920. $143,000 
Tot. assess. val."19(1 -3 act)3, 717,015 
Total tax rate (per © $1,000) '19 $20, 30 
Population 1919 (est.)_.-.._- 4,000 








WAUKEGAN PARE DISTRICT. 

5s °22. M-S $70,000 $3. a yearly 
BOND. DE BT M: a Be $203 500 
Assess 2d value 1923(4 ac “4 )9,702,779 


| WAUKEGON TWP. HIGH 5S. D. 
This Geurtet is In — County 


| 434810 F 7 Aug H *24-'30 
4s ‘09 FAY 20 ,000r an tt ‘28 
9,000...-Feb 1 1929 


5s '20 J-J 306, 000. - July 1 °24-'40 
BOND. DEBT Apr 19 ‘23. $390. 000 
Assess. val. '22 (% act.)_--9,064,442 








School tax (per $1,000) 1922.$32.00, BOND. DEBT May 1 ’24_ $84,000 
et pores in Chicago at office | Assessed valuation 1923___1,688,652 
Halsey, Stuart & Co | Population in 1922 (est.)_____.3,500 





INT. at the Continental Trust & 
WESTFIELD TWP. HIGH 5S. D. Savings Bank, Chicago. 


This district (P. O. Westfield) is 
in Clark Count ty. 
5s’ 19 M-S $37.! 





500_ Sept 1.'24-'38 
BON D. DEBT Apr 23 ’ 33° $40, 000 Wirhis village is, in Cook County. 
WEST MARION TOWNSHIP. ~-* 3 —-- 00...--.-------- 
This township is in Williamson Co.| , ,City Hall Reg 


BOND. DEBT Oct 11. 1916 $45,200 44s Dec $15,000c_Pt yly Dec 31 

Assess. val. (1-3 act.) '15_.1.055,314 Fire Department Bonds. 

Population 1910, 6, 405: 1920, 7,772 | 4s ec $20,000c_Pt yly Dec 31 
NT. at First Nat. Bk., Chicago. | ponp. pot Apr. 28 '24 $33,000 


Assess. debt (add’l)_-__.-- 99,000 
WHEATON. Total assessed val. 1924__10,745,000 
1800 Pop 10 ee, 956, PsP | Tax rate (per $1,000) 1924---$11 .00 
Commission. govt. aid adopted Apr. '16,| POP'D 1910, 4,943; 1920-.---- 7,814 
8s M-N Dp eS 64% ecHeneeee> ae 
GEN. BD. DT. May 16 '24 $33,000 WINNETKA. 


Water debt (incl.)_____- 
Assessment debt (add’ 1)- 
Sinking fund (water) - 

Total assessed value 1923. 


a 29,500 | 

in 212,900 | 

® 10,584 | 
2.060.967 


This village is in Cook County. 


_ Filtration Plant Bonds. 
J-J {$20,000_July 4 °25-'29 


y 


| 60,000_July 1 '30-'39 
City tax (per $1.000) 1923--_.$18.10 Bonp. DEBT May 192 he $80,000 
INT. at office of City Treasurer. Assessment debt (add'l) 555,800 


Tot.assess.val. (1-5 act.)'23.6,229,849 
Tot. tax rate (per $1,000)'23_$111.80 
Population, 1910, 3,168; 1920__6,694 


| WINNETKA PARK DISTRICT. 


WHEATON COMMUNITY HIGH 
SCHOOL DISTRICT NO. 95. 
This districs (P. O. Wheaton) is in| 

Du Page County. 








$14,000c._Oct 1 '26-'27| This district is in Cook County, 
58°23 A-O/ 45,000c_-Oct 1 '28-'32158 '20 J-J $24,000c.July 1 '30-'37 
90,000c¢_ Oct 1 '33-"41| BOND. DEBT Apr 1920-. $115,000 
s 7.000 .. _Océ 1 1942 | Assessed valuation 1919--.4,410,152 
BOND. DE BT May 1 1924 $154 ‘000 | PIRSA (696 J ccceccccscses 7.500 
Total assessed value 1922 -3,18 1,61 
School tax rate (per $1 090) 22 .$2. +3 YOUNG AMERICA ote be 
Population (estimated)__ .___-! 5,500 This township (P. O. Hume) is in 
| Edgar County. 
WarrRerDs COUNTY SCHOOL a Bonds. 
DISTRICT NO. 16 ff eee 
P. O. Morrison. oe ar ean gat. 


?) 
5s '22 July 1$75,000__July 1 '25-'39 | Population in 1920 (Census) -__-1 “990 


ILLINOIS DRAINAGE DISTRICTS. 
(Not included among statements in detail.) 
Bonds below are issued under the Drainage Act, and assessments are 
made for their payment on the lands benefitted. The figures given below 
are for June 1922. 


Allison Ditch Dist. No. b-0- 818: 000 | Lower Green River Special 


Ambraw Levee Dist_......- 8,400; Drainage District....-.-. $38,000 

Auxier Creek Spec. Dr. Dist_ 8 ‘000 | McGee Creek Levee & Drain- 

Bay Bottom Drain. Dist.... 29,200) age District_........---. 54 ry 300 

Bay Island Drainage & Levee | Meredosia Levee & Ee Dist. 2,900 
| RS arpa 88. 000 | Middle Fork Dr. Dist _._._- 


5,500 

117,500) Miller Pond D.D. of UnionGo 56, 500 
4.400| North Fork Spec. Dr. Dist. 

(Hamilton & Saline Cos.). 41,000 


Big Lake Spec. Drain. Dist_- 
Bon Pas Drainage District - 
Cue River Dist. Sub. Dist. 





igh tate tibial aa eae 7.500 | Otter Pond Drain. Dist_._.. 3,00) 0 
Coal Creek Levee & Dr. Dist. 74,889) Partridge Dr. & Levee Dist.. 85,500 
Degonia & Fountain Bluff prenes Levee & Drain. Dist. 57,000 
evee & Drain. Dist... _- 23,000 ~ py Drainage Dist.. 8,000 
Hartwell Drain.& Levee Dist. 64,000 Heusse & Allison D. D., Law- 
Hager Slough Spec. D. D. of “> epee 12,900 
«See eseDeeat 6,500 | st. Clair Co. Dr. Dist. No. 1. 50,200 
Henderson County Drainage | South Quincy Dr. L. Dist. of 
& Levee District No. 1_..$120,500 fo | eee 209 ,000 
Henderson County Drainage | Sub-District Russell and Alli- 
& Levee District No. 2_..103,500) C~ Drainage, Districs- - - - 5,574 
Henderson County Drainage n Drain. Dist. (Wayne 
& Levee District No. 3_- - % 911) "% Edwards Counties) _..-- 31,890 


Hillview Dr. & Lev. Dist_ 3,500| Vandalia Levee & Dr. Dist... 4.900 
Kaskaskia Island Levee Dist_ 123° 700 | Valley City Levee & Dr. Dist.250,000 
Kethsburg Drainage Dist... 24.000) 


State of Michigan. 


DEBT, RESOURCES, ETC. 


Organized as a Territory (Act Jan. 11 1805)...July 4 1805 
Admitted as a State (Act June 15 1836)_.._Jan. 26 1837 
fotal area of State (square miles)___......-------- 57,480 
nd cneeineeeheneetinne snsadimndontl Lansing 
Governor (term exp. Dee. 31 1924)__ Alexander J. Groesbeck 
Lieutenant-Governor (term exp. Dee. 31 1924) Thomas Read 
Sec. of State (term exp. Dee. 31 1924)__Charles J. De Land 
Treasurer (term expires Dee. 31 1924)_.Frank E. Gorman 
Auditor-General(term exp. Dec.31 1924)__Oramel B. Fuller 
Att’y-Gen. (term exp. Dec. 31 1924) Andrew B. Dougherty 
Supt. of Public Instruction (term exp. June 30 

1925) Thomas E. Johnson 


State Highway Com’r (term exp.June 30’25) Frank F. Rogers 

LEGISLATURE meets biennial'y in odd years ‘the first Wednesday in 
January, and there is no limit to the length of session, excepting special 
sessions, In attending which members can receive no more than 20 days’ pay. 

HISTORY OF DEBT.—The historical details of Michigan's State debt 
up to 1894 will be found in the ‘‘State and City Supplement” of April 1894. 
page 98. In 1864 the State Treasurer reported the funded debt at $3,880,- 
399 and $1,450,472 additional ‘‘trust fund debt."’ The bonded debt of the 
State was reported as amounting to $73,550,000 in April 1924. The 
“trust fund debt’’ on June 30 1923 amounted to $7,063,011.37. The term 
“trust fund debt’ is, however, a misnomer. In explanation it should be 
said that the U.S. Govt. set aside certain lands in the State of Michigan for 
educational purposes, and under the Michigan statutes the money received 
from the sale of these lands is used to pay the general expenses of the State; 
the law provides, however, that a certain specified rate of interest must be 
annually figured on the total amount accuinulated from said sales and be 
paid over to the educational institutions specified. The amount of interest 
to be so paid is raised by taxation. 





LOANS 
State Fair Bonds. 


ee) ae $4, 000, 000_Nov 15 1941 
6s g'23 M-N /$80, 000C orr May 1°35-42 | 4%s'22 s- a "R )00.000__July 1 1942 
)420,000corr__May ‘ 43 4s ‘22 s-a_ 2,000,000c “Oct 1 1942 
War Loan Bonds. 4%s'22 sa _ 1,000,000c_Oct 1 1937 
48°18 ---$3,500, 000 ¢ Seidel die 1928 4%s'23 s-a 2,000,000c or rApr1i'43 
(Optional after 5 years.) 14%s'23 F-A 2,000,000c or rAug 1°43 
Highway Bonds, 448'23 s-a 3'000; 000c or rDee 1 °43 
4s’ 9 J-D$1. oR 000 - _Nov 1 1934'4%s'24 s-a_ 3,000,000corrDeb 15'44 
58°20 --. $t19.900c_May 1 1934/4%s’24 s-a 1,110,000corr\|May 15 
5s *20 3,090.000c._May 1 1925), 4%s'24 s-a 890, ‘000 o“ z 1944 
fa °20_ --- 1.099.000e. Dec 1 1940 Soldiers Bonus Bon 
5s'21 -.. 3.999 NNN. Tune 1 1941, 5%s'21 JI-J 000 000. duly 1 19st 
oS eae 54s'21 -.. ,.000_.-Oct 151 


3,000,000¢-Sept 15 ‘41 5 


aN 
i) 


s 5,000,000- _July 1 1932 
On July 1 1923 the cash balance in the State Treasury totaled $31,018,- 

923.01 and included the following: General Fund, $9,800,622.69; Primary 

School Interest Fund, $11,856.091.42; University Interest Fund, $9, 621 ‘32, 
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Normal School Interest Fund, $6,069.55: Sundry Deposit Account, $105,- 
949.35; State Insurance Fund, $25,586.55; Michigan War Loan Fund of 
1917. $100,984.62: Michigan War Loan Sinking Fund, $90,412.49; Voca- 
tional Educational Fund, $179,921.83: Vocational Rehabilitation Fund, 
$4,870.58; Soldiers’ Bonus Fund, $521,708.58; Soldiers’ Bonus Sinking 
Fund, $1,370,981.04; Highway Bond Sinking Fund, $913,531.95; special 
funds, $5,603 ,013.10. 

EQUALIZED VALUATION.—Since 1856 the equalized valuation had 
beer determined only once in five years. The following shows the equalized 
valuation and tax rate for State purposes. 


Year Equalized Val. Tar Rate | Year Equalized Val Taz Rate. 
1022 ......-$5.628,021.201 $3.46 | 1911 .-cc<c- $2.288.000.000 $2.85 
1921 _- - 5,000,000,000 2.44 |; 1906 ......- 1,734,100.000 1.95 
1920 - 4.500.000.0090 2.58 | 1896 ..----. 1.105,100,000 = =1.871 
4,500,000,000 3.87 | 1886 ....--- 945.450 .000 1.272 
=a 2,800,0090,000 3.07 | 1876 ...--.-- 630.000 .000 1.144 
EES 2,800,000,000 2.39 1866 .-.---. 07 965,843 1.889 
J eee 2,800,000,000 = 2.21  _—_- oa 137 663.009 0 472 
ate 2.800,000.000 3.40 |1846 ...-.-- 29.369 .065 2.450 

The assessed valuation of real estate ond personel propery in 1921 was 
$5.483,535,114; in 1920 was $5,319,702,886; in 1919, $4,503,980,981; in 
1918, $4,218,781,678; in 1917, $4,027 ,364,717, and in 1916, $3,625,142,971. 

POPULATION OF STATE.— J 
$990... cccce SA SEs | Piecosceese 1,636 .937 | 1840......... 212,267 
awe 2.810.173 | 1870........ Ree | Peecnccecess 31.639 
EE 2 420.982 | 1880. cccccce yo Sede. Sepa 8.898 
| eee 2.093.889 1850....---. Bet ee! Let escsccesse 4.762 


From 1860 to 1870 increase was 434,946, or 58.1%: from 1870 to 1880 
452.878. or 38.25%: from 1880 to 1890. 456,953, or 27.92%. From 189° 
to 1900 the increase was 327,092. or 15.6%. From 1900 to 1910 the Ifr- 
crease was 389,191, or 16.1%, and from 1910 to 1920 858.238. or 39.5% 

ROAD BONDS.—The 1921 Legislature passed an Act (No. 65), amenda- 
oy to an Act of the 1919 session, authorizing the State to issue bonds for 
highway and bridge purposes, in amounts not to exceed $10,000,000 for 
any one year, or $50, ,000 in the aggregate. 


DEBT LIMITATION .—Slate.—Michigan, as noted in our history of the 
State's debt, started its career as a State in Jan. 1837, when the whole land 
was buoyant over its inflated enterprises carried on at public expense. So 
to be abreast of the times, instead of putting any limit on the wer of 
the State to create debt, it put into Its constitution a notice to the Legis 
aiure to go to work at once and make provision for ‘ascertaining the 
“‘proper objects of improvement in relation to roads, canals and navigable 
“‘waters,’’ that the money might be raised and these improvements might 
be prosecuted with as little delay as possible. 

hat was thespirit which ruled and the condition which prevailed tn 1837 
In 1850 Michigan made and adopted another constitution During 
the years which intervened the people had gained a wide experience and 
had evidently profited by it. Hence we find them at the latter date showing 
&@ purpose to make an Instrument In its financial features about as dissimilar 
from the one it was to supplant as it could well be, and this purpose Is 
continued in the new constitution approved by a popular vote on Nov 3 
1908. The provisions of the 1908 constitution concerning the debt-making 
wer of the State are contained in Sections 10.11. 12 143 and 14 of Article 
These sections, as they stood at the time the constitution was adopted, 
gave to the State very little power to incur indebtedness. The only debt 
that was allowed to be created under them was $250,000 to meet deficits in 
revenue, except for the defense of the State in time of war. Following the 
close of the World War, however, the eager desire to improve the highway 
system of the county and to reward the war veterans by paying them a bonus 
had its effect upon the financial policy of Michigan. he first step in the 
new direction was completed in April 1919, when the voters approved an 
amendment to Sec. 10. which permitted the issuance of $50,000,000 bonds 
for road improvements. Then in April 1921 the people added another 
$30,000,000 bond issue, this being for the payment of a bonus to the war 
veterans. The authorization of this second issue was made by adding Sec- 
tion 20 to Article X. The different sections follow: 

Sec. 10. The State may contract debts to meet deficits in revenue, but 
such debts shall not in the aggregate at any time exceed two hundred fifty 
thousand dollars. The State may also contract debts to repel invasion, sup- 

ress insurrection, defend the State or aid the United States in time of war. 

he money so raised shall be applied to the purposes for which it is raised 
or to the payment of the debts contracted. The State may borrow not to 
exceed fifty million dollars for the improvement of highways and pledge its 
credit and issue bonds therefor on such terms as shall be provided by law. 

SECTION Ll. Noscrip. certificate or other evidence of State indebted 
ness shall be issued except for such debts as are expressly authorized In 
the constitution. 

SECTION 12. Thecredit of the State shall not be granted to or tn ald o’ 
ong persons, association or corporation, public or private. 

ECTION 13. The State shall not subscribe to nor be Interested to 
the stock of any company. association or corporation. 

SECTION 14. The State shall not be a parvy to, nor be interested in an» 
work of internal improvement. nor engaged in carrying on any such work 
except in the improvement of, or aiding in the improvement of publi: 
wagon roads, in the re-forestration and protection of lands owned by the 
State and in the expenditure of grants to the State of lands or other property. 

SECTION 20. The State shall borrow not to exceed $30,000,000, pledge 
its faith and credit, and issue its notes or bonds therefor, for the purpose of 
paying to each person who entered into the military. naval or marine forces 
of the United States between April 6 1927 and Nov. 11 1918, and served 
honestly and faithfully therein during the late world war, and who was a 
resident in this State at the time of entering such service, the sum of $15 
for each month or major fraction thereof, of such service, up to and including 
Aug. 1 1919. 

Cities and Villages.—Cities and villages are left by the 1908 instrument to 
the discretion of the Legislature in the matter of restrictions upon their 
borrowing power. The provision which relates to this subject is found in 
Article 8, Section 20, and is as follows: 

SECTION 20 — The Legislature shal! provide by a general law for the in 
corporation of cities and by a general law for the incorporation of villages 
such general laws shall limit their rate of taxation for municipat purpose« 
and restrict their powers of borrowing money and contracting debts. 

Section 24 of the same article permits the issuance of bonds for public 
utility purposes in excess of any limit that the Legislature may place on 
municipal indebtedness, with the following proviso: Provided, That such 
mortgage bonds issued beyond the general limit of bonded indebtedness 
prescribed by law shall not impose any liability upon such city or village, 

ut shall be secured only upon the property and revenues of such public 
utility, including a franchise stating the terms upon which, in case of fore 
closure, the purchaser may operate the same, which franchise shall in no 
case extend for a longer period than twenty years from the date of the sale 
of such utility and franchise on foreclosure. 

Pursuant to Sec. 20, laws providing for the incorporation of cities and 
villages were passed by the Legislature In 1909. 

By Subdivision (t) of Section 26 of Act No. 278 of the Public Acts of 1909 
villages are prohibited from incurring debt in excess of 10% of the assessed 
valuation as shown by the last preceding assessment roll, except that in 
the case of fire, flood or other calamity, requiring an emergency fund. or 
for the repair or rebuilding of any of its municipal buildings, works, bridges 
or streets, a village may borrow an additional amount not exc ing % of 
1% of the assessed value; but such debt not to run for more than three 

ears. Moneys on hand in a sinking fund limited to the payment of 
ndebtedness may be deducted in figuring the borrowing capacity. Mort 
gage bonds to acquire or operate any public utility may be issued beyond 
the limit of general indebtedness, but such bonds, it is provided, shall be 
secured only upon the property and revenue of such utility, including 
a franchise, stating the terms upon which, in case of foreclosure the pur- 
chaser may operate the same, which franchise shall in no case extend for 
a longer period than 20 years from the date of the sale of such utility and 
franchise on foreclosure. The rate of tax which villages may tevy for 
municipal purposes is limited by subdivision (Jj) of Sec. 26 to 2% of the as- 
sessed valuation. Subdivision (k) says that no village shall have power 
to issue any bonds without creating a sinking fund for their payment, ex- 
cept special assessment bonds, which are a charge upon a special district 
created for the payment thereof, and serial bonds payable annually. 

The borrowing powers cf cities are regulated by subdivision (>) of Sec. 4 
of Act No. 279 of the Public Acts of 1909. as amended by Act 203. Public 
Acts of 1911, Act No. 5, Public Acts of 1913. by Act No. 232, Public Acts 
of 1917, by Act No. 348, Public Acts of 1921, and by Act No. 5, Public 
Acts of 1921, second extra session, known as the ‘‘Home Rule’’ Act (V. 96, 
Pp. 1107, and 1507; also V. 98, p. 405). Subdivision (b), as last amended, 
fs that each city may in its charter provide for borrowing money, 
or all purposes, in a sum not to exceed 10% of the assessed value, except 
that in cities where the amount which may be borrowed is now limited by 





law. such limit shall continue unti) raised or lowered by a 3-5 vote of the 
electors voting on the question at a general or special election; and in such 
cities bonds issued for public improvements in connection with which a spe- 
cial assessment district is made to pay therefor, and which are a charge upon 
such district, shall not be included unless the contrary is provided by the 
charter, and the resources of the sinking fund shall be deducted in deter- 
mining the amount of such indebtedness. Debt for water works purposes 
may be created up to 8% of the assessed valuation, for electric light and 
ower plants, 3%, and fer other public utilities, 2%: but the total of al] 
adbeliean is not to exceed 10% as stated above It is provided that in 
cities having a population of 100,000 or over, a debt of no more than 2% 
of the assessed valuation may be created for any one public utility. When 
a city is authorized to acquire or operate any public utility, it may, for the 
purpose of acquiring the same, issue mortgage bonds therefor beyond the 
general limit of bonded indebtedness prescribed by law; Provided That, 
such mortgage bonds issued beyond the general limits of bonded indebted- 
ness prescribed by law shall not impose any liability upon such city, but shal] 
be secured only upon the property and revenues of such public utility, includ- 
ing a franchise stating the terms upon which, in case of foreclosure, the pur- 
chaser may operate the same, which franchise shall in no case extend for a 
longer period than 20 years from the date of the sale of such utility and fran- 
chise on foreclosure. And provided, further, That the charter shall provide 
for the creation of a sinking fund by setting aside such percentage of the gross 
or net earnings of the public utility as may be deemed sufficient for the 
payment of the mortgage bonds at maturity. In case of fire, flood or 
other calamity, the legislative body may borrow for the relief of the in- 
habitants of the city and for the preservation of municipal property a 
sum not to exceed \% of 1% of the assessed value, due in not more than 
three years, even if such loan would cause the indebtedness of the city 
to exceed the limit fixed in the charter. Any city of 50,000 or more, owning 
and operating a water works system which, by its charter, is permitted to 
refund moneys advanced, or paid on special «ssessments imposed for water 
main extensions, may borrow for such refunding from time to time as build- 
ings shall be connected with the water main extensions, such bonds to ma- 
ture within 30 years. No city shall have the power to incur indebtedness 
or issue bonds of any kind except for emergency purposes as above stated, 
and bonds secured only by mortgage on the property and franchise of a 
public utility which shall exceed in the aggregate 10% of the assessed value 
of all the real and personal property in the city. It is also provided that 
cities now incorporated as fourth-class cities may, while so incorporated, 
incur indebtedness up to the limits contained in the Act of incorporation. 

Subdivision (a) of Sectiun 4 allows cities to levy au annoual tax not ex- 
ceeding 2% of the assessed value. 

Counties.—The 1908 constitution provides that counties shall not incur 
any indebtedness which shall increase their total debt beyond 3% of their 
assessed valuation. At the general election in Nov. 1910, however, the 
voters gteotes a constitutional amendment to allow counties having an 
assessed valuation of $5,000,000 or less to create debt up to 5% of this value. 
The vote was 131,147 to 128,729. 

Drainage Districts.—In April 1917 the voters adopted an amendment to 
the constitution by adding a new section (Section 15a) to Article VIII., 
which provides that ‘‘any drainage district established under provision of 
law may issue bonds for drainage purposes within such district." 

EXEMPT FROM TAXATION,—Apb Act of the Legisiature approved 
May 13 1909 provides that bonds hereafter issued by any county, township. 
city, village or schoo! district in the State of Michigan shal! be exempt from 
all taxation V. 88. p. 1452 

By Legislative Acts, bonds issued by the State for the payment of the 
Soldiers’ Bonus and for road improvements are exempt from all taxation. 

TAX ON SECURED DEBTS.—The 1913 Legislature passed an Act 
(No. 142) providing that 74 the payment of a - c tax of 4%, “‘secured 
debts’’ may be exempted from the payment of further genera! taxes. In 
1915 this law was amended so as to exempt municipal bonds issued by 
ln oe outside the State upon the payment of a similar tax. See ‘‘Chron- 
cle’ of May 29 1915. State & City Department. The Attorney-General 
has ruled that drainage and levee bonds do not come within the scope of 
the law referred to. ee V. 101, p. 709. The law was again amended by 
the lature in 1917 providing for the exemption of any bond or other 
obligation issued by any foreign country upon the payment of the tax of 


4%. V. 104, p. 2258 

SAVINGS BANK INVESTMENTS.—Investments by Michigan savings 
banks are governed by Section 27 of Act No. 205 of the Public Acts of 1887, 
and amendments thereto. In 1913 an amendment was approved, speci- 
fying that steamship bonds, if issued on bulk freighters operating on 
the Great Lakes and connecting waters, must be on steamships of at 
least 7,000 tons carrying capacity; and roviding that  securitics 
against which participation certificates are issued must be de tod 
in a Michigan trust company rather than a Michigan collateral 
deposit company. The law was again amended in 1919 so as to 
provide that savings banks may, in addition to the public debt or bonds 
of any city, county. township, village, school district of any State or ter- 
ritory in the United States, invest in legally authorized bonds of any road 
district in Michigan organized, constituted and existing J virtue of pro- 
visions of Act 59 of the Public Acts of 1915, and amendments thereto, 
and in accepted draft or bills of exchange; the law as amended in 1919 also 

rovides that the amount which may be loaned upon notes or bonds secured 

y mortgage lien in the instance of improved farm property is increased 
from 50% to 60% of the value of such property. An amendment to 
subdivision (g) of this section was made in 1923 and adds to the list of 
first mortgage bonds legal under the provisions of said subdividion, of 
other companies, those of any telephone company organized under the laws 
of Michigan. We publish Section 27 as it now reads: 

Sec. 27. A savings bank shall keep at least 12% of its total deposits on 
hand, or with national or State banks or trust companies, payable on 
demand, in cities approvetl by the Commissioner of the Banking Depart- 
ment as reserve cities, or invested in United States bonds; three-fifths of the 
remainder of the savings deposits shall be invested by the Board of Direc- 
tors as follows: 


(a) tn bonds of the United States, of any State or Territory of the United 
States: Provided, That such Stave or Territory has nov. in che ten years 
preceding the time of such investment, repudiated its debt and failed to pay 
the same, or the interest dive thereon. or upon any part of such debt; or 


(b) In the public debt or bonds of any city, county, township, village or 
school district of any State or Territory in the United States, which shall 
have been authorized by the Legislature of such State or Territory: Provided, 
That the total indebtedness of such municipality does not exceed 5% of its 
assessed valuation; except by a vote of two-thirds of the Board of Direc- 
tors, such bonds may be purchased if the total liabilities do not exceed 10% 
of its assessed valuation: or 

(c) In the legally authorized bonds of any road district in Michigan or- 
ganized, constituted, and existing by virtue of the provisions of Act No. 59 
of the Public Acts of 1915, and amendments thereto; or 

(dj) In the legaily authorized first mortgaze bonds of any steam railroad 
corporation organized unde: the laws of any State of the United States; 
Provided, That such company has for five years prior to the time of making 
such investment we such bank, paid annually, dividends equai to not less 
than 4% on its entire capital stock and has not during said period defaulted 
tin the payment of che matured principal or interest of any debts incurred 
by it and secured by mortgage or trust deed upon its property or any part 
shereof, or in the payment of any part of the matured principal or interest 
of any bonds guaranteed and assumed by it; or 

(e) in the first mortgage bonds of railroad companies whose lines are 
eased or operated or conérollea by any railroad company specified in para- 
arape (d) of this section, if said bonds be guaranteed both as to principal 
and interest by the railroad company to which said lines are leased or by 
which thev are operated or controlled; 

(f) In the legally authorized mortgage bonds of any steam railroad corpora- 
tion organized under the laws of any State of the United States, which shall 
have been issued for the purpose of retiring all prior mortgage indebtedness 
on so much of the property of such company as is covered by the mortgage 
securing such issue of bonds, and further providing for additions, exvensions 
er improvements; Provided, That such company has for three years prior 
to the time of making such in-:resiment by said bank paid annually divi- 
4ends equal to not less than 4‘% on its entire capital stock, which capital 
stock shall equal or exceed in anount one-third of the par value of all its 
bonded indebtedness, and has not. during the same period, defaulted in 
the payment of the matured principal or interest of any debts incurred by 
it and secured by mortgage or urust deed upon its property or any part 
thereof, or in the payment of any part of the matured principal or interest 
upon a bond guaranteed or assumed by it; Provided, Said issues of bonds 
shall have been approved by the Securities Commission hereinafter provided 


for; 
(g) In the legally authorized first mastenee bonds of any electric railroad. 
street railway, telephone, gas or electric light or power company, organized 
under the laws of the State of Michigan; Provided, That such company has, 
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for’ the five poare rior to the time of making such investment by said bank, 
paid annually dividends equal to not less than 4% on its entire capital stock. 
and has not “uring the same period defaulted in the payment of the ma- 
tured principal or interest or any — incurred by it and secured by 
mortgage or trust deed upon its pro or any part thereof; or in the 
payment of any part of the matu oa ncipal or interest of any bonds 
guaran or assumed ng it; or in the first mortgage bonds of any such 
company which has been In operation less than five years: Provided: That 
the cost of construction and equipment of the plant of such company shall 
exceed by at least 50% the amount of the entire bonded indebtedness of 
such company, and the said plant and equipment shall be free from all other 
liens and encumbrances, and the said Compe ny shall have earned during 
the period it has been in operation, more than enough to pay, all taserent 
accrued on all said bonds and not less than 4% per anoum dividends upon 
its entire capital stock outstanding; Provided, Said issues of bonds shall 
have been ap ie legally by the Securities Commission hereinafter provided for; 
egally authorized first mortgage bonds of stea ip com 
ed, That such mortgages shall be upon steel steamship or 
for the carriage upon the Great Lakes and connecting waters of 
eae ght and passengers combined of at least five thousand tons carry- 
capacity each, and upon bulk freisthters of at least seven thousand tons 
carrying capacity each: vided, That such bonds are issued at the time of 
completion and enrollment of such steamship or steamships, or within one 
year thereafter: And provided further, That by the express terms of said 
mortgage, at least 10% of the total issue of said bonds shall be retired annu- 
ally, beginning within two years from the date of said bonds, and that the 
mortgage liability against said property shall not exceed one-balf of its 


actual cost: And provided further, That the trustees of such mortgage 
shall be required to protect the lien of said mortg: ‘teage | by attending to the 
recording thereof and by causing property cov said mortgage to 


be insured against all risks on vessel property a ly covered by such 
rance, including marine risks and disasters, general and particular 
average, collision liability, protection and indemnity insurance and insur- 
ance against liability for injuries to persons, in insurance companies and 
under forms of policies approved by the trustee, for an amount equal to 
| ad full insurable value of such steamship, such insurance to be made with 
pr to said trustee and the policies deposited with it: And provided 
That there shall be filed with the mmissioner of the Banking 
Department of this State a schedule of the inepanee upon such property 
which schedule shall be signed by the trustee under said mortgage an shall 
be accompanied by the certificate of said erustee that the — mentioned 
in said schedule are held by said trustee, and are payable to said trustee 
in case of loss for the benefit of the holders of the outsnnding bonds 
issued under such mortgage; and provided further, That similar certificates 
be filed from time to time by said trustee with said Commissioner of the 
Banking Department of this State, evidencing renewals of said insurance by 
proper licies or legal insurance binders; Provided further, That by the 
terms of such mortgage, the mortgagor shall not suffer such steamship A be- 
come indebted in an amount exceeding 5% of the original amount of the 
principal of said mortgage at any time and that the failure of the mortgagor 
to forthwith procure the release of such steamship or steamships from me- 
chanics’, laborers’, admiralty, statutory, or other liens, claims or charges 
against such steamship, shall constitute a default in the provisions of such 
mortgage; And provided further, That such bonds shall have been approved 
by the Securities Commission hereinafter provided for; 

(f) Said banks may loan the same upon negotiable paper or other evi- 
dence of indebtedness, secured by any of the above-mentioned classes of 
securities; or 

vy Upon notes or bonds secured by Y mortnge lien upon unencumbered 
real estate worth at least double the amount loaned except on improved 
farm property the amount loaned upon such notes or bonds secured by first 
mortgage lien shall not exceed sixty per cent of value of such property; or 

eo In accepted drafts or bills of exchange having not more than six months 

ee out of transactions involving the importation or exportation 
bs gz 8s; or growing out of transactions involving the domestic shipment 
of goods providing shipping documents conveying or securing title are 
attached at the time of acceptance; or which are secured at the time of ac- 
ceptance by official warehouse receipt or other document conveying or 
securing title covering readily marketable staples. For the purposes of 
this section the acceptance of any one person, company, firm or co 
tion shall not exceed at any time more than twent per cent of its pa d-up 

Sapient and unimpaired surplus. The aggregate of such accepted drafts or 
bilis of exchange shall not exceed at any one time the amount of capital 
stock and uaiapenes surplus of the bank. 

(1) The remainder of such deposits may be invested in notes, bills, or 
other evidences of debt, the J pes of which is secured by the deposit with 
the bank of collateral security consisting of personal property or securities 
of known marketable value worth ten per cent more than the amount so 
loaned and interest for the time of the loan; or may be invested in notes, 
bills or other evidences of debt, the payment of which is secured b such 
— perty or securities de osited in a trust com any organized under the 
aws of this State; or may Gepeuea in any national bank, trust company, 
or bank in cities of this or any other State, eer by the Commissioner 
of the Banking Department as reserve cities, and a portion of said remainder, 
not exceeding the capital and additional stockholders’ liability, may be 
invested in negotiable paper approved by the Board of Directors, but the 
deposits in any one bank shall not exceed ten per cent of the total deposits 
capital and surplus of the depositing bank. In case the actual reserve shal 
fall below the twelve per cent above provided, the bank shall promptly and 
in good faith take measures to restore and maintain its lawful reserve, in 
default of which the Commissioner of the Banking De ~ye shall require 
such restoration within thirty days after notice, and a failure to comply 
with such demands shall warrant proceedings to ‘wind up the bank as pro- 
vided in Section 6 of this Act. 


CITIES, COUNTIES AND TOWNS IN THF 
STATE OF MICHIGAN. 
Water Refunding Bo 





ADRIAN 


This city Is tn Lenawee County. ie 8°19 July $30,900 _____ 1928 
Inc. 1853. Population °10, 10,736. aving Bonds secre). 
1999. 11,878. 8°14 May $19,000c ____1924-1928 
5s °2 = SF: Seer ere ity Hospital Bonds. 

“ae 4148'23 J-J $50,000c ___.1929-1933 
4s ‘06 "hs. ct, 1924-1928 | GEN. BD.DT.A ") 30 24 $110,10) 
48°07 M-N 3,360...-.. 1924-1927 | Floating debt (add’l)_____- 6,500 
4s 08 M-N_ 8,000 .-.-- 1924-1931 | Water debt (incl. abovei.- 30.990 

Bridge Bonds. | Total val. 1923 (% act.)__ 6.394.500 


Pee PRP! | Total tax rate 


er $1 000)’ 23.$36.09 
Population 1915. 5 


($2,000 Oct 1 in "24, "37°20. ‘30, 5,833; 1920_.8,354 
32, °33, 34. '35 & 36). INT. on water and paving bonds 
Water-Works Bonds. payable at City Treasurer's office; on 

5s '20 M- aa tC ,000__Sept 1 '24-'31 | bridge bonds at A. B. Leach & Co., 

175 000... Sept 1 1932 | Chicago. 

PS ae ee $9.5000 ---- 2. 1929 ALBION SCHOOL DISTRICT. 

4s '07 M-N 375¢ ----1924-1940, , School Bonds. 2. 

($3,000 in 1923. 1924. 1927, °30, 3244816 M-N$65,000 - ---------1926 

74.000 in 35,38 & 40.) oP tm. 7. i il * ) Jan 16 
Oo y 3 ° ° 
°° May 920. ® oanOat I ita TOTAL DEBT Apr 29 ’24_ $208,000 
19° 000_..Oct 1 °30-" 32 Tot.ass’d vaJ.'23 (4% act.) 7,900,000 
4%s'19 A-O (24 ‘0000ct 1 oe 34° 36 | School tax (per $1,090) '23_ $16.50 
ae 935 | == ce aaa 
40007777Ost. 1 1937| ALGER COUNTY. 
4%s J-D 45,000__June 1 438 45 Munlsing Is the county seat. 


Road Bonds. ; 
sll F-A $10,000_.Aug 1 °24-'25 
BOND. DEBT Apr 22 ‘20 
Assessed valuation, real__11,5 
Assessed val’n, personal ___ 1.971.262 
BOND. DEBT ot 3. $214 Total assessed value 1922_ 13,244,818 
Water debt (add'l) -.---- 196, OO0A verage tax (p22 $1,000) "23." $45. 33 
Sinking fund____-_______- 4.43 | INT. on 5s at Treas. office or Far- 
Tot.ass’d val.'23(75 %act.) 14,451,085 | on, Son & Co., N. Y. and Chicago. 


City tax (per $1,000) '23 (est.) .$12.20 
o : : ALGONAC SCHOOL DISTRICT. 
INT. at Treasurer's office. This district (P. O. Algonac) is in 
— St. Clair County. 
414s'23 J-J $125,000 __._- 1924-1953 
BOND. DEBT Apr 30 °24_ $162,000 


Aemoey site Bonds. 

4%48 -D 152 - _June 1 ’25-'31 
4 is's a 
Be Old Water Co. Be Bonds rchnonee: | 





ALBION. 
This city Is in Calhoun Co. Inc 





Tot. ass’d val.'24 (75 %act.) 4,000,000 
Sch. tax rate (per $1,000) 1924- $8. 50 | 
Population 1924 (est.)........1,600 


1885. 
Bridge Bonds. 
4%s'30 M-S_ $3,000c_._Sept 1 1924 








ALMA. Paving Bonds. 
This city is in Gratiot County.|4%s’07 M-S $25,000_._Mar 1 °25-’27 
ncorporated 1905. 4%s’08 M-S 25,000..Sept 1 °27-’29 
Water improvement Bonds. 48°10 M-S 12,000c-_-_- ept 1 1931 
5s °17 M-S 6.000. Sept 11937|/4%s'13 -.. 10:000--July 1 °39-’43 
544s'20 J-J_ $70,000...Jan 1 '25-’38/4%s'l4 M-S 9,500c___Sept 1 1924 
Water Bonds. a 4{s'l6 M-S_ 15,000..Sept 1 "24-'26 
4\%s'17 J-J_ $39,000___Jan 2 '25-'37/58 "17 M-S 4,000 -..-- 1924-1927 
Paving Bonds. 4%s'19 M-S 105, — 1 °24-"44 
5s °17 M-N $4, 000- -Sept 1 '24-'27|4%s'l9 _.. 16,000_..-Sept’ "3 
Street Impt. Bo nds.  ). ee 110.005--SeBs 1 °24-"45 
5s "12 re ol: 000. July 15 1926 | Bi — 25 
Sewer Bon | 5s °21 -- 415,000..Mar 1 °’26-’28 
5s "18 “u- Ss 3o8" .000._Sept 1 *24-'37 | Rg = >i 1 1929 
BOND . DEBT May 22°24 $227,000\4%s 95,000._.Mar 1 °25-"4 
Water debt Gnel.)...... 85,000 TOT. DEBT May 23 *24_$1,000,064 
Assess. debt (add’l)_...... 25,500| Total assessed valuation 
Sinking fund (aater) ones 9,163 | 923 (100% act.)_----- 708,410 
Assessed v __ . eee 413.376 | City tax (per $1 ,000) 1923_...$10.00 
$1,000) chery 40| Population '10, 25,267; '20, 36.164 


City tax a (per 


Population 1910, 2,757; 1920, 7,542) INTEREST payable in New York 








at Nat. Park Bank. 
ALMA SCHOOL DISTRICT. BATTLE CREEK 8S! SCH. DIST 
This district Is in Gratiot Count ye 
$}4s'12 Mar $14.000.Mar 15 '25- 38 8 49 4-08203.700.-Ape 1 "25-"84 
r ay - ° 
School debt May 5 1924.. $45,600 | Bales Cee ane Ay )eagtise: 980 
Ass'd val'n 24(too mses )-$8, 776,000 | School tax rate Aey - ) *22°_$13.23 
Tax rate (per $ ) 1924-.$14.80 Population in 1920 (est.)_...- 36,164 
INT. payable at Detroit Trust Co. BAY CITY. ~ 
aiaciene =e gis is # Bay County. In- 
ALP 
ae ttn Alpen County corp.” 18 B05. P op’n 1910, 45,166: 
ater Bonds. 
M-S $150,000c...-.--- 1924 | 44 99'S) $140, Oo ee July 1,10 
Light Bonds. 5%s'21 M-S1,000,000_S ras 
M-S 000c........ 1925 | (For maturity see V. iis. Pp. 1007.) 
Eittration Plant Bonds. , 5\%s'21 M-S 1,000,000Sept 1 '24-’51 
6s '21 M-S $100,000_Sept 15 gh Retundin ‘Water Bonds. 
BOND. DEBT May 21°24 $350,000 pope A-O $20,000... Oct 15, 1927 
Certificate debt. --...-.-.- Oct 18,000....Oct 15 1928 
Total assessed val. Pg 632.400 2 50-'Or har 40,000_..Mar 1% "31 
Total tax rate ( "23 $35.90 48 '02-3-4J-D 30,000__June 1 ‘32-"34 
Pop'n 1910, 12, 06; 1820. atincact 11,101 | 45 03 F-A 10,000... Feb 1 1933 
‘ F-A 9,000...Feb 16 1934 
ANN ARBOR. Fe ‘05 F-A_ 10,000._.Feb 16 1935 
Incorporated in 1851. | Refundin impt. Bonds. 
Farm Bonds. 5s '95 58,000....July 1 1925 
Efren 1924 | 5s '97 iy 16 000... July 1 1927 
Water-Works Bonds. | 4s 99 Js 22,000._._July 1 1929 
4 --- $200,000..-.--. o------ | Lec I Improvement Bonds. 
a --- 356,500..-.---------- | 44s" 17 J-J 5.000. July 15 1925 
8 a3 é .---Aug 1 1924 
-8 





F-A t ,800_..._Aug 1 1927 

a ,000..._Aug 15 1925 

J-D 0,000__..June 1 1926 

p> 000 ey 1 1929 

0,000_..June 15 1925 

D if: 000_..June 15 1927 

9 (28 000 - - June 15 1930 
Public Park nas 

D$200,000c__June 15 1937 


Assess. ‘an add 
Total assessed valuation 


4,090 | 5, 
1923 (about 60% act.)- "39, 285, ee , 


City tax rate(per $1,000) 1923$10. 54 | 


Popul’n 1910, 14,817; 1920, 19,516 4s '0 





NTEREST at City Treasury. | City-Hati Bonds. 
4s ‘97 wy $30 000. July 1 aoe oe 
ANN ARBOB SCHOOL DIST. 8 - biome 
This district Is in Washtenaw Co 4s J-J_ 15,000_---July 1 1928 


\6 _ Library, Bonds. 


5 ee te ae J-D $21,000. June 1 '25-'32 


48 '17 A-O _— 8,500c_Apr 


ae 





5s 20 A-O $1°5,500- Apr 1 3595 | > 
Bs '20 A-O 500,000-.--Apr 1 I¢ DEBT OF BAY CITY. 
32,000---~Apr 1 1937, BOND. DEBT Mar 13'24 $949,300 
34'000_-.-Apr 1 1938) Local impt. debt (incl.)_- 268806 
414s'22 A-O 136 per d 1 1939 | Old water debt (incl.)---- ana’ 
38 000----Apr 1 1940) Sinking eee 254, 
5.000.---Apr 1 194] | Total assessed value 1923.47 ,251 6r4 
5 38 ,000...-Apr 1 1949 Assessment about cash value.) 
4s'22 A-O 61 ‘000_---Apr 1 1950} ohn) bas rate (per $1,000) 38 $39. 93 
'63'000.-.-Apr 1 1¢ 951 | TEREST at National Bank of 
(15 5090... A Apr 1 1941 Commneree, New York. 
44s'22 A-O /43'000__---Apr 1 1942/ 
(42:000_-.--Apr 1 1943 | BAY CITY UNION SCH. DIST. 
_ { 3,000_..-Apr 1 1943/45 '04 F-A 30,000_.-Aug 15 1934 
414s'22 A-O /48,000_---Apr 1 1944 5s ‘08 J- ; 13,000 .--July 9 1928 
{51,000_._.Apr 1 1945) { $25,000__Apr 1 1925 
418,000_..__Apr 1 1946 105,000.Apr 1 '26-'28 
(50,000...-Apr 1 1947/58 '20 A-O { 135,000.Apr 1 '29-'31 
4'4s'22 A-O (57,000_._..Apr 1 1948 100,000. me 4 32-33 
133,000_._._Apr 1 1949 69.000__ r 1 1934 
BOND. DEBT Apr 1924.$1,407,000 500, 000-~ Apr 1 1935 
Assessed value 1923___._- 40,074,050 250,000__.._July 1 1926 
School tax (per $1,000) 1923 - -- , 50 68°21 J-J {250,000__-_July 1 1931 
Population in 1920_._._.----19. 516 900,000__-_July 1 1936 


NTEREST p: ayable in Ann kee 


BARAGA COUNTY. 
a" city of L’Anse is the county 


_ Bonds. 
J-D $33, 000__June 1 '25-'27 





BOND. DEBT Apr 11 °24$2, om Mitel 


Sinking fund_ -_-- 
Tot. assess. val. '24 (act.) -47, rit 256 


Sch, tax rate (per $1,000) '23-$16.90 
BAY COUNTY. 





5s County seat Is Bay City. 
deft Bonds. Refunding Bonds. 
5s "13 -A ‘$3, 000_...Feb 1 1927) 4 8 $15, 000c_..Mar 18 1938 
BOND. DE BT June 11924 $36,000 | 30,000c..Mar 1933 
Floating Gevt.......<-.<- 10,000 | 4s A-O 60.000c_Oct 1 5k 30 


Total val’n 1924 (actual) _-7,108,271 
County tax rate(per$1,000)'24.313.70 | 4s 


Stone Road Bonds. 
50,000c_._Au 1 1937 
Population in 1920 (Census) -._7,662 $250, 


BOND. DEBT Apr. 5°24. 
er 





BATTLE CREEK. Assess. val., real estate- =795,207'3 
This city is In Calhvua County Assess. val., personal. __-13,410 63 

Incorp. a village 1850; as a olty 1859 Total assess. val. on +5 ~78,618, 388 
Sewer and Paving Bonds. Total tax (per $1,000 1923 .--$39.01 


yy 


mf e, - $40,000c__Dec 1 '24-'43 | 


Po lati n 1910, nose. 1920, 69,548 
nds. 
4eor M NS15, 000.Nov 1 1925-'27 


- on $45,000 refunding 4s, 
[eae aed at ye yo 
s 0 ‘ete 3 | Exch. Nat. ° on refund- 

ey 15: Soomteae 1929 ing 4s, 1935 and’ 1930."$60,000, at 
},250.-Nov 1 '25-'31| Harris, Forbes & Co., N. Y.; on stone 
400. Nov 1 at) road bonds at First Nat. Bank, N. Y. 


Rae acheoy & 1932 BELDING. 


000_.-July 1 °39-'43 
“4 This city is in Ionia County. 
"000 --Sept 1 1934 cscuaeted ta08 


5,000__Sept 1 °24-'26 

,000- “Sept ater Bonds. 
‘000 _Sept 
2'000¢_Sept 
BNO Bios 
ar 


8.0600. Sept 
| Bon 


$150, 505... Feb 
- 000c.Sept 1 
1,000. ...Mar 
415 5,000 
{ 1,000 -- 
5s ’21 ~ 59,000-_Se 
_ Byidee Bonds, 


= 


Reser 
ee 
— 
os 
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ee 
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=~ 
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rer yk 
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“City Hall Bonds. 


BOND. DERT 9) 23-- $132,000 
Total value 1922___.____-3, othe 
Avge. tax rate (per $1,000)’ th rire 


Population 1910, 4,119; 1920, 3 OlL 


BELDING SCH. DIST. NO. 9. 
This district (P. O. Belding) is in 

Tonia County 

5s'22 A-O */12.000- -Oct 1 '24-'27 

50,000_._Oct 1 '28-'37 

Ellis School Bldg. Bonds. 

58°10 ann $4,200-_July 1 '25-'26 

5s °20 ann { 5,000. May 15 '25-'26 

‘ *27-°35 
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21 ‘0c - Sept & 
21,000. .Sept 1 °24-'30: 


45,000-May 15 
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BELDING SCH. DIST. (‘Concl ond s. 
BOND. DEBT Apr.25 1924 $120,000, < 9-3  _-- 1924-1937 
Tot.ass'd val .'23(2-3 act.) 3,486,900 ~ . ™ Bonds. 
Tax rate (per $1,000) 1923--$21.70 _ 500 1924-1932 
Population in 1922 (est.)__.- 4.219 Continent Fund Bonds 
NT. on 5s of 1422 at Beldit Z Sav.| is “ sts ee 1924- 1932 
Bank or People’s Savings Bank 6000 ee 1933-1938 
Sewer Bonds. 
BELLEVUE SCHOOL DISTRICT. -.°¢)'°S-J. $16,000_-July 1 '25-'42 
This district is in Eaton veepaied (10,000__Apr 1 °25-’29 
5s A-O $77 ,500¢ | 3,000...-Apr 1 1930 
BOND. DEBT May 1923_ ” $77,500 5\%s'17 A-O + 8,000-- “Apr 1 ‘'31-'32 
Total assess. val. ‘23 (act.)-1,300,000 20,000- Ae 1 °33-'36 
Population in 1923 (est.) ..--2,000 | 6.000 _ -Apr 1 19327 
INT. payable in Detroit. 4 Somer 1924-1932 | 
. .END DE BT Apr 19° - $544,000 
BENTON HARBOR. i wth oy hE a aiinegllin > “242'000 | 
This city is in Berrien Co. Incorp.| Figating debt aa't)....-- 16.000 | 
s801. Pop. ‘10, 9,185; '20, 12,233.) sinking fund aes oes 40,990 | 
- = 080 - Assess. val. real est_..---- 4, 527 308 | 
* Water Bond Assess. val. pe srsonal aa 2.131.695 } 
4%s'11 J-J $50, ‘000. -Jan 1 1941) Tot.asscss.val.’23 (60 Zact) 6.659.003 } 
414813 J-J- 100.000 --_ July 1943) Tax rate (per $1,000) 1923. $44.20 | 
Geol tee 140,000 <..~-- 1924-1951. INT. at John Nuveen & Co.,.Chic | 
4: qi _ 94,000 1924-1951 
efunding Water Bonds. CHOOL DISTRICT 
44812 M-N$20,000__.. May 1 1932 BESSEMER 8 ee st 
4%s'16 M-N$30. 000... "Noe 2 1946 This —- (P. O. Bessemer) is in 
Paving Bonds. Gogebic Count 


School Bon 


6s _.. $18,000 924-1¢ 

iS | ces Oy 7° Sa 1924-1941) 5 ri? M-S $ 5',000.---.-.-.1932 

5%s'22 40.000 _ - (Due part yearly.) 

54s 99 N00__. 1924-1933 TOT. DEBT May 4 24. oiis.o 
Viaduct Bonds. Tot .assess. val. 24 (2-3 act.). 6. cite 

be '16 J-J $25,000. Jan 1 '27-'36 School tax (per $1 “000) eoceccee $17.59 


Population in 1924 (est.)..... 6 000 
rincipal payable at the Corn Ex- 
| change National Bank of Chicago. 


Bridge Bonds 
bi O8 J-J $30,0UU____July 1 193 
es Park bonds. 





J-J $45.000¢-Jan 1 (25-33 
ell 33 $00 b0bGL dan °33:-33| BIG RAPIDS. 

Improvement Bonds. This city is in Mecosto County. 
4%s'l6 --. $15.000._..__-__- 1936 | Incorp. 1869. Bonds are tax-free. 


Refunding Bonds. Park Bends. 


mi 07 A-O $30,000.---Apr 1 1927 4 UE ae 1 1931 
pading Bonds. \5s'08 J-J  $1,000__._July 1 1925 


~ $117,500 


City Hall Construction Bonds. 


“3 he SS) | Si =aRRRSSG EE Sates: 
Market Site Bonds. os ($5, 000....Dec 1 1937 
"21: $18,000... 1924-1941 4148'22 ... /10.000.---Dee 1 1932 

* Fire Equipment Bond '20,000----Dec 1 1937 
is '2] $9 $5924 1932 | , Srmory Bopée. Oct 1 ‘26'31 
Is OND. DEBT July re 19. $475,500! - . i 
Assessment debt (add'l) _— 10,042. Refunding Bonds. 
Floating debt........... 40/000) 4 F- 6%5,000c.--Aug 8 1924 
‘Total assess. val. 1921___ 11,786,494 | 98 --- SIG RR.-Bepe | tens 
Avge. tax rate (per $1,000)'21_$37.86 ees 4.000... .2 ar 1 1929 

INT. at City Treasurer's office. gee --- 5. 000.2 77Mar 1 1930 





5,000....Jan 1 1931 
5,000...-Jan 1 


1? 
pap ros HARBOR SCH. DIST 0 DEBT May 26°24. $149, 000 


"13, J-S_ $35,000 -...-.---- 1002 Water debt (included)... 51. 
4 819 J-J ae SO | | Assessed valuation, real__.2,647 095 
. *22 . 18'000 M: ay | tet ssessed val'n, personal... 788 405 
ror DEBT May 1°24. $428,000 ‘Total valuation 1924 (act.) 3.435.500 


Assessed value 1923 (abt. (Assessment 75% actual.) 
50% actual) 12,221,000 ‘Total tax (per $1,000) 1923. $11.61 
School tax (per $1,000) 1923 -$16.00 | Population 1910, 4,519; 1920, 4,558 


Population in 1924 (est.)___..15,000 *p 
NT. payable in Benton Harbor wabrincipal and interest pald trom 


INTEREST on $5,000 4%s 1933 
BENTON TOWNSHIP. ayable at Citizens’ State Bk., Big 
his township (P.O. Benton Har- | apids; on $5,000 44s 1924 at re) Rn 
bor) is in Berrien County. | National Bank, New York; 5 
R« ad-improvement bonds --$100,000 44%s5 1930 at First National Bank, 
POTAL DEBT May 7 '24_ $130,000) Detroit; on $4,000 58 1929 and $25,- 
oF 100,000 | 000 4s 1931 at Nat. Bk. of Com- 


Assess, val. 1924 P 
Total tax rate (per $1,000) '24_$43.00| merce, Detroit; on $5,000 4s due 1931 
3,05) jae Harris Tr. & Sav. Bk., Chicago. 





Population in 1910_....._.__- 
BERKLEY. 


This city is in Oakland County. 
Water Bonds. 
58 '24 M-S$230, ‘000 
Fire Bonds. 
24 M-S $5,000 Mar 1 1954! 
BOND. DE BT June 1 1924 $235,000 








| BIG RAPIDS SCH. DIST. 
This district (P. O. Big Rapids) is 
Mar 1 1954)|in Mecosta County. 
| 5s "19 M-S ($29. — Sept 9 '24&'29 
000c_._Sept 9 1934 


5) tional, 1929) 


Assessed valuation 1923 1.778,210| BOND. DEBT May 26'24 $35,000 
Population (estim ated) _ 4,500 | Simiking fund...«.cssdcccecss 10,000 
—_—— | Tot. assess. val. °24(% act.)3,484,.523 


BERRIEN COUNTY. | School tax (per $1,000) 1924. _$16.88 


Re Joseph is the county seat Population in 1924 (est.)..... 6.000 
4s 13 Moe BS) 00e 8 sends, oss BINGHAM TWP. SCHOOL DIST. 
BOND. DEBT May | +4 $480,000 58°23 J-J | $5,000c--_Jan 1 1925 
Assessment debt (add'l) --_ 891,710] ponn. DEBT May 2 rod PM gt 
Total assess, Vai.” 193° ~"ys.717.104| Assessed valuation’ (about, - 
Avge. tax rate (per $1.000)'23-$15.23 |g. 20% actual) 1922. --- ;3;796 .200 

pniation ‘10, 53,522: '20, 62,653 | Sch. tax rate (per $1,000) 23" 313 35 


Population (est.) 4, 
NT. at the People’s State Bank, 
Detroit. 


INT. at First Nat. Bk., Chicago. 


BESSEMER. 
This city is in Gogebic Oo. 





Ineor 


1893. Pop. ‘10, 4,583; '20, 5,482. | BIRMINGHAM. 
gr amators Bonds. This village is In Oakland County 
los $900. a 2s 1924-1932|Incorp. Apr. 16 1885. 
 Retunding Bon 44s'15 A-O $8,400_.._Apr 1 1935 


4s’ 12 M-S 22,000c_..Mar 12 1932 
Water Bonds. 


68 iy 000" Jan 1 


ater Bonds. 


*25-"42 


5s'14 J-J $6,000_._July 1 '25-'27/58 "15 J-D $7,400....Dec 1 1935 
i { 5,000_-Apr 1 °25-'29 4\4s8'17 J-J 7,875....Jan 2 1937 
544s'17 A-O { 6,000_._Apr 1 "30-"32 Sewer Bonds. 
12,000_-Apr 1 °33-'36|-8 '15_ J-D $12,700_...Dec 1 1935 
ee Apr 1 1937|4%s’'17 J-J 4,185_._July 16 1937 
28:000__Aug 1 '24-'37 | 6s ‘ee 2'580__Oct 1 "24-26 
_ '40;000.. .Aug 1 '38-'42| 6s nae 2.559_-Jan 1 '25-'27 
5}4s'19 F-A {30,000__Aug 1 °43-'44| 6s 2,400....Feb 1 1927 
|32,000__Aug 1 '45-'46 Bridge Bonds. 
re Aug 1 1947)-8 ‘15 J-D _ $1,500....Dec 1 1935 
36,000- jaue 1 '48-'49 Ps * pee D 
_ ( 100_June 15 °24-'32 - ----Dec 1 1935 
514s'22 J-D ; 9,000_June 15 '33-'41 Paving Bon " 


| 6,000___June 15 1942 


4'4s'15 A-O $2 $3300....A 
Street Bonds. eral { a 1333 


General fund 6s.......... 1 
GEN. BD. DT. Apr. 4 = $172.669 


($4,500_June 15 '24-'32 
-S icin ] 9,000_June 15 '33-'4]| Assessment debt (add'l) - 14,012 
18,000___June 15 1942] Assessed val'n 1921 (50% 
Funding Bonds. iy 2 fee 5,121,000 
; ($4,500-June 15 '24-'32| Tax rate (per $1,000) 1 O21." $14. 50 
54s J-D ; ry 000_June 15 °3%-'41| Po ulation | 1910, 1607: 1920, 3,694 
{14,000___June 15 1942 NT. at Village Treasurer's office 
Electric ace Bonds. BIRMINGHAM VII 
00_June 15 '24-'32 VILLAGE SCH 
5%s J-D <{ 9,000_June 15 '33-'41 DISTRIC 


,000_-_June 15 1942 


The dis wf P. 
Highway Bonds. Ss (P. O. Birmingham) 


is in Oakland County. 





| Population 1910, 








Total assessed valuation 
1924 (75% act.) _---_.12.000,000 
Sch. tax rate (per $1,000) '24_$17.90 


Population in 1924 6.000 
BLISSFIELD. 

This village is in Lenawee Co. 
Paving Bonds. 

"19 M-S $48.000__- 
Light Plant Bonds. 
54%s8'19 A-O $24,000 
BOND DEBT May 1 ’24 
Tot.assess.val.'2%(act.val.)- 
Tax rate per $1 000 1923__-_$ 
1,474; 1920, 


58 .Sept 1 1937 
Apr 1 1932 
$64,000 
2,693, 705 
12 on 
1,906 


| BOYNE CITY. 


This city is in Charlevoix County 
Incorporated 1917. 
_ ater Works Bonds. 


a eS rrr 
e My aos *30'000 ECS Ea eee 
z 30 [a 
Retunding Bridge ‘Bonds. 
rl U7. eee 
rh. 1000 Ee ice ends aks 
Street Bonds. 
es: «eas i 
0h os cl aS 


, Refunding greet Bonds. 


i & Bridcc a  eigepalakaiantes 
s'21 ... $20, Soh Mar 20 1926 


Bridge Bonds. 


"ee ,000 
BOND. DEB Apr 8'21-- $9". 
eae 
Total assessed val. 1920. ..3, 17 9° ry 4 
Avge. tax rate (per $1.000)'21- $61. 09 
Population 1910, 5,218; 1920, 4,284 


BUCHANAN SCHOOL DIST. : 
This district (P. O. Buchanan) is in 

Be rrien County. 

5\s'21 J-J $200,000-..-..---- Ja ] 

For maturity See V. r ; 30! 99 

BOND. DEBT Apr 26° 23_ $200,000 

Assess. val. 1921 (% ct.)..2,950.00f 


Sch. tax rate (per $1,009) *22_$16.10 
Population in 1922 (est.)-- -4,000 
CADILLAC. 


This city is in Wexford County 
Sewage Disposal Plant Bonds. 
"22 «~J-J {$25,000__July 1 
{°40.000__July 1 


5s 
*31-"34 
Assessment debt (add'l)--- 54 397 
Assess. val., 
Assess. val., personal 
Tot.assess.val.'24(} 


Total tax rate(ner $1.00) °23.$39.07 





CADILLAC SCHOOL DISTRICT. 


INT. at City Treasurer’ s office. 
CALHOUN COUNTY. 
Mar-hall is the county seat. 
, Hospital Bonds. 

' ._.. $225,000 
5s '22 M-N100.000__Nov 1 '28-'37 
(Optional after 5 years from date.) 

Road Bonds. 
4\%s'17 A-O” $30,000_Apr 1 
4%s'18 108,000 — 
BOND. DEBT May 20° 


HT "10, 56, *20. 72.9 
INT. at the Nat'l Pak Bank,N.Y 
and County Treasurer's office. 


CASS COUNTY. 
Cassopolis is the county seat. 





Assessed val., 


This city is in Charlevoix County 
Se Gigctete | Light Bonds. 


Total val. 1917 
Avge. tax rate ( 
Population 194 


CHARLEVOIX COUNTY. 
County seat is Charlevoix. 
_fishway ime. Bonds. 


35,000 
BOND. DEBT Leos 1 ‘24 
Total ass'd val. 
Tax rate (per $1, 000) 192! _ 
Population ‘10, 19,157; °20, 


CHEBOYGAN. 
This city is in Cheboygan Co. 
1889. Pop. ‘10. 6,859; °20, 5,642. 





5s ‘03. A-O $19,250c.Oct 1 
Paving ponds, 

5s '06 -/ 

5s ‘08 J-D Th oup i al 
City Hall & Paving Bon 

5s ‘04 
Rofuading Bonds. 

5s ' F-A $ 


5s 08 J-D 
4\4s'99 A-O 

BD. DEBT May | 
Floating debt...... ..... 64, 
Water debt (incl.)........ 
Assessed 








5s ‘14 J-J ($10. 000__July 1 Fer’ 29 School Bonds. 
\ 000 - _July 1 1930 p ta 16 A-O 159, 000. _Oct 10 1931 
f 3 ‘000__ Ay or i °25-"27 ‘18 J-J $30,000- ___Jan 1 1928 
5\%s'17 A-O he 000. “i 1 '28-'32 +%s° 20 J-u 15,600.__Jan 15 1935 
| S.au0....i Apr ] 1933}5%4s'21 A-O 135.000_.--Apr 1 1936 
18. .000.-Apr 1 *34-'37 5s'22 M-S 2), 000__.-Sept I 1929 
8,000_.Aug 1 °24-'37|5s '23. M-N 97,500__Sept 1 °24-’38 
534819 F-A {40,000_--Aug 1 '38-'4?| (Por maturity see V. 117, p. 916.) 
l a 000... .Aug 1 1943) TOT. DEBT May 1'24_. $453,100 


Assessed val.. 
Tot .assess.val. 


personal ___- 





'26-'30 
BOND. DEBT Apr 30 '24. $119,000 5s 
rea] estate. ...6,460 975 
peal 3,398 135 
act.) 9,859.119 


Population 1910, 8,375; 1920. 9,750 


_| Chase Nat. Bank, N. 


This district (P. O. Cadjllac) is in 
Wexford County. 
). fe“ Se  ' a 
4%s'12 J-J Le 
58 ‘17 J-J 0 a 
5s '23. F-A’ 55,000c a> Oe: 
5s '°24 F-A 65,000__Feb 1 '°25-'34 
(For maturity see V. 118, p. 331.) 
BOND. DEBT May 24 '24 $169,000 


Assessed valuation 1924 -9,859,1 1¢ 
School tax rate(per $1,000) '23 $14.26 
ae ition (estimated) 10,000 


°25-'26 

.1924-1933 
Of $950,000 
Total assess. val. 1923 --.95.363 370 
Co. tax rate (per $1, 900) 1923 - $36. ao 


Road Bonds. 
Hite 18 s-a $35,730 ...-- 1924-1933 
s'23 M-N 18,900... .-- 1924-1932 
TOTAL DEBT Apr 1923. $560,000 
Assessedval., real estate. 21,810,343 


personal - - - 4'019.392 


Total assess. val. 19/2 aay tas 829,735 
Tot. tax rate Pe $1,000) '22_$29.09 
Population ' 20,624; 30, 20, 395) 
CHARLEVOIX. _ 


$85,000 
BOND. DEBT Apr 1923-- $171,000 
. 2,463,895 
er $1,000)'21_$44.58 
, 2,420; 1920, 2,218 


$135,000 
293 


15, 788 


Inc 


Park Bonds (part every 5 2 
°24-'38 


7,.000c.--Augz 1 1932 
— 193) 


M-S $2,000__-_S§ ont i 1933 


20,000--Aug 1 °24-'2; 
1924-1931 
ct 1 1929) 
24... $170,500 
54,000 


34,000 | 
val., real estate. _2,844,420 58 '05 J-D $40,000c. 
793.900 58 ‘12 
°23(89% act.)3,638,320| 58°13 M-S 








r $1,000) 1923..$46.99 
INTE ST on the park bonds 
due 192 3 to 1933 and the paving 
impt bonds due 1932 Is ay- 
able at the Chemical Nat. Bank In 
New York; on the city-hal) and pav- 
ing bonds at the State Sav. Bank, 
Detroit; on all other Issues at the 
First Nat. Bank in Cheboygan. 


CHEBOYGAN COUNTY. 
Cheboygan is the county seat. 
P al ‘Bonds 


Total ot 


































































































5s 30, 009_.May 1 °25-'28 
58°20 . 590,009__June 1 '29-'33 
58°22 J-J $90.000__Jan i 24-42 
BOND. DEBT May 26 '24 $179,090 
Assess. val., real ec:tate__-- 8 660 350 
Assess. val., personal. ----1,541,379 
Tot. assess. val. 1923 (80° 

actual ‘10, 201,729 
State and C ounty tax rate per 

Oe eae $13.90 
Pop'n 1910, 17,872; 1920._--- 13,991 


CHEBOYGAN SCHOOL DIS‘. 
School Bonds. 


5s ‘07 Sept $24,000c__ Sept 11 1927 
5s'22 J-D 22,000--June 1 '25-'46 
ys '24 = J-J 30,000 Jan 15 '25-'54 
BOND. DEBT Apr 30 '24- $77,000 
Assess. valuation 1923-_-_-3,764.267 
School tax (per $1,000) 1923..$13 50 
Population in 1920_...----.-- 7 ,O€ 
INTEREST on bonds due 19: 24 at 
American Exchange Nat. Bank, New 


York; on bonds due 1927 at Chemical! 
Nat. Bank, N. Y.; on bonds due 1924 
to 1946 at Peoples State Bk., Detroit 


CHIPPEWA COUNTY. 
County seat Is Sault Sve. Marie. 
Agricultural & Domestic Schoo! 





4s 11 A-O $20,000c__-Apr 1 1926 
Refunding Road Bonds. 
4%e10J5-D Ag ta eee 1924 


efunding Bond 
44s 12 M-N$40, Oo0e...May 15 1927 
“ Bridge Bonds. 


2,5090._June 1 '25-'29 
Court me. Bonds. 
1s ‘19 $12,590__June 1 '25-'29 
Road ‘Bonds. 
is 1 5 ._. $150 nn0_..--July 1 ag 
os 22 F-A 62,.500__Feb 1 ‘24-2 
*Memorial Hospital Bonds. 
'23 = A-0$93 .400¢__Apr 25-'38 
BOND. DEBT Feb 1923. $507.59) 
a 238,072 


Assessed valuation, real_.21, 599. 48 


Assessed val'n, personal. - 6.852.422 
Total valuation !921..-.- 28,451,9 '3 
Total valuation 1922-----27,752,377 
Avge. tax rate (per $1, 000)'22 $36.09 
Population '10, 24.472; '20, 24,818 

INT. on bridge 4s, Agricultural 


Schoo! bonds, refunding 4 4s of 1912. 
road bonds and court-house 4s at 
Y.; refunding 
4s due 1919 at Harris Trust & Sav 
Bank, Chicago; on bonds marked (* 
at the 


CLINTON COUNTY. 
St. John is the county seat. 
Road Bonds. | 


0 
BOND. DEBT May 20'24 $300,000 
Assess. val. real. ........27.945,220 


County Treasurer's office. 


Assess. val. personal. ---- 3.354.700 
Assessed val. 1922 (about 
690% actual) 31.299.920 


County tax rate (per $1,000) 23 $16.00 
Population ‘10, 23,129; '20, 23,110 


CLINTON TOWNSHIP UPON 
SCHOOL DISTRICT NO. 
This district (P. O. Mt. Shameone) 
is in Macomb County. 
Building Bonds. , 
5s'18 M-S $30,000-Mar 15 °25-'30 
6s M-S 35,000-Mar 15 °25-"31 


5s '22 M-S 670, 000. Mar 15 °26-'52 
(For maturity see dete * p. 565.) 
if ;'000. _-Apr 1 1926 
5s '24 s-a 5,000... Apr 1 1927 
81,000__Apr 1 ‘28-54 


SCH. BD. DT. Aor 1 ’24__ $830,000 
Tot. asses. valuation 19233$19.675.533 


Sch. tax rate (per $1,000) '23-$11.18 
Population 1083 (686.) cnccce 10,000 

IN payable at the Security 
Trust Co., Detroit: on others at 
Detroit Trust Co., Detroit. 
COLDWATER. 


Pe city is in Branch Co. Inc. 
BOND. DEBT June 1°22. $30,000 
Assessment debt (add'l) _- 50,000 


Assessed valuation, real__.3,985,375 
Assessed val'n, personal__-1, 288,220 
Tot. assess. val. At “4 ae ) 5, "273,595 
City tax (per $1,000 22 .$11.00 
Population 1910, S O48. "1920, 6,114 
INT. at City Treasurer's office. 


COLDWATER SCHOOL DIST. 
This district is in Branch County. 

|43%48'23 M-S $134,000c_.-.__---- 
TOT. BD. DT. May 20 '24 $140, 000 
Assessed valuation ‘24 (act) 5,200,000 


CRYSTAL FALLS. 
This city is in Iron County. 
City-Hall Bonds. 
5s ‘13. M-S $8.8)___Sept 1 '24-'34 
58 '15 J-J 24,600_.-Jan 2 °25-'34 
(see V. 100, p. 831, for maturity) 
Sewer Bends. 
5s ‘14 J-D /$2,000c___July 1 1928 
...July 1 1925 


1 ,.000c 
Retunding Bonds. 

Feb 1 °24-’29 
23. $93,000 


5s F- 2.909 
‘Tor BD. DT Apr 19° 
Assessed val., real estate._.2.359,680 
Assessed val., peraonal...... 631,123 
Total assess. val. ete ee 2,990,803 
Tot. tax rate (per 31.000) '22_$40 00 
Population 1910. 31798 1920, 3,394 
CRYSTAL FALLS | SCH. DIST. 
Gullding Bonds. 
rt" .1930 
31°39 
*27 


J-J 80. 


000c..Sep 
20.000c_.Sept 5 *24- 














186 MICHIGAN— 





CITIES AND TOWNS 





[ Vow. 118. 

















DETROIT (Concluded). EATON RAPIDS. 


Year and Month— Gross Dett. This city is in Eaton County. 
SOG; Bik ivcesceaceas $138,578,430 Paving Bonds. 
Np >, Seer 121,612,649 | 4s "16 nls AS 
1922, Apr. 1 _. 99,386,133 | 58°15 Jul 9,000_-July 1 °24-'29 
I a) I ao arias inaction te & 50,783,742 | BOND. DEBT May 25 ‘24 $29,000 
fe 5 ee 31, 040, 742 | Assess. val. real_........ 2,282,575 
1919, Apr. 1_--- .... 27,550,500 | Assess. val. personal_..... 840,450 
1918, Apr. 1- .----- 23,667,500 Tocal valuatio op 1923......3,123,025 
3017, ABP. Laoecccccasce Shee ent oon of0% Oe or 
1916, Oct. ind nan dso ist 20,712,000 Tax rate (per $1.€ ——_ 
a gee 19,309,000 Population 1910, 1 094: 1920, 3379 
a ea separ ai 17.429.000 





1912, Oct. 


1 

1 

: 

aaia’ Seng a7 9.752.000 EATON RAPIDS SCHOOL DIST. 

905, July 1 

1 

] 

1 


9,109,000 | "This district is in Eaton C sounty . 

6.431.000 | 4345'22 J-J $137.75 24-1942 
5.074.000 BOND. DEBT ‘May 20° ory $145, 000 
1,634,500 | ‘Total assess. val. 1924 3,000 
1850, July 1,360,400 | Sch. tax rate (per $1,000) D4. $17, 74 
1870, Apr. 1 - 704.283 | Population (est.), 1924 3,000 
' Year& Month.— Stink .Fd.* Net Debt. 
1924, Apr. 1_11,930,653$126 647 797 


1905, July 1...-------- 
1900, July 
1890, July 








1923. Apr. 1-11,043:349_ 111,179,157 B49 CLAIRE SCHOOL DIST. 
1922. Apr. 1- 9.913. 6598111 698,990 Phis district (P.O. Eau Claire) is 
1921, Apr. 1- 8.233.875 42.529.867 ms Berrien County. 
1920; Apr. 1. 6.038.521 24.102.221 $37 000 ~~ - - - - === === 
1919. Apr.1_ 6.554.109 201696391 BOND. DEBT Apr 24 1923-$42,500 
1918, Apr. 1. 5,762,627 20,723,717 
1917, Apr. 1. 5,180,631 18,608,121 ECORSE. 
1916, Oct. 1. 5,401,393 17,775,118 This village is in Wayne County. 
1936, May 1l- 4,912,037 17,955,433 Water Bonds. 
1915, Oct. 1. 4,772,910 16,810,235\6s'94 sa $20, see-Cos 22 '24-"31 
1914, Oct. 1. 4,059,808 13,269,192 $4 10 ann 6,000__Sept 1 '25-'30 
1912, Oct. 1. 3,553,069 6,228,931 "16 sa 18,000__._._Apr 1 1926 
1910, July 1- 3,012,683 6,096,017 3s 19 ann 6 ,000- Dec 20 '24-'29 
1905, July 1. 2,459,734 4,071,266 58 ’'22 F-A 125,000_._._._Aug 1 1952 
1900, July 1- 1,609,810 3,464,190 Electric Light Bonds. 
1890, Juiy 1 745,274 889,225 48’'00 sa $4,000_June 12 '24-'25 
24 rem 1. 528.627 rr 5s '03 ann 3.000_Sept 15 '24-'26 
1870, Apr 56 ) : 
* Not poueing special assessment 4us03 oa. $42,000~ Jan 1'25-'35 
or water debt 91° in > rio? 
a On May 26 1924 the city success- 2 a pn nt 4 i area | 6 
fully marketed several issues of bonds Bie 18 s-a 9000 “Sept 1 °24-'32 
sa aBY CON The > up A 5%s'18 sa 20,000.Dec 15 '28-'4 
9,7 6 The net ebt a - J Pia a " 
showed an increase, which, after de- 6s "20 ~e 17,000. Dec 1 '25-'28 
ducting the water debt and special _ Sewer Bonds. , 
assessment debt ($36,181,353 com-|58'14 ann $80,000.-Mar 1 '34-'43 
bined) from the already given debt 58 ‘16 Sa 4,600_._.Sept 1 1926 
figures, amounted to $143,606,611. 58 ae a sd a 17 A 2 
CITY PROPERTY.—The olty ” park eae O00..--ANg 1 1963 
owns property free from all encum- 
brance, which was valued on March oe. a s-a $10,000- -auly 1 1936 


ire Dogertment Bonds 

ba" "29 F-A $15,000- -_. 1 1952 

| BOND. DEBT Jan 1 i993" 346 ,300 

3 $ Total assessed value 1921__8,278,665 

Real est.1,916,045,050 1,490,015,200| Population 1910, 1,063; 1920, 4,394 

Pers'|-. 539,282,630  464,168,800| INT. at Ecorse State Bank. 

Total - - 2,455,327 .680 1,954,184 ‘000 

(Assessment about % actual value.) 

City tax (per $1,000) 1924__.$20.96 
POPULATION .—In 1920, 993 


1 1924 at $303,000,000. 
ASSESSED VALUATION — 
924. 25 





ECOBSE TWP. pon. DIST. NO. 1. 
This district (P. O. Wyandotte) is 





20. . : ‘iin nevne Ney 
739; 1910, 465,766; 1900, 285,704; 6a "ll A $30, 000 Au 

2 ‘ ----Aug 1 1926 
1800, 305,876. 5s '20 FLA 192-403.22-Feb 1 1935 
DOVER TOWNSHIP. 8s ‘22 160, _— eeiee vetted 


This township (P. O. Clayton) is ia > sshd 


Lenawee County. 

Road Building Bonds. 

4\48'16 Mar $50,000c_--___.-- 193] 
44s'17 Mar 25,000c- - -- 1932 
GEN. BD. DT. May 2 22°24 ~ $40,100 
Total val. 1923 (actual) .__1 927, 125 ; 
Tot. tax rate (per $1.000) °23_$26.2 

Population 1910, 1,279; 1920- aT 513 ESCANABA. 

NT. ayable at the First National | "The city of Escanaba 1s In Delta 
Bank, Morenci, and Adrian State Oo, Inc. 1883. City charter amend- 
Bank, Adrian. ed to provide for purchase or con- 
DOWAGIAC. _ struction of water works—V. 101, 

This city IsinCass County. Incorp. p. 


63,435 


78,500 - 
TOTAL DE BT Apr 1923 - $484, 335 
Assessed valuation 1922. _ 9,399, 950 
Tax rate (per $1,000) '22 $8.90 

INT. on 5s payoste at People’s 
State Bank, Detroit 





1825. City owns and operates 
under special charter In 1877; aig municipal water, electric and gas 
in 1897 under General Act of incor- public utilities. City. Manager 
poration for cities of the fourth class. charter adopted Se Population, 

Trunk Sewer Bonds. 1910, 13,194; 1920, 103. 
58 ‘07 M-S $53.250c- Sept 1 '27-'87| Street Bonds. 
BOND. DEBT May 26 ’°24 $97,000 | 6s’21-’22 __.$19,500 _____._______- 
Assess. debt (add’l)_______ 25,000 Sewer Bonds. 
Assessed value 1924___ .5,650,675 4%s8'15 J-D $68,000 Serer 1924-1934 
City tax rate (per $1,000) '24_$14.50 |4%8'19 M-N 30,000 -.--- 1934-1935 


Ponulation 1910. 5,088: 1920_.5,440' Refunding Bonds. 


INT. at Bk of { Commerce, Detroit. 4258" 4t 7 a ne eae 10n6-1987 
EAST GRAND BAPIDS. "3S BON i eee.........- 
This village is in Kent County. Be'l7 R-A\ 10,000. 27222227. 1927 
Incorporated in 1891. hist i$ tae an oo baacecsane 1938 
“4 = ery Pe ee 
raroet tenet, Fonds. ee 8 ee ‘ Water-Works Bonds. 
6s °20 eres ees strs il 8°13 --. 108,000. ......... 1945 
Water-Works Bonds. 548 18 M-N139,000- -- 2222222 1937 
668 '13 ... $20.,000__..-.-_--. 1°33 Gas Plant Bonds. 
bs 17 poe ner kt 192 4348°11 A-O $14,000 - 1924-1930 


16,000 
I-D 20 ,000c....Jan 1 1935 4 
Oo A-O 25,000--.-Oct 15 1937 
ewage Treatment Bonds. 


Oct 1 1931 


‘. 000 
ts 4ge0t DEBT May 1 *24- $204,000 


5” ~ Waser debe > ae 247,500 
ey DEBT june 15’ cae sis, 335 | A Assessment debt (add'l)... 43,500 
Total val. 1923....___ ( | Sinking fund, general 10 
Tax rate (per 337 0) as 6 | Sinking fund, water.._... 4 nae 
repute 1910, 800; 1920, 1 319 Total valuation 1923_——— "8.3 

T. on water bonds at’ Grand | T°t. tax rate (per $1 ,000) *23- $3 Ne Of 


ids Tr. Co.; sewer co at De- 
per Trust Co.; street bonds at Vil 
Scns. office. 


EAST LANSING. 


INT. at First Nat. Bank, Chicago. 








byes SCHOOL DISTRICT. 
School Bonds, 


A city in Ingham Co. mw 1907. | 
Street Improvement Bonds. b OND. ERT Mt May ay 25°94 $125,000 
58°22 J-J $40,000- July fed tae Sinking fund - 2.000 
6s ® J-J  40,000- July 1 "26-45 Ass’d val. '23 (80% act.) ._8,489'242 
Paving and Fire Bonds. School tax (per $1,000) 1923. 318-00 
a Ue Population in 1924 (est.)_..... 14,000 





Public Lighting’ Bon 
5s '22 J-J $15 


ds. 
000- ___July 1 1946 
+ Water Bonds. 


EVART AND oegzOLa 3 TWPS. 


s M- ,000..Mar 1 '25-'28 FRAC. SCH. DIST 
és" iJ 3 000 July i Bas eau — (P. O. Evart) is in 
“us a 000____J 948 Osceola County. 
4: as Bs 7. wo 00 uly 1 1948 ($3.000.-Feb 1 '26-'27 
‘A-O. $7,000--Oct 1 '24-'26 4,000 - -Feb 12839 
» Fire Equipment Bonds. 5,000.-Feb 1 °30-'31 
4%s'23 J-J._ $25,000... _July 1 1948 | 6,000..Feb 1 '32-'33 
BOND. DEBT June 1924. $181,500 ; 7,000.-Feb 1 '34-"35 
Assessed value 1923-____-3.945.955 ._ ,., | 8,000--Feb 1 '36-'3, 
Aare, tax rate ( per $1. ,000) °23.$33. 55 | 58 So --- D fo SR ahead 
opulation 1920....-.....-.-- 1,891, 11'000.-Feb 1°42’ 
EAST TAWAS. 12,000__Feb 1 '44-’45 
This city is in ee County. 13,000__Feb 1 '46-"4 
Refunding Bond 14,000__Feb 1 '48-’ 
58°15 M-N$16, 636, “Nov 1 '24- "35 | 15,000_-Feb 1 °50-’51 
ROND. DEBT May 29 '23_ $30,000, 8,000_...Feb 1 1952 
Tot. assess. val. 123 -___. 5o°en 055 | BOND. DEBT May 1923- $125,000 
Total tax rate ( per si; valuation 1921-__.1,225,800 
Population 1o10, 1,452; 1920, 1,398 | Population in 1923 (est.)__-__- 2500 





FAIRGROVE TOWNSHIP. 


FAIR PLAIN SCHOOL DISTRICT 
This district (P.O. Fair Plain) isin 

Berrien County. 
$10,000___Jan 1 '30-'34 
12,500___Jan 1 °35-"39 








Ha umiiton Dam Bonds. 
-s ‘20 M-S$12% ,000.Mar 15 °25-"40 
Garag 


s 21 . $30,000___Oct 1 °33-'35 
4'%s’23 J-D 30. 000__June 1 °25-"38 
4%s'23 J-D 12,000__June 1 '25-’28 

ridge Bo nds. 


4'6s'23 r D $28,000__June 1 ’25-'38 








Comfort Station Bonds. 
4%%s’23 J-D $8,000__June 1 °25-"28 
Water Bonds. 
48 03 J-D 9,500c_..Dec 1 1928 
4s ‘04 Siok .) ee 
4s '09 WN s&s axe eek ee 
44s" 11 M-8 pi ,000c_..Mar 1 1931 
4s ‘16 s-an 400.000 .-.-__--'2 29-'45 
4\(s'17 A-O ot ,250.-Apr 1 °25-'27 
>> a + ioe 1933- 13 os 
ee seo “Rebehs cae 
58'19 M-S is. '400-Mar 15 5° 40 
{55 000...Mar 15 1932 
-s 20 M-S‘{300,000-Mar 15 '33-'42 
| 45.000_..Mar 15 1943 
BOS «cp ) Pesan 1944-1946 
oe ot 666 Qed ee eea 26 
5s’22 _.. 10,000-..May 15 1946) 
44s'22 __- 25.000__-_Sept 1 1947) 
4%s’22 sa {75,000_._.Dec 15 1947 
{40-000 - = Dee 15 1948 
(800,000__June 1 °41-’ 
4%s'23 J-D;150,000____Junel 1949 | 
| 32/600. _--June 1 1950' 


7 | Total val. aiod3 tax 3 (act.)- 660) a8 498,555 





Easing Bonds. 
$8,800 


This township is in Tuscola Co. ts om’ as 1924-1927 
Road Bonds. 4%e° oA3 eon - powe 1924-1928 
58 “ Ne See 44e'l4 .-- 15.000-.._- 1924-1929 
GEN. BD. DT. May 18 ‘23 $25,000 $is0'15 F-A 30,000 __Feb 1 °24-°30 
Total assessed val., 1923 48°17 A-O 40,000._Apr 1 °25-'32 
(90% actual).....____. 2.267.400 4%8'16 ... 10.700 ---.- 1924-1931 
Total tax rate (per $1.000) °23 $25.00 58°17 -_-.- c.f _ ee 1928-1933 
Population, 1910, 2.034; 1920, 1,715 58°18 M-8 40. :000_Mar 15 '25-'34 
FAIR HAVEN TOWNSHIP. is g°9! une 1 25." 
This township (P.O. Bay Port) is *°4223,2,D 153.000- “June 1 "25-83 
in Huron ow =f 4%s'19 M-S($10,000_Sept 15 '24 '25 
Road Bon 8'000_.. Sept 15 1926 
£ BE 5D $2 $35. 200..June 1 * 41 27.000 Sept D5 '27-'29 
heukiente eee SS 98s ge NB eeee isposal Sends. 


x 4 
TOT. BD. DT. Jan 1924 $8. 205. p78 
Water debt (included) --- 
Total valuation 1923 ol a. 34s, 600 
Total tax rate(per$1, a ow 60 
Populat’n 1910, 38, SO, 1920. 91,599 
NT. at Nat. Park Bank, New York 
and at City Treasurer's office. 


5s '24 J-J ; 12 ohe-- sn : apne 
,500_..Jan 1 °45-"4¢ 
| 20,000_..Jan 1 °50-"54 cure UNION SCH + - by 
BOND. DEBT Jan 1 1924__-$77,000 434 “= 985100. Mar °25-°37 
€ , - - 
Assessed valuation 1922-____- 772,000 45 ° fe 500 M + 1925 
Population (estimated) ____ --- 1,050 448 ° 70'000 tie --;;Mat *37 949 
NT. at the Farmers & Merchants — ° 40000 _ ~ "Slee 43°44 
Nationa! Bank, Benton Harbor. - (50'000.._. Mar”! - 60 
| ~oo- meer “Glo 
FERNDALE. 58 33°00... Mar *s4"S5 
This village (P. O. Highland Park, | 60,000... .Mar ’53-'54 
R. F. D. No. 2) isin Wayne County. \750.000.-. March 1940 
Fire-Hall, Sewer & Water i Cre 15.000c_Mar 1 ‘'25-'39 
58 18 s-a $151,000 peecncense 948 4 "12 M-s | 5,000c...Mar 1 1 
58°19. --.. 70,000----.----- 1949 28,000c.Mar 1 °41-'44 
Paving Bonds 58°15 ... 52,000c_..Mar ’25-’50 
58°23 A-O $30,000---.---------- S40" 46 M-S 66,000c_Mar 1 °25-" 
, Water Works | Etension. M-S_ 80.000c__.Mar '45-'48 
eke lrteede ee be 49 M-S/ 100, .---Mar '49-’52 
1%s °22 A-O 40,000 ---Oct 1 1952 { 10:000----Mar 1954 
Sewer r Sxctem Eonsion. (10,000-...Mar 1954 
ween nono nn enn 5s 17 M-S 36 __.Mar °55-’! 
s'22 A-O 130,000...-Oct 11952 °° 1” {89.000 - + lien 7 
ios22 DEBT Nov 1923- $666,000 65°19 s-a1.411'400_-Mar 1 '25-'53 
Water debt (included) - - - - Ay oe $100, 000_.Mar 1 '26-’29 
Sinking fund ------- 000 5.000_...Mar 1 1925 
Assessed valuation 1923 __13, 000: 000 6s '20 sa 23" 000.-Mar 1 °30-"34 
Tax rate (per $1,000) 1923- --$14. 50 200'000.-Mar 1 °40-'45 
Population in 1923 (est.).....- .000 250,000__Mar 1 3238 
: .-Mar 
FLINT. 5s °23 M-S 250,000c _-_-.-1944-1948 
This city Is in Genesee County. 4%s’23M-S {375, 000c.Mar 1 °25-’39 
Inc. 1855. \350,000c-Mar 1 °41-’54 
Water Main, , Sewer & Pavi 5s °24 M-S/350,000--Mar 1 ’26-’39 
$19 ---Nov 1 f$24 350,000_.Mar 1 °41-'54 
288, 000. _Nov 1 '25-’40 5s ’24 M-S 250,000--Mar 1 °34-’43 
5s °23 M-N;4 ao° 500_...Nov 1 1941 4%8'24 M-S {200.000 - _Mar 1 ’26-’29 
39,000--Nov 1 °42-'44 \ 50,000--Mar 1 °30-'31 
6,000 - _Nov 1 ’45-’50 4%8’24 M-S 240,000__Mar 1 Fgh 4 
Subway _ Bonds. BOND. DEBT May 1924 $6,530,000 
48°15 A-O $32,000__Apr 1 °25-'40 Assessed val.(% act.) '23 140,843,900 
ark Bonds | School tax ( $1,000) 1923_-$11.81 
448'13 F-A $15,000_...-. 1924-1938 Popeatee tt pee 91,00 
BOTS nce BORED cccce eas ath te NT. at District Treasurer's office. 
5s ‘20 400,000 ..... 1936-1950 FORD CITY. 
Building Bonds. . 
em, : 192 4-1929 See Wyandotte. 


'FRANKENMUTH ITH TOWNSHIP. 


This township (P Frauken- 


$42, one 


e Bonds. | muth) is in Saginaw Count 
-8 ‘20 it- Ss $10, *i00_Mar 15 '25-'27'B 


ty. 
OND. oat Apr 21 '22- 


0.000_Mar 15 '26-'30 | Assessed val. real estate. . 3,021,750 

City-Hall & FireStation Bonds. Assessed val. pers’! prop_. 382,950 
4s'07 J-J F130 prey aooouee ZF + a nae | Lot. aaa. val. ty aE. y Pg Ys 

“, e | Total tax rate (per ) 
4%s'19 M-S | Hy a 3 1935 | Population, 1910, 2,014; 92071 624 
— —— 
Se°21 ... 32,500.--.- 930-1035 FREMONT. 
) a Sl 1930-1932 This city is in Newaygo Co. 
Sewer Bond re eo Erection et 195-36 
, i a7 7 ~ 8 -J a 
$348 38 VA $57.700¢ --- 1924-1938 |f BOND. DEBT Apr 30°24. $60,000 
4%s'l4 _- 96,000 _._.- 1924-1939 valuation, real__.1.563,415 
4%s'l6 _-_ 136,500 _-_-- 24-1941 | Assessed val'n, personal__- 654,300 
4%8'17 A-O 227.400.-Apr 1 °25-'42 | Tot. ass’d val."23 (34 act.) -2.217,715 
4%s'15 y - ie 1924-1940 | Tot. tax rate (per $i ,600) 23 _ $16, 00 
5s 18  .. 42,000 --.-- 1934-1936 Population in 1921----------- 2,200 
5s '18 54,000 -- ~~~ 938-1940 —— 
58 '19 M-8 16,000-Mar 15 '25-'34| GANGES TOWNSHIP. . 
58°19 M-S 157.100-Mar 15 '25-'44|, This township (P. O. Ganges) 
90,000.Mar 15 °25-'30. °_ re. ee 
5s '20 M-S8/275,000_Mar 15 '31-'41 | . 

(335 Mar 15,"42-"50| 58 17 PA TER EER----co-eoonone 
Ge '20 M-8 9.000 - Mar 15 oe ab" 185 ,000--- 1020-1689 
5s '20 M-S 165,000 -Mar 15 '30-'40 58°18 F-A yen weaaie 

288 000 -Mar 15 41 348| TOTAL DEBT May 21 23 ; 367.000 
5s ‘20 $4 RB her 15 °41- 547 | Total assessed value 1922 > ,000 
5s '20 aaa 738.00 5... oor 941-19 Pete be rase(pe tye 1000) "23. $28.00 
7 tO opulation in 1920__....----- 
434823 J-D tt 900: ae 25-136 NT. on ¥ at Detroit and on bide 
4348'23 J-D/ 104.000. -June 1°35 42'at Grand Rapids. __ 
S00 sabe OARPIRLD TOWNER. 
. ¥ w ewaygo) is 
44s'23 J-D_ 53:000-- “J ag 1934 | in Newaygo Co- Pop'n i “ 20, 1,254 
a it 1B — 35-'43 | Highway tm Impt. Bond ‘ 
 - a 90 0.000 1936-1942 4%s'16 J 700e-Jan’ 15 °24-"35 
$4524 3-5 *195'000__Jan 15 44-"48 BOND. DEBT A ‘53... oe 810 
4s 24 J-J 125,000- _Jan 15 °49-"53 Assessed val., personal __-_- 257.775 


Total valuation 1921__-__- 2,039,385 
Total tax rate (per $1,000) '21- $24. 00 


GENESEE COUNTY. 
Flint 7 A “eae seat. 
Road B 





4%s'13 wong io0, 000 - . . 1925-1928 
444s8'13 Mar 6106,000 - "1929-1932 
4148'16 Mar c250,000 -___1925-1929 
44s'18 M-S d400,000 ----1931-1937 
5%s'17 M-S_— 3,000 -_..1925-1927 
63°18 M-N fi1,900 -...1925-1928 
6s '19 M-N 968,300 -...1925-1929 
63°20 M-N_ g18,300 -...1925-1929 
6s ’20 M-Nh161,590 ----1925-1930 
6s ’21 M-Ni178,000 -_--1925-1931 
8 68°21 M-N_ 06,780 ____1925-1931 
5148'23 M-N 623,520 ----- 1925-1928 
|5448’23 M-N 638,100 - -_-- 1925-1933 
58°24 _.. 5 o> > laa 1 °26-"34 
54s'24 M-Nh40,480 _-__.- 197 BS 


0,480 
BOND. DEBT May 1 °24.$1,3 
Assessment debt (add’l) - 
— = val., real 


Total tax rate (per $1, $5.5 
48 | Popul’n 1910, b4.558: 16 125,668 

INT. payable on hy marked (6) 
First Natl. Bank, Flint; (c) Genesee 














188 





HOLLAND. 
This city is in Ottawa Ce Inc 
1467. Population 1920. 12.166 
Park Bonds. 
46 Feb $50.000c___Feb 1 1931 
4810 Feb 24 000c_Feb 1 ‘25-36 
pboctrice -Light Bor nds. 
Febj $5.000c...Feb '25-2¢ 5 
City Hall Series “A”’ Bonds. 
4%8'09 June $20,000c_ Feb 1 ‘25-34 
Water Bonds 
Feb $s. 000__Feb 1 °25-"32 
Street and Sewer “‘Bonas. 
es a 5.495. _Feb 1 ao2 
6s Feb 79.050. Feb 1 °25-'32 
456... Feb ‘55. *26 
Fire Department Bonds. 

"17 F-A_ $5.000- he D *25-'29 
GEN.BD. DT. Feb1’° $141,000 
Assessment debt Gad’ me: 100,349 
Water debt (incl.)_..--.-- 11,000 
Floating debt (add'l) .--_-- 10,000 
Bs as Slercncewse 9,584,045 
Assess. val. personal_---- 4,317,155 
Total value 1923.-.-.--.-.-- 13,901,200 
Total tax (per $1,000) '22....$25.6% 


INTEREST at Treasurer's office 





HOLLAND SCHOOL DISTBICT. 


48°12 J-J $58,637 - oe | 1 '24-"32 
5s 22 ee Se psccccenebane 
41 s'24 147 ,000 


BOND DEBT May 28°23 ~ $393,000 


MIC HIG. AN—C ITIES 





AND TOWNS [ Vor. 118. 











IRON COUNTY. 


Crystal Falls Is the «ounty seat. 
Road Bonds. 
J-D$ 45,000c 


a 
: 4 M-N 25,009e¢ Nov 1 1934 
s°19 J-J 100,000_..-Juiy 1 1934 
6s "19 je ---1936 
3°19 J-J 75,000 July 1 1934 
BOND. DEBT June 7'23 § 345.000 
Sinking fund alerted 08,210 
Assessed value 1922 — O24 469 
Aver. tax rate (per $1,000) '21 $37.10 
Pop'n 1919, 15, 160; ]920_.--- 20.934 


NT. payable at Co. Treas. office. 





IRON MOUNTAIN. 
This city is in Dickinson County. 
Water-Works Bonds. 


5 J-J $390,000c__Jan 1 '26-'45 
BOND. DEBT Dee 1923_. $620,000 
Assessed valuation __— ~--7,918,235 


Population in 1910- -1,920 


[RON MOUNTAIN ‘SCH. DIST. 
This district Is In Dickinson Co. 

J-J $30.000ce_July 15°24-'26 
BOND. DEBT May 3°24. $30,000 
Assessed valuation 1923--.7,918.235 
Tax rate (per $1,000) 19 _— 20.90 

NT. at Commercial Bank, Iron 
Mountain. 


IRON RIVER. 





Assessed valuation 1923. _14,772,345 
School tax (per $1,000) '32--"-$11.51 Sundina bende ee Couey: 
Population in 1920....-.-.-- 12,166 53°18 M-S $5! ae Mar 15 '25-'41 
—_——— BOND. DEBT May 24°23 $76,000 
HOUGHTON. Assess. val. 1033......-<- 2.620.720 
This village is In Houghton Co | Population 1910. 2,085; 1920, 6, ‘731 


Inc. 1867. 


Water-Werks Bonds. 
ee uss Gn 000.--duly 15 1936 
68 '05 J-J  20,000_...Jan 11 
68°05 .-. 10 AO. 50 OF 1 1938 


Street and Sewer Bon 
Sing 900. duly 1 1929 
Sheldon Siroot Sewer » 1083 


5s '03 .. $25,000_- 
Refundin co Bon 

25 0. Sept 1 1937 
OND. DEBT Feb 1 '24_- $150,000 
Water debt (incl.)__..---- 100,000 
Sinking funds.........--- 4,000 
Assessed val'n, rea) estate 2,967,700 
Assessed val'n, personal_-.1,255,939 
Total val. '23 (60% act.)--4 
Total tax rate(per $1,.000)'23_$13.40 
Population 1910, 5,113; 1920, 4,456 


“Apr 





HOWELL AND Anion pRAC-|5 
TIONAL 8C DIST. NO 
oO. Howell) is ti 


This district oe 
Livingston County 
58°19 J-J $150, 000...-July 1 1934. 
BOND. DEBT May 20 ’24- $165 t 000 | 
Assessed value 1924 3,321 ,487 | 
School tax (per $1 000) ‘24. $18. 03 | 
Population in 1924 


HUDSON. 
This cit 
Water 

is °21 





is in Lenawee County. 
efunding Bonds. 


Bonds. 
&, 


Pavin 
48°12 J-J 
48°16 J-J 
4%3'20 J-J 


24,000 
BOND. DEBT July 1 °24-- 373.000 | 
Assessed valuation, real. _- 1,925,075 
Assessed val'n, personal __- 880,700 
Tot. assess. val. '23 (act.).2,805,775 
T otal tax rate (per $1,000) °23.$31 .62 | 
Population in 1920 | (Census). --2, 464 | 


HUDSON SCHOOL see ag 
448'12 J-J_ $31,000..-_July 1 1 
TOTAL DEBT Apr 8'24-. $31, 000 
Assessed valuation 1924_. 3,124.1 
School tax ( $1,000) 1924__$10. bt 
iNT. at Boies State Sav. Bank. 


HUDSON TOWNSHIP. 
This twp. is in Lenawee County. 
All bonds are tax-free. 
» nal 17 a! $55. rs 
. ,000c 


$25" ae ipepepeers 
1 r DEBT May 8 °24-- $3} 000 | 
Sinking fund 
Assess. val., 
Assess. val, onal___.- ate 
Total val. ag +g oe ie oe 395" “AZ 
Total tax me ce (Pe $1 ,000)'19- sit 
Population in 1920.........--. 220 | 


INDIANFIELDS TWP. 8S. D. NO.3. 
This district (P. O. Caro) is in 

Tuscola County 

5s’24M-S15 $200, 600_-Mar 15 '25-"54 

BOND. DEBT Jan 1924- $202.2 500 | 

Assessed valuation 1923-___2,509,350 

Population (estimated) __._.__3 "500 


IONIA. 
This > o is A Ionia County. 
Water 
5s '21 F-A 335° 000c- Aug 1 '24-31| 
ba wd 10 M-S 24,300¢ __-_1924-1932 | 











»220,539 5s | 


wal NT. 


IRONWOOD 
This city ts in Gogebic County 
Memorial Building Bonds. 

5s °20 M-N$135,000....--- May 1 

(For maturity see V. 113, p. 754.) 
Water Bonds. 

Th UO OS EEE 
(Due an G00 in 1928, 1933 and 


19 
5s '20 M-N (338 000 May, 25,'30&'35 
000_...May 1 1940 
5s '22 sa 88 000 
Street Paving Bonds. 
5s °22 s-a $100,000 
Municipal Bidz. Bonds. 
20 N$127, 500.May 1 *24-'40 
5s 22 me 150,000 
Sewer Bonds. 
"19 M-N$36.700__May 1 "24-34 


* 2 Sie  ) ere 
Park Bonds. 
ke ']? SEE 
Refunding Bonds. 
§s'°23 J-J $90,000 __--- 1924-1942 
BD. DEBT May 1 ’24... $570,000 
Water debt (add’l)_ yt 000 


EEE ES —EEEEee 8,000 
| Assessed val., real =e. 17 or 550 
| Assessed val., pereone. - 5,596,440 
Tot. val. 1922 (5 “7 5 23,180,990 
| Total tax (per $1 080) 1 1923___$44. 92 
| Population 1910, 12, $21: 1920 15,739 
on 1922 bonds payable at 
|Continental & Commercial Bank, 
|Chicago; on others at Treasurer’s 
Peer 


| [RONWOOD SCHOOL DISTRICT. 





This “, is In Gogeblo County. 
16-6148 F-A$200,000-- - - - 1925-1932 
| 5s M-S 925,000 - - - - - 1928-1944 

BD. DEBT May 1 ’24__-$1,125,000 
Total valuation 1923 -23,180, rae 


| School tax (per $1,000) 1923 7k 3.5 

7 | Population in 1920 5,7! 59 
INT. at Comtinental C aaeeee ial 

National Bank, Chicago. 


ISHPEMING. 
This city is in M me tte County. 
| Highway Bond 
"21 $2 5000 aa 1924-1928 


| 5s ri 
‘BOND. DEBT. ‘Apr 30 '24 


$25,000 
Assessed value, real_____- 10.001 ‘025 
| Assessed value, personal__ 4,443,881 


‘Tot. ass'd val.'24(% act.) 14,444,906 
| Total tax rate 1923. jacana nareee $30.28 





| ITHACA. 

This village is in Gratiot County. 
BOND. DEBT Apr 4 wom ot 000 
Total val'n 1921 


4,848 
490) bas rate (per $1 ,000) (e517 *"°553° 50 


| Population 1910, 1,876; 1920, 1,929 


‘JACKSON. 
This city is the county a dees Jack- 

Co. Inc. Feb. ed. 
Park-Purchase Bon 

s 14 J-D $22, $00° June 15 1927 

eplacement Bonds. 

‘22 $195,000 Feb 1 
” her maturity see V. 114, p. 761.) 
Convenience Station Bonds. 

5s'20 M-N $8,500_-May 1 '33-'40 

» Hospital Bg Bonds. 
1 4,000. ._July 15 1932 
awe 16 M-N tt 100..May 1 °25-'35 





| son 
\4 


on ark gee Playground Bonds. 5 | 4g38l7 M-N_ 33.000_-May 1 °25-'37 
BOND. DEBT April 18 ‘25 $80. ‘000 —,, odd and $3,000 in even 
ater debt (inclu Ee ° ” 966 

Assessment debt (add'l) --- 57500 | 2% 0 aroe be $2.96 500- ay ae. 3s 

Assess. val. real estate. -_..4,121,440 | gt. Werke h 

Assess. val. personal ----__- 1,218,211 4148'13 J-J $20 s Bonds. | o 1 1936 

Total valuation 1922--____- 5,339,651 | 41¢5'14 J-D 9.000. - June 15 1936 

Total tax rate (per $1,000) '22 $13.80 | 41¢8'16 M-N o (000. -May 1 *25-'27 
'4%4s'17 M-N 6,000-_May 1 '25-'37 

IONIA SCHOOL DISTRICT. \44s'17 J-D 38000_June] 15 °25-'28 
58°19 A-O 53,.550.A 4 16 ora. 


This district is in Ionia Count 
3 ~~ 15 °4 "49 | 


,000- 
5 Jan 15 *43-"52 
. DEBT July 1 *22__ $180, 000 | 





f-4 
434'23A-016 


ph ld value 1922__. .5,339,651 0, -Apr 6 tods 
School tax (per $1 Lea A "1922. .$11.59 an iberty, Street Bridge. 
Population (estimated) ..---- 7,000 | 4s w a + gg te 4 Fal 
ater ant, Paving wer 
I0SCO COUNTY. Bonds. 
The county seat is Tawas City. 4 > dy oS $710,000----_- 1926-1954 
Road Bonds. (F A maturity see V. 118, p. 2345.) 
§ s one M-N$36,000-_-May 1 Fie 4 29 | rm Sewer Bonds. 

ND. DEBT May 31 '23 2,000 lass a7 3 M-N $1 582_ May 1 '25-'27 
Total assess. val.'22 fact.) 8.964.852 {58°19 A-O 23, "100 ope 15 '25-'38 
County tax $1 000) 1922.$19.00\5s°19 J-D_ 187,400.Dec 15 ‘24-38 
Population i ccshasaud 8,1991534s'20 M-N 43 "300. May 1 '25-"44 











Market Bonds. Fenitary Sewer Bonds. 


4\%s'14 J-D $21 ,000_._June 15 1935! 48 ‘11 1,535..Mar 1 ‘24-26 
Storm Sewer & Comfort Station 6s °20 F-A 1,150._.Aug 15 1924 
3onds. 6s '21 M-S  6.000_Mar 15 '24-'25 
68°21 M-N$114,500.......-] May2 5s ‘'22 A-O 12,000_.Apr 1 °24-'27 
(For m: nee es , Ate es 2001. ) Gull Street Bridge Bon Epads. 
Sewer Bo 4s ‘ll M-S$ *25-'26 
48 ‘06 ‘Oct "S30. 000¢c...Oct A 3938 an dereot’ Bridge Bonds. 
4s '09 -J 40,000c__Jan 2 °28-'20 4 2M-S $6,000c May 15°25-'30 
48°11 J-J 28,000___July 15 i931 volice- Station Bonds. 
48°12 J-J 30,000___July 15 1933 44%s8'12 M-N$12.500c May 15 ‘25-34 
h Blom 2 Sees 1930 | Fire-Station Bonds. : 
4%s'13 J-J / < eleiepe 1935 48 ‘07 J-J $14,000c_Jan 1 ‘25-26 
4%s'14 J-D ee 36 Lighting Sana 
4\%s'17 M-N 17, o-- ee F 542 27 48 04. M-S $2,000c__Aug 15 1924 
5s ‘19 ed tt seaes 19as- 19s 444812 M-N 70,000c May 15 25-'34 
gate City Improvement Bonds. 
4%s'23A-016 15,000__Apr 16’ 30° aa rit i J-J $4,200____July 1 1925 
Paving Bonds. 44916 Je' § 7,000..July | '25-'26 
4s '05 M-S $15,000_._Sept 15 1925 4'%s'16 M-S 1,200__Sept 1 '24-'26 
4s'10 J-J 27 000. -- July 11930 4%s'17 J-J| 10,500_-July 1 °25-'27 
4s ‘11 J-J if eer 1926-1931 4'%s'l19 J-D 40,000- toon) 15 5 °25-'29 
4s ‘12 J-J ,000....July 1 1932 Sewer Extension Bon 
4\%s'13 J-J 38 '000_--July 15 1934 5s 22 A- eerie 2 hy $14, 600 yearly 
4\%s'16 M-Nj 6,600 -..-. 1924-1925 Hospital Bo 
4%8'l4 J-D_ 28,729_-_June 15 1937 444812 M M-N oh S56c ..-May 151925 
444817 M-N 24,650..May 1 '24-’27 GEN. BONDS Jan 1 1924. $278,012 
58°19 A-O 52,500 ..--- 1924-1938 Assessment debt...-.-.---. 923 ,036 
5\%s'20 M-N180.+00_-May 1 '24-'45 Water & light bds. (add'l) 125,450 
YY 500 - - 1034 | GEREERS TSG...cccesccece 215,11 


7.000 _1926-1932 
Paving & sewer Bond 


3,500 - ow ADr 16 1930 


~ oe — 
ow 
Sol 


> 
Assess. val. '23 (abt.act.) 67,453,! 
City tax (per $1,000) 1922_--$12.06 

INT. on 1:8 es of 1907 in Chicago. 


| 5,000_.-Apr 16 1931 

| 5'500_--Apr 16 1932 KALAMAZOO 8C SCH. DIST. NO. 1. 
4\%s' ay 4 -24,000__Apr 16 ‘33-36 4%s'14 J-J $20,000c_-..._.-- 19 
-O 16| 7,000_.--Apr 16 1937 444819 -.. 118,500 ..... 1924-1929 
10,000__Apr 16 '38-'39 5s '20 M-S 637.000____Sept '24-'30 
ee eee 2!) 8 OO YS are Sl eee 
20,000__Apr 16 '41-'44' 5s '22 F-A 169,000_.Feb 1 °25-'32 
Pumping Station Bonds. 5s aE 


"ae 1924-1932 

(For amount due each year see V. 
113, p. 2005.) 

rr "22. J-D 550,000c- _Dec 20 1932 

4%s'24 J-J 160,000 Jan 1 1934 

BOND. DEB" T Dec 1922-$2 223,000 


4%s'23A-016 $8,000__Apr 16°32-'42 
(Due $1,000 in each of the years 
1932, ‘35, '37, "39, ‘40, "41, ‘42 


and 44.) 
BOND. DEBT May 1 "24$2,745,092 


Assessment debt__---.---- 767,988 | Assess. va] °22 (60% Rint Ba 23 28,820 
Floating debt.....-.----- 133,064 School tax (per $1,000) $12.20 
Water debt (incl.)....-.--- 539.375 Population in 1920 (est. eel 000 
COE” —eee 555,687 NTEREST pa able at loca: vauks 


and at Banker,’ Na’ Bank, Chicago. 
EALAMAZO0O TOWNSHIP. 
Highway & Bridge Bonds. 
4%s'23 s-an $79,000c May 15 °25- 38 
BOND. DEBT May 21” 24 $70,000 


Total valuation 1923- ~788293 800 
Total tax (per $1,000) 1923_-.$22,31 
Value of prop. owned by 

city (appraisal of May 1 

1924 --- 870,440 
Pop'n 1910, 31,344; 1920.-.-. 48,374 


iy # payable in New York City at Assess. value, 1923 (about 
American Exch. Nat. Bank or Nat. 70% actual) 13,500,000 
Bank of Commerce, Nat. Park Bank INT. at the First Nationa] Bank, 


Kalamazoo. 


‘KENT COUNTY. 
County a _ Grand Rap @s 


or at Central State Bank, Jackson, or 
the People’s Nat. Bank of Jackson. 





JACKSON COUNTY. 





Road Bon 
wee y haw a 138 12J- 03200, 000_.-June 20 1931 
5348 5°20 — iF 1923-1934 414813 J-D _77,000e- -June 20 1933 
>) 347 .300_-..May '24-'36 444813 _.. 100, 000_.-.Oct 1 1933 
135.000.-May 1 '24-'32 4448°14 J-D 100, :000- - May 15 1934 
5s '22 s-a J 60.000. -May 1 '33-'34 446815 J-J 60,000__.-Jan 1 1935 
| 90'000._May 1 °35-'36| ‘Subj. to call agen Gomend of Shaking 
BOND. DT. Sain 1923. $1,400,000 Fund Commission.) 
Sinking fund_____------- ne 185, 000 sipsenile fiome Bonds. _— 
Assessed valuation 1922-11 ‘20 ~~~ $140,000 - ------- == 
Aves. tax rate (per $1,000) '21 $22.13 BOND P wag "23 5677 000 
Population in 1920 (Census) - .72, 539 Total as “a 1923-263 24 751 
State & Co. tax (per ) 22. 
JACKSON UNION SCH. DIST. Popul'n 1910. Rens 145. 1920. 182,941 
T. at office of John Nuwea & 


Meee Bonds. 
),000_...Apr 1 1936 
‘07 $6( Yop 1 1929 Co., Chicago. 


LAKE ODESSA SCHOOL DIST. 





4348'16 F-A ifsoobe Feb 1 2538 in’ I ceoree (2. ©. Lame Olsen) 

S He , - : is in Ionia County. 

(For maturity see V. 104, bp. 379.) 54s'22 A-O $60,000c_ Apr 1 °27-47 
$9,000...-Apr 1 1925) BOND. DEBT Apr 29 ‘24. --$60,000 
10,000...-Apr 1 1926 Ass'd val. '24 (abt. 4 act.) --986,110 

,000_..-Apr 1 1927 Population in 1924 (est.)._.----1,400 
4398°17 --- 1 12,000----Apr 1 192 INT. at the Lake Odessa State 
3000" -- hee t toa an Savings Bank, Lake Odessa. 
45.000_--Apr 1 °33-'35 
30007. Ang 15 1932 LAKE TOWNSHIP. 
10,000_Aug 15 °33-’34|, This aa is In Macomb Co. 
5s 19 ...+ 7.000...Aug 15 1935| Incorporated in 1910. 
| 55.000__-Aug 15 1936 , Road Bonds. " 
25'000.._Aug 15 1937/58 ‘11 July $40,000e_-----.-- 935 
5s ‘21 A a 172'000..Apr 1 '25-'37, BOND. DEBT May 2'24- $40,000 
(See V. 112, p. 959 for maturity.) Tot. val. '23 (85% seu) 11,557,825 
BD. DEBT June 1 94... $758,000| Tax rate (per $1,000) 192 oot + Pr 
Assess. valuation '22-'23_78,676,478 Population in Ct chances 3 


INT. at Ulrich Sav. Bk.,Mt.Clemens 





Total tax (per $1,000) '22-"2: 3_.$7.78 
INT. at the Jackson City Bank, | 
People’s Nat. Bank and Union Bank 


in Jackson; Amer. Exch. Nat. Bank | LAKE TWP. SCH. DIST. NO. 1. 


This district is in Macombe Co. 





Merchants’ Nat. Bank and Nat. Park ,000- - Sept _15 1926 
cas, Wow Tees. | 14:000_Sept 15 '27-'33 

1 5s'23 M-S15 :15,000_-Sep tl *34-'38 
JONFSVILLE SCHOOL DIST. 23,000 “Sept ¢ 39-'43 


"44-53 


This district (P. O. Jonesville) is 70, Sept 
BOND. DEBT May 1924. $139. 000 


in Hillsdale County. 


$18,000c.Mar 15 '26-'34) Assessed valuation 1923___5,235,305 
18,000c.Mar 15 °35-’40 ———- 
5s’24M-S154 16,000c.Mar 15 '41-'44 LAKE TWP. SCH. DIST. NO. 2. 
20,000c.Mar 15 '45-"48 Lis district is in Macomb Co. 
24,000c.Mar 15 '49-"52 5s '2 60,000. Mar 15 "28-53 
| 14,000c.Mar 15 °53-"54 BOD. ‘DEBT May 2°24. $60,000 


BOND. DEBT March 1924 Ny 0, pea 
Assessed valuation --_--_---- sade 
Population (estimated) -—------ 1 600 


INT. at District Treasurer's office. 


Ass'd val. 1923 (85% act.) 3,451,735 
Sch. tax rate (per $1,000) 1923 $2.78 
Pore 


11 
1,17é 


or 


7 
at Detroit Tr. Co., Detroit. 


LANSING. 
Lansing, the capital of Michigan, is 
in Ingham bee Incorp. in 1859. 








KALAMAZOO. 
This city is in Kalamazoo Co. Inc 
Apr. 9 1884. Pop'n 1910,3 9,437, 





1920, 48,858. Water ag 
Water-Extension Bond Se °21 M- N$100. 000. .Nov 1 °37-"41 
4s ‘ll M-S $10,800c.Mar ‘i °25-°26 41¢s'24 ___ 600,000__Jan 2 "34. 53 
414s'12 M-N’_ 30,250_.May 1 ’24-"34 Elec. Li pte & Power tans Bds. 
sa danitary Improvement Bonds. | 4%s'22 J-J/$450,000 __._- 1930-1935 
s‘ll M-S $8,000c_..Mch 1'25- "36 eer 1936 
a Improvement Bonds. 4\4s'22 J-D 673. '000__June 1 °37-'45 
4%s'15 ..- 4,600__.._._July 1 1925 5,000_.._..June 1 1946 
4s" 16 J 10,009__July 1 °25-'26) , 83° he ackeane ea ¢ 
4%48'16 J- 3 1,200__Sept 1 '24-'26|414s'23 -_- oan Ss anit tn ate 
4345: 17 J-J 15,000__July 1 °25-'27 00,000 -__.-1937-1942 
48 "19 J-D 123,000_June 15 '25-'29! 414s’24 __ 1,000,000__Jan 2 '34-'53 
6s 21 M-S 143,500_Mar 15 '25-'31 ype Bonds. 
6s '21 M-N_ 9,600_._Nov 1 °24-'31 4%s’ 19 . 0.000....Aug 1 1949 
5s °22 A-O 96,000__Apr 1 ‘24-32 5s ‘19  -.. a § 000_..-Jan 1 1929 
5s '22 J-D 99,000__$11,000 y'rly 5s ‘20 -_. 145,000__..Oct 1 1929 
§s'22 F-A  4,500_Aug 15 '24-'32 Wat ter Works Bonds. 
4%s'23 A-O 126,000_Apr 15 '25-'33\)4s ‘16 M-S $17 .000__. Sept 1 1929 
4%s'23 J-D 22,500__June 1 '25-°33/5s "17 -.. 105. ae ey : 1935 
CUR Oe SE Bes ccdsccccseces 14%s'19 _.. 300,000__..Aug 1 1949 
4%s8'24 A-O 205,000__Apr 15 '25-'34, 4s" BE ace ERBOD <nccn 1927-1935 








June, 1924.] MICHIGAN— 


CITIES 


AND TOWNS 








LANSING (Concluded)— ! Refunding Bonds. 
Paving Bonds. i ee ll U= 1924-1940 
5s "iy 340 U00_--_June 1 1928 ($2,000 yearly.) 
4%s'19 160 000- Aug 1 1929/)48°15 —-. a a 
5s ‘21 100 000._June | '25-'26! ($1,000 "25, "Sie Ses. ae. Ont 
2 ‘21 M-N200,000__Nov 1 '27-'31 000 in” 33; $1,000 in "34 & °35.) 
‘2s Be 00,000....ccce Oct 1 ark Bonas. 
(For maturity see V. 113, p. 1076.) | 1804 Mar $20.000__.July ‘25-34 
— | Sree July 15\;58'19 -_. 150,000 -..-- 1929-1938 
(For maturity see V. 113, p. 318.) Sewer Bonds. 
5s'22 J-J 120,000__Jan 2 '25-'27|58'14 ann ee 1924-1925 
4%s'24 ___ 100,000__Jan 2 '25-'29| Paving Bonds 
' Bridge Bonds. ee 1924-1930 
4%s'19 ___ 85,000__._._Aug 1 1949 Refunding Water Bonds. 
5a : es OS ee July 15) 4s an Oct $4,000..---.. Oct 1929 
(For maturity see V. 113, 318.) y Im veleinenh Bonds. 
5s "22 J-J 100,000 - -1¢ 28- 1952) aise % M-S $36,000_---. 1924-1942 
444s8'24 ___ 100,000__Jan 2 ~41 | Water Bonds. 
Fire Station Bonds. % ‘99 Oct $25,000c._ ~.1924-1928 
4%s s-a 20,000. -Jan 1 '25-'26 : ao ee eases 1925-1929 
Sewer Bon ” Gkrest Bonds. 
5s “i od ‘000_.--June 1 1927 | 4s ‘00 May 500 - ...May 1925 
4%8°19 | oem S20 Ble aenl Aug 1 1929} BOND. DEBT “ne 23°24 438,300 
As ‘21 43.056_..--June 1 1926 | Assessed | 7 ae 5,429,690 
5s ‘21 M-N 90,000_--Nov 1 '27-’31/| Assessed val., pereonal....1.4647 540 
i ) _ | | Ess July 15} Total valeasinn 7.077.640 
(For maturity see V. 113, p. 318.) | Tot. tax rate (per M.) 1924..$42.92 
be or YY See Oct 1| INT. payable a at t Clty Treas. office 
(For maturity see V. 113, p 1706.) 
8°22 J-J 60,000__Jan 3 '25-'27| | MACKINAC COUNTY. 
44%s'23 _ 450.000_.Jan 2 °25-'29| St. Ignace Is the county seat. 
Hos pital Bonds. g Pa Bonds. 
4%s'19 $100,000. Aug 1 1949) ‘14 ~J-J $100.00M%_Jan 1 '25-°34 
Comfort Station Bonds . 10,000_...May1 1924 
5s ‘19 yO0_ _June | 1927 BOND. DEBT June 192! _ $129,000 
Cometery Bada Ee | oO “eae ear 18,226 
4%s'19 _ $38,000 _Aug 1 1949) Assessed value, real est ____7,556,045 
TO r, LEB" r June 7°24 $8,279,100 | Assessed value, personal __-1,113,160 


Water debt (included)_--- 1,390,000 
Electric plant debt (incl.) - 968,100 | Total assessed value 1922__8,392,457 
Sinking fund__-____ 234,242 | Avge. tax rate (per $1 ,000)'21-_ $36.97 
Assessed value 1924_~_--134,000.005 | Po ulation in 1920 (Census) --_8,026 
Tax rate (per $1 000) 1924___$89.00| NT. at First Nat. Bk., St. Ignace 
Population 1910, 31,229; 1920. 5 57.327 | 

NT. payable at City T reasurer's|' MACOMB COUNTY. 


Total assessed value 1921__8,669,205 





office and Citizens’ entral Nat.| Thecounty seat is Mt. Clemens. 
Bank, N. Y., and the Guaranty! Highway Improvement Bonds. 
Trust Co., N. Y. BOND. DEBT Meet” 24 81.1 SP 054 
an ) t ay 83,064 

LAPEER. Total asses:.ed value i933. 91,273,148 

This city is in Lapeer County. | Total tax rate (per $1,000) ’233- “$13 00 
Hasesparates 7 100 Population in 1920........--: 35,103 

P| errr? TTrTdrTd?TS Tt 

"Refunding Bond MADISON TOWNSHIP. 
58°13 M-s $24,000c_ ** Sep 8 '2R&" 33| This twp. (P. QO. Adrian) is to 
BOND. DEBT Apr 29'24- $95,000! Lenawee Co. Pop'n 1910, 1,318. 
Water debt (add'l)__--.--- 15, 000 | I $45 .000 
Floating debt (add'l) _--_-_- 4,500| BOND. DEBT May 24°23 $57,500 
Sinking funds. eee. ree | Assessment debt ‘add’ i'l) - 15,048 

Aasessed | Real estate. _---- 2,384,770) Assessed value, 192 

“value. Personal esscagee, G00,200 | Real estate eb anes 1,986,520 
Ass'd val. (abt. % act.)'23-3,075,057| Personal (75% actual)_. 197,350 
Total tax (per $1,000) 1923---$38.75| Total__.____..._._____. 2,183,870 
Population in 1920 (Census) ---4, 723 | MANISTEE = 

INT. payable in Detroit. | "This city ‘ 


Is the county seat of 
oo yee A Incorp. In 1869 


| 

Pavi aving B ptign 
OTe Oped" ne 15 ‘28-33 

us obs M-N 13,200c_June 1 °25-'27 


\48 05 F-A*$40,000c_Aug 1 "24-'27 
434010 M-N_ 50,000c_May16 °34-'38 
GEN. DEBT May — $161 .700 
Floating debt (add'l) __----. 5,000 
923 CE% act.)7, 496. 761 
53 | Tax rate ae $1,000) 1923___$37.41 
ball op or nt pal aeoreamindeas 9,694 

on ate affecting this issue 


INTEREST Oo on part of the pav- 
ing 4s payable in Chicago at comage 
|Nat. Bank; on all other bonds 
| Manistee at First Nat. Bank 


LAPEER CITY ‘SCHOOL DIST. 

This district is in Lapeer County 

($16,000__..Mar 1 1937 | 

| 22,000....Mar 1 1932 

5s '22 M-S 27.000. -.-Mar 1 1937 

| 34,000._..Mar 1 1942 

| 44.000...-Mar 1 1947 

BOND. DEI BT Nios : 32 $0000 

OND. cB Ly 1924 2 000 

Assessed value 1923_--.--- 2,830,227 Fd 2 
Po ees 1920 

NT. at City Treasurer's office, 


LAPEER COUNTY. 
The county seat " Lapeer. | 
Infirmary Bond 

58 ‘17 M-S $30, 000. ame yly Jan 1) 
County Road Bond 








& 6s 264,239. 43. -1-10 yrly nae 
TOT. BD. DT. Apr oi "t7 $76.384 MANISTIQUE. 
Total assessed val. 1922__31,267,053 This city is in Schoolcraft Co. Inc 
Avge. tax rate (per $1 000) '21 $23.73 | Feb. 7 1901. 


Population 1920 (Census)....25,782|, Water-Works-Impt. Bonds. 


58°14 M-S $19,25)__Sept 1 '24-'34 
LENAWEE COUNTY. 6s '21 M-S Fae een. Bent 1 °32-'50 
Adrian is the county seat. ' 2,000____Sept 1 ee) 
Highway Impt. Bonds. Water-Works & Sewer Bond 
348 i antvedbunbuee 5s 00Ne - "Mar 1925-° 32 
5 Es negnwinge gidss 5 Ww ATER DEBT J ne | 3 ‘24 $156,000 
BOND. DT. June 5 ‘23-. $283,940) Floating debt........--.- 20,000 
oS, || ee 64,103,830 Assessed val., real_____._- 4,760,770 
Assess. val. personal. _-_.10 326,159) Assessed val., ersonal - - . 1,089,402 
Total value ‘22 (90% act.) 74,430,487 | Tot. ass’d val. '24 (% act.)_5,850, Hf? 
Avge. tax rate (per $1 ,000)'21-$25.29 | City tax (per $1 000) 1924_ "$15 5 


Population in 1920 (Census) - .47,681 


LIVINGSTON COUNTY. 
as a be ‘passed seat. 


Population 1910, 4,722; 1920__6, 380 
NT. at National Bank of Com- 
“merce, Detroit. 


Road B pa ia SS. hapa DIST. 
5s °20 MS. S108, 000-Mar 1 °25-'33 Suliding Be 
(40.0u0.2Mar 1 '25-'28 | 4%8'16 $57, 003... Apr 1 °23-"31 
6s °21 M-S (75.000.-Mar 1 '29-'33 | (For maturity see V. 102, p. 1739.) 
50.000_--Mar 1 °34- 569| BOND. DEBT May 21’ 24 5 Dee rH 
35) = PSE, N I iose Assessed value 1923__ ___-! 
4%s all le 35-1936 Tax rate (per $1,000 1953s tsar 
4%s : 50,000 - - - - - poorer 37 fenaietied’ te $1598 , beetad& $1 6,380 
58 '23 s-a { 5,000----------1937 INT. at City ee offic or 
a ae 1938 Nat. City Bank, N. Y. 
BOND. DEBT Apr. 29°21 $620,000 —_——— 
OS ee 60,000' MARENISCO TWP. SCH. DIST. 
Assess. val., real estate..21,634,130| This township is in Gogebic Co. 
Assess. val., personal... __ 2,972,863 *. ¢ es Yee 
Tot.assess. val. °23(65 Fact) 24,606,993 63°23 A-O 50,000__Apr 15, "28-'47 


Tax rate (per $1.000) 1923_-$17.00 
Population in 1920.........- 17,522 


LOWELL SCHOOL DISTRICT. 

4%s'15 - $34.000__..Mar *25-'40 | 

BOND. DEBT May 20°24 $30,000 

Assessed val. 1923 (act.)__1,454,150 

School tax (per $1,000) 1923__$25.08 
INT. payable at Detroit Trust 

Co., Detroit. 

LUCE COUNTY. 
Newberry is county seat. 
Road Bonds. 

44614 Feb $80,000... Feb 


BON D. DEBT Apr 1923- 170,000 

Assessed valuation 1922-- “9 348'990 

| Po ery (estimated) ____- 2,000 
NT. at First Nat. Bk., Bessemer. 


MARQUETTE. 

This city is in Marquette Co. 
| 1871. Commission government 
adopted Nov. 29 1913. Population 
1910, 11,503; 1920, 12,718. 

Hydro-Electric Bonds. 
14%s8'10 J-D  $25,000_. Dec 15 1924 

| (Optional Dec. 15 1921) 
1 1929 





Inc. 


. ater Works. 
BOND. DEBT Apr 30°24- $26,000|4%s°1li M-N$32, 000... -Nov 1 1936 
Assessed val., real_.....-- 8,241,520 BOND. DEBT Apr. 30°24 $57 ,000 
Assessed val., personal_... 909,410 Water debt (incl.)..__---- 32:000 


Total valuation 1924 9,150,930 | 
Tax rate (per $1,000) 1924__--$10.90) 
Population in 1920 (Census) . -.6, 149 

payable at People’s State | 
Bank, Detroii. | 


INGTON. 
Lop in Mason Co 


Assess. val., real estate... 8,429,145 
Assess. val., personal__-- 3,126,248 
Total val. '23 (act. val.) _.11,555,393 
Total tax rate (per $1,000)'23$33.88 
| INT. payabie at T reasurer’s offloe. 


| MARSHALL. 
Inc, in 1873. | This ony is in Calhoun Co. Ine 
athe . 7 1859. Popula’n 1920, 4,270. 
ectric Light Bo 


nds. 
$125,000 -...1939-1948 | sues 22 A-O $70,000¢_.Oct 1 '25-'31 


Pop'n in 1920 (Census). 8,810. 
oa Bonds. 


improvement Bonds. | 
4148 | M:S $15,000. ..-Apr 1 1935| 
ng Bonds. 

ses" 13 M-N$42,000.._......- 1933 | 
4448'14 M-N 20,000__Nov 1 ‘24-°43 | 
44s8'14 M-S 3:000- Sept 15 24-'26) 
Sewer Bonds. | 
4%s  M-N 17.900 -...- 1924-1935 | 
oe § 2 Bt Rr 1933 | 
4%4s'15 M- 8,.200.Mar 15 ‘24 °32 
44s M-S 1 ‘000__._- 1924-1927 | 
Bridge Bonds. | 
$s M-S $7,000_...- 1927-1930 | 
BOND. DT. May 1 '24- $216,000) 
Assessed valuation 1923___3,985. 150) 


Tot. tax rate (per $1,000) 1923 $32. 48 
NT. at Hanover Nat. Bank, ‘|. 


MARSHALL CITY, & MARSHALL | 
& ARENGO TWPS. FRAC- 
CLONAL SCH. DIST. NO. 1. | 
A district in Calhoun County. 

4%4s'22J-J15 +$98,500_Jan 15°25-53 

(For maturity of $92,000 see V. 115, 
p. 676. he remaining $6, 500 | 
mature Jan. 15 1953.) 

BOND. DEBT May 1 34. $98 ,500 

DEE VOR. vctiunnceee 4,000,010 | 

a 5,000 4 

NT. at State Treasurer's office. | 


MASON SCHOOL DISTRICT. 
This district (P. O. Mason) is in} 
Inghz am County. 


— ——— 


MASTODAN TWP. SCH. DIST. 
This district (P. O. Alpha) is in 
Iron County. 
School Building Bon 





MENOMINEE. 
This city is in Menominee Co. Inc 
1883. Population 1920, 8,907. 
Water Plant Purchase Bonds, 


5s ‘16 -O ag 178_Apr 1 °23-'46 

(See V. 101, 2090, awl , -iprnaed ) 
Fire Henartaent Bo 

6s J-D $12,500- Sane 1 1925 
ee Bonds. 

6s J-D $12, 500_....Dee 1 1925) 
Water Works Bonds. 

5s '°23. A-O $50,000-_- 1947 1950 

5s °24 - $25, 000_Apr 15 ‘51-’ He 

| 25,000_._.Apr 15 195: 

Refunding Bonds ‘ 

4 . oo. $18, 300, Apr 1 °25-°28 

aving Bonds. 

5s °22 FA°St5 000 wee *24-"32) 
"Storm Sewer Bo poud® 

5s '22 F-A 925,000 “Aug 1 °33-"42 

BOND. DEBT Apr 30 '24- $474,500 

Water debt (incl.)_...----. 242,000 | 

Assess. debt (add'l) ------- 17.958 

EE See 8,000 


Assessed value, real estate_6,709,35 

Assessed value, personal -__3,474, 48° )| 
Total assessed value 1923_10,183.835 
Total tax (per $1,000) 1923 .--$43.91 | 


School tax (ps +r $1,000) 1924__$14.97 
.90 





Population fest.) 1920.....--. 
NT. “1? A New York. 
MIDLAN 


This re do ‘Is In Midland County 
BOND. DEBT Aug 4 1920 $107, 7500 
PIORSINE GOS. ccscceccues 5.000 
Assess. val. real estate___..4,200.000 
Assess. val. personal ------ 1,800 000 
Total assess. val.'1° (act.)- 6. 000.000 
Avge. tax rate (per $1,000) ’ 21 $39.67 
Population 1910 2 1920. 5 48e 


MIDLAND SCHOOL DISTRICT. 
Building Bonds. 
- (Part yearly ending 1923.) 
44s'15 J-J { $5. sf 0 1924-1930 
ZY. Seer : 
4s aera 
BOND. DEBT April 1918- a8. 000 
Assessed valuation 1918-__.6,019 
Total tax rate (per i ,000) . . _$: 30 00 | 
Population 1918 (est. .000 


o2es 








MILAN. 
This village is in Washtenaw and) 

Monroe Counties. 

BOND. DEBT May 20 '24 

Water debt (included) 

Sinking fund (water) 


al'n, rsonal__- 


City tax rate (per ie 000) 
Population 1910, 1.355; doo. 


MONGUAGON T' TWP. SCH. DIST. 


1,557 





Wayne County. 





59,500 
| BOND, DEBT July 1922. 


| 





($4,000__Dec 1 '24-'27 

|15,000._Dee 1 '28-'32 

4%s'22 J-D {25.000__Dec 1 '33-'37 

130,000__Dec 1 '38-'42 

|40,000--Dec 1 *43-'47 

50,000__Dec 1 '48-52 

BOND. DEBT June 1923- $171,000 

Assessed valuation a aa 2,315,785 

Population in 1922.__..._.- 171,000 
MONROE 


This clty is In Monroe County. 
Storm Sewer Bonds. 
53%48'20 _.. $81,400._July 1 '25-'37 
517 for maturitv.) 


(See V. 111. p 
13,000____July 1 1944 
23 J-J 7.00 ,000__July 1° 
0 


)0____July 1 
Bridge Bon 
+s'16 J-J Hi ,000__July 1 
Oe maturity see V. 102, p. 
Water Works Bonds. 
|4348'22 s-a $200,000__July 1 
4%s' 23 J-J 150,000ce_July 1 
Sewer Bonds. 


4\%s'% 


= 
ou 
es 
= 


*36-"43 
"44-49 


{$8 ,000____ July 1 1937 
490,000__July 1 °38-'43 
{ 2,000__._July 1 1944 
eevins Bonds. 

$1 00. 000 
$710, 000 
| Water debt___ 7 400,000 
| Assess. val., real estate_-_11,140,250 
| Assess. val., personal . -_- 3/807 525 


4348'22 s-a 


6s ‘21 A-O0$150,000-_ —- Am 4 | Total ass "2 f 

(For maturity see V. 11 3, p. 755.) | actual aseas. Dhsce * l sands P 647,810 

BOND. DEBT May 20°24. $154.0 ‘000 | Tot. assess. val. 1922- ~~" 15,047,420 
ssess.val.’23(abt, %4 act.) —2, 5,692 | fax rat , Oo 

Sch. tax rate (per $1,000) '24__$20 00 | Po Sechanhent te 5 al enema © & aU 3% 


NT. at the City Treasurer's office. 


MONROE COUNTY. 
‘The county seat is Monroe. 
Road Bonds. 





5 s'19 J-J $20,000- pon “09 & *34 , > , 
4 35000... Aug 1928 B18. Mar 312! 21, ag0.~.1 10th y'rly 
BOND. DEBT May 6°24. $64,000) 51 63°23 M-_ Nl: 57, 500. ~71925- -1933 
Assessed val. 1923_......- 2.540,341| 5145 M-N 73. 500 - - ih x 
Population 1920 (est.).....--- '500| TOT. BD. DT. June 1923. $794,967 


Assessed value, real estate.42,941,715 

Assessed value, personal__ 6,046, 590 
Total assessed value 1921_48,988,005 
Total assess. val. 1922- 49.947. 575 
Total tax rate(per $1,000) '21_$28.00 
Population 1910, 32,917; 1920, 37,115 


MONROE SCHOOL DISTRICT. 








0d 
932|MT. PLEASANT 
270 | 


valuation, real__.1,182 9: 50 | Assessed val'n, 
Assessed v pe 260,750 | Tot.ass’d.val. 
Tot.ass’d ‘val. °23(60% act. oy wit 700 | City tax rate (per $1,000) 924 _ $13.10 
15. 00, Population 1910, 3.972; 1920, 4,819 


This district (P. O. Trenton) is in | Hi 


This district Is In Monroe Comat 
is "10 





Mch $13, 400c.Mch 1 5 

| $$ ‘ll Mar i18 0006. 192% 926 
S40 37 d-02 GOA wcccsencercée 
6s '20 A-O 165,000 Oct 1 '24-'35 
) BOND. DEBT May 12 '21 $319.000 
| Assessed val. ‘20 act.) --.14,000,000 


| School tax rate ( (per$1,000) '.0_$8.26 
Population in 1920 (68t.)..<<- 3,000 
INT. at Dansard State Bank. 


‘MORLEY CONS. SCHOOL 
| DISTRICT 

This district (P. O. Morley) isin 
| Mecosta County 
'BOND. DEBT _— 1924 - $100,000 
| Assess. val. (44 act.) '23___1,166,000 


»| 

MT. CLEMENS. 

| This city ls the county seat of Ma- 
somb County. Incorp. in 1879. 








IN a Ens at Hanover Nat Bridge Bonds. 

Bk., | 5s 5? M-N$21,000..Nov 1 '24-'44 

ei Sewer Bonds. 

MENOMINEE COUNTY. | 4S 12 A-O $32,000 -.... 1924-1939 
County se ~~ he Menominee. ark Bonds, 
Road Bo ine 2 sei 54s N rm N$13 a 1924-1931 

< O35) "0. u 9° aving, on 

suste & i {10,000 “uly 1 1925) 5s 20, 000 ...-1926-1945 

12,000____July 1 1926 Public yn tts Bonds. 

a s £14,000___-July 1 1927 | 4 - 50 ,000c ....1924-1933 

116,000 - - _July 1 1928 Repaving Bonds. 
18,000__.__-July 1 1929 mi A-O $21,000-.-.- 1924-1933 
20,000 July 1 1930 otor Truck ‘Bonds. 

BOND. DEBT May 31 '24- Sos0. 000 2 OOU ___..1924-1926 

Tot. assess. val. 23 (act.) -20,600.000 "Water Works Ext. Bonds 

Tax rate (per $1,000) 1923___$13.95) 6s M-N 136, ~— ariel 1924-1926 

> I i sade doa wocisdaa ah 3,/73 $0,000 ~.2 1927-1936 

Population in 1920 2 5s M-N 75,000 1936-1945 

MENOMINEE "SCHOOL DIST. BOND. DEBT Apr 18 '24 ¢ 9371.00 

$12,090c_.-Apr 1 '25-'26 Assessment debt enendieda 85,000 

448'16 A-O} 28,000c__Apr 1 °27-'30| Sinking fund. 12,000 

| 82.N00¢- pr | 1931] Tot.ass’d val.’ 24(80% act) 16,488 000 
TOTAL DEBT Feb. 3 °24- $128.000| Total tax (per $1,000) 1924 -$31.82 
Assessed val. '24 (% act.)_10,183,135| Population in 1920_......--- 9,458 


INT. on improvement bonds at 
First Nat. Bk., Chicago; on sewer 
bonds at Old Detroit Nat. Bk., 
Detroit, on paving bonds at Securit 
Trust Co., Detroit, and Motor Truc 
bonds at Peoples State Bk., Detroit. 
on water ext. bonds at City ‘l'reas- 
urer’s office. 





MT. CLEMENS SCHOOL DIST. 
This district (P. O. Mt. Clemens) 

is in Macomb County. 

5s Daa Me + eek ucncownad 

6s M-S 40,060c_ Per er 

™ s 670, 000e _ 


A-O a |” rere 
BOND. DEBT Apr 1 1924 ~ $830, 000 
| Assessed valuation 1923__18,494,593 
School tax rate(per $1,000) '24 $10. 00 





This city its in Isabella County. 
Highway Bonds. 
5s '20 J-D {$26, ,000c_ June 1 '23-37 
1,500c__June 1 1938 
| Sewer Bonds. ee 
15s ‘19 “TD { $70,000.June 1°25-"39 


4,000_June 1 1940 

| BOND. DEBT May 20 '24_ $130,500 
$33,000 | Assess. debt (add’l).... 2. +e res 
29,000) Water debt (incl.).......- 500 
3,500 | Assessed valuation, real__$4, o71 "500 
personal____ 813,700 


°24 (50% act) 4,885.200 








MT. PLEASANT SCH. DIST. 
This district (P. O. Mt. Plesaant) 
in Isabella County. 

h=School Blidg. nds. 


Bo 
'5348'19 J-D $135,000_-_June 11935 











June, 1924.] 
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PORTLAND SCH. DIST. NO. 3 
This district (P. O. Portland) is ip 
Ionia County. 
School Bonds (Tar-free) . 
5s ‘19 Apr $85,000c _._1924-1934 
(Due $5,000 yearly for Ist four years 
5th to 10th year, $8,000 ann.) 
BOND. DEBT Apr 1924 -. $85,000 
Tot. ass'd val. '23 (actual)-_1, 530, 795 
Tax rate (per $1.000) 1923___$19. 50 
Population in 1920 900 
NT. payable in Detroit. 


RED JACKET. 
This village (P. O. Calumet) is in 

Houghton Co. Inc. 1875; re-inc. '87 
Street, Saving & Im empet Bonds. 

4s uly 1 °24-'25 

BOND. EBT Mee i 1 1923 bag tr 

emporary debt (add'l 

Total valuation 1¢ 





Tax rate (per $1, 000) 1935577" $15 00 
Popp. n 1910. 4, 211; 1920 (est. ). 2,390 
t First Nat. Bk., Calumet |‘ 





RICHMOND TWP. SCH. 
This district (P. 
in Osceola County 


D. NO. 7. 
O. Reed City) is 


'$6.000-June 15 '29-'30| 


"3: ,)00_June 15 '31-"33 
,000_June 15 '34-'35 
44s'22J-J15: ny 500_June 15 '36-"38 
15,000_June 15 '39-'41 

'16,500_June 15 °42-"44 
{30,000_June 15 '45-"49 








500__-June 15 1950 
BOND. DEBT June I °23- ioe 000 
Ass'd val. '23 (abt. act.) - 565,280 
Sch. tax rate (per $1,000) 93” $11.00 
Population (686.) ....<<.<<ccce 2,000 
RIVER £2IUGE. 
City is in Wayne Co. Inc. 1899. 
Re-inc. 1921. Pop'n 1920, 9,822. 
Municipal B. Building Bonds. 
5s § 000... 1945 
Water Bonds. 
y "20 M-N$278,.000_---} Nov 1 1950 
Park Bonds. 
6s ° s-a $162,000__.-_Apr 1 1951 
Electric Light fF Plant Bonds. ' 
-8 oce 5,8 ss aia dace Gay Gee pees 
Paving Bonds. ; 
om Sa 634 DE cccseseeece 
= ‘23 J-D -. Series 
Sewer Bond 


$38: 06 A-O$253. '302c..Oct 15 1936 


s’23 J-D 358, 000 . -- Dec 15 1953 
-8 '23 mtr ere 
s °23 Ti 000 mera heel oe i 
TOT. DEBT Feb 29’ $1,366,738 


Total assess. val. 19: 23° ~=2l ,374,560 
Total tax (per $1,009) 1923__ $23.59 


ROYAL OAK. 
This city is in Oakland County. 
Water-Works Bonds. 

‘18 F-A a ¥ aa 





wer Bonds. 


58 60. ‘000 - - $12,000 ry, 
BOND. DEBT Dec 31 ‘21 


- $65,25: 
Assessment debt (add’l)-_-- 9. 338 > 
Floating debt (add’l)_----- 195,759 
EO” eee 126 


55, 
Tot. ass'd val.’21(65% act.)9, 796. Py 
Tax rate 1921 (per $1,000)... $14.00 
Population in 1920.......-...- 6.007 





ROYAL OAK TWP. 8S. D. NO. 5.| 
This district mr in Oakland County. 


5s - $155.000 . 
BONDED ‘DEBT tie Ricebnaneee (?) 


ROYAL OAK TWP. 8. D. NO. 6. 
This district (P. O. Royal Oak) is 
in Oakland County. 
School Bonds. 
~~ "19 J-D $95,000_..June 1 1934 
(__egnlilba M ate 
is 22 J-D 210,000____June 1 1952 
: s'22 J-J2 io ,000 











'4%{s'22 s-an $21,000 


| Assess. val. 








fowerp Eastern Tax District. 


4s’ A-O 500_..Oct 10 1924 
is te F-A 1.0) ‘c._.Aug 1 24-25 
is°17 J-J 10,009__July 2 '24-'27 
is ‘19 J-J 15.000--July 1 '24-"29 
1348°19 A-O 18,000_..-Oct 1 '24-'29 
58°20 July 35.000. July 1 °24-'30 


Street imot. Ty: eels Tax Dist. 


= ‘15 J-J 8,000____July 1 1925 
1 Be 19 M-S Bi ,000--Sept 3 '24-'29 

idee Bonds. 
de! Babe... Sept 1 1924 


i 06 Pa 6.000c.-Aug 15 1926 
Sewers—Western Tax District. 
s _Oct 10 1924 


48°15 F-A 1 00._Aug 1 °24-'25 
48°16 F-A 1,500_.Aug 1 '24-'26 
48°17 J-J 1.500__July 1 °25-'27 
48°18 M-S 5.000__Sept 3 °24-'28 
48°19 J-J 47.000- > 1 °25-"29 
4%s'19 A-O 42.000__Oct 1 °24-"29 
5s '20 M-S 70,000__Sept 1 '24-'30 

Street Bds.— Western Tax Dist. 
48°15 J-J 500_.._July 1 1925 
48°16 M-S 7,590-Sept 15 '24-'26 
4s .19 J-D 5,000._J’ne 2 °25-'29 

Sid= valk Bonds—Western Dist. 


-8 $12,000__Sept ; '24- 29 
J 20,000__July 1 '24-’30 

Ge->ral Water Bonds. 

4%s'.0 A-O 168,000-- Apr 1 125- 36 
5s '20 M-N 420,000c_ 2 & 
5\%s'21 A-O 48, 000°- Oct 7? 
44s'24 M-N 30,000_.May 1’ 

Sewer Bonds (Consol. Dis 
ry ‘21 M-N $60,000- em | i 


48°21 A-O 14.000- 


Sesue 


Noe 
Sto eo 


2Ann 
Nnonwe 


er 
= 
c 


‘ 


w~ 
esesses” 


4 
4 
n 
4 


ve 


ws 
ot 
Z 
Z 


wo 


ay 2 2°25 
140. 000. ~July 1°32 
-S 140.000---_-! M-S °2 
300,000__July 1 °2 
e's 000__July 1 ‘2 
30,000_ 7 i? 
AES Bo 
4s ‘08 0,000cSept "5° "24-"28 
Water Aa ad ve won rat, ot st. 
4s '05 M-N$50.000c__- 1925 
Pumping Station Bond . 
eae 1924-1947 
{NTEREST at nay 4 Treasurer's 
sffice or at the official bank In N. Y. 
TAX-EXEMPT.—Under Sec. 350 
of Charter of City of Saginaw, 
ali bonds of this clty are exempt 
from all taxes—State. county & city. 


OTAL DEBT, &c.— May 3021. 


PNA Y 
- - ‘ 


pa ede Ort 
RES 
ee 
NNNwwN 


U' 
-) 
fal 





Bonded Re eS ee ned $2,873,000 
Sinking funds......... . 280,000 
ee $2,593,000 


Water debt (incl. above). $790,000 
Assess. bonds issued for sewers and 
street impts. are incl. in above-man- 
tioned figures of bond. debt. On May 
31 '24 they amounted to $1,983,000. 
CITY PROPERTY.—The total 
ralue 0 of cespeenee property is $8,- 
. inc ae the city water- 

pee valued at $1,300. 
ASSESSED “VALUATION. —The 
torn pn. val. (actual value) for 
is $87,285,438. Tax rate (per 

$1. 7400) for i924" is $35.64. 
POPULATION.—In 1920, 61,903; 
in 1910, 50,510; in 1904, 46,610; in 
1900, 42,345; in 1890, 46,322; in 

1880, 29,541. 





}| SAGINAW EAST SIDE SCH. D. 


P. O. Saginaw. 
5s '22 __.$1.100.000._Feb 1 '25-'42 
BOND. DEBT May 1924.$1,110,000 
"24 (90% act.)56,000,000 
Sch. tax rate (per $1,000) 1924.$11.41 
Population 1924_...........40,000 
SAGINAW UNION SCd. DIST. 
High School Bldg. Bonds. 
$335,000_-May 1 '25-"31 
54%'21 M-Nj 249,000. May 1 '32-'35 
502,000...May 1 1936 


125.000 
BOND. DEBT May 1 '24.$1,100,000 
Total ass’d val. '24 (act.) 29,850,043 
School tax rate (per $y 000) '24$15.7% 
Population 1920 (est.) 8 


Se . 











ST. JOSE Pa. | BOND. DEBT May 2°24. $30,000 
This city is in Berrien Co. Inc. Assess. val., real estate. _..2,762, 5 
1892. Assess. val., personal ____ - 424,150. 
Funding Bonds. Tot.asses.val.'24(90% ose. )3,186.768 
5s °24 sa { $6,000_Feb 1 '25-'26 Tax rate (per $1,000) 1922. °_$25. 90 
12,000_Feb 1 27-54 4 in 1910, PS. 753: 1917 (est.)..2,850 
Pubits Perr Bonds iaiteahionls 
4\%s $50.000._Jan 2 ‘'32-"4 
i hay aad Bridge Bonds. SHERIDAN ZOWseET. 
a ew add 11938 This township (P. O. Fremont) ts 
6 he and 


in Newaygo County. 


5s By J-D $15 00e. June 1 ‘25-39 Road Bonds. 
ridge Bonds. $6,000 - Des 31 '24-"27 
abe 08 M- N$30. 000c.. Nov, 1928 44:15 Dec iS 000. De 31 °28-"30 


2,500. Dee 31 "31-35 


Sept 27 pas 
000 BOND. DE T Apr 26 ‘20. $30,500 


4\%s M-N 20,000c-_- 
TOT. DEBT Apr 22 ‘20.-. $311 
Se SUNG... onccoceceso 14,000 Sinking fund 
Water debt (incl.)_....... Total 
Assess. val. real estate __- -5,024,625 1919 (90% act. 3 PRG se 1,775 000 
Aaren. val, 1. rs 2,458,370 Po oo B 1920 iil he aati ta ed 
otal va! act. val.)__7 ayable at Old State ety 
Average tax (per $1,000) i901 $34.06 Fremont. 
Population in 1920 (Census) ...7,251 
sNT. at Amer. Tr. & Sav. Bank, 
Chicago. 


8ST. JOSEPH SCHOOL DISTRICT 
Sepeel Buliding Bonds. 


assessed valuation 


SOUTH HAVEN. 

This city is in Van Buren County. 
Incorporated 1902. 

_Water Bonds. 


4348'15 -- -Sept) 1 '23-'30 ~o~ 1055 -000----------1088 
(various Singunty due tp cach Yours} Electric-Lighi Bonds. | 
Assessed valuation 1923...7,978 715) *5 R eo “di $i MS m0 ---------- 1937 
School tax (per $1.000) '23._$10. 60 5s erunding on s 1927 
INT. at First Nat. Bk., Chicago one 50 ie" 1934 
apes Sone Mectite Light & Power Bonds. 
ee Se a Ss -. $10,000.-$5,000 yearly 
6815 M-N$8,000c-.--May 1 1925 | ,,Dock Bonds, . 
BOND. DEBT May 1924 $8,099 2 --- ‘i 000c orereeeee 1927 
Assess.debt (add'l) Apr’23 598,865 Ba oes at 1,000 192: ; 193 
Assess. val. real estate -- --34,209,335 |“ CityeFall PS — 1923-1930 
Assess. val. personal. ___- 3,058.62) 4 yee 16 he 8; aD OO) ;) ly 9: 
Other assessable property. ' 90,000 Y -,-duly | 1936 
Total val. '23.--..-.-.-- 87 319.505 Warerdebttinel ye. - $238,000 
Average tax (per $1,000) 1921 $25. . “3 a 
Peer tion 11950 (Consus). 31.337 | Tot ass’d val. "23 (abt. act.)4,500, 000 


City tax rate (per $1,000) '24_- $3.55 
Population 1910, 3,577; 1920__3,829 
NT. payable at South Haven. 


NT. payable in Detroit at First 
& Old Detroit Nat. Bank. 


SAUGATUCE - TOWNSHIP. 

This township (P. O. Saugatuck) 
is in Allegan County. 

Pike Construction Bonds, 
58°15 July $18, an l’ 
BOND. DEBT Apr 25 724. ‘ 
Tot. assess. val. 24 (act.)_-1,961. 500|_s 
Tax rate (per $1,000) 1924. -_ $23.88 “Ss 





SPRINGWELLS. 
This village is : Wa 


bate agg County. 


F-A $000 000. .Feb 1 1941 
Building Bonds. 
$60,000 


* 

a 

~ 
fox) 
a2 
w 
_ 


6a) SN 6 6dkececeRe 
Population 1910, 2,156; 1920-.2,015 Sewer Bonds. 
NT. payable at Fruit Growers’ 5\4s'21 - $1 25 59.000 __._.._1941 
State Bank, Saugatuck. 414s'22 s-an 300,000__.-Aug 1 1942 
4\%s .--- 500,000 


SAULT STE. MARIE. /4%s3'23 M-S 400,000__-_Mar 1 1 942 
This city is In Chippewa County. | ae 400,000_---Mar 1 1943 





23. F-A 660,000 Aug 1 1943 
Inc BOND. DEBT June 1 '23 $3,275,000 
Auynicipal Yereheuse Re ns. 197 Water debt (incl.)_._____ 600.000 
a x 
General Street & ‘iouer ‘Bonds. | inking fund -— 5 Ce ae 56,401 38 
48 g , Fon * Me BS... i errr pete ieee 
, 5|__ Prin. and int. at Wayne County & 
4s ‘02 J-J a - > quiet 1 1932 8 
Building Bo me 3 | Home Savings Bank of Detroit. 
4s ‘08 M-S $15, Oo0r-.Nov 15 192 _ 
Water Bonds. 
45g '02 J-J $125,000c.--July 1 1932, SPRINGWELLS TWP. UNITS. D. 
3°17 --- 14.000__--Sept 1 1937|4/48°17 F-A  95,000---Aug 15 1932 
6s 20) 1,000... Jan 26 1925 68721 F-A_ 25,000._.Feb 15 1936 
5 48'20 --- 2'000 _ - __Apr 1 1925 6s "21 M-N 200,000. __M: iV 13 1936 
5148'20 - 6.000... June 1 1925/68 °21 M-N 20,000.-.May 15 1936 
6 %s'21 sas 50.000 July 1 °25-'31 5s "22 F-A 150,000__._._Feb 1 1937 
73°22 __- 2. 500 - May 15 '25-27 |4 148'23M - N 120,000-- ang 15 1953 
Refunding Bon |4198'24 M-N_ 80.000. May 15 '27-'54 


4%s'08 M-S $40, ne. -Sept 15 1928 BOND. DEBT Apr 19 st" om 9, 000 





one 9g | Sinking fund___........- 158 

qidy 1 aed 2 a OO). July 1 fg oat Tot. ass’d val. (act.) '24_ 5.010" 090 

53°13. M-N r+ 000... Nov 1 1933 | School tax rate (per $1 000) "24 $5.00 

Gd oc BSR A 4 18 : 

: wen o-e 

317 4.0000-~-Bept 1 1937 STAMBAUGH SCHOOL DIST. 
Fire Truck Bon This district is in Iron County. 

5s 19 2 ens __Sept 15 1924/58 °10_ J-J $20,000c__Jan 2 '25-'34 
Camp Site 3onds. 4\%s'l7 J-J 66,400 ——— 1924-1931 

5s ’23 J-D15 $6,000_June 15 '25-'28 4%s'l7 -.. 70,000__Jan 15 '24- c3 


BOND. DEBT Apr 30 '24- 


$85.0 
1,000 | Tot. val. 


BOND. DEBT May 15°24 $598,500 
sha +38 ) °24 (60% act.)_.11,209, 000 


Water de..t (incl.).....-- 





Assessment debt....---- 141,600 | School tax (per $1,000) 1924._$15. 70 
aa Oo eee 60'709 | Population in 1920../...-.2_- ,632 
Assessed val., real estate.10,389,715| INT. at Northe .Co..C : 
Assessed val., personal -.- 5,092 682 | at Northern Tr. Co., Ohicago 
Tot. assess. val.’/3 (act.)- he 482.397 | 


STURGIS. 

This city Is in St. Joseph County. 
Commission form of govt. adopted 
in April1921. Inc orp. May 31 1895. 
Ble n 1910, 3,635; 1920, 5,995. 

uae tahenL tant Bonds. 


Total tax (per $1,000 -$20. 29) 
Pop'n 1910, 12,615; 1 20°°- 712 
INT. at Chase Nat. Bk., N. 


SAULT STE. MARIE SCH. DIST. | 
This district is in Chippewa Co. 











i336 175 O00 SE ee v F-A $55 ,000c ib 1 °25-'32 
BOND. DEBT May 24°23 $530.250|8T,CLAIR. =. ; 44813 School tones. 1930 | harm Sewer fend 
OE ES SSeS 20.000! ,. P his oo i i t. Clair Co. me. 1 6s°21 __ 75,000__--Sept 1 1941 Hs M-S $8,000- “Mar 1 °25-"26 
Assessed valuation 1922--12,377, 722 rr opulation 1910, 2,633; 1920, BOND. DEBT May 1924 $162, 000 | 3 Gnd. i chanecsceee 29 
Tax rate (per $1,000) °22.---- 50|" “Water Bonds. Assessed valuation 1923. 515. 482,400 4 "s 5.000. --------- 1930 
wih conigellaenae~ ~~~ aaa 1,250| , ates Bonds og may 25 199K | Total tax (per $1. 000) 1921 --.$39.00 | ,, Paving Bonds: 1926-1927 
ROYAL OAK TWP.S.D.NO.7, |BOND. DEBT May 5 *24- $114,000 | Population est.) 1920--—----15000 6 =-- TT" 
This district (P. O. Royal Oak) is | Asses; val: (26 pet.) 1323. .5.725 800 _ 44s --- 65. '000-1933-1935- 18 37 
Olu é ) e G.ceseer 5s pare mI re ee 
Bigg 21 8-0 $00.000....Oct 20 1951 INT. at People’s State Bi., Vetruit | SCHOOLCRAFT & TORCH LAKE 7h, ="" 33 '000 _---- 1942-1943 
BONDED DEBT .______- This district (P. O. Lake Linden) |4’25 = --- { 9-000 --------- ise) 
Principal and ok at Piest State Ot. CO Coen S- —o Is ee nen eee - ter-Works Bonds “<a 
Bes se eee: Cos. BOND. DEBT June 1922.$2,315.278 | 4us'f5 Mar $50,000 _.--1924-1929 | aslo F-A($10,000c__- Feb 1 1934 
ROYAL OAK TWP. S. D. NO. 8. | 45sessed val., real estate_.71,860,562 4448'17 M-S_ 60,000__-Sept 15 1931 | 5s '23 a 40 o feat teas 
This district is in Oakland County. | Assessed val., personal. - 10,888,850 | TOT. DEBT May 21 *24-- $120,000|9§ 23, --- 2.00) ----- : 
44s'22 M-S $100, 000c. -Sept, 1 1952| Total assessed val., 1921--82,749,412 | Ass’d val. '24 (abt.% act. )-5. 305° 3 |, 8’23 ih POD «cnc 1947-1950 
‘93° A-O 170,000c- 5 1953 ———— School tax rate(per $1,000)'24 $10.43 | iggpital Bonde. hen eein 
BOND. DEBT April is2e " $270, 000|ST. CLAIR HEIGHTS. Population 1923 (est.) ---_---9, 9.000 | 4 ye ni! APR 
valuation phaewisel ; See Detroit. INT. at First Nat. Bk., ey Lin- | “water efun 
Population : ates den. 48" tie $19.0000 ~7 351924 -1931 
NT. at t * “Ro al Savings Bank,|8T. JOHNS. -—- nD kan Ge tee 
Royal Oak. . ” Sty in Clinton Co. Incorp. | SCHOOLCRAFT COUNTY. |434909 A-O _ $6.000e -.- .-1932-1934 
: | TOT. BD. or Mar 1 ’24_. $472,000 
——_ April 12 1904. Pop'n 1910. 3, 154: Manistique ts the county seat. | Assess ent debt (add'l 265 0 
SAGINAW. Geo. C. Warren, Con-| 1329, 3,925. Road bonds. 4 fon ate, 835. 320 
troller. ElectricLight-Plant. 5s’22 A-O/319,009--Apr 1 '26729) | Saves. . can. — ---"1'407 350 
Incorp. In 1857. New charter|6s ‘20 - ----Oct 1 1935 | 40,090--Apr 1°30-' 33 | Asses val. 1922 (4 (% co 242.670 
May 24 1905, with amendments June (Gata "Ot. 1 1928) County road onds..22 28. ‘ O00 | Tax rate ( $1.000 1923... $32.48 
27 1907. Cities of Saginaw and East Water Bonds. Fale ground bonds...-.... per D) meee 
Saginaw, in county of Saginaw,|6s'20 - $3.599____Oct 1 1935 | BOND. DEBT Apr 10 ‘19. 95.000 | INT. at Union Tr. Co., Detroit, 
were consolidated in 1890, forming (Gallable Oct. 1 1928) Assessed val. real........10,188,197 | Citizens’ State Bank and National 
the present city. Commission gov se 2**%, Refunding Bonds. Assessed val. personal... . 2,311,851 | Bank of Sturgis. and Halsey, Stuart 
ernment adopted enw & 15 1913. ‘14 4-0) $25,000. Oct 1 24-28 T otal assess vd 14 9 ..42 509. 048 & Co., Chicago. 
Auditorium Bon Sew BONDS I. yy 39°24 $15 Ww)! Total ass ‘ss “d val. 1922__11,251 951 | 
4s '08 F-A Poon. plus 10 1924 Assess. debt (add’l)____--- 25.009 Average tax (per $1,900) 1921 $35. 95 TECUMSEH. 
48 ‘08 J-D 60006 B ec 10 24- 29; Sinking fund____________- 5.090 | Population 1910, 8,681; 1920..9,977| ‘This village is in Lenawee County. 
Voting Machin e. Total assessed value 1923 __3., 533.910 eet BOND. DEBT May 2°24. $39,500 
4%s'24 J-J $45,000__Jan 2 '25-'29| Average tax (per $1,000) 1923 $13. 0 SEB®WAING TOWNSHIP | Assessment debt (add’ - === 8,690 
rt oda A Hhunds—Eastern it. INTERES! on lignt bunds payva- This be hip ts in Huron County. Assess. val. '23 ye he t.)- .2,059,959 
4he 19 M-S $ 2.009..__Sept '24-'29| ble in New York; on water refunding Rua onds (Taz-ezempt.) Tax rate (per $1, 000 ) 192 4...$13; 90 
20 J-J 24,000..July mi '25-'30! bonds at office of City Treasurer. 4%s en J- = $30.990e_Jan i °25-'30 Population in 1920.-.....--_- 








DISTRICT OF COLUMBIA 






a 
[ Vor. 118. 








4\%s° 

BOND. DEBT June 

Assessed valuation 192 eae 

Tax rate (per $1,000) 192 r 
INT. payable at the Sanus 

State Savings Bank. 


THREE RIVERS. 
This city is in 8t. Josevh County. 
Paving Bonds (tax-free). 

$25, 680__June 1 °24-'46 


5s 
Bridge Bonds. 


5s 500 

BOND. DEBT May 26 “19 $116, 500 
Wate debt incl 60 
Assessed valuation real__.-3, 049. 400 
Assessed val. personal - - ~~. 
Total ASSESS. val. "18 (act.)- 3. 898, 943 
tax rate(per 31. 000) * 
Pepaiation 1910, 5,07 


Taaae RIVERS _ 
PO WPe.s 


The  diewies is in St. At. Co. 
School Bonds. 


Post 9 KoA 186, ‘000 


5,072; 1920- 5,209 


BOND. DE BT 


TRAVERSE CITY. 
This city is the county seat of 
Grand Traverse Co. 


Li *nnrierug Bonds. 
240,000c-June 1’ 


$5,000____Apr 1 1932 
Fecreation. Field Bonds. 


Street Bonds. 
4s $26, 


prides Bonds. 
$6.000_...Aug 1 1928 


"13. M-N$25,000____Oct 1 1925 
°21 F-A $275,000. - 25-'5 
‘ 1277, for maturity.) 
4uedus Bonds. A 
* ept 000c ..Apr 
M-N il, 


* ‘subject to a Sept. 


Tot, assess. val’ tion Moot -8, 071. "110 
Tax rate (per $1,000) 1924 _-_.$14.60 
INT. at office of Treasurer. 


RENTON. 
This village 7 in Wayne County. 


& Water Works Bde. 
“Hesdias'} Bo 


500 
BONDE ‘DDE BT a aaa il a (7 ) 
Population 1910, 


VAN BUREN aaaee. 


Paw Pow Ld - county seat. 


Nii on goe2, 000, -..June d Pas 
DEBT June 17’ 
Assessed val. veal 


- 192 73 5 3, 
». tax rate(per $1,000) '21_$35.86 
Total assessed value 1922-39,265.865 
ase 1920 é 


NE. 
this village is in Wayne County. 


10 00 
BOND. DEBT May 21 °24-$1: 10. 000 
Water debt (incl. ) 7 


Population 1910, 1,263; £93 5000 009 | 








TECUMSEH SCH. DIST. NO. 7. 
This district is in Lenawee County. 
Building Bonds. 

44816 J-J it ee 


WAYNE COUNTY. 
Road B —_ is Detroit. 
oa onds. 
48 14 J-J $400,000c_Jan '25-'28 
4s on x. J 300. BO See *29-"30 
ty Bonds. 
aise io M-N$1.106.000c May 1 1925 
Iafirmary Bonds. 
1148'23 $°00,00- ...1938 
rsente Minded Home Bonds. 
148 “He $1, pital O Rend 938 
4 died ost a on 
5s ‘20 sa $400,006 my "15 1935 
County Bridge ee 
54s'20 A-O$1, 750, 000_$140,000 ann 


TO T. DEBT Nov 1 °23__.$5,926,.000 
eae 1,037 .436 
Assess. val., real_----- 1,856,908,128 
Assess. val., personal... 591 442, 933 
Tot .val .'23 (actual) -- -2,448,351 061 


State &Co tax (per $1 ,000) 33. $5 29 
Population 1920..-------- 1,177,706 


INTEREST at County Treas. office. 


WINSOR TOWNSHIP. 

This township (P. O. Pigeon) ts In 
Huron Co. Incorp. Mar. 29 1881. 
repens 1910, 2,508; 1920_.2,187 

lighway Bonds. 
4'48°12 A-O $34,000 _Apr_ 1 °24-°37 
BOND. DEBT Apr 29 1924-$34,000 
Assessed valuation 1923 -.2.900.000 
Total tax rate (per $1 ,000) *23.$24.00 


INT. at Security Tr. Co., Detroit 


WINSOR TWP. 8. 
This district (P. 

Huron County. 
School Gonds. 


D. 4. 
Oo. pe) is in 


{$3,000_.May 1 °25-'27 

4%48'17M-N { 8, 000. Ma 1 *28-"31 
(20000 ....May 1 1932 

M-S_ 10,000 Sept 1 1932 
TOTAL DEBT Apr 29°24. $41,000 
Assess. val. 23 (80% act.).1.12 4.000 


School tax rate(per $1,000) '23 $12.00 
Population in 1923....--.«+<--« 2,300 


WOODLAND SCH. DIST. NO. 1. 
1 BOND. DEBT Apr 29 ’24. $125,000 
Assess. val. 1923 2,028 850 
Sch. tax rate (per $1,000)'23- $9.94 
Population 1924 we -1,300 


WYANDOTTE. 
This city isin Wayne County. In- 
corp. 1847. Commission govern- 
ment adopted March 2 1911. Ata 
special election on Dec. 5 1922 the 
annexation of Ford to Wyandotte 
was approved by the voters. 
series, | pants. 





Paving Bona 
0 42 $60. *000._July 1 '25-'39 
5%8'07 J-J- -24,000_._-July 1 1937 
Refunding Water Bonds. 
M- 2 -oen----Eeee 1 1934 
10, .---Sept 1 1929 
11,000__Sept 1 °24-'34 
* Electric Light & Water Bonds. 


9'5s'20 s-a $50,000_._Dec 1 '24-'28 
Electric Light Bonds. 
5|4348'07 M-S $20, 000c__- Sept 1 1937 
Sewer Bond 
448'04 J- D$100. 000_...June 1 1934 
444s11J-J 68,000_.--Jan 1 1940 
58°19 sa 155,000_....Dec 1 1948 


be oa Works Bonds. 
‘05 Feb $14 .997__._Feb . 1935 


ais: 06 F-A 24,247. on Feb 1 1936 
ane 10 AO 25,000e...Oct 1 1940 

s'18 s-a_ 280,000.-..Dec 1 1948 
BOND. DEBT Oct 1923. $881,245 


Assess. val., real estate __22,30 1,375 
Assess. val., personal -- -$6 396,708 
Total assess. val. 1922____2s, 701,083 


>| Tax rate (per $1,000) 1923-.-$12.50 
| Population 1910,'8.287; 1920, 13,851. 


INT. at Wyandotte Savings Bank. 


‘WYANDOTTE SCHOOL. DIST. 
Suliding Bonds. 


4s $50,000c__-Apr 1 1935 
58 "19 t 315,000__..June 1 1934 
5s '22 A-O 147,000_..-Apr 1 1937 


448'22 A-O 400.000_-- Oct i 1952 
4%s°22 A-O 50,000 Oct 1 1952 
BOND. DEBT May 24 '22 $730,000 
err 24,647 
Assess. val. (real est.)...15,000, 000 





Plant Bonds. 
6s "14 M-S *$105,000 __ 1924-1944 
20 Water Works Refunding ponds, 
Schoo! tax (per $i 000) 1921_-..$7.39'58'19 -.. $90.000 _...1921-1946 
Pop'n 1910, 8,762; 1920 (est.). 15.500 nat —_ pow 000 - 1924-1948 
INTEREST payable at Wyandotte Fire Dept. Bonds. de dat 
at First Commercial! & Sav. Bank and | 4 48 i¢ ~— é 400. -June 1 '24-"25 

Z > Cit 2asurer’ e, ridge Bonds. 

at the City Treasurer's office 114818 Aug : 1924-1925 
BOND. DEBT May 12 ’24 $231,800 


(personal)... 5.000.000! Gas 


Assess. val. 
Total assess. valuation ‘21 
a, Hf 5 eee ,000. 009 


6,000 





YPSILANTI. 

A city Ip Washtenaw County, Ir-| Kees. val, 1053 7222-7 410,799 
co! n op’n 1910, 6,230, | 458@SS. Val. 1¥25 --.-_- ~~ - é 
1920, 7.413. ° Total tax (ver $1,000) 1923. "$30.08 

Sewer Bonds. INT. at City Treasurer's office 

{$4,000_..May ‘'2-5'26 *Mr. H. C. Holmes, City Clerk, 
| 6,400---July °24-'27 advises us that $105,000 is a first 
58°20  .-. 4 9,500_..Aug ‘'24-'29 mtge. bond issue on gas plant and is 
10, '500_--Sept °24-°30 not an obligation of the city. 
11,000_..Dee ‘°25-'30 
1,500..._._Sept 1924) YPS({LANTI A t AUGUSTA tore 
5s '21 --. 3,200 meen 1924-1927 AGRICULTURAL 5S NO. 
> es 5,420 .....1924-1928 This district (P. O. R. a. No. 3 
caves Bonds. Ypsilanti), is in Washtenaw County. 
4%40°15 ... $2,000 ..... 1924-1925 5s'23M-S10 $190,000c.Mar 10 '28-'48 
4s a EP BOND. DEBT May 1924- $190,000 
5s =a 060 (ti RR 1924-1927 | Ass’d val. '23 (abt.60 %act.)2,500 ,000 
ee. swe ff = 1924-1931] School tax rate (per $1,000) °23- $8. 00 
_8 eae eee ret | Population (estimated) el 000 
8 at Cnenésaeancen aus NTEREST payable in Detroit. 








District of Columbia. 


(INCLUDING THE LATE CORPORATION OF WASHINGTON.) 


On July 1 1878 the duties of the Sinking Fund Commissioners of the 
District of Columbia were transferred to the Treasurer of the United 
States, and since that date Congress has sopropenes annually a sum suf- 
ficient to pay not only the interest on the District's bonds, but also, it is 
believed, sufficient to extinguish the entire debt of the District upon the 
maturity of the 3.65% loan, in 1924. Bonds are tax-exempt. 





Name and Purpose of Loan. —Interest Principal——— 
District of Columbia. % +) we When Due. Outstandina. 
*50-year funding, 1874, c&r_......-- 3.65 F-A Aug. 11924 $3,695,200 


(payable in currency). 

*The fait of the United States was pledzed to secure the pavment of 
the interest on these bonds and to maintain a sinking fund sufficient to 
redeem them all by maturity. The issue was limited to $15,000,000 and 
is exempt from taxation by Federal, State or municipal authority. Of the 
$15,000,000 bonds authorized and issued, $11,304,800 had been retired on 
Apl. 291924. leaving $3.695,200 outstanding. The coupon bonds are for 
$50 and $500 each, the registered bonds $1,000 and $5,000 each. 

INTEREST on the bonds is payable at the United States Treasury in 
Washington and at all Federal Reserve Banks: 

TOTAL DEBT— Apr. 29 1924 Jan. 1 1923 July 1 1922 Apr.1 1921 
Total funded debt $3,695.200 $4,701,200 $4,719,700 $4,996,400 

On Apr. 24 1924 Sinking Fund assets consisted of $2,766,500 in Federal 
Government bonds and $745,703.051 in cash, a total of $3.512,203.05, leaving. 
net debt on that date of only $156,234.38. Sinking fund assets on Apr. 1 
1924 amounted to $3,152,203,05 leaving a net debt of $172,996. 

On July 1 1878, when the duties of the Sinking Fund Commissioners 
of the District were transferred to the Treasurer of the United States, 
the total debt was $22,106,650. 


Below we give the figures of assessed valuation of real estate and personal 
eev- he tax rates shown in the tables are those levied on real estate 
values 

ASSESSED VAL U ATION .— 

Real Rate of Tax *Personal Total Assessed 

Year— Estate. per $1,000. Property. Valuation. 
1923 ..---$723,199,268 $13.00 $452,667 ,840 $1,175,867 ,108 
Gee ..-...-. 443,074,400 18.20 420,316,955 893,191,164 
1921 ____--_- 434,694,786 19.50 440,878,504 875,673.290 
1920 _.....--. 426,623,636 15.00 415,013,651 841,637,281 
== 414,610,691 15.00 349.732 960 764,343,651 
1918 - 410,173,609 15.00 358,520,611 768 694 ,220 
AOh? «< --- 402,099,232 15.00 55.989 088 458 ,088 ,310 
1916 394 209.904 15.00 52,564,563 446,774,467 
1915 . 390,098,849 15.00 51,341,826 441 440,675 
191 { . 345,124,144 15.00 48,803,414 393 ,927 ,558 
1913 339,198,990 15.00 47 ,653 ,486 386 852,476 
1912 : 330 332,487 15.00 44,576,063 374,907 ,550 
BUEE «<< -- 293,389,839 15.00 42,262,672 335,652,511 
1910 _- --- 285,153,771 15.00 38,802 ,982 323 .956,753 
1909 __ 276,590,774 15.00 35,591,683 312,182,457 
. 255,324.834 15.00 33,903 438 289,228,272 
1907 247 ,306 494 15.00 31,507 ,929 278,814,423 
1906 239,461,985 15.00 28,669 302 268,131,287 
1905 217,608,296 15.00 26,575,819 244,184,115 
1900 . 176,567,549 15.00 14,391,438 190,958 ,987 
1890 _...-..-. 137,626,419 15.00 1}, 023,167 148,649,586 
1885 r 93 502,464 15.00 12,795,934 106,298,398 


* The assessment on personal property for 1923 consists of $87,588,760 
tangible and $365,.079,.089 intangible property, the rates of taxation for 
that year being 1 3-10% on intangible personal property and 5% on tangi- 
ble personal property. For 1922, personal property consists of $84,566,955 
tangible and $335,750,000 intangible property, the rates of taxation for 
that year being 1 82-100% on intangible personal and 3% on tangible per- 
sonal property. 

POPULATION.—In 1920, r¥ pri: in 1910 it was 331,069 cea 
94,446 negroes); in 1900, 278,7 ncluding 86,702 uegroes); in 1890, 230. 
392; in 1905 (estimated), 323, 123. 
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Government, Municipal, Railroad and Public Utility Bonds 


t* 


We shall be 


pleased to send descriptive circulars to investors on request. 








1 Bonds 





Specialists in 


Government, State 


nicipa 
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Bonds for Investment 


Harris, Forbes & Company 





‘We own and offer a comprehensive list of carefully selected 


which we recommend for investment. 


Forbes & Company 
ated 

















Manicipal, County 
and School 
_ Bonds 
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WE deal exclusivelyj in 
Government, Municipal, 
County and School 
Bonds, specializing in 
bonds which are Exempt 
from Federal Income 


*. © 





cate Sam 


ae 
Bye 





